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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  April  I4,  1947. 

Sir:  I  have  the  honor  to  transmit  herewith  a  preHminary  report, 
Statistics  of  Income,  Part  2,  prepared  from  corporation  income  and 
declared  value  excess-profits  tax  returns  and  corporation  excess  profits 
tax  returns  for  1944,  filed  through  December  31,  1945. 

The  complete  report,  Statistics  of  Income  for  1944,  Part  2,  will 
contain  more  detailed  statistics  from  these  returns,  together  with  data 
from  personal  holding  company  returns. 
Respectfully, 

Joseph  D.  Nunan,  Jr., 
Commissioner  of  Internal  Revenue. 
Hon.  John  W.  Snyder, 

Secretary  of  the  Treasury. 
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STATISTICS  OF  INCOME  FOR  1944,  PART  2 

CORPORATION  INCOME  AND  DECURED  VALUE  EXCESS-PROFITS  TAX 
RETURNS  AND  CORPORATION  EXCESS  PROFITS  TAX  RETURNS 

SUMMARY  DATA 

The  number  of  corporation  income  and  declared  value  excess-profits 
tax  returns  for  1944,  filed  through  December  31,  1945,  is  446,800,  of 
which  288,908  show  net  income  of  $27,118,055,103,  while  123,563  show 
deficit  of  $819,260,208,  and  34,329  have  no  income  data  (inactive 
corporations) . 

The  income  tax  liability  reported  on  these  returns  is  $4,355,955,590 
and  the  declared  value  excess-profits  tax  is  $98,812,337,  while  an  ex- 
cess profits  tax  liability  of  $10,429,779,642,  after  credits,  is  reported 
on  55,888  corporation  excess  profits  tax  returns  for  the  same  period. 
Thus  the  total  amount  of  corporation  income  and  excess  profits  taxes 
is  $14,884,547,569,  representing  a  decrease  of  7  percent  as  compared 
with  the  total  for  1943.  The  amounts  of  income  tax  and  excess 
profits  tax  liability  do  not  take  into  account  any  credit  claimed  for 
income  and  profits  taxes  paid  to  a  foreign  country  or  United  States 
possession. 

The  55,888  taxable  corporation  excess  profits  tax  returns  for  1944 
show  excess  profits  net  income  of  $20,458,070,837.  Of  this  number, 
53,331  show  adjusted  excess  profits  net  income  of  $12,933,184,650, 
while  2,557  show  adjusted  excess  profits  deficit  of  $6,583,515. 

A  comparison  of  the  1944  returns  with  the  1943  returns  is  provided 
in  the  following  summary: 

Corporation  returns,^  1944  (ind  1943:  Summary  data 

[Money  figures  in  thousands  of  dollars] 


1944 
(preliminary) 


1943 
(complete) 


Increase  or  decrease  ( — ) 


Number  or 
amount 


Percent 


INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAX  RETURNS 


Total  number  of  income  and  declared  value  excess- 
profits  tax  returns,  Form  1120 

446,800 

455, 894 

-9,094 

-2 

Returns  with  net  income: ' 

Number                                  ...... 

288,908 
27,118,055 

4,355,956 

98, 812 

10, 429, 780 

14, 884, 548 

283, 735 
28,  717, 966 

4,479,166 

154,934 

11,291,483 

15,925,582 

5,173 
-1, 599, 911 

-123,  210 

-56, 121 

-861,  703 

-1,041,035 

2 

Net  income '              .      ...  

-6 

Tax  liability: 

-3 

Declared  value  excess-profits  tax 

Excess  profits  tax  *  

-36 
-8 

Total 

-7 

Returns  with  no  net  income: ' 

123,663 
819, 260 

136, 786 
898, 722 

-13,223 
-79,461 

-10 

Deficit ' 

-9 

Number  of  returns  of  inactive  corporations 

34,329 

35,373 

-1,044 

-3 

EXCESS  PROFITS  TAX  RETURNS 


Taxable  excess  profits  tax  returns.  Form  1121: 

Number 

Excess  profits  net  income  « 

Adjusted  excess  profits  net  income  ' 

Excess  profits  tax 


55,888 
20, 458, 071 
12, 933, 185 


68,202 
22, 306, 883 
14,  552,  878 


See  above 


-12,314 
,  848, 812 
,  619,  693 


For  footnotes,  see  pp.  22-24. 
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Allowance  of  the  net  operating  loss  deduction  reduced  the  net  income 
for  declared  value  excess-profits  tax  computation  by  $147,935,784  on 
34,295  returns  filed  for  1944,  as  compared  with  $224,952,476  on 
44,583  returns  filed  for  1943.     See  note  35,  page  24. 

RETURNS  INCLUDED 

The  returns  included  in  this  report  are  those  filed  for  the  calendar 
year  ending  December  31,  1944,  a  fiscal  year  ending  within  the  period 
July  1944  through  June  1945,  and  a  part  year  with  the  greater  portion 
of  the  accounting  period  in  1944. 

The  data  are  from  corporation  income  and  declared  value  excess- 
profits  tax  returns,  Form  1120;  life  insurance  company  income  tax 
returns.  Form  1120L;  mutual  insurance  company  income  tax  returns, 
Form  1120M;  and  corporation  excess  profits  tax  returns,  Form  1121. 
Included  for  this  purpose  in  addition  to  returns  filed  by  domestic 
corporations  are  the  returns  filed  by  foreign  corporations  engaged  in 
business  within  the  United  States.  Amended  returns  and  tentative 
returns  are  not  included.  The  complete  report.  Statistics  of  Income 
for  1944,  Part  2,  will  contain  more  detailed  statistics  from  corporation 
income  and  declared  value  excess-profits  tax  returns  and  from  cor- 
poration excess  profits  tax  returns,  together  with  data  from  personal 
holding  company  returns,  Form  1120H. 

The  statistics  are  compiled  from  the  returns  as  filed,  prior  to  revisions 
that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
Revenue  and  prior  to  changes  which  may  result  from  carry-backs, 
rehef  granted  under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facihties,  or  from  the 
renegotiation  of  war  contracts,  after  the  returns  were  filed.  Changes 
resulting  from  the  renegotiation  of  war  contracts  are  recorded  as 
settlements  are  reached,  however,  and  the  effect  of  renegotiation 
settlements  reached  to  date  with  respect  to  the  tax  year  1944  will  be 
shown  in  a  special  tabulation  to  be  included  in  the  complete  report, 
Statistics  of  Income  for  1944,  Part  2. 

CHANGES  IN  LAW  AFFECTING  CORPORATION  RETURNS 

The  comparability  of  the  figures  tabulated  from  the  1944  returns 
with  those  from  the  1943  returns  is  affected  by  the  changes  in,  law 
introduced  by  the  Revenue  Act  of  1943.  Returns  for  the  calendar 
year  1944  and  fiscal  years  ending  in  the  period  January  through  June 
1945  are  filed  under  the  provisions  of  the  Internal  Revenue  Code  as 
amended  by  the  Revenue  Act  of  1943.  The  amendments  contained 
in  this  act  apply  also  to  the  1944  portion  of  the  accounting  period, 
in  the  case  of  returns  for  fiscal  years  beginning  in  1943  and  ending 
in  1944.     The  most  significant  changes  are  as  follows: 

Income  and  Declared  Value  Excess-profits  Tax  Returns,  Form  1120 — 

(1)  The  amount  of  income  subject  to  excess  profits  tax  which  is  a 
credit  against  net  income  in  arriving  at  normal-tax  net  income  and 
surtax  net  income  is  decreased  by  $5,000.  This  is  the  result  of  a 
change  in  the  excess  profits  tax  law  which  provides  an  increase  in  the 
specific  exemption  from  $5,000  to  $10,000  for  purposes  of  determining 
adjusted  excess  profits  net  income. 
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(2)  Corporations  filing  returns  for  taxable  years  beginning  in  1943 
and  ending  in  1944  are  required  to  compute  two  tentative  taxes,  one 
under  the  1942  Act,  the  other  under  the  1943  Act,  and  prorate  each 
on  the  basis  of  the  number  of  days  before  January  1,  1944,  and  the 
number  after  December  31,1 943 ,  respectively.  The  prorated  portions 
of  the  two  tentative  taxes  are  then  combined  to  determine  the  actual 
liability,  which  is  the  amount  tabulated  in  this  report.  Amounts 
tabulated  from  these  returns  for  aU  items  other  than  the  tax  liability 
are  the  amounts  used  in  computing  the  tentative  tax  for  1944  under 
provisions  of  the  Revenue  Act  of  1943. 

Excess  Profits  Tax  Returns,  Form  1121 — ■ 

(1)  The  excess  profits  tax  rate  is  increased  from  90  to  95  percent 
of  adjusted  excess  profits  net  income. 

(2)  The  specific  exemption  allowed  a  corporation,  or  an  affiliated 
group  of  corporations  filing  a  consolidated  return,  in  determining 
adjusted  excess  profits  net  income  is  increased  from  $5,000  to  $10,000. 
Exemption  from  filing  an  excess  profits  tax  return  is  accordingly 
extended  to  cover  corporations  with  excess  profits  net  income  up  to 
$10,000,  as  against  the  $5,000  limitation  previously  in  effect. 

(3)  The  percentage  of  invested  capital  allowed  as  a  credit  under 
the  invested  capital  method  is  reduced  as  follows: 


Invested  capital 


Percentage  allowed 
as  a  credit  under 
the  Revenue  Act 
of— 


1943 


First  $5,000,000-.. 
Next  $5,000,000. . . 
Next  $190,000,000- 
Over  $200,000,000- 


(4)  The  limitation  on  post-war  credit  is  amended  to  give  effect  to 
the  increase  in  excess  profits  tax  rate  from  90  to  95  percent,  and 
special  rules  are  provided  for  the  computation  of  post-war  refunds  on 
fiscal  year  returns. 

(5)  Corporations  with  taxable  years  beginning  in  1943  and  ending 
in  1944  are  required  to  compute  two  tentative  taxes  and  prorate  each 
in  a  manner  similar  to  that  described  above  for  income  tax.  As  in 
the  case  of  the  income  tax  returns,  the  liability  tabulated  in  this 
report  is  the  actual  liability,  i.  e.,  the  amount  obtained  by  combining 
the  prorated  portions  of  the  two  tentative  taxes.  All  items  other  than 
the  tax  liability  are  tabulated  in  the  amounts  determined  under  the 
provisions  of  the  1943  Act. 

CONSOLIDATED  RETURNS  OF  AFFILIATED  CORPORATIONS  (FORM  1120) 

For  1944  the  number  of  consolidated  returns  for  income  tax  purposes 
is  1,300,  of  which  1,009  show  net  income  amounting  to  $3,047,525,612, 
while  289  show  deficit  of  $51,725,066,  and  2  have  no  income  data 
(inactive  corporations).  The  number  of  consolidated  returns  filed 
is  only  0.3  percent  of  all  corporation  returns.     However,  the  net 
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income  reported  in  consolidated  returns  is  11.2  percent  of  the  net 
income  of  all  returns  showing  net  income,  and  the  income  tax  reported 
therein,  amounting  to  $630,110,706,  is  14.5  percent  of  the  income 
tax  for  all  corporations. 

The  privilege  of  filing  a  consolidated  return  for  income  tax  purposes 
(Form  1120)  is  granted  to  afl&liated  domestic  corporations  in  general 
upon  the  condition  that  the  affiliated  group  make  also  a  consolidated 
excess  profits  tax  return  for  the  taxable  year.  To  qualify  as  an 
afl&liated  group,  the  member  corporations  must  meet  certain  require- 
ments in  respect  to  their  connection  through  stock  ownership  with  a 
common  parent  corporation. 

Data  from  the  consolidated  returns  are  shown  as  a  separate  tabu- 
lation in  table  1-A,  page  10,  and  are  combined  with  data  from  other 
returns  in  the  tabulations  presented  elsewhere  in  this  report.  The 
following  summary  shows,  by  industrial  divisions,  the  number  of 
consolidated  returns  (Form  1120)  and  the  number  of  subsidiaries 
included  therein,  for  both  the  years  1944  and  1943: 

Consolidated  corporation  returns,  1944  o,nd  -lOi-S,  by  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 


Industrial  divisions  8 


Number  of  consoli- 
dated returns » 


1943 


Number  of  subsid- 
iaries 1" 


1944 


1943 


All  industrial  divisions 

Mining  and  quarrying.. , 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable 


1,300 

68 

413 

200 

215 

79 

271 

40 

13 

1 


1,286 

56 

414 

200 

206 

90 

253 

47 

15 

5 


5,781 

260 

1,812 

1,434 

609 

240 

1,296 

88 

41 

1 


6,165 

285 

1,973 

1,546 

570 

312 

1,332 

91 

50 

6 


For  footnotes,  see  pp.  22-24. 


INDUSTRIAL  GROUPS 


The  distribution  of  the  corporation  income  and  declared  value 
excess-profits  tax  returns  for  1944  by  major  industrial  groups  for 
returns  with  net  income  and  returns  with  no  net  income  is  shown  in 
tables  1,  1-A,  and  2,  pages  6-17,  of  this  report.  Tables  1  and  2 
include  all  returns,  while  table  1-A  includes  only  consolidated  returns. 

The  industrial  classification  is  based  on  the  business  activity  re- 
ported on  the  return.  When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity  which 
accounts  for  the  largest  percentage  of  total  receipts.  Therefore,  the 
industrial  groups  do  not  reflect  pure  industry  classiiications. 

It  is  important  to  note  that  the  industrial  classification  of  a  con- 
solidated return  is  based  on  the  predominant  business  of  the  affiliated 
corporations  for  which  the  consolidated  return  is  filed.  If  it  were 
possible  to  segregate  the  income  of  the  subsidiary  or  affiliated  con- 
cerns, the  data  for  such  concerns  might  fall  in  industrial  divisions 
other  than  the  ones  in  which  they  are  here  included. 
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In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  group  "Insurance  carriers,  agents,  etc.,"  it  should  be  noted 
that  life  insurance  companies  are  required  to  include  only  interest, 
dividends,  and  rents  in  gross  income.  Beginning  1942,  life  insurance 
companies  are  allowed  a  "reserve  and  other  policy  liability  credit" 
equal  to  a  flat  proportion  of  investment  income  less  tax-exempt  in- 
terest. This  credit,  which  is  deducted  after  arriving  at  net  income 
and  is  reported  only  on  returns  with  net  income,  takes  the  place  of 
the  deductions  for  reserve  earnings,  deferred  dividends,  and  interest 
paid,  which  formerly  were  allowed  in  computing  net  income. 

For  1944  the  credit  ratio  is  .9261  and  for  normal  tax  purposes  the 
aggregate  amount  of  reserve  and  other  policy  hability  credit  is  $991,- 
535,426,  of  which  $990,865,626  is  reported  on  returns  with  balance 
sheets.  As  an  offset  to  this  credit,  adjustment  for  certain  non-life 
insurance  reserves  is  reported  in  total  amount  of  $6,046,357,  of  which 
$6,045,216  is  reported  on  returns  with  balance  sheets.  The  latter 
adjustment,  which  is  m.ade  in  order  to  include  in  the  tax  base  the 
interest  received  on  non-life  insurance  reserves,  apphes  only  to  life 
insurance  companies  deriving  a  portion  of  their  income  from  con- 
tracts other  than  life  insurance,  annuities,  or  noncancelable  health 
and  accident  insurance. 

HISTORICAL  SUMMARY 

A  historical  summary  for  each  of  the  years  1935-1944  is  presented 
in  table  4,  page  21.  In  comparing  the  data  throughout  the  10-year 
period,  the  various  changes  in  law  must  be  taken  into  consideration, 
especially  (1)  the  discontinuance  for  1934-1941  of  the  privilege  of 
filing  consolidated  returns  for  income  tax  purposes  (except  by  rail- 
road corporations  and  their  related  holding  or  leasing  companies  and, 
in  1940  and  1941,  by  Pan-American  trade  corporations)  and  the 
restoration  of  this  privilege  beginning  1942,  and  (2)  the  provision  for 
1936  and  subsequent  years  requiring  the  dividends  received  from 
domestic  corporations  subject  to  tax  to  be  included  in  net  income. 
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Table  1. — Corporation  income  and  declared  value  excess-profits  tax  returns,^  1944t 
income:  Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and 
income:   Total  lax,  income  tax,  declared  value  excess-profits  tax,  excess  profits  tax, 

[Money  figures  in 


Major  industrial  groups 


Total 
number 

of  re- 
turns » 


Returns  with  net  income  ' 


Num- 
ber of 
returns 


Total 
compiled 
receipts  " 


Net  in- 
come 2 


Adjusted 
excess 
profits 
net  in- 
come " 


All  industrial  groups 

Mining  and  quarrying 

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  pro- 
duction. 

Nomnetallic  mining  and  quarrying 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Apparel  and  products  made  from  fabrics- 
Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products. 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equip- 
ment and  electrical. 
Automobiles    and    equipment,    except 

electrical. 
Transportation  equipment,  except  auto- 
mobiles. 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Communication , 

Other  public  utilities 

Trade 

Wholesale 

Commission  merchants 

Other  wholesalers 

Retail.... 

General  merchandise 

Food  stores,  including  market  milk 
dealers. 

Package  liquor  stores 

Drugstores 

Api)ar(-1  and  accessories 

FuriiituriMind  hous(!  furnishings 

Fating  and  drinking  places 

Autoniotiv(i  (healers 

P'illing  stations.. .[. 

Hardware 

For  footnotes,  see  pj).  22-24. 


446, 800 


9,540 


1,665 

151 

1,755 

3,802 

1,436 
731 


79,  343 


9,099 
2,772 

215 

816 
3,468 
7,346 
1,983 

452 
2,468 
3,841 
2,096 
10,  278 
6,298 

481 
2,794 
6,390 
2,267 
1,782 
6,062 

576 

1,201 

3,628 
3,030 


20, 560 


13,608 
3,776 
3,176 


120,  426 


34,  492 


5,341 
29, 151 


70,  622 


5, 424 
5,462 

1,709 
4,294 
10,  136 
4,434 
9,768 
7,591 
1,758 
2,112 


288,908 


242,811,302 


27, 118,  055 


12, 841,  335 


3,796 


3, 480, 168 


368, 801 


68, 208 


222 

79 

932 


650 
19 


709, 244 

327, 128 

1, 425,  654 

694, 831 

314, 164 
9,147 


110,481 
15,682 

101, 000 
97,  974 

42,  797 


16,  490 

1,366 

24, 027 

12, 692 

13, 618 
16 


61, 042 


141, 082, 130 


14,  989, 999 


8,  844, 347 


6,957 
2,189 

170 

744 
3,028 
6,157 
1,698 

372 
1,645 
2,963 
1,860 
7,904 
4,409 

332 
1,722 
5,171 
1,779 
1,390 
4,721 

461 

860 

2,683 
1,827 


19, 454,  604 

3,  724,  602 
2, 130, 376 

2,  755,  759 

4,  777, 757 
3, 827,  483 
2, 096,  768 

3,  350,  366 
1,  526,  322 
1, 909, 176 
3. 431, 943 

3,  391, 074 
9, 830, 455 
9,  835,  765 
2, 152, 474 

20,  537, 417 

4,  350,  328 
8, 014,  556 

11,111,627 

3,  715, 880 

14,  533,  777 

2, 729, 020 
1, 894, 601 


1,118,978 
388, 092 
166,  400 
277, 823 
502, 623 
256, 976 
140, 996 
330, 265 
164,  459 
169,  937 
416,  711 
577,  262 

1, 304, 240 

652. 071 
258,  592 

2, 166,  784 
476,  784 
983, 133 

1,630,889 

340. 072 

2, 110, 031 

339, 344 
217,  534 


526,  539 
200, 422 

33,  935 
178,  408 
296, 158 
142,  237 

65, 143 
249,  549 

60,990 

82, 198 
228,  725 
302, 661 
598, 234 

79, 164 
118,  539 
1, 394, 631 
275, 155 
713, 203 
1, 170,  711 

244, 015 

1,  536, 165 

217,  238 
130, 327 


13,  067 


21,  603,  751 


4,  277,  770 


1,891,148 


8,693 
2,299 
2,075 


14, 081, 883 
2, 695,  741 
4, 826. 128 


2, 571, 867 
731,259 
974,  643 


1,418,082 
247,  965 
225,  100 


59, 097, 060 


3,  331, 166 


1, 609, 090 


28,  659, 910 


1,254,114 


612,  746 


3,715 
23,  333 


1, 487, 953 
27, 171, 957 


93,  712 
1, 160, 402 


36,  869 

575, 877 


54,  965 


25,  723.  665 


1,815.432 


4,  682 
3,876 

1,416 
3,375 
8,701 
3,532 
6,209 

5,  950 
1,029 
1,811 


9, 082,  536 
5,  548, 165 

168,  306 

884, 133 

3, 050,  095 

793,  734 

1, 155, 143 

1,  148,  622 

189,  284 

189, 441 


931,  564 
148, 007 

6,915 
53, 186 
234, 408 
86,  341 
66,  255 
65,  443 
11,648 
14,164 


584, 822 
55,700 

853 

24,  101 
122,  545 

23,  084 

25,  247 
12,635 

4,190 
2,529 
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by  major  industrial  groups,  for  returns  with  net  income  and  returns  with  no  net 
dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net 
and  adjusted  excess  profits  net  income 

thousands  of  dollars] 


Returns  with  net  income  2— Continued 

Returns  with  no  net  income ' 

Taxes 

Dividends 
paid  in 

cash  and 
assets 
other 

than  own 
stock 

Number 
of  re- 
turns 

Total 
compiled 
receipts  " 

Deficits 

Divi- 
dends 
paid  in 

cash   and 
assets 
other 

than  own 

Total 
tax 

Income 
tax  3 

Declared 
value 
excess- 
profits 

Excess 

profits 

tax* 

tax 

stock 

14,  884,  548 

4,  355.  95fi 

98,  812 

10.  4^9,  780 

.5.  961,  255 

123,  563 

9,  237,  587 

819,  260 

88,517 

1 

157.  5-  7 

99,  067 

596 

57,  864 

181.  804 

3,  824 

546,  781 

51.427 

7,  673 

2 

42,270 

28,  230 

39 

14,001 

77,  457 

645 

68, 863 

10,823 

1,320 

3 

6,092 

4,908 

21 

1,164 

7,600 

67 

66,  589 

1,797 

66 

4 

48,  926 

28,  368 

126 

20,  431 

24.  948 

652 

177,377 

8,  263 

680 

5 

37,  905 

26,  904 

320 

10,  680 

52,  218 

1,629 

178,  237 

22,  608 

5,272 

6 

21,  995 

10,  354 

67 

11,  574 

19,  292 

661 

53,  527 

6,957 

306 

7 

339 

303 

23 

14 

287 

170 

2,187 

978 

29 

8 

9,  385.  561 

2.201,371 

70,  602 

7.  113.  588 

2,  818.  816 

15,  575 

2,  997.  lOl 

156,  .'^79 

19, 189 

9 

658,  728 

217,  370 

3,312 

438, 046 

252,  264 

1,  816 

432,  889 

13,  398 

4,215 

10 

233,  829 

69,  895 

522 

163,  411 

69,  391 

410 

75,  787 

3,604 

'      535 

11 

79,  855 

50,  910 

135 

28,  810 

73.  155 

37 

5,442 

104 

22 

12 

183,  781 

37,  759 

515 

145,  507 

46,  908 

65 

31,862 

1,352 

111 

13 

320,  868 

75,  487 

2,442 

212,  939 

04,  620 

374 

70,  297 

3,807 

495 

14 

153,788 

36,  648 

3.  108 

117,0.32 

28.  310 

1,079 

109,  817 

3,  593 

142 

15 

82,006 

26,  904 

581 

54,  521 

27,  tififi 

263 

42,  719 

1,162 

.% 

16 

233,  120 

30,  788 

1,519 

200,813 

37.  700 

63 

9,875 

839 

761 

17 

84,  868 

33,  248 

370 

51,  250 

36,  698 

731 

132,  699 

9,463 

1,196 

18 

99,  154 

29,  646 

1,337 

68, 172 

25,  914 

817 

S6,  542 

5,262 

726 

19 

259,847 

69,  494 

1,111 

■ '  189,  242 

73, 049 

-202 

60,  885 

_3.266 

137 

20 

347, 130 

94,  662 

2,  469 

249,  998 

106,  259 

2,065 

90,812 

6,  275 

665 

21 

745,  611 

240,  264 

3,036 

502,  312 

379,  071 

1,636 

15S,  741 

10,  864 

398 

22 

254,  870 

187,  635 

117 

07,  lis 

382, 850 

114 

196,  350 

2,948 

3,676 

23 

150,417 

51.  584 

675 

98, 148 

58,  118 

983 

158,  096 

14.  247 

1,554 

24 

1.  40G.  474 

285,  436 

10.93! 

1,  110,  107 

328.  173 

1,065 

541,  483 

29,  264 

1,638 

26 

295.  653 

69,  860 

2,527 

223,  267 

106.  522 

424 

77,  470 

3,789 

386 

26 

669,  758 

93,  003 

.5,  184 

571.  571 

131,480 

323 

74,  919 

4,029 

467 

27 

1,113,335 

174,  721 

11,436 

927, 178 

200,293 

1,147 

213, 115 

15,  275 

598 

28 

231,238 

36,245 

2,983 

192, 010 

32, 010 

86 

10,880 

628 

12 

29 

1,421,996 

216,  553 

,12,180 

1, 193,  264 

287, 161 

284 

244,050 

10,  658 

701 

30 

220, 087 

42, 862 

1,981 

175,244 

43,660 

828 

76, 026 

6,575 

132 

31 

136, 148 

30,386 

2,132 

103, 630 

27,545 

763 

88,346 

6,278 

767 

32 

2, 387,  557 

814, 496 

2,892 

1,  570, 169 

1,  218, 930 

6,176 

862, 140 

136, 892 

7,704 

33 

1,590,049 

421, 075 

2,492 

1,166,482 

367,  530 

4,042 

705,  799 

115,549 

1,269 

34 

343,  251 

131,  754 

276 

211,  222 

366, 121 

1,261 

30,  973 

2,099 

23 

36 

454,  257 

261,  667 

125 

192, 465 

485,  279 

872 

125, 368 

19,244 

6,412 

36 

1, 917, 935 

567,367 

17,904 

1,332,664 

547, 014 

24,197 

2, 648,  827 

65,537 

6,249 

37 

718,  281 

210, 139 

0,911 

502,231 

198, 070 

6,563 

1, 360, 070 

26,783 

4,417 

38 

47, 459 

16,260 

415 

30, 785 

18,084 

1,420 

123,  556 

2,905 

1,714 

39 

670, 822 

193, 879 

5,497 

471,446 

179, 986 

5,143 

1,236,514 

2.3,878 

2,703 

40 

1, 070, 805 

300, 752 

10. 197 

759, 857 

311,075 

14, 181 

386, 318 

28,331 

1,329 

41 

619, 088 

128,282 

4,639 

486, 167 

161,  932 

667 

35, 848 

1,269 

200 

42 

80,589 

33, 165 

688 

46,836 

34,639 

1,453 

178, 196 

2,540 

24 

43 

2,352 

1,486 

95 

771 

279 

275 

15,  561 

344 

16 

44 

29,464 

8,946 

306 

20,213 

8,694 

822 

41,620 

794 

7 

45 

137, 455 

34,311 

1,564 

101,  579 

28,983 

■      1,267 

76, 785 

2,505 

363 

46 

41,065 

21,057 

428 

19,  579 

18, 072 

804 

45,963 

2,132 

98 

47 

33,532 

11,948 

484 

21, 100 

9,943 

3,353 

225, 898 

7,715 

41 

48 

25,858 

14,  759 

382 

10,  717 

8,512 

1,397 

77,416 

2,327 

154 

49 

6,134 

2,501 

51 

3,582 

3,071 

664 

37,963 

1,180 

50 

60 

5,426 

3,056 

191 

2,179 

1,855 

269 

8,348 

319 

22 

61 
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Table  1. — Corporation  income  and  declared  value  excess-profits  tax  returns,^  1944, 
income:  Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and 
income:   Total  tax,  income  tax,  declared  value  excess-profits  tax,  excess  profits  tax, 

[Money  figures  in 


Major  industrial  groups  • 

Total 
number 

of  re- 
turns ' 

Returns  with  net  income ' 

Num- 
ber of 
returns 

Total 
compiled 
receipts  '• 

Net  in- 
come' 

Adjusted 

excess 
profits 
net  in- 
come '* 

62 
fi3 

Trade— Continued. 
Betail— Continued. 

Building  materials,  fuel,  and  ice 

Other  retail  trade  ..     _  _ 

6,898 
6.757 
4,279 

5,398 
5, 424 
3,562 

1,211,523 

1,  309, 857 

992, 827 

68, 966 
88, 161 
40,  375 

13, 631 
33,  664 
9,019 

M 

Retail  trade  not  allocable _    . 

Trade  not  allocable 

R*; 

15,312 

11, 156 

4,  713,  486 

261,  620 

84, 325 

Service                                       - 

% 

38, 093 

22, 098 

5, 049,  573 

625,  563 

243, 821 

Hotels  and  other  lodging  places 

•i? 

4,305 
8,251 
6,  POO 
3,091 
1,535 
4,020 
4,  456 
5,378 
157 

2,900 
5,652 
3,960 
1,  834 
1,027 
3,039 
1,722 
1,901 
63 

920,  628 
789,  425 
940.  552 
127,  484 
142,  ^09 
1,  493,  404 
263, 026 
360,  850 
11,396 

103,  983 
61,632 
79, 979 
8,791 
16, 078 
269, 044 
51, 194 
33,  830 
1, 032 

30,  682 

14,  214 

23,911 

1,2.36 

8,844 

119,661 

29,240 

15,768 

265 

m 

59 
60 
61 

Personal  service 

Business  "service 

-Vutomotive  repair  services  and  garages... 
Miscellaneous  repair  services,  hand  trades. 
Motion  pictures                     ..     . 

63 
64 

Amusement,  except  motion  pictures 

6'> 

Finance,  insurance,  real  estate,  and  lessors  of 
real  property. 

66 

142,070 

82,  840 

8, 833, 147 

3, 199, 691 

67,  756 

67 

34,  739 

24,  619 

3,  507,  682 

1,358,836 

12, 949 

Banks  and  trust  companies 

68 

15,  482 
3,235 

3,552 

3,431 

2,105 

1,305 

1,  532 
4,097 

13, 680 
1,497 

2,282 

2,476 

1,  493 

889 

635 
1,667 

2,  .385,  716 

24, 874 

197,  225 

261,  608 

423, 919 

126, 001 

52, 633 
35.  706 

729,  785 
6,330 

5.5,  032 
196, 958 
308,  705 

29,912 

21,514 
10, 600 

5,362 
142 

3,369 

93 

522 
851 

2,032 

578 

eg 

70 
71 

72 
73 

74 

Long-term  credit  agencies,  mortgage 
companies,  except  banks. 

Short-term    credit   agencies,    except 
banks. 

Investment  trusts  and   investment 
companies." 

Other  investment  companies,  includ- 
ing holding  companies. '< 

Security    and    commodity-exchange 
brokers  and  dealers. 

Other  finance  companies 

75 

Finance  not  allocable  .  . 

76 

7,779 

5,331 

3,  470,  816 

1,  396,  298 

20,  623 

Insurance  carriers 

77 

1,968 
5,811 

1,582 
3,749 

3,  272, 963 
203. 853 

1,364,651 
31,  647 

I.'-),  675 
4,949 

78 

Insurance  agents,  brokers,  etc 

Real  estate,  including  lessors  of  buildings.. 
Lessors  of  real  properly,  except  buildings. - 

Construction 

79 
80 

92.  332 
7,220 

12,  528 

49,  372 
3.518 

7,160 

1,617,661 
230, 988 

2, 699, 979 

334, 8.30 
109,  728 

19,  392 
14,791 

81 

172,738 

73,  S44 

Agriculture,  forestry,  and  fishery  .- 

8? 

6,  S25 

3,912 

822,  592 

134,  453 

39,  765 

.38,  786 

11 

968 

Agriculture  and  services..    

83 

6,178 
374 
273 

3,(i03 
178 
131 

788,951 
16,  309 
17, 332 

128,  679 
3, 333 
2,441 

84 

ForeStiy 

8A 

Fishery 

Nature  of  business  not  allocable 

86 

17,  415 

1,824 

142,901 

17,  875 

3,656 

For  footnotes,  see  pp.  22-24. 
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by  major  industrial  groups,  for  returns  with  net  income  and  returns  with  no  net 
dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net 
and  adjusted  excess  profits  net  income — Continued 

thousands  of  dollars] 


Returns  with  net  income 

2— Continued 

Returns  with  no  net  income  ^ 

Taxes 

Dividends 
paid  in 
cash  and 
assets 
other 
than  own 
stock 

Number 
of  re- 
turns 

Total 
compiled 
receipts  i ' 

Deficits 

Divi- 
dends 
paid  in 

cash   and 
assets 
other 

than  own 
stock 

Total 
tax 

Income 
tax  3 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
tax* 

28, 321 
44,444 
17,078 

16, 178 
15, 899 
9,163 

643 
564 
363 

11,601 

27, 981 

7,551 

14, 742 
12,504 
7,849 

1,  .347 

1,2.30 

643 

108, 849 
71, 707 
63,263 

3,622 
2,295 
1,289 

142 
168 
142 

52 
53 
54 

128,848 

56, 476 

1,796 

70,  576 

37, 870 

3,453 

302,439 

10,422 

502 

55 

321,379 

117,  357 

2,092 

201,  930 

114,846 

12,  614 

583,  536 

46,  770 

1,927 

56 

48.765 

25,  780 

38,  398 

2.976 

9,200 

146.  999 

30, 642 

18, 166 

452 

22,  761 

13,  340 

18, 104 

1,868 

1,862 

46,816 

7,001 

5, 389 

216 

249 
375 
365 
84 
286 
299 
200 
229 
5 

25, 755 

12. 066 

19,  929 

1.025 

7,052 

99, 884 

23,  441 

12,  548 

231 

11,074 

10,  400 

19, 089 

821 

1,178 

62, 049 

6,495 

3.642 

98 

1,  243 
2.308 
2,453 
1, 156 
476 
829 
1,959 
2,133 

94, 999 
120,  451 
95, 985 
38,  737 
17,  746 
79,  509 
61, 043 
70,  756 
4,310 

10, 192 
5,007 
7,146 
2,041 
1,480 
4,903 
8,924 
6,935 
142 

334 
154 
301 

86 
4 
170 
269 
575 

34 

57 
58 
59 
60 
61 
62 
63 
64 
65 

554,  233 

493,  736 

2,806 

57,  691 

1,022,383 

51,042 

992, 161 

304, 810 

40,638 

66 

293,658 

281, 338 

1,329 

10, 990 

4,587 
122 

2,872 

79 

447 

700 

1,721 
463 

752,  458 

8,339 

128, 012 

89,  774 

20,095 

67 

203,  487 
1,829 

21, 189 

10, 970 

36,  419 

7,967 

8,774 
3,022 

198, 101 
1,692 

18, 272 

10,  842 

35,  676 

7,214 

7,015 
2,526 

799 

14 

45 

49 

296 

54 

38 
34 

255,  416 
2,174 

22,  261 

183, 928 

268,  452 

6,216 

7,745 
6,265 

1,241 
1,609 

998 

889 

569 

340 

686 
2,007 

69, 055 
6,050 

10,  384 

4,570 

10,954 

,    11,830 

9,951 
5,218 

20, 324 
6,025 

2,137 

7,805 

18,  227 
1,849 

19,  260 
14, 146 

5,920 
436 

362 
1,994 
1,741 

110 

3,945 
5,586 

68 
69 

70 

71 

72 

73 

74 
75 

110,438 

92,  790 

125 

17,  523 

119, 147 

2,178 

296,  220 

24,  621 

6,016 

76 

98,  543 
11,895 

103, 126 
47,011 

85, 164 
7,625 

24 
101 

13,  355 
4,168 

106,126 
13,  021 

327 
1,851 

262,  277 
33,944 

22,635 
1,986 

5,934 

82 

77 
78 

85, 125 
34,  483 

1,271 
81 

16,  730 
12, 448 

84,  787 
65, 991 

37,  414 
3,111 

533,  423 
34,  505 

163, 105 
27, 310 

13,  254 
1,273 

79 
80 

90, 166 

29,  486 

988 

59,  692 

23,758 

4,354 

481, 986 

33,  604 

1,848 

81 

63, 287 

29,300 

789 

33, 198 

30, 131 

2,505 

107, 035 

14,  530 

1,518 

82 

61,317 

766 

1,204 

28,166 

747 
387 

768 
8 
13 

32,  383 

10 

804 

28,808 

1,067 

256 

2,227 
163 
115 

97,  779 
3,783 
5,473 

12,  591 

1,464 

475 

491 

1,024 

3 

83 
84 
85 

6,903 

3,775 

143 

2,984 

3,574 

3,277 

18, 021 

9,111 

1,773 

86 

10 


STATISTICS  OF   INCOME   FOR    1944,   PART   2 


Table  1-A. —  Consolidated  corporation  income  and  declared  value  excess-profits 
returns  with  no  net  income:  Number  of  returns,  number  of  subsidiaries,  total 
than  own  stock;  also,  for  returns  with  net  income:   Total  tax,  income  tax,  declared 

(Money  figures  in 


Major  industrial  groups  ' 

Total 
num- 
ber of 
consoli- 
dated 

re- 
turns ' 

Returns  with  net  income  s 

Num- 
ber of 
returns 

Num- 
ber of 
subsid- 
iaries " 

Total  com- 
piled re- 
ceipts " 

Net  in- 
come 2 

Adjusted 
excess 
profits 
net  in- 
come '2 

I 

All  industrial  groups                          -  - 

1,300 

1,009 

5,000 

31,  508,  016 

3, 047,  526 

1,  294, 894 

Mining  and  quarrying 

2 

68 

49 

187 

489,  548 

33, 152 

1,399 

Metal  mining             .    

T 

4 

7 

21 

31 

5 

4 
5 

14 
22 

4 

18 
53 
58 
48 

10 

84,  791 
156,  359 
159,  663 

82, 964 

5.772 

7,486 
6.368 
9,111 
9,474 

714 

1,113 

if 

Anthracite  mining                      .    _     . 

5 
6 

7 

Bituminous  coal,  lignite,  peat,  etc 

Crude   petroleum   and   natural    gas 

production. 
Nonmetallic  mining  and  quarrying... 

5 
121 

161 

Manufacturing 

»       Food  and  kindred  products 

9 

413 

356 

1,710 

21.454,124 

1,  675,  525 

663,871 

10 

42 
10 

38 
9 

228 
18 

1, 100, 967 
60,  376 

84.  923 
2,513 

48,  390 
88 

11 

19 

Beverages 

Tobacco  manufactures    . 

1^ 

Cotton  manufactures    ..  . 

5 
19 
9 

4 
4 
17 

7 

12 
31 
47 
22 
23 
43 
16 
18 
31 

6 

22 

12 
13 

4 

19 

7 

4 
4 
15 
6 

10 
26 
43 
22 
14 
32 
11 
16 
27 

6 

21 

11 
11 

5 
39 
14 

6 
39 
23 
10 

20 

96 
162 
260 

21 
224 

87 
105 

49 

14 

136 

29 
125 

62, 936 
277,  506 
23,  338 

51,  005 

957,  952 

35,  127 

10,  510 

78,  682 

218,  485 

1,007.041 

5,  U51,  377 

53. 194 

3, 498,  443 

1,  438,  220 

489,  224 

90,724 

34,  201 

6,  734, 023 

■    39.914 
140,881 

6,775 

45. 142 

1,770 

2,  502 

71,  284 

2,917 

1,317 

9,  538 

38,  399 

101,  307 

277,  303 

5,387 

202,  859 

153,896 

,50.  442 

10, 864 

2,154 

580,  772 

5,730 
17,  731 

4,852 

33, 935 

720 

400 

58,  271 

608 

165 

5,130 
18, 092 
27.  508 

9,285 

2,478 
42,  116 
74,  818 
27,  265 

7,118 

632 

297, 615 

3,341 
1,045 

14 
15 

in 

Textile-mill  products,  except  cotton. . 
Apparel  and  products  made  from  fab- 
rics. 
Leather  and  products. 

17 

Rubber  products        .-.  

18 
19 

70 

Lumber  and  timber  basic  products. .. 
Futniture  and  finished  lumber  prod- 
ucts. 

21 
22 
9S 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

24 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products...     .     ...     . 

26 
27 
28 

29 

30 

81 

Nonferrous  metals  and  their  products. 
Electrical  machinery  and  equipment  . 
Machinery,    except "  tansportation 

equipment  and  electrical. 
Automobiles  and  equipment,  except 

electrical. 
Transportation    equipment,    except 

automobiles. 
Other  manufacturing 

32 

Manufacturing  not  allocable -- 

Public  utilities 

33 

200 

153 

1,257 

6, 302, 917 

1,097,076 

563,  554 

Transportation 

34 

120 
11 
69 

92 
9 
52 

589 
35 
633 

4,  704, 809 
33, 421 

1,564,687 

848, 126 
7.172 

241.778 

526, 026 

668 
36, 8.59 

3fl 

Communication 

36 

Other  public  utilities 

Trade 

37 

215 

181 

519 

2,367,188 

111.112 

52,  581 

Wholesale 

3« 

91 

76 

169 

.546, 790 

35, 889 

13, 140 

Commission  merchants.. 

3fl 

7 
84 

6 
70 

6 
163 

16.391 
5.30.399 

867 
35,022 

333 
12,807 

38,928 

40 

Other  wholesalers 

Retail 

41 

104 

88 

321 

1. 778.  743 

73, 567 

General  merchandise 

42 

17 
15 

16 

12 

113 

47 

419.490 
1.051.  li)7 

36,  591 
20, 103 

26, 865 
6,029 

43 
44 

Food    stores,    including   market 

milk  dealers. 
Package  lifiuor  stores 

45 

Drug  stores 

5 
18 

3 
18 

4 
17 

3 
15 

7 
51 

4 
56 

3, 324                 7fi 

148,820           9,397 

4,624               149 

94, 405           4, 854 

""i,2hV 

34 

1,615 

4A 

Apparel  and  accessories 

47 
48 

Furniture  and  house  furnishings.. 
Eating  and  drinking  places 

For  footnotes,  see  pp.  22-24. 
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tax  returns,^  1^44,  ^2/  major  industrial  groups,  for  returns  with  net  income  and 
compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 
value  excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income. 


thousands  of  dollars] 


Returns  with  net  income 

2— Continued 

Returns  with  no  net  income  ' 

Taxes 

Divi- 
dends paid 

in  cash 
and  assets 
other  than 
own  stock 

Num- 
ber of 

re- 
turns 

Num- 
ber of 
subsid- 
iaries '" 

Total 
com- 
piled re- 
ceipts n 

Deficit  2 

Divi- 
dends paid 

in  cash 
and  assets 
other  than 
own  stock 

Total  tax 

Income 
tax  3 

Declared 
value  ex- 
cess-prof- 
its tax 

Excess 

profits 

tax< 

1,  69a  598 

630,111 

4,273 

1,  058,  214 

983,  281 

289 

781 

674,  033 

51,  725 

10,  486 

1 

12,459 

11,  232 

32 

1,195 

19,811 

19 

73 

66,  762 

1,  .339 

772 

2 

3,347 
2,  324 
3,667 
2,769 

352 

2,390 
2.320 
3,657 
2,651 

214 

6 
5 
6 
16 

951 

6,781 

3,759 

858 

8,190 

224 

3 

7 
9 

1 

6 
18 

48 

1 

13,  280 
29,  413 
23,  977 

92 

224 
430 
620 

65 

33 
231 

509 

i 

4 
102 

138 

6 

7 

^ 

919,  010 

376,  544 

3,083 

539,  383 

600, 887 

57 

102 

180,  174 

7,850 

940 

9 

55,  358 
1,007 

14,  879 
930 

55 
2 

40,  4?5 
75 

14,  859 
711 

4 

1 

5 
2 

4,975 

149 
15 

110 

10 
1] 

}"> 

4,799 

31,  809 

1,  031 

1,203 

51,875 

1,283 

485 

5.  570 
22,715 
53,  589 
93,  043 

3,240 
99,817 
93,  033 
26,  075 

6,992 

1,171 
354,  450 

3,  175 

7,287 

757 

4,291 

415 

870 

5.394 

755 

344 

1,558 
8,  316 
30,  000 
85,  065 
1,139 
66,  380 
29,  122 

5,  270 
1,282 

603 

112,248 

618 

6,  307 

32 

671 

14 

154 

4.011 

26,  846 

615 

319 

46,  328 
520 
141 

4.  013 
14,313 
23,  482 

7.  939 

2,  052 
33,  093 
63,  721 
20,  580 

5,677 

499 

241,  353 

2.549 
8:.8 

972 

5,217 

277 

618 

9,155 

657 

250 

1,433 

8,144 

31,  784 

214.  644 

825 

68.  847 

46.  707 

14, 142 

599 

1,824 

177,  524 

581 
7,  116 

1 

1 

3 

18 

1? 

14 

2 

2 

1,056 

78 

IF 

^(^ 

17 

2 

1 

5 
4 

2 
2 

4 
9 

4 

1,  9.32 

4,779 

9,289 
6,  673 
3,366 

149 
31 

164 
78 
164 

IS 

25 

19 

9f 

87 
108 

39 

50 
345 
190 
219 

33 

69 

849 

8 
152 

5 
18 

21 
22 

9^ 

9 
11 
5 
2 
4 

17 
27 
7 
2 
6 

11,599 

111,466 

9.506 

1,  191 

8,877 

551 
5,  791 

291 
92 
70 

79 
585 
118 

■24 
2J 

2e 

''? 

oq 

1 

1 

2 

3 

1 

8 

311 

1, 185 
3,965 

96 

82 
30 

3C 
31 

S"- 

653,  074 

188,  634 

585 

463,  854 

262,  487 

47 

177 

238,  272 

25,200 

5,198 

33 

551,374 
3,  197 
98,  503 

119,055 

2,  62  2 

66,  957 

550 
4 
31 

431,  768 

571 

31,515 

113.317 
1,  493 

147,  679 

28 
2 
17 

105 
4 
68 

'    162,480 

2,109 

73.  682 

14,566 
1,319 
9,316 

149 

3-^ 

5,049 

36 

65,  09,T 

22, 126 

472 

42,  498 

27,  935 

34 

90 

110.326 

1,  ,508 

2,186 

37 

19,  021 

8,  405- 

241 

10,  374 

12,018 

15 

45 

-70,  860 

494 

2,053 

38 

438 
18,583 

142 
8,263 

32 
209 

264 
10,110 

118 
11.899 

1 
14 

2 
43 

230 
70,  630 

39 

456 

1,626 
428 

3S 

4C 

45,  207 

13,  298 

221 

31,  688 

15,  690 

16 

32 

29,  490 

992 

133 

41 

25,  254 
10,967 

3,800 
5,775 

67 
37 

21,  387 
5,154 

5,583 
5,390 

1 
3 

1 
3 

134 
3,057 

2 
43 

4"^ 

1 

43 
44 

13 
5,715 

76 
2,652 

10 
2,005 

48 
1,248 

2 
89 

1 

1 

1 
3 

200 
2,550 

2 
242 

4"^ 

.3,  621 

29 
1,381 

1,539 

24 

2,409 

132 

46 
47 

24 

3 

17 

20,  974 

433 

48 
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Table  1-A. —  Consolidated  corporation  income  and  declared  value  excess-profits 
returns  with  no  net  income:  Number  of  returns,  number  of  subsidiaries,  total 
than  own  stock;  also,  for  returns  with  net  income:  Total  tax,  income  tax,  declared 
Continued 

(Money  figures  in 


Major  industrial  groups  * 

Total 
num- 
ber of 
consoli- 
dated 

re- 
turns 9 

Returns  with  net 

income  ' 

Num- 
ber of 
returns 

Num- 
ber of 
subsid- 
iaries '" 

Total  com- 
piled re- 
ceipts " 

Net  in- 
come 2 

Adjusted 
excess 
profits 
net  in- 
come " 

49 

P  etail— C  ont  inued . 
Trade— Continued. 

6 
4 

6 

1 

13 
1 

6,706 
960 

665 
51 

47 

"iO 

Fillins;  stations..  

■il 

Hardware 

5? 

Building  materials,  fuel,  and  ice-. 
Other  retail  trade 

6 

7 
5 

4 
7 
3 

8 
14 

7 

5,652 

34,553 

9,051 

235 

1,192 

254 

53 

88 

M 

Eetail  trade  not  allocable.--      -  - 

Trade  not  allocable            .  

=5=1 

20 

17 

29 

41,655 

1, 655 

513 

"16 

79 

61 

194 

122, 627 

16, 225 

3,885 

Hotels  and  other  lodging  places 

Personal  service 

57 
58 

21 
6 

7 
3 

18 
5 
4 
2 

34 

5 

33 

8 

35, 478 

2,134 

6,471 

943 

4,  580 

156 

207 

2 

164 

59 

Business  service.  

60 

Automotive  repair  services  and  ga- 
rages. 

Miscellaneous  repair  services,  hand 
trades. 

61 

(JO 

23 
12 

7 

21 
8 
3 

61 

49 

4 

62, 481 
11,777 
3,344 

7,978 

3,238 

65 

1,737 
1,994 

03 
64 

Amusement,  except  motion  pictures.. 

Other  service,  including  schools 

Service  not  allocable. 

65 

Finance,  insurance,  real  estate,  and  lessors 
of  real  property. 

m 

271 
79 

171 

1,030 

542, 130 

79,  595 

1,687 

67 

54 

518 

199,  277 

57, 091 

326 

Banks  and  trust  companies 

Long-term  credit  agencies,  mort- 
gage companies,  except  banks. 

Short-term  credit  agencies,  except 
banks. 

Investment  trusts  and  investment 
companies. '3 

Other  investment  companies,  in- 
cluding holding  companies. i» 

Security  and  commodity-exchange 
brokers  and  dealers. 

Other  finance  companies 

68 
69 

22 
3 

20 

7 

14 

6 

2 
5 

17 
1 

15 

5 

7 

6 

1 
2 

123 

1 

339 

20 

12 

12 

2 
9 

80,548 
102 

43, 971 

17,299 

37,  539 

7,497 

4,482 
7,839 

21, 182 
15 

11,328 

1,107 

20,603 

871 

245 
1,739 

2 

70 
71 
7? 

317 

73 
74 

7 

75 

Finance  not  allocable 

In.surance  carriers,  agents,  etc 

76 

25 

19 

85 

270, 4C0 

12,077 

520 

Insurance  carriers 

77 

19 
6 

151 

16 

15 
4 

75 
10 

260,  226 
10. 173 

66,465 

5,989 

9,247 
2,831 

8,626 

1,800 

89 
430 

78 

Insurance  agents,  brokers,  etc 

Real  estate,  including  lessors  of  build- 
Lessors  of  real  property,  except  build- 
ings. 
Construction . 

79 

80 

89 
9 

403 
24 

841 

81 

40 

27 

64 

65,  689 

5,630 

1,010 

Agriculture,  forestry,  and  fishery..  

82 

13 

11 

39 

1615, 793 

29,211 

6,907 

Agriculture  and  services 

83 

12 

10 

38 

163, 671 

29,192 

6,907 

84 

Forestry 

85 

Fishery 

1 

1 

1 

121 

19 

Nature  of  business  not  allocable 

86 

1 

For  footnotes,  see  pp.  22-24. 
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tax  returns,^  1944,  by  major  induHrial  groups,  for  returns  with  net  income  and 
compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 
value  excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income — 


thousands  of  dollars] 


Returns  with  net  income 

2— Continued 

Returns  with  no  net  income  ' 

Taxes 

Divi- 
dends paid 

in  cash 
and  assets 
other  than 
own  stock 

Num- 
ber of 

re- 
turns 

Num- 
ber of 
subsi- 
diaries '0 

Total 
com- 
piled re- 
ceipts >i 

Deficit  2 

Divi- 
dends paid 

in  cash 
and  assets 
other  than 
own  stock 

Total  tax 

Income 
tax  3 

Declared 
value  ex- 
cess-prof- 
its tax 

Excess 

profits 

tax* 

237 
21 

196 
21 

(16j 

41 

161 

49 

'    3 

3 

445 

42 

.50 

51 

92 
162 

18 

92 

85 
18 

(IS) 

2 

2 

2 

677 

108 

f<?. 

76 

583 

(15, 

53 

2 

2 

1,453 

120 

54 

869 

42; 

10 

436 

228 

3 

13 

y,  976 

2'2 

55 

7,425 

4,160 

64 

3,200 

3,237 

18 

46 

19, 433 

3,024 

90 

56 

1,165 
61 
81 

(IS) 

1,009 
61 
79 

(.5) 

25 

131 

838 

3 
1 
3 
1 

8 
1 
5 
1 

1,276 

306 

1,119 

71 

290 

40 

104 

5 

57 

58 

2 

(15) 

90 
21 

59 

60 

61 

4,034 

2,067 

16 

2,539 

456 

16 

30 

7 

1,465 
1,604 

1,776 

499 

14 

2 
4 
4 

18 
6 
7 

5,805 
3,997 
6,861 

430 

1,738 

416 

40 
50 

62 
63 
64 

65 

19, 179 

17, 726 

20 

1,433 

49,446 

98 

266 

33,446 

11,520 

1,005 

66 

13, 375 

13, 092 

5 

279 

34, 146 

25 

47 

3,866 

2,978 

177 

67 

5,740 
4 

4,798 
135 

1,971 

124 

103 
500 

5,737 
4 

4,525 
135 

1,971 

118 

102 
500 

2 

1 

10, 752 
5 

4,165 

559 

IS,  022 

34 

5 
2 

5 

2 

7 

7 
3 

11 

4 

13 

2,709 
265 

407 

6 

436 

682 
131 

85 

1 

894 

56 
15 

43 

68 
69 

2 

271 

70 
71 

(15) 
(15) 

1 

63 

72 

6 

73 

1 
3 

6 
3 

6 
38 

104 
1, 080 

74 

610 

75 

2,975 

2,528 

2 

444 

12, 465 

6 

8 

5, 165 

245 

76 

2,139 
836 

2,060 
468 

2 

76 
368 

9,492 
2,973 

4 
2 

6 
2 

5, 105 
60 

232 
13 

77 

78 

2,300 
529 

1,581 
526 

9 

4 

710 

1,656 
1,178 

62 
5 

205 
6 

24, 319 
96 

8,181 
116 

828 

79 
SO 

2,497 

1, 703 

9 

785 

2,581 

13 

24 

25,  208 

1,145 

295 

81 

13, 858 

7,986 

7 

5,865 

10, 898 

2 

2 

107 

34 

R<? 

13,853 

7,980 

7 

5,865 

10,895 

2 

2 

107 

34 

83 

S4 

5 

5 

3 

85 

1 

1 

1 

305 

105 

86 
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Footnotes  for  tables  in  this  report 


1  The  information  contained  in  this  report  is  com- 
riled  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue.  Data  shown  for  the  years  1940 
through  1944  are  likewise  prior  to  any  changes  re- 
sulting from  carry-backs,  relief  granted  under  section 
722,  of  the  Internal  Revenue  Code,  recomputation 
of  amortization  of  emergency  facilities,  or  from  the 
renegotiation  of  war  contracts,  after  the  returns  were 
filed.  The  effect  of  renegotiation  settlements  reached 
after  the  returns  were  filed  is  to  be  show7i  in  special 
tabulations  which  will  appear  in  the  complete  re- 
ports, "Statistics  of  Income,  Part  2,"  for  each  of  the 
years  1942  through  1944. 

2  "Net  income"  or  "Deficif"  for  1944  is  the  amount 
reported  for  declared  value  e.xcess-proflts  ta.x  compu- 
tation, adjusted  by  excluding  net  operating  loss 
deduction  and  adding  Government  interest  subject 
to  surtax  only  and  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss;  for  1940-43  is  the 
amount  reported  for  declared  value  excess-profits  tax 
computation-  adjusted  by  excluding  net  operating 
loss  deduction;  for  1936-39  is  the  amount  reported  for 
(declared  value)  excess-profits  tax  computation  and 
is  the  difference  between  "Total  income"  and  "Total 
deductions";  for  1935  is  the  amount  reported  for  in- 
come tax  computation.  Net  income  or  deficit  as 
here  defined  is  the  basis  for  classification  of  the  re- 
turns by  those  with  net  income  and  those  with  no 
net  income  for  all  years  except  1936  when  the  classi- 
fication was  based  on  the  net  income  for  income  tax 
computation  which  is  less  than  the  net  income  for 
(declared  value)  excess-profits  tax  computation  by 
the  amount  of  the  (declared  value)  excess-profits  tax. 

3  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal 
tax  and  surtax.  Tabulated  with  the  income  tax  for 
returns  with  net  income  is  a  small  amount  of  tax  re 
ported  on  returns  with  no  net  income,  under  the 
special  provisions  applicable  to  certain  mutual  in 
surance  companies,  other  than  life  or  marine.  Also 
for  1943,  tabulated  with  the  income  tax  for  return 
with  net  income  is  a  small  amount  of  surtax  reported 
on  returns  with  no  net  income,  where  receipts  for  the 
taxable  year  include  interest  on  obligations  of  certain 
instrumentalities  of  the  United  States,  described  in 
note  19. 

*  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1942-44  the  amount  shown  is 
the  excess  profits  tax  liability  reported  on  corporation 
excess  profits  tax  returns,  less  the  credit  for  debt 
retirement  and  the  net  post-war  refund,  except  that 
in  table  3  the  amount  of  tax  before  such  credits  is  also 
shown.  Throughout  this  report,  the  amounts  for 
1943  and  1944  are  before  the  amount  deferred  under 
section  71 0(a)  (.'5)  (relating  to  abnormalities  under 
section  722)  and  after  any  adjustments  reported  on 
the  returns  under  other  relief  provisions. 

The  amount  for  1941,  shown  in  table  4,  is  the  excess 
profits  tax  deduction  (item  3S,  page  1,  Form  1120,  for 
1941)  allowed  in  the  computation  of  normal-tax  net 
income,  except  that  for  fiscal  years  beginning  in  1940, 
with  the  greater  part  of  the  accounting  period  in  1941 , 
there  is  tabulated  the  amount  of  excess  profits  tax 
liability  (item  32,  page  1,  Form  1121  for  1940). 

The  amount  for  1940,  shown  in  table  4,  is  tabulated 
from  cor[)oration  excess  profits  tax  returns  for  the 
calendar  year  1940  and  for  fiscal  years  beginning  in 
1940  with  the  greater  i)art  of  the  accounting  period  in 
1940  (item  32,  page  I,  Form  1121).  The  excess  profits 
tax  provisions  ai)i)ly  only  to  taxable  years  begiuning 
after  December  31,  19.39. 

»  The  excess  i)rofits  net  income  is  obtained  from  the 
normal-tax  net  iruwme  (comi)Uted  without  allowance 
of  credit  for  incorm?  subiect  to  excess  profits  tax  and 
without  allowance  of  dividends  received  credit)  by 


making  certain  adjustments,  consisting  principally 
of  the  exclusion  of  long-term  capital  gains  and  losses, 
and  dividends  received  from  domestic  corporations. 

6  The  adjusted  excess  profits  net  income  or  deficit, 
as  reported  on  Form  1121,  is  the  excess  profits  net 
income  less  the  sum  of  the  specific  exemption,  excess 
profits  credit,  and  unused  excess  profits  credit  ad- 
justment. For  part  year  returns,  the  amounts  of 
excess  profits  net  income  and  adjusted  excess  profits 
net  income  have  been  placed  on  an  annual  basis. 

'  The  total  amount  of  adjusted  excess  profits  net 
income  does  not  include  the  amount  of  deficit  on  the 
taxable  excess  profits  tax  returns  with  no  adjusted 
excess  profits  net  income.    See  note  24. 

8  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  by_the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications. 

9  Total  number  of  returns  includes  returns  of  inac- 
tive corporations. 

>f  "Number  of  subsidiaries"  is  the  number  of 
affiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated 
corporation  income  tax  return. 

n  "Total  compiled  receipts"  consists  of  gi'oss  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents  and  royalties,  net  capital  gain, 
net  gain  from  sale  or  exchange  of  property  other  than 
capital  assets,  dividends,  and  other  receipts  required 
to  be  included  in  gross  income.  "Total  compiled 
receipts"  excludes  nontaxable  income  other  than 
tax-exempt  interest  received  on  certain  Government 
obligations. 

12  "Adjusted  excess  profits  net  income,"  allowed  as 
a  credit  on  Form  1120  m  computing  normal  tax  and 
surtax  net  income  for  taxable  years  beginning  after 
December  31,  1941,  is,  in  general,  equal  to  the  ad- 
justed excess  profits  net  income,  as  reported  on  Form 
1121.  However,  in  case  the  excess  profits  tax  is  de- 
termined as  provided  in  section  721  of  the  Internal 
Reveniie  Code  (relating  to  abnormalities  in  income 
in  the  taxable  period),  section  726  (relating  to  cor- 
porations completing  contracts  under  the  Merchant 
Marine  Act  of  1936),  section  731  (relating  to  corpora- 
tions engaged  in  mining  strategic  minerals),  or 
section  736(b)  (relating  to  corporations  with  income 
from  long-term  contracts),  the  credit  reported  on 
Form  1120  for  adjusted  excess  profits  net  income  is 
the  amount  of  which  the  excess  profits  tax  is  95  per- 
cent. For  the  purpose  of  comjiuting  such  credit,  the 
excess  profits  tax  used  is  the  tax  computed  without 
regard  to  the  limitation  provided  in  section  710(a)- 
(I)(15)  (the  80  percent  limitation),  without  regard  to 
the  credit  provided  in  section  729  (c)  and  (d)  for 
foreign  taxes  paid,  and  without  regard  to  the  adjust- 
ments provid'd  in  section  734  in  case  of  position  in- 
consistent with  prior  income  tax  liability. 

'3  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  no  time 
during  the  taxable  year  had  investments  in  corpora- 
tions in  which  they  owned  50  percent  or  more  of  the 
voting  stock. 

'*  The  industrial  classification  designated  "Other 
investment,  companies,  including  holding  compa- 
nies" consists  of  (1)  corporations  which  derived  90 
percent  or  more  of  receipts  from  investments  and 
which  at  .tome  time  during  the  taxable  year  had  in- 
vestments in  corporations  in  which  they  owned  50 
percent  or  more  of  th(^  voting  stock,  and  (2)  corpora- 
tions which  derived  less  than  90  percent  hut  more 
than  50  percent  of  receipts  from  investments. 
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"  Less  than  $500. 


•9  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Inter- 
nal Revenue  Code.  This  item  is  reported  in  column 
2,  schedule  E,  page  3,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  received 
credit. 

•7  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1,  1941,  by  the 
United  States  or  any  agency  or  instrumentality 
thereof,  reported  as  item  9(b),  page  1,  Form  1120. 

•8  "Interest  received  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax  and  sur- 
tax" consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  principal 
amount  of  over  .$5,000  issued  prior  to  March  1,  1941, 
reported  as  item  9(a),  page  1,  Form  1120. 

19  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  (other 
than  obligations  of  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks)' 
issued  prior  to  March  1,  1941,  reported  as  item  32, 
page  1,  Form  1120. 

2"  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  tlie  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
l3onds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1C41,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
15(a)  of  schedule  M,  page  4,  Form  1120. 

21  The  excess  profits  credit  is  a  deduction  from  the 
excess  profits  net  income  and  is  computed  by  one  or 
the  other  of  the  following-methods: 

(a)  Under  section  713  of  the  Internal  Revenue 
Code  the  credit  is  based  on  income,  and  for  domestic 
corporations  is  95  percent  of  the  average  base  period 
net  income  plus  8  percent  of  net  capital  addition  or 
minus  6  percent  of  net  capital  reduction;  for  foreign 
corporations  this  credit  is  95  percent  of  the  average 
base  period  net  income.  The  method  based  on  in- 
come permits  the  base  period  net  income  to  be  deter- 
mined on  either  a  general  average  basis  or  on  in- 
creased earnings  in  the  last  half  of  the  base  period. 
The  base  period,  in  general,  begins  after  December 
31,  1935,  and  ends  with  the  close  of  the  last  taxable 
year  beginning  before  January  1,  1940. 

(6)  Under  section  714  the  credit  is  based  on  invested 
capital,  and,  for  returns  with  taxable  year  beginning 
in  1942  or  1943,  the  percentage  of  invested  capital  al- 
lowed as  a  credit  is  as  follows:  First  .$5,000,000,  8  per- 
cent; next  $5,000,000.  7  percent;  next  $190,000,000,  6 
percent;  and  over  $200,000,000,  5  percent;  for  returns 
with  taxable  year  beginning  in  1944.  the  percentage 
of  invested  capital  allowed  as  a  credit  is  as  follows: 
First  .$5,000,000,  8  percent;  next  $5,000,000,  6  percent: 
next  $190,000,000,  5  percent;  and  over  $200,000,000,  5 
percent.  (This  change  affects  certain  returns,  in- 
cluded in  the  tabulations  of  this  report,  as  explained 
in  "Returns  Included,"  page  2.) 

The  "Unused  excess  profits  credit  adjustment"  is 
not  included  in  the  amount  of  excess  profits  credit 
shown  in  table  3  but  is  taken  into  account  in  arriving 
at  the  adjusted  excess  profits  net  income,  as  explained 
in  note  6. 

22  For  taxable  years  beginning  after  December  31, 
1943,  the  Tax  Adjustment  Act  of  1945  amends  the 
law  by  providing  an  allowance  of  a  current  credit  of 
10  percent  against  the  excess  profits  tax  in  lieu  of  the 


post-war  refund  (explained  in  the  following  note) 
and  the  credit  for  debt  retirement  (explained  in  the 
next  paragraph).  However,  the  majority  of  the  re- 
turns for  1944  were  filed  previous  to  July  31,  1945, 
the  date  of  the  Tax  Adjustment  Act  of  1945,  and 
accordingly  show  post-war  refund  and  credit  for  debt 
retirement  as  in  1942  and  1943. 

Beginning  1942,  at  the  election  of  the  taxpayer,  a 
credit  for  debt  retirement  is  allowed  against  the  ex- 
cess profits  tax.  This  credit  is  limited  to  the  lesser 
of  (1)  10  percent  of  the  excess  profits  tax  or  (2)  40 
percent  of  the  net  debt  reduction  for  the  year.  To 
measure  the  net  debt  reduction,  the  indebtedness  as 
of  the  close  of  the  taxable  year  is  compared  with  the 
indebtedness  as  of  September  1,  1942,  or,  if  the  tax- 
able year  begins  after  this  date,  with 'the  smallest 
amount  of  indebtedness  during  the  period  begiiming 
September  1,  1942,  and  ending  with  the  close  of  the 
preceding  taxable  year.  No  credit  for  debt  retire- 
ment is  allowed  for  taxable  years  beginning  in  1941, 
or  ending  before  September  1,  1942. 

23  For  taxable  years  beginning  after  December  31, 
1941,  and  not  beginning  after  December  31,  1943,  Jhe 
law  provides  a  post-war  refund  of  an  amount  equal 
to  10  percent  of  the  excess  profits  tax  for  each  taxable 
year.  The  amount  due  the  taxpayer  is  represented 
by  non-interest-bearing  nonnegotiable  bonds  re- 
deemable after  January  1,  1946.  However,  part  or 
all  of  such  credit  is  available  currently  for  debt  rel  ire- 
ment  as  explained  in  note  22. 

For  taxable  vears  beginning  in  1941  and  ending 
after  June  30,  1942,  the  Revenue  Act  of  1943  limits 
the  post-war  refund  to  10  percent  of  the  prorated 
tentative  tax  computed  under  the  1942  law.  How- 
ever, the  returns  for  such  taxable  years  are  filed 
previous  to  February  29,  1944,  the  date  of  the  1943 
Act,  and  accordingly  show  post-war  refunds  com- 
puted under  the  Revenue  Act  of  1942  which,  in  such 
cases,  provided  for  a  smaller  amount  of  refund,  equal 
to  10  percent  of  the  excess  of  the  actual  tax  liability 
over  the  tentative  tax  computed  under  the  1941  law. 

;  24  The  taxable  excess  profits  tax  returns  with  no 
adjusted  excess  profits  net  income  consist  of  returns 
for  fiscal  or  part  years  beginning  in  1943  and  ending 
in  1944.  Returns  for  such  periods  are  taxable  if  they 
show  an  adjusted  excess  profits  net  income  under  the 
provisions  applicable  to  1943,  even  though  they  may 
show  no  adjusted  excess  profits  net  income  under 
the  provisions  applicable  to  1944.  See  paragraph  (5), 
page  3. 

25  Preliminary  figures. 

26  "Income  tax"  for  1942  consists  of  normal  tax, 
surtax,  and  for  taxable  years  begiiming  after  Decem- 
ber 31,  1941,  alternative  tax  reported  in  lieu  of  normal 
tax  and  surtax  where  the  income  includes  an  excess 
of  net  long-term  capital  gain  over  net  short-term 
capital  loss,  if  and  only  if  such  tax  is  less  than  the 
normal  tax  and  surtax.  Tabulated  with  the  income 
tax  for  returns  with  net  income  is  a  small  amount  of 
tax  reported  on  returns  with  no  net  income,  under 
the  special  provisions  applicable  to  certain  mutual 
insurance  companies,  other  than  life  or  marine,  or 
where  receipts  for  the  taxable  year  include  interest 
on  obligations  of  certain  instrumentalities  of  the 
United  States,  described  in  note  19. 

2'  "Income  tax"  for  1941  consists  of  income  and 
income  defense  taxes  reported  on  returns  for  a  fiscal 
year  ending  in  the  period  July  through  November 
1941  (and  on  returns  for  a  part  year  beginning  in  1940 
and  ending  in  1941,  the  greater  part  of  the  accomiting 
period  falling  in  lf41);  and  normal  tax  and  surtax 
rep'Orted  on  returns  for  the  calendar  year  1941  and  on 
returns  for  a  fiscal  year  ending  in  the  period  January 
through  June  1942  (and  on  returns  for  a  part  year 
beginning  and  CTiding  in  1941,  and  for  a  part  year 
beginning  in  1941  and  endina  in  1942,  the  greater  part 
of  the  accounting  period  falling  in  1941).  Tabulated 
with  the  income  tax  for  returns  with  net  income  is 
a  small  amount  of  surtax  reported  on  returns  with 
no  net  income,  where  receipts  for  the  taxable  year 
include  interest  on  obligations  of  certain  instrumen- 
talities of  the  United  States,  described  in  note  19. 
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2«  The  excess  profits  net  income  for  returns  with 
taxable  vear  beginning  in  1940  is  obtained  from  the 
normal-tax  net  income  by  making  certain  adjust- 
ments, consisting  principally  of  the  deduction  of 
income  and  income  defense  taxes  for  the  taxable 
year,  and  the  exclusion  of  (1)  dividends  received 
from  domestic  corporations  (this  adjustment  refers  to 
that  portion  of  dividends  not  deducted  as  dividends 
received  credit  in  computing  normal-tax  net  income), 
and  (2)  gains  or  losses  from  sale  or  exchange  of  capital 
assets  (depreciable  or  nondepreciable)  held  for  more 
than  18  months.  For  returns  with  taxable  years 
beginning  in  1941,  the  income  tax  is  not  deducted  in 
arriving  at  excess  profits  net  income,  instead,  the 
excess  profits  tax  is  allowed  as  a  deduction  in  the 
computation  of  normal-tax  net  income.  (The  start- 
ing point  in  the  computation  of  excess  profits  net 
income  for  1941  remains  the  normal-tax  net  income 
computed  without  deduction  of  excess  profits  tax.) 

29  Income  tax  shown  for  1940  includes  income 
defense  tax. 

30  Declared  value  excess-profits  tax  shown  for  1940 
includes  declared  value  excess-profits  defense  tax 
reported  on  returns  for  a  fiscal  year  ending  in  period 
July  1,  1940,  through  June  30,  1941. 

'1  Income  tax  shown  for  1938  consists  of  $41,569,498 
normal  tax  and  $7,778,561  surtax  on  undistributed 
profits  reported  on  returns  for  a  fiscal  year  ending 
in  period  July  through  November  1938  (and  on  re- 
turns for  a  part  year  beginning  in  1937  and  ending 
in  1938,  the  greater  part  of  the  accounting  period  fall- 
ing in  1938),  and  $804,230,054  income  tax  reported  on 
returns  for  the  calendar  year  1938  and  on  returns 
with  a  fiscal  year  ending  in  period  January  through 
June  1939  (and  on  returns  for  a  part  year  beginning 
and  ending  in  1938,  and  for  a  part  year  beginning  in 
1938  and  ending  in  1939,  the  greater  part  of  the  ac- 
counting period  falling  in  1938). 


32  Income  tax  shown  for  1937  consists  of  $1,056,939,- 
166  normal  tax  and  $175,897,696  surtax  on  undis- 
tributed profits. 

33  Income  tax  shown  for  1936  consists  of  $59,289,827 
income  tax  reported  on  returns  with  fiscal  year  end- 
ing in  period  July  through  November  1936  (and  on 
returns  for  a  part  year  beginning  in  1935  and  ending 
in  1936,  the  greater  part  of  the  accounting  period 
falling  in  1936),  and  $965,503,111  normal  tax  and 
$144,972,284  surtax  on  undistributed  profits  reported 
on  returns  for  the  calendar  year  1P36  and  on  returns 
with  fiscal  year  ending  in  period  January  through 
June  1937  (and  on  returns  for  a  part  year  beginning 
and  ending  in  1936,  and  for  a  part  year  beginning  in 
1936  and  ending  in  1937,  the  greater  part  of  the  ac- 
counting period  falling  in  1936). 

3*  The  (declared  value)  excess-profits  tax  shown 
for  1935  includes  a  small  amount  of  (declared  v^ue) 
excess-profits  tax  which  appears  on  returns  with  no 
net  income  for  income  tax  purposes  because  the 
credit  for  interest  received  on  certain  obligations  of 
the  United  States  and  its  instrumentalities,  which 
was  allowed  against  net  income  in  the  computation  of 
the  income  tax,  was  not  allowed  against  net  income 
in  the  computation  of  the  (declared  value)^excess- 
profits  tax. 

35  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  two  succeeding  tax  years.  In  general,  the 
net  operating  loss  carry-over  is  the  sum  of  the  net 
operating  lo.sses,  if  pny,  for  the  two  preceding  tax- 
able years.  If  there  is  net  income  in  the  first  pre- 
ceding taxable  year,  the  net  operating  loss  for  the 
second  preceding  taxable  year  is  reduced  to  the  ex- 
tent such  loss  has  been  absorbed  by  such  net  income. 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  October  17,  1950. 

Sir:  In  accordance  with  the  provisions  of  section  63  of  the  Internal 
Revenue  Code,  requiring  the  annual  preparation  and  publication  of 
statistics  with  respect  to  the  operation  of  the  Federal  income  tax  laws, 
I  have  the  honor  to  transmit  herewith  a  report,  "Statistics  of  Income 
for  1944,  Part  1,"  setting  forth  by  various  classifications,  data  relative  to 
the  income,  deductions,  exemptions,  credits,  tax  liability,  tax  withheld 
on  wages  and  other  tax  payments,  tax  refunds,  and  other  pertinent 
facts  reported  on  the  individual  income  tax  returns  and  on  the  taxable 
fiduciary  income  tax  returns  for  1944,  filed  during  1945.  This  report 
also  contains  tabulations  of  data  from  the  estate  tax  returns,  filed  during 
1945,  for  the  estates  of  individuals  irrespective  of  the  date  of  death, 
and  data  from  the  gift  tax  returns  for  1944,  filed  during  1945,  In 
addition,  there  are  historical  presentations  of  significant  data,  published 
in  previous  reports,  and  a  synopsis  of  tax  rates,  credits,  and  other  pro- 
visions of  the  Federal  tax  laws  which  affect  the  comparability  of 
historical  data. 

Respectfully, 


Geo.  J.  Schoeneman, 
Commissioner  of  Internal  Revenue. 


Hon.  John  W.  Snyder, 
Secretary  of  the  Treasury. 
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INTRODUCTION 


This  report,  compiled  from  data  reported  on  individual  income  tax 
retm'ns,  Forms  1040  and  W-2,  taxable  fiduciary  income  tax  returns, 
Form  1041,  Federal  estate  tax  returns,  Form  706,  and  gift  tax  returns, 
Form  709,  is  prepared  in  accordance  with  section  63  of  the  Internal 
Revenue  Code,  which  requires  the  preparation  and  publication  annually 
of  statistics  reasonably  available  with  respect  to  the  operation  of  the 
income  tax  laws,  including  classifications  of  taxpayers  and  of  income, 
the  amounts  allowed  as  deductions,  exemptions,  and  credits,  and  any 
other  facts  deemed  pertinent  and  valuable. 

Data  from  the  individual  returns.  Forms  1040  and  W-2,  for  1944  are 
tabulated  together  in  the  text  and  basic  tables  in  the  first  section  of  this 
report.  Although  the  two  forms  are  unlike,  it  is  possible  to  correlate  the 
data  on  the  withholding  receipt,  Form  W-2,  with  data  on  the  regular 
income  tax  return,  Form  1040.  There  are  four  historical  tables  giving  a 
resume  of  data  reported  on  individual  returns  and  fiduciary  returns  for 
1913  through  1944,  except  that  for  1944  data  reported  on  fiduciary  re- 
turns are  excluded. 

Data  from  the  taxable  fiduciary  returns,  Form  1041,  for  1944  are 
presented  in  the  text  and  basic  tables  in  the  second  section  of  this  report. 
Data  reported  on  the  fiduciary  returns  differ  in  certain  respects  from 
that  reported  on  individual  returns,  Form  1040;  nevertheless,  the  former 
are  classified  and  presented,  insofar  as  is  possible,  in  a  manner  similar 
to  that  used  for  individual  returns.  No  composite  data  for  the  taxable 
fiduciary  returns  and  individual  returns  are  submitted  for  1944.  Four 
historical  tables  showing  data  from  taxable  fiduciary  returns  for  1937 
through  1944  appear  for  the  first  time  in  this  report. 

No  information  is  tabulated  from  the  partnership  returns  of  income, 
Form  1065,  for  1944;  however,  each  partner  is  required  to  report  on 
his  individual  income  tax  return  his  share  of  the  profit  or  loss  from  any 
partnership  of  which  he  is  a  member.  Facsimiles  of  the  1944  income  tax 
returns.  Forms  1040,  W-2,  and  1041,  and  the  partnership  return  of 
income,  Form  1065,  are  inserted  at  the  close  of  this  report. 

Data  pertaining  to  the  estate  tax  returns,  Form  706,  are  compiled 
from  returns  filed  during  the  calendar  year  1945,  irrespective  of  the 
date  of  death  of  the  individual  or  the  revenue  act  under  w^hich  the 
estate  is  taxed.  Data  concerning  the  gross  estate,  deductions,  specific 
exemption,  age  of  the  decedent,  estate  tax,  and  tax  credits  are  presented 
in  six  tables;  the  seventh  and  last  is  a  brief  summary  of  estate  tax  re- 
turns filed  since  September  9,  1916. 
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Information  from  gift  tax  returns,  Form  709,  regarding  property 
transferred  by  gift  during  1944  and  the  tax  liability  of  the  donor,  is 
tabulated  in  five  tables;  the  sixth  presents  a  brief  summary  of  data  for 
each  year  since  June  7,  1932,  the  effective  date  of  the  present  period  of 
gift  taxation. 

In  order  to  facilitate  the  comparison,  from  year  to  year,  of  the  data 
assembled  in  the  historical  tables,  there  is  included  at  the  end  of  this 
report  a  synopsis  of  Federal  tax  laws  relating  to  income  tax,  estate  tax, 
and  gift  tax,  setting  forth  for  each  of  the  revenue  acts  important  pro- 
visions affecting  the  comparability  of  these  historical  data. 

A  portion  of  the  data  contained  herein  was  made  public  previously 
in  press  releases  dated  June  25  and  August  21,  1947. 
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INDIVIDUAL  INCOME  TAX  RETURNS 

SUMMARY  DATA 

There  were  47,111,495  individual  income  tax  returns  filed  for  the 
income  year  1944,  an  increase  of  3,389,457,  or  7.8  percent,  over  the 
number  filed  for  1943.  The  1944  returns  include  18,427,413  optional 
returns.  Form  W-2,  the  withholding  receipt  for  income  tax  withheld  on 
wages;  18,942,560  short-form  returns,  Form  1040;  and  9,741,522  long- 
form  returns,  Form  1040.  Of  the  total  number  of  returns  filed,  42,354,468 
are  taxable  and  4,757,027  are  nontaxable. 

There  are  37,369,973  individual  returns  with  adjusted  gross  income 
under  S5,000  on  which  tax  liability  is  determined  from  the  optional  tax 
table  provided  under  Supplement  T  of  the  Internal  Revenue  Code; 
however,  the  income  reported  on  4,062,176  of  these  returns  is  such  that 
the  amount  thereof  is  shown  as  nontaxable  in  the  tax  table.  On  all  of 
these  returns,  the  standard  deduction  is  automatically  allowed;  and, 
in  addition,  there  are  1,313,147  other  returns  with  adjusted  gross  income 
of  $5,000  and  over  on  which  the  taxpayer  elected  to  use  the  standard 
deduction  of  $500,  in  lieu  of  allowable  deductions.  The  number  of  re- 
turns, taxable  and  nontaxable,  by  form  of  return  is  as  follows: 


Form  of  return 

Total 

Taxable 

Nontaxable 

Form  W-2 1 

18.427.413 

18,942,560 

1,313.147 

7,273,968 
1,154,407 

16,148,753 

17.159,044 

1,313,147 

6,579,117 
1,154,407 

2,278,660 

Form  1040: 

Short-form ,     . 

1,783,516 

Long-form: 

With  itemized  deductions: 

Adjusted  gross  income  under  $5,000 .. 

694,851 

Total 

47,111.495 

42.354,468 

4,757.027 

Adjusted  gross  income  of  $116,714,736,245  is  reported  on  46,919,590 
returns,  and  adjusted  gross  deficit  of  $249,771,165  is  reported  on  191,905 
returns. 

The  tax  liability  for  1944  is  $16,216,401,179,  an  increase  of  $1,766,317,- 
039,  or  12.2  percent,  over  the  income  and  victory  tax  on  1943  income. 
The  average  tax  liability  for  1944  for  all  individual  returns  is  $344  and 
for  taxable  individual  returns  is  $383,  as  compared  with  $331  and  $359, 
respectively,  for  1943.  The  effective  tax  rate,  based  on  adjusted  gross 
income,  for  1944  is  13.9  percent  for  all  returns  and  14.1  percent  for 
taxable  returns. 

In  the  following  comparison  of  1944  and  1943  data  for  individual 
returns,  the  income  for  1943  is  the  total  income  tabulated  for  Statistics 
of  Income  for  1943,  adjusted  by  subtracting  therefrom  the  net  loss 
from  sales  of  capital  assets,  net  loss  from  sales  of  property  other  than 
capital  assets,  and  net  losses  from  business,  from  partnership,  and  from 
rents  and  royalties.  This  adjustment  provides  an  income  measure  which 
is  more  nearly  comparable  with  that  tabulated  for  1944. 
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Individual  returns,  1944  <J^nd  1943:  Summary  data 
[Money  figures  in  thousands  of  dollars] 


1944 


1943 


Increase 


Number  or 
amount 


Percent 


Total  individual  returns: 

Number  of  returns , 

Adjusted  gross  income  less  adjusted  gross  deficit 
Tax  liability  2 

Taxable  individual  returns: 

Number  of  returns 

Adjusted  gross  income 

Tax  liability  2 , 

Nontaxable  individual  returns: 

Number  of  returns .. 

Adjusted  gross  income  less  adjusted  gross  deficit 


47,111,495 
116,464,965 
16,216.401 

42,354,468 

114,761,385 

16,216,401 

4,757,027 
1.703,580 


43,722,038 

1105,861.957 

14,450,084 

40,240,137 

'104,445,596 

14,450,084 

3.481.901 
•1,416,361 


3,389,457 

10,603,008 

1,766,317 

2,114,331 
10,315,789 
1,766.317 

1,275.126 
287.219 


7.75 
10.02 
12.22 

5.25 
9.88 
12.22 

36.62 
20.28 


For  footnotes,  see  pp.  43-44. 


INDIVIDUAL  RETURNS  INCLUDED 

The  individual  income  tax  returns  included  in  this  report  are  for  the 
income  year  1944,  filed  in  1945.  The  majority  of  returns  are  for  the  calen- 
dar year  ending  December  31,  1944;  also  included  are  other  fiscal  year 
returns  ending  within  the  period  July  1944  through  June  1945,  and 
part  year  returns  with  the  greater  part  of  the  accounting  period  in  1944. 
The  returns  include  Forms  W-2  and  1040,  filed  by  citizens  and  resident 
aliens,  and  Form  1040B  filed  by  nonresident  aliens  having  a  business 
within  the  United  States.  Tentative  returns  are  not  included  and 
amended  returns  are  used  only  if  the  original  returns  are  excluded. 

Form  W-2,  the  withholding  receipt  for  income  tax  withheld  on  wages, 
is  the  optional  return  which  may  be  filed  by  persons  whose  total  income 
is  less  than  S5,000  consisting  of  wages  shown  thereon  and  not  more  than 
$100  of  other  wages,  dividends,  and  interest.  The  tax  liability  is  deter- 
mined by  the  collector  of  internal  revenue  on  the  basis  of  the  income 
reported,  in  accordance  with  a  tax  table,  provided  under  Supplement  T 
of  the  Internal  Revenue  Code,  which  allows  for  exemptions  claimed  by 
the  taxpayer  and  also  allows  for  deductions  and  tax  credits  approximat- 
ing 10  percent  of  the  income.  Husband  and  wife  may  file  a  combined 
return  on  Form  W-2  if  their  aggregate  income  meets  the  requirements 
for  use  of  this  form.  On  such  combined  returns,  the  tax  as  determined 
by  the  collector  is  the  lesser  of  two  amounts:  the  tax  on  the  combined 
income  or  the  aggregate  tax  on  the  separate  incomes. 

Form  1040,  the  regular  income  tax  return,  which  may  be  either  a 
long-form  return  or  a  short-form  return,  is  used  by  persons  who,  by 
reason  of  the  size  or  source  of  their  income,  are  not  permitted  to  use 
Form  W-2  as  a  return,  and  by  persons  who,  although  eligible  to  use 
Form  W-2,  find  it  to  their  advantage  to  use  Form  1040.  Persons  with 
adjusted  gross  income  of  less  than  $5,000,  regardless  of  the  source,  may 
elect  to  file  the  short-form  return  on  which  deductions  and  tax  credits 
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are  not  itemized,  the  tax  being  determined  by  the  taxpayer  on  the  basis 
of  gross  income,  from  the  tax  table  provided  under  Supplement  T. 
Persons  with  adjusted  gross  income  of  $5,000  or  more,  and  persons  with 
adjusted  gross  income  of  less  than  $5,000  who  wish  to  claim  deductions 
in  excess  of  the  amount  allowed  through  the  use  of  the  tax  table  file  the 
long-form  return  and  compute  the  tax  liability. 

A  negligible  number  of  returns.  Form  1040B,  are  filed  by  nonresident 
aliens  having  a  business  within  the  United  States;  these  returns  are 
edited  so  that  the  data  thereon  conform  to  that  tabulated  for  returns. 
Form  1040. 

Nontaxable  returns,  Forms  W-2  and  1040,  with  adjusted  gross  income 
under  $500  or  with  no  adjusted  gross  income,  included  in  statistics,  are 
filed  in  compliance  with  requirements  based  on  specified  criteria  other 
than  adjusted  gross  income.  Individual  returns  showing  less  than  $500 
gross  income  are  filed  to  claim  refund  of  tax  paid  by  reason  of  the  tax 
withheld  on  wages  or  the  payments  made  on  a  Declaration  of  Estimated 
Tax,  Form  1040-ES. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit.  Facsimiles  of  individual  income  tax 
returns,  Forms  W-2  and  1040,  are  on  pages  386-396. 

CHANGES  IN  THE  INTERNAL  REVENUE  CODE 

Amendments  to  the  Internal  Revenue  Code  provided  by  the  Revenue 
Act  of  1943  and  the  Individual  Income  Tax  Act  of  1944  affect  the  com- 
parability of  the  income  and  tax  data  for  1944  with  that  for  1943.  Among 
the  principal  changes  are: 

(a)  Every  person,  citizen  or  resident,  including  minors,  who  had 
$500  or  more  gross  income  is  required  to  file  a  return.  A  husband  and 
wife  may  make  a  joint  return  even  though  one  spouse  has  no  income. 

(b)  Form  W-2,  the  withholding  receipt  for  income  tax  withheld  on 
wages,  replaces  the  optional  return.  Form  1040A,  and  may  be  used  as 
a  return,  at  the  option  of  the  taxpayer,  if  his  total  income  is  less  than 
$5,000  consisting  of  the  wages  shown  thereon  and  income  from  other 
wages,  dividends,  and  interest  totahng  not  more  than  $100. 

(c)  The  taxpayer's  marital  status  is  determined  as  of  the  last  day  of 
the  taxable  year,  unless  his  spouse  dies  during  the  year,  in  which  case  such 
determination  is  made  as  of  the  date  of  spouse's  death. 

(d)  A  normal  tax  exemption  of  $500  is  allowed  as  a  credit  against 
net  income  for  the  purpose  of  the  normal  tax;  however,  in  the  case  of 
a  joint  return  of  husband  and  wife  the  normal  tax  exemption  is  $1,000 
except  that,  if  the  adjusted  gross  income  of  one  spouse  is  less  than  $500, 
the  normal  tax  exemption  is  $500  plus  the  adjusted  gross  income  of  such 
spouse. 

(e)  Surtax  exemptions  of  $500  for  the  taxpayer,  $500  for  his  spouse, 
and  $500  for  each  dependent  with  respect  to  whom  exemption  may  be 
claimed  are  allowed  as  a  credit  against  net  income  for  the  purpose  of 
surtax.  Such  dependents  must  have  received  from  the  taxpayer  more 
than  one-half  their  support  for  the  year  and  must  have  had  less  than 
$500  gross  income  during  such  year. 

(/)  A  dependent  is  defined  as  a  close  relative  with  income  of  less 
than  $500  who  received  more  than  one-half  of  his  support  from  the 
taxpayer.  A  close  relative  means:  Son,  daughter,  or  a  descendant  of 
either;    stepson,    stepdaughter,    son-in-law,     daughter-in-law;    father. 
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mother,  or  ancestor  of  either;  stepfather,  stepmother,  father-in-law,  or 
mother-in-law;  brother,  sister,  stepbrother,  stepsister,  half  brother,  half 
sister,  brother-in-law,  or  sister-in-law;  uncle,  aunt,  nephew,  or  niece; 
provided  he  or  she  is  a  citizen  of  the  United  States,  Canada,  or  Mexico, 
and  has  not  filed  a  joint  return  with  another  person.  Dependents 
meeting  these  qualifications  need  not  be  under  18  years  of  age. 

(g)  Adjusted  gross  income  is  defined  as  gross  income  less  business 
deductions,  expenses  of  travel  and  lodging  in  connection  with  employ- 
ment, reimbursed  expenses  in  connection  with  employment,  deductions 
attributable  to  rents  and  royalties,  certain  deductions  of  life  tenants 
and  income  beneficiaries  of  property  held  in  trust,  and  losses  from  the 
sales  or  exchanges  of  property. 

(/?)  Mustering-out  payment  with  respect  to  service  in  the  military 
or  naval  forces  of  the  United  States  is  excluded  from  gross  income. 

(i)  A  special  deduction  for  blindness  of  the  taxpayer  of  $500  is  allow- 
able in  computing  net  income. 

(j)  The  deduction  for  contributions,  as  well  as  the  deduction  for 
medical  and  dental  expenses  is  based  on  adjusted  gross  income  instead 
of  net  income. 

(k)  An  optional  standard  deduction  in  lieu  of  allowable  deductions, 
tax  credits  for  foreign  tax  paid  and  tax  paid  at  source  on  tax-free  covenant 
bond  interest,  and  credit  against  net  income  for  Government  interest, 
is  provided;  such  standard  deduction  is  $500  if  the  adjusted  gross  income 
is  $5,000  or  more;  or  it  is  approximately  10  percent  of  the  adjusted  gross 
income  if  the  adjusted  gross  income  is  less  than  $5,000  in  which  case 
the  tax  liability  is  determined  from  the  tax  table  (Supplement  T)  the 
computation  of  which  utilizes  the  standard  deduction.  In  case  of  husband 
and  wife  filing  separate  returns,  the  standard  deduction  is  not  allowed 
to  either  if  the  net  income  of  one  of  the  spouses  is  determined  without 
regard  to  the  standard  deduction. 

(I)  The  victory  tax  of  5  percent  on  the  victor}^  tax  net  income  is 
repealed. 

(m)  The  earned  income  credit  allowed  against  net  income  for  normal 
tax  computation  is  repealed. 

(n)    The  normal  tax  rate  is  reduced  from  6  percent  to  3  percent. 

(o)  The  former  surtax  rates  of  13  percent  on  surtax  net  income  not 
over  .$2,000  progressing  to  82  percent  on  surtax  net  income  over  $200,000 
are  increased  to  20  percent  on  surtax  net  income  not  over  $2,000  pro- 
gressing to  91  percent  on  surtax  net  income  over  $200,000. 

(p)  The  optional  tax  table  (Supplement  T)  is  revised  to  reflect  the 
increase  in  tax  rates  as  well  as  the  increased  allowance  for  deductions 
from  6  percent  of  gross  income  to  approximately  10  percent  of  adjusted 
gross  income,  and  is  extended  to  cover  the  tax  on  adjusted  gross  income 
of  less  than  $5,000  from  any  source  whatsoever. 

(q)  Returns  for  a  fiscal  year  beginning  in  1943  and  ending  in  1944 
arc  subject  to  the  law  apphcable  to  taxable  years  beginning  on  January 
1,  1943,  as  well  as  the  law  applicable  to  taxable  years  beginning  on 
January  1,  1944.  A  tentative  tax  is  computed  under  each  law;  and  each 
tentative  tax  is  prorated  on  the  basis  of  the  number  of  days  in  such 
fiscal  year  before  January  1,  1944,  and  after  December  31,  1943,  respec- 
tively. The  tax  liability  is  then  determined  by  combining  the  two  pro- 
rated taxes. 
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BASIC  ITEMS 

Adjusted  gross  income,  introduced  by  the  1944  act,  is  defined  as  gross 
income  minus  allowable  trade  and  business  deductions,  expenses  of  travel 
and  lodging  in  connection  with  employment,  reimbursed  expenses  in 
connection  with  employment,  deductions  attributable  to  rents  and 
royalties,  deductions  for  depreciation  and  depletion  allowable  to  life 
tenants  and  income  beneficiaries  of  property  held  in  trust,  and  allowable 
losses  from  sales  of  property. 

Adjusted  gross  income  provides  a  means  whereby  different  kinds  of 
gross  income  are  placed  substantially  on  a  par  with  each  other;  and,  in 
cases  where  the  adjusted  gross  income  is  less  than  $5,000,  the  tax  lia- 
bility may  be  determined  on  the  basis  of  adjusted  gross  income,  directly 
from  the  tax  table,  at  the  option  of  the  taxpayer.  Before  the  concept 
of  adjusted  gross  income  was  introduced,  tax  rates  could  not  be  applied 
to  the  income  of  persons  engaged  in  business  or  profession  until  the  net 
income  had  been  determined,  i.  e.,  after  there  had  been  deducted  not 
only  the  cost  of  doing  business  but  also  deductions  and  credits  the  law 
allowed,  including  allowable  personal  expenses  such  as  contributions, 
medical  expenses,  taxes,  interest,  and  casualty  losses. 

Adjusted  gross  deficit  occurs  when  the  allowable  deductions  for  com- 
putation of  adjusted  gross  income,  mentioned  above,  equal  or  exceed 
the  gross  income. 

Net  income,  reported  on  returns  with  itemized  deductions,  is  income 
tax  net  income;  it  is  the  excess  of  adjusted  gross  income  over  the  item- 
ized deductions.  Net  income  does  not  apply  to  returns,  Form  W-2,  nor 
to  short-form  returns.  Form  1040.  Although  long-form  returns.  Form 
1040,  with  the  optional  standard  deduction  of  $500  show  a  net  income, 
the  net  income  thereon  is  not  tabulated  in  this  report. 

Net  deficit,  reported  on  returns  with  itemized  deductions,  is  the  excess 
of  the  itemized  deductions  over  the  adjusted  gross  income;  or  it  is  the 
sum  of  adjusted  gross  deficit  and  itemized  deductions. 

Tax  liahility,  unless  otherwise  labeled,  is  the  total  tax  liability  after 
deducting  two  tax  credits  relating  to  income  tax  paid  at  source  on  tax- 
free  covenant  bond  interest  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States  allowed  only  on  returns  with  itemized 
deductions.  The  tax  liability  includes  the  normal  tax,  the  surtax,  and 
the  two  taxes  paid  in  lieu  thereof;  namely,  the  optional  tax  provided 
under  Supplement  T  and  the  alternative  tax  provided  under  section 
117  on  income  which  contains  a  net  gain  from  the  sales  or  exchanges 
of  capital  assets  held  more  than  6  months.  The  total  tax  liability, 
computed  without  regard  to  tax  credits,  cannot  exceed  90  percent  of 
the  net  income. 

For  the  majority  of  individuals,  income  tax  liabiHty  is  paid,  in  whole 
or  in  part,  on  a  current  basis  through  the  tax  withheld  on  wages  and/or 
the  payments  made  on  Declaration  of  Estimated  Income  Tax,  Form 
1040-ES.  In  cases  where  these  payments  are  insufficient  to  cover  the 
total  tax  liability,  there  is  a  balance  of  tax  due  at  the  time  of  filing  the  final 
return  after  the  close  of  the  income  year.  If  the  tax  withheld  and/or 
payments  on  declaration  exceed  the  tax  liabihty,  the  overpayment  of 
tax  is  refundable  to  the  taxpayer  unless  he  signifies  on  a  return,  Form 
1040,  that  he  wishes  the  overpayment  to  be  credited  on  his  1945  esti- 
mated tax. 

Tax  withheld,  reported  on  the  income  tax  return  as  a  payment  on  tax 
liabihty,  is  the  amount  of  tax  withheld  on  wages,  by  employers.     The 
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amount  of  tax  withheld  on  wages  is  determined  by  employers  either 
by  (1)  use  of  wage  bracket  withholding  tables,  provided  under  the  Code 
as  amended  by  the  Current  Tax  Payment  Act  of  1943,  in  which  the 
amounts  to  be  withheld  are  based  on  various  wage  levels  after  an  allow- 
ance for  withholding  exemption;  or  (2)  application  of  the  prescribed 
percentage  rate  to  the  amount  of  wages  in  excess  of  the  withholding 
exemption.  Certain  types  of  wage  and  salary  payments,  such  as,  those 
for  military  service,  agricultural  labor,  domestic  service,  and  ministry 
of  the  gospel  are  exempt  from  withholding. 

Payments  on  1944  Declaration  of  Estimated  Tax,  reported  on  the 
income  tax  retvu-n  as  a  payment  on  tax  liability,  include  the  credit  on 

1944  estimated  tax  for  an  overpayment  of  the  1943  tax  liability  as  well 
as  the  aggregate  payments  made  on  the  1944  declaration  of  estimated 
tax.  This  entry  was  brought  forward,  by  the  taxpayer,  from  his  Form 
1040-ES. 

Balance  of  tax  due  at  time  of  filing  is  the  excess  of  the  1944  tax  liability 
over  the  sum  of  the  tax  withheld,  payments  on  1944  estimated  tax, 
and  credit  for  prior-year  overpayment.  The  amount  due  is  paid  in  cash 
with  the  filing  of  the  return,  except  in  the  case  of  the  optional  returns, 
Form  W-2.  (In  the  case  of  the  latter,  the  tax  is  determined  and  assessed 
by  the  collector  of  internal  revenue.) 

Overpayment  {refund  or  credit  on  1945  estimated  tax)  occurs  if  the  sum 
of  the  tax  withheld  on  wages,  the  payments  on  1944  estimated  tax,  and 
the  credit  for  prior-year  overpayment  exceeds  the  1944  tax  liability. 
Such  tax  overpayment  is  refundable,  or  may  be  credited  against  the 

1945  estimated  tax  at  the  option  of  the  taxpayer  using  return  Form 
1040.  The  amount  refunded  is  tabulated  separately  from  the  amount  to 
be  credited  against  the  1945  estimated  tax,  in  one  table  of  this  report. 

Exemption  allowed  as  a  credit  against  net  income  for  the  purpose  of 
computing  normal  tax  and  exemption  allowed  for  computing  surtax  are 
determined  separately,  under  the  1944  act.  The  normal  tax  exemption, 
not  tabulated  in  statistics,  is  $500;  however,  in  the  case  of  a  joint  return 
of  husband  and  wife,  the  normal  tax  exemption  is  $1,000  except  that  if 
the  adjusted  gross  income  of  one  spouse  is  less  than  $500,  the  normal  tax 
exemption  is  $500  plus  the  adjusted  gross  income  of  such  spouse.  If  the 
optional  tax  is  paid,  the  normal  tax  exemption  is  allowed  automatically. 

Surtax  exemption,  in  reality  a  per  capita  exemption,  is  $500  for  the  tax- 
payer, $500  for  his  spouse  if  a  joint  or  combined  return  is  filed,  and  $500 
for  each  dependent  with  respect  to  whom  surtax  exemption  may  be 
claimed.  If  the  optional  tax  is  paid,  surtax  exemption  is  allowed  auto- 
matically. A  dependent  is  a  close  relative,  specified  by  law,  with  income 
of  less  than  $500  who  received  more  than  one-half  of  his  support  from 
the  taxpayer.  A  close  relative  means :  son,  daughter,  or  a  descendant  of 
either;  stepson,  stepdaughter,  son-in-law,  daughter-in-law ; father,  mother, 
or  ancestor  of  either;  stepfather,  stepmother,  father-in-law,  or  mother- 
in-law;  brother,  sister,  stepbrother,  stepsister,  half  brother,  half  sister, 
brother-in-law,  or  sister-in-law;  uncle,  aunt,  nephew,  or  niece;  provided 
he  or  she  is  a  citizen  of  the  United  States,  Canada,  or  Mexico,  and  has 
not  filed  a  joint  return  with  another  person.  Dependents  meeting  these 
qualifications  need  not  be  under  18  yeai's  of  age. 

The  amount  of  svntax  exemption  tabulated  in  statistics  includes  the 
surtax  exemptions  from  the  retvu-ns  with  optional  tax,  wherein  this 
exemption  is  allowed  automatically,  as  well  as  the  sui-tax  exemptions 
from  returns  on  which  the  tax  is  computed.     Slight  duplication  in  surtax 
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exemptions  exists  on  account  of  dependents  with  less  than  $500  income, 
who  file  a  return  in  order  to  claim  refund  of  tax  withheld  on  wages;  such 
wages  are  not  taxable  to  the  dependent,  neither  do  they  constitute  a 
part  of  the  gross  income  of  the  taxpayer  claiming  the  dependent. 

CLASSIFICATION  OF  INDIVIDUAL  RETURNS 

Individual  returns  are  classified  by  adjusted  gross  income  classes,  by 
taxable  and  nontaxable  returns,  by  returns  with  standard  deduction  or 
with  itemized  deductions,  by  returns  with  tax  due  at  time  of  filing  or 
with  tax  overpayment,  by  marital  status  of  the  taxpayer,  and  by  States. 
Taxable  returns  are  classified  by  types  of  tax  liability.  The  items  pre- 
sented under  the  various  classifications  differ,  some  items  not  being 
available  for  all  classifications.  In  addition  to  the  foregoing  classifica- 
tions, returns  are  classified,  for  frequency  distributions  only,  by  number 
of  surtax  exemptions,  by  selected  patterns  of  income,  by  size  of  specific 
source  of  income,  and  returns  with  itemized  deductions  are  classified 
by  net  income  classes. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being  common 
to  all  types  of  returns,  supplies  the  base  for  adjusted  gross  income  classes 
regardless  of  the  amount  of  net  income  or  net  deficit  when  computed. 
Class  intervals  are  set  at  the  same  levels  as  those  used  for  net  income 
classes  in  the  previous  report ;  however,  the  bases  upon  which  the  classi- 
fications are  determined  are  not  comparable.  Returns  showing  allowable 
deductions  for  the  computation  of  adjusted  gross  income  in  excess  of  gross 
income,  that  is,  returns  with  adjusted  gross  deficit,  are  designated  "No 
adjusted  gross  income"  and  the  size  of  the  deficit  is  disregarded. 

Returns  with  standard  deduction  or  with  itemized  deductions. — Returns 
with  standard  deduction  are  optional  returns.  Form  W-2;  short-form 
returns  with  adjusted  gross  income.  Form  1040;  and  long-form  returns, 
Form  1040,  with  adjusted  gross  income  of  $5,000  or  more  on  which  the 
optional  standard  deduction  of  $500  is  used.  Returns  classified  as  re- 
turns with  itemized  deductions  are  long-form  returns.  Form  1040,  on 
which  deductions  are  itemized;  long-form  returns,  Form  1040,  with  no 
deductions  filed  by  spouses  of  taxpayers  who  itemized  deductions  (such 
spouses  are  denied  the  standard  deduction) ;  and  returns  with  no  adjusted 
gross  income,  Form  1040,  whether  or  not  deductions  are  itemized. 

Taxable  or  nontaxable. — This  classification  is  based  on  the  existence  or 
nonexistence  of  a  tax  liability  after  tax  credits. 

Types  of  tax  liability. — Returns  with  normal  tax  and  surtax  include 
returns  with  only  a  normal  tax,  returns  with  both  normal  tax  and  sur- 
tax, and  returns  with  the  optional  tax  paid  in  lieu  of  normal  tax  and 
surtax.  The  regular  normal  tax  and  surtax  (or  the  optional  tax  paid  in 
lieu  thereof)  are  applicable  to  all  returns  except  those  on  which  the 
alternative  tax  is  imposed.  Returns  with  alternative  tax  are  returns 
showing  an  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss,  on  which  the  alternative  tax  liability  is  less  than  the  normal 
tax  and  surtax  computed  on  net  income  which  includes  the  net  gain 
from  sales  of  capital  assets. 

Returns  with  tax  due  at  time  of  filing  or  with  tax  overpayment. — Returns 
with  balance  of  tax  due  are  those  on  which  the  tax  liability  is  greater 
than  payments  made  by  means  of  tax  withheld  and/or  declaration  of 
estimated  tax.  Returns  with  tax  overpayment  are  those  on  which  the 
tax  liability  is  less  than  the  payments  made  by  means  of  tax  withheld 
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and/or  declaration  of  estimated  tax.  For  each  classification,  the  returns 
are  tabulated  according  to  these  two  types  of  pajonents,  singly  or  in 
combination. 

Marital  status. — The  classification  of  returns  for  marital  status  of  the 
taxpayer,  applied  to  all  returns,  is  based  on  the  marital  status  of  the 
taxpayer  at  the  close  of  the  taxable  year,  or  on  the  date  of  the  death  of  a 
spouse.  The  four  classifications  are:  joint  returns  of  husbands  and 
wives,  separate  returns  of  husbands  and  wives,  separate  community 
property  returns,  and  returns  of  single  persons.  The  returns  in  each, 
classification,  except  joint  returns  of  husbands  and  wives,  are  tabulated 
as  returns  of  men  or  returns  of  women. 

Number  of  surtax  exemptions. — Classification  of  returns  by  number  of 
surtax  exemptions  is  based  on  the  number  of  exemptions  claimed  for  the 
purpose  of  computing  surtax.  The  number  of  surtax  exemptions  includes 
exemption  for  the  taxpayer,  his  spouse,  and  dependents.  There  is  a 
class  for  each  of  one  through  five  and  for  six  or  more  exemptions  for  all 
returns  in  aggregate  and  for  joint  returns  of  husbands  and  wives;  and  a 
class  for  each  of  one  through  three  and  for  four  or  more  exemptions  for 
separate  returns  of  husbands  and  wives  (including  separate  community 
returns)  and  for  single  persons. 

Selected  patterns  of  income. — Returns  are  classified  on  the  basis  of  four 
items,  namely,  salaries  and  wages,  dividends  and  interest,  other  income, 
and  other  loss — singly  or  in  combination.  The  items,  salaries  and  wages, 
dividends  and  interest,  are  the  same  as  those  used  elsewhere  in  this 
report ;  the  items,  other  income  and  other  loss,  as  such,  do  not  appear  in 
this  report.  Other  income,  for  Form  W-2  is  wages  not  subject  to  with- 
holding, dividends,  and  interest,  not  exceeding  in  total  $100  per  return; 
for  Form  1040,  other  income  or  other  loss  is  the  net  amount  (reported  on 
line  4,  p.  1)  resulting  from  the  combination  of  the  profit  or  loss  from  rents 
and  royalties,  from  business,  from  sales  of  property,  and  from  partner- 
ships, together  with  income  from  annuities,  estates  and  trusts,  and 
miscellaneous  income. 

Size  of  specific  source. — Returns  classified  under  the  selected  patterns 
of  income  described  above  are  distributed  according  to  the  size  of  a 
specified  source,  that  is,  by  size  of  salaries  and  wages,  or  by  size  of  divi- 
dends and  interest,  or  l3y  size  of  other  income,  or  by  size  of  other  loss. 
Also,  for  the  returns  with  other  income  or  with  other  loss  there  is  a' 
specific  source  classification  for  each  of  the  component  items  comprising 
other  income  or  other  loss.  The  class  intervals  for  size  of  specific  source 
are  similar  to  the  intervals  used  for  adjusted  gross  income  classes,  except 
that  the  class  under  $500  is  segregated  into  $100  intervals. 

Net  income  classes. — This  classification,  applied  only  to  returns  with 
itemized  deductions,  is  based  on  the  income  tax  net  income.  Segregation 
of  net  income  into  net  income  classes  corresponds  to  that  used  in  former 
j-ears. 

States  and  Territories. — The  segregation  of  returns  on  the  basis  of  States 
and  Territories  is  determined  by  the  location  of  the  collection  district  in 
which  the  return  is  filed,  except  that  for  the  District  of  Columbia,  the 
segregation  is  determined  by  the  address  of  the  taxpayer.  Collection 
districts,  or  groups  of  such  districts,  are  coextensive  with  the  States  and 
Territories,  except  that  the  District  of  Columbia  comprises  a  part  of  the 
collection  district  of  Maryland  and  the  Territory  of  Alaska  is  a  part  of 
the  collection  district  of  Washington.  The  sampling  technique  employed 
does  not  permit  separate  tabulation  of  returns  from  Alaska. 
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SCOPE  OF  ESTIMATED  DATA 

For  1944,  statistical  data  for  individual  returns,  in  both  national  and 
State  tables,  are  estimated  from  samples  of  returns  for  the  optional 
returns.  Form  W-2,  and  short-form  returns,  Form  1040,  both  with  ad- 
justed gross  income  under  $5,000;  and  for  long-form  returns,  Form  1040, 
with  adjusted  gross  income  under  125,000.  Data  for  individual  returns 
with  adjusted  gross  income  of  $25,000  and  over  are  tabulated  from  each 
return.  The  method  of  selecting  samples,  the  procedure  for  extending 
data  obtained  from  the  samples  to  the  universe,  and  the  resultant  sam- 
pling variations  are  fully  explained  in  the  description  of  sample  and  limi- 
tations of  the  data  on  pages  47-53. 

TABULAR  ARRANGEMENT  OF  DATA 

Statistical  data  for  individual  returns,  exclusively,  are  presented  in  13 
basic  tables,  pages  65-178.  Tables  1  through  12  show  distributions  of  the 
data  by  various  size  classifications,  and  table  13  shows  hmited  data  dis- 
tributed by  States  and  Territories.  In  these  tables  no  distinction  is  made 
between  return  Forms  W-2  and  1040,  data  from  both  being  tabulated 
together.  Tables  appearing  in  the  context,  in  most  instances,  are  sum- 
maries of  basic  tables;  such  summaries  are  presented  by  broader  class 
intervals  than  those  used  in  basic  tables.  In  addition  to  these  summary 
tables,  there  are  text  tables  showing  information,  not  elsewhere  tabu- 
lated, relating  to  the  optional  returns,  to  total  receipts  from  business,  and 
to  the  medical  expenses  from  returns  with  itemized  deductions. 

Changes  in  the  income  tax  law  and  in  the  individual  income  tax  return 
forms  for  1944  prevent  the  tabulation  of  data  comparable  to  that  pre- 
sented for  individual  returns  in  Statistics  of  Income  for  1943.  The  most 
prominent  deviation  is  that  with  respect  to  the  income,  together  with  the 
classification  thereof,  wherein  the  adjusted  gross  income  for  1944  replaces 
the  net  income  for  1943.  Whenever  possible,  the  same  type  of  informa- 
tion is  presented  for  1944;  and  the  tables  are  designed  similarly,  insofar 
as  data  will  permit.  No  composite  data  for  individual  returns  and 
taxable  fiduciary  returns  are  compiled  for  this  report. 

New  features  to  be  found  among  the  1944  tables  are  frequency  dis- 
tributions of  individual  returns  by  significant  classifications.  Basic 
table  3  contains  frequency  distributions  of  returns  for  each  specific 
source  of  income  or  loss  comprising  the  adjusted  gross  income,  also  for 
each  itemized  deduction,  for  each  kind  of  tax  payment,  and  for  tax 
overpayment,  by  adjusted  gross  income  classes.  The  frequencies  for  re- 
turns with  standard  deduction  are  shown  separately  from  those  for 
returns  with  itemized  deductions.  Basic  table  7  presents  a  frequency 
distribution  of  returns  by  marital  status  and  by  adjusted  gross  income 
classes  cross-classified  by  number  of  surtax  exemptions.  Distributions 
of  returns  with  selected  patterns  of  income  are  shown  by  adjusted  gross 
income  classes  in  table  8;  by  size  of  specific  source  in  table  9;  and  by 
adjusted  gross  income  classes  cross-classified  by  size  of  specific  source  in 
table  10.  Table  12  presents  the  frequency  distribution  of  returns  with 
itemized  deductions  by  adjusted  gross  income  classes  cross-classified  by 
net  income  classes. 

Simple  and  cumulative  distributions  of  individual  returns,  of  the 
adjusted  gross  income,  and  of  the  tax  liabihty,  with  corresponding  per- 
centage distributions,  are  presented  in  basic  table  1.  In  this  table 
taxable  and  nontaxable  returns  with  adjusted  gross  income  are  tabulated 
together. 
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The  amount  of  income  or  loss  from  each  of  the  sources  comprising 
adjusted  gross  income  is  shown  in  basic  table  2,  together  with  the  adjusted 
gross  income,  itemized  deductions,  amount  of  surtax  exemption,  tax 
liability,  tax  withheld,  payments  on  declaration,  balance  of  tax  due,  and 
tax  overpayment.  The  net  loss  from  rents  and  royalties  is  tabulated 
separately  for  the  first  time  in  this  report;  in  prior  years,  this  loss  was 
included  in  other  deductions. 

Data  for  returns  with  normal  tax  and  surtax  are  tabulated  separately 
from  data  for  returns  with  alternative  tax  in  basic  table  4,  which  shows 
pertinent  items  for  each  type  of  tax  as  well  as'the  tax  liability  before  and 
after  the  two  tax  credits  relating  to  foreign  tax  paid  and  to  tax  paid  at 
source  on  tax-free  covenant  bond  interest,  and  the  aggregate  amount  of 
these  two  credits.  Returns  with  optional  tax,  paid  in  lieu  of  the  normal 
tax  and  surtax,  are  considered  to  be  returns  with  normal  tax  and  surtax. 
Also,  the  average  tax  and  effective  tax  rate  for  each  type  of  tax  and  for 
all  returns  are  included  in  this  table.  It  should  be  noted  that  the  effective 
tax  rate  is  based  on  adjusted  gross  income. 

Data  for  returns  with  a  balance  of  tax  due  at  time  of  filing,  returns  with 
tax  overpayment,  and  returns  with  neither  are  tabulated  separately  in 
basic  table  5,  which  presents  the  amount  of  tax  withheld,  payments  on 
declaration  of  estimated  tax,  balance  of  tax  due  at  time  of  filing,  tax 
refund,  and  other  applicable  items. 

The  number  of  returns,  adjusted  gross  income,  surtax  exemption,  and 
tax  liabilit}^  are  tabulated  on  the  basis  of  the  marital  status  of  the  tax- 
payer in  basic  table  6,  which  also  shows  these  data  for  returns  of  men 
and  women. 

Details  for  the  net  gain  and  net  loss  from  sales  or  exchanges  of  capital 
assets  are  shown  in  basic  table  11.  For  the  first  time,  data  for  net  gain 
from  sales  of  capital  assets  on  returns  taxed  under  the  regular  normal 
tax  and  surtax  are  shown  separately  from  data  for  net  gain  from  such 
sales  on  returns  taxed  under  the  alternative  tax. 

Data  presented  on  a  State  basis,  in  basic  table  13,  are  Hmited  to  the 
number  of  returns,  amount  of  salaries  and  wages,  dividends  and  interest 
combined,  adjusted  gross  income,  and  tax  liability;  and  no  classification 
by  size  of  adjusted  gross  income  is  available  for  1944,  Heretofore,  data 
tabulated  by  States  did  not  include  any  source  of  income. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  nearest 
thousand  and,  therefore,  may  not  add  to  the  totals. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  ADJUSTED  GROSS  INCOME  CLASSES 

The  number  of  individual  returns,  adjusted  gross  income,  and  tax 
liability  for  returns  with  adjusted  gross  income  are  shown  in  simple  and 
cumulative  distributions,  with  corresponding  percentage  distributions,  by 
adjusted  gross  income  classes,  in  basic  table  1.  In  these  distributions, 
taxable  and  nontaxable  returns  are  combined,  except  that  returns  with 
no  adjusted  gross  income  (nontaxable)  are  shown,  separately,  in  aggre- 
gate. It  should  be  noted  that  as  a  result  of  combining  the  taxable  and 
nontaxable  returns,  the  adjusted  gross  income  class  $1,000  under  $1,500 
includes  nontaxable  returns  with  adjusted  gross  income  over  $1,500,  else- 
where tabulated  in  the  nontaxable  class  $1,250  and  over. 

In  the  following  table,  these  data  are  summarized  by  the  use  of  adjusted 
gross  income  class  intervals  which,  in  most  instances,  are  broader  than 
those  presented  in  basic  table  1 . 
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Individual  returns  for  1944,  by  adjusted  gross  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  with 
corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Niunber  of  returns 

Adjusted  gross  income  classes' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  clas. 

(Cumulative  distribution 
3  from  lowest  income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Individual  returns   ftaxable  and  non- 
taxable) with  adjusted  gross  income: 
Under  0.5 

3,260,590 

6,068,006 

7,222,582 

6,863,662 

6,000,454 

5,301,072 

6,918,693 

2,816,977 

1,834,433 

298,478 

129,466 

67,537 

100,467 

28,963 

4,873 

2,581 

473 

221 

62 

6,95 

12.93 

15.39 

14.63 

12.79 

11.30 

14.75 

6.00 

3.91 

.64 

.28 

.14 

.21 

.06 

.01 

.01 

(81 

46,919,590 

43,659,000 

37,590,994 

30,368,412 

23,504,750 

17,504,296 

12,203,224 

5,284,531 

2,467,554 

633,121 

334,643 

205.177 

137,640 

37,173 

8,210 

3.337 

756 

283 

62 

100.00 

93.05 

80.12 

64.72 

50.10 

37.31 

26.01 

11.26 

5.26 

1.35 

.71 

.44 

.29 

.08 

.02 

.01 

(») 

(') 

f8) 

3,260,590 
9,328,596 
16,551,178 
23.414,840 
29,415,294 
34,716,366 
41,635,059 
44,452,036 
46,286,469 
46,584.947 
46,714,413 
46,781,950 
46,882,417 
46,911,380 
46,916,253 
46,918,8.34 
46,919,307 
46,919,528 
46.919,590 

6,95 

0.5  under  1 

19.88 

1  under  1.5* .. 

35.28 

1.5  under  2 

49.90 

2  under  2.5 

62.69 

2.5  under  3 

73.99 

3  under  4 

88.74 

4  under  5 

94.74 

5  under  10 

98.65 

10  under  15 

99.29 

15  under  20 

99.56 

20  under  25 

99.71 

25  under  50 

99.92 

50  under  100 

99.98 

100  under  150 

99.99 

150  under  300... 

99.99 

300  under  500 

99.99 

500  under  1,000 

99.99 

1,000  and  over 

100.00 

Total 

46,919.590 
191.905 

100.00 

Individual  returns  (nontaxable)  with  no 
adjusted  gross  income ' 

47,111,495 

(') 

Adjusted  gross  income* 

Adjusted  gross  income  classes' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cimiulative  distribution 
from  lowest  income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Individual  returns  (taxable  and  non- 
taxable) with  adjusted  gross  in- 
come: 
UnderO.5 

947,548 

4,594,223 

9,082,812 

11,988,824 

13,454,630 

14,530,659 

23,773,010 

12,432,205 

11,735,064 

3,602,112 

2,224,022 

1,504,311 

3,388,703 

1,926,020 

584,702 

510.236 

177,026 

149,017 

109,611 

0.81 

3.94 

7.78 

10.27 

11.53 

12.45 

20.37 

10.65 

10.05 

3.09 

1.91 

1.29 

2.90 

1.65 

.50 

.44 

.15 

.13 

.09 

116,714,736 

115,767,188 

111,172.965 

102,090,153 

90,101,329 

76,646,699 

62,116,040 

38,343,029 

25,910,825 

14,175,760 

10,573,648 

8,349,626 

6,845,315 

3,456,612 

1,530,592 

945.890 

435,655 

258,629 

109,611 

100.00 

99.19 

95.25 

87.47 

77.20 

65.67 

53.22 

32  85 

22.20 

12.15 

9.06 

7.15 

5.86 

2.96 

1.31 

.81 

.37 

.22 

.09 

947,548 

5,541,771 

14,624,583 

26,613,407 

40,068.038 

54,598,696 

78,371,707 

90,803,912 

102,538,976 

106,141.088 

108,365.110 

109,869,421 

113.258,125 

115,184,144 

115,768,846 

116,279,082 

116,456,107 

116,605,125 

116.714,736 

0.81 

0.5  under  1 

4.75 

1  under  1.5' 

12.53 

1.5  under  2 .... 

22.80 

2  under  2.5 

34.33 

2.5  under  3 

46.78 

3  under  4.. 

67.15 

4  under  5 

77.80 

5  under  10 

87.85 

10  under  15 

90.94 

15  under  20 

92.85 

20  under  25 

94.14 

25  under  50 

97.04 

50  under  100... 

98.69 

100  under  150 

99.19 

150  under  300. 

99.63 

300  under  500 

99.78 

500  under  1,000 

99.91 

1,000  and  over 

100.00 

Total 

116,714,736 
10  249.771 

100.00 
(») 

Individual    returns     (nontaxable) 
with  no  adjusted  gross  income  '.. 

Grand  total 

"116-464.965 

(91 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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Individual  returns  for  1944,  by  adjusted  gross  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  ivith 
corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  liability ' 

Adjusted  gross  income  classes  ' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Individual  returns   (taxable  and  non- 
taxable) with  adjusted  gross  income: 
Under  0.5 

0.5  under  1.   .  .     

146,361 

584,939 

1,026,126 

1,264,429 

1,455,234 

2,662.163 

1,626,139 

1,997,510 

866,922 

647,519 

505,473 

1,412,266 

1,021,998 

360.446 

337,501 

121,513 

103,804 

76,058 

0.90 

3.61 

6.33 

7.80 

8,97 

16.42 

10.03 

12.32 

5.35 

3.99 

3.12 

8.71 

6.30 

2.22 

2.08 

.75 

.64 

.47 

16,216,401 

16,070,040 

15,485,101 

14,458,975 

13,194,546 

11.739,312 

9,077,150 

7,451,011 

5,453,501 

4,586,578 

3,939,059 

3,4.33,586 

2,021,320 

999,322 

638,876 

301.374 

179.861 

76,058 

100.00 

99.10 

95.49 

89.16 

81.37 

72.39 

55.98 

45.95 

33.63 

28.28 

24.29 

21.17 

12.46 

6.16 

3.94 

1.86 

1.11 

.47 

146,361 
731.301 
1,757,426 
3,021,855 
4,477,089 
7,139,251 
8.765,390 
10.762,901 
11,629,823 
12,277,342 
12,782,815 
14,195,081 
15,217.079 
15.577.526 
15,915.027 
16,036.540 
16,140,343 
16,216.401 

0  90 

1  under  1.5  

4.51 

1.5  under  2 

10  84 

2  under  2.5 

18  63 

2.5  under  3 

27.61 

3  under  4 

44.02 

4  under  5 

54.05 

66.37 

10  under  15 

71.72 

15  under  20 

75.71 

20  under  25.. 

78.83 

25  under  50 

87.54 

50  under  100 

93.84 

100  under  150 

96.06 

150  under  300 

98.14 

300  under  500 

98.89 

500  under  1,000 

99.53 

1,000  and  ever 

100.00 

Total 

16,216,401 

100  00 

Individual  returns  (nontaxable)  with  no 

Grand  total 

16.216.401 

100.00 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

In  the  presentation  of  sources  of  income  and  deductions  for  1944,  the 
tabular  form  takes  a  decided  change  from  that  of  previous  years.  Influ- 
enced by  the  composition  of  adjusted  gross  income,  the  net  profit  and 
net  loss  from  rents  and  royalties,  from  business  or  profession,  from  part- 
nerships, from  sales  of  capital  assets,  and  from  sales  of  property  other 
than  capital  assets  are  tabulated  in  juxtaposition  rather  than  having  the 
net  losses  from  these  sources  tabulated  under  deductions  as  was  done  in 
former  years.  Except  for  the  net  loss  from  business  (see  pp.  18-19),  the 
net  loss  for  1944  from  any  of  the  above  sources  is  conceptually  com- 
parable to  a  similar  loss  for  1943  tabulated  under  deductions. 

The  amount  of  income,  net  profit,  or  net  loss  reported  from  each 
specific  source  is  the  net  amount  to  be  included  in  adjusted  gross  income, 
that  is,  gross  receipts  less  the  deductions  allowable  for  the  computation 
of  adjusted  gross  income;  such  as,  allowable  trade  and  business  deduc- 
tions, expenses  of  travel,  lodging,  and  reimbursed  expenses  in  connection 
with  employment,  deductions  attributable  to  rents  and  royalties,  deduc- 
tions for  depreciation  and  depletion  allowable  to  life  tenants  and  income 
beneficiaries  of  property  held  in  trust.  Description  of  the  income  sources 
are  set  forth  on  pages  18-20.  In  basic  table  2,  the  income  or  loss  from 
each  specific  source  comprising  adjusted  gross  income  is  tabulated  by 
size  of  adjusted  gross  income  for  all  returns,  for  returns  with  standard 
deduction,  and  for  returns  with  itemized  deductions.  In  basic  table  3, 
frequency  distributions  of  returns  for  each  specific  source  of  income  or 
loss  are  tabulated  in  a  similar  manner. 
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The  deductions  tabulated  in  this  report  are  only  those  which  are 
deductible  from  adjusted  gross  income  for  the  computation  of  net  income 
(or  net  deficit)  on  which  tax  liability  is  computed  by  the  taxpayer  without 
use  of  the  tax  table  supplied  under  Supplement  T.  Such  deductions  are 
the  allowable  personal  deductions  reported  by  taxpayers  who  elected  to 
itemize  their  deductions  instead  of  claiming  the  optional  standard  deduc- 
tion. Further  explanation  of  deductions  is  given  on  pages  20-22.  In 
basic  table  2,  deductions  are  tabulated  for  returns  with  itemized  deduc- 
tions; and,  in  basic  table  3,  there  are  frequency  distributions  of  returns 
for  each  specific  deduction;  in  both  tables,  data  are  by  size  of  adjusted 
gross  income. 

The  following  table  presents  a  summary  of  the  income  or  loss  from 
each  specific  source  comprising  adjusted  gross  income;  in  addition,  for 
returns  with  itemized  deductions  there  are  shown  the  deductions  and  the 
resulting  net  income  or  deficit.  The  data  are  distributed  by  returns  with 
standard  deduction  and  returns  with  itemized  deductions  with  the  latter 
group  subdivided  as  between  returns  showing  adjusted  gross  income  and 
returns  showing  no  adjusted  gross  income. 


Individual  returns  for  1944'-  Number  of  returns,  income  or  loss  from  each  of  the  sources 
I     comprising  adjusted  gross  income,  adjusted  gross  income,  and  the  deductions  for  rettirns 
with  itemized  deductions 

[Money  figures  in  thousands  of  dollars] 


All 
returns 

Returns 

with 

standard 

deduction  '- 

Returns  with  itemized  deductions  " 

Sources  of  income  and  deductions 

Showing  adjusted  gross 
income 

Showing  no 
adjusted 

With  net 
income 

With  net 
deficit 

gross 
income ' 

Number  of  returns 

47,111,495 

38,683,120 

8,199,141 

37,329 

191,905 

Salaries  and  wages  '* 

91,124.747 

3,923,730 

181,403 

1,772,389 
168,306 

12,099,227 
535.240 

5,772,409 
86,390 

1,142,016 
224,403 

66,514 
129,616 
922,881 
603,602 

70.879,319 

1,033,372 

79,486 

821,465 
76,519 

7,686,181 
134,671 

2,537,455 
20,636 

404,920 
79,064 

39.085 

21.612 

233.627 

388,433 

20,193,352 

2,863,800 

100,258 

933,539 
79,607 

4,391,389 
160,117 

3,225,647 
31,139 

719,135 
130,292 

25.059 
45,998 
685,290 
208,670 

22.410 

13,938 

599 

7.220 
683 

8.748 
5.065 

3.593 

,81) 

3.391 
3,382 

(31) 

5.615 
1,329 
3,065 

29.666 

Dividends  and  interest  '^ 

12.620 

Annuities  and  pensions  '* ...          .  . 

1  060 

Rents  and  royalties:  " 

Net  profit.. 

10.165 

Net  loss 

11.496 

Business  or  profession:  '* 
Net  profit..  .... 

12,909 

Net  loss ... 

235,386 

Partnership: '» 

Net  profit 

5,713 

Net  loss. 

29, 763 

Sales  or  exchanges  of  capital  assets:  20 
Net  gain . 

14,570 

Net  loss .      . 

11,664 

Sales  or  exchanges  of  property  olher  than 
capital  assets:  21 
Net  gain.. 

2.156 

Net  loss .  

56,391 

Income  from  estates  and  trusts  22 

2,635 

Miscellaneous  income -' 

3,434 

Adjusted  gross  income  or  deficit 

"116.464,965 

83,770,841 

32,898,985 

44,910 

'•249,771 

Deductions: 

Contributions  -* 

1,254,549 
702.819 

1,166.980 
159.802 
780.220 
695.100 

2.201 

6.328 

7,541 

18.940 

21,142 

14,089 

1.198 

Interest^' 

2,026 

Taxes  26 

3,302 

Losses  from  fire,  storm,  etc.  ^'  .  . 

(SI) 

Medical  and  dental  expenses  *' 

1.398 

Miscellaneous  deductions  2' 

516 

Total  deductions 

4,759,471 

70,242 

8.663 

Net  income  or  deficit. 

28.139,514 

s» 26.332 

«» 258.434 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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SOURCES  OF  INCOME  OR  LOSS  COMPRISING  ADJUSTED  GROSS  INCOME 

Salaries  and  wages  include  salaries,  wages,  bonuses,  fees,  commissions, 
compensation  of  officers  and  employees  of  Federal,  State,  and  local 
governments,  as  well  as  annuities,  pensions,  or  retirement  pay  when 
reported  in  the  salary  schedule ;  but  there  is  excluded  wages  not  exceeding 
$100  per  return,  from  which  no  tax  was  withheld,  reported  on  Form  W-2. 
Military  and  naval  personnel  exclude  from  gross  income  the  first  $1,500 
of  annual  pay  for  active  service  and  the  mustering-out  pay.  Deductions 
for  travel  and  lodging  expenses  or  reimbursed  expenses  in  connection 
with  employment  have  been  deducted  from  gross  salary  received.  The 
compensation  included  for  persons  who  received  compensation  or  back- 
pay, covering  36  calendar  months  or  more,  is  only  that  portion  to  which 
the  1944  tax  rates  are  applied.  (The  compensation  allocated  to  prior 
years  is  not  tabulated  in  this  or  prior  reports.) 

Dividends  and  interest,  reported  in  one  sum,  include  both  foreign  and 
domestic  dividends,  dividends  on  share  accounts  in  Federal  savings  and 
loan  associations ;  interest  on  notes,  bank  deposits,  mortgages,  and  interest 
on  corporation  bonds  and  on  taxable  and  partially  tax-exempt  Govern- 
ment bonds  before  amortization  of  bond  premium.  Partially  tax-exempt 
interest  on  Government  obligations  and  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  include  amounts  received  through 
partnerships  and  fiduciaries.  Excluded  from  this  item  are  the  dividends 
and  interest,  not  exceeding  in  total  $100  per  return,  reported  on  Form  W-2. 

Annuities  and  pensions  include  only  the  taxable  portion  of  amounts 
received  during  the  year.  An  amount  equal  to  3  percent  of  the  total  cost 
of  the  annuity  is  reported  as  income  annually,  until  the  aggregate  of 
amounts  received  and  excluded  from  gross  income  in  this  and  prior  years 
equals  the  cost.  Thereafter,  entire  amounts  received  are  taxable  and 
must  be  included  in  gross  income.  Pensions  are  generally  regarded  as 
deferred  compensation  for  services  rendered  and  the  entire  amount 
received  is  subject  to  income  tax  unless  expressly  exempt  by  law.  Annu- 
ities and  pensions  may  be  reported  as  wages,  particularly  if  subject  to 
the  withholding  of  income  tax. 

Rents  and  royalties  are  reported  together.  The  net  profit  from  rents  is 
the  excess  of  gross  rents  received  over  deductions  for  depreciation, 
repairs,  interest,  taxes,  and  other  expenses  attributable  to  rent  income; 
and  the  net  profit  from  royalties  is  the  excess  of  gross  revenue  received 
from  copyrights,  patents,  trade-marks,  formulas,  and  the  like,  as  well  as 
from  mineral  rights,  over  the  allowable  depletion,  amortization,  and  other 
expenses  relating  to  royalties.  Conversely,  net  loss  from  these  sources 
is  the  excess  of  deductions  over  gross  income  received.  Gross  rent 
includes  the  value  of  crops  received  as  rent  from  farm  propert3^  For  the 
first  time,  net  loss  from  rents  and  royalties  is  tabulated  separately. 

Business  or  professional  profit  or  loss  is  reported  by  individuals,  includ- 
ing farmers,  who  are  engaged  in  business  as  a  sole  proprietor.  All  income 
derived  from  the  business  or  profession  is  reported  as  total  receipts. 
Expenses  deductible  in  arriving  at  net  profit  or  loss  from  business  include 
cost  of  goods  sold,  salaries  and  wages  paid  to  employees,  interest  on 
business  debts,  taxes  on  business  and  business  property,  losses  arising 
from  busin(!ss  operations,  bad  debts  arising  from  sales  or  service,  depre- 
ciation, obsolescence  or  depletion,  rent,  repairs,  cost  of  supplies,  adver- 
1  ising,  selling  expenses,  insurance  premiums,  amortization  of  emergency 
facilities,  and,  unlike  last  year,  the  net  operating  loss  deduction  due  to 
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the  unabsorbed  net  operating  loss  from  business,  partnership,  and  common 
trust  fund,  for  two  preceding  years.  Compensation  of  the  sole  proprietor 
is  not  an  allowable  deduction.  The  business  activity  of  sole  proprietors 
is  not  classified  industrially  in  this  report.  Total  receipts  from  business 
are  shown  on  page  27. 

Partnership  profit  or  loss  is  reported  by  persons  who  are  members  of 
partnerships,  sj^ndicates,  joint  ventures,  and  the  like.  Each  member 
must  report  as  income  his  proportionate  share  of  the  net  profit  or  net 
loss,  whether  actually  received  or  not.  The  net  profit  or  loss  reported  in 
the  schedule  for  partnership  income  excludes  partially  tax-exempt 
interest  on  Government  obligations,  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  issued  prior  to  March  28,  1942,  and 
net  gain  or  loss  from  sales  of  capital  assets ;  each  of  which  is  reported  in 
its  respective  source.  In  computing  partnership  profit  or  loss,  charitable 
contributions  are  not  deductible  nor  is  the  net  operating  loss  deduction 
allowed. 

Net  gain  or  loss  from  sales  or  exchanges  of  capital  assets  is  the  amount 
taken  into  account  in  computing  adjusted  gross  income  whether  or  not 
the  alternative  tax  is  imposed  on  the  capital  gain.  Each  is  the  result  of 
combining  net  short-  and  long-term  capital  gain  and  loss  and  the  capital 
loss  carried  over  from  1942  and/or  1943.  The  deduction  for  the  loss 
is  limited  to  the  amount  of  such  loss,  or  the  net  income  (adjusted  gross 
income  if  taxed  under  Supplement  T)  computed  without  regard  to  gains 
and  losses  from  sales  of  capital  assets,  or  $1,000,  whichever  is  smallest. 
For  the  purpose  of  this  report,  the  returns  are  not  edited  to  ascertain 
whether  or  not  the  deduction  conforms  to  the  specified  limitation  and 
there  may  be  instances,  particularly  among  returns  with  no  adjusted 
gross  income,  where  the  amount  reported  exceeds  the  limitation.  For 
the  definition  of  capital  assets  and  a  comprehensive  discussion  of  gains 
and  losses  from  sales  of  capital  assets,  of  the  capital  loss  carry-over,  and 
of  other  pertinent  facts,  see  pages  28-30.  Details  of  the  gain  and  loss 
from  sales  of  capital  assets,  the  net  short-  and  long-term  gains  and  losses, 
and  the  carry-over  are  shown  in  basic  table  11. 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets  is  the  net 
gain  or  loss  from  sales  or  exchanges  of  depreciable  property  and  real 
property  used  in  trade  or  business  and  from  sales  of  obhgations  of  the 
United  States  or  any  of  its  possessions,  a  State  or  Territory  or  any 
political  subdivision  thereof,  or  the  District  of  Columbia,  issued  on  or 
after  March  1,  1941,  on  a  discount  basis  and  payable  without  interest  at 
a  fixed  maturity  date  not  exceeding  1  year  from  date  of  issue.  A  net  loss 
from  this  source  is  deductible  without  Hmitation.  (For  instances  when 
property  used  in  trade  or  business  may  be  treated  as  a  capital  asset, 
see  page  28.) 

Income  from  estates  and  trusts  is  the  taxpayer's  share  (whether  actually 
received  or  not)  of  distributable  income  of  an  estate  or  trust  of  which 
the  taxpayer  is  a  beneficiary.  Such  income,  however,  excludes  partially 
tax-exempt  interest  on  Government  obligations  and  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  issued  prior  to  March 
28,  1942,  received  through  these  entities  but  reported  with  interest 
received.  In  computing  the  distributable  income  of  an  estate  or  trust, 
the  net  operating  loss  deduction  is  allowed. 
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Miscellaneous  income  includes  alimony  received,  prizes,  rewards,  sweep- 
stakes winnings,  gambling  profits,  recoveries  of  bad  debts  for  which  a 
deduction  was  taken  in  a  prior  year,  health  and  accident  insurance 
received  as  reimbursement  for  medical  expenses  for  which  deduction 
was  taken  in  a  prior  year,  and  all  other  income  or  profits  for  which  an 
entry  is  not  provided  on  the  return.  Also,  tabulated  as  miscellaneous 
income  is  $45,873,383  of  wages  not  subject  to  withholding,  dividends, 
and  interest,  not  exceeding  in  total  $100  per  return,  reported  as  other 
income  on  1,141,537  returns.  Form  W-2. 

DEDUCTIONS 

The  1944  act  in  effect  divides  deductions  into  two  groups.  One 
group,  deductible  from  gross  income  in  computing  adjusted  gross  income, 
consists  of  expenses  incurred  in  trade  or  business,  deductions  attributable 
to  the  production  of  rents  and  royalties,  expenses  of  travel  and  lodging 
in  connection  with  employment,  reimbursed  expenses  in  connection  with 
employment,  deductions  for  depreciation  and  depletion  allowable  to  a 
life  tenant  or  an  income  beneficiary  of  property  held  in  trust,  and  allow- 
able losses  from  sales  or  exchanges  of  property.  These  deductions, 
except  losses  from  sales  of  property,  are  not  tabulated.  The  income  or 
loss  to  which  such  deductions  relate  is  reported  as  a  net  amount. 

The  second  group  of  deductions  consists  of  the  allowable  expenses  of  a 
nontrade  or  nonbusiness  character,  such  as  contributions,  medical 
expenses,  taxes,  interest,  and  casualty  losses,  which  are  deductible  from 
the  adjusted  gross  income  for  the  computation  of  net  income.  To  relieve 
taxpa3^ers  of  the  burden  of  having  to  itemize  these  deductions  in  detail 
and  of  having  to  support  them  with  evidence,  the  1944  act  provides  a 
substitute  called  the  optional  standard  deduction,  which  the  taxpayer 
may  use,  if  he  chooses,  instead  of  itemizing  his  actual  deductions.  If  the 
adjusted  gross  income  is  $5,000  or  more,  the  standard  deduction  is  $500. 
If  the  adjusted  gross  income  is  less  than  $5,000,  the  optional  standard 
deduction  is  approximately  10  percent  of  the  adjusted  gross  income,  and 
is  allowed  automatically  through  the  use  of  the  tax  table.  In  the  case 
of  husband  and  wife  living  together  and  filing  separate  returns,  the 
standard  deduction  is  not  allowed  to  the  remaining  spouse  if  the  net 
income  of  one  spouse  is  determined  without  regard  to  the  standard 
deduction. 

YoY  the  segment  of  taxpayers  who  itemized  allowable  nonbusiness 
expenses  which  are  deductible  from  adjusted  gross  income,  the  itemized 
deductions  are  tabulated  in  basic  table  2,  part  III;  and  the  frequency 
distributions  of  returns  for  each  itemized  deduction  are  shown  in  basic 
table  3,  pai-t  III.  The  itemized  deductions  tabulated  are:  contributions, 
interest;  taxes;  losses  from  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft;  medical  and  dental  expenses;  and  miscellaneous  deductions. 

For  the  taxpayers  who  elected  to  use  the  standard  deduction,  neither 
the  standard  deduction  nor  the  net  income  is  tabulated.  However,  on 
returns  with  adjusted  gross  income  of  less  than  $5,000,  the  standard 
deduction  may  be  considered  to  be  approximately  10  percent  of  the 
adjusted  gross  income  tabulated  for  this  category  of  returns;  and,  on 
returns  with  adjusted  gross  income  of  $5,000  and  over,  the  standard 
deduction  is  $500  per  return. 
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Contributions  are  those  made  to  organizations  created  or  organized  in 
the  United  States  or  possessions  thereof,  or  under  the  law  of  the  United 
States,  or  of  any  State,  Territory,  or  possession  of  the  United  States,  and 
operated  exclusively  for  reHgious,  charitable,  scientific,  literary,  educa- 
tional purposes  or  for  the  prevention  of  cruelty  to  children  or  animals; 
veterans'  organizations;  or  governmental  organizations  for  public  pur- 
poses, exclusively.  Individuals  who  are  members  of  a  partnership  may 
include  in  their  personal  return  their  pro  rata  share  of  contributions 
made  by  the  partnership.  The  amount  of  contributions  allowed  as  a 
deduction  is  limited,  in  general,  to  15  percent  of  the  taxpayer's  adjusted 
gross  income.  For  the  purpose  of  this  report,  the  returns  are  not  edited 
to  ascertain  whether  or  not  the  deduction  conforms  to  the  specified 
hmitation  and  there  are  instances,  particularly  among  returns  with  no 
adjusted  gross  income,  where  the  amount  reported  exceeds  the  limitation. 

Interest  paid  is  that  paid  on  personal  indebtedness,  mortgages,  install- 
ment purchases,  bank  loans,  interest  incurred  in  the  production  or  collec- 
tion of  income  or  in  the  management,  conservation,  or  maintenance  of 
propert}^;  but  does  not  include  interest  chargeable  against  rental  or 
royalty  income  nor  interest  on  business  debts,  such  interest  being  reported 
in  the  rental  or  business  expense ;  neither  does  it  include  interest  on  loans 
to  buy  tax-exempt  securities,  single-premium  life  insurance,  nor  endow- 
ment contracts. 

Taxes  paid  include  personal  property  taxes.  State  and  local  income 
taxes,  certain  retail  sales  taxes,  and  real  estate  taxes  except  those  levied 
for  improvements  which  tend  to  increase  the  value  of  property.  This 
deduction  for  taxes  does  not  include  Federal  income  taxes,  Federal  import 
duties.  Federal  excise  or  stamp  taxes;  estate,  inheritance,  legacy,  suc- 
cession, or  gift  taxes;  taxes  on  shares  in  a  corporation  which  are  paid  for 
the  taxpayer  by  the  corporation;  taxes  deducted  in  the  schedules  for 
rents  and  business;  income  taxes  paid  to  a  foreign  country  or  possession 
of  the  United  States  if  any  portion  thereof  is  claimed  as  tax  credit;  nor 
Federal  social  security  and  emplojTnent  taxes  paid  by  or  for  the  employee. 

Loss  from  fire,  storm,  etc.,  is  the  net  loss  on  nonbusiness  property  result- 
ing from  war,  accident,  fire,  storm,  shipwreck,  or  other  casualty,  or  from 
theft;  the  net  loss  sustained  is  the  value  of  the  property  just  before  the 
loss,  less  the  salvage  value  and  insurance  or  other  reimbursement  received. 

Medical  and  dental  expenses  are  the  medical,  hospital,  and  dental 
expenses,  paid  during  the  year  for  the  taxpayer,  his  spouse,  or  dependents, 
not  compensated  for  by  insurance  or  otherwise,  over  and  above  5  percent 
of  the  adjusted  gross  income.  However,  the  deduction  cannot  exceed 
$1,250  if  only  one  surtax  exemption  is  claimed,  or  S2,500  if  more  than 
one  surtax  exemption  is  claimed.  For  the  purpose  of  this  report,  the 
returns  are  not  edited  to  ascertain  whether  or  not  the  deduction  conforms 
to  the  specified  limitation  and  there  may  be  instances  where  the  amount 
reported  exceeds  the  limitation.  Medical  expenses  include  amounts 
paid  for  diagnosis,  cure,  treatment,  or  prevention  of  disease,  or  to  alle- 
viate a  defect,  as  well  as  amounts  paid  for  health,  accident,  and  hos- 
pitalization insurance;  also  includible  are  expenses  for  eyeglasses,  artificial 
limbs,  hearing  aids.  X-ray,  nursing  service,  medical  supplies,  drugs, 
artificial  dentures,  ambulance  service,  and  the  like.  Returns  showing  a 
deduction  for  medical  expenses  are  tabulated  separately  in  a  table  on 
page  31. 
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Miscellaneous  deductions  include  the  allowable  deductions  not  reported 
elsewhere  on  the  return,  such  as  alimony  payments,  expenses  incurred  in 
the  production  or  collection  of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  income,  amortizable  bond 
premium,  special  deduction  for  the  blind,  the  taxpayer's  share  of  interest 
and  real  estate  taxes  paid  by  a  cooperative  apartment  corporation,  and 
gambling  losses  not  exceeding  gambling  gains  reported  in  gross  income. 

The  tabulation  which  follows  presents  the  income  or  loss  from  each 
specific  source  comprising  adjusted  gross  income,  the  aggregate  positive 
and  negative  income,  adjusted  gross  income,  and  for  returns  with  itemized 
deductions,  the  adjusted  gross  income,  deductions,  net  income,  and  net 
deficit,  by  broader  adjusted  gross  income  classes  than  are  used  in  basic 
table  2;  and  the  taxable  and  nontaxable  returns  are  tabulated  together. 
Following  this  tabulation,  there  is  a  percentage  distribution  of  these  data. 
In  this  distribution,  income  or  loss  from  each  specific  source  comprising 
adjusted  gross  income  is  shown  as  a  percentage  of  the  aggregate  positive 
income;  and  each  itemized  deduction  is  shown  as  a  percentage  of  the 
adjusted  gross  income  for  returns  with  itemized  deductions.  Aggregate 
positive  income,  used  as  the  percentage  base  in  this  tabulation,  is  the 
sum  of  the  positive  items  of  income;  namely,  salaries  and  wages;  divi- 
dends and  interest;  annuities  and  pensions;  net  profits  from  rents  and 
royalties,  from  business  and  profession,  and  from  partnership;  net  gain 
from  sales  of  capital  assets  and  from  sales  of  property  other  than  capital 
assets;  income  from  estates  and  trusts;  and  miscellaneous  income. 
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Individual  returns  for  1944>  by  adjusted  gross  income  classes:  Number  of  returns,  income 
or  loss  from  each  of  the  soicrces  comprising  adjusted  gross  income,  aggregate  positive  and 
negative  income,  adjusted  gross  income;  and  for  returns  with  itemized  deductions  the 
adjusted  gross  income,  deductions,  net  income,  and  net  deficit 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


All  returns 

Adjusted  gross  income  classes  ^ 

Number  of 
returns 

Salaries 

and 
wages  " 

Dividends 

and 
interest '' 

Annuities 

and 
pensions  '* 

Rents  and 

royalties  " 

Net  profit 

Net  loss 

Individual  returns,  taxable  and 
nontaxable: 
No  adjusted  gross  income '.. 
Under  0.5 

191,905 

3.260,590 

6,068.006 

7,222,582 

6,863,662 

6,000,454 

5,301.072 

6,918,693 

2,816,977 

1,834,433 

298,478 

129,466 

67,537 

100.467 

28,963 

4,873 

2,581 

473 

221 

62 

29.666 

768,463 

3,588,186 

7,565,454 

10,421,078 

11,926,793 

13,101,116 

21.521,094 

10,730,347 

7,272,574 

1,334,541 

756,752 

492.038 

978.221 

449,697 

102,840 

62,201 

15,949 

6,474 

1,262 

12,620 
20,572 
125,542 
165,909 
157,802 
148,562 
145,731 
260,118 
226,103 
615,583 
347,660 
248,378 
184,706 
482,634 
354,240 
130,038 
137,880 
50,739 
58,473 
50,438 

1,060 

2,066 

19,857 

27,924 

22,675 

15.834 

15.030 

17.941 

12.671 

22.759 

6.500 

3.586 

1.927 

5.929 

3,435 

984 

780 

254 

132 

59 

10,165 

36,169 

142,144 

161,166 

141,756 

141,595 

135,434 

215,834 

138,495 

269.131 

112,304 

65.446 

43,769 

84,339 

43.142 

12,061 

11,972 

3,302 

2,002 

2,162 

11,496 
5,090 

9,450 

13,709 

1.5  under  2 

14.966 

2  under  2.5 

18.568 

2.5  under  3 

16,334 

24,998 

12,117 

18.677 

10  under  15 

6,115 

15  under  20 

3.684 

20  under  25 

2,595 

25  under  50     ... 

6,230 

50  under  100 

2,569 

100  under  150 

627 

150  under  300 

533 

300  under  500.. 

172 

500  under  1,000 

269 

1,000  and  over 

107 

Total  individual  returns... 

47,111,495 

91,124.747 

3,923,730 

181,403 

1,772,389 

168,306 

All  returns- 

-Continued 

Adjusted  gross  income  classes' 

Business  or 

profession  " 

Partnership  '"^ 

Sales  or  exchanges 
of  capital  assets  -" 

Net 
profit 

Net 
loss 

Net 
profit 

Net 
loss 

Net 
gain 

Net 
loss 

Individual  returns,  taxable  and 
nontaxable: 
No  adjusted  gross  income '.. 
Under  0.5 

12.909 

134,404 

642,013 

1,014,118 

1,063.912 

993,260 

903,131 

1,318,930 

916,307 

2,195,529 

953,855 

532,845 

326,126 

635,776 

279,453 

75,512 

66.276 

18,347 

10,642 

5,881 

235,386 

17.322 

23,775 

27.284 

24,193 

22,919 

17,779 

28,110 

14,095 

35,087 

15,439 

12,958 

7,476 

21,873 

14,751 

6,567 

6,143 

1,166 

1,841 

1,076 

5,713 

7,044 

52,227 

100,467 

123,930 

174,511 

168,090 

317,592 

280,010 

1,013,876 

679,028 

503,506 

371,192 

966,290 

609.231 

183.239 

138.776 

40,778 

18.931 

17,946 

29,763 

2,490 

2,790 

8,000 

2,153 

5,454 

2,387 

3,136 

4,692 

5,823 

3.881 

3,210 

1,849 

4,883 

3,595 

802 

971 

270 

147 

93 

14,570 
7,046 
18,615 
31,240 
33,241 
43,811 
41,438 
82,285 
71,808 

199,751 
95,377 
61,377 
46,152 

118,479 
98,291 
43,401 
53,975 
29,675 
31,729 
19,755 

11,664 
11,097 

14,805 

16,113 

1 .5  under  2.     ....     .. 

16,906 

2  under  2.5 

15.454 

2.5  under  3 

15.849 

21,689 

4  under  5    . 

16,459 

5  under  10 .. 

38.831 

10  under  15  

15.082 

15  under  20... 

8.406 

20  under  25 

5.448 

25  under  50. 

10.917 

50  under  100 

4.235 

100  under  150 

803 

150  under  300 

475 

300  under  500. 

92 

500  under  1,000.  .     . 

56 

1,000  and  over 

20 

Total  individual  returns... 

12,099,227 

535,240 

5.772,409 

86,390 

1,142,016 

224.403 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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Individual  returns  for  1944,  by  adjusted  gross  income  classes:  Number  of  returns,  income 
or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate  positive 
and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized  deductions 
the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


All  returns— Continued 

Adjusted  gross  income 

Sales  or  exchanges 

of  property  other 

than  capital  assets  2' 

Income 
from 

estates 
and 

trusts  22 

Miscel- 
laneous 
income  ^' 

Aggregate 

classes ' 

Positive 
income" 

Negative 
income  " 

Adjusted 
gross 

Net 
gain 

Net 
loss 

income  * 

Individual  returns,  taxable 
and  nontaxable: 
No  adjusted  gross  in- 

2,156 

553 

3,890 

3,184 

3,434 

6,425 

4,652 

10,988 

6,922 

14,157 

4,353 

2,110 

923 

1,664 

536 

43 

89 

430 

5 

56,391 

4,676 

4,948 

6,757 

6,184 

6,728 

3,662 

5,534 

2,953 

9,561 

5,000 

3,419 

2,141 

4,842 

3,017 

1,166 

776 

717 

818 

327 

2,635 

1,748 

14,571 

22,062 

20,936 

19,285 

21,401 

39,596 

40,997 

149,365 

87,753 

66,001 

47,940 

138,137 

104,612 

43,964 

45,257 

19,473 

23,532 

13.616 

3,434 

10,156 

42,947 

63,150 

64,463 

53,676 

50,643 

72,101 

58,829 

90,319 

26,256 

15,696 

9,048 

25,980 

11,550 

2,584 

1,929 

495 

229 

116 

94,929 

988.222 

4,649,991 

9,154,674 

12,053,226 

13,523,754 

14,586,669 

23,856,478 

12,482,520 

11,843,044 

3,647,629 

2,255,699 

1,523,820 

3,436,826 

1,954,809 

594,667 

519,135 

179,443 

152,149 

111,235 

344,700 

40,675 

55,767 

71,862 

64,402 

69,123 

56,011 

83,468 

50,316 

107,980 

45,517 

31,677 

19,509 

48,123 

28,789 

9,965 

8,899 

2,418 

3,132 

1,623 

"'249,771 

UnderO.5    

947,548 

0.5  under  1    

4,594,223 

1  under  1.5* 

9,082,812 

1.5  under  2 

11,988,824 

2  under  2.5 

13,454,630 

2.5  under  3 

14,530,659 

23,773,010 

4  under  5.  

12,432,205 

5  under  10 

11,735,064 

10  under  15 

3,602,112 

15  under  20 

2,224,022 

20  under  25 

1,504,311 

25  under  50 

3,388,703 

50  under  100 

1,926,020 

100  under  150 

584,702 

150  under  300 

510,236 

300  under  500 

177,026 

500  under  1,000 

1,000  and  over 

149,017 
109.611 

Total  individual 

66,514 

129,616 

922,881 

603,602 

117,608.919 

1,143.954 

"116,464,965 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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Individual  returns  for  19Jf4,  hy  adjusted  gross  income  classes:  Nwnher  of  returns,  income 
or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate  positive 
and  negative  iiicome,  adjusted  gross  income:  and  for  returns  with  itemized  deductions  the 
adjusted  gross  income,  deductions,  net  incone   and  net  deficit — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  itemized  deductions" 

Adjusted  gross  income  classes^ 

Adjusted 

gross 
income  ^ 

Deductions 

Contri- 
butions 2« 

Interest  ^5 

Taxes  2« 

Losses  from 

fire,  storm, 

etc.  =' 

Individual  returns,  taxable  and  nontaxable: 

'"249,771 

27,087 

545,161 

1,369,492 

1,811,698 

2,302,867 

2,783,455 

5,150,528 

3,076,357 

4,677,994 

2,192,631 

1,595,242 

1,186,114 

2,940,224 

1,794,509 

565,219 

496,040 

173,879 

145,787 

109,611 

1,198 

1,968 

28,443 

67,630 

87,270 

102,992 

114,753 

206,716 

120,377 

169,686 

68,185 

45,886 

32,850 

80,221 

56,056 

22,555 

24,545 

8,818 

9,455 

8,345 

2,026 

1,012 

9,707 

31,934 

37,731 

54,156 

75,772 

145,343 

86,479 

118,497 

40,166 

23,415 

15,175 

33,461 

19,175 

6,145 

5,883 

2,396 

1,128 

1,573 

3,302 

2,648 

28,265 

63,426 

69,556 

84,392 

103,389 

186,074 

110,841 

172,096 

74,948 

51,038 

36,976 

88,701 

55,340 

17,331 

16,132 

5,588 

4,277 

3,504 

(31) 

Under  0.5 

1,094 

2,990 

30,471 

8,008 

2  under  2.5.            

12,137 

2.5  under  3 

14,495 

29,917 

17,158 

26,509 

7,645 

15  under  20 

20  under  25 _     -_  

4,876 
3,464 

25  under  50 

7,972 

50  under  100 

6,413 

100  under  150                                 .._ 

2,095 

150  under  300       .. 

2,135 

300  under  500     

733 

500  under  1,000 

317 

1,000  and  over 

314 

Total  individual  returns 

"32, 694, 124 

1,257,948 

711,173 

1,177,823 

178,966 

Returns  with  itemized  deductions 'S— Continued 

Adjusted  gross  income  classes  ' 

Deductions — Continued 

Net 
income 

Medical  and 

dental 
expenses  "-^ 

Miscel- 
laneous 
deductions  -' 

Total 
deductions 

Net 
deficit 

Individual  returns,  taxable  and  nontaxable: 

No  adjusted  gross  income ' 

Under  0.5 

1,398 

2,901 

50,938 

108,607 

93,039 

107,577 

98,853 

155,118 

74,336 

75,989 

16,317 

7,261 

3,681 

5,346 

1,249 

105 

38 

13 

516 

641 

17,726 

53,396 

38,684 

38,416 

58,566 

104,874 

73,722 

115,544 

46,730 

32,443 

23,001 

45,360 

30,339 

10,487 

10,424 

3,890 

2,562 

2,378 

8,663 

10,264 

138,068 

355,463 

334,288 

399,670 

465,828 

828,042 

482,913 

678,321 

253,991 

164,919 

115,147 

261,060 

168,572 

58,718 

59,156 

21,438 

17,740 

16,115 

20^295" 

412,252 

1,030,729 

1,477,410 

1,903,197 

2,317,627 

4,322,486 

2,593,444 

3,999,673 

1,938,640 

1,430,324 

1,070,967 

2,679,164 

1,625,938 

506,500 

436,884 

152,441 

128,047 

93,497 

258,434 
3,472 

5,160 

1  under  1.5*    .  .            .                        

16,700 

1.5  under  2 _          . -  .. 

2  under  2.5 

2.5  under  3 

5  under  10. _.     ..         ..       

10  under  15 

15  under  20__  _..   

20  under  25 

25  under  50 

50  under  100     ..  . 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 

1 

802,760 

709,705 

4,838,376 

28,139,514 

283,766 

Fur  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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Individual  returns  for  t944,  by  adjusted  gross  income  classes:  Items  of  income  or  loss 
from  each  source  shown  as  percentage  of  aggregate  positive  income;  and  for  returns 
with  itemized  deductions,  iteyns  of  deductions  shown  as  percentage  of  adjusted  gross 


All  returns — Income  or  loss  from  each  source  shown  as  percentage 
of  aggregate  positive  income 

Adjusted  gross  income  classes ' 
(Thousands  of  dollars) 

Salaries 

and 
wages  '■* 

Dividends 

and 
interest '^ 

Annuities 

and 
pensions  '^ 

Rents  and 
royalties  " 

Business  or 
profession  " 

Net 
profit 

Net 
loss 

Net 
profit 

Net 
loss 

Individual   returns,   taxable  and 
nontaxable: 

No  adjusted  gross  income  ' 

Under  0.5 

31.25 
77.76 
77.17 
82.64 
86.46 
88.19 
89.82 
90.21 
85.96 
61.41 
36.59 
33.55 
32.29 
28.46 
23.00 
17.29 
11.98 
8.89 
4.26 
1.14 

13.29 

2.08 

2.70 

1.81 

1.31 

1.10 

1.00 

1.09 

1.81 

5.20 

9.53 

11.01 

12.12 

14.04 

18.12 

21.87 

26.56 

28.28 

38.43 

45.34 

1.12 
.21 
.43 
.31 
.19 
.12 
.10 
.08 
.10 
.19 
.18 
.16 
.13 
.17 
.18 
.17 
.15 
.14 
.09 
.05 

10.71 
3.66 
3.06 
1.76 
1.18 
1.05 
.93 
.90 
1.10 
2.27 
3.08 
2.90 
2.87 
2.45 
2.21 
2.03 
2.31 
1.84 
1.32 
1.94 

12.11 
.52 
.20 
.15 
.12 
.14 
.11 
.10 
.10 
.16 
.17 
.16 
.17 
.18 
.13 
.11 
.10 
.10 
.18 
.10 

13.60 

13.60 

13.81 

11.08 

8.83 

7.34 

6.19 

5.53 

7.34 

18.54 

26.15 

23.62 

21.40 

18.50 

14.30 

12.70 

12.76 

10.22 

6.99 

5.29 

247.96 
1  75 

51 

30 

1.5  under  2 

20 

2  under  2.5 

17 

2.5  under  3 

12 

3  under  4 

.12 

4  under  5 

.11 

5  under  10 

.30 

10  under  15...  

.42 

15  under  20 

.57 

20  under  25 

.49 

25  under  50 

.64 

50  under  100 

.75 

100  under  150 

1.10 

150  under  300 

1.18 

300  under  500 

.65 

500  under  1,000. . 

1.21 

1,000  and  over 

.97 

Total  individual  returns 

77.48 

3.34 

.15 

1.51 

.14 

10.29 

.46 

All  returns — Income  or  loss  from  each  source  shown  as  percentage 

of  aggregate  positive  income — Continued 

Adjusted  gross  income 

Partnership  " 

Sales  or  exchanges 

Sales  or  exchanges 

classes ' 

of  capital  assets  -" 

of  property  other 
than  capital  assets'-' 

Income 
from 

estates 
and 

trusts  22 

Miscel- 
laneous 
income  2' 

Aggre- 
gate 
positive 
income  ''2 

(Thousands  of  dollars) 

Net 
profit 

Net 
loss 

Net 
gain 

Net 
loss 

Net 
gain 

Net 
loss 

Individual  returns. 

taxable  and 

nontaxable: 

No  adjusted  gross 

income' 

6.02 

31.35 

15.35 

12.29 

2.27 

59.40 

2.77 

3.62 

100.00 

Under  0.5 

.71 

.25 

.71 

1.12 

.06 

.47 

.18 

1.03 

100.00 

0.5  under  1 

1.12 

.06 

.40 

.32 

.08 

.11 

.31 

.92 

100.00 

1  under  1.5" 

1.10 

.09 

.34 

.18 

.03 

.07 

.24 

.69 

100.00 

1.5  under  2 

1.03 

.02 

.27 

.14 

.03 

.05 

.17 

.53 

100.00 

2  under  2.5 

1.29 

.04 

.32 

.11 

.05 

.05 

.14 

.40 

100.00 

2.5  under  3 

1.15 

.02 

.28 

.11 

.03 

.03 

.15 

.35 

100.00 

3  under  4. 

1.33 

.01 

.34 

.09 

.05 

.02 

.17 

.30 

100.00 

4  under  5 

2.25 

.04 

.58 

.13 

.06 

.02 

.33 

.47 

100.00 

5  under  10._ 

8.56 

.05 

1.69 

.33 

.12 

.08 

1.26 

.76 

100.00 

10  under  15 

18.62 

.11 

2.61 

.41 

.12 

.14 

2.40 

.72 

100.00 

15  under  20 

22.32 

.14 

2.72 

.37 

.09 

.15 

2.93 

.70 

100.00 

20  under  25 

24.36 

.12 

3.03 

.36 

.06 

.14 

3.15 

.59 

100.00 

25  under  50 

28.12 

.14 

3.45 

.32 

.05 

.14 

4.02 

.76 

100.00 

50  under  100 

31.16 

.18 

5.03 

.22 

.03 

.15 

5.35 

.59 

100.00 

100  under  150.... 

.30.81 

.13 

7.30 

.14 

.01 

.20 

7.39 

.43 

100.00 

150  under  300.... 

26.73 

.19 

10.40 

.09 

.02 

.15 

8.72 

.37 

100.00 

300  under  500... 

22.72 

.15 

16.54 

.05 

.24 

.40 

10.85 

.28 

100.00 

500  under  1,000.. 

12.44 

.10 

20.85 

.04 

(') 

.54 

15.47 

.15 

100  00 

1,000  and  over 

10.13 

.08 

17.76 

.02 

.29 

12.24 

.11 

100.00 

'i'otal  individual 

returns 

4.91 

.07 

.97 

.19 

.06 

.11 

.78 

.51 

100.00 

For  footnotes,  .sec  iip.  13-44;  for  extent  to  which  data  are  I'stiniatcd,  see  i)]).  47-53. 
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Individual  returns  for  1944,  by  adjusted  gross  income  classes:  Items  of  income  or  loss 
from  each  source  shown  as  percentage  of  aggregate  positive  income;  and  for  returns 
with  itemized  deductions,  items  of  deductions  shown  as  percentage  of  adjusted  gross 
income — Continued 


Returns  with  itemized  deductions!' — Deductions  shown  as 
percentage  of  adjusted  gross  income 

Adjusted  gross  income  classes  ^ 
(Thousands  of  dollars) 

Contri- 
butions 2< 

Interest  -^ 

Ta.\es  2« 

Losses  from 

fire,  storm, 

etc.  2' 

Medical 
and  dental 
expenses  -' 

Miscel- 
laneous 
deduc- 
tions 29 

Total 
deductions 

Individual    returns,    taxable    and 
nonta.xable: 

No  adjusted  gross  income  ' 

UnderO.5 

7.26 
5.23 
4.95 
4.82 
4.47 
4.12 
4.02 
3.91 
3.63 
3.11 
2.88 
2.77 
2.73 
3.12 
3.99 
4.95 
5.07 
6.49 
7.61 

C) 

3.74 
1.78 
2.33 
2.08 
2.35 
2.72 
2.82 
2.81 
2.53 
1.83 
1.47 
1.28 
1.14 
1.07 
1.09 
1.19 
1.38 
.77 
1.43 

(«) 

9.77 
5.18 
4.63 
3.84 
3.67 
3.72 
3.61 
3.60 
3.68 
3.42 
3.20 
3.18 
3.02 
3.08 
3.07 
3.25 
3.22 
2.93 
3.20 

(») 

4.04 
.55 

2.22 
.44 
.53 
.52 
,58 
.56 
.57 
.35 
.30 
.29 
.27 
.36 
.37 
.43 
.42 
.22 
.29 

(') 

10.71 

9.34 

7.93 

5.14 

4.67 

3.55 

3.01 

2.42 

1.62 

.74 

.46 

.31 

.18 

.07 

.02 

.01 

(») 

2.37 
3.25 
3.90 
2.13 
1.67 
2.10 
2.04 
2.40 
2.47 
2.13 
2.03 
1.94 
1.54 
1.69 
1.85 
2.10 
2.24 
1.76 
2.17 

37.89 

0.5  under  1_ 

25  33 

1  under  1.5  ^ 

25  96 

1.5  under  2 

18.45 

2  under  2. 5 ._. 

17.36 

2.5  under  3 _ 

16.73 

3  under  4 

16  08 

4  under  5  . . 

15  70 

5  under  10 .... 

14.50 

10  under  15 

11.58 

15  under  20    . 

10  34 

20  under  25 

9.77 

25  under  50... 

8.88 

50  under  100... 

9.39 

100  under  150-_ 

10.39 

150  under  300 . 

11.93 

300  under  500 

12.33 

500  under  1,000 

12.17 

1,000  and  over. 

(«) 

14.70 

Total  returns  with  itemized 
deductions  3'' 

3.85 

2.17 

3.60 

.55 

2.46 

2.17 

14.80 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
TOTAL  RECEIPTS  FROM  BUSINESS 

Total  receipts  from  business  or  profession  of  $65,721,958,677  are 
reported  on  6,134,437  returns  of  individuals  who  are  sole  proprietors. 
The  number  of  returns  with  business  does  not  represent  the  precise 
number  of  businesses  because  of  returns  on  which  two  or  more  businesses 
are  reported. 

Net  profit  from  business  of  $12,099,226,633  is  reported  on  5,595,027 
returns;  and  net  loss  from  business  of  $535,239,674  is  reported  on  539,410 
returns.  The  schedule  for  business  receipts  and  expenses,  provided  on 
Form  1040  for  1944,  from  which  these  data  are  tabulated,  includes 
among  the  business  deductions  the  net  operating  loss  deduction  due  to 
the  unabsorbed  net  operating  loss  from  business,  partnership,  and 
common  trust  fund,  in  two  preceding  j^ears.  This  deduction  was  not  in 
the  business  schedule  in  former  years. 


Individual  returns  for  1944  unth  business  (sole  proprietorship),  by  returns  with  net  profit 
or  with  net  loss  from  business:  Number  of  returns,  total  receipts,  net  profit,  and  net  loss 
from  business 

[Money  figures  in  thousands  of  dollars! 


Aggregate 

Returns 

with  net 

profit  from 

business 

Returns 
with  net 
loss  from 
business 

Number  of  returns  with  business..                                .     

6,134,437 

65,721,959 

12,099,227 

535,240 

5,595,027 
63,369,983 
12,099,227 

539,410 

Total  receipts  from  business _.  

2,351,975 

Net  profit  reported  18 

Net  loss  reported '* ..  .                                  .         . 

535,240 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  sec  pp.  47-53. 
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NET  GAIN  OR  LOSS  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS 

Net  gain  or  loss  from  sales  of  capital  assets  is  derived  from  sales  of 
property  defined  as  capital  assets.  The  term  capital  asset  means 
property  held  bj^  the  taxpayer  (whether  or  not  connected  with  his  trade 
or  business),  but  does  not  include  (1)  stock  in  trade  or  other  property 
which  would  properly  be  included  in  inventory  if  on  hand  at  the  close  of 
the  taxable  year,  (2)  property  held  primarily  for  sale  to  customers  in  the 
ordinary  course  of  trade  or  business,  (3)  property  used  in  trade  or  business 
of  a  character  which  is  subject  to  the  allowance  for  depreciation,  (4)  an 
obligation  of  the  United  States  or  any  possession  thereof,  or  of  a  State  or 
Territory  or  any  political  subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year  from  date  of  issue, 
or  (5)  real  property  used  in  trade  or  business. 

If  bonds  in  registered  or  covipon  form  and  corporate  stocks  become 
worthless  during  the  year  and  are  capital  assets,  the  loss  therefrom  is 
considered  as  from  the  sales  or  exchanges  of  capital  assets;  also,  a  non- 
business debt  which  becomes  totally  worthless  within  the  j^ear  is  con- 
sidered a  loss  from  the  sale  of  a  capital  asset  held  not  more  than  6  months ; 
and  certain  distributions  under  employees'  trust  plans,  as  specified  und(  r 
section  165  of  the  Internal  Revenue  Code,  to  the  extent  that  the  distri- 
butions exceed  the  amount  contributed  by  the  employee,  are  considered 
a  gain  from  the  sales  or  exchanges  of  a  capital  asset  held  more  than 
6  months. 

For  the  purpose  of  computing  net  gain  or  loss  from  sales  or  exchange-; 
of  capital  assets  the  law  distinguishes  between  short-  and  long-teim 
capital  gain  and  loss  and  provides  different  rules  for  the  treatment  of 
each.  The  distinction  between  short-  and  long-term  gain  and  loss  is 
based  on  the  length  of  time  that  the  asset  is  held  before  the  sale  or 
exchange.  Short-term  applies  to  the  gain  or  loss  resulting  from  the  sale 
or  exchange  of  a  capital  asset  held  for  not  more  than  6  months,  and  100 
percent  of  the  recognized  gain  or  loss  thereon  is  taken  into  account  in 
computing  net  short-term  capital  gain  or  loss.  Long-term  applies  to  the 
gain  or  loss  resulting  from  the  sale  or  exchange  of  a  cajjital  asset  hold  foi- 
more  than  6  months,  and  50  percent  of  the  recognized  gain  or  loss  thereon 
is  taken  into  account  in  computing  net  long-term  cajiital  gain  or  loss. 
The  amounts  reported  as  net  short-  and  long-term  capital  gain  or  loss 
include  the  not  short-  and  long-term  gain  and  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds. 

Under  ceitain  circumstances,  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the  sale 
of  a  capital  asset.  Such  gain  or  loss  includes  that  from  the  sale  of  land 
and  depreciable  property  used  in  business  and  from  the  cutting  of  timber 
or  the  disposal  of  timber  under  contract,  if  held  more  than  6  months.  If 
the  recognized  gains  upon  sales  or  exchanges  of  such  property  plus  tlio 
lecognizod  gains  from  compulsory  or  involuntary  convoi'sion  (through 
seizure,  condonuiation,  destiuction,  fire,  or  theft)  of  property  used  in 
l)usiness  and  of  capital  assets  held  more  than  6  months,  exceed  the  recog- 
nized losses  from  such  sales,  exchanges,  and  conversions,  then  such  gains 
and  losses  are  considered  as  gains  and  losses  from  sales  of  caintal  assets 
held  more  than  0  months.     However,  if  such  gains  do  not  exceed  such 
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losses,  then  such  gains  and  losses  are  not  considered  as  gains  or  losses 
from  sales  of  capital  assets ;  but  each  gain  is  fully  reported  and  each  loss, 
if  allowable  at  all,  is  deductible  in  full. 

The  capital  loss  carry-over  provision  of  the  Code  allows  the  amount  of 
net  capital  loss  of  any  year  beginning  after  December  31,  1941,  to  be 
carried  forward  as  a  short-term  capital  loss  in  each  of  five  succeeding 
years  to  the  extent  not  allowed  as  a  deduction  against  any  net  capital 
gains  of  subsequent  years  intervening  between  the  year  in  which  the  net 
capital  loss  is  sustained  and  the  year  to  which  carried.  If  there  are  losses 
carried  over  from  more  than  1  year,  they  are  allowed  in  the  order  in 
which  they  arose.  The  net  capital  loss  for  any  j^ear  is  the  excess  of 
(1)  current  year  losses  from  sales  of  capital  assets  over  (2)  current  year 
gains  from  sales  of  capital  assets  plus  (a)  net  income  (or  adjusted  gross 
income,  if  the  tax  is  determined  from  the  optional  tax  table)  computed 
without  regard  to  capital  gains  or  losses,  or  (b)  SI, 000,  whichever  is 
smaller.  For  the  purpose  of  computing  the  capital  loss  carry-over,  net 
capital  gain  for  any  year  is  the  excess  of  (1)  current  year  gain  from  sales 
of  capital  assets  plus  (a)  net  income  (or  adjusted  gross  income,  if  the  tax 
is  determined  from  the  optional  tax  table)  computed  without  regard  to 
capital  gains  or  losses,  or  (b)  $1,000,  whichever  is  smaller,  over  (2)  cur- 
rent year  losses  from  sales  of  capital  assets. 

The  net  gain  and  the  net  loss  from  sales  of  capital  assets  reported  for 
the  computation  of  adjusted  gross  income  for  1944  are  tabulated  in 
basic  table  2 ;  and  the  frequency  distributions  of  returns  showing  the  net 
gain  and  the  net  loss  from  such  sales  are  shown  in  basic  table  3.  Addi- 
tional data  for  capital  gains  and  losses  are  supplied  in  basic  table  11. 
Returns  with  a  net  loss  from  sales  of  capital  assets  have  normal  tax  and 
surtax,  but  returns  with  net  gain  from  such  sales  may  have  either  the 
regular  normal  tax  and  surtax  or  the  alternative  tax.  Of  the  latter 
returns,  those  taxed  under  the  alternative  method  are  tabulated  sepa- 
rately from  those  with  normal  tax  and  surtax.  This  table  also  shows 
the  net  short-term  capital  gain,  net  short-term  capital  loss,  net  long- 
term  capital  gain,  net  long-term  capital  loss,  and  the  capital  loss  carry- 
over (from  1942  and/or  1943)  which  is  combined  with  the  current  year 
short-term  gains  and  losses  by  the  taxpayer,  in  the  summary  of  the 
schedule  for  sales  of  capital  assets.  In  this  respect,  it  should  be  noted 
that  the  short-term  gain  and  short-term  loss  tabulated  for  1944  is  not 
comparable  with  similar  data  tabulated  for  1943  statistics,  due  to  the 
change  in  the  schedule  from  which  these  data  are  tabulated.  On  the 
1944  returns,  the  current  3^ear  net  short-term  gain  or  loss  is  combined 
with  the  carry-over;  on  the  1943  returns,  current  year  net  short-term 
gain  or  loss  is  reported  independently  from  the  carry-over. 

There  are  1,040,701  returns  showing  a  net  gain  from  sales  of  capital 
assets  of  $1,142,016,330  in  adjusted  gross  income.  These  returns  show 
that  a  capital  loss  carry-over  of  $11,971,612  (from  1942  and/or  1943) 
had  been  deducted  in  accordance  with  the  carry-over  provision  of 
the  Code. 

There  are  432,454  returns  showing  a  deduction  on  account  of  a  net 
loss  from  sales  of  capital  assets,  for  the  computation  of  adjusted  gross 
income.  The  deduction  of  $224,402,840  is  only  the  allowable  portion  of 
the  reported  net  loss  from  sales  of  capital  assets,  conforming  to  the  pro- 
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visions  of  the  Code  which  place  a  Hmitation  on  the  amount  which  may 
be  deducted  for  the  computation  of  adjusted  gross  income.  The  allow- 
able deduction  is  limited  to  the  amount  of  net  loss  from  sales  of  capital 
assets,  or  to  net  income  (or  adjusted  gross  income  if  tax  is  determined 
from  the  tax  table)  computed  without  regard  to  capital  gains  or  losses, 
or  to  SI, 000,  whichever  is  smallest.  The  reported  net  loss  from  sales  of 
capital  assets  before  this  limitation  is  $581,771,980;  this  includes  a 
capital  loss  carrv-over  amounting  to  $190,395,701  (from  1942  and/or 
1943). 

Approximately  72  percent  of  the  432,454  returns  with  a  deduction  on 
account  of  a  net  loss  from  sales  of  capital  assets  show  a  net  loss  from  such 
sales  which  is  less  than  $1,000  and,  therefore,  is  deductible  in  full.  Such 
losses  amounted  to  $103,297,384.  The  remaining  121,263  returns  show 
that  the  deduction  on  account  of  a  net  loss  from  sales  of  capital  assets  is 
limited  either  to  $1,000  or  to  net  income  (or  adjusted  gross  income)  com- 
puted without  regard  to  capital  gains  or  losses,  whichever  is  smaller. 
Only  a  negligible  number  of  returns  show  the  deduction  limited  to  net 
income  (or  adjusted  gross  income).  The  amount  of  net  capital  loss  sus- 
tained in  1944  to  be  carried  forward  from  these  returns  is  not  available. 

MEDICAL  AND  DENTAL  EXPENSES 

Data  relative  to  the  medical  and  dental  expenses  reported  on  indi- 
vidual returns  with  itemized  deductions.  Form  1040,  are  tabulated 
below,  by  adjusted  gross  income  classes  for  taxable  and  nontaxable 
returns.  Medical  expenses  are  not  reported  on  Form  W-2,  nor  on  Form 
1040  if  the  standard  deduction  is  elected.  The  allowable  deduction  for 
medical  and  dental  expenses  is  that  paid  for  such  expenses  during  the 
taxable  year  for  medical  care  of  the  taxpayer,  his  spouse,  or  dependents, 
not  compensated  for  by  insvirance  or  otherwise,  over  and  above  5  percent 
of  the  adjusted  gross  income;  however,  the  deduction  cannot  exceed 
$1,250  if  only  one  surtax  exemption  is  claimed,  or  $2,500  if  more  than 
one  siu'tax  exemption  is  claimed.  Medical  expenses  include  amounts 
paid  for  diagnosis,  cure,  treatment,  or  prevention  of  disease,  or  to  alle- 
viate a  defect,  as  well  as  amounts  paid  for  health,  accident,  and  hospi- 
talization insurance;  also  includible  are  expenses  for  eyeglasses,  artificial 
limbs,  hearing  aids.  X-ray,  nursing  service,  medical  supphes,  drugs, 
artificial  dentures,  ambulance  service,  and  the  like. 

There  are  3,247,620  returns  showing  a  deduction  of  $802,760,289  for 
medical  and  dental  expenses.  Of  these  returns,  4,423  show  an  adjusted 
gross  deficit  and  presumably  the  medical  deduction  of  $1,397,772  is 
reported  without  regard  to  the  qualification  relating  to  5  percent  of  the 
adjusted  gross  income.  On  the  remaining  3,243,197  returns  with  an 
adjusted  gross  income  of  $9,016,318,917,  the  entire  amount  of  medical 
expenses  paid  during  the  year  may  be  determined  by  adding  to  the 
allowable  medical  deduction  of  $801,362,517,  an  amount  equal  to  5  per- 
cent of  the  adjusted  gross  income,  or  $450,815,946.  Thus  the  entire 
amount  of  medical  expenses  paid  ])y  individuals  who  itemize  their  deduc- 
tions is  a  minimum  of  $1,253,576,235;  minimum  because  there  are  cases 
in  which  the  limitation  of  the  maximum  deduction  was  effective.  No 
data  are  available  for  the  medical  expenses  of  individuals  who  filed 
Form  W-2,  or  short-form  return,  Form  1040,  or  long-form  return, 
Form  1040,  on  which  the  $500  optional  standard  deduction  is  used. 
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Individual  returns  for  1944  showing  a  deduction  for  medical  and  dental  expenses,  by 
adjusted  gross  income  classes:  Number  of  returns,  amount  of  medical  expenses,  and 
adjusted  gross  income 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 

Number 

of 
returns 

Medical  and 

dental 
expenses  -^ 

Adjusted 
gross 
income  * 

1 

Taxable  individual  returns: 

0.5  under  0.75 - 

35,417 

131,784 

187,135 

218,868 

234,036 

238,312 

238,694 

230,833 

225,521 

202,110 

362,615 

248,242 

155,156 

90,338 

91,807 

45,603 

21,412 

13,907 

9,508 

7,402 

5,619 

4,714 

3,428 

2,843 

8,550 

3,743 

1,906 

1,798 

822 

401 

207 

116 

77 

46 

70 

18 

6 

6 

3 

1 

2.645 

16,147 

27,751 

36,345 

43,512 

49,526 

54,939 

52,638 

50,596 

48,257 

89,253 

65,865 

44,771 

29,565 

34,034 

19,291 

10,261 

7,102 

5,301 

4,720 

3,647 

3.297 

2,538 

2.116 

7.261 

3.681 

2,037 

2,086 

1,223 

615 

272 

184 

123 

55 

105 

21 

7 

9 

5 

1 

24,444 

116,776 

211,581 

300,442 

379,755 

447,004 

509,095 

544,939 

591,090 

580,677 

1,175,125 

926.146 

656.899 

426,438 

498.872 

293.333 

159.729 

117,718 

90,044 

77,826 

64,419 

58,760 

46,299 

41,156 

146,673 

83,739 

51,969 

61,461 

36,471 

21,886 

13.426 

8.568 

6.569 

4.360 

8.212 

2.991 

1.366 

1.627 

1.018 

413 

1 

9 

0.75  under  1.                                

2 

S 

1  under  1.25.                  

3 

4 

1.25  under  1.5. 

4 

5 

1.5  under  1.76 

5 

6 

1.75  under  2 

fi 

7 

2  under  2.25                                                      .-     . 

7 

8 

2.25  under  2. 5 

8 

q 

2.5  under  2.75...          .                  . 

9 

10 

2.75  under  3.                     

10 

11 

11 

1? 

12 

13 

13 

14 

14 

15 

5  under  6 .  .. 

15 

16 

6  under  7 

Ifi 

17 

7  under  8 ...  

17 

18 

Sunder  9 

18 

19 

9  under  10..                                                  .          

19 

90 

10  under  11...                              

20 

?1 

11  under  12 .            .     .  

21 

n 

12  under  13...                     ..  .  

22 

?3 

13  under  14... 

23 

?A 

24 

95 

15  under  20                                                                    . 

25 

96 

20  under  25                                                            .     

26 

97 

25  under  30    .                                                           

27 

?8 

30  under  40 ._ 

28 

?9 

29 

30 

50  under  60 

30 

31 

31 

39 

70  under  80                                                                     

32 

33 

33 

34 

90  under  100 .  .  

34 

.S5 

100underl50 ..     

35 

36 

150  under  200 

36 

37 

200  under  250                                                                  

37 

38 

250  under  300.                                            . 

38 

39 

300  under  400...                                         .       .  

39 

40 

400  under  500 .                __ 

40 

41 

500  under  750 

41 

49 

750  under  1  000 

42 

43 

1  000  under  1  500 

43 

44 

1  500  under  2  000 

44 

45 

1 

1 

2.015 

45 

46 

3  000  under  4  000 

46 

47 

47 

48 

48 

Total  taxable  individual  returns..       .              .  

49 

3,023,075 

721,805 

8.791,330 

49 

Nontaxable  individual  returns: '' 

50 

36  4,423 
14,324 
74,882 
46,024 
34,650 
50.242 

1,398 
2,901 
15,028 
17,117 
13,242 
31,269 

i«  7,903 
5,080 
47,637 
40,085 
38,966 
93.222 

50 

51 

Under  0.5...                                                            

51 

51^ 

52 

53 

0.75  under  1 .  

53 

54 

54 

55 

1.25  and  over.                                                 .                   

55 

56 

224,545 

80.955 

"  217.086 

56 

Grand  total                                                           

57 

3.247,620 

802,760 

"  9,008.416 

57 

Taxable  returns  with  adjusted  gross  income  under  $5,000  and 

nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and  over... 

58 
59 

3,023,606 
224,014 

692,766 
109,995 

"  7,107.496 
1,900,920 

58 
59 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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TYPES  OF  TAX 

The  income  tax  on  1944  income  consists  of  the  normal  tax  and  the 
surtax,  which  together  compose  the  regular  income  tax.  However,  an 
exception  arises  in  cases  involving  the  tax  on  income  which  includes  net 
gain  from  sales  of  capital  assets  held  more  than  6  months,  wherein  an 
alternative  tax  is  imposed  if,  and  only  if,  the  alternative  tax  is  less  than 
the  regular  income  tax. 

The  normal  tax  is  3  percent  of  the  normal  tax  net  income;  that  is, 
income  tax  net  income  after  credit  for  (1)  normal  tax  exemption  and 
(2)  partially  tax-exempt  interest  on  Government  obligations  if  deductions 
are  itemized.  Where  the  return  includes  the  income  of  only  one  person 
the  normal  tax  exemption  is  $500;  in  a  joint  or  combined  return,  the 
normal  tax  exemption  is  11,000  unless  the  adjusted  gross  income  of  one 
spouse  is  less  than  $500,  in  which  case  the  normal  tax  exemption  is  $500 
plus  the  adjusted  gross  income  of  such  spouse. 

The  surtax  is  imposed  on  the  surtax  net  income;  that  is,  income  tax 
net  income  after  the  credit  for  surtax  exemptions  of  $500  for  the  tax- 
payer, $500  for  his  spouse  if  a  joint  or  combined  return  is  filed,  and  $500 
for  each  dependent  with  respect  to  whom  a  surtax  exemption  may  be 
claimed.  The  surtax  rate  is  20  percent  on  surtax  net  income  not  over 
$2,000,  increasing  at  graduated  rates  to  91  percent  on  surtax  net  income 
over  $200,000. 

The  alternative  tax  on  income  containing  net  gain  from  sales  of  capital 
assets  held  more  than  6  months,  not  effective  on  returns  with  surtax  net 
income  under  $16,000,  is  imposed  on  the  income  of  any  taxpayer  whose 
net  long-term  capital  gain  exceeds  the  net  short-term  capital  loss  if,  and 
only  if,  the  alternative  tax  is  less  than  the  regular  normal  tax  and  surtax. 
This  alternative  tax  is  the  sum  of  (1)  a  partial  tax  computed  at  the 
regular  normal  tax  and  surtax  rates  on  net  income  reduced  for  this  pur- 
pose by  the  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss  and  (2)  50  percent  of  such  excess. 

An  optional  tax,  also  designated  as  an  alternative  tax  in  the  Code,  is 
piovided  under  Supplement  T,  in  the  form  of  a  tax  table  stating  the  tax 
liability  for  various  adjusted  gross  income  brackets.  The  optional  tax 
may  be  need  at  the  election  of  the  taxpayer  whote  adjusted  gross  income, 
frcm  whatever  source,  is  lees  than  $5,000.  The  optional  tax  autcmati- 
cally  allows  the  standard  deduction  which  is  10  percent  of  the  amount  of 
the  midpoint  of  the  adjusted  gross  income  bracket,  the  normal  tax 
exemption,  and  the  surtax  exemptions  for  the  number  of  persons  with 
respect  to  whom  surtax  exemptions  may  be  claimed,  after  which  the 
optional  tax  (fixed  at  the  nearest  dollar)  is  determined  in  the  same 
manner  and  at  the  same  normal  tax  and  surtax  rates  as  those  used  in 
computing  the  regular  income  tax  in  detail. 

The  total  tax  liability  is  tabulated  in  basic  table  2.  Basic  table  4 
shows  details  concerning  taxes  and  related  data  classified  by  returns  with 
normal  tax  and  surtax  and  returns  with  alternative  tax.  No  distinction 
is  made  between  returns  with  only  a  normal  tax,  returns  with  both 
normal  tax  and  surtax,  or  returns  with  the  optional  tax,  all  three  being 
tabulated  together  as  returns  with  normal  tax  and  surtax;  but  returns 
with  the  alteinativc  tax  on  capital  gain  held  more  than  6  months  are 
.'■•h(jwn  separately.  Taxes  are  shown  befoi'c  and  after  the  two  tax  credits 
relating  to  income  tax  paid  at  source  on  tax-free  covenant  bond  interest 
and  to  income  tax  paid  to  a  foreign  country  or  United  States  possession; 
and  the   combined  amount  of  these  credits  also  is  tabulated.     Tax 
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credits  are  allowed  only  on  returns  with  itemized  deductions.  The 
average  tax  per  return,  computed  for  this  table,  is  based  on  the  tax 
liability  after  these  two  tax  credits  are  deducted.  The  effective  tax 
rate  shown  is  based  on  adjusted  gross  income;  and,  for  this  reason,  is 
not  precisely  comparable  with  that  of  former  years  when  the  basis  was 
net  income. 

TAX  WITHHELD,  TAX  PAYMENTS,  AND  TAX  OVERPAYMENT 

Current  collection  of  the  income  tax  liability  for  the  majority  of 
persons  is  accomplished  through  the  tax  withheld  on  wages  by  employers 
and  the  payments  made  on  declaration  of  estimated  tax  by  persons  who 
are  either  not  subject  to  the  withholding  on  wages  or  whose  withholding 
tax  is  insufficient  to  cover  the  tax  hability.  Both  the  tax  withheld  and 
the  payments  on  declaration  are  considered  payments  toward  the  dis- 
charge of  the  tax  liabihty  on  the  final  return,  filed  after  the  close  of  the 
taxable  year. 

Tax  withheld  on  wages  by  employers,  during  1944,  was  determined 
either  by  (1)  use  of  wage  bracket  witholding  tables,  provided  under  the 
Current  Tax  Payment  Act  of  1943,  in  which  the  amount  to  be  withheld 
is  based  on  various  wage  levels  after  an  allowance  for  the  withholding 
exemption,  or  (2)  application  of  the  prescribed  percentage  rate  (approxi- 
mately 20  percent)  to  the  excess  of  each  wage  payment  over  the  with- 
holding exemption.  The  withholding  exemption,  also  provided  by  this 
act,  is  based  on  the  family  status  of  the  employee  and  the  number  of 
dependents  claimed,  for  withholding  purposes,  on  a  withholding  ex- 
emption certificate  furnished  by  the  employee.  Every  employer  must 
furnish  each  employee  from  whose  wages  tax  has  been  withheld  a  With- 
holding Receipt,  Form  W-2,  showing  the  total  amount  of  wages  paid 
and  the  amount  of  tax  withheld  on  such  wages.  This  receipt.  Form  W-2, 
may  be  used  as  an  income  tax  return  under  conditions  explained  else- 
where in  this  report.  Certain  types  of  wage  and  salary  payments,  such 
as  those  for  military  service,  agricultural  labor,  domestic  service,  and 
ministry  of  the  gospel,  are  exempt  from  the  withholding  of  tax.  The 
amount  of  tax  withheld,  reported  on  the  income  tax  return  as  a  payment 
on  the  tax  liability,  is  tabulated  in  basic  table  2;  and  the  frequency  dis- 
tribution of  returns  showing  a  tax  withheld  is  tabulated  in  basic  table  3. 
Basic  table  5,  described  below,  shows  the  tax  withheld  on  returns  with 
tax  due  at  time  of  filing  and  on  returns  with  tax  overpayment,  separately, 
and  in  each  case  by  types  of  tax  payment. 

Payments  on  1944  declaration  of  estimated  tax,  reported  by  taxpayers 
on  returns.  Form  1040,  as  part  payment  on  the  1944  tax  liabihty,  are  a 
combination  of  (1)  amounts  paid  on  the  1944  Declaration  of  Estimated 
Tax,  Form  1040-ES,  and  (2)  any  credit  applied  against  the  1944  esti- 
mated tax  on  account  of  an  overpayment  of  the  1943  income  tax.  Pay- 
ments on  1944  declaration  of  estimated  tax  (including  credit  for  any 
prior  year's  overpayment)  are  tabulated  in  Basic  table  2;  and  a  frequency 
of  returns  showing  such  payments  is  tabulated  in  basic  table  3.  This 
frequency  is  not  indicative  of  the  number  of  taxable  declarations  filed, 
but  rather  a  frequency  of  income  tax  retm-ns  on  which  payments  on  1944 
estimated  tax  are  reported;  and  such  frequency  is  without  regard  to 
whether  the  payments  are  (1)  only  cash  pajaiients  on  the  1944  estimated 
tax,  (2)  only  a  credit  claimed  against  the  1944  tax,  or  (3)  cash  payments 
combined  with  the  credit  for  prior  year's  overpayment.  A  declaration 
of  estimated  tax  does  not  necessarily  result  in  actual  payment  because 


34  STATISTICS  OF  INCOME  FOR  1944,  PART  1 

the  estimated  tax  may  be  nil,  or  in  the  case  of  an  estimated  tax,  the  tax 
withheld  and  credit  for  any  prior  j^ear's  overpayment  of  tax  may  leave 
no  unpaid  balance.  Basic  table  5,  described  below,  shows  pajnnents  on 
1944  declaration,  separately,  for  returns  with  tax  due  at  time  of  filing 
and  for  returns  with  tax  overpayment,  and  in  each  case  by  types  of  tax 
payment. 

There  is  a  balance  of  tax  due  at  time  of  filing  if  the  tax  withheld  from 
wages  and/or  the  pajanents  on  1944  declaration  (including  credit  for 
any  prior  j^ear's  overpayment)  are  insufficient  to  cover  the  tax  liability 
for  1944,  or  if  neither  type  of  payment  was  made.  The  balance  due  is 
paid  at  the  time  the  return  is  filed,  after  the  close  of  the  taxable  year. 
The  balance  of  tax  due  is  shown  in  basic  table  2,  and  the  frequency  with 
which  this  item  occurs  is  tabulated  in  basic  table  3.  In  basic  table  5, 
described  below,  returns  showing  a  balance  of  tax  due  at  time  of  filing 
are  segregated  according  to  the  types  of  tax  payment :  tax  withheld,  pay- 
ments on  1944  declaration,  singly  and  in  combination,  and  returns 
with  neither. 

Tax  overpayment  occurs  if  the  tax  withheld  from  wages  and/or  pay- 
ments on  1944  declaration  (including  credit  for  any  prior  year's  over- 
payment) exceed  the  tax  liability  for  1944,  Overpa3Tnent  of  the  1944 
tax  is  refundable;  or,  at  the  option  of  the  taxpayer  fifing  Form  1040,  the 
overpayment  may  be  credited  against  the  1945  estimated  tax.  The 
amount  of  tax  overpajanent  is  tabulated  in  basic  table  2;  and  the  f re- 
queue}^ of  returns  showing  overpayment  is  shown  in  basic  table  3.  In 
basic  table  5,  described  below,  returns  with  tax  overpayment  are  segre- 
gated according  to  the  types  of  tax  payment:  tax  withheld,  pajnuents 
on  1944  declaration,  singly  and  in  combination.  Also,  under  each  tj^pe 
of  tax  payment,  the  tax  overpajanent  is  divided  to  show  the  number  of 
returns  with  a  refund  and  the  number  of  returns  with  a  credit  on  1945 
estimated  tax,  together  with  the  amount  of  each. 

Basic  table  5  shows  returns  with  tax  due  at  time  of  filing,  returns 
with  tax  overpayment,  and  returns  with  neither  overpayment  nor  tax 
due  at  time  of  filing  tabulated  separately.  The  first  two  categories  are 
segregated  according  to  types  of  tax  payment;  i.  e.,  tax  withheld,  pay- 
ments on  1944  declaration,  singly  and  in  combination,  and  in  the  case 
of  returns  with  tax  due,  neither  tax  withheld  nor  payment  on  1944 
declaration.  Under  each  breakdown,  there  are  tabulated  the  number  of 
returns,  adjusted  gross  income,  tax  liability,  and  where  applicable, 
salaries  and  wages,  tax  withheld,  payments  on  1944  declaration,  balance 
of  tax  due,  refund,  and  credit  on  1945  estimated  tax.  These  data  are 
tabulated  by  adjusted  gross  income  classes  for  taxable  and  nontaxable 
returns.  (The  segregation  according  to  types  of  tax  payment  is  not 
available  for  the  returns  with  neither  overpayment  nor  tax  due  at  time 
of  filing.) 

Irregularities  occur  in  the  .relationship  of  salaries  and  wages  and  the 
tax  withheld.  The  following  cases  serve  as  illustrations.  (1)  A  return 
which  shows  compensation,  covering  36  months  or  more,  received  during 
1944  and  taxed  under  provisions  of  section  107:  For  purposes  of  this 
report,  only  that  portion  of  the  compensation  taxed  at  1944  rates  is 
included,  l)ut  the  total  amount  of  tax  withheld  is  tabulated.  (2)  A 
return  of  a  member  of  a  partnership  who  received  a  salary  therefrom 
and  tax  was  withheld :  For  income  tax  purposes  the  salary  is  not  reported 
as  such  but  is  a  part  of  the  partnership  profit— therefore,  in  this  case  the 
tax  withheld  is  tabulated  with  no  corresponding  salary.     (3)   A  return 
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of  an  individual  (for  instance,  an  actor)  who  has  deductible  expenses  in 
connection  with  employment  all  of  which  are  reported  in  the  business 
schedule:  These  data  are  tabulated  as  reported,  i.  e.,  tax  withheld  and 
no  corresponding  salary.  (4)  Pensions  and  retirement  pay,  even  though 
a  tax  is  withheld  thereon,  may  be  reported  either  in  salaries  and  wages 
or  in  the  schedule  for  annuities  and  pensions.  Also  some  returns  show 
an  amount  of  tax  withheld  which  exceeds  the  percentage  of  withholding 
prescribed.     These  data  are  tabulated  as  reported. 

The  following  tabulation  is  a  summar}^  of  the  frequency  distribution, 
as  shown  in  basic  table  5,  of  returns  with  tax  due  at  time  of  fihng  and 
of  returns  with  tax  overpayment,  by  types  of  tax  payment,  and  of  re- 
turns with  neither  overpayment  nor  tax  due,  by  broad  adjusted  gross 
income  classes.  There  is  a  tax  due  at  time  of  fihng  on  22,606,226  returns; 
an  overpayment  on  22,859,855  returns;  and  1,645,414  returns  with  neither 
overpayment  nor  tax  due  at  time  of  fihng.  Among  returns  with  over- 
payment there  are  21,429,580  returns  with  refund  and  1,430,275  returns 
with  credit  on  1945  estimated  tax. 
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MARITAL  STATUS 

In  the  summary  table  below,  individual  returns  are  classified  according 
to  the  marital  status  and  sex  of  the  taxpayer;  and  the  form  of  return, 
W-2  or  1040,  is  tabulated  for  each  classification.  Returns  with  no 
adjusted  gross  income  are  included  so  that  all  returns  for  1944  are  clas- 
sified. The  marital  status  is  determined  as  of  the  last  day  of  the  taxable 
year,  or  on  the  date  of  the  death  of  a  spouse.  The  four  classifications 
are:  joint  returns  of  husbands  and  wives,  separate  returns  of  husbands 
and  wives,  separate  community  property  returns,  and  returns  of  single 
persons.  Returns  for  men  and  women  are  shown  separately  for  each 
classification  except  that  of  joint  returns.  In  basic  table  6,  there  are 
tabulated  the  number  of  returns,  adjusted  gross  income,  amount  of 
surtax  exemption,  and  tax  liability  for  each  of  these  classifications. 

Joint  returns  of  husbands  and  wives  include  all  combined  returns. 
Form  W-2,  whether  community  or  noncommunity  income  is  reported, 
even  though  the  tax  is  determined  by  the  collector  on  the  basis  of  the 
separate  incomes  of  husband  and  wife.  In  the  two  summary  tables 
which  follow,  the  combined  returns  of  husbands  and  wives,  Form  W-2, 
filed  in  the  community  property  States,  with  income  equally  divided,  are 
shown  apart  from  other  joint  and  combined  returns  of  husbands  and 
wives,  but  elsewhere  in  this  report  no  distinction  is  made. 

Separate  returns  of  husbands  and  wives  do  not  include  combined 
retui'ns,  Form  W-2,  even  though  the  tax  thereon  is  determined  by  the 
collector  on  the  basis  of  the  separate  incomes  of  husband  and  wife. 

Separate  community  property  returns  include  only  returns.  Form 
1040;  the  use  of  this  form  being  required  if  husband  and  wife  file  separate 
community  income  returns.  Separate  community  property  returns, 
Form  1040,  showing  income  of  spouses  divided  according  to  State  laws, 
are  filed  in  Arizona,  California,  Idaha,  Louisiana,  Nevada,  New  Mexico, 
Oklahoma,  Oregon,  Texas,  and  Washington,  even  though  such  division 
of  income  for  1944  by  taxpayers  residing  in  Oklahoma  and  Oregon  is 
not  recognized  for  Federal  income  tax  purposes  and  will  be  eliminated 
upon  audit  of  the  returns.  (Revised  community  property  laws  were 
enacted  in  Oklahoma  during  1945  and  in  Oregon  during  1947  which  are 
recognized  thenceforth  for  Inderal  income  tax  purposes.)  A  commurity 
property  return  may  include  separate  income  of  a  spouse  as  well  as  the 
community  income.  The  size  classification  of  the  separate  community 
pi-opcrty  return  of  a  husband  or  a  wife  is  based  on  the  respective  amount 
of  adjustcMl  gross  income  reported. 

An  unequal  number  of  returns  for  men  and  women  in  the  latter  two 
classifications  is  the  result  of  (1)  insufficient  data  to  identify  returns  of 
married  peisons,  (2)  use  of  samples  as  the  basis  cf  estimating  data,  and 
(3)  deferment  of  filing  returns  by  members  of  the  armed  forces. 
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Individual  returns  for  1944,  by  marital  status  and  by  sex:  Aggregate  number  of  returns 
and  percentage  distribution,  mimber  of  returns  by  form  of  return,  adjusted  gross  income, 
and  adjusted  gross  deficit 

[Money  figures  in  thousands  of  dollars] 


Returns 

Adjusted 

gross 
income  * 

Marital  status 

Aggregate 

Form  W-2 

Form  1040 

Adjusted 
gross 
deficit^ 

Number  of 
returns 

Percent 
of  total 

Joint    (and    combinedl    returns    of 
husbands  and  wives:  '* 

Income  unequally  divided 

Community  income  equally 
divided 

23,233,786 
925,059 

1,831,826 
2,040,413 

633,978 
643,233 

7,527,610 
10,275,590 

49.32 
1.95 

3.89 
4.33 

1.35 
1.37 

15.98 
21.81 

7,207,750 
925,059 

551,014 
744,880 

16,026,036 

66,493,593 
2,320,513 

8,932,900 
4,516,423 

2,663,921 
2,586,072 

14,035,945 
15,165,369 

162,184 

Separate  returns  of  husbands  and 
wives: '' 

Men 

Women 

Separate    community   property   re- 
turns (Form  1040,  only):  <» 

Men 

Women 

1,280,812 
1,295,533 

633,978 
643,233 

4,113,670 
4,690,820 

6,567 
5,678 

4,053 
2,70 

Returns  of  single  persons: 

Men 

Women ..-  ._ 

3,413,940 
5,584,770 

37,373 
31,208 

Total  individual  returns 

47,111,495 

100.00 

18,427,413 

28,684,082 

116,714,736 

249,771 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 


The  8,132,809  combined  returns  of  husbands  and  wives,  Form  W-2, 
classified  as  joint  returns,  are  tabulated  below  in  a  manner  which  shows 
the  basis  upon  which  the  tax  is  determined  by  the  collector.  Husband 
and  wife  may  file  a  combined  return  even  though  one  spouse  has  no 
income.  If  separate  incomes  of  husband  and  wife  are  reported  on  a 
combined  return,  the  collector  determines  the  tax  from  the  tax  table  in 
Supplement  T  of  the  Code,  on  either  the  combined  or  separate  incomes, 
whichever  is  to  the  taxpayer's  advantage.  Of  the  total  number  of 
combined  returns,  there  are  6,211,400  returns  with  a  single  income 
reported;  753,562  with  separate  incomes  reported  wherein  the  tax  is 
determined  on  the  combined  incomes;  242,788  wherein  the  tax  is  deter- 
mined on  the  separate  incomes;  and  925,059  returns  with  community 
income  equally  divided,  wherein  the  tax  is  determined  to  the  advantage 
of  the  taxpayers,  but  the  basis  upon  which  the  determination  is  made 
is  not  available. 
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Combined  returns  of  husbands  and  wives,  Form  W-2,  for  194-4,  by  taxable  and  nontaxable 
returns  and  by  adjusted  gross  income  classes:  Frequency  distribution  of  returns  by  the 
basis  on  which  collectors  determined  the  lax  liability 


Number 

of 

combined 

returns 

Number  of  combined  returns  taxed  on 

basis  of— 

Adjusted  gross  income  classes ' 
(Thousands  of  dollars) 

A  single 
income 

Combined 
incomes 

Separate 
incomes 

Conmiunity 
property 
income 
equally 
divided 

Taxable  combined  returns: 

0.5  under  0.75 

143,271 
271,778 
386,793 
478,225 
531,936 
586,837 
623,315 
665,724 
717,763 
706,554 
1,184,064 
788,066 
460,775 
238,056 

140,866 
261,776 
340,817 
405,373 
433,591 
477,099 
493,305 
524,782 
565,081 
540,883 
861,647 
539,967 
290,755 
128,636 

56  2,196 
56  9,897 
19,738 
28,477 
35,084 
41,645 
55,496 
67,598 
70,535 
76,734 
151,351 
101,053 
51,632 
28,154 

m 

56  1,056 

(41) 

56  3,021 
56  3,279 
56  8,243 
10,215 
13,654 
16,883 
34,218 
48,007 
57,180 
45,147 

1  under  1.25                       

25,182 

J. 25  under  1.5        .   ...   

43,529 

1.5  under  1.75 

60,240 

1.75  under  2 

64,814 

2  under  2.25 

66,271 

2.25  under  2.5 _ 

63,129 

2.5  under  2.75 

68,493 

2.75  under  3 

3  under  3.5 

72,054 
136,848 

99,039 

61,208 

36,119 

Total 

7,783,157 

6,004,578 

739,590 

242,063 

796,926 

Nontaxable  combined  returns:  '* 

Under  0.5 

197,299 
85,595 
40,262 
26,496 

157,763 
49,059 

56  4,554 
36  4,554 

36  3,001 

56  1,863 

(41) 
(41) 
(41) 

34.879 

0.5  under  0.75 

31,671 

0.75  under  1 

36,950 

1  under  1.25 

24,633 

Total 

349,652 

206,822 

13,972 

(41) 

128,133 

8,132,809 

6,211,400 

753,562 

242,788 

925,059 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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SURTAX  EXEMPTION 

The  amount  of  surtax  exemption  tabulated  throughout  this  report 
includes  that  allowed  automatically  on  the  optional  returns,  Form  W-2, 
and  the  short-form  returns.  Form  1040,  wherein  the  optional  tax  is 
elected,  as  well  as  that  from  returns  on  which  surtax  exemptions  are 
claimed  by  the  taxpayer  in  the  computation  of  tax  liability.  Surtax 
exemptions  are  allowed  as  a  credit  against  income  for  the  purpose  of 
computing  the  surtax.  In  reality  a  per  capita  exemption,  the  surtax 
exemption  is  $500  for  the  taxpayer,  $500  for  his  spouse  if  a  joint  or  com- 
bined return  is  filed,  and  $500  for  each  dependent  meeting  the  specified 
qualifications.  The  amount  of  surtax  exemption  is  tabulated  in  basic 
table  2,  by  adjusted  gross  income  classes;  in  basic  table  4,  by  types  of  tax; 
and  in  basic  table  6,  by  the  marital  status  and  sex  of  the  taxpayer.  In 
basic  table  7,  the  number  of  surtax  exemptions  claimed  is  presented  by 
adjusted  gross  income  classes  and  by  the  marital  status  of  the  taxpayer; 
also,  there  is  a  frequency  distribution  of  returns  by  the  number  of  surtax 
exemptions  claimed.  For  the  purpose  of  this  table,  the  separate  returns 
of  husbands  and  waves  and  the  separate  commvmity  property  returns 
are  tabulated  together. 

Shght  duplication  in  surtax  exemptions  exists  on  account  of  dependents 
with  less  than  $500  income,  who  file  a  return  in  order  to  claim  refund  of 
tax  withheld  on  wages;  such  wages  are  not  taxable  to  the  dependent, 
neither  are  they  taxable  income  to  the  taxpayer  claiming  the  dependent. 

There  are  111,321,075  surtax  exemptions  claimed  on  the  47,111,495 
returns  filed  for  1944.  The  number  of  returns  and  number  of  surtax 
exemptions,  distributed  by  marital  status,  are  summarized  below  from 
basic  table  7. 
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Footnotes  for  text  tables 

(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pages  386-396) 

1  Income  for  1943  is  the  total  income  as  tabulated  '^  Income  from  annuities  and  pensions  is  only  the 
in  Statistics  of  Income  for  1943  adjusted  by  sub-  taxable  portion  of  amounts  received  during  the 
tracting  therefrom  the  net  loss  from  sales  of  capital  year.  Amounts  received  to  the  extent  of  3  percent 
assets,  net  loss  from  sales  of  property  other  than  of  the  total  cost  of  the  annuity  are  reported  as  in- 
capital  assets,  and  net  losses  from  business,  from  come  for  each  year,  until  the  aggregate  of  amounts 
partnership,  and  from  rents  and  royalties.  received  and  excluded  from  gross  income  in  this  and 

»  Tax  liability  after  deducting  tax  credits  relat-  PP°^  ^ears  equals  the  total  cost.  Thereafter,  en- 
ing  to  income  tax  paid  at  source  on  tax-free  cove-  tire  amounts  received  are  taxable  and  must  be  in- 
nant  bond  interest  and  to  income  tax  paid  to  a  eluded  in  adjusted  gross  income.  Annuities,  pen- 
foreign  country  or  possession  of  the  United  States,  f^.^.^'  and  retirement  pay  upon  which  tax  is  with- 
For  1943,  the  tax  shown  is  the  income  and  victory  "^^'^  may  be  reported  in  salaries  and  wages, 
tax  on  1943  income.  "  Net  profit  from  rents  and  royalties  is  the  excess 

3  Adjusted  gross  income  classes  are  based  on  the  °^   S.ross   rents   received   over   deductions   for   de- 


preciation, repairs,  interest,  taxes,  and  other  ex- 
penses attributable  to  rent  income;  and  the  excess 
of  gross  royalties  over  depletion  and  other  royalty 
expenses.  Conversely,  net  loss  from  these  sources 
is  the  excess  of  the  respective  expenses  over  gross 
income  received. 

''  Net  profit  from  business  is  the  excess  of  total 


amount  of  adjusted  gross  income  (see  note  4),  re 
gardless  of  the  amount  of  net  income  or  net  deficit 
when  computed;  returns  with  adjusted  gross 
deficit  are  designated  "No  adjusted  gross  income" 
and  the  size  of  the  deficit  is  disregarded. 

*  Adjusted    gross    income    means    gross    income 

minus  allowable   trade   and   business  deductions,  •  ^    r         u     •  ■      •  ^    

expenses  of  travel  and  lodging  in  connection  with  receipts  from  business  over  business  expenses  and 
employment,  reimbursed  expenses  in  connection  the  net  operating  loss  deduction  due  to  the  unab- 
with  employment,  deductions  attributable  to  rents  sorbed  net  operating  loss  from  business,  partner- 
and  royalties,  certain  deductions  of  life  tenants  and  ^"^P-  ^^%  common  trust  funds,  for  two  preceding 
income  beneficiaries  of  property  held  in  trust,  and  years.  Conversely,  net  loss  from  business  is  the 
allowable  losses  from  sales  or  exchanges  of  property,  ^/■^f^^  9^  business  expenses  and  net  operating  loss 
Should  these  allowable  deductions  exceed  the  gross  deduction  over  total  receipts  from  business, 
income,  there  is  an  adjusted  gross  deficit.  "  Partnership  net  profit  or  loss  excludes  partially 

5  Tax  liability  after  deducting  tax  credits,  relating    tax-exempt   interest    on    Government   obligations, 
to  income  tax  paid  at  source  on  tax-free  covenant    pvidends  9n  share  accounts  in  Federal  savings  and 


bond  interest  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States,  allowed 
only  on  returns  with  itemized  deductions. 

6  This  class  includes  the  nontaxable  returns  with 
$1,500  and  over  adjusted  gross  income. 

'  The  classification,  no  adjusted  gross  income,  is 
for  returns  showing  allowable  deductions  for  the 


loan  associations  issued  prior  to  March  28,  1942, 
and  net  gain  or  loss  from  sales  of  capital  assets;  each 
of  which  is  reported  in  its  respective  source.  In 
computing  partnership  profit  or  loss,  charitable 
contributions  are  not  deductible  nor  is  the  net 
operating  loss  deduction  allowed. 

2°  Net  gain  from  sales  or  exchanges  of  capital 
assets  is  the  amount  taken  into  account  in  com- 


computation  of  adjusted  gross  income  equal  to  or  puting  adjusted  gross  income  whether  or  not  the 
in  excess  of  gross  income;  that  is,  other  loss  on  line  alternative  tax  is  imposed;  net  loss  from  such  sales 
4,  p.    1,   torm    1040,  is  equal  to  or  in  excess   of  is  the  amount  reported  as  a  deduction  in  computing 
salaries,  wages,  dividends,  and  interest.  (Also,  see  adjusted  gross  income.     Each  is  the  result  of  com- 
'^          ■'  bining  net  short-  and  long-term  capital  gain  and 
8  Less  than  0.005  percent.  loss  and  the  capital  loss  carry-over  from  1942  and 
'  Not  computed.  1943.     Deduction  for  the  loss,  however,  is  limited 
,„.,.,,             jr.-,  to  the  amount  of  such  loss,  or  to  the  net  income 
Adjusted  gross  deficit.  (adjusted  gross  income  if  taxed  unc^er  Supplement 
"  Adjusted    gross    income    less    adjusted    gross  T)  computed  without  regard  to  gains  and  losses 
deficit.  from  sales  of  capital  assets,  or  to  SI, 000,  whichever 
12  Returns  with  standard  deduction  are  optional  j^  smallest.     Sales  of  capital  assets  include  worth- 
returns.  Form  W-2;  short-form  returns  with  ad-  less  stock,  worthless  bonds  if  they  are  capital  assets, 


justed  gross  income.  Form  1040;  and  long-form 
returns,  Form  1040,  with  adjusted  gross  income  of 
$5,000  or  over  on  which  the  $500  standard  deduc- 
tion is  used. 


1'  Returns  with  itemized  deductions  are  long- 
form  returns.  Form  1040,  on  which  deductions  are 
itemized;  long-form  returns.  Form  1040,  with  no 
deductions  filed  by  spouses  of  taxpayers  who 
itemized  deductions;  and  returns,  Form  1040,  with 
no  adjusted  gross  income  whether  or  not  deductions 
are  itemized. 


nonbusiness  bad  debts,  certain  distributions  from 
employees'  trust  plans,  and  each  participant's  share 
of  net  short-  and  long-term  capital  gain  or  loss  to 
be  taken  into  account  from  partnerships  and 
common  trust  funds. 


2' Net  gain  or  loss  from  sales  or  exchanges  of 
property  other  than  capital  assets  is  that  from  sales 
of  (1)  property  used  in  trade  or  business  of  a  char- 
acter which  is  subject  to  the  allowance  for  depre- 
ciation, (2)  obligations  of  the  United  States  or  any 
of  its  possessions,  a  State  or  Territory  or  any 
,,  „  ,     .  J  •     1    ,  .  •  ■  political  subdivision  thereof,  or  the  District  of  Co- 

»  Salaries  and  wages  include  annuities,  pensions,  lumbia,  issued  on  or  after  March  1,  1941,  on  a  dis- 
and  retirement  pay  not  reported  in  the  schedule  for  count  basis  payable  without  interest  at  a  fixed 
annuities  and  pensions,  but  exclude  wages  of  not    maturity  date  not  exceeding  one  year  from  date  of 

"'•°fl*l  iJ*''*      .PJ'''^''^"™  w"J,'^*'o''^J'°*'*'''''*^  issue,    and    (3)    real   property    used   in   trade   or 

withheld,  reported  on  Form  W-2.     Such  wages  are  business 

tabulated      with      miscellaneous      income.      (See  „„t              r             ^^           j^^x          7. 

note  23.)  Income  from  estates  and  trusts  excludes  par- 

,.  T-v-   •  1      1       1          j_-          ,  r      .         .   .        .  tially  tax-exempt  interest  on  Government  obliga- 

i»  Dividends,   domestic  and  foreign;  interest  on  tions  and  dividends  on  share  accounts  in  Federal 

bank  deposits,  rnortgages,  and  on  corporation  bonds  savings    and    loan    associations    issued  prior    to 

and  taxable  and  partially  tax-exempt  Government  March  28,  1942;  such  income  is  reported  in  interest 

obligations  before  amortization  of  bond  premium;  3^^  dividends.     The  net  operating  loss  deduction 


and  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations.  Partially  tax-exempt  in- 
terest on  Government  obligations  and  dividends 
on  share  accounts  include  amounts  received  through 
partnerships  and  fiduciaries.  Excluded  from  this 
item  are  the  dividends  and  interest  not  exceeding 
in  total  $100  per  return,  reported  on  Form  W-2; 
such  dividends  and  interest  are  tabulated  with 
miscellaneous  income.     (See  note  23.) 


is  allowed  to  estates  and  trusts  and  is  deducted  in 
computing  the  income  to  be  distributed. 


(Footnotes  continued  on  p.  44) 
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Footnotes  for  text  tables — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pages  386-396) 


23  Miscellaneous  income  includes  alimony  re- 
ceived, prizes,  rewards,  sweepstakes  winnings,  gam- 
bling profits,  recoveries  of  bad  debts  for  which  a 
deduction  was  taken  in  a  prior  year,  and  health 
and  accident  insurance  received  as  reimbursement 
for  medical  expenses  for  which  deduction  was  taken 
in  a  prior  year.  Also  tabulated  as  miscellaneous 
income  is  $45,873,383  of  wages  not  subject  to  with- 
holding, dividends,  and  interest,  not  exceeding  in 
total  $100  per  return,  reported  as  other  income  on 
1,141,537  returns,  Form  W-2. 

2<  Contributions,  reported  only  on  returns  with 
itemized  deductions,  include  each  partner's  share 
of  charitable  contributions  of  partnerships,  but 
cannot  exceed  15  percent  of  the  adjusted  gross 
income. 

-5  Interest,  reported  only  on  returns  with  item- 
ized deductions,  is  that  paid  on  personal  debts, 
bank  loans,  or  home  mortgages  but  excludes  interest 
on  business  debts  reported  in  schedules  for  rents 
and  for  business,  and  interest  on  loans  to  buy  tax- 
exempt  securities,  single-premium  life  insurance,  or 
endowment  contracts. 

25  Taxes  paid,  reported  only  on  returns  with 
itemized  deductions,  include  personal  property 
taxes,  certain  retail  taxes.  State  and  local  income 
taxes,  and  real  estate  taxes  except  those  levied  for 
improvements  which  tend  to  increase  the  value  of 
property.  This  deduction  for  taxes  does  not  in- 
clude Federal  income  taxes,  estate,  inheritance, 
legacy,  succession,  or  gift  taxes;  taxes  on  shares  in 
a  corporation  which  are  paid  by  the  corporation 
without  reimbursement  from  the  taxpayer;  taxes 
deducted  in  the  schedules  for  rents  and  business; 
income  taxes  paid  to  a  foreign  country  or  possession 
of  the  United  States  if  any  portion  thereof  is 
claimed  as  tax  credit;  nor  Federal  social  security 
and  employment  taxes  paid  by  or  for  the  em- 
ployee. 

"  Losses  resulting  from  war,  accident,  fire,  storm, 
shipwreck,  or  other  casualty,  or  theft,  reported 
only  on  returns  with  itemized  deductions,  are  the 
actual  nonbusiness  losses  sustained,  that  is,  the 
value  of  the  property  less  salvage  value  and  insur- 
ance or  other  reimbursement  received. 

2'  Medical  and  dental  expenses,  reported  only  on 
returns  with  itemized  deductions,  paid  for  the  care 
of  the  taxpayer,  his  spouse,  or  dependents,  not 
compensated  by  insurance  or  otherwise,  which 
exceed  5  percent  of  the  adjusted  gross  income. 
The  deduction  is  limited  to  $1,250  if  one  e.xemption 
is  claimed,  or  to  $2,500  if  two  or  more  exemptions 
are  claimed. 

-'  Miscellaneous  deductions,  reported  only  on 
returns  with  itemized  deductions,  include  alimony 
payments,  expenses  incurred  in  the  production  or 
collection  of  taxable  income  or  in  the  management 
of  property  held  for  the  production  of  taxable  in- 
come, aniortizable  bond  premium,  special  deduc- 
tion for  the  blind,  the  taxpayer's  share  of  interest 
and  real  estate  taxes  paid  by  a  cooperative  apart- 
ment corporation,  and  gambling  losses  not  exceed- 
ing gambling  gains  reported  in  income. 

">  Net  deficit. 


31  Number  of  returns  associated  with  this  item 
is  subject  to  sarnpling  variation  of  more  than  100 
percent.  Such  items  are  not  shown  separately 
since  they  are  considered  too  unreliable  for  general 
use;  however,  they  are  included  in  totals.  For 
description  of  sample  see  pp.  47-53. 

32  Aggregate  positive  income  is  the  sum  of 
salaries  and  wages,  dividends  and  interest,  annu- 
ities and  pensions,  net  profit  from  rents  and 
royalties,  net  profit  from  business,  net  profit  from 
partnerships,  net  gain  from  sales  of  capital  assets 
and  from  other  assets,  income  from  estates  and 
trusts,  and  miscellaneous  income. 

33  Aggregate  negative  income  is  the  sum  of  the 
net  losses  from  rents  and  royalties,  from  business, 
from  partnerships,  and  from  sales  of  capital  assets 
and  property  other  than  capital  assets. 

3<  Percentages  for  this  total  only  are  computed 
on  the  basis  of  adjusted  gross  income  less  the  ad- 
justed gross  deficit. 

35  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  those  with  adjusted  gross  income 
which,  when  reduced  by  deductions,  standard  or 
itemized,  and  by  exemptions,  results  in  no  tax 
liability. 

3«  Number  of  returns  is  subject  to  maximum 
sampling  variation  of  30  to  100  percent,  depending 
on  the  number  in  the  cell.  For  description  of 
sample,  see  pp.  47-53. 

37  Payments  on  declaration  of  estimated  tax 
include  the  credit  for  prior-year  overpayment 
of  tax. 

38  Joint  returns  of  husbands  and  wives  include  all 
combined  returns  of  husbands  and  wives,  Form 
W-2,  whether  community  or  noncommunity  in- 
come is  reported,  even  though  the  tax  is  determined 
on  the  basis  of  separate  incomes. 

3'  Separate  returns  of  husbands  and  wives  exclude 
combined  returns  of  husbands  and  wives.  Form 
W-2,  even  though  the  tax  is  determined  on  the 
basis  of  separate  incomes.  An  unequal  number  of 
returns  for  men  and  women  is  the  result  of  (1)  in- 
sufficient data  to  identify  such  returns,  (2)  use  of 
samples  as  a  basis  of  estimating  data,  and  (3)  de- 
ferment of  filing  returns  by  members  of  the  armed 
forces. 

*"  Separate  community  property  returns  of 
husbands  and  wives  exclude  combined  returns  of 
husbands  and  wives,  Form  W-2,  showing  com- 
munity income  divided  in  accordance  with  State 
laws  and  tax  determined  on  the  basis  of  divided 
income.  An  unequal  number  of  returns  for  men 
and  women  is  the  result  of  (1)  insufficient  data  to 
identify  such  returns,  (2)  use  of  samples  as  a  basis 
of  estimating  data,  and  (3)  deferment  of  filing 
returns  by  members  of  the  armed  forces. 

<'  Number  of  returns  is  subject  to  sampling 
variation  of  more  than  100  percent  and  is  considered 
too  unreliable  for  general  use;  therefore,  the  nuni- 
ber  is  not  shown  separately,  but  is  included  in 
totals.     For  description  of  sample,  .see  pp.  47-53. 

•*'-  The  number  of  surtax  exemptions  include  one 
for  the  taxpayer,  one  for  his  spouse  if  a  joint  re- 
turn, and  one  for  each  dependent  meeting  the 
statutory  requirement. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


45 


PATTERNS  OF  INCOME 

Basic  tables  8,  9,  and  10  show  frequencj-  distributions  of  returns  by 
selected  patterns  of  income.  These  patterns  embrace  four  items,  namely, 
salaries  and  wages,  dividends  and/or  interest,  other  income,  and  other 
loss — singly  and  in  the  various  combinations.  The  first  two  items, 
salaries  and  wages,  dividends  and/or  interest,  are  the  same  as  those 
described  and  tabulated  elsewhere  in  this  report;  the  items,  other  in- 
come and  other  loss,  as  such,  do  not  appear  in  this  report.  For  returns, 
Form  W-2,  other  income  is  wages  not  subject  to  withholding,  dividends, 
and  interest  reported  in  one  sum  but  not  exceeding  in  total  $100  per 
return;  for  returns.  Form  1040,  other  income  or  other  loss  is  the  net 
amount  (hne  4,  p.  1)  resulting  from  the  combination  of  the  profit  or  loss 
from  rents  and  royalties,  from  business,  from  sales  of  property,  and  from 
partnership,  together  with  income  from  annuities,  estates  and  trusts, 
and  miscellaneous  income. 

In  basic  table  8,  the  returns  are  distributed  to  show,  by  adjusted  gross 
income  classes,  returns  with  a  single  source  of  income,  returns  with  two 
sources  of  income,  and  returns  with  three  sources  of  income;  the  sources 
being  the  four  items  comprising  the  selected  patterns.  The  number  of 
returns  falling  in  the  various  patterns  as  shown  in  this  table  are: 


Patterns  of  income 


Returns  with  one  source: 

Salaries  and  wages  only 

Dividends  and/or  interest  only 

Other  income  only 

Other  loss  only 

Returns  with  two  sources:! 

Salaries  and  wages,  dividends  and/or  interest 

Salaries  and  wages,  other  income 

Salaries  and  wages,  other  loss.... 

Dividends  and/or  interest,  other  income 

Dividends  and/or  interest,  other  loss 

Returns  with  three  sources: 

Salaries  and  wages,  dividends  and/or  interest,  other  income 
Salaries  and  wages,  dividends  and/or  interest,  other  loss 

Total 


Number  of 
returns 


,829,298 
161,235 

,500,662 
145,770 

,762,648 
,175,831 
637,931 
,299,718 
88,110 

,257,346 
252,946 


47,111,495 


Percent  of 
total 


69.69 

.34 

9.55 

.31 

3.74 
8.86 
1.35 
2.76 
.19 

2.67 
.54 


100.00 


From  the  above  distribution  it  will  be  seen  that  the  frequenc}^  of  re- 
turns for  any  one  of  the  four  items  comprising  the  selected  patterns  is — 

Number  of  returns  with  salaries  and  wages 40,916,000 

Number  of  returns  with  dividends  and/or  interest 4,822,003 

Number  of  returns  with  other  income 11,233,557 

Number  of  returns  with  other  loss 1, 124,757 

In  basic  table  9,  all  returns  with  salaries  and  wages,  all  returns  with 
dividends  and/or  interest,  all  returns  with  other  income,  and  all  returns 
with  other  loss  are  tabulated  by  the  size  of  the  income  (or  loss)  from  the 
respective  specific  source;  and  also,  in  each  case,  the  returns  are  dis- 
tributed by  the  various  income  patterns  described  above.  In  addition 
to  these  distributions,  in  the  case  of  returns  with  other  income  and  wdth 
other  loss,  there  are  frequency  distributions  of  returns  for  each  of  the 
contributing  elements  comprising  other  income  and  other  loss. 

In  basic  table  10,  returns  with  two  sources  and  returns  with  three 
sources  having  salaries  and  wages  as  one  of  those  sources  are  distributed 
by  adjusted  gross  income  classes  and  by  size  of  a  specified  source.  In  the 
first  section,  the  1,762,648  returns  with  salaries  and  wages  and  with 
dividends  and/or  interest  are  distributed  by  size  of  the  dividends  and/or 
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interest.  In  the  second  section,  the  4,175,831  returns  with  salaries  and 
wages  and  with  other  income  are  distributed  by  size  of  other  income; 
and  the  637,931  returns  with  salaries  and  wages  and  with  other  loss  are 
in  aggregate.  In  the  third  section,  the  1,510,292  returns  with  salaries 
and  wages,  with  dividends  and/or  interest,  and  with  other  income  or  with 
other  loss  are  distributed  by  the  size  of  the  dividends  and/or  interest. 
In  the  fourth  section  which  contains  the  same  returns  as  the  third  sec- 
tion, 1,257,346  returns  with  salaries  and  wages,  with  dividends  and/or 
interest,  and  with  other  income  are  distributed  by  the  size  of  the  other 
income,  and  the  252,946  returns  with  salaries  and  wages,  with  dividends 
and/or  interest,  and  with  other  loss  are  in  aggregate. 

DATA  FOR  STATES  AND  TERRITORIES 

The  number  of  returns,  amount  of  salaries  and  wages,  dividends  and 
interest,  adjusted  gross  income,  and  tax  liability  are  tabulated  by  States 
and  Territories  in  basic  table  13.  The  distribution  of  these  data  by 
adjusted  gross  income  classes  is  not  available  for  1944. 

Tabulation  of  income  on  the  basis  of  States  and  Territories  does  not 
represent  what  may  be  called  the  geographic  distribution  of  income. 
There  is  no  way  to  determine  from  the  income  tax  returns  the  amount 
of  income  originating  in  the  respective  States.  Moreover,  the  income 
tax  return  may  be  filed  either  in  the  collection  district  in  which  the 
individual  resides  or  in  the  district  in  which  his  principal  place  of  busi- 
ness is  located. 

INCOME  TAX  LIABILITY  VERSUS  TAX  COLLECTIONS 

The  income  tax  liability  for  individual  returns  for  1944,  tabulated  in 
this  report,  differs  from  the  individual  income  tax  collections  for  the 
calendar  year  1944  reported  by  the  Treasury  Department.  The  differ- 
ence is  due  to  numerous  factors,  among  which  are: 

1.  Collections  during  1944  for  individual  income  taxes  include  the  tax 
paid  on  fiduciary  returns.  Form  1041,  covering  the  income  year  1943, 
as  well  as  the  final  payments  on  individual  returns  for  1943,  filed  on  or 
before  March  15,  1944. 

2.  Collections  for  tax  withheld  received  during  1944  include  the  tax 
withheld  on  wages  paid  during  the  last  quarter  of  1943. 

3.  Collections  for  tax  withheld  on  1944  wages  include  the  overwith- 
holding  which  is  refundable. 

4.  Collections  include  the  entire  tax  paid  on  individual  returns  taxed 
under  section  107,  whereas  the  tax  liability  herein  excludes  that  portion 
of  the  tax  computed  at  prior  year  rates. 

5.  Collections  include  taxes  on  Forms  1040C,  1040D,  1040NB,  and 
1040NB-a,  none  of  which  are  included  in  this  report.  Forms  1040C 
and  1040D  are  returns  for  departing  ahens;  Form  1040NB  and  1040NB-a 
are  for  nonresident  ahens  not  engaged  in  trade  or  business  within  the 
United  States  and  not  having  a  place  of  business  therein. 

6.  Collections  include  penalties,  interest,  additional  assessments  re- 
sulting from  audit,  and  back  taxes  pertaining  to  prior  years,  but  they 
are  not  a  part  of  the  tax  liability  in  this  report. 

7.  Collections  for  1944  do  not  include  the  final  balance  of  tax  due 
on  the  1944  returns  (due  January-March  15,  1945);  the  last  payment 
on  1944  declarations  of  estimated  tax  (due  January  1-15,  1945);  tax 
on  the  returns  of  farmers  who  either  make  their  first  declaration  or  their 
final  returns  after  the  close  of  the  calendar  year;  the  last  quarterly 
payment  made  by  employers  for  the  tax  withheld  on  1944  wages;  and 
tax  payments  postponed  by  members  of  the  armed  forces. 
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DESCRIPTION  OF  THE  SAMPLE  AND  LIMITATIONS  OF  DATA 

The  statistical  program  with  respect  to  individual  income  tax  returns 
filed  for  the  tax  year  1944  called  for  extensive  classifications  and  tabula- 
tions on  a  total  United  States  basis  and  for  aggregates  of  selected  items 
for  each  State.  To  accomplish  this  program,  a  basic  stratified  sample 
was  prescribed,  with  uniform  representation  of  all  States  according  to 
the  same  sample  ratio  at  each  level  of  stratification.  The  basic  sample 
was  designed  to  provide  for  the  selected  State  aggregates  as  well  as  the 
extensive  national  distributions. 

The  various  strata  established  for  sampling  purposes  were  determined 
largely  with  reference  to  the  classification  system  adhered  to  by  collectors 
in  their  administrative  processing  of  returns.  The  sampling  methods 
prescribed  for  each  of  the  sampling  strata,  particularly  in  the  case  of  those 
strata  for  which  the  selection  w^as  accomplished  in  the  collectors'  offices, 
were  determined  in  such  manner  as  to  satisfy  the  requirements  of  random- 
ness, without  unduly  interrupting  or  complicating  the  collectors'  funda- 
mental duties  of  assessment,  collection,  and  refunding  of  tax. 

There  are  discussed  below  the  composition  of  the  sample,  the  selection 
methods  prescribed,  the  universe  sizes,  the  weighting  procedures,  and 
the  limitations  of  the  data  in  terms  of  sampling  variability. 


COMPOSITION    OP   THE    SAMPLE 

Individual  income  tax  returns  for  1944  are  of  nine  fundamental  types 
insofar  as  administrative  processing  in  collectors'  offices  is  concerned. 
These  include  (1)  taxable  assessable  returns.  Form  W-2,  (2)  taxable 
nonassessable  returns.  Form  W-2,  (3)  nontaxable  returns.  Form  W-2, 

(4)  taxable  assessable  returns.  Form  1040,  retained  in  collectors'  offices, 

(5)  taxable  nonassessable  returns,  Form  1040,  retained  in  collectors' 
offices,  (6)  nontaxable  returns,  Form  1040,  retained  in  collectors'  offices, 
(7)  taxable  assessable  returns.  Form  1040,  sent  to  Washington,  (8)  tax- 
able nonassessable  returns.  Form  1040,  sent  to  Washington,  and  (9) 
nontaxable  returns.  Form  1040,  sent  to  Washington.  Returns,  Form 
1040,  retained  in  collectors'  offices  are  those  showing  adjusted  gross  in- 
come under  $7,000  and  total  receipts  from  business,  if  any,  under  $25,000. 
Returns,  Form  1040,  sent  to  Washington  are  those  showing  adjusted 
gross  income  of  $7,000  or  more  or  total  receipts  from  business  of  $25,000 
or  more.  Taxable  assessable  returns  are  taxable  returns  showing  tax 
withheld  and  payments  on  declaration  of  estimated  tax  totaling  less  than 
the  tax  liability.  Taxable  nonassessable  returns  are  taxable  returns 
showing  tax  withheld  and  payments  on  declaration  of  estimated  tax 
equal  to,  or  in  excess  of,  tax  liability.  Nontaxable  returns  are  those 
with  no  tax  liability. 

For  sample  selection  purposes,  1  percent  coverage  was  prescribed  for 
returns  in  each  of  the  above  groups  (1)  to  (6),  inclusive.  However,  each 
group  was  designated  as  a  distinct  stratum  since  the  schedule  for  the 
processing  operations  to  which  returns  of  the  various  categories  were 
subjected  affected  their  availability  for  sampling  and  since  the  different 
categories  are  sufficiently  dissimilar  with  respect  to  types  and  sizes  of 
income  and  tax  to  warrant  separate  controls. 

Returns  in  the  three  groups  (7),  (8),  and  (9)  were  subdivided  by  size 
of  adjusted  gross  income  for  sampling  purposes.  Further  stratification 
beyond  the  categories  distinguished  in  collectors'  offices  was  advisable  for 
these  returns  in  view  of  the  extensive  income  range  encompassed  by  them 


48  STATISTICS  OF  INCOME  FOR  1944,  PART  1 

and  their  heterogeneity  with  respect  to  types  of  income.  The  adjusted 
gross  income  levels,  $7,000,  $10,000,  and  $25,000,  used  in  stratifying 
these  returns  for  sampling  purposes,  were  selected  to  accommodate  the 
administrative  flow  and  processing  of  the  returns.  One  percent  coverage 
was  prescribed  for  the  "Under  $7,000"  adjusted  gross  income  strata 
among  groups  (7),  (8),  and  (9).  Ten  percent  coverage  was  prescribed 
for  returns  in  groups  (7),  (8),  and  (9)  having  adjusted  gross  income  from 
$7,000  to  $10,000,  20  percent  coverage  for  returns  having  adjusted  gross 
income  from  $10,000  to  $25,000,  and  100  percent  coverage  for  returns 
having  adjusted  gross  income  of  $25,000  and  over. 

A  total  of  18  strata,  comprising  a  single  stratum  for  each  of  the  classi- 
fication groups  (1)  to  (6),  inclusive,  and  4  strata  for  each  of  the  classifica- 
tion groups  (7),  (8),  and  (9),  were  thus  distinguished  for  sample  selection 
purposes.  The  1,  10,  20,  and  100  percent  coverages  specified  for  the 
various  sampling  strata  were  uniformly  applicable  to  returns  filed  in  each 
of  the  collection  districts.  Precise  1,  10,  and  20  percent  samples  were 
not  achieved,  principally  because  of  the  particular  sampling  techniques 
employed.  For  example,  the  different  sample  selection  technique  em- 
ployed for  taxable  assessable  returns.  Form  W-2  and  Form  1040,  retained 
in  collectors'  offices,  as  compared  with  that  employed  for  taxable  non- 
assessable and  nontaxable  returns  retained  in  collectors'  offices,  resulted 
in  shghtly  different  percentage  representations.  Therefore,  the  universe 
populations  relating  to  the  separate  strata  distinguished  for  sample 
selection  purposes  were  independently  determined  and  compared  with  the 
corresponding  samples.  The  weighting  factors  made  allowance  for  the 
deviation  of  actual  sample  sizes  from  prescribed  sample  sizes. 


SELECTION   OF  THE    SAMPLE 

Taxable  assessable  returns,  Form  W-2  and  Form  1040,  retained  in 
collectors'  offices  were  subject  to  a  different  administrative  processing 
schedule  from  that  effective  for  taxable  nonassessable  and  nontaxable 
returns.  To  accommodate  the  administrative  program  and  to  achieve  the 
maximum  randomness  possible  within  such  program,  separate  sample 
selection  techniques  were  prescribed  for  taxable  assessable  returns  as 
compared  with  taxable  nonassessable  and  nontaxable  returns. 

As  returns.  Form  1040,  were  received  in  collectors'  offices,  those  which 
the  taxpayers  indicated  to  be  assessable  were  assigned  serial  numbers 
and  were  blocked  in  units  of  100  returns  having  consecutive  serial  numbers 
ending  in  "00"  to  "99,"  inclusive.  The  serial  number,  less  the  ending 
two  digits  thereof,  constituted  the  block  number,  which  was  identical  for 
all  returns  within  a  block.  After  completion  of  the  necessary  assessment 
operations,  the  taxable  assessable  returns.  Form  1040,  were  available  for 
sampling.  Similarly,  as  returns,  Form  W-2,  were  received,  they  were 
subjected  to  tax  determination  and  those  which  the  collectors  determined 
to  be  assessable  were  assigned  a  distinct  series  of  serial  numbers  and 
were  blocked  in  units  of  100  returns  each.  Sixty  days  after  completion 
of  the  necessary  assessment  and  billing  operations,  the  taxable  assessable 
returns.  Form  W-2,  were  available  for  sampling. 

The  block  status  of  taxable  assessable  returns  was  of  fundamental 
importance  for  the  collectors'  processing  operations  and  any  decomposi- 
tion of  the  blocks,  by  sampling  certain  returns  within  each  block,  would 
have  seriously  complicated  the  collectors'  operations,  not  only  since  block 
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unity  would  be  destroyed,  but  because  the  sampling  process  itself  would 
be  extremely  laborious.  Accordingl}^,  to  achieve  the  maximum  simplifi- 
cation for  the  collectors'  offices,  the  sample  selection  operation  was  pre- 
scribed in  terms  of  blocks  of  100  returns  each,  one  of  each  hundred 
blocks  being  required.  Collectors'  offices  were  instructed  to  withdraw 
for  sample  purposes  all  blocks  with  block  number  ending  in  "50"  (repre- 
senting the  fifty-first  of  each  successive  100  blocks)  from  among  the 
various  series  of  taxable  assessable  returns,  Form  W-2  and  Form  1040, 
retained  in  their  offices.  Although  selection  of  the  above  blocks  repre- 
sents a  departure  from  a  true  1  percent  formula,  nevertheless  in  most 
cases  a  substantial  number  of  blocks  was  involved,  and  the  sample 
approximated  closely  1  percent.  Furthermore  universes  were  determined 
independently  and  data  tabulated  from  the  sample  were  weighted 
accordingly. 

Taxable  nonassessable  and  nontaxable  returns.  Form  W-2  and  Form 
1040,  retained  in  collectors'  offices,  separated  as  to  form  of  return,  were 
available  for  sampling  before  they  were  serialized  or  blocked  and  without 
differentiation  between  the  taxable  nonassessable  and  nontaxable  returns. 
Since  an  enumeration  of  these  returns  was  required  for  administrative 
reasons  and  since  each  return  was  individually  handled  in  the  counting 
operation,  the  sample  selection  was  achieved  by  the  withdrawal  of  every 
hundredth  return. 

Returns,  Form  1040,  sent  to  Washington  were  segregated,  upon  their 
receipt  in  collectors'  offices,  into  the  taxable  assessable,  taxable  non- 
assessable, and  nontaxable  categories.  Independent  series  of  numbers 
were  assigned  to  each  of  the  three  categories  and  returns  were  serialized 
accordingly  and  blocked  into  units  of  100  returns  each.  Sampling  pro- 
cedures with  respect  to  returns,  Form  1040,  sent  to  Washington  were 
designed  to  serve  a  two-fold  purpose:  (a)  to  provide  for  1,  10,  20,  and 
100  percent  random  samples  of  returns  with  adjusted  gross  income  under 
$7,000,  from  $7,000  to  $10,000,  from  $10,000  to  $25,000,  and  $25,000  or 
more,  respectively;  and  (6)  to  provide  a  means  of  resolving  into  income 
stratum  components  the  total  universes  of  returns  sent  to  Washington. 

To  accomplish  this  dual  objective  and  to  retain  as  far  as  possible  the 
block  unity  essential  for  administrative  processing,  the  number  of  returns 
in  each  of  the  above  income  ranges  was  first  recorded  for  each  block. 
All  blocks  of  returns  with  block  number  ending  in  "50"  were  then  with- 
drawn for  the  sample.  In  addition,  all  returns  with  adjusted  gross  in- 
come of  $7,000  or  more  were  withdrawn  from  blocks  with  block  number 
ending  in  "0,"  other  than  "50";  all  returns  with  adjusted  gross  income 
of  $10,000  or  more  were  withdrawn  from  blocks  with  block  number 
ending  in  "5";  and  all  returns  with  adjusted  gross  income  of  $25,000  or 
more  were  withdrawn  from  all  remaining  blocks.  The  "Under  $7,000" 
components  of  blocks  with  block  number  ending  in  "50"  approximated  a 
1  percent  sample  of  returns  in  this  income  range;  the  "$7,000  to  $10,000" 
components  of  blocks  with  block  number  ending  in  "0"  approximated  a 
10  percent  sample;  and  the  "$10,000  to  $25,000"  components  of  blocks 
with  block  number  ending  in  "5"  or  "0"  approximated  a  20  percent  sample. 

The  degrees  of  sampling  variability  as  shown  on  page  52  allow  for 
possible  nonrandomness  associated  with  the  block  sampling  technique 
employed  for  taxable  assessable  returns  retained  in  collectors'  offices  and 
the  partial-block  sampling  technique  employed  for  returns  sent  to 
Washington. 
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UNIVERSE   SIZES 


The  primary  sources  of  universe  data  for  1944  were  the  statements 
submitted  by  the  64  collectors'  ofRces  showing  the  number  of  returns 
filed  in  each  district  falling  into  each  of  the  fundamental  types  (1)  to 
(9),  inclusive. 

The  tabulated  counts  of  returns  in  the  samples  of  returns,  Form  W-2 
and  Form  1040,  retained  in  collectors'  offices  were  expected  to  approx- 
imate 1  percent  of  the  corresponding  reported  universes  for  the  various 
sampling  strata  within  each  collection  district.  In  the  case  of  returns. 
Form  1040,  sent  to  Washington,  the  totals  of  returns  recorded  in  the 
"Under  S7,000,"  "$7,000  to  $10,000,"  "$10,000  to  $25,000,"  and  "$25,000 
or  more"  adjusted  gross  income  ranges  were  expected  to  equal  the  re- 
ported universes  for  each  sampling  stratum  within  each  collection  district. 
Furthermore,  the  tabulated  counts  of  returns  in  the  samples  of  returns. 
Form  1040,  sent  to  Washington  were  expected  to  approximate  1,  10,  20, 
and  100  percent,  respectively,  of  the  corresponding  universes. 

The  aggregates  of  reported  stratum  universes,  with  such  adjustments 
as  were  clearly  indicated  by  secondary  sources,  provided  the  basis  for 
weights  applied  uniformly  to  the  sample  data  from  all  collection  districts 
for  purposes  of  the  national  distributions.  The  separate  collection  dis- 
trict stratum  universes  provided  the  basis  for  a  series  of  independent 
collection  district  weights  for  purposes  of  the  State  aggregates  in  table  13 


WEIGHTING   PROCEDURES 


Although  the  sampling  pattern  for  1944  called  for  18  distinct  strata 
for  sample  selection  and  universe  determination  purposes,  it  was  possible 
to  achieve  a  substantial  degree  of  simplification  in  the  tabulating  and 
weighting  operations  by  combination  of  multiple  strata,  where  the  data 
in  the  tables  are  composites  of  strata  subject  to  the  same  sample 
selection  ratio  and  where  the  percentage  representations  attained  for  the 
strata  were  in  close  agreement.  For  example,  representation  of  returns, 
Form  1040,  sent  to  Washington  with  adjusted  gross  income  under  $7,000 
closely  approximated  representation  of  returns,  Form  1040,  retained  in 
collectors'  offices  and  these  groups  were  jointlj'^  processed.  In  the  case 
of  sampling  strata  embracing  assessable  and  nonassessable  returns.  Form 
1040,  sent  to  Washington  with  adjusted  gross  income  from  $7,000  to 
$25,000,  the  partial-block  sampling  technique  was  uniformly  applicable 
to  all  categories  of  returns;  and  the  representation  of  the  assessable  and 
nonassessable  categories  in  the  sample  corresponded  closel}^  for  each  in- 
come range,  permitting  unbiased  joint  tabulation  and  extension. 

Taxable  assessable  and  taxable  nonassessable  returns,  Form  W-2  and 
Form  1040,  retained  in  collectors'  offices  were  not  jointly  processed 
despite  the  fact  that  the  four  groups  were  subject  to  a  1  percent  sample 
selection  ratio  and  despite  the  fact  that  the  data  in  the  tables  are  com- 
posites from  all  categories,  for  the  reason  that  the  different  administrative 
operations  and  the  sample  selection  techniques  to  which  they  were  sub- 
jected resulted  in  somewhat  different  percentage  representations. 

In  total,  nine  strata  were  differentiated  for  tabulating  and  weighting 
purposes.  These  comprise  taxable  assessable,  taxable  nonassessable,  and 
nontaxable  strata  among  returns,  Form  W-2 ;  taxable  assessable,  taxable 
nonassessal)le,  and  nontaxable  strata  among  returns.  Form  1040,  with 
adjusted  gross  income  under  $7,000;  and  a  single  stratum  of  returnS; 
Form  1040,  for  each  of  the  adjusted  gross  income  ranges,  $7,000  to 
$10,000,  $10,000  to  $25,000,  and  $25,000  or  more.     For  each  stratum 
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except  the  last,  weights  used  to  extend  the  sample  data  to  a  national 
basis  were  determined  b}^  a  comparison  of  the  national  stratum  universe 
with  the  number  of  returns  in  the  corresponding  sample.  For  table  13, 
which  shows  aggregates  of  selected  items  by  States,  separate  weighting 
factors  were  devised  for  each  collection  district. 

SAMPLING    VARIABILITY 

Insofar  as  the  data  in  this  volume  are  tabulated  from  samples,  they 
are  subject  to  sampling  variability.  The  degrees  of  variability  are  shown 
on  page  52;  they  relate  to  specific  frequency  levels  and  not  to  money 
amounts. 

The  aggregate  data  in  this  report  are  compounded  from  the  nine  strata 
listed  above,  each  separately  tabulated  and  weighted.  In  certain  areas 
of  the  tables,  the  elements  contributed  by  any  one  of  the  multiple  strata 
are  not  separately  distinguishable.  The  classifications  in  the  various 
tables  do  not  differentiate  between  returns.  Form  W-2  and  Form  1040, 
nor  between  taxable  assessable  returns  and  taxable  nonassessable  returns, 
except  where  the  data  are  by  nature  peculiar  to  a  particular  form  or 
category  of  returns.  Thus,  in  distributions  by  size  of  adjusted  gross 
income,  certain  of  the  data  with  respect  to  taxable  returns  with  adjusted 
gross  income  under  $5,000  are  compounded  from  as  many  as  four  inde- 
pendently processed  strata — taxable  assessable  and  taxable  nonassessable 
returns,  Form  W-2  and  Form  1040.  Data  with  respect  to  nontaxable 
returns  are  generally  compounded  from  two  independently  processed 
strata — returns.  Form  W-2  and  Form  1040.  On  the  other  hand,  cell 
frequencies  and  money  amounts  with  respect  to  returns  with  adjusted 
gross  income  of  $7,000  or  more  are  derived  from  a  single  stratum  only. 
In  distributions  of  specific  sources  of  income  by  size  of  source,  cell  data 
may  be  composites  of  data  from  as  many  as  nine  independently  weighted 
strata. 

In  determining  degrees  of  variability  associated  with  random  sampling 
herein,  four  distinct  sampling  patterns  were  recognized.  These  patterns 
embrace  the  following  types  of  returns:  (1)  taxable  returns  with  adjusted 
gross  income  under  $7,000,  with  the  component  strata  accounted  for  by 
one  comprehensive  pattern;  (2)  returns  with  adjusted  gross  income  from 
$7,000  to  $10,000;  (3)  returns  with  adjusted  gross  income  from  $10,000 
to  $25,000;  and  (4)  nontaxable  returns. 

Although  separate  variability  series  were  computed  for  the  four 
sampling  patterns  recognized  above,  the  variabilities  associated  with 
specific  frequency  levels  were  of  almost  like  magnitude  in  the  case  of 
taxable  returns  with  adjusted  gross  income  under  $7,000  and  nontaxable 
returns.  Accordingly,  these  two  groups  are  jointly  presented  in  the 
table  below. 

In  computing  the  limits  of  variation  and  relative  sampling  error  of  a 
given  frequency,  a  range  of  two  standard  errors  was  used;  chances  are 
somewhat  over  19  out  of  20  that  the  frequency  as  estimated  from  the 
sample  tabulation  differs  from  the  actual  frequency,  which  would  have 
resulted  from  tabulation  of  the  entire  universe,  by  less  than  twice  the 
standard  error.  Variation  beyond  the  two-error  limit  would  occur  less 
than  1  time  in  20  and  would  be  sufficiently  rare  to  justify  a  two-error 
range  in  defining  sample  variability.  Thus,  all  limits  of  variation  are 
determined  on  the  basis  of  two  standard  errors,  and  the  degrees  of 
variability  are  expressed  in  terms  of  relative  errors,  or  percents  of  the 
numbers  to  which  they  relate.     Specific  cell  frequencies  in  distributions 
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in  this  volume,  unless  otherwise  footnoted,  are  subject  to  maximum 
variation  of  less  than  30  percent.  Frequencies  which  are  subject  to 
maximum  variation  of  more  than  30  percent,  but  not  more  than  100 
percent,  are  footnoted  to  indicate  their  great  variability.  Frequencies 
which  are  subject  to  maximum  variation  of  more  than  100  percent  and 
associated  data  are  not  separately  shown  since  they  are  considered  too 
unreliable  for  general  use;  they  are,  however,  included  in  the  totals. 

Sampling  variability  at  selected  frequency  levels 


Returns  with  adjusted  gross 
income  under  S7,000 

Returns  with  adjusted  gross  in- 
come from  $7,000  to  $10,000 

Returns  with  adjusted  gross  in- 
come from  $10,000  to  $25,000 

If  the  number 
of  returns  in 
a  cell  of  a 
table  is — 

Then  the  number 

for  that  cell  of  the 

universe  lies  in  the 

range — 

And  the 
relative 
sampling 
error  ex- 
pressed as 

a  per- 
cent is — 

Then  the  number 

for  that  cell  of  the 

universe  lies  in  the 

range — 

And  the  rel- 
ative sam- 
pling error 
expressed 
as  a  per- 
cent is — 

Then  the  number 

for  that  cell  of  the 

universe  lies  in  the 

range— 

And  the  rel- 
ative sam- 
pling error 
expressed 
as  a  per- 
cent is — 

500 

0-        1,200 

2,900-        7,100 

7,000-      13,000 

20,000-      30,000 

43,000-      57,000 

67,000-      83,000 

91,000-     109,000 

235,000-    265,000 

479,000-    521,000 

725,000-    775,000 

970,000-1,030,000 

1,960,000-2,040,000 

140 

42 

30 

20 

14 

11 

9 

6 

4 

3 

3 

2 

300-        700 

4,300-    5,700 

9,000-  11,000 

23,000-  27,000 

48,000-  52,000 

73,000-  77,000 

97,000-103,000 

247,000-253,000 

40 
14 
10 
8 
4 
3 
3 
1 

350-        650 
4,500-    5,500 
9,300-  10,700 
24,000-  26,000 
48,000-  52,000 
73,000-  77,000 
98,000-102,000 
247,000-253,000 

30 

5,000 

10 

10,000 

25,000 

50,000 

75,000 

100,000 

250,000 

500,000 

7 
4 
4 
3 

2 

1 

750,000.. 

1,000,000 

2,000,000 

As  previously  stated,  uniform  sample  selection  ratios  within  each 
sampling  stratum  were  prescribed  for  all  collection  districts;  however,  in 
view  of  the  block  sampling  technique  applied  in  the  case  of  certain 
categories  of  returns,  some  differences  in  percentage  representation  were 
noted  between  the  various  collection  districts.  In  general,  the  differences 
were  minor,  with  the  greatest  deviations  from  the  prescribed  sample 
selection  ratio  occurring  for  districts  having  relatively  few  returns,  and 
little  weight  in  the  universe.  In  view  of  the  small  differences  noted  and 
of  the  homogeneity  within  the  separate  strata,  no  appreciable  bias  re- 
sulted from  the  tabulation  and  extension  of  the  combined  sample  data 
for  all  collection  districts  for  the  national  distributions.  For  purposes 
of  deriving  the  State  aggregates  in  table  13,  separate  weights  were  devised 
for  each  district,  taking  into  account  the  particular  district  universes  and 
sample  sizes.  The  differences  in  data  attributable  to  the  dual  weighting 
system  are  indicated  in  the  discussion  of  State  aggregates  in  a  subse- 
quent paragraph. 

The  jircceding  analyses  with  respect  to  variability  have  been  confined 
to  cell  frequencies.  Specific  consideration  has  not  been  given  to  asso- 
ciated money  amounts;  however,  the  homogeneity  of  the  strata  employed 
for  sampling  purposes,  and  the  large  number  of  returns  included  in  the 
samples,  together  with  the  progressively  increased  sample  sizes  in  the 
higher  income  areas,  culminating  in  100  percent  representation  of  returns 
with  adjusted  gross  income  of  $25,000  or  more,  generally  serve  to  limit 
the  sampling  variability  with  respect  to  such  amounts.  An  exception 
occurs  in  the  case  of  returns  with  no  adjusted  gross  income.  Stratifica- 
tion by  size  of  adjusted  gross  deficit  was  not  administratively  feasible, 
nor  was  it  possible  to  establish  separate  strata  for  returns  with  adjusted 
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gross  deficit  as  distinct  from  nontaxable  returns  with  adjusted  gross  in- 
come. As  a  result,  returns,  Form  1040,  with  adjusted  gross  deficit, 
regardless  of  size  of  deficit,  and  with  total  receipts  from  business,  if  any, 
under  $25,000  were  classified  along  with  the  much  larger  group  of  non- 
taxable returns  with  adjusted  gross  income  retained  in  collectors'  offices, 
which  were  subject  to  a  1  percent  sample  selection  ratio.  Returns,  Form 
1040,  with  adjusted  gross  deficit  and  with  total  receipts  from  bus'ness  of 
$25,000  or  more  were  classified  among  nontaxable  returns  sent  to  Wash- 
ington. In  view  of  the  facts  that  (a)  the  returns. with  adjusted  gross 
deficit  are  extremely  heterogeneous  and  were  not  stratified  by  size,  (6)  the 
samples  of  such  returns  are  generally  inadequate,  and  (c)  independent 
universes  were  not  available  for  weighting  purposes,  money  amounts 
associated  with  such  returns  in  this  volume  may  be  subject  to  marked 
sampling  variability. 

STATE    AGGREGATES 

Data  by  States  are  confined  to  returns  with  adjusted  gross  income  since 
returns  with  adjusted  gross  deficit  were  too  few,  and  the  sampling 
variabilitj^  too  great,  to  permit  their  presentation  on  a  State  basis.  The 
aggregates  of  number  of  returns,  salaries  and  wages,  dividends  and 
interest,  adjusted  gross  income,  and  tax  liability  by  States  and  Territories 
in  table  13  were  derived  from  the  basic  sample  of  returns  with  adjusted 
gross  income.  Independent  weighting  factors  were  established  for  each 
of  the  tabulating  and  weighting  strata  for  each  collection  district,  so 
that  no  bias  occurs  from  any  nonuniform  representation  among  the 
various  collection  districts  within  a  particular  State. 

Despite  the  fact  that  the  same  sample  served  as  the  basis  for  both  the 
national  and  the  State  extensions  and  the  fact  that  the  national  stratum 
universes  to  which  sample  data  were  extended  equal  the  total  of  the 
State  universes,  slight  discrepancies  exist  between  amounts  of  salaries 
and  wages,  dividends  and  interest,  adjusted  gross  income,  and  tax 
liability  as  aggregated  in  the  State  table  and  the  corresponding  amounts 
associated  with  returns  with  adjusted  gross  income  in  the  national  tables. 
These  discrepancies  occur  among  the  under  $25,000  strata  and  are  the 
result  of  (a)  the  dual  system  of  weighting,  involving  one  series  of  weights 
uniformly  applicable  to  all  collection  districts  for  the  national  distribu- 
tions and  an  independent  series  of  weights  for  each  collection  district  for 
the  State  distributions,  and  (6)  the  use  of  rounded  weighting  factors.  The 
differences  are  less  than  one-third  of  1  percent  in  the  case  of  salaries  and 
wages  and  of  adjusted  gross  income;  and  in  the  case  of  dividends  and 
interest  and  of  tax  liability,  the  differences  are  less  than  2  percent  each. 

HISTORICAL  DATA 

INDIVIDUAL  RETURNS  AND  FIDUCIARY  RETURNS,  191.3-1943;  INDIVIDUAL  RETURNS, 

1944 

A  resume  of  significant  data  from  the  individual  returns  and  returns 
of  fiduciaries,  1913-1943,  and  from  individual  returns,  1944,  is  presented 
in  basic  tables  14,  15,  16,  and  17.  These  tables  are  prepared  from  data 
in  the  reports.  Statistics  of  Income,  published  annually  since  1916,  in 
accordance  with  provisions  of  the  various  revenue  acts,  and  from  data 
in  the  Annual  Report  of  the  Commissioner  of  Internal  Revenue  for 
1914-1916.  The  number  of  returns  and  tax  tabulated  for  income  years 
1913-1915  are  as  reported  by  the  Commissioner  for  the  fiscal  year  ended 
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June  30,  immediately  following,  and  the  net  income  is  estimated  from 
the  number  of  returns  filed  and  the  average  net  income  for  each  income 
class. 

Historical  data  for  1916-1936  are  tabulated  from  individual  and 
fiduciary  returns,  Forms  1040  and  1040A,  including  individual  returns 
with  no  net  income  for  1928-1936.  Data  for  1937-1940  are  tabulated 
from  individual  returns,  Forms  1040  and  1040 A,  with  net  income  and 
with  no  net  income,  from  taxable  fiduciary  returns  for  estates  and  trusts. 
Form  1041,  and  from  returns  for  estates  and  trusts  showing  net  income 
filed  (improperly)  on  Form  1040,  except  that  for  1938  and  subsequent 
years  the  nontaxable  returns  in  the  last-mentioned  category  are  excluded. 
Data  for  1941-1943  are  tabulated  from  individual  returns.  Form  1040, 
with  net  income  and  with  no  net  income,  optional  returns,  Form  1040A, 
with  gross  income  not  over  $3,000,  and  taxable  fiduciary  returns,  Form 
1041  (or  Form  1040).  Data  for  1944  are  tabulated  only  from  individual 
returns.  Form  W-2,  and  returns.  Form  1040,  with  adjusted  gross  income 
or  with  no  adjusted  gross  income. 

Basic  table  14  shows  historical  data  for  the  number  of  taxable  and 
nontaxable  returns,  the  income,  tax,  and  tax  credit;  basic  table  15  shows 
by  income  years  the  number  of  returns,  the  income,  tax,  and  effective 
tax  rate  tabulated  by  income  classes;  table  16  shows  for  each  year  sources 
of  income,  deductions,  and  net  income  or  deficit  for  all  returns;  and 
table  17  shows  the  number  of  returns,  the  income,  and  tax  for  each  State 
and  Territory  for  the  10-year  period  ending  with  the  current  year. 

Changes  in  the  provisions  of  the  Federal  income  tax  laws  under  which 
the  returns  are  filed  interfere  with  the  comparability  of  the  statistical 
data  over  a  period  of  years.  The  major  provisions  of  the  Federal  tax 
laws  from  1913-1944  are  summarized  on  pages  354-375.  The  changes  in 
law  affecting  income  tax  data  for  1944  are  set  forth  briefly  on  pages  6-7. 
Revisions  in  the  income  tax  return  forms  to  incorporate  changes  in  the 
law  often  eliminate,  combine,  or  introduce  items  which  make  it  im- 
practicable or  impossible  to  present  comparable  data  from  year  to  year. 

CAPITAL  GAINS  AND  LOSSES 

In  the  interpretation  of  historical  data  for  capital  gains  and  losses  a 
survey  of  the  income  tax  provisions  affecting  the  gains  and  losses  resulting 
from  sales  and  exchanges  of  capital  assets  together  with  the  method  of 
tabulating  these  data,  will  be  helpful.  Table  D,  on  pages  372-373,  pre- 
sents a  resume  of  the  changes  in  tax  laws  pertaining  to  gains  and  losses  on 
sales  of  capital  assets,  and,  in  basic  table  16  which  shows  sources  of  in- 
come and  deductions,  the  amounts  of  net  gain  and  net  loss  from  sales  of 
capital  assets  are  tabulated  as  presented  in  previous  reports. 

The  revenue  acts  in  effect  from  Januaiy  1,  1922,  through  December  31, 
1933,  provide  for  the  special  taxation  of  the  net  gain  resulting  from  sales 
or  exchanges  of  capital  assets,  and  the  revenue  acts  in  effect  from  January 
1,  1924,  through  December  31,  1933,  provider  for  a  tax  credit  on  account 
of  the  net  loss  resulling  from  sales  or  exchanges  of  such  capital  assets. 
T'nd(>r  these  acts,  th(;  tei'iu  "Capital  assets"  means  property  held  l)y  the 
laxjjayei'  inare  than  two  year.s  (whether  or  not  coniUHtted  with  his  trade 
or  business),  but  does  not  mean  (I)  for  any  year,  stock  in  ti'atle  or  other 
property  which  would  properly  be  included  in  the  inventory  of  the  tax- 
payei-  if  on  liand  at  the  close  of  the  taxable  year;  (2)  for  the  years  1922- 
l'.)23,  prop(;rty  held  for  personal  use;  or  (3)  after  December  31,  1923, 
proi)erty  held  [)riniarily  for  sale  in  the  course  of  trade  or  business. 
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In  presenting  these  data  in  Statistics  of  Income,  "Capital  net  gain"  is 
tabulated  as  such  and  included  in  ''Total  income"  and  "Net  income"  for 
returns  with  net  income  for  the  yesn's  1922-1933.  "Capital  net  gain" 
for  returns  with  no  net  income  is  tabulated  as  such  for  the  years  1928 
and  1929;  is  included  in  "Profit  from  sales  of  real  estate,  stocks,  bonds, 
etc.,"  for  1930-1933;  and  is  included  in  "Total  income"  and  "Deficit" 
for  the  entire  period  1928-1933. 

"Capital  net  loss"  for  which  a  tax  credit  of  123/2  percent  is  taken  is  not 
tabulated  and  is  not  taken  into  account  in  computing  "Total  deductions" 
or  "Net  income"  for  1924-1933.  "Capital  net  loss"  when  reported  by  the 
taxpayer  as  a  deduction  (a)  in  computing  "Net  income"  is  included  in 
"Other  deductions"  for  1924-1928,  and  in  "Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc.,"  for  1929-1933,  and  (b)  in  computing  "Deficit" 
is  included  in  "Other  deductions"  for  1928  and  in  "Net  loss  from  sales  of 
real  estate,  stocks,  bonds,  etc.,"  for  1929-1933.  "Capital  net  loss"  not 
taken  into  account  by  the  taxpayer  as  a  deduction  in  computing  "Net 
income,"  and  for  which  no  tax  credit  of  12}/^  percent  is  taken,  is  not  in- 
cluded in  "Total  deductions"  for  1924-1933;  and  "Capital  net  loss"  not 
taken  into  account  in  computing  "Deficit"  is  not  included  in  "Total  de- 
ductions" for  1928-1931,  but  for  1932  and  1933  is  tabulated  in  "Net  less 
from  sales  of  real  estate,  stocks,  bonds,  etc.,"  and  both  "Total  deduc- 
tions" and  "Deficit"  are  adjusted  to  correspond. 

The  capital  net  gain  and  loss  from  sales  of  capital  assets  prior  to  1924 
include  the  taxpayer's  pro  rata  share  of  capital  gain  or  loss  of  a  partner- 
ship in  which  he  is  a  member  and  of  an  estate  or  trust  under  which  he  is  a 
beneficiary,  when  the  tax  or  the  tax  credit  is  computed  at  123^2  percent. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936  (in  effect 
January  1,  1934,  through  December  31,  1937),  the  definition  of  capital 
assets  is  expanded  to  include  assets  of  the  taxpayer,  regardless  of  time 
held,  instead  of  assets  held  over  2  years.  Certain  percentages  of  the  gain 
or  loss  recognized  upon  such  sales  or  exchanges  are  taken  into  account  in 
computing  net  income.  These  percentages,  which  vary  according  to  the 
period  for  which  the  assets  have  been  held,  are :  100  percent  of  the  gain  or 
loss  from  sales  of  capital  assets  held  not  over  1  year;  80  percent  of  the 
gain  or  loss  from  sales  of  capital  assets  held  over  1  year  but  not  over  2 
years ;  60  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over 
2  years  but  not  over  5  years;  40  percent  of  the  gain  or  loss  from  sales  of 
capital  assets  held  over  5  years  but  not  over  10  years;  and  30  percent  of 
the  gain  or  loss  from  sales  of  capital  assets  held  over  10  years.  The 
deduction  for  net  capital  loss  (that  is,  after  the  percentages  are  apphed 
and  after  subtracting  the  capital  gains  to  be  taken  into  account)  is 
limited  to  $2,000,  or  the  amount  of  the  net  capital  loss,  whichever  is  less. 

The  net  income  reported  on  individual  income  tax  returns.  Form  1040, 
for  the  taxable  years  1934-1937,  and  fiduciary  income  tax  returns.  Form 
1041,  for  1937,  includes  net  capital  gain  or  loss  computed  in  accordance 
with  the  limitations  stated  in  the  preceding  paragraph.  The  net  capital 
gain  or  loss,  as  reported  for  this  period,  excludes  that  received  through 
partnerships  and  fiduciaries.  It  is  not  possible,  bj^  using  the  net  capital 
gain  and  net  capital  loss  on  the  returns  for  these  years,  to  adjust  the 
"Total  income,"  "Total  deductions,"  and  "Net  income"  so  that  they 
will  be  comparable  with  these  items  as  tabulated  for  prior  years.  More- 
over, net  capital  gain  or  loss  reported  on  returns  for  1934-1937  is  not  com- 
parable with  "Profit  or  loss  from  sale  of  real  estate,  stocks,  and  bonds, 
etc.,"  "Capital  net  gain,"  or  "Capital  net  loss"  reported  on  returns  for 
prior  years. 
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Under  the  provisions  of  the  Revenue  Act  of  1938  and  of  the  Internal 
Revenue  Code  as  originally  enacted,  the  definition  of  capital  assets  is 
the  same  as  that  under  the  provisions  of  the  Revenue  Acts  of  1934  and 
1936,  except  that  property  used  in  trade  or  business  of  a  character  which 
is  subject  to  the  allowance  for  depreciation  is  excluded;  and  securities 
(stocks  and  bonds)  which  became  worthless  during  the  taxable  year  are 
considered  as  loss  from  sales  or  exchanges  of  capital  assets.  The  Revenue 
Act  of  1941,  amending  the  Code,  excludes  from  capital  assets  an  obliga- 
tion of  the  United  States  or  any  possession  thereof,  or  of  a  State  or  Territorj^ 
or  any  political  subdivision  thereof,  or  the  District  of  Columbia,  issued 
on  or  after  March  1,  1941,  on  a  discount  basis  and  payable  without  in- 
terest at  a  fixed  maturity  date  not  exceeding  1  year  from  date  of  issue. 

The  percentages  of  the  recognized  gains  or  losses  from  the  sales  or 
exchanges  of  capital  assets  to  be  taken  into  account  in  computing  net 
income  for  the  years  1938-1941  differ  from  the  percentages  of  gains  or 
losses  from  such  sales  to  be  taken  into  account  for  1934-1937,  and  the 
periods  of  time  for  which  the  assets  were  held  are  reduced  from  five  to 
three.  The  percentages,  varying  according  to  the  time  the  assets  were 
held,  are:  100  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held 
18  months  or  less;  66%  percent  of  the  gain  or  loss  from  sales  of  capital 
assets  held  over  18  months  but  not  over  24  months:  50  percent  of  the 
gain  or  loss  from  sales  of  capital  assets  held  over  24  months.  The  net 
capital  gain  or  loss  is  separated  into  short-term  and  long-term.  Net 
short-term  gain  or  loss  is  that  from  the  sales  or  exchanges  of  capital  assets 
held  18  months  or  less,  and  net  long-term  gain  or  loss  is  that  from  the 
sales  or  exchanges  of  capital  assets  held  over  18  months.  Net  short- 
term  gain,  net  long-term  gain,  and  net  long-term  loss  are  taken  into 
account  in  computing  current  yesLY  net  income.  Net  short-term  loss, 
however,  is  not  deductible  in  computing  current  year  net  income. 

The  net  short-term  capital  loss  sustained  in  any  taxable  year  1938- 
1941,  while  not  deductible  from  income  in  the  year  in  which  the  loss  is 
sustained,  may  be  carried  over  only  to  the  next  succeeding  taxable  year 
and  treated  as  a  short-term  capital  loss.  The  amount  carried  over  can- 
not exceed  the  net  income  for  the  year  in  which  the  loss  is  sustained,  and 
can  be  deducted  only  to  the  extent  of  the  net  short-term  capital  gain  of 
the  year  in  which  the  deduction  is  permitted.  The  amount  of  short- 
term  capital  loss  carried  over  into  1939-1941,  tabulated  for  statistics 
(see  page  60),  is  only  the  amount  used  against  the  current  year  short- 
term  gains  reported  on  returns  showing  a  net  gain  from  sales  of  capital 
assets ;  amounts  of  the  carry-over  in  excess  of  the  current  year  short-term 
gains  having  been  disregarded.  The  carry-over  reported  on  rotuins 
showing  a  net  loss  from  sales  of  capital  assets  was  not  tabulated. 

In  comparing  "Net  short-term  capital  gain  included  in  total  income" 
and  "Net  income"  on  retuins  for  the  years  1939  1941  with  similar  items 
on  returns  for  1938,  it  should  be  noted  that  the  amounts  for  1939-1941 
are  after  the  deduction  for  net  short-term  capital  loss  of  preceding  tax- 
able year,  whereas,  in  1938,  such  a  deduction  was  not  allowable.  The 
item  "Current  year  net  short-term  capital  gain"  published  in  Statistics 
of  Income  for  1940  and  1941,  is  comparable  with  "Net  short-term  capital 
gain  before  dediicliiig  prioi'  year  net  short-term  capital  loss,"  published 
in  Statistics  of  Income  for  1939,  and  with  "Net  short-term  capital  gain" 
I)ul)lishe(!  for  1938.  The  item  "Net  short-term  capital  loss  of  preceding 
taxable  year  de(hicted,"  pul)lished  for  1940  and  1941,  is  comparable  with 
"Prior  year  net  short-term  capital  loss  deducted,"  published  for  the  first 
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time  in  1939.     Net  long-term  capital  gain  and  loss  for  the  years  1938- 
1941  are  comparable. 

The  amounts  of  "Net  short-term  capital  gain"  and  "Net  long-term 
capital  gain  (or  loss)"  shown  on  the  returns  and  tabulated  for  the  income 
years  1938-1941,  are  not  comparable  with  "Net  capital  gain  (or  loss)" 
for  the  income  years  1934-1937  because,  for  1938-1941,  the  periods  of 
time  for  which  the  assets  were  held  and  the  percentages  of  recognized 
gain  or  loss  to  be  taken  into  account  are  changed;  worthless  stocks  and 
bonds  are  included;  the  net  short-term  loss  is  disallowed  as  a  deduction 
in  any  current  j^ear;  and  for  the  years  1939-1941  the  capital  loss  carry- 
over is  deducted  from  the  short-term  capital  gain.  Moreover,  for  the 
years  1938-1941,  the  net  short-term  capital  gain  and  net  long-term 
capital  gain  or  loss  include  the  net  gain  or  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds,  whereas,  for  1934-1937,  the 
net  capital  gain  or  loss  excludes  such  gain  or  loss  from  partnerships  and 
fiduciaries.  It  is  not  possible,  by  using  the  "Net  short-term  capital 
gain"  and  the  "Net  long-term  capital  gain  (or  loss)"  to  adjust  "Total 
income,"  "Total  deductions,"  and  "Net  income"  for  the  income  years 
1938-1941  so  that  they  will  be  comparable  with  these  items  for  the 
income  years  1934-1937. 

The  Revenue  Act  of  1942  excludes  real  property  used  in  trade  or  busi- 
ness of  the  taxpayer  from  the  definition  of  capital  assets;  changes  the 
periods  of  time  for  which  an  asset  is  held  in  determining  short-term  and 
long-term  capital  gain  or  loss;  and  changes  the  percentages  of  recognized 
gain  or  loss  to  be  taken  into  account  as  follows:  100  percent  of  the  gain 
or  loss  from  sales  of  capital  assets  held  6  months  or  less  (short-term)  and 
50  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  more  than 
6  months  (long-term) .  Under  this  act,  a  nonbusiness  debt  which  becomes 
totally  worthless  within  the  year  is  considered  a  loss  from  the  sale  of  a 
capital  asset  held  not  more  than  6  months;  and  certain  distributions 
under  employees'  trust  plans  as  specified  under  section  165,  to  the  extent 
that  the  distributions  exceed  the  amount  contributed  by  the  employee, 
are  considered  a  gain  from  the  sale  of  a  capital  asset  held  more  than  6 
months. 

The  short-  and  long-term  capital  gains  and  losses  including  those  from 
partnerships  and  common  trust  funds  are  combined  with  the  capital  loss 
carry-over  for  the  purpose  of  computing  the  net  gain  or  loss  from  sales 
of  capital  assets.  If  the  combination  results  in  a  net  loss,  the  deduction 
for  the  current  year  is  limited  to  the  amount  of  such  loss,  or  to  $1,000, 
or  to  the  net  income  (or  for  1944,  adjusted  gross  income  if  the  tax  is 
determined  from  the  tax  table),  computed  without  regard  to  capital 
gains  and  losses,  whichever  is  smallest ;  if  the  combination  results  in  a  net 
gain,  the  amount  thereof  is  included  in  income. 

Under  certain  circumstances  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the  sale 
of  a  capital  asset.  Such  gain  or  loss  includes  that  from  the  sales  of  land 
and  depreciable  property  used  in  business  and  from  the  cutting  of  timber 
under  contract,  if  held  more  than  6  months.  If  the  recognized  gains 
upon  sales  or  exchanges  of  such  property  plus  the  recognized  gains  from 
compulsory  or  involuntary  conversion  (through  seizure,  condemnation, 
destruction,  fire,  or  theft)  of  property  used  in  business  and  of  capital 
assets  held  more  than  6  months,  exceed  the  recognized  losses  from  such 
sales,  exchanges,  and  conversions,  then  such  gains  and  losses  are  con- 
sidered as  gains  and  losses  from  sales  of  capital  assets  held  more  than  6 
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months.  However,  if  such  gains  do  not  exceed  such  losses,  then  such 
gains  and  losses  are  not  considered  as  gains  or  losses  from  sales  of  capital 
assets;  but  each  gain  is  fully  reported  and  each  loss,  if  allowable  at  all, 
is  deductible  in  full. 

Under  the  1942  Act,  the  capital  loss  carried  over  from  1941  into  1942 
cannot  exceed  the  net  income  for  1941  and  is  deductible  only  to  the  extent 
of  the  net  short-term  capital  gain  of  1942;  but  the  net  capital  loss  of  any 
year  beginning  after  December  31,  1941,  may  be  carried  forward  as  a 
short-term  capital  loss  in  each  of  five  succeeding  years  to  the  extent  not 
allowed  as  a  deduction  against  any  net  capital  gains  of  years  intervening 
between  the  year  in  which  the  net  capital  loss  occurred  and  the  year  to 
which  carried.  The  term  "Net  capital  loss"  means  the  excess  of  (1)  the 
current  year  losses  from  sales  or  exchanges  of  capital  assets  over  (2)  the 
current  year  gains  from  such  sales  or  exchanges  plus  the  net  income  (or 
adjusted  gross  income  if  tax  is  determined  from  tax  table  for  1944)  com- 
puted without  regard  to  gains  or  losses  from  sales  or  exchanges  of  capital 
assets,  or  $1,000,  whichever  is  smaller.  For  purposes  of  computing  the 
capital  loss  carry-over,  "Net  capital  gain"  means  the  excess  of  (1)  the 
current  year  gains  from  sales  or  exchanges  of  capital  assets  plus  net  income 
(or  adjusted  gross  income  if  tax  is  determined  from  tax  table  for  1944) 
computed  without  regard  to  gains  or  losses  from  sales  or  exchanges  of 
capital  assets,  or  $1,000,  whichever  is  smaller,  over  (2)  the  current  year 
losses  from  such  sales  or  exchanges. 

The  carry-over  reported  on  the  1942  returns  differs  from  that  reported 
on  the  1943-1944  returns.  The  carry-over  reported  on  the  1942  returns, 
a  1-year  carry-over  of  the  disallowed  net  short-term  capital  loss,  is 
limited  to  the  net  income  for  1941  as  well  as  to  the  net  short-term  capital 
gain  of  1942;  whereas,  the  carry-over  reported  on  the  1943-1944  returns 
includes  both  short-  and  long-term  capital  losses,  reported  without 
limitation,  and  the  carry-over  on  the  1944  returns  in  some  cases  includes 
the  net  capital  loss  carry-over  from  the  two  preceding  years.  The 
capital  loss  carry-over  on  returns  for  1942-1944  is  tabulated  from  returns 
with  a  net  loss  from  sales  of  capital  assets  as  well  as  from  returns  with 
a  net  gain  from  such  sales  (see  page  60). 

The  "Net  gain  from  sales  of  capital  assets,"  reported  and  tabulated 
for  1942,  is  a  combination  of  the  net  short-  and  long-term  capital  gains 
and  losses  and  the  net  short-term  capital  loss  carried  over  from  1941, 
not  in  excess  of  the  net  income  for  that  year,  has  been  deducted  but  only 
to  the  extent  of  the  net  short-term  gain  for  1942.  For  1943-1944,  the 
"Net  gain  from  sales  of  capital  assets"  is  similar  to  that  for  1942,  except 
that  the  carry-over  is  computed  as  described  above. 

The  allowable  deduction  for  a  "Net  loss  from  sales  of  capital  assets"  for 
1942-1944  is  limited  to  the  amount  of  such  loss,  or  to  $1,000,  or  to  net 
income  (or  adjusted  gross  income  if  tax  is  determined  from  tax  table  for 
1944)  computed  without  regard  to  capital  gains  or  losses,  whichever  is 
smallest.  P'or  1942,  the  allowable  deduction  for  a  net  loss  from  sales  of 
capital  assets  consists  of  the  capital  loss  of  that  year,  but  for  1943-1944, 
the  allowable  deduction  consists  partly  of  the  carry-over  and  partly  of 
the  current  year  capital  loss. 

The  net  gain  or  loss  from  sales  of  capital  assets  reported  and  tabulated 
for  1942-1944  is  not  comparable  with  that  from  sales  of  capital  assets 
reported  for  1938-1941  because  of  the  changes  in  the  periods  of  time  for 
which  the  assets  were  held;  the  percentages  of  gain  or  loss  to  be  taken 
into  account;  the  computation  of  the  carry-over;  the  amount  of  allowable 
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deduction  for  capital  loss;  and  because  of  the  combination  of  net  short- 
and  long-term  capital  gain  and  loss,  all  of  which  afTect  the  data  for  1942- 
1944,  It  is  not  possible  to  adjust  "Total  income,"  "Total  deductions," 
or  "Net  income,"  for  1942-1943,  nor  adjusted  gross  income  for  1944,  so 
that  they  are  comparable  with  items  for  the  years  1938-1941. 

A  summary  of  the  provisions  of  the  various  revenue  acts,  relating  to 
the  gains  and  losses  on  sales  of  capital  assets,  the  tax  on  capital  gains, 
and  the  tax  credit  for  capital  losses,  is  presented  in  table  D,  pages  372-373. 

CAPITAL  LOSS  CARRY-OVER 

Below  is  a  resume  of  the  capital  loss  carried  over  into  the  taxable  years 
1939-1944,  as  tabulated  for  statistics.  The  capital  loss  carry-over  is 
treated  as  a  short-term  loss  in  all  years.  The  tabulated  amounts  for 
1939-1942  do  not  represent  the  entire  amount  of  capital  loss  which  tax- 
payers sustained  and  which  was  available  for  the  computation  of  the 
carry-over  for  the  reason  that  the  Code  provides  limitations  on  the 
amount  of  capital  loss  to  be  used  as  a  carry-over;  and,  furthermore,  the 
amount  of  carry-over  on  returns  with  net  loss  from  sales  of  capital  assets 
was  not  tabulated  for  1939-1941. 

The  capital  loss  carried  over  into  the  income  years  1939-1942  is  a  net 
short-term  capital  loss  carried  over  from  the  first  preceding  year  and 
used  as  a  short-term  capital  loss.  Such  short-term  carry-over  is  limited 
to  the  net  income  of  the  year  in  which  the  loss  arose  as  well  as  to  the  net 
short-term  capital  gain  of  the  year  in  which  the  carry-over  is  to  be  used. 
For  the  income  years  1939-1942,  there  is  no  benefit  derived  from  the 
carry-over  provision  unless  there  were  short-term  capital  gains  against 
which  the  carry-over  could  be  applied.  The  carry-overs  tabulated  were 
offset  by  current  year  short-term  capital  gains,  and  the  disallowed  carry- 
over in  excess  of  the  short-term  capital  gains  was  not  tabulated;  neither 
were  any  carry-overs  tabulated  from  the  returns  showing  a  net  loss  from 
sales  of  capital  assets  for  the  income  years  1939-1941,  even  though  a 
carry-over  appeared  on  the  return. 

The  carry-overs  tabulated  from  1943-1944  returns  are  "Net  capital 
loss,"  as  defined  on  page  58,  reported  without  further  limitation.  These 
carry-overs  consist  of  either  short-  or  long-term  capital  losses,  or  of 
both.  The  carry-over  for  1944  in  some  instances  includes  a  carry-over 
from  both  1942  and  1943. 
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Capital  loss  carry-over  tabulated  from  individual  and  taxable  fiduciary  returns  for  1939- 
194s  and  from  individual  returns  for  19^4,  by  returns  loith  net  gain  or  with  net  loss 
from  sales  of  capital  assets  and  by  returns  with  net  income  or  adjusted  gross  income 
and  returns  mih  no  net  income  or  no  adjusted  gross  income 

[In  thousands  of  dollars] 


Capital  loss  carry-over  tabulated  from— 

Returns  with  net  gain  from  sales 
of  capital  assets 

Returns  with  net  loss  from  sales 
of  capital  assets 

Income  year 

Total  capital 
loss  carry- 
over 

On  returns 
with  net  in- 
come 1939- 
43;  adjusted 
gross  income 
1944 

On  returns 
with  no  net 
income  1939- 
43;  no  ad- 
justed gross 
income  1944 

Total  capita! 
loss  carry- 
over 

On  returns 
vrith  net  in- 
come 1939- 
43;  adjusted 
gross  income 
1944 

On  returns 
with  no  net 
income  1939- 

43;  no  ad- 
justed gross 
income  1944 

Individual  returns  and  taxable 
fiduciary  returns: 
1939 

21,601 

5,375 

3.977 

836 

19,112 

11,972 

21,231 

5,036 

3,977 

836 

18,898 

11,749 

371 
339 

1 

1940... 

\                   (Not  tabulated) 

1941 

J 

1942 



1,989 
150,617 

190,396 

1,989 
144,816 

187,157 

1943 

214 

222 

5,801 

Individual  returns: 

1944 

3,239 

Capital  loss  carry-over  tabulated  from  taxable  fiduciary  returns  for  1939-1944,  by  returns 
with  net  gaiii  or  with  net  loss  from  sales  of  capital  assets  and  by  returns  with  net  ineome 
or  with  no  net  income 

[In  thousands  of  dollars] 


Capital  loss  carry-over  tabulated  from— 

Income  year 

Returns  with  net  gain  from  sales 
of  capital  assets 

Returns  with  net  loss  from  sales 
of  capital  assets 

Total  capital 
loss  carry- 
over 

On  returns 
with  net 
income 

On  returns 

with  no  net 

income 

Total  capital 
loss  carry- 
over 

On  returns 
with  net 
income 

On  returns 

with  no  net 

income 

Taxable  fiduciary  returns: 
1939 

943 

172 

240 

5 

2,054 

1,841 

943 

172 

240 

5 

2,049 

1,841 

1940                  

(Not  tabulated) 

1941                         

1942                        

23 
8,087 
5,754 

23 
7,130 
5,754 

1943 

5 

957 

1944           

PARTNERSHIP  RETURNS  OF  INCOME,  1917-1944 

Partnership  returns  of  income,  except  for  the  war  excess-profits  tax  of 
1917,  are  not  subject  to  direct  assessments  of  Federal  income  tax.  How- 
ever, every  domestic  partnership  and  every  foreign  partnership  doing 
business  in  the  United  States  or  having  an  office  or  place  of  business 
therein  is  required  to  file  a  return  of  income  on  Form  1065  (facsimile  on 
pages  405-412).  "The  term  'partnership'  includes  a  syndicate,  group, 
pool,  joint  venture,  or  other  unincorporated  organization,  through  or 
by  means  of  which  any  business,  financial  operation,  or  venture  is  carried 
on,  and  which  is  not,  within  the  meaning  of  this  title,  a  trust  or  estate 
or  a  corporation  *  *  *"  (section  3797(a)(2),  Internal  Revenue 
Code).  The  distributive  share  of  net  profit  or  net  loss  of  the  partnership 
(whether  distributed  or  not)  is  reported  on  the  individual  income  tax 
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return  of  each  partner  according  to  his  proportionate  share,  and  the 
profit  or  loss  thus  reported  is  tabulated  elsewhere  in  this  report  as  a 
source  of  income  or  deduction,  insofar  as  it  is  reported  on  individual 
returns,  Form  1040,  and  taxable  fiduciary  returns.  Form  1041,  for  the 
income  year  1944. 

For  the  income  year  1939  only,  data  from  partnership  returns  of  income, 
Form  1065,  have  been  compiled  and  published  in  a  Supplement  to 
Statistics  of  Income  for  1939,  Part  1.  The  tabulations  therein  present 
by  industrial  groups  the  receipts  and  deductions,  ordinary  income  or 
deficit,  income  and  deductions  not  included  in  computing  ordinary 
income,  gross  receipts  from  business,  cost  of  goods,  gross  profit  or  loss 
from  business ;  also  there  are  distributions  of  the  returns  by  gross  receipts 
classes,  by  ordinary  net  income  or  deficit  classes,  by  types  of  partnership, 
and  by  number  of  copartners.  Copies  may  be  secured  from  the  Super- 
intendent of  Documents,  United  States  Government  Printing  Office, 
Washington  25,  D.  C,  at  a  cost  of  15  cents.  (Data  from  the  1945  and 
1947  partnership  returns  are  in  process  of  compilation.) 

The  number  of  partnership  returns.  Form  1065,  filed  for  the  income 
years  1917  through  1944,  shown  below  as  reported  by  the  collectors  of 
internal  revenue,  include  calendar  year  returns,  fiscal  and  part  year 
returns  filed  during  the  succeeding  calendar  year  regardless  of  month  in 
which  the  income  year  ended,  and  dehnquent  returns. 

Number  of  Number  of 

partnership  partnership 

returns  returns 

Income  year :  Income  year : 

1917 31,701            1931 230,407 

1918 100,728           1932 216,712 

1919 175,898           1933 214,881 

1920 240,767            1934 221,740 

1921 259,359           1935 222,293 

1922 287,959           1936 237,367 

1923 304,996           1937 261,470 

1924 321,158           1938 273,361 

1925 309,414           1939 290,876 

1926 295,425           1940 . 372,796 

1927 282,841            1941 453,911 

1928 272,127           1942 490,320 

1929 263,519           1943 491,544 

1930 244,670           1944 577,295 

SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  is  a  series  of  unpublished  volumes  containing  com- 
prehensive compilations  of  data  which  supplement  the  published  reports, 
"Statistics  of  Income."  The  Source  Book  is  maintained  in  the  Statistical 
Division,  Bureau  of  Internal  Revenue,  and  is  available  for  research  pur- 
poses to  officials  of  the  Federal  and  State  Governments  and  to  qualified 
representatives  of  accredited  organizations  upon  the  presentation  of  a 
written  request  addressed  to  the  Commissioner  of  Internal  Revenue. 

The  following  data  from  individual  income  tax  returns  for  1927-1942 
(except  Form  1040 A  for  1941-1942)  are  classified  by  States  and  Ter- 
ritories, by  taxable  and  nontaxable  returns,  and  by  net  income  classes: 
The  sources  of  income  and  deductions  (as  published  for  each  year  in  the 
Statistics  of  Income),  total  income,  total  deductions,  net  income,  personal 
exemption  and  credit  for  dependents  (combined  for  1927-1932  and 
shown  separately  thereafter),  earned  income  credit  for  1934-1942,  net 
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loss  for  prior  year  1927-1932,  normal  tax,  surtax,  121/2  percent  tax  on 
capital  net  gain  for  1927-1933,  123/2  percent  tax  credit  for  capital  net  loss 
for  1927-1933,  tax  credit  for  earned  income  for  1927-1931,  alternative 
tax  for  1938-1942,  and  total  tax. 

The  number  of  returns  with  net  income  and  the  amount  of  net  income 
for  1927-1942,  personal  exemption  for  1937-1942,  credit  for  dependents 
for  1937-1942,  and  total  tax  for  1941-1942  (except  Form  1040A  for 
1941-1942)  are  classified  by  States  and  Territories,  by  taxable  and  non- 
taxable returns,  by  net  income  classes,  and  by  sex  and  family  relationship. 

The  amount  of  Government  obHgations  owned  and  the  wholly  and  par- 
tially tax-exempt  interest  received  thereon  as  reported  on  individual 
returns  with  net  income  of  $5,000  and  over  for  1932-1940  are  classified 
by  States  and  Territories  and  by  net  income  classes. 

For  1941,  the  Source  Book  contains  no  data  for  individual  returns, 
Form  1040A,  other  than  that  pubHshed  in  the  report.  For  1942,  the 
Source  Book  shows  for  Form  1040A  the  number  of  returns,  amount  of 
salaries,  other  income  (dividends,  interest,  and  annuities  in  one  sum), 
gross  income,  personal  exemption,  credit  for  dependents,  earned  income 
credit,  and  optional  tax  classified  by  gross  income  classes,  by  taxable 
and  nontaxable  returns,  and  by  sex  and  relationship,  for  States  and 
Territories. 

The  sampling  technique  employed  for  estimating  data  subsequent  to 
1942  does  not  permit  tabulation  of  data  by  income  classes  and  by  sex  and 
family  relationship,  for  the  States  and  Territories. 


INDIVIDUAL  INCOME  TAX  RETURNS 
1944 


BASIC  TABLES 

Cumulative  distributions — by  adjusted  gross  income  classes: 

1.  Number  of  returns,  adjusted  gross  income,  and  tax. 

Sources  of  income  and  tax — by  adjusted  gross  income  classes 
and  by  returns  with  standard  deduction  or  with 
itemized  deductions: 

2.  Income,  deductions,  and  taxes. 

3.  Frequency  distributions  of  returns  for  each  source. 

Tax  analysis — by  adjusted  gross  income  classes: 

4.  Normal  tax  and  surtax  and  alternative  tax. 

5.  Tax  withheld,  payments,  refund,  and  credit. 

Marital  status — by  adjusted  gross  income  classes: 

6.  Number  of  returns,   adjusted  gross  income,  surtax 
exemption,  and  tax. 

7.  Frequency   distribution   of   returns — by   number   of 
surtax  exemptions. 

Patterns  of  income — frequency  distributions  of  returns: 

8.  Selected  patterns  by  adjusted  gross  income  classes. 

9.  Selected  patterns  by  size  of  specific  sources. 

10.    Selected  patterns  by  adjusted  gross  income  classes 
and  by  size  of  specific  source. 

Capital  gains  and  losses— by  adjusted  gross  income  classes: 
1  I .    Short-  and  long-term  gain  and  loss,  carry-over,  and 
net  gain  or  loss. 

Returns  with  itemized  deductions — by  adjusted  gross  income 
classes  and  by  net  income  classes: 

12.  Frequency  distribution  of  returns. 

States  and  Territories: 

13.  Number  of  returns,  salaries,  dividends  and  interest, 
adjusted  gross  income,  and  tax. 
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Table  1. — Individual  returns  for  1944>  by  adjusted  gross  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability, 
with  corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ^ 

Number  of  returns 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

1 

Indiv  idual  returns  (taxable  and 
nontaxable)   with  adjusted 
gross  income: 

Under  0.5 

3,260.590 

2.896.834 

3.171.172 

3.615.095 

3,607.487 

3,459.860 

3,403,802 

3,130,449 

2,870,005 

2.786,617 

2,514,455 

4,133,166 

2,785,527 

1.777.741 

1.039.236 

933.071 

417.756 

220,512 

151,103 

111,991 

88,911 

67,593 

57,375 

46,036 

38.563 

129,466 

67.537 

38,435 

41,610 

20,422 

11,844 

7,253 

4,668 

3,063 

2,135 

4,873 

1,565 

665 

351 

318 

155 

159 

62 

38 

12 

6 

2 

3 

1 

6.95 

6.17 

6.76 

7.70 

7.69 

7.37 

7.25 

6,67 

6.12 

5.94 

5.36 

8.81 

5.94 

3.79 

2.21 

1.99 

.89 

.47 

.32 

.24 

.19 

.14 

.12 

.10 

.08 

.28 

.14 

.08 

.09 

.04 

.03 

.02 

.01 

.01 

(•) 

.01 
(•) 
(«) 
(•) 
(•) 
(«) 
(•) 
(•) 
f«) 
(«) 
(«) 
(«) 
(•) 
C) 

46,919,590 

43,659.000 

40.762.166 

37.590.994 

33.975,899 

30,368,412 

26.908,552 

23.504.750 

20.374.301 

17.504.296 

14.717,679 

12.203,224 

8,070,058 

5.284.531 

3.506.790 

2.467,554 

1.534.483 

1,116,727 

896.215 

745,112 

633.121 

544.210 

476,617 

419,242 

373,206 

334.643 

205,177 

137,640 

99.205 

57.595 

37.173 

25.329 

18,076 

13,408 

10,345 

8,210 

3,337 

1,772 

1,107 

756 

438 

283 

124 

62 

24 

12 

6 

4 

1 

100.00 
93.05 
86.88 
80.12 
72.41 
64.72 
57.35 
50.10 
43.42 
37.31 
31.37 
26.01 
17.20 
11.26 
7.47 
5.26 
3.27 
2.38 
1.91 
1.59 
1.35 
1.16 
1.02 
.89 
.80 
.71 
.44 
.29 
.21 
.12 
.08 
.05 
.04 
.03 
.02 
.02 
.01 
(•) 
(«) 
(•) 
(•) 
(«) 
(•) 
(•) 
(«) 
(•) 
(«) 
(«) 
(•) 

3.260.590 
6.157,424 
9,328,596 
12,943,691 
16,551,178 
20.011.038 
23.414,840 
26,545.289 
29,415,294 
32,201,911 
34,716.366 
38.849,532 
41.635,059 
43,412,800 
44,452,036 
45.385.107 
45,802,863 
46,023,375 
46.174.478 
46,286.469 
46,375.380 
46.442.973 
46,500.348 
46,546,384 
46,584,947 
46,714,413 
46,781,950 
46.820.385 
46.861.995 
46.882.417 
46.894.261 
46.901.514 
46.906,182 
46,909,245 
46,911,380 
46,916,253 
46,917,818 
46,918,483 
46.918,834 
46,919.152 
46,919.307 
46.919,466 
46,919.528 
46.919.566 
46.919.578 
46.919.584 
46,919.586 
46.919.589 
46,919,590 

6.95 
13.12 
19.88 
27.59 
35.28 
42.65 
49.90 
56.58 
62.69 
68.63 
73.99 
82.80 
88.74 
92.53 
94.74 
96.73 
97.62 
98.09 
98.41 
98.65 
98.84 
98.98 
99.11 
99.20 
99.29 
99.56 
99.71 
99.79 
99.88 
99.92 
99.95 
99.96 
99.97 
99.98 
99.98 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
100.00 

1 

? 

0.5  under  0.75 

2 

^ 

0  75  under  1..            .     . 

3 

4 

1  under  1.25..              

4 

5 

1.25  under  1.5* 

5 

6 

1.5  under  1.75 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

q 

2.25  under  2.5. 

9 

10 
11 

2.5  under  2.75 

2.75  under  3 

10 
11 

1? 

3  under  3.5 

12 

13 

13 

14 

14 

15 

15 

16 

16 

17 

6  under  7 

17 

18 

7  under  8 

18 

19 

8  under  9 

19 

?0 

9  under  10. 

20 

?1 

10  under  11 

21 

n 

11  under  12 

n 

?3 

12  under  13 

23 

?A 

13  under  14 

24 

?5 

14  under  15 

25 

?6 

15  under  20 

26 

?7 

20  under  25 

27 

?8 

25  under  30 

28 

m 

30  under  40 

29 

30 

40  under  50 

30 

31 

50  under  60 

31 

3? 

60  under  70 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100  . 

35 

36 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

49. 

500  under  750 

42 

43 

750  under  1,000 

43 

44 
45 
46 

47 
48 
49 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

44 
45 
46 

47 
48 
49 

Total. 

50 

46.919,590 
191,905 

100.00 

(') 

.W 

51 

Individualreturns  (nontaxable) 
with  no  adjusted  gross  in- 
come.' 



51 

m 

47,111,495 

(') 

52 

For  footnotes,  see  pp.  179-181 ;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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Table  1. — Individual  returns  for  1944,  by  adjusted  gross  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability, 
icith  corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes ' 

Adjusted  gross  income ' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

1 

Individual  returns  (taxable  and 
nontaxable)   with  adjusted 
gross  income: 
Under  0.5 

947,548 

1,814,067 

2,780,157 

4,071,026 

5,011,786 

5,614,142 

6,374,683 

6,643,163 

6.811,467 

7,307,911 

7,222,747 

13.378.813 

10,394,197 

7,516,504 

4,915,701 

5,057,083 

2,693,021 

1,645,762 

1,279,043 

1,060,155 

931,357 

775,780 

715,970 

620.510 

558,495 

2,224,022 

1,504,311 

1,049,789 

1,430,927 

907,988 

645,763 

468,959 

348,712 

259,874 

202,711 

584,702 

267,591 

146,936 

95,709 

108.299 

68.726 

95.263 

53.754 

46.863 

21.226 

14,108 

6,366 

13,329 

7,719 

0.81 

1.55 

2.38 

3.49 

4.29 

4.81 

5.46 

5.69 

5.84 

6.26 

6.19 

11.46 

8.91 

6.44 

4.21 

4.33 

2.31 

1.41 

1.10 

.91 

.80 

.66 

.61 

.53 

.48 

1.91 

1  29 

.90 

1.23 

.78 

.55 

.40 

.30 

.22 

.17 

.50 

.23 

.13 

.08 

.09 

.06 

.08 

.05 

.04 

.02 

.01 

.01 

.01 

.01 

116,714,736 

115,767,188 

113,953,122 

111,172,965 

107,101,939 

102,090,153 

96,476,012 

90,101,329 

83,458,166 

76,646,699 

69,338,787 

62,116,040 

48,737,227 

38,343,029 

30,826,525 

25,910,825 

20,853,741 

18,160,720 

16,514,959 

15,235,916 

14,175,760 

13,244.403 

12,468,623 

11,752,653 

11,132,143 

10,573,648 

8,349,626 

6,845,315 

5.795,526 

4.364,599 

3.456,612 

2,810,848 

2,341,889 

1,993,177 

1,733,303 

1,530,592 

945,890 

678,300 

531,363 

435,655 

327,355 

258,629 

163,366 

109,611 

62,748 

41,523 

27,414 

21.048 

7,719 

100.00 

99.19 

97.63 

95.25 

91.76 

87.47 

82.66 

77.20 

71.51 

65.67 

59.41 

53.22 

41.76 

32.85 

26.41 

22.20 

17.87 

15.56 

14.15 

13.05 

12.15 

11.35 

10.68 

10.07 

9.54 

9.06 

7.15 

5.86 

4.97 

3.74 

2.96 

2.41 

2  01 

1.71 

1.49 

1.31 

.81 

.58 

.46 

.37 

.28 

.22 

.14 

.09 

.05 

.04 

.02 

.02 

.01 

947,548 
2,761,615 
5.541,771 
9,612,797 
14,624,583 
20.238,725 
26,613,407 
33,256,571 
40,068,038 
47,375.949 
54,598.696 
67,977,510 
78,371,707 
85,888,211 
90,803,912 
95,860,995 
98,554,016 
100,199,778 
101,478,821 
102,538,976 
103,470,333 
104,246.113 
104,962,083 
105,582.593 
106,141,088 
108,365,110 
109,869,421 
110,919,210 
112,350,137 
113,258,125 
113,903,888 
114,372,847 
114,721,559 
114,981,433 
115,184,144 
115,768,846 
116.038,437 
116,183.373 
116.279,082 
116,387,381 
116,456,107 
116,551,371 
116,605,125 
116,651,988 
116,673,214 
116,687.322 
116,693,688 
116.707,017 
116.714,736 

0.81 
2.37 
4.75 
8.24 
12.53 
17.34 
22.80 
28.49 
34.33 
40.59 
46.78 
58.24 
67.15 
73.59 
77.80 
82.13 
84.44 
85.85 
86.95 
87.85 
88.65 
89.32 
89.93 
90.46 
90.94 
92.85 
94.14 
95.03 
96.26 
97.04 
97.59 
97.99 
98.29 
98.51 
98.69 
99.19 
99.42 
99.54 
99.63 
99.72 
99.78 
99.86 
99.91 
99.95 
99.96 
99.98 
99.98 
99.99 
100.00 

1 

? 

0.5  under  0.75 

? 

3 
4 

0.75  under  1 

1  under  1.25. 

3 

4 

a 

1.25  under  1.5  < 

5 

fi 

6 

7 

1.75  under  2..            

7 

8 

2  under  2.25 

8 

9 

10 
11 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

9 
10 
11 

1? 

3  under  3.5 

I' 

13 

3.5  under  4 

n 

14 

4  under  4.5 

14 

15 

4.5  under  5 

15 

16 

5  under  6 

16 

17 

6  under  7 

17 

18 

7  under  8 

18 

in 

8  under  9 

19 

?o 

9  under  10 

20 

?i 

10  under  11 

21 

m 

11  under  12. 

22 

?3 

12  under  13 

23 

9A 

13  under  14 

24 

?!5 

14  under  15 

25 

26 

15  under  20 

26 

27 

28 

20  under  25 

25  under  30 

27 

28 

?9 

30  under  40 

29 

30 

40  under  50 

30 

31 

sounder  60 

31 

32 

60  under  70 

32 

23 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100 

35 

36 

100  under  150. 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  .300... 

39 

40 

300  under  400 

40 

41 

400  under  ,500 

41 

42 

500  under  7,50 

42 

43 

750  under  1,000 

43 

44 
45 
46 
47 
48 
49 

1,000  under  1,,500 

1,500  under  2,000 

2,000  under  3.000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

44 
45 
46 

47 
48 
49 

Total 

50 

116,714.736 
» 249, 771 

100.00 

50 

51 

Individualretums  (nontaxable) 
with  no  adjusted  gross  in- 
come.* 

Grand  total 

51 

52 

•116,464,965 

(') 

52 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-63. 
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Table  1. — Individual  returns  for  1944,  by  adjusted  gross  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability, 
loith  corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  * 

Tax  liability' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

(Cumulative  distribution 
from  lowest  income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

1 

Individual  returns  (taxable  and 
nontaxable)   with   adjusted 
gross  income: 
Under  0.5 

1 

? 

0.5  under  0.75.-. 

28,773 

117,588 

232,116 

352,824 

457,886 

568,240 

620,010 

644,419 

719,094 

736,140 

1,452,573 

1,209,589 

955,019 

671,120 

758,737 

452,645 

306,455 

255,341 

224,333 

206,799 

180,968 

174,343 

157,262 

147,550 

647,519 

505,473 

394,428 

598,052 

419,786 

320,470 

245,292 

191,023 

146,989 

118,224 

360,446 

174,045 

97.963 

65,493 

73,313 

48,200 

66,467 

37,336 

31.678 

15,178 

10,046 

4,843 

9,511 

4,801 

0.18 

.73 

1.43 

2.18 

2.82 

3.50 

3.82 

3.97 

4.43 

4.54 

8.96 

7.46 

5.89 

4.14 

4.68 

2.79 

1.89 

1.57 

1.38 

1.28 

1.12 

1.08 

.97 

.91 

3.99 

3.12 

2.43 

3.69 

2.59 

1.98 

1.51 

1.18 

.91 

.73 

2.22 

1.07 

.60 

.40 

.45 

.30 

.41 

.23 

.20 

.09 

.06 

.03 

.06 

.03 

16,216,401 

16,187,628 

16,070,040 

15,837,924 

15,485,101 

15,027,215 

14,458,975 

13,838,965 

13,194,546 

12,475,452 

11,739,312 

10,286,739 

9,077,150 

8,122,131 

7,451,011 

6,692,274 

6,239,629 

5,933,174 

5,677,833 

5,453,501 

5,246,701 

5,065,734 

4,891,391 

4,734,129 

4,586,578 

3,939,059 

3,433,586 

3,039,158 

2,441,106 

2,021,320 

1,700,850 

1,455,558 

1,264,535 

1,117,546 

999,322 

638,876 

464,831 

366,868 

301,374 

228,062 

179,861 

113,394 

76,058 

44,379 

29,201 

19,155 

14,312 

4.801 

100.00 

99.82 

99.10 

97.67 

95.49 

92.67 

89.16 

85.34 

81.37 

76.93 

72.39 

63.43 

55.98 

50.09 

45.95 

41.27 

38.48 

36.59 

35.01 

33.63 

32.35 

31.24 

30.16 

29.19 

28.28 

24.29 

21.17 

18.74 

15.05 

12.46 

10.49 

8.98 

7.80 

6.89 

6.16 

3.94 

2.87 

2.26 

1.86 

1.41 

1.11 

.70 

.47 

.27 

.18 

.12 

.09 

.03 

28,773 
146,361 
378,477 
731,301 
1,189,186 
1,757,426 
2,377,436 
3,021,855 
3,740,949 
4,477,089 
5,929,662 
7,139,251 
8,094,270 
8,765,390 
9,524,127 
9,976,772 
10,283,227 
10,538,568 
10,762,901 
10,969,700 
11,150,667 
11,325.010 
11,482,272 
11,629,823 
12,277.342 
12,782,815 
13,177.243 
13,775,295 
14,195,081 
14,515,551 
14,760,843 
14,951,866 
15,098,855 
15,217,079 
15,577,526 
15.751,570 
15,849,533 
15,915,027 
15,988,339 
16,036,540 
16,103,007 
16,140.343 
16,172,022 
16,187,200 
16,197.246 
16.202,089 
16,211,600 
16.216.401 

0.18 
.90 
2.33 
4.51 
7.33 
10.84 
14.66 
18.63 
23.07 
27.61 
36.57 
44.02 
49.91 
54.05 
58.73 
61.52 
63.41 
64.99 
66.37 
67.65 
68.76 
69.84 
70.81 
71.72 
75.71 
78.83 
81.26 
84.95 
87.54 
89.51 
91.02 
92.20 
93.11 
93.84 
96.06 
97.13 
97.74 
98.14 
98.59 
98.89 
99.30 
99.53 
99.73 
99.82 
99.88 
99.91 
99.97 
100.00 

?. 

3 

0.75  under  1 

3 

4 

1  under  1.25 

4 

>) 

1.25  under  1.5          

5 

6 

1.5  under  1.75 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25... 

8 

q 

2.25  under  2.5              ... 

9 

10 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

T? 

3  under  3.5 

12 

13 

13 

14 

14 

15 

15 

16 

16 

17 

6  under  7.   .     

17 

18 

7  under  8 

18 

19 

8  under  9. 

19 

?0 

9  under  10. 

20 

?1 

10  under  11 

21 

n 

11  under  12 

22 

?3 

12  under  13     

23 

?4 

13  under  14 

24 

?5 

14  under  15 

25 

?fi 

15  under  20 

26 

?7 

20  under  25 

27 

?8 

25  under  30 

?8 

?9 

sounder  40 

29 

30 

40  under  50  

30 

31 

50  under  60 

31 

3? 

60  under  70 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100  . 

35 

36 

100  under  150 

3fi 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400  . 

40 

41 

400  under  500     . 

41 

42 

500  under  750 

42 

43 

750  under  1,000 

43 

44 
45 
46 
47 
48 
49 

1,000  under  1,500. 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000. 

4,000  under  5,000 

5,000  and  over 

44 
45 
46 
47 
48 
49 

Total 

50 

16.216,401 

100.00 

50 

51 

Individualreturns  (nontaxable) 
with  no  adjusted  gross  in- 
come.' 

Grand  total 

51 

53 

16,216.401 

100.00 

F>?. 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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Table  2. — Individual  returns  for  1944}  by  taxable  and  nontaxable  returns  and  by  adjusted 
Part  III,  returns  with  itemized  deductions:  Number  of  returns,  income  or  loss  from 
deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax  overpayment 

PART  I— ALL 
[Adjusted  gross  income  classes  and 


Ad  jiisted  gross  income  elates ' 

Total 

number  of 

returns 

Salaries 

and 
wages  ■" 

Dividends 

and 
interest " 

Annuities 

and 
pensions  •'  ' 

1 

Taxable  individual  returns: 

0.5  under  0.75 

2,045,206 

2,950,919 

3,477,486 

3,512,445 

3,459,860 

3,403,802 

3.130,449 

2,870,005 

2,786,617 

2,514,455 

4,133,166 

2,785,527 

1,777,741 

1.039.236 

933,071 

417.756 

220,512 

151,103 

111,991 

88,911 

67,593 

57,375 

46,036 

38,563 

129,466 

67,537 

38,435 

41,610 

20,422 

11,844 

7,253 

4,668 

3,063 

2,135 

4,873 

1,565 

665 

351 

318 

155 

159 

62 

38 

12 

6 

2 

3 

1 

1,071,591 

2,100,718 

3,264,703 

4,119,028 

4,857,752 

5,563,326 

5,884.553 

6,042.240 

6,582,114 

6,519,003 

12,125,501 

9,395,592 

6,604,705 

4,125,642 

3,812.905 

1,643.458 

819,425 

563,675 

433,110 

374,650 

286,724 

267,449 

215,421 

190,297 

756,752 

492,038 

323,503 

408,846 

245,872 

161,150 

115,442 

78,107 

55,590 

39,408 

102,840 

36,523 

16,776 

8,902 

10.109 

5,840 

3,769 

2,705 

653 

449 

153 

1 

3 

2 

32,315 

59,812 

66.900 

71,686 

76,956 

80,845 

75,803 

72,759 

73,268 

72,464 

149,051 

111.068 

116.790 

109,313 

166.913 

150,776 

110.951 

98.675 

88,269 

81,608 

72,757 

70,114 

64,782 

58,400 

248,378 

184,706 

135,919 

204,076 

142,640 

108,884 

83,270 

66,356 

51,950 

43,781 

130,038 

68,978 

39,460 

29,442 

30,050 

20,690 

34,522 

23,951 

18,596 

6,319 

6,584 

3,385 

8,799 

7,753 

5,025 

9.656 

13.637 

10.845 

12,058 

10,617 

7.238 

8,597 

7.717 

7.313 

8.453 

9.487 

7,275 

5.396 

8,204 

6.403 

3,346 

3,169 

1,638 

1,626 

1,227 

1,231 

1,061 

1,356 

3,586 

1,927 

2.057 

2.436 

1.436 

1.085 

1,030 

589 

364 

367 

984 

593 

136 

61 

101 

154 

68 

64 

53 

? 

0.75  under  1 

3 

1  under  1.25 

4 

1.25  under  1.5 

5 

1.5  under  1.75 

6 

1.75  under  2. 

7 

2  under  2.25 

8 

2.25  under  2.5. 

q 

2.5  under  2  75.     . 

in 

2.75  under  3 

11 

3  under  3.5 

n 

3.5  under  4 

13 

4  under  4.5 

14 

4.5  under  5 

15 

5  under  6 

16 

6  under  7 

17 

7  under  8 

18 

8  under  9- 

19 

9  under  10. 

?.() 

10  under  11 

21 

11  under  12 

n 

12  under  13 

?3 

13  under  14 

U 

14  under  15 

25 

15  under  20 

26 

20  under  25 

27 

25  under  30 

28 

30  under  40. 

29 

40  under  50 

30 

50  under  60 

31 

60  under  70. 

32 

70  under  80. 

33 

80  under  90. 

34 

90  under  100 

35 

100  under  150 

36 

150  under  200 

37 

200  under  250 

38 

250  under  300 

39 

300  under  400 

40 

400  under  500 

41 

500  under  750 

42 

750  under  1,000. 

43 

1,000  under  1,500.... 

44 

1,500  under  2,000.. 

45 

2,000  under  3,000 

6 

46 

3,000  under  4,000 

47 

4,000  under  5,000 

48 

5,000  and  over 

Total  taxable  individual  returns 

49 

42,354,468 

89,729,018 

3,829,799 

169,660 

Nontaxable  individual  returns: " 

No  adjusted  gross  income' 

50 

191,905 
3,260,590 
851,628 
220,253 
137,609 
95,042 

29,666 

768,463 

313,271 

102,606 

82,805 

98.918 

12,620 
20,572 
22,640 
10,775 
7,915 
19,408 

1,060 
2,066 
3,208 
1.967 
1,492 
1.950 

51 

UnderO.5 

52 

0.5  under  0.75 

53 

0.75  under  1 

54 

55 

1.25  and  over 

Total  nontaxable  individual  returns.  . 

56 

4,757,027 

1.395.729 

93.931 

11,743 

Grand  total 

57 

47,111.405 

91,124.747 

3.923.730 

181,403 

Taxable  returns  with  adjusted  gross  income  under 

$5,000  and  nontaxable  returns. 
Taxable  returns  with  adjusted  gross   income   of 

$6,000  and  over. 

S8 

59 

44.643,941 
2.467,654 

79.652,198 
11.472,560 

1.262,960 
2.660,770 

135,057 
46,346 

For  footnotea,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard  deduction; 
each  of  the  sources  comprising  adjusted  gross  income,  adjusted  gross  income,  itemized 


RETURNS 

money  figures  in  thousands  of  dollars] 


Rents  and 

royalties  " 

Business  and  profession  '< 

Partnership  '^ 

Sales  or  exchanges  of 
capital  assets  " 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

35,692 

2,440 

166,047 

5.571 

15,834 

484 

5.381 

3.828 

1 

66,519 

4.343 

315,215 

9.174 

28,980 

1,465 

8.150 

5.602 

2 

65,274 

4,895 

442,202 

10.833 

44,246 

939 

10.802 

6.578 

3 

64,290 

6,983 

487,433 

10,097 

47,669 

1,938 

14.465 

6.012 

4 

70,197 

6,857 

513,258 

12,370 

53,911 

629 

15.231 

8,021 

5 

71.559 

8,109 

550,654 

11,823 

70,019 

1,524 

18.009 

8.885 

6 

67,995 

9,589 

501,790 

11,189 

84,002 

2,766 

20.851 

7.656 

7 

73,600 

8,979 

491,470 

11,731 

90,510 

2,688 

22.959 

7.798 

8 

72,207 

8,618 

463,030 

8,595 

77,462 

1.181 

22.257 

7.495 

9 

63,227 

7,715 

440.102 

9,184 

90,628 

1.206 

19.181 

8.354 

10 

118,740 

14,072 

746.462 

15,299 

172.668 

1.426 

42.137 

12.632 

11 

97,093 

10,926 

572.468 

12,812 

144.923 

1.710 

40,147 

9,057 

12 

79,162 

6,274 

489,007 

7,493 

148,655 

3,041 

37.687 

8,882 

13 

59,334 

5,843 

427,300 

6,602 

131,385 

1,650 

34.122 

7,577 

14 

85,187 

6,144 

649,308 

12,667 

228,613 

848 

58.948 

10,965 

15 

65,715 

5,339 

511.243 

8,446 

227,991 

638 

50.409 

12,054 

16 

44,220 

2,674 

407,208 

4.961 

201,366 

1.591 

35,129 

6,021 

17 

41,192 

2,469 

334,780 

5.219 

189,113 

1.302 

28,918 

5,200 

18 

32,817 

2,052 

292,989 

3.795 

166,794 

1.444 

26,348 

4,591 

19 

28,732 

1,517 

246,700 

3,444 

156,435 

943 

24,036 

3,945 

20 

23,798 

1,337 

212,124 

3.632 

145,968 

663 

19,510 

3,241 

21 

23,819 

1.105 

187,254 

3.276 

132,223 

943 

18,449 

3,057 

22 

18,384 

1.245 

165,747 

3.131 

124,229 

721 

17,934 

2,411 

23 

17,571 

912 

142,029 

1,956 

120,174 

610 

15,449 

2,427 

24 

65,446 

3,684 

532,845 

12.958 

503,506 

3.210 

61,377 

8,406 

25 

43,769 

2,595 

326,126 

7.476 

371,192 

1.849 

46,152 

5,448 

26 

26,259 

2,122 

217,379 

6,325 

277,844 

1.199 

33,971 

3,810 

27 

35,417 

2.074 

268,224 

8,994 

411,764 

2,087 

49,202 

4.473 

28 

22,663 

2,034 

150,173 

6,554 

276,682 

1.597 

35,306 

2.634 

29 

14,830 

935 

97,538 

4,854 

206,359 

1,173 

29.571 

1.687 

30 

10,808 

600 

69,023 

3,249 

146.694 

962 

22,687 

1.072 

31 

8,054 

519 

49,682 

3,001 

110,009 

558 

17,461 

706 

32 

5,497 

271 

35,384 

2,084 

84,003 

516 

14,296 

436 

33 

3,953 

244 

27,825 

1,563 

62,166 

387 

14,276 

334 

34 

12,061 

627 

75,512 

6,567 

183.239 

802 

43,401 

803 

35 

5,727 

253 

37,106 

3,805 

75.712 

582 

26,414 

285 

36 

3,740 

92 

18,545 

1.155 

37.189 

290 

17,611 

121 

37 

2,505 

189 

10.625 

1.182 

25.876 

98 

9,951 

69 

38 

2,612 

114 

13.110 

565 

25.245 

186 

16.679 

62 

39 

690 

58 

5.237 

601 

15.533 

84 

12.996 

30 

40 

1,506 

193 

8.935 

1,299 

14.997 

76 

20.054 

34 

41 

496 

76 

1.707 

542 

3,934 

71 

11.674 

23 

42 

75 

61 

5,119 

634 

3,140 

7 

10.311 

16 

43 

1,921 

6 

756 

208 

2,956 

6 

5.302 

3 

44 

164 

1 
2 

6 

190 

34 

9 

4,797 
3,017 
4,036 

80 

3.638 

6 

498 

45 

i' 

46 

1" 

47 

'" "35" 

i" 

48 

1,644,520 

147,222 

11,706,681 

267,147 

5,743,686 

48.173 

1,109.344 

192.744 

49 

10,165 

11,496 

12,909 

235,386 

5,713 

29,763 

14.570 

11.664 

50 

36,169 

5,090 

134,404 

17,322 

7,044 

2,490 

7.046 

11.097 

51 

.34,278 

2,053 

99,829 

6,218 

5.378 

741 

3.281 

3,366 

52 

15,655 

613 

60,921 

2,813 

2.035 

(32) 

1.802 

2,010 

53 

13,861 

1,059 

41,836 

3,168 

2.334 

m 

2.927 

786 

54 

17,741 

773 

42,646 

3,187 

6.218 

(32) 

3,046 

2,737 

55 

127,870 

21,084 

392,546 

268,093 

28.723 

38,217 

32,673 

31,659 

56 

1,772,389 

168,306 

12,099,227 

535,240 

5.772.409 

86,390 

1,142,016 

224,403 

57 

1.122,759 

126,728 

6.998.985 

410.863 

1.229.616 

60,865 

344,055 

140,036 

58 

649,630 

41,578 

5.100.242 

124.376 

4,542,793 

25.525 

797,962 

84,367 

59 

70 
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Table  2. — Individual  returns  for  1944<  by  taxable  and  nontaxable  returns  and  by  adjusted 
Part  III,  returns  with  itemized  deductions:  Number  of  returns,  income  or  loss  from 
deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax  overpayment — 


PART  I— ALL 
[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes ' 

Sales  or  exchanges  of 

property  other  than 

capital  assets  " 

Income  from 

estates  and 

trusts  " 

Net  gain 

Net  loss 

1 

Taxable  individual  returns: 

0.5  under  0.75        

826 

1.883 

1,476 

1,409 

1,225 

2,208 

2,460 

3,965 

1,845 

2,807 

5,743 

5,245 

3,497 

3,425 

4,563 

3,467 

2,311 

2,152 

1,663 

1,066 

678 

1,037 

854 

718 

2,110 

923 

553 

636 

475 

293 

126 

45 

50 

23 

43 

51 

9 

29 

4 

426 

5 

(32) 

1,649 

1,472 

1,805 

2,984 

3,200 

3,335 

3,393 

2,139 

1,523 

3,052 

2,482 

1.158 

1.795 

2.827 

1,497 

1,895 

1,722 

1,621 

1,270 

1,259 

711 

1,063 

696 

3,419 

2,141 

1,451 

2,240 

1,151 

1,120 

798 

443 

373 

284 

1.166 

374 

185 

218 

284 

433 

796 

23 

321 

4,564 

7,228 

8.816 

8,751 

10,291 

10,645 

7,943 

11,342 

8,342 

13,060 

20,161 

19,435 

23,250 

17,747 

40,360 

39,096 

25,332 

22,661 

21,916 

20.132 

18,095 

18,044 

16,455 

15,028 

66,001 

47,940 

38,402 

59,036 

40,698 

32,031 

23,961 

21,726 

14,838 

12,055 

43,964 

20,899 

14,737 

9,621 

11,186 

8,287 

13,625 

9,906 

9.842 

3,744 

30 

9 

0.75  under  1  

S 

1  under  1.25       

4 

1 

1.5  under  1.75 

fi 

1.75  under  2  

7 

2  under  2.25 

8 

2.25  under  2.5 

q 

2.5  under  2.75 

in 

2.75  under  3 

11 

3  under  3.5 

n 

13 

14 

15 

16 

6  under  7 

17 

18 

8  under  9 

19 

9  under  10 

?n 

10  under  11. 

21 

11  under  12 

n 

12  under  13. 

23 

13  under  14 

24 

25 

15  under  20 

9fi 

20  under  25 

27 

25  under  30.. 

28 

30  under  40 

29 

40  under  50 

30 

50  under  60 

31 

60  under  70 

32 

70  under  80 

33 

80  under  90 

34 

90  under  100.. 

35 

100  under  150 

36 

150  under  200 

37 

38 

200  under  250... 

250  under  300 

39 

300  under  400 

40 

400  under  500 

41 

500  under  750 

4'' 

750  under  1,000 

43 

1,000  under  1,500 

44 

1,500  under  2,000 

45 

2,000  under  3,000 

(38) 

6 

46 

3,000  under  4,000 

47 

4,000  under  5,000 

48 

5,000  and  over 

Total  taxable  individual  returns.    .           .... 

49 

62,325 

62,088 

911,224 

Nontaxable  individual  returns: " 

No  adjusted  gross  income  ' 

50 

2,156 
553 
489 
692 

(") 

(S2) 

56,391 
4,676 

(32) 
(32) 
(33) 
(32) 

2,635 

1,748 

1.788 

991 

(32) 

3.761 

51 

Under  0.5 

52 

0.5  under  0.75 

53 

0.75  under  1   

54 

1  under  1.25 

55 

1.25  and  over 

Total  nontaxable  individual  returns 

56 

4,189 

67,528 

11,657 

Grand  total.. 

57 

66,514 

129,616 

922,881 

Taxable  returns  with  adjusted  gross  income  under  $5,000  and 

nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and  over 

58 
69 

42,204 
24,310 

97,831 
31 ,  784 

183,231 
739,650 

For  footnotes,  see  pp.  179-181 ;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard  deduction; 
each  of  the  sources  comprising  adjusted  gross  income,  adjusted  gross  income,  itemized 
Continued 

RETURNS— Continued 

money  figures  in  thousands  of  dollars] 


Payments 

Over- 
payment 
(refund,  or 
credit  on 
1945  tax) 

Miscel- 
laneous 
income  •' 

Adjusted 
_  gross 
income  ' 

Amount  of 

surtax 
exemption  ^o 

Tax 
liability ' 

Tax 
withheld 

on  1944 
Declaration 

of 

Estimated 

Tax  21 

Balance  of 

tax  due  at 

time  of 

filing 

12.944 

1,337,580 

1,645,474 

28.773 

68,583 

5,124 

6.073 

51,006 

1 

20,311 

2,586,239 

2,639,601 

117.588 

137,714 

14,559 

23.144 

57,829 

2 

28,178 

3,921,519 

3,324,746 

232,116 

233,934 

23.191 

40.490 

65,499 

3 

27,153 

4,825,893 

3,537,341 

352,824 

330,313 

28,224 

58.716 

64,429 

4 

34,123 

5,614,142 

3,687,396 

457,886 

417.626 

35,646 

71,760 

67,146 

5 

30,340 

6,374,683 

3,832,444 

568.240 

503.993 

43,849 

87,344 

66,946 

6 

25,063 

6,643,163 

3,741.190 

620.010 

552.333 

52,055 

85,945 

70,323 

7 

28,613 

6,811,467 

3.722,221 

644.419 

571.843 

54,020 

89,068 

70,513 

8 

27,698 

7,307,911 

3,780.315 

719,094 

643.165 

57,523 

90,661 

72,255 

9 

22,945 

7,222,747 

3,565,983 

736,140 

658,379 

60,652 

87,405 

70,295 

10 

36,376 

13.378.813 

6.099.517 

1,452,573 

1,290,842 

127,933 

159.669 

125,871 

11 

35,725 

10.394.197 

4.277.725 

1,209,589 

1,064,482 

113,787 

123.336 

92,017 

12 

33,325 

7.516.504 

2.763,607 

955.019 

806,218 

115,035 

96.932 

63,166 

13 

25,504 

4.915,701 

1.591.894 

671.120 

534,409 

102,853 

72.357 

38,498 

14 

35,532 

5,057,083 

1.393.377 

758.737 

514,997 

179,436 

102.621 

38.318 

15 

22,436 

2,693,021 

591.101 

452.645 

236,176 

163,246 

76.879 

23.656 

16 

13,615 

1,645,762 

293,682 

306.455 

119,333 

133,937 

68.021 

14.835 

17 

10,622 

1,279,043 

196,311 

255.341 

83,749 

124,388 

59.014 

11.809 

18 

8,114 

1,060,155 

142,894 

224.333 

65,597 

116,949 

52,059 

10.272 

19 

7,492 

931,357 

113,781 

206,799 

57,996 

112,493 

45.196 

8,886 

20 

5,033 

775,780 

85,924 

180,968 

44,608 

104,311 

39,833 

7,784 

21 

5,443 

715,970 

72,269 

174,343 

42,908 

101,741 

37,054 

7,360 

22 

4,214 

620,510 

57,676 

157,262 

34,250 

95,502 

34,633 

7,123 

23 

4,075 

558,495 

47,994 

147,550 

30,735 

90,586 

31,505 

5,276 

24 

15.696 

2,224,022 

161,466 

647.519 

125,156 

419,785 

129,759 

27,181 

25 

9,048 

1,504,311 

82,531 

505,473 

83.210 

341,603 

98,893 

18.232 

26 

8,809 

1,049,789 

46,383 

394.428 

56.634 

279,207 

72,437 

13.850 

27 

11,159 

1,430,927 

48,759 

598.052 

72.267 

440,822 

104,623 

19,660 

28 

6,013 

907,988 

23,556 

419.786 

44.421 

319,897 

68.846 

13,378 

29 

3,789 

645,763 

13,265 

320.470 

29,387 

248,473 

51,978 

9.368 

30 

2,598 

468,959 

7,910 

245,292 

21.042 

192,937 

38,292 

6.980 

31 

1,910 

348,712 

5,086 

191,023 

14.573 

151,825 

29,635 

5,009 

32 

1.584 

259.874 

3,219 

146,989 

10,341 

118.789 

21.856 

3,997 

33 

1,669 

202.711 

2,223 

118,224 

7,217 

95.620 

18.594 

3,206 

34 

2.584 

584.702 

4,904 

360.446 

18,899 

298.824 

51.850 

9,126 

35 

889 

267.591 

1,495 

174.045 

6,913 

145.335 

25.323 

3,525 

36 

578 

146,936 

625 

97,963 

2,962 

83,509 

13.286 

1,794 

37 

463 

95,709 

328 

65,493 

1,737 

56.092 

8.984 

1,320 

38 

415 

108,299 

296 

73.313 

1,820 

64.219 

9,705 

2,432 

39 

81 

68,726 

144 

48.200 

1,112 

41.565 

6.263 

739 

40 

179 

95,263 

143 

66.467 

699 

58.495 

8.306 

1,032 

41 

50 

53,754 

50 

37,336 

422 

32.337 

4,933 

355 

42 

113 

46,863 

36 

31,678 

120 

29,953 

2,328 

722 

43 

2 

21,226 

13 

15,178 

85 

14,404 

1,086 

398 

44 

1 

14,108 

4 

10,046 

31 

9,228 

812 

25 

45 

6,366 
13,329 
7,719 

3 
5 

1 

4,843 
9.511 
4.801 

2,175 

8,884 
4,680 

2.668 
626 
121 

46 

r 

47 

48 

672.502 

114,761,385 

51,606,896 

16,216,401 

9,543,227 

5,515,697 

2.410.917 

1,253,440 

49 

3.434 

10,156 

8  249,771 
947,548 

223,976 
2.393.750 

2,701 
55,300 

7.851 
4,759 

10.552 
60.059 

50 

51 

6,631 
3.061 
2.822 
4,996 

476,487 
193,918 
149.507 
185.892 

812.169 
284,595 
192.603 
146.549 

17,389 
4,545 
3,243 
5,773 

1,661 
1,077 
1,174 
3,379 

19,050 
5,622 
4,417 
9,152 

52 

53 

54 

55 

31,101 

•1,703,580 

4.053.642 

88,951 

19,901 

108.852 

56 

603,602 

'116,464,965 

55.660.538 

16.216,401 

9,632,178 

5,535,598 

2.410.917 

1.362.292 

57 

419,400 

''90,554,141 

52,263.092 

8.765,390 

7,902,783 

854,352 

1.092,900 

1.084,644 

58 

184,202 

25,910,825 

3.397,446 

7,451,011 

1,729,395 

4,681,246 

1,318.017 

277.647 

59 
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Table  2. — Individual  returns  for  1944^,  by  taxable  and  nontaxable  returns  and  by  adjusted 
Part  III,  returns  with  itemized  deductions:  Number  of  returns,  income  or  loss  from 
deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax  overpayment — 

PART  II— RETURNS  WITH 
[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes ' 


Number  of 
returns 


Salaries 

and 
wages '" 


Dividends 

and 
interest  " 


Taxable  individual  returns: 

0.5  under  0.75 

0.75  under  1 

1  under  1.25. 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3. 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8. 

8  under  9. 

9  under  10 

10  under  11. 

11  under  12 

12  under  13. 

13  under  14... 

14  under  15. 

15  under  20. 

20  under  25. 

25  under  30. 

30  under  40 

40  under  50 

50  under  60. 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150. 

150  under  200 

200  under  250... 

250  under  300 

300  under  400 , 

400  under  500 

500  under  750 

750  under  1,000.. 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4.000  under  5,000 

5,000  and  over 


Total  taxable  individual  retiwns. 


Nontaxable  individual  returns: " 
No  adju.>ited  gross  income  ^. . 

Under  0.5 

0.5  under  0.75 

0.75  under  1.. 

1  under  1.25 

1.25  and  over 


Total  nontaxable  individual  returns- 
Grand  total 


Taxable  returns  with  adjusted  gross  income  under 

S5,000  and  nontaxable  returns 
Taxable  returns  with  adjusted  gross  income  of 

SS.OOO  and  over 


1,914,490 

2,646,499 

3,065,224 

3,043,729 

2,947,925 

2,880,435 

2,617,116 

2,359,266 

2,268,034 

2,019,186 

3,259,678 

2,164,560 

1,355,694 

765,961 

628,426 

244,097 

123,363 

77,740 

54,115 

38,955 

28,197 

21,622 

16,134 

13,160 

36,885 

14,379 

6,268 

5,419 

2,092 

980 

486 

288 

174 

115 

165 

45 

22 

6 

6 

3 

3 

2 


34,620,944 


3,180,654 

692,909 

117,040 

71,468 

(32) 


4,062,176 


38,683,120 


37,369,973 
1,313,147 


1,034,861 

1.961,954 

2,981,696 

3,693,518 

4,275,047 

4,840,081 

5,024,995 

5,059,432 

5,454,912 

5.315,755 

9,689,950 

7,381,245 

5.107,539 

3,083,879 

2,564,270 

890,592 

393,527 

232,861 

158,053 

113,642 

81,320 

64,378 

44.094 

38.575 

113.878 

49,502 

23.680 

21.661 

9.397 

3,980 

2.242 

883 

965 

870 

667 

174 

72 

31 

107 


69,714,286 


760,433 

280,303 

69,115 

55,073 

(32) 


1,165.033 


70.879.319 


66,069.898 
4,809,421 


22,313 

32,991 

34,814 

35,180 

37,593 

41,992 

38,398 

38,967 

37.223 

39,459 

74,878 

60,550 

66.808 

56.743 

78.201 

65,600 

43,615 

32,393 

25,965 

21,092 

16,971 

14,675 

11,929 

10,311 

30,068 

14,466 

7,588 

8,406 

3,916 

2,113 

1,144 

727 

504 

188 

824 

64 

48 

31 

7 

13 

11 

1 


1,008,777 


14,956 

8,036 

1,191 

412 


24,595 


1,033,372 


642.602 
390.870 


Tor  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard  deduction; 

each  of  the  sources  comprising  adjusted  gross  income,  adjusted  gross  income,  itemized 

Continued 

STANDARD  DEDUCTION  22 

money  figures  in  thousands  of  dollars] 


Rents  and  royalties  " 

Business  and  profession  •< 

Partnership  ■' 

Sales  or  exchanges  of 
capital  assets  " 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

27,171 

1,826 

139,073 

4,763 

13,335 

439 

4.403 

2.827 

1 

33,352 

2,738 

249,403 

7,302 

23,265 

1,262 

5.445 

3,152 

2 

35,963 

3,054 

336,450 

6,582 

35,595 

796 

7.216 

2.715 

3 

33,977 

3,949 

356,323 

6.375 

37,188 

1,507 

9.035 

2.345 

4 

35,703 

3,428 

362,231 

8,728 

41,660 

510 

9.772 

3.319 

a 

39,275 

5,082 

396,005 

8,280 

50.201 

718 

10,798 

4.473 

6 

38,777 

5,296 

362,767 

6,753 

64,145 

709 

12,385 

3.691 

7 

40,049 

4,586 

360,292 

6,400 

70,004 

1,654 

14,966 

3,230 

8 

38,237 

4,609 

333,962 

5,219 

56,353 

950 

14,304 

3,709 

9 

38,763 

3,965 

310,482 

5,370 

67,146 

748 

11,727 

3,787 

10 

67,087 

8,126 

542,647 

9,255 

124.297 

1,040 

27,077 

4,998 

11 

55,370 

5,960 

418,726 

6,327 

104,145 

683 

26,423 

4,750 

12 

41,441 

2,972 

355,427 

3.708 

107,291 

1,554 

22,655 

3,796 

13 

31,124 

3,065 

310,159 

3,113 

100,266 

(32) 

21,312 

3,494 

14 

51,373 

3,137 

461,448 

6,494 

170,806 

630 

32,478 

5,180 

15 

35,489 

3,003 

366,048 

5,476 

154,656 

(32) 

30,062 

4,033 

16 

21,650 

1,122 

286,731 

1,863 

139,946 

708 

17,789 

2,170 

17 

18,746 

1,046 

221,710 

1,960 

125,922 

482 

14,130 

1,511 

18 

12,370 

687 

188,866 

1,383 

103,116 

678 

13,618 

1,162 

19 

10,886 

526 

154,048 

981 

91,333 

276 

10,173 

957 

20 

9,559 

434 

121,763 

1.022 

80,430 

175 

8,072 

705 

21 

8,067 

393 

102,714 

848 

67.628 

240 

5,989 

598 

22 

5,769 

218 

84,227 

448 

61,004 

193 

5,935 

451 

23 

5,260 

218 

69,571 

291 

56.476 

84 

5.274 

424 

24 

16,161 

1,086 

242,357 

2.333 

197.159 

367 

15,758 

1,112 

25 

7,651 

630 

112,337 

1,057 

116.121 

393 

10.762 

499 

26 

3,395 

187 

61,372 

551 

64,952 

98 

5,233 

242 

27 

3,665 

173 

61,475 

829 

78.963 

222 

6.067 

217 

28 

2,293 

40 

29,268 

406 

42.526 

88 

3,540 

86 

29 

946 

46 

14,393 

182 

27.348 

41 

2,663 

33 

30 

502 

25 

9,637 

126 

15.501 

114 

1,826 

24 

31 

460 

12 

6,786 

123 

10,754 

26 

1,253 

12 

32 

281 

5 

4,189 

23 

6.900 

6 

1.391 

9 

33 

219 

1 

2,740 

27 

5.0.52 

(33) 

1,448 

4 

34 

135 

12 

6,185 

89 

8.326 

2 

2,439 

6 

35 

300 

1 

3  946 

16 

2.385 

349 

1 

36 

383 

(33) 

6 

1,749 
491 

146 

(33) 

2.364 
560 

1 

402 
286 

(33) 

37 

(33) 

38 

867 

604 
409 

330 
390 

1 

39 

40 

(33) 
(33) 

1,078 
11 

41 

1,629 

42 

43 

44 

45 

46 

47 

48 

771,854 

71,656 

7,449,954 

114.849 

2.526,133 

18.429 

396,807 

69,724 

49 

50 

29.830 

3,562 

119,863 

13.988 

6,426 

1,436 

5,335 

8,155 

51 

13,764 

1,115 

70,711 

3,511 

3,504 

(32) 

1.732 

978 

52 

3  693 

(32) 

27  655 

1,521 

730 

645 

(32) 

53 

2,324 

(32) 

17,895 

(32) 

802 

(32) 

(32) 

400 

54 

55 

49,611 

4,863 

236,226 

19,823 

11.322 

2,207 

8,113 

9,341 

56 

821,465 

76,519 

7,686,181 

134,671 

2.537,455 

20,636 

404,920 

79,064 

57 

605,900 

63,518 

5,070,174 

107,997 

906,212 

15,621 

205,631 

59,626 

58 

215,565 

13,001 

2,616,007 

26,675 

1,631,243 

5,015 

199.289 

19,439 

59 
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Table  2. — Individual  returns  for  1944,  by  taxable  and  nontaxable  returns  and  by  adjusted 
Part  III,  returns  with  itemized  deductions:  Number  of  returns,  income  or  loss  from 
deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax  overpayment — 

PART  II— RETURNS  WITH 

[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  • 

Sales  or  exchanges  of 

property  other  than 

capital  assets  " 

Income  from 

estates  and 

trusts  " 

Net  gab 

Net  loss 

1 

Taxable  individual  returns: 

0  5  under  0.75                  

698 

1,409 

1,092 

1,178 

907 

1,661 

1,779 

2,524 

1,057 

1,862 

4,091 

3,086 

2,135 

1,595 

3,485 

1,890 

1,418 

1,241 

813 

459 

358 

525 

568 

475 

837 

365 

128 

91 

104 

11 

10 

1 

9 

(S2) 

1,411 

559 

1,068 

1,472 

762 

1,233 

1,074 

1,319 

428 

1,847 

842 

336 

932 

610 

995 

374 

353 

499 

481 

345 

108 

184 

114 

377 

448 

149 

156 

63 

22 

22 

31 

3 

9 

(33) 

2 

30 

3,892 

4,477 

6,173 

4,694 

6,224 

5,838 

4,326 

6,733 

4,815 

7,100 

11,076 

10,996 

10,996 

8,201 

23,742 

21,693 

11,998 

8,752 

8,898 

6,051 

5,269 

5,309 

3,636 

4,523 

12,623 

8,013 

3,640 

4,642 

1,822 

1.673 

398 

590 

251 

276 

925 

489 

9 

0.75  under  1... 

^ 

1  under  1.25           - - 

4 

1.25  under  1.5 - 

"> 

1.5  under  1.75  - 

6 

1.75  under  2  

7 

2  under  2.25 

R 

2.25  under  2.5 

q 

2.5  under  2. 75 -- 

10 

2.75  under  3 - 

11 

3  under  3.5 

1? 

13 

14 

If) 

16 

6  under  7 

17 

7  under  8                         

18 

8  under  9. 

1<» 

9  under  10                

''0 

lOunderll                 

?1 

11  under  12 

99 

12  under  13                      

9S 

13  under  14      

'>4 

?■> 

?6 

20  under  25 

V 

?R 

30under40 

?P 

ftO 

sounder  60        .  .. 

31 

3? 

70  under  80           

33 

80  under  90        

34 

90  under  100        

35 

100underl50      

2 

36 

150  under  200 .     . 

37 

200  under  250                 

38 

250  under  300      

250 

39 

300  under  400      .  ... 

40 

400  under  500 

409 

1 

500 

41 

500  under  750 ..  .. 

4? 

750  under  1,000     

43 

1,000  under  1,500 .  .. 

44 

1,500  under  2,000 .     . 

45 

2,000  under  3,000     

46 

3,000  under  4,000 

47 

4,000  under  5,000 

48 

5,000  and  over.. 

Total  taxable  individual  returns ..        

49 

38,275 

18.961 

231,604 

Nontaxable  individual  returns: " 

No  adjusted  gross  income  '' 

50 

51 

Under  0.5 

346 

(82) 
(S2) 

2,390 

(32) 

996 

888 

(32) 

52 

0.5  under  0.75 

53 

0.76  under  1 

54 

1  under  1.25 

(32) 

55 

1.26  and  over 

Total  nontaxable  individual  returns. 

56 

810 

2.652 

2,123 

Grand  total 

57 

39,085 

21,612 

233,627 

Taxable  returns  with  adjusted  gross  income  under  $5,000  and 

nontaxable  return. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and  over 

68 
59 

25.886 
13,199 

16.243 
5,. 369 

97.664 
135,963 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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gross  income  classes — Part  I,  all  returns;  Part  II,  returns  vnth  standard  deduction; 
each  of  the  sources  comprising  adjusted  gross  income,  adjusted  gross  income,  itemized 
Continued 

STANDARD  DEDUCTION  2»— Continued 

money  figures  in  thousands  of  dollars] 


Payments 

Over- 

pajTnent 
(refund,  or 
credit  on 
1945  tax) 

Miscel- 
laneous 
income  " 

Adjusted 

gross 
income  ' 

Amount  of 

surtax 
exemption  20 

Tax 

liability 

Tax 

withheld 

on  1944 
Declaration 

of 

Estimated 

Tax2» 

Balance  of 

tax  due  at 

time  of 

filing 

11,617 

1.250.682 

1,542,389 

26,923 

66.333 

3,968 

5,302 

48,680 

1 

15,704 

2.317,948 

2,388,205 

107,220 

128.816 

9,940 

19,840 

51,376 

2 

22,050 

3.455,486 

2,952,309 

209,534 

214,179 

16,166 

35,027 

55,839 

3 

20,175 

4,181,651 

3,083,542 

316,049 

298,439 

18,964 

50,668 

52,022 

4 

26.244 

4,783,476 

3,161,971 

403,935 

371,920 

24,204 

60,650 

52,838 

5 

21,045 

5,393,650 

3,267,553 

495,890 

443,705 

30,117 

73,780 

51,711 

6 

18.927 

5,552,980 

3,160,677 

532,389 

475,774 

36,679 

72,053 

52,118 

7 

19,294 

5,598,784 

3,100,204 

543,547 

481,834 

38,231 

74,371 

50,890 

8 

19,749 

5,948.272 

3,119,478 

600,457 

537,062 

39.942 

74,921 

51,469 

9 

17,601 

5,798,932 

2,884,035 

608,207 

541,298 

43,491 

72,455 

49,037 

10 

28,301 

10,547,228 

4,855,555 

1,176,323 

1,037,987 

89,400 

131,202 

82,265 

11 

27,695 

8,075,254 

3,343,624 

964,735 

838,853 

82,067 

101,166 

57,351 

12 

27,236 

5,732,696 

2,112,221 

749,658 

629,138 

80,918 

77.359 

37,756 

13 

18,218 

3.623,152 

1,180,283 

509,056 

403,314 

71,290 

55,808 

21,356 

14 

25,409 

3,398,010 

929,651 

531,353 

349,732 

125,729 

74,794 

18.903 

15 

14,970 

1,571,227 

337,461 

280,236 

129,642 

106,374 

54,396 

10,176 

16 

7.860 

919,740 

157,228 

182,109 

57,845 

83,508 

46,651 

5,896 

17 

5,665 

657,232 

96,009 

140.022 

35,003 

71,313 

38,236 

4,530 

18 

3,255 

510,861 

65,312 

116,020 

24,112 

64,507 

31,528 

4,127 

19 

3.145 

408,087 

46,476 

97,772 

17,520 

56,880 

26,339 

2,966 

20 

2.231 

323,537 

33,393 

81,552 

12,615 

49,853 

21,762 

2,678 

21 

2,348 

269,805 

26,208 

71,259 

10,209 

44,050 

18,973 

1,972 

22 

1,491 

217,349 

18,843 

59,873 

6,919 

37,916 

16,931 

1,893 

23 

1,236 

190,703 

15,462 

54,809 

5,945 

36,020 

14,448 

1,603 

24 

4,787 

628,780 

42,098 

199.914 

17,985 

136,799 

51,143 

6,013 

25 

1,914 

318,197 

15,791 

117.793 

8.031 

82.380 

30,595 

3,213 

26 

1,836 

170,826 

6,853 

70,732 

3,965 

50,529 

18,054 

1.817 

27 

1,534 

185,035 

5,776 

85,331 

3,549 

63,015 

21,020 

2.253 

28 

407 

92,618 

2,269 

47,543 

1,616 

35.720 

11,207 

1.000 

29 

418 

53,230 

999 

29,529 

717 

22,195 

7,180 

563 

30 

282 

31,258 

514 

18,277 

378 

14,243 

4,017 

362 

31 

174 

21,423 

311 

13,138 

146 

10,456 

2,680 

144 

32 

300 

14,746 

182 

9,291 

122 

7,109 

2,259 

199 

33 

94 

10,853 

103 

7,035 

175 

5,699 

1,356 

196 

34 

89 

19,483 

170 

13,352 

108 

10,249 

3,127 

132 

35 

1 

7,688 

43 

5.941 

26 

4.609 

1,394 

87 

36 

10 

4,850 

19 

3.827 

12 

2.672 

1,143 

(S8) 

37 

1,657 
1,923 
1,223 
1,589 
1,642 

4 
4 
3 
2 
3 

1.294 
1,527 

916 
1,415 

817 



2 
18 

(33) 

898 
1.359 
473 
808 
751 




408 
150 
442 
607 
66 

14 

38 

2 

39 

40 

41 

42 
43 
44 
45 
46 
47 
48 

49 

373,314 

82,293,764 

41.953,226 

9.486.599 

7,155,043 

1,711,491 

1,405,510 

785.445 

50 

9,951 
3,868 

920,461 
377,435 

2,315,075 
671,883 

54,592 
15,672 

3,977 
733 

58,568 
16,405 

51 

5? 

967 
333 

102,998 
75,972 

(32) 

171,324 
114,350 

(32) 

2,691 
2,100 

(32) 

192 
192 

2,883 
2,292 

(32) 

53 

54 

55 

15,119 

1,477,077 

3,272,841 

75,064 

5,094 

80, 159 

56 

388.433 

83,770.841 

45,226,066 

9,486.599 

7,230,108 

1,716,585 

1,405,510 

865.604 

57 

308,976 

73.737,267 

43,424,883 

7.243,923 

6,543,716 

590,470 

904,604 

794.867 

58 

79,456 

10,033,574 

1,801,183 

2,242,677 

686,392 

1,126,116 

500,906 

70.738 

59 

76 
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Table  2. — Individual  returns  for  1944,  by  taxable  and  nontaxable  returns  and  by  adjusted 
Part  III,  returns  with  itemized  deductions:  Number  of  returns,  income  or  loss  from 
deductions,   surtax  exemption,   tax  liability,   tax  payments,  and  tax  overpayment — 

PART  III— RETURNS  WITH 

[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 

Number  of 
returns 

Salaries 

and 
wages  " 

Dividends 

and 
Interest  " 

Annuities 

and 
pensions  " 

1 

Taxable  individual  returns: 

0.5  under  0.75 

130,716 

304,420 

412,262 

468,716 

511,935 

523,367 

513,333 

510,739 

518,583 

495,269 

873,488 

620,967 

422,047 

273,275 

304,645 

173,659 

97,149 

73,363 

57,876 

49,956 

39,396 

35,753 

29,902 

25,403 

92.581 

53,158 

32,167 

36,191 

18,330 

10,864 

6.767 

4.380 

2.889 

2,020 

4.708 

1.520 

643 

345 

312 

152 

156 

60 

38 

12 

6 

2 

3 

1 

36,729 

138,764 

283,007 

425,509 

582,704 

723,245 

859,558 

982,809 

1,127,202 

1,203,248 

2,435.551 

2.014.347 

1.497.166 

1.041.764 

1.248,636 

752,866 

425.898 

330,813 

275,057 

261,009 

205,403 

203,070 

171,327 

151,722 

642.875 

442.537 

299.823 

387,185 

236,475 

157,171 

113,200 

77.224 

54.625 

38,538 

102,173 

36,349 

16,704 

8.870 

10,002 

5.840 

3,769 

2,705 

653 

449 

153 

1 

3 

2 

10,002 

26,821 

32,086 

36,506 

39,364 

38,853 

37,405 

33,792 

36,045 

33,005 

74,173 

50,518 

49,983 

52,570 

88,712 

85,176 

67,337 

66,281 

62,303 

60,516 

55,786 

55,439 

52,852 

48,089 

218,310 

170,240 

128,330 

195,669 

138,723 

106,771 

82,125 

65,629 

51,446 

43,593 

129,215 

68,914 

39,412 

29,411 

30,042 

20,677 

34,511 

23,950 

18,596 

6,319 

5,584 

3,385 

8,799 

7,753 

1,541 

3,845 

5,494 

5,219 

6,505 

4,546 

3,075 

5,129 

4,253 

3,980 

5,365 

3,907 

3,742 

2,292 

5,354 

2,476 

1,901 

2,007 

1,324 

1,146 

982 

872 

870 

1,223 

3,160 

1,833 

1,828 

2,307 

1,408 

1,077 

1,004 

589 

363 

367 

982 

593 

136 

44 

101 

154 

68 

64 

53 

0 

0.75  under  1     -.- 

s 

1  under  1.25 

4 

1.25  under  1.5 

5 

1  5  under  1.75              -. 

f, 

1.75  under  2 - 

7 

2  under  2.25                 

g 

2  25  under  2.5             _ 

<] 

2  5  under  2.75 

10 

2  75  under  3     .            

11 

3  under  3.5     .             

19 

13 

14 

15 

16 

6  under  7               

17 

7  under  8           .  

IS 

8  under  9           - 

19 

9  under  10          

'>0 

10  under  11 -- 

'I 

11  under  12    

09 

12  under  13          

93 

13  under  14           

'4 

'5 

15  under  20           - 

9fi 

20  under  25      

97 

'>H 

30  under  40        .          

?9 

30 

50  under  60 

31 

60  under  70 

3? 

70  under  80 

33 

80  under  90 --. 

34 

90  under  100.. 

35 

36 

150  under  200 

37 

38 

250  under  300        .                

39 

300  under  400            

40 

400  under  500 

41 

500  under  750            

4'' 

750  under  1,000. 

43 

44 

1  500  under  2  000 

45 

6 

46 

3  000  under  4  000 

■17 

48 

5  000  and  over 

40 

7.733,524 

20,014,732 

2,821,022 

93,182 

Nontaxable  individual  returns: " 

50 

191,905 

79,936 

1,58,710 

103,213 

66,141 

94,937 

29,666 
8,030 
32,968 
33,491 
27,732 
98,809 

12.620 
5.616 

14.604 
9,584 
7,503 

19,408 

1.060 
209 
2,442 
1,663 
1,411 
1,950 

51 

Under  0.5 

5? 

53 

0.75  under  1 

54 

55 

Total  nontaxable  individual  returns.  . 

56 

694,851 

230,697 

69,336 

8,735 

Grand  total . 

57 

8,428,375 

20,245,428 

2,890.358 

101,917 

Taxable  returns  with  adjusted  gross  income  under 
Taxable  returns  with  adjusted  gross  income  of 

58 
69 

7,273,968 
1,154,407 

13.582,300 
6  663,128 

620.458 
2,269,900 

67,628 
34,289 

For  footnotes,  sec  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


77 


gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard  deduction; 
each  of  the  sources  com'prising  adjusted  gross  income,  adjusted  gross  income,  itemized 
Continued 

ITEMIZED  DEDUCTIONS  M 
money  figures  in  thousands  of  dollars] 


Rents  and  royalties  " 

Business  and  profession  '< 

Partnership '' 

Sales  or  exchanges  of 
capital  assets  '° 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

8,521 

614 

26,974 

808 

2,499 

(32) 

978 

1,001 

1 

23,167 

1.605 

65,812 

1.872 

5,715 

(32) 

2,705 

2,451 

2 

29,311 

1,841 

105,753 

4,251 

8,651 

(32) 

3,586 

3,863 

3 

30,313 

3,034 

131,110 

3,722 

10,481 

(32) 

5,429 

3,667 

4 

34,493 

3,429 

151,027 

3,641 

12,251 

(32) 

5,460 

4,701 

5 

32,284 

3,028 

154,650 

3,543 

19,819 

806 

7,212 

4,412 

6 

29,218 

4,293 

139,024 

4,436 

19,857 

2.056 

8,466 

3,966 

7 

33,552 

4,393 

131,178 

5,331 

20,506 

1,034 

7,993 

4,568 

8 

33,970 

4,010 

129,067 

3.376 

21,109 

(32) 

7,953 

3,785 

9 

24,464 

3.750 

129,619 

3,814 

23,482 

(32) 

7,454 

4,567 

10 

51,653 

5,946 

203.815 

6,044 

48,371 

386 

15,061 

7,634 

11 

41,724 

4.966 

153,741 

6,485 

40,779 

(32) 

13.724 

4,307 

12 

37. 720 

3.302 

133,580 

3,785 

41,364 

1.488 

15,032 

5,086 

13 

28,209 

2,778 

117,141 

3,489 

31,119 

805 

12,810 

4,084 

14 

33,814 

3,006 

187,860 

6,172 

57,807 

(32) 

26,470 

5,785 

15 

30,226 

2,335 

145,195 

2,970 

73,335 

446 

20,347 

8,020 

16 

22,570 

1,551 

120,478 

3,098 

61,420 

883 

17,340 

3.851 

17 

22,445 

1,424 

113,070 

3,258 

63,191 

820 

14,788 

3.689 

18 

20,447 

1,364 

104,124 

2,412 

63,678 

766 

12,729 

3.430 

19 

17,846 

991 

92,652 

2,463 

65,102 

667 

13,863 

2,988 

20 

14,240 

903 

90,361 

2,610 

65,537 

489 

11,438 

2.536 

21 

15.752 

711 

84,540 

2,429 

64,595 

703 

12,461 

2,460 

22 

12,615 

1,027 

81,520 

2,683 

63,225 

528 

11,998 

1,959 

23 

12,311 

694 

72,457 

1,665 

63,698 

526 

10,175 

2,003 

24 

49,285 

2,598 

290.488 

10,625 

306,347 

2,842 

45,619 

7,294 

25 

36,118 

1,965 

213,789 

6,419 

255,071 

1,456 

35,390 

4,950 

26 

22,864 

1,935 

156,006 

5,774 

212,892 

1,101 

28,737 

3,567 

27 

31,753 

1,901 

206,749 

8,164 

332,801 

1,865 

43,135 

4,256 

28 

20,370 

1,994 

120,905 

6,148 

234,156 

1,509 

31,766 

2,548 

29 

13,884 

889 

83,145 

4,672 

179,011 

1,132 

26,908 

1,654 

30 

10,305 

574 

59,386 

3,123 

131,193 

848 

20,860 

1,048 

31 

7,594 

507 

42,897 

2,878 

99,254 

532 

16,207 

694 

32 

5,216 

266 

31,195 

2,061 

77,103 

510 

12,905 

427 

33 

3,734 

243 

25,085 

1,536 

57,114 

387 

12,828 

330 

34 

11.926 

615 

69,327 

6,477 

174,912 

800 

40,962 

797 

35 

5,427 

252 

33,160 

3,789 

73,327 

582 

26,064 

284 

36 

3,357 

92 

16,796 

1,010 

34,824 

290 

17,209 

121 

37 

2,505 

189 

10, 134 

1,182 

25,315 

98 

9,664 

69 

38 

2,606 

114 

12,243 

565 

24,641 

186 

16,349 

61 

39 

690 

58 

5,237 

601 

15,124 

84 

12,606 

30 

40 

1,506 

193 

7,857 

1,299 

14,997 

76 

20,054 

34 

41 

496 

76 

1,696 

542 

3,934 

71 

10,045 

23 

42 

75 

61 

5.119 

634 

3,140 

7 

10,311 

16 

43 

1,921 

6 

756 

208 

2,956 

6 

5,302 

3 

44 

164 

1 

2 

6 

190 
34 

4,797 
3,017 

80 

3,638 
6 

45 

i" 

46 

"2" 

... 

9 

4,036 

498 

47 

i' 

48 

872.666 

75,566 

4.256,726 

152.298 

3,217,553 

29,744 

712,536 

123,020 

49 

10, 165 

11,496 

12,909 

235.386 

5,713 

29,763 

14,570 

11,664 

50 

6.339 

1,528 

14.541 

3,333 

618 

(32) 

1,711 

2,942 

51 

20.514 

938 

29.119 

2,707 

1,874 

(32) 

1,549 

2,388 

52 

11.962 

547 

33.265 

1,292 

1,306 

(32) 

1,157 

1,801 

53 

11.537 

939 

23.941 

2,365 

1,672 

(32) 

2,527 

786 

54 

17,741 

773 

42,545 

3,187 

6,218 

(32) 

3,046 

2,737 

55 

78.258 

16,221 

156,320 

248,271 

17,401 

36,010 

24,560 

22,318 

56 

950.924 

91,787 

4,413,046 

400.568 

3,234,954 

65,754 

737,096 

145,338 

57 

516.859 

63,209 

1,928,811 

302,867 

323,403 

45,244 

138,424 

80,410 

58 

434,065" 

28,578 

2,484,235 

97,702 

2,911.550 

20,510 

598,673 

64,928 

59 
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Table  2. — Individual  returns  for  1944,  by  taxable  and  nontaxable  returns  and  by  adjusted 
Part  III,  returns  with  itemized  deductions:  Number  of  returns,  income  or  loss  from 
deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax  overpayment — 


PART  III— RETURNS  WITH 
[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 

Sales  or  exchanges  of 

property  other  than 

capital  assets '' 

Income  from 

estates  and 

trusts  " 

Net  gain 

Net  loss 

1 

Taxable  individual  returns: 

0.5  under  0.75 

(32) 

474 

384 

231 

318 

547 

681 

1.441 

788 

945 

1,652 

2,159 

1,361 

1,830 

1,079 

1,577 

894 

911 

850 

607 

321 

512 

286 

243 

1,273 

558 

425 

545 

370 

282 

117 

44 

41 

23 

41 

51 

9 

29 

4 

17 

5 

(82) 
(82) 
(82) 

737 
1,512 
2,438 
2,103 
2,319 

820 
1,095 
1,205 
1,640 

822 

864 

(32) 
(32) 

1,521 

1,369 

1,122 

788 

915 

603 

879 

583 

3,042 

1,692 

1,302 

2,084 

1,087 

1,097 

776 

412 

370 

282 

1.165 

372 

155 

218 

284 

433 

796 

23 

321 

671 
2,751 
2,643 
4,056 
4,067 
4,808 
3,617 
4,609 
3,526 
5,960 
9,085 
8,439 
12,254 
9,547 
16,618 
17,403 
13.334 
13,909 
13,017 
14,080 
12,826 
12.736 
12.819 
10,505 
53.379 
39.927 
34,762 
54,394 
38,876 
30,358 
23,563 
21,136 
14,587 
11,779 
43,039 
20,410 
14,737 
9,371 
11.186 
8.285 
13,125 
9,906 
9.842 
3.744 
30 

?. 

0.75  under  1 

3 

1  under  1.25     .. 

4 

1.25  under  1.5 

,■> 

1.5  under  1.75 

fi 

1.75  under  2 

7 

2  under  2.25.. 

8 

2.25  under  2.5 

9 

2.5  under  2.75 

10 

2.75  under  3 

11 

3  under  3.5 

12 

3.5  under  4 

13 

4  under  4.5 

14 

4.5  under  5 

15 

5  under  6 

16 

6  under  7 

17 

7  under  8 

18 

8  under  9.. 

19 

9  under  10 

20 

10  under  11 

21 

11  under  12 

22 

12  under  13 

23 

13  under  14 

24 

14  under  15 . 

25 

IS  under  20 

26 

27 

25  under  30 

28 

29 

40  under  50 

30 

31 

60  under  70 

32 

70  under  80 

33 

80  under  90 

34 

35 

100  under  150 

36 

150  under  200 

37 

200  under  250 

38 

39 

300  under  400 

40 

41 

500  under  750 

42 

43 

1.000  under  1.500 

44 

45 

2,000  under  3,000 

(83) 

6 

46 

47 

4.000  under  5.000 

48 

49 

24,050 

43.127 

679,720 

No  adjusted  gross  income' 

50 

2,156 

(.2) 
(12) 
(32) 
(82) 
(32) 

56,391 
2.285 

(") 

(82) 
(12) 
(83) 

2.635 
753 
900 
751 

(82) 

3.761 

51 

62 

0.5  under  0.75 

53 

54 

1  under  1.25 

55 

56 

3,379 

64.876 

9.533 

57 

27,429 

108.004 

689,254 

nontaxable  returns. 

58 
59 

16,318 
11.111 

81.588 
26.415 

85.567 
603.687 

For  footnotes,  sec  pp.  179-181 ;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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gross  income  classes — Port  I,  all  returns;  Part  II,  returns  with  standard  deduction; 
each  of  the  sources  comprising  adjusted  gross  income,  adjusted  gross  income,  itemized 
Continued 

ITEMIZED  DEDUCTIONS  2»— Continued 
money  figures  in  thousands  of  dollars] 


Miscel- 

Adjusted 

Deduction  for— 

laneous 
Income  ■» 

gross 
income ' 

Contribu- 
tions '* 

Interest  ^ 

Taxes  2« 

Losses  from 

fire,  storm, 

etc.  2' 

Medical 

and 

dental 

expenses  '^ 

Miscel- 
laneous 
deductions  " 

1,327 

86.898 

4,341 

493 

2,335 

123 

2,645 

2.183 

1 

4,607 

268,292 

14,352 

3,047 

10,738 

610 

16,147 

5,118 

2 

6,128 

466,033 

24,782 

6,706 

17,845 

1,685 

27,751 

8,475 

3 

6,978 

644,242 

33,091 

10,842 

24,475 

2,883 

36.345 

11,586 

4 

7,879 

830,666 

41,543 

16.104 

32,423 

3,570 

43.512 

18,004 

5 

9,295 

981,033 

45,727 

21,627 

37,133 

4.438 

49.526 

20,680 

6 

6,136 

1,090,183 

49,516 

24,524 

39,427 

6.254 

54.939 

15,968 

7 

9,319 

1,212,683 

53,477 

29,632 

44,965 

5,883 

52.638 

22,448 

8 

7,949 

1,359,639 

56,603 

37,044 

51,298 

7,810 

50.596 

28, 189 

9 

5,344 

1,423,815 

58,151 

38,728 

52,090 

6.686 

48.257 

30,377 

10 

8,075 

2,831,586 

114,703 

78,615 

102,759 

16.009 

89.253 

56,312 

11 

8,030 

2,318,943 

92,013 

66,728 

83,314 

13,908 

65.865 

48,562 

12 

6,088 

1,783,808 

71,914 

49,103 

66,596 

9,882 

44.771 

33,984 

13 

7,286 

1,292,548 

48,463 

37,376 

44,245 

7,276 

29,565 

39,738 

14 

10,123 

1,659,073 

63,161 

47,336 

60,391 

10,433 

34,034 

38,057 

15 

7,467 

1,121,794 

41,847 

28,121 

42,449 

8,110 

19,291 

26,190 

16 

5,755 

726,021 

25,121 

17,333 

26,955 

3,696 

10,261 

21,127 

17 

4,957 

621,811 

21,156 

13,936 

22,741 

2,274 

7,102 

16.446 

18 

4,859 

549,294 

18,401 

11,772 

19,559 

1,995 

5,301 

13.723 

19 

4,347 

523.270 

16,798 

10,864 

18,478 

2,122 

4.720 

11.973 

20 

2,802 

452,244 

14,727 

8,098 

15,605 

1.488 

3,647 

9.923 

21 

3,094 

446,165 

13,606 

8,071 

14,895 

1.491 

3,297 

9.647 

22 

2,723 

403,161 

12,226 

7,097 

13.544 

1.420 

2,538 

8.116 

23 

2,839 

367,792 

10,828 

6,037 

12.426 

1.124 

2,116 

7.070 

24 

10,908 

1,595,242 

45,886 

23,415 

51,038 

4,876 

7,261 

32.443 

25 

7,133 

1,186,114 

32,850 

15,175 

36,976 

3,464 

3,681 

23,001 

26 

6,973 

878,963 

23,933 

9,842 

26,986 

2,203 

2,037 

13,371 

27 

9,625 

1,245,891 

33,226 

15.278 

37.420 

3,300 

2.086 

19,108 

28 

5,606 

815,369 

23,062 

8.341 

24.295 

2,469 

1,223 

12,880 

29 

3,371 

592,534 

16,704 

6,549 

18.123 

1,988 

615 

9,747 

30 

2,316 

437,701 

13,351 

4.734 

13,522 

1,403 

272 

8,488 

31 

1,737 

327,289 

10,443 

3,467 

9,976 

1,530 

184 

5.398 

32 

1,283 

245,128 

8,613 

2,519 

7,809 

944 

123 

3,721 

33 

1,575 

191,858 

6.945 

1,906 

5,910 

549 

55 

2,984 

34 

2,495 

565,219 

22.555 

6,145 

17,331 

2,095 

105 

10,487 

35 

888 

259.903 

12.156 

2,915 

8,369 

1,190 

21 

5,208 

36 

568 

142,086 

7.146 

1,618 

4.696 

573 

7 

3,205 

37 

463 

94,051 

5.243 

1,350 

3.067 

371 

9 

2,011 

38 

413 

106,376 

5.559 

1,676 

3.520 

421 

5 

2,934 

39 

81 

67,503 

3,259 

720 

2.068 

312 

1 

963 

40 

179 
50 
113 

2 

1 

93,674 
62,112 
46,863 
21.226 
14.108 

5,413 
4,042 
3,699 
1,047 

728 

832 

297 

238 

95 

44 

2,843 

1,434 

1.496 

712 

193 

209 

108 

225 

18 

35 

1,691 
871 

1,215 
184 
238 

41 

42 

43 

44 

i' 

45 

6,366 

601 

(S3) 

231 

10 

59 

46 

i 

13,329 
7,719 

1,111 
1,158 

1,166 
29 

187 
685 

194 
487 

47 

" 25" 

48 

199,188 

32,467,620 

1.235.275 

687,583 

1,135,576 

149,489 

721.805 

664,789 

49 

3,434 

8  249,771 

1.198 

2,026 

3,302 

(32) 

1.398 

516 

50 

204 

27,087 

1.968 

1,012 

2,648 

1.094 

2.901 

641 

51 

2,763 

99,052 

5.988 

3,344- 

8,654 

924 

15.028 

3,747 

52 

2,094 

90,920 

3.763 

2,822 

6,538 

1.333 

17.117 

6.677 

53 

2,489 

73.535 

3.470 

3,696 

6,260 

2.321 

13.242 

5.161 

54 

4,996 

185,682 

6,286 

10,689 

14,846 

23,581 

31.269 

28,175 

55 

15,981 

•226,504 

22.673 

23,590 

42,247 

29,477 

80.955 

44,916 

56 

215,170 

•32,694,124 

1.257.948 

711,173 

1,177,823 

178,966 

802.760 

709,705 

57 

110,424 

•16.816,873 

731.348 

444,159 

651,892 

116.494 

692,766 

386,541 

58 

104,746 

15,877,251 

526,601 

267,014 

525,931 

62,472 

109.995 

323,165 

59 
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Table  2. — Individual  returns  for  1944,  &2/  taxable  and  nontaxable  returns  and  by  adjusted 
Part  III,  returns  with  itemized  deductions:  Number  of  returns,  income  or  loss  from 
deductions,  surtax  exemption,   tax  liability,   tax  payments,   and  tax  overpayment — 

PART  III— RETURNS  WITH 

[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes ' 

Total 
deductions 

Net 
income 

1 

Taxable  individual  returns: 

0.5  under  0.75 

12,119 

50,013 

87,245 

119,222 

155,158 

179,130 

190,628 

209,042 

231,540 

234,288 

457,651 

370,391 

276.249 

206.664 

253.413 

166.007 

104,494 

83,655 

70,751 

64,955 

53,487 

51,006 

44,941 

39,601 

164,919 

115,147 

78,372 

110.418 

72,270 

53,725 

41,769 

30.998 

23,729 

18,350 

58,718 

29,859 

17.246 

12,051 

14,116 

7,323 

10.987 

6.753 

6.873 

2.057 

1.241 

901 

2,658 

2,384 

74,779 

218,279 

378,788 

525,020 

675,508 

801,902 

899,555 

1,003,642 

1,128.100 

1,189.527 

2,373,935 

1.948.552 

1.507,559 

1,085,885 

1,405,660 

955,787 

621,528 

538.155 

478.543 

458.315 

398,756 

395,159 

358,220 

328,190 

1,430,324 

1,070.967 

800.591 

1.135.473 

743.100 

538.808 

395.932 

296.290 

221.399 

173.508 

506,500 

230,044 

124,840 

82,000 

92,260 

60, 180 

82,687 

45,360 

39,990 

19,168 

12,867 

5,465 

10.671 

5.335 

? 

0.75  under  1 -.- 

3 

1  under  1.25 

4 

1.25  under  1.5 - 

5 

1.5  under  1.75 

6 

1.75  under  2 

7 

2  under  2.25 

8 

2.25  under  2.5                      

q 

2.5  under  2.75                  - -.- 

10 

2.75  under  3    . 

11 

3under3.5      

I' 

3.5  under  4 

13 

4  under  4.5    . 

14 

4.5  under  5..        

15 

5  under  6                    

16 

6  iinder  7 

17 

7  under  8 .- 

18 

8  under  9      

IP 

9underl0 - 

?n 

10  under  11  

?1 

11  under  12 

?9. 

12  under  13    

?3 

13  under  14        

?4 

14  under  15    .  .. 

9f> 

?.(< 

20  under  25 

f.l 

?8 

30  under  40...                    .  .             

?9 

30 

50  under  60                                

31 

3? 

70  under  80                                          ...                 

33 

34 

90  under  100                                                     

35 

100  under  150    .                                  .             

36 

150  under  200                         ...                         

37 

38 

250  under  300                      ...                         

39 

300  under  400 

40 

400  under  500.  .                                              

41 

500  under  750                  ...           

A"?, 

750  under  1,000             

43 

44 

1,500  under  2,000 

45 

2,000  under  3,000 

46 

3,000  under  4,000 

47 

4,000  under  5,000 - 

48 

5,000  and  over.        ...                         .  

Total  taxable  individual  returns 

49 

594,517 

27.873,103 

Nontaxable  individual  returns: " 

50 

8,663 
10,264 
37,686 
38,251 
34,150 
114,846 

51 

Under  0.5 

20.295 
63.504 
55.690 
41,905 
85,016 

52 

0.6  under  0.75 

53 

0.75  under  1 

54 

1  under  1.25 

55 

1 .25  and  over 

5fi 

243,859 

266,410 

Grand  total                      ...                                                     

57 

4,838,376 

28,139,514 

Taxable  returns  with  adjusted  gross  income  under  $5,000  and  nontaxable  returns. 

58 
59 

3,023,199 
1,815,177 

14,077,410 
14.062,073 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-63. 
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gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard  deduction: 
each  of  the  sources  comprising  adjusted  gross  income,  adjusted  gross  income,  itemized 
Continued 

ITEMIZED  DEDUCTIONS  «— Continued 
money  figures  in  thousands  of  dollars] 


Net 
deficit »» 


Amount  of 

surtax 
exemption  2" 


Tax 
liability  • 


Tax 

withheld 


Payments 

on  1944 

Declaration  of 

Estimated 

Tax" 


Balance  of 

tax  due  at 

time  of 

filing 


Overpayment 
(refund,  or 
credit  on 
1945  tax) 


103,085 

251,396 

372,437 

453,799 

525,426 

564,891 

580,513 

622,017 

660,837 

681,9*9 

1,243,962 

934,101 

651,386 

411,611 

463,727 

253,640 

136,454 

100,303 

77,582 

67,306 

52,531 

46,062 

38,833 

32,532 

119,368 

66,740 

39,530 

42,983 

21.287 

12,266 

7,396 

4,775 

3,037 

2,120 

4,734 

1,452 

606 

324 

292 

141 

142 

48 

36 

13 

4 

3 

5 

1 


1,850 

10,368 

22,582 

36,775 

53.951 

72,350 

87,621 

100,872 

118,637 

127,933 

276,250 

244,854 

205,361 

162,065 

227,384 

172,409 

124.346 

115,318 

108,312 

109,027 

99,416 

103,084 

97,390 

92,741 

447,605 

387,680 

323.696 

512,722 

372,243 

290,940 

227,015 

177,885 

137,698 

111,190 

347,094 

168,104 

94,135 

64,199 

71,786 

47,285 

65,052 

36,519 

31,678 

15,178 

10.046 

4.843 

9,511 

4,801 


2,250 

8,898 

19,755 

31.874 

45,706 

60,288 

76,559 

90,009 

106,103 

117,081 

252,855 

225,629 

177,080 

131,095 

165,265 

106,534 

61.488 

48,745 

41,484 

40,476 

31,993 

32,700 

27,331 

24,790 

107,171 

75,179 

52,669 

68,718 

42,804 

28,669 

20,664 

14,427 

10.219 

7,042 

18,791 

6,887 

2,949 

1,736 

1,802 

1,112 

699 

422 

120 

85 

31 


1,156 

4,620 

7,025 

9,260 

11,442 

13,732 

15,376 

15,789 

17,580 

17,161 

38,533 

31,721 

34,118 

31,563 

53,707 

56.872 

50,428 

53,074 

52,442 

55,613 

54.459 

57.691 

57,586 

54,566 

282,986 

259,222 

228,677 

377,807 

284,177 

226,277 

178,694 

141,369 

111,680 

89,921 

288,575 

140,726 

80,837 

55,194 

62,860 

41,092 

57,688 

31,586 

29,953 

14,404 

9,228 

2,175 

8,884 

4,680 


770 

3,304 

5,462 

8,047 

11,110 

13,564 

13,892 

14,697 

15,740 

14,949 

28,468 

22,170 

19,573 

16,549 

27,827 

22,483 

21,370 

20,778 

20,531 

18,857 

18,071 

18,080 

17,702 

17,058 

78,616 

68,298 

54,383 

83,604 

57,639 

44,798 

34,275 

26,954 

19,597 

17,237 

48,722 

23,929 

12,143 

8,576 

9,555 

5,820 

7.698 

4.867 

2,328 

1,086 

812 

2,668 

626 

121 


2.326 

6.453 

9,660 

12,407 

14,307 

15,235 

18,206 

19,623 

20,787 

21,258 

43,606 

34,666 

25,410 

17,142 

19,415 

13,480 

8,939 

7,280 

6,146 

5,919 

5,107 

5,388 

5,230 

3,672 

21,168 

15,019 

12,033 

17,407 

12,378 

8,805 

6,617 

4,865 

3,798 

3,010 

8,994 

3,438 

1,793 

1,306 

2,432 

739 

1,032 

355 

722 

398 

25 


258,434 
3,472 
2,139 
3,021 
2,520 
14,180 


9,653,671 


6,729,802 


2,388,184 


223,976 
78,676 

140,287 

113,272 
78,253 

146,339 


2,701 
708 
1,717 
1,855 
1,143 
5,762 


3,804,206 


7.851 
783 


982 
3,379 


1,005,406 


467,995 


10,552 
1,491 
2,645 
2,740 
2,125 
9,141 


283.766 


780,801 


13,886 


14,807 


28,693 


283,766 


10,434.472 


6.729,802 


2.402,070 


3.819,013 


1,005,406 


496,688 


283,766 


8,838,209 
1,596,263 


1,521,468 
6,208,334 


1,359.068 
1,043,003 


263,882 
3.555,131 


188,295 
817,111 


289,778 
206, 910 
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Qder  300.. 
Qder  400.. 
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under  4,00 
under  5,00 
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«3 


00«0C^C0t^i0t*C^^HCC00iOU5CCCftOC0W5t>.CC0iC<IOiTf" 


JQOOOiO  NO 


r*00—i^f«-^«Oirt00iCOS»O00'-<O>iOOC0-^»0OCOW50SiO'-H»-iOJ 


CT'iCCOiOCCTf'TrOliOCDTfCTnOCCOOCOl 


leOcOO^HCOt^eoC^OOOOt^O 


^iC^CSC^C<lC1C<»C<JN*CCO(M^H^H 


1  CQ  CO -^  O  Oi  00  c 


'SS 


C^  00  Ol -^  C^  1-H  r-< 


•^-^o-^os(Mcct^cococ^O'^-^t*c^cOi: 


>aios<©oocsicDoo^<cOoO'^ocqoi 


(OOa*-H'i^r-i<£)-^csioocot--Trc^OiOOOicocoootOt-iOt-Hoaiot~-c^ior*-^co 

Os»-<eOOOO'— '"*ft^Q0Ot^t^^*'»-'OO3»-iO5<Me000W5»-ie00i«5<:DcC0aOC« 

'^t^ooc^oooO'^c^ooutit^-'-H'^c^oocooomoou:^'— <osi>»05eococot^oc 


3  O  uD  ecr-c^  1 


s!r)iO'«*<ccc^c^j<M-Hcococ^c^^H 
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CQr-osO'-'C^i'— I,— ir-ioo3iocoo*o^-'r-cO'^^rc*Dccc^c^oo*ococoi— ii-H 


t-*QOt>-'^»-H^CO»-<00'-<4rD':OCOOCO^OCCOSiCOOCDOS 


OiC^Tt«cDOOCCiO 
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^t<"*J<r--COW500'^Tti»Ot~-ffCO'^I>-i-HiO(MTj<cOOO'-HOsiCCCOOCOiOCOOO'^COf-H 

^'eoc<ios^i>-0^-'Ccc^<:oiccDC^-^Mco^fcocsic^r-(rH.-H'^(M.-^i-( 


coONco»ob-ecosccosoor— t^wsw50soscccDO':ococ^cO'-<QOi>.»-HO^**t~*0 

^^C^CD»-<COCOcOCCOOCDOO<C^t~»Tr»0'^CDt^iOOS4000QOiOC005COCOCOOO 
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^HCDOCCt*00f-<c0U^C00SCDiCiCcDI>-CCN(N»-^*-Hi-H^-(        COC^^-H^^ 


t^^W500C0C^'^CC^^O»O<Mc000t^CCMt^00*M0S'<t<0000OC0<D00Cq*-Ht^?O 
^HOOCOCOCO-HOSCOC^i-Hi-i'«j*iOCOOO'-tOOOi-H^HC<jTfiO'^OOSC<lOO»-H 
•^r**-H00Oe0COQ0UD^^CDC^^He000COTt<OSur3'^CDt^Tj*00»Ot^OSt>.00'^C^»-» 
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eoM*iceot^oocsO»-<cqcC'^ocDt^oo      oj 
cc  CO  CO  CO  CO  coco  ^^  ^ -^  ■^  ^  ^' -^  ^ -^      -^ 


O '-' IM  CO  ^  «5    O    t^    00    05 
iC  LO  kO  U5  U5  to   LO   to   ^   u:^ 


C*  uses  CO  *^ 


t^C0C0»O»OCS| 
b*  kO  1-H  O  t>>  OS 


T-iiOOS00-^O-^CniCiOQ000'«*<MC0'-< 


iOQO»-'t^C^C0050iOCDOOC<JCD^HeO^H 

cooa^O't'^'Otoioioco^H 

OOOStOlOtOCOCOrH.— I 


M  C*fl  -Tf*  C^  O  OS 
CO  b-^-»  O  OS  »o 
^H  CO  i-H  OS  CO  M 


Ot^OOCO»-iOO 


r^Nt^r-coot^iocoooiooc^ 

C<I00iO»OI^CflCOt^t^C<l'-H 

CO  00  o  <o  «  ^H  ,-1 


00  CD  CO  CO  t^  !>• 
t^  OS  »-•  OQ  CO  »-< 

c^  r*  OS  iM  W5  ■«*' 

1-t  »-H  t^  O  00  OS 

<M  f-i  CO  CO --I  ffO 


lO  lO  t^OOO  OS 
OC^  "*  OSiOO 
OS'^  OOOOOS(M 
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OOOt^OCOCOCO^H^^ 


«-<  t>»  r-i  OS  (M 
IOOOCO»-<I>. 
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T-<Nco'^iocDt-*ooos<: 


r  fl*^ 


u  >-  S"^  3  I  O 


>2  "^ 


a*  s;  03  cfl  ^ 

0*2  ^^  "^ 


12  S 


(M-^iOt^odoOOiasOSOO»->C^COiO«DOOOS»-«c^CO'<*<U35DOSeOt^-H!005C^-^«0 


*-H-^<OOCOtOOiC^»C05iCCOeO'*-^00050iOC-J^-eO'-«<MOOO':Dt*W3"^»-tC<100 
—  ■  — —  Tt'iCfCOOOCCCDOCOOO^COO'^C^CCiOOOOOOs 

i-H* ^F-Tc^'cq  cq  coco  CO  1/5  tCo -^o  oTpoo  t>^ 

T-lr-t  M  (M  CO ''f  '«»« 


cooo«o^eooo05"^oeoo50sot^»cw5'-Hcoosooeoc^ooscococ^co 
i^oot-'c^oo-^'-''— to>"^t^oO'-<c^eO"^iO"^cooiO'^coiCi-Ht^c*«iooo 
t^io»-tQOOowO'^o^^«5":>0'-Ht^cDfj»cocot^05eoc^iou3-^-^ot^ 


-C<lC^t^00O^0>C0C^05ifti— iQOCflCDift-^CDO' 


•  iO-^OOOSOiO-^co 


i-HC^C0'*>O'»CDt^r>--*C^OSCDt^'*t<C0CSM(Ni-Hr-iT-i-HC0iOC0"tiTt*C0C^^HT-< 


Ot~'0«5t^C^C^COW5eO'^Tj<ifDOS(©t^O«D«OiC»00«D.-iCOCS|0':Dt^t>-t^-^^H 
^H  ^H  i-liOCOt^OSCOOOCOiO-^OOOt^CO'^COOGOOOCOCOOSi-KC'MOSOOt^OO 

^H  r-i  CD  CO  (M -<J«  CD  CD  ^  CO -^ 


COW3*OOOCOi— iCOfMOlCOt^CO-^OacOC^iOt^OO-^COCOOS^^C^IiOOOOOCOt^Oit^O 
000i(M(MOOit^0500l>-»O»Cl^C0C^J^C^Ot^C0I^C^'rf<0000CDe0i-i-HC0l>-0at^ 
I>-*Cf-<0005C^O'^'-'^-"C0tDO»— '00t^i0"^C00iO'^C0U5'-<00CD»O'<1«»-<^C0'* 
aOt*C^C^t*000'^05CDC^05»0-HOOMCDiO'^CD-H^r^r^OOU3'^000'-<»Oi--<tC 
M«-HeO»ftiOCDC^^'— "COiCOiOt^iOiCOW^C^OOOt^iO-^-^OOiOsC^C^^-^Oi-^ 


«-<C^fO^*OCDCDI>»t*'^(M05COt---^COC 


>iOCO»OTt«COC^^Ht-« 


■Tjii-HCD.— iCO"^0'-*»CCOl>-»«t^-^t>-'-HC^i-«-^.-i^03CD'^CO«-tC001COU50<DO> 
I^O'^"**<0>"^0SC^'— lOO'-iC^OOit^OQO'— '0100C^:Dr*OiCOCOGOiOiCCO»-tOOi-« 


•^COt^eOCO'^'-HC^COOSiOt^cDOOCO'-'CDCOGOt 


IC00iTj*40C0l:^*0(M0SO(N 


OOi^t^r*C^i-HC^O»OOSt*CO'-HCO'-<COCDC^CO^C^t^t*'-<C^COOOCOCOt^iOCO 
Tj<COC^COOOeO'<*<'MOOCOOir'-.CDOiOsOiaiOi'^^OOI>'U5'tJ'CDOO'<*<Tt»(M-H 


COCDCO*OCDOOt>-I>-t-*iOOC^I>"*OCO»OC^'-<'— <»— I 
*  C<f  coco  CO  CO  CO  CO  CO  CO  CO -^CS"-"  » 


OOiOicoc^Jcocot^^Ht^cot^'*^eo'^c^coiot^ooo»oc^^^osi-*ooeoa>c^'^ 

00e0'-"0STj400CDC0^'*<.-H0SOO00(MCD'*Oi000t^-^aJ<M^H00(N00C0i0-Ht^ 
iOC^»O00i-iC0^'«**Osb-.Q0^*Ot^OOI>-O^HC0t^Oii0'*OC0t^0iCT>t*0>t^c» 

l>-cD'-HiO^'<**C0»-it>-C^00^CDi0t^C0i03iO'--<i0iOOQ0'Tt<^Tj^ 

C000C<lCS).-Hr^-^F-iO<Mt^0i^^u^01'rr',  ^CDCOt^i^(MiOC^O'^COO'^COTt*iO 
C0100500«OCOCDOOCOC^COC010010CO  ?D  C^  001t^I>-COiOC^»00'*<03CO'^eO(N 


iC^C0"*»0C050«0t^t^C0Or^'*»0W'-H^.-H 


C^  »-l  r-«  ^H 


C005CDiCOC^0iOr^*0CDt^«-lC0^HCDC^C0«-H.-tC0lOCDC0C0t~*»0OM^C000C0 
O'-HCXDrJ'COO'^O'— <iCCD<NTt<COI>-»0»-'005»-i05t^COCOCOCOCO'-'C^^»OCOCD 
C^lOiTj<TfiOOOO'^OCD^t-tiOI^CSOt^O'— "O^OiiOCOOlO-^i^uO^CO^OOCQCDO 


iOOt^(NOiCOOOCO-^CO*Ot 


5t>-0'— ".— ioot^t^coaoosr^oo»-iO«-«t 


■^u^t^'-tiraocor^oO'— icooot^cocO'-Hc^iO'— 'QO«Dio^coc^cDco'<*<c^»-' 


OOiTj^iO-^^i-iOOt^-iO' 


■  t^  O  Oi  ''t^  (N  '-t  --^ 


C^»MCOCOCOCOCO<>>C^CN)'«»<C^^^ 


,»o»o 


3*^-mo^*^cvi40c^i^co 

-^  O   L_  '^■*        ••-•        ''^^        '^^ 
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M  ift  CO  r^  00  OS  O  1-1  C^  CO -«*<  »C  «D  t^  GO        Oi 


O  ^  <M  CC  -*  lO        to 
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00»— <m?DQOt^0050ir-»'— If— 1(0«— "C^ 


i*4QOi-'CO'— CO-H-^}«t^-^J<C^O»CW5CO 
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t^  iC  ^  OS  lO  00 
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^f  ^t»  t-*  Oi  Tt<  00 

C^  CT)  Tj*  »-•  ^H  ^^ 
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»«eo*A»«-HOOtna>o^cx)C<i«D(Mco»H 

,-iOOIOCOCCCO^Hi-i 


JOOOOCCCS  (M 
O  Oi  C^  iOO  -^ 
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g      "  u  a  2  ° 


4)  c8  « 


l.il'li 

£  £  s5  =?  ■** 


UiW5C^^^CO*-<eo<0'^OiCO'*'-iiCOT-HC^(DCDOCC"5-^C<)00':00005^C3COt^i-4 
C^■<t^lO^*OOQ0050iOSOO^-^C^CO^OCDod05^-^C^CC'^lO<OOOC*5t^<^^CDOeoOOO 


'♦o^*oc^^^oo^oooco«-^■^l^-?Dc»^■^oococo^-cs'::ocD'i^oo(^^.-H^-M^o^» 


i-i-*t<cDoeocoo5c^»o05ioot>eO'^'-<oooi050 


,-,,_t,-i,-HC<l<M<MCO'Tt*iOC6oOOCO<: 


»-ii-if-ic<ic<)(Ncccoeo'^r*0'«j*ot^"<*<^Hai 


t-l  i-<  c^  w  «•«»<  ■^ 


eooocD-*j<cDOOOS'^occososoi>-w5w^'-Heooiooccc<»0'©t>-oieci-Hb*c<j»-<oo 

t*i0^H0000C^O-^O'-t»OiOO^^I>'<C'^C0C0t^OiC0C<liCiTfC0'^'Tt<«-HCD00b-C0 

GO  i>r  c^  c^  ^^  oo  o' -^  oi" -^D  c^"  oi  u:5  i-T  GO  (^^"  CD  »o -^  CD  o  ^^ 

~"      HCCiOiOCDC^^i— ieC»0O'0t--»0»0Oi0<MO00t>»i0Tt^C^C^'-<U3OCaCDC^0i 


i-HC^ccc^*ococot^t^'^c^Oicor^^**cocsc 


<^,-h,-.<:D'<4^cO'«*<cc(Mi-it-i 


Ot^O'^t^C<J<NCO"5CO"^'^»CCltOt^O«D?DiC»nO<;Di-i-^C<1000s»OeO«DOOOCi 
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r^f-iOJt^cot— oOTri-"io^t<iocot^co^*<»o»ocooot^^^*-<o^co»-i 
-^F-i-rt^-^iomosc^  ©"co  r^  00  i-Toi  oo  ^jTio  <m  i-h  ^h  r-i 

00«— iC^OJO3'X'Tji^C0i-"C^»-i»-H 


C0'-(b"i-ll:^O00C0'^00Ot^C0i000tM'-HO50000C<ltDO^CS'^OC0e0 


O'-HOOJOJCS'XJTj't^'^Ococric 


)05u:)-^-*C^CO<MOCS10t^OOC 


iiocot^oocomosco'^t 


JC^'^-«*<05iCO'^"^»-l 


1-H  1-H  00  N  t>- W  CO  CO  "^  CD  lO  O  1-H  CO  lO  C^  t-i  CO  U5  CO  w  »-<  *-•   c^  »-^ 
^HcDC^rH-^tfOSCQOt-^Ot-^-^COfNfMT-l^-t 


"^■^'^COW'-H-t'-t 


iO  O  CI  CD  (M  »-H  I 


3^»OCOC^OOOOO»-HCO^*<0*0(Mt^U5»-Ht>-OSOOiC3iOOaCO"«*« 

3(M»-Hb»!r>Oit-»OOt^'^C^^-t03COt^'^CD»-tC^*-HCOOiCO»0»000 

COt^cDTt<C>5'*i*cO':o»-HC^i-HOCSICOOSi-<0»-it*COOOOiOi»OC^i:D«OCD»0 

»-Hco»oi>-050s^-i^H»-i^ocsiosw5CDT-(oco^'e^oooooio*ioe^oa5 

i-t^Hi-(C^caC*4»-iCCCOCOCOC<IC^C^C<»^H^-H>iiO'^?DCO 


'-H^i-HCOOOiOiOSOSOiCOi— i^-i*OM*Tt*OiCDC<l'-<t^t>-»-*COCOOie^'^ 
C^OOOOiOt^OOOcOTt<C<l<-ic»r^c»OCOCDOMCOC^C<JOOUOOiOiOt^OO 
l>.t^O»-iO'^i-iiCcD(M^HC0OcDt^C0O0i»-'CDi0t^C<lC^i-H0^HQiC0 

CO  t^  en  CO  t*  oTo  i-T N  eo  o  CO  ^ '^ i-^ oi  oo  to  co  Oi  to  c^  c<i  ■>«t<  ^oa  t^  <m 

<-n-H^HC^(NC^Tj<Tt<'^-n<t^t^<OiCU3iO'*'*1'"^'^OOUO»-iOOCO 


W3t>-O^HiOCOCOOOiOOCO* 


-  o  u?  00  00  lid  oo 


r>-oO'-tc^oiOoocoeooiOto»-H.-HT-icso3oot*c^co*ooac^05oO'-HC^co 


^t^WSiOOSCOcO^H-^OOtOt 

-       --  -.- >  »-H  1-H  T-l  CS  03  oo  t^  C^  CO  *0  C -,_ 

O^J<CO«OC<JOSr»C^OO'^COt^COOcOWDOOOOOC050»-«OOCO'-<00<OOS 

»-i  lo  ^H  ■^  o  ooo  c^  c^i  CO  o  o  ic  t-TcTtC  co"  OS  ^-T  00  cq't^  *-i  o  os  oo  *-*  oo  »-< 

^H»-«C^CSC^C0C0C0t>-C0C0C0f-iO0>0000t— t^c0c050»n0«0'^t^ 


»-tOOCO«Ot>-Oit*^H*-ii«»C(MOC^OiOC<l<-f^O>t>-COCO-HC«<:DC^t*t>. 
I>.C^t>-iO^HOOOI>-iOC^'^'*CO(M'^'^OCOiO*-<Oii:DOOI>»OOt^b-Oa> 
t005COCOir30COCDOi^COOSt--OCOt^Oi'^COC0000100COmt— ^-too-^ 

Q0i00a'-tC^C0cD0S'^C000»-<TfC0»0C0000iC00iO00^rTt<»-*O0S0iC^ 

C^05COOcOOO^-<OOiCOiCu^OI>-Ot>-C^t-^COOcOCOC<|cOO»-Ht>-co 

rH(MC^C0COCOC0IMiO"^'^"^':DCOTt<-^C0C0C0C^O4(N00CD'**<iOC0 


•-*»-H00Ot0<0C0C0Oit*i-l00*-li0OOi0I^C^O00t>-CD'^00'^W5C*»«O 
t>-'-t'^C0COO>'^OiC0C0r^<:D00t>-t^00C0kOCO00Oi*-H»-l0000t-*rH»C»O 
0000000»CO'^r^^^-fCDOiC*305-^OOCD'^CO»-<U3^^J*OOieOOO»-< 

c^  00  o  CO  T-t  CO  -^  TjTco'cQ  uo  o  i^Tp"co  CO  ■^"o'os  cfTco  .-I  r-Tio  o"co  *o  co  oo 

TtiO»O'<*<c0cO'«J*C0'-tOr^C^)O00CS|0iC0u0C0C0C^C<»»-<»-Hi0C^»^'H 


«-tC^CO'n**OOiOOOO 
ifh,-(.-<.-Ii-hC^<MCO'^*0 


T30    ^<M    ^i-H    j^W    ^C<1    ^iO-*t«"0iO  _ 

•p  h^'"'^  fe-rt^-a  fe'S'^  fe^  ^cotN-ooo)^ 

#5    n    3  _¥    3    rl    3  _*    3    rt    3    ^    ir-l  _5^    rt    ***    '*'    "^^  _*^    y^  ^j    (_,    (j    v_,  -  u    i_,    vj    i_f    v.^    t^ 

•2  =l|^  ^lil  3«i  3|  sii-sii  §  §  §  §  §  §  §  §  3  3 

>,.^,-i*-HrH«-i«-iC^C^CO'^ 


,00'-t»-n-«»-lC^CSC^C^COCOTf'^iOCOt^C 


»HCqcO'*»OeOt*000>O^HNcO'^»0<:Ot>.OOOiO'-tC^CO 


s;s5 


coc^ooai 
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o  ^H  cfl  CO -^  »o  CO  b*  00  OS  o  1-^  c^  CO '^  to  o  t^  00  a> 
eo  coco  CO  CO  co  co  co  eo  co  ^  ^  '^  *^  '^  ^  ^  ^  ^   ^ 


Oi-iC^CO-^lC         CO         t^         00         C5 
iC^iO^utu^        U^        lC        ^         *0 


Is.t^COM  05  01C0 

eo^  9CDOO  o  o 

O»t«CO00  00  to  CO 


-H  -^J*  CO  «<»»  Ci 


r*  t»  CO  cfl  05  oj  CO 
eo -^  o>  <£>  00  o  o 
OS  t*  CO  oo  oo  u:d  CO 


eo  »o  OS  i-H  CO 

*-H  ^  CO  Tt*  N 


00  00  ■^  OS  OS  00  o 
^^  CO  C^  ^H  Tt<  CO  ^H 
l>  i-<  O  U5  W3  ^-t  CO 
lO  CO  CO  ^H  ^H -^  c^ 


■^eoocoo 

I>.Tt<lOOOOO 


CO  O  CO  00  OS  ^H  CO 


CO  OS  ^-1 00  CO  to  eo 

O  ^  ^  »^  ^^  CO  ^^ 


*-H<NC^-H  ^ 


^cOf-Hos-^oooco^waoiocoio^H^-HiocoT-t 

lOC^^HO^OSCOOWiOSWaOSCOOSCO^OOC^N 
i^OS-^C^t^OiCOOCOOMcOOOOSCOKOCOCOt-H 

OS  o  CO  c<ro"os  ■^  oo  ic  *0  CO  -^  »-> 

W  C^  .-I  ^H  i-H  C^  1-1 


^^^t>-COCO«-iOOOeOCOOOOTt<cOcOOsiO'*<*<0 
OCOCO'-t'-<OOt^OSCO'*i-tCOOS'^*<OSCOt--.QOOO 
OSr^^POSCOOSiCt^OSf-HCOI^-CO'-iOSCD'-HQOCO 


^05'*'r>-OSC0»-<iO»O'^C0'^C^C0C0'^C^C 
Ot^CO-^CONCOCOC^CslT-iC^lT-H^ 


100WiI>-'-HOOCOOOOO"<t<iOOt-il>.OO^Hi-l 


kOiC'*<Miot^eoO'-Hcot 


|CO^<»0'-<CO»-<0 


OCOOO»-HCOO»-tCOCOC^OO'^(M»-HCOC^iOiOOO 


■^OOOOCOcOtJ^^hOsOSOS'^'^'^ 

eooooco»cot^^coc<»*-«c^^Hi-i 


l0C^C0<00Sh»00C0iC'^O'^COM'<t<'*0S0S0S 
t»Ot^eOCOOOSOSOI>-COOOSWlO«-<«— iC^rH 
0>i-»C^C0»-HOS0SC<l^t<t— oooocot>-ooocot^ 


e^t^coco-^oo^H-^t^cooi^osooscocococot^ 

CD  00 -^  O  00  CO  ^H  CO -^ '*  M  CO  M  1-t  1-t 


N»-«^1-H 


^*<^HOC4t^c«osoosos^Hr^eocD-<*4co»-<eo' 

C«O^H(M00  0i»0  03i0*-ic0c0C^r-1 
OOOSOSC^OOOSCOC^THr-l 


ooooo 


H  (MNCO-^WS  t 


oj  0)  a>  oj  Qj  ID  "O  ts  "O 'U 'O 
•a-g-atJ-o  H  a  a  a  ca  g 

^f  ^  =^  ^oooooo 


fl  a  =3  3 

oo 


-   G   fl   H   fl        ^ 


oooo 


)  lO  O  «3  O  O  O  iO  ^ 


«OCC't*00OS^-t^HMC^cO'^i 


si 

■«  "-0  ^^  go 


■3  S'S 


O  «-<  C)  CO '^  to  CO  !>•  00  OS  O  vH  C4  CO  *<44  lO  CO  b*  OO    OS 
CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  '^  ^  ^  ^  ^  ^  ^  ^  ^    ^ 


O^MCO-*  to    CO 

lOtOtOtOtOtO       to 
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I- 


|2|.|  S 


S3 


H^ 


I  o  3 


f^OslCO^^WSiOiOiO^OSt^^-OOOt^cOCOCOiO  W5  U5  ^  •-<  ^  ^  CO  *-H  t"«. 


r**-<r*-oi005cce«Jo»oso30s-Hcoooico»o»-^u5ooco(Nco5Deooo<oo 

t-C^»-H00i:D0SCOUD00OSOSi000O00e0OiOC0F-it^CC00'^<:DC0^C0W301 
C^*-HC^t>-CCOOr-»OiOOOSOOOOOO'^0»0'^OOOS'^00'-<OS03»-HOcDiO 


ect^oooooooob-i>-t^!©T 


5CCnOb-.»0<MC^»-(t-lT-tf-i 


iOOaiCCOiOOOOeOO'*CC'-<CC^HOiCOCOCX)(MOOC^0001C^OO'^'^WO 


<O00i0i0OI>-^c0OO5Ou^OOiOiOC0i:DO0iC<>C0t*00»O0000C0CQ 


r^'*000*-*»-«^«r*^Tt<COOOC<JOO':DQOiM»-H 
eocOCDiO'^CO<N'-i*-<OI>-'-'l>.CCIM 


I  W3Mi-«  »-» 


COC<l'^'^COOOW5lOC<I-^OiOiC3i-'OTf<Ot^t^'*COOOCOOOCOCO"^M*COU5 

Oeoost>.(ro'**«i^cot^cooiOOcoc^03'^Oioi~^M(N»oooooot^cO(N'^irt 
C<i0icocot^c^»-<a>iocooso3r*«ot-'03'^0'-'i0'*oot^c^osoooo'^eo0 

'*05C0C000O^CCiftCD»OC0i00il>-C^t*C^Ob»»O'^CCO»000C0UlcD01 


OOC0b»^C0iA00'«*«C0lftCD01OS»-t05C 


ot^oo'^t-^'^c^^^'^t'oooscci'; 


J00C0i«00C<JC0^aiifti/5»0O 


.Tj<i-«03eOOC^OU3Tj<CO*-'?DCOC^C 


Cq-^TtilO»OC^OOt>-OOOC^eO'^t005000-^iC^^»-<OarHtN.OiCSC^^-'^ 


CDOitO^HOC^iOOsCOWSOOOOOi-tOOOiOOlt 


3C^O>Q0CCOS'^00^Ht^ 


OOlOC^KNOOt^OSi-liOCCiOOC^^-HCOOOOOiOC^NOOCOiOOOaOOOOOlOO 


Ot^000i':D^*t*C0CDC^C<IC0Tt*O'-tO»000»-<CO-^i0OO5*-*» 


I  lOOOTji  c^ 


OS  i-t  Tj<  (TO  <m'iO  OO  (M  t*  i-h^i-TdO  C<r^»-i  O  O  CO  Ol  COOOSCOCONO'^CO'^t 
»-l<©OSC^'^COt*Oi»-<C003COlOTt*TPCOt--W5^^^COCOCOlO*-HOS^OC 


»-tC^CD'^i-HO?DOOt^C^OOOOOOCOCOOiOaOb*CO'*'^^HOOS*-*b»<WCO 
(M'^l0'^0iCq00M<»-<O»-<'^CD00CC00OC0«Dc0tDCC00C0OC0C^C000t^ 
Tr^HOcC000i'^O<M»-<0i0i'^00'^O»-i00<MO0iC0»-H0S00'^W3C0C<IO» 

CDOO-'J'QO  oTcO  t-^CD  CO  t-^C^  OaeO  t^<M  Tj«  tOiOCD^H  iOCCi-HOO»-*lCOiO»OC^ 
O '-•  r^  OO  Oi  05  «-< -<»*  ^H  O  W5  CO  OS  CO  ^*«  CO  40  CO  C^  <M  »-t  »-<  *-•        CO"^         ^H 

Tt<i>.t^»OTfcococqc««-HCioc^t^"«*<coi-t 


e 

& 


a 


3  >T  rt  u?  « -^  <M  >n 

•go  i,N  I,-.  ^oS 


r-iNco^iraomoooe 


•9§ 


0)    (U -O  *T3  XJ  T3  T3  TJ  "D  TJ  T3  "^  tS 


.2  "uia  ^T3  «T3  ^ta  <WT3  j_^aj  ^^ 

.gl  3^  §1  §|||||||  §11111  |||gigg§§| 


icicoco'^'^^nfot^c 
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CO  CO  CO  CO  CO  CO  CO  CO  COTh^^'^'^f^^^^ 


lO  ^  lO  U^  U^  lO 


<C'iO'«*'(OeO^'iOt>-C^OOSOOOCS 
^OiC^'^OC^OMCOt^t^COt^OO 

40C0C0C^I>»C0'-<»-<'-< 


C^  O  CO  OO  CO  -«*< 

00  05-*e^  <«  w5 


iOCOO'»QOr^OMC^OiCOC^I>-COC^ 

cO00C0l>-»O»OiO0000C0C0i-< 

lO  Oi  CO  ^  »-"  CO  T-1 


-«*<  1^  O  tM  OO  CO 
CO  ^  Ol  00  Oi  OS 
-•t^  t^  CO  lO  00  o 


^t<  00 1-"  lo  »o  r* 


«^f<OSiOtN.OW3COO'^0>cO^Hi/5^H 
t-HW3tOCOO>00"^»/50COCOlOi-H01 

lO  o  t^  t^ '-^  c^  •-•   ^^   c^ 


r*  1-t  ic  CO  t>-  CO 

t>- 00  OO  lO  CO  I>^ 


OCOt^cOt^Olr^-^OlCOt^COCO*-! 


O  CD  U5  -^  C^  i-t 
N  OO  Tp  C^  lO  ^< 
00  <-l  CO  CD  1-H  1-t 


1-t  CO  ^H  -<*<  CO  oo 
CO  CO  C^  1-1  t>.  TJ< 


0SC0»ft0SOC00>OOO^S'0iim>-O 


COiOC^WieDCOiOOiO^^COcOi-HOC^ 


oo  CO  coco  »-i  c 


>COC^lO'— tCOOOC^i-l 


0»ot^or^'^'*t>-i-HC^b*oooo»OfO 


COrpCOCOOl'^C^I.-tMi-Hi-i 


ic  ^o  CD  t^  r*  t'* 

OO  t-*  CO  O  »-<  CO 
t>.  Th  1-1  i-<  t-H  CO* 


•  l^CO^WSW^^C 


^^-^v,,  ^.  ^cococococo'^O 
C»'=)Tj400i-iC^ii0CO«-i»O'^'^CO'^^H 

oO'^cocoot^ir^coiOC^c^ 


^H  OOSW5  coco 

o  o  oo  Tt*  ■^  ^* 

t^  CO  CO  lO  c<  t>- 

cs"iO  r^'-^jT  co"  »o 


W30t^CO'<*<(MC^'<}*COcDt--.»OC<l*0  0 
t^*-tOiOOO»i^COCOCOOCOCOi-lOO'-< 

00  ^*<  »0  00  CO  C^  CO  CO^Oi  C<l  CO  00  00  -^  CO 
»0'T*<COC^QS'^(M^T-ii-i^ 


W5COt^Ni«COt>-CO^HC^O»COT»<C 
*HCOOO'^<NOcOOiOl'«**"<J'»-i'-< 

00  »^  r»  w3  CO  ■^  i-H 


Tt<CO  W5  coo  -^ 
lOCOCOOiO  CO 
<MOiOlMOC^ 

CD-^COO  OSlft 
^  WD  CO  N  t^  »0 


iSS 


sooo     , 

o  K  o  o  5  5  =i.^  oj-co'ttu,  V 
WMco-^wat^^H  i-i  t-  fc^  t-  tH  o 


a  »  CO 
—  a  B 
a>       3  g 


3   M 

.S-a 


^    'E 


0)   0)  t3  ^3  "^ '^  •T^  T3  "U  T3 


1 '^ 'O  T3  "O  "O  13        •♦^ 

'  a  a  a  a  a  a     _ 


,00000c 


>oooo>no>oooot 


_  fei3  1,-a 
-•a  ago 

X  o  a ict-  3o4 

^  a  P  o  o'  i-H »-; 


—  so  «•« 

J3   rt    « 


-•05 


S  S3 


^^NCO^lOCOtN.OOOSO^iC^CO'^lftcOb-OO   OS 
CO  COCO  CO  CO  CO  CO  CO  CO  TP  ^  "^  ^  ^  ^  ^  ^  ^   ^ 


^NCO^  10   CO 


kO  iO  ^  ^  to  U?   to    ^   iO   U) 
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•ss 


80s 


H5 


—  Ei 
<   .a 


Nl 


Oc0'^00'-«O0aW3wu 


000  a»c^  o 


■^  ^  CO  01  — I  o  o  o  ^  o»  oacc  oso  oooo> 

00  O  t^  »-H  CO  O  O  t*  b"  «3  U3  00  10  *0  »-i»0^-« 

»0  ■^  00  !>•  10  ^  •<*<  C^  ^H  »-( 


CC00C0*-<00CD^t>-M^0iC0CDO^-<CDU5O>aJt^C^OS 

coot^ooO'^eocflOiOico'-HC<)t*c^Oit^oeooocc^  ooi. 

o  00  CO  00  o -^  ^^  CO  o  m  Tf  o  o  »-H  ■<»<  OS  05 10  CO  c^  »-t  i-t  ■«, 

tCo  CO  CO  ic  -^  c^  m  (M  00  Tj*00t>-.COCSS  w  w  «   5  S  5«^M^« 


Oi«c^  a»co 


C0Tt*0i'^»O-^i«T-t'*00'^O'-<C0^HCC|CD'^^^r*t^W5tOOcDC^Q0C0C0 
QO*MCOOO'^Oi-tcOi-HCOtOCO'-<(rO'«J'<Mt-»OOOiOO^HOOSCOC^OOC<liMOO 
'^■^^HC^cOcO'*Oi»Ot^»-<POCOcOOOOOSOcOu3COC^'-H'-i'n' 

t^  ^H  t^  kO  t^co  00  00  o  00  c^  i-T'^  co'io'co  ^-T^H 
■^loujio^owaio^ocoioot^'^c^^ 


»-«c*5r*t^i-iu5c^t^ocoeocoooc^o^^— HcoootMOc<»oicoir5co-«*<e 


r^'^»-Hco'*'^*ct^co» 


«^HCO'^i-HCOiOCCC»^*O00*Oe0<MiO»^ 


00OW5C0aJ0000^H'^,-i00O00C^C0000S'<*<C^^H 
i-Ht^OClCCCOlOOSCDCOt^COOSOSCOCO 


3u:5CO'^CCC««-«OOOi»00»OCS|» 


eocoo>cocoO'^osOcoai'-^-**<Oiicc^r-roo»-'Osc<i'^QOcDco'^'^c^c^ 

»/5iOiOOOCOOOOt^iC"^OMOt^COOO(M'^i— i(MC0C000O(NC^CDO05»O 
00C^t^t^»0COC0r-ii-tt^0>iOO'^CO'-t00»-H-^iCOi0^^00«000'^«CS 


WSOOCOCDtJ^C^-HC^C 


CDO'^COOOO'-iCQ'^-^OSOOSt^iMTt*!-) 


>t-*CDOOC<lt^Tj<C0C^»-"i-H 


t*u3t>''^^ooeofcOC^^»-<»nT-t«ocoO'— <»o»H05ioabiocoo>*-i|N-tN,o 
cot>-'^coi>.coocD»oir^cOiooor^'^cocnt^l>-coooc^Ooot>-co»oco-^ 

*-H'^OOOCCCOCCCDOiOO>'*OOCCTrOOCDOacOOOCOCCO>COOt^COCO'-< 
00  CD  CD  O  CO  10  CSI  C  " 


T-HiOOOT-fW^iOCDOOOOOacOiftiOOCOrH 
■      ■      ■     ■tCOCOC^»H»-» 


^^C^^CCOiOCOC^'-*^^ 


t^t>-oe^cDt^^Hcoocfla> 

,.0000t^(N'-HCO(3>C —  — 

t*t^oocooacoc^cDior»co*-H^oocot 


^Hioi-ti-t»o*-i'^eO'^cococ^OO>c^cO'^      -    - ___.  _ 

cDi>-os»-»c<)eooso>-Tt<'— <eoosiocDco»o^Hi>.oooot--(N'-Hcoo»c^oooeo 

00  ▼-«  CO  ■^  U3  OS  4/5  '«*«  ^  t     '     "     — —  -  -  ^     — .  _   .  _^  —  .-.  ^    ^,  -^  .^ 


COOCOOOCDOOW^C^iM' 


-C^^HC^OSt^OOO-^OOOOOUSCO^HCOi-^^H 


cOOOiMl^OS'<J<OOC^C10it^OacD^HOcOt>-Tj«C^T-t^H 
"JOSi— lCO^CD00t^T-t00»O^O>C^ 


THi-4FHC<IC 


IWC^JIMIMiOCOC^J*-! 


C<li0t^"5OO'^OOCq'*i<00CCC00iOC 


3C0*-HC0C0*-*0»CCNOMi 


Ot^cDooa^t-Hiooar^oooiC^OOiOJCacooat^ososOt^-cit^WM'N 
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Table  13. — Individual  returns  xvith  adjusted  gross  income  for  1944,  by  States  and  Terri- 
tories: Number  of  returns,  salaries  and  wages,  dividends  and  interest,  adjusted  gross 
income,  and  tax  liability. 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


Number 

of 
returns 


Salaries 

and 
wages '" 


Dividends 

and 
interest  " 


Adjusted 


Tax 

liability' 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida. 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana.. 

Maine 

Maryland 

Massachusetts. 

Michigan 

Minnesota.. 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico. 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah.... 

Vermont 

Virginia 

Washington  *' 

West  Virginia.. 

Wisconsin 

Wyoming. 


572,002 
160,413 
294,518 

,935,568 
350,109 
822,010 
118,873 
373,654 
619,844 
682,269 
172,862 
163,667 

,281,341 

,294,198 
782,428 
608,969 
602,755 
603,200 
288,359 
867,185 

,784,053 

,215,631 
897,451 
261,609 

,199,251 
167,008 
415,774 
55,601 
184,451 

,829,218 
122,992 

,599,607 
761,289 
160,511 

,874,184 
500,026 
488,183 

,698,731 
297,295 
372,504 
159,583 
694,233 

,947,800 
194,344 
106,967 
775,479 
896,870 
480,479 

,105,294 
78,948 


957,652 

289,359 

395,841 

8,083,038 

561,808 

1,925,982 

268,558 

775,419 

1,088,183 

1,121,884 

370,150 

203,346 

6,954,457 

2,458,547 

909,405 

890,732 

969,431 

1,008,409 

488,373 

1,808,053 

3,730,289 

5,204,857 

1,307,375 

372,121 

2,091,572 

270,715 

497,632 

111,716 

310,333 

4,184,581 

190,867 

12,399,395 

1,133,225 

133,086 

6,273,252 

799,714 

952,358 

7,514,188 

693,083 

549,982 

131,609 

1,103,028 

3,127,092 

379,080 

160,084 

1,415,962 

1,801,088 

925,144 

1,890,191 

142,467 


18,329 

9,187 

11,799 

302,111 

33,737 

122,763 

30,443 

36,475 

71,633 

43,637 

9,648 

3,789 

273,268 

69,117 

36,964 

24,329 

33,349 

33,144 

27,664 

80,084 

221,599 

145,914 

58,573 

10,405 

108,022 

6,652 

20,960 

7,403 

15,296 

174,196 

5,294 

765,816 

46,139 

3,717 

209,774 

23,384 

26,564 

328,870 

33,255 

12,846 

3,607 

39,712 

99,806 

8,428 

8,866 

57,108 

45,261 

23,162 

76,194 

4,604 


1,185,411 

384,422 

581,338 

10,649,860 

824,968 

2,325,383 

339,264 

956,456 

1,534,019 

1,421,316 

476,099 

351,087 

8,702,045 

3,144,033 

1,663,934 

1,360,382 

1,228,999 

1,318,078 

608,188 

2,211,779 

4,466,782 

6,237,693 

1,890,787 

523,396 

2,723,663 

373,608 

860,093 

154,191 

369,059 

4,955,529 

245,781 

15,653,778 

1,483,498 

332,683 

7,474,899 

1,115,362 

1,308,151 

9,107,768 

730,029 

691,338 

277,578 

1,406,248 

4,351,859 

457,892 

205,539 

1,709,021 

2,301,808 

1,072,958 

2,460,891 

197,078 


130,232 

48,930 

65,437 

1,544,444 

110,086 

364,464 

68,106 

151,273 

222,794 

177,956 

72,651 

37,034 

1,297,781 

402,950 

190,061 

163,259 

134,683 

167,444 

69,985 

310,888 

624,644 

909,432 

237,630 

59,698 

357,419 

43,542 

97,511 

25,419 

39,289 

703,308 

23,433 

2,435,681 

163,057 

32,856 

1,035,280 

133,151 

190,522 

1,228,122 

103,401 

64,716 

25,124 

159,812 

559,973 

49,717 

21,791 

208,124 

331,918 

112,127 

300,865 

26,006 


Total... 46,919,590 


91,224,713 


3,862,899 


116,406,018 


16,034,025 


For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  47-53. 
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'  Adjusted  gross  income  classes  are  based  on  the 
amount  of  ad j  usted  gross  income  (see  note  2) ,  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated,  "No  adjusted  gross  income,"  and  the 
size  of  the  deficit  is  disregarded. 

2  Adjusted  gross  income  means  gross  income 
minus  allowable  trade  and  business  deductions, 
expenses  of  travel  and  lodging  in  connection  with 
employment,  reimbursed  expenses  in  connection 
with  employment,  deductions  attributable  to  rents 
and  royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  or  exchanges  of  prop- 
erty. Should  these  allowable  deductions  exceed 
the  gross  income,  there  is  an  adjusted  gross  deficit. 

'  Tax  liability  after  deducting  tax  credits,  relat- 
ing to  income  tax  paid  at  source  on  tax-free  cove- 
nant bond  interest  and  to  income  tax  paid  to  a 
foreign  country  or  possession  of  the  United  States, 
allowed  only  on  returns  with  itemized  deductions. 

*  This  class  includes  the  nontaxable  returns  with 
$1,500  and  over  adjusted  gross  income. 

'  The  classification,  no  adjusted  gross  income, 
is  for  returns  showing  allowable  deductions  for  the 
computation  of  adjusted  gross  income  equal  to  or 
in  excess  of  gross  income;  that  is,  other  loss  on  line 
4,  p.  1,  Form  1040,  is  equal  to  or  in  excess  of  sal- 
aries, wages,  dividends,  and  interest.  (Also,  see 
note  2.) 

•  Less  than  0.005  percent. 
'  Not  computed. 

'  Adjusted  gross  deficit. 

•Adjusted  gross  income  less  adjusted  gross 
deficit. 

'"  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  not  reported  in  the  schedule  for 
annuities  and  pensions,  but  exclude  wages  of  not 
more  than  $100  per  return  from  which  no  tax  was 
withheld,  reported  on  Form  W-2.  Such  wages  are 
tabulated  with  miscellaneous  income.  (See 
note  19.) 

1'  Dividends,  domestic  and  foreign;  interest  on 
bank  deposits,  mortgages;  interest  on  corporation 
bonds  and  on  taxable  and  partially  tax-exempt 
Government  obligations  before  amortization  of 
bond  premium;  and  dividends  on  share  accounts 
in  Federal  savings  and  loan  associations.  Partially 
tax-exempt  interest  on  Government  obligations  and 
dividends  on  share  accounts  include  amounts  re- 
ceived through  partnerships  and  fiduciaries.  Ex- 
cluded from  this  item  are  the  dividends  and  interest 
not  exceeding  in  total  $100  per  return,  reported  on 
Form  W-2;  such  dividends  and  interest  are  tabu- 
lated with  miscellaneous  income.     (See  note  19.) 

''  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the 
year.  Amounts  received  to  the  extent  of  3  percent 
of  the  total  cost  of  the  annuity  are  reported  as  in- 
come for  each  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  en- 
tire amounts  received  are  taxable  and  must  be  in- 
cluded in  adjusted  gross  income.  Annuities,  pen- 
sions, and  retirement  pay  upon  which  tax  is  with- 
held may  be  reported  in  salaries  and  wages. 

"  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  depre- 
ciation, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of 
gross  royalties  over  depletion  and  other  royalty 
expenses.  Conversely,  net  loss  from  these  sources 
is  the  excess  of  the  respective  expenses  over  gross 
income  received. 


'*  Net  profit  from  business  is  the  excess  of  total 
receipts  from  business  over  business  expenses  and 
the  net  operating  loss  deduction  due  to  the  unab- 
sorbed  net  operating  loss  from  business,  partner- 
ship, and  common  trust  funds,  for  two  preceding 
years.  Conversely,  net  loss  from  business  is  the 
excess  of  business  expenses  and  net  operating  loss 
deduction  over  total  receipts  from  business. 

1^  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations, 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942, 
and  net  gain  or  loss  from  sales  of  capital  assets, 
each  of  which  is  reported  in  its  respective  source. 
In  computing  partnership  profit  or  loss,  charitable 
contributions  are  not  deductible  nor  is  the  net 
operating  loss  deduction  allowed. 

1^  Net  gain  from  sales  or  exchanges  of  capital 
assets  is  the  amount  taken  into  account  in  com- 
puting adjusted  gross  income  whether  or  not  the 
alternative  tax  is  imposed;  net  loss  from  such  sales 
is  the  amount  reported  as  a  deduction  in  computing 
adjusted  gross  income.  Each  is  the  result  of  com- 
bining net  short-  and  long-term  capital  gain  and 
loss  and  the  capital  loss  carried  over  from  1942  and 
1943.  Deduction  for  the  loss,  however,  is  limited 
to  the  amount  of  such  loss,  or  to  the  net  income 
(adjusted  gross  income  if  taxed  under  Supple- 
ment T)  computed  without  regard  to  gains  and 
losses  from  sales  of  capital  assets,  or  to  $1,000, 
whichever  is  smallest.  Sales  of  capital  assets  in- 
clude worthless  stocks,  worthless  bonds  if  they  are 
capital  assets,  nonbusiness  bad  debts,  certain  dis- 
tributions from  employees'  trust  plans,  and  each 
participant's  share  of  net  short-  and  long-term 
capital  gain  and  loss  to  be  taken  into  account  from 
partnerships  and  common  trust  funds. 

"  Net  gain  or  loss  from  sales  or  exchanges  of 
property  other  than  capital  assets  is  that  from  sales 
of  (1)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for 
depreciation,  (2)  obligations  of  the  United  States 
or  any  of  its  possessions,  a  State  or  Territory  or 
any  political  subdivision  thereof,  or  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  payable  without  interest  at  a  fixed 
maturity  date  not  exceeding  one  year  from  date  of 
issue,  and  (3)  real  property  used  in  trade  or 
business. 

'*  Income  from  estates  and  trusts  excludes  par- 
tially tax-exempt  interest  on  Government  obliga- 
tions and  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March 
28,  1942;  such  income  is  reported  in  interest  and 
dividends. 

1'  Miscellaneous  income  includes  alimony  re- 
ceived, prizes,  rewards,  sweepstakes  winnings, 
gambling  profits,  recoveries  of  bad  debts  for  which 
a  deduction  was  taken  in  a  prior  year,  and  health 
and  accident  insurance  received  as  reimbursement 
for  medical  expenses  for  which  deduction  was 
taken  in  a  prior  year.  Also  tabulated  as  miscel- 
laneous income  is  $45,873,383  of  wages  not  subject 
to  withholding,  dividends,  and  interest,  not  exceed- 
ing in  total  $100  per  return,  reported  as  other  in- 
come on  1,141,537  returns,  Form  W-2. 

2"  Surtax  exemption  is  $500  for  the  taxpayer, 
$500  for  his  spouse  if  not  dependent  upon  another 
person,  and  $500  for  each  dependent  with  respect 
to  whom  a  surtax  exemption  may  be  claimed. 
Such  dependents  must  liave  received  from  the 
taxpayer  more  than  half  their  support  for  the  year 
and  must  have  had  less  than  $500  gross  income 
during  the  year.  Dependents  include  only  close 
relatives  which  are  specified  by  law. 


(Footnotes  continued  on  p.  180) 
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Footnote  for  tables  1-lS,  pages  65-178 — Continued 

(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  386-396) 


"  Payments  on  1944  declaration  of  estimated 
tax  include  the  credit  for  prior-year  overpayment 
of  tax  as  well  as  the  aggregate  cash  payments  made 
on  Form  1040-ES.  The  frequency  of  returns  for 
such    payments    includes    returns   showing    credit 


which  191,905  show  no  adjusted  gross  income,  and 

37,329    show    adjusted    gross    income    of    various 

amounts  and  itemized  deductions  of  larger  amounts. 

"  Nontaxable  returns  are  those  with  no  adjusted 

ross  income  and  those  with  adjusted  gross  income 


only,   cash   payments   only,   and   returns  showing     which,  when  'reduced  by  deductions,  standard  or 

itemized,  and  exemptions,  result  in  no  tax  liability. 


both. 

22  Returns  with  standard  deduction  are  optional 
returns.  Form  W-2;  short-form  returns  with  ad- 
justed gross  income.  Form  1040;  and  long-form 
returns.  Form  1040,  with  adjusted  gross  income  of 
$5,000  or  more  on  which  the  S500  standard  deduc- 
tion is  used. 

=•  Returns  with  itemized  deductions  are  long- 
form  returns.  Form  1040,  on  which  deductions  are 
itemized;  long-form  returns.  Form  1040,  with  no 
deductions  filed  by  spouses  of  taxpayers  who 
itemized  deductions;  and  returns.  Form  1040,  with 
no  adjusted  gross  income  whether  or  not  deduc- 
tions are  itemized. 

2'  Contributions,  reported  only  on  returns  with 
itemized  deductions,  include  each  partner's  share 
of  charitable  contributions  of  partnerships,  but 
cannot  exceed  15  percent  of  the  adjusted  gross 
income. 


The  502,946  nontaxable  returns  with  adjusted 
gross  income  and  with  itemized  deductions  include 
37,329  returns  with  net  deficit. 

"  Number  of  returns  is  subject  to  sampling 
variation  of  more  than  100  percent.  The  number 
of  returns  and  data  associated  with  such  returns 
are  not  shown  separately  since  they  are  considered 
too  unreliable  for  general  use;  however,  they  are 
included  in  totals.  For  description  of  sample,  see 
pp.  47-53. 

"  Less  than  $500. 

'<  Number  of  returns  is  subject  to  maximum 
sampling  variation  of  30  to  100  percent,  depending 
on  the  number  in  the  cell.  For  description  of 
sample,  see  pp.  47-53. 

'5  Returns  with  normal  tax  and  surtax  consists  of 
(1)    returns.   Form   W-2,   and  short-term  returns, 


_  ,       ,  ^  -ii.  -i  Form    1040,   wherein  the  optional  tax  is  paid  in 

,  Interest,  reported  only  on  returns  with  _jtem-    ij^u  ^,f  normal  tax  and  surtax,  and  (2)  long-form 


ized  deductions,  is  that  paid  on  personal  debts, 
bank  loans,  or  home  mortgages  but  excludes  interest 
on  business  debts  reported  in  schedules  for  rents 
and  business,  and  interest  on  loans  to  buy  tax- 
exempt  securities,  single-premium  life  insurance, 
or  endowment  contracts. 

2«  Taxes  paid,  reported  only  on  returns  with 
itemized  deductions,  include  personal  property 
taxes,  certain  retail  sales  taxes.  State  and  local  in- 


returns,  Form  1040,  on  which  the  regular  normal 
tax  and  surtax,  or  normal  tax  only,  are  reported; 
that  is,  all  taxable  long-form  returns  except  those 
on  which  the  alternative  tax  is  imposed  (see 
note  36). 

s«  Returns  with  alternative  tax  are  long-form 
returns.  Form  1040,  wherein  (1)  the  net  income  in- 
cludes an  excess  of  net  long-term  capital  gain  oyer 
net  short-term  capital  loss,  and  (2)  the  alternative 


come   taxes,   and   real   estate   taxes   except   those    ^^x  is  less  than  the  regular  normal  tax  and  surtax 


levied  for  improvements  which  tend  to  increase  the 
value  of  property.  This  deduction  for  taxes  does 
not  include  Federal  income  taxes;  estate,  inheri- 
tance, legacy,  succession,  or  gift  taxes;  taxes  on 
shares  in  a  corporation  which  arc  paid  by  the  cor- 
poration without  reimbursement  from  the  tax- 
payer; taxes  deducted  in  the  schedules  for  rents 
and  business;  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  tax  credit;  nor  Federal  social 
security  and  employment  taxes  paid  by  or  for  the 
employee. 

"  Losses  resulting  from  war,  accident,  fire, 
storm,  shipwreck,  or  other  casualty,  or  theft,  re- 
porteci  only  on  returns  with  itemized  deductions, 
are  the  actual  nonbusiness  losses  sustained,  that  is, 
the  value  of  the  property  less  salvage  value  and 
insurance  or  other  reimbursement  received. 

=8  Medical  and  dental  expenses,  reported  only 
on  returns  with  itemized  deductions,  paid  for  the 
care  of  the  taxpayer,  his  spouse,  or  dependents,  not 
compensated  by  insurance  or  otherwise,  which 
exceed  5  percent  of  the  adjusted  gross  income. 
The  deduction  is  limited  to  $1,250  if  one  exemption 
is  claimed,  or  to  $2,500  if  two  or  more  exemptions 
are  claimed. 

=•  Miscellaneous  deductions,  reported  only  on 
returns  with  itemized  deductions,  include  alimony 
payments,  expenses  incurred  in  the  production  or 
collection  of  taxable  income  or  in  the  management 
of  property  held  for  the  production  of  taxable  in- 
come, amortizable  bond  premium,  special  deduc- 
tion for  the  blind,  the  taxpayer's  share  of  interest 
and  real  estate  taxes  paid  by  a  cooperative  apart- 
ment corporation,  and  gambling  losses  not  exceed 
ing  gambling  gains  reported  in  income 

•"  Net  deficit  reported  on  nontaxable  returns. 
Form  1040,  with  itemized  deductions.  The  tola" 
number  of  returns  showing  net  deficit  is  229,234,  o: 


I: 


computed  on  net  income  which  includes  net  gain 
from  sales  of  capital  assets.  Alternative  tax  (not 
effective  on  returns  with  surtax  net  income  under 
$16,000)  is  the  sum  of  (1)  a  partial  tax  computed 
at  the  regular  normal  tax  and  surtax  rates  on  net 
income  reduced  for  this  purpose  by  the  excess  of 
net  long-term  capital  gain  over  net  short-term 
capital  loss,  and  (2)  50  percent  of  such  excess. 

"  Average  tax  is  based  on  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  income 
tax  paid  at  source  on  tax-free  covenant  bond 
interest  and  to  income  tax  paid  to  a  foreign  country 
or  United  States  possession.  Such  credits  are  al- 
lowed only  on  returns  with  itemized  deductions. 

38  Joint  returns  of  husbands  and  wives  include 
all  combined  returns  of  husbands  and  wives.  Form 
W-2,  whether  community  or  noncommunity  in- 
come is  reported,  even  though  the  tax  is  determined 
on  the  basis  of  separate  incomes. 

2'  Separate  returns  of  husbands  and  wives  exclude 
combined  returns  of  husbands  and  wives.  Form 
W-2,  even  though  the  tax  is  determined  on  the 
basis  of  separate  incomes.  An  unequal  number  of 
returns  for  men  and  women  is  the  result  of  (1)  in- 
sufficient data  to  identify  such  returns,  (2)  use  of 
samples  as  a  basis  of  estimating  data,  and  (3)  defer- 
ment of  filing  returns  by  members  of  the  armed 
forces. 

'0  Separate  community  proi>erty  returns  of 
husbands  and  wives  exclude  combined  returns  of 
husbands  and  wives,  Form  W-2,  showing  com- 
munity income  divided  in  accordance  with  State 
laws  and  tax  determined  on  the  basis  of  divided 
community  income.  An  unequal  number  of  re- 
turns for  men  and  women  is  the  result  of  (1)  insuf- 
ficient data  to  identify  such  returns,  (2)  use  of 
samples  as  a  basis  of  estimating  data,  and  (3)  de- 
Ifernient  of  filing  returns  by  members  of  the  armed 
forces. 


(Footnotes  continued  on  p.  181) 
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Footnotes  for  liMes  I    IS,  pagen  (;/)-l7fi — Continued 

CFar;8iri)ilf!H  of  rotiirn  formB,  to  whirli  rcfftrcnccH  am  tnadn,  nppoiir  on  pp.  .'{80  ;{!)('») 


*'  Selected  pattorns  of  incoino  ombracc  four  iU-nm 
— HalaricB  and  waK'-s,  dividcridH  and  intoroHt,  other 
income,  anfl  other  Iohh — flinKly  or  in  variouH  nombi- 
nationw. 

P'or  description  of  HalarieH  and  wa^eH,  wee  note  10; 
for  description  of  dividends  and  interest,  see 
note  1 1. 

Other  inconje,  for  Korni  W-2,  is  waKes  not  sub- 
ject to  withholding,  dividends,  and  inU-n:»t,,  not  (^x- 
ceedinx  in  total  $100  per  return;  for  Form  1040, 
other  income  or  other  loss  is  the  net  amount  (re- 
ported on  line  4,  p.  1)  resultiiiK  from  the  combina- 
tion of  the  profit  or  loss  frrjni  rents  and  royalties, 
from  business,  fronj  sales  of  property,  and  from 
partnerships,  toKether  with  income  from  annuities, 
estates  and  trusts,  anfl  misct^llaneous  income. 

"  Short-term  applies  to  xains  and  losses  from  the 
sales  or  exchanj^es  of  capital  assets  field  not  more 
than  fi  months;  and  lonK-term  applies  trj  gains  and 
losses  from  the  sales  <>!  such  assets  held  more  than 
6  months. 

*'  Capital  loss  carry-over  is  combined  with  the 
current  year  short-term  capital  gain  or  hiss.  ('np- 
ital  loss  carry-over,  reported  on  the  1944  returns, 


is  the  aKKrt^gate  of  net  capital  lf)SHeM  for  1042  re' 
duced  by  ttie  net  cajiital  gains  for  KH.'l,  and  the 
net  capital  losses  for  MH.'i. 

The  iK't  cajiital  loss  for  an.v  year  is  the  exeesM  of 
(1)  current  year  hisses  from  sales  of  capital  aswjts 
over  (2)  current  year  gains  from  sales  of  capital 
assets  plus  (iij  net  incnme  for  adjust^rd  gross  income, 
if  th(r  tax  is  determined  from  the  optiorud  tax  table) 
computed  without  regard  to  capital  gains  or 
losses,  or  (h)  $1,000,  whichever  is  smaller. 

For  the  purpose  of  coiriputing  llie  capital  loss 
carry-over,  not  capital  gain  for  any  year  is  the 
excess  of  (i)  current  year  gains  from  sales  of 
capital  assets  j)lus  (n)  net  income  for  adjusted 
gross  income,  if  the  tax  is  determined  frfjrn  the 
optional  tax  table)  coniputed  without  regard  to 
capital  gains  or  losses,  or  (h)  $1,000,  whichever  is 
smaller,  over  (2)  the  current  .year  losses  frfim  sales 
of  capital  assets. 

**  Net  income  classes  an:  based  on  the  amount  of 
net  income  reported  on  returns  with  it.etfiized  de- 
ductions. Net  incorne  is  the  excess  of  arjj listed 
gross  income  over  itemized  deductiorm. 

"  Includes  Alaska. 


INDIVIDUAL  RETURNS  AND  TAXABLE  FIDUCIARY 

RETURNS.  1913-43 

INDIVIDUAL  RETURNS  ONLY,  1944 


HISTORICAL  TABLES 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1913-43; 
individual  returns  with  adjusted  gross  income,  1944-'  Number  of  returns,  net  incoine 
or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits,  arid  tax:  also  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and 
vnth  no  adjusted  gross  income,  1944'  Number  of  returns  and  net  deficit  or  adjusted 
gross  deficit 

[Money  figures  in  thousands  of  dollars] 


Returns  with  net  income,  '  1913-43;  returns  with  adjusted  gross  income,  -  1944 

Number  of  returns 

Net  income, ' 
1913-43; 
adjusted 

gross 

income,  ' 

1944 

Tax  before  tax  credits 

Income  year 

Total 

Taxable 

Nontaxable 

Percent  of 
total 

Normal  tax 
and  surtax  ' 

12^  per- 
cent tax 
on  capital 

Tax- 
able 

Non- 
tax- 
able 

Individual  returns 
and  taxable   fi- 
duciary returns: 
1913  » 

357,598 
357,515 
336.652 
437.036 
3,472,890 
4,425,114 
5,332,760 
7,259,944 
6,662,176 
6,787,481 
7,698,321 
7,369,788 
4,171,051 
4,138,092 
4,101,547 
4,070,851 
4,044,327 
3,707,509 
3.225,924 
3,877,430 
3,723,558 
4,094,420 

4,575,012 
5,413,499 
6,350,148 

6,203,657 
7,633,199 
14,665,462 
25,854,973 
36,537,593 
143,602,456 
1 

3,900,000 
4,000,000 
4,600,000 
6,298,578 
13,652,383 
15,924,639 
19,859,491 
23,735,629 
19,577.213 
21,336.213 
1^24,777,466 
25,656,153 
21,894,576 
21,958,506 
22,545,091 
25,226,327 
24,800,736 
18,118,635 
13.604,996 
'<  11.655,909 
11,008,638 
12,796,802 

14,909.812 
19,240,110 
21,238,574 

18,897.374 
23,191,871 
36,588.546 
58,868,025 
78,889,362 
99,685.627 

28,254 

41,046 

67,944 

173,387 

I' 795,381 

1,127,722 

1,269,630 

1,075,054 

719,387 

829,991 

"'5843,306 

695,336 

649,213 

648,930 

727,548 

970,720 

744,725 

446,291 

268,380 

395,838 

408,584 

511,400 

657,439 
1.214,017 
1,141,569 

486,311 

599,862 

905,006 

2.812.871 

8,483.119 

13,576.376 

1914 

1915 

1916 

362,970 
2,707,234 
3,392,863 
4,231,181 
5,518,310 
3,589,985 
3,681,249 
4,270,121 
4,489,698 
2,501,166 
2,470,990 
2,440,941 
2,523,063 
2,458,049 
2,037,645 
1,525,546 
1,936,095 
1,747.740 
1,795,920 

2,110,890 
2,861,108 
3,371,443 

3,048,545 
3,959,297 
7,504,649 
17,587,471 
27,718,534 
40,318,602 

74,066 
765,656 
1,032,251 
1,101,579 
1,741,634 
3,072,191 
3,106,232 
3,428,200 
2,880,090 
1,669,885 
1,667,102 
1,660,606 
1,547,788 
1,586,278 
1,669,864 
1,700,378 
1,941,335 
1,975,818 
2,298,500 

2,464,122 
2,552.391 
2,978,705 

3,155,112 
3,673,902 
7,160,813 
8,267,502 
8,819,059 
3,283,854 

83 
78 
77 
79 
76 
54 
54 
55 
61 
60 
60 
59 
61 
61 
55 
47 
50 
47 
44 

46 
53 
53 

49 
52 
51 
68 
76 
92 

17 
22 
23 
21 
24 
46 
46 
45 
39 
40 
40 
41 
39 
39 
45 
53 
50 
53 
56 

54 

47 
47 

51 

48 
49 
32 
24 

8 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924.. 

1925 

.  1926 

■  1927 

■     1928 

1929 

1930 

'     1931 

1932 

1933 

1934 

31,066 
•5  38,916 

48,603 
117,571 
112,510 
134,034 
233,451 
284,654 

65,422 

19,423 
6,039 

16,435 

1935. 

1936 

1937 

Alternative 
tax' 

1938... 

■     1939 

1940 

1941 

1942 

1943 

279,522 
328,832 
591,397 

1,095,080 
443,593 

1,030.445 

Individual  returns: 
1944 

46.919,590 

42.354,468 

4.565,122 

90 

10 

116.714,736 

14.961.364 

1.263.364 

For  footnotes,  see  pp.  213-216. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  vnth  net  income,  1913-43; 
individual  returns  vnth  adjusted  gross  income,  1944:  Number  of  returns,  net  income 
or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits,  and  tax;  also  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and 
with  no  adjusted  gross  income,  1944:  Number  of  returns  and  net  deficit  or  adjusted 
gross  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Returns  with  net  inc9me, '  1913-43;  returns  with  adjusted  gross 
income,  ^  1944 — Continued 

Returns  vrith  no  net 
income.'    1928-43; 

Tax  before  tax 
credits — Cont. 

Tax  credits 

Tax" 

justed  gross  income,* 
1944 

Income  year 

25  percent 
of  tax  on 

earned  net 
income  ' 

WA  per- 
cent on 
capital 
net  loss 

Total 

Number 

of 
returns 

Net  deficit.' 
1928-43; 

Total 

adjusted 
gross 

deficit.  * 
1944 

Individual  returns  and  tax- 
able fiduciary  returns: 
1913".... 

28,254 

41,046 

67,944 

173,387 

»  795,381 

1,127,722 

1,269,630 

1,075,054 

719,387 

861,057 

"15  882,222 

743,939 

766,784 

761,440 

861,582 

1,204,170 

1,029.379 

511,713 

287,803 

401.878 

425,019 

511,400 

657,439 

1,214,017 
1.141,569 
765,833 
928,694 
1,496,403 
3,907.951 
8,926,712 

fl4,606,821 

28,254 

41,046 

67,944 

173,387 

"  795.381 

1,127,722 

1,269,630 

1,075,054 

719,387 

861,057 

'<"  661,666 

704,265 

734,555 

732,471 

830,639 

1,164,254 

1,001,938 

476,715 

246,127 

329,962 

374,120 

511,400 

657,439 

1,214.017 

1.141,569 

765,833 

928,694 

1.496,403 

3,907,951 

18  8,926,712 

i«  14,590,018 
2« 17.145,912 

16.216.401 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

16  220,555 
39,673 
32,229 
28,969 
30,943 
39,916 
27,441 
34,998 
41,676 
71,915 
50,899 

1924 

30.637 
24,570 
24,647 
24,915 
34,790 
22,062 
24,886 
17,491 

9,036 

7,659 

4,322 

6,028 

5,126 

5,378 

10,112 

24,185 

71,915 

50,899 

1925... 

1926 

1927 

1928 

1929 

1930 

1931... 

1932 

72,829 
92,545 
144,867 
184,583 
206,293 
168,449 
104,170 
94,609 

73,272 

83,904 
100,233 

82,461 
112,697 

99,828 
163,136 

216.738 

499,213 
1,025,130 
1,539,452 
1,936,878 
1  480  922 

1933. 

1,141,331 

1934.. 

412,859 

1935 

381,353 

1936.. 

Credits 
for. 
foreign 
tax  paid 
and  tax 
paid  at 
source  " 

286,632 

1937.. 

308,518 

1938 

354,156 

1939. 

284,327 

1940.... 

311,385 

1941 

292,023 

1942 

198,598 



16.803 

1943 _ 

16,803 

226.346 

Individual  returns: 

1944 

16,224,728 

8,327 

8.327 

191.905 

249,771 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  ivilh  net  income,  by  net 
income  classes:  Nxmiber  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944! 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^  classes 

Number  of  returns ' 

1914 

1915 

211916 

1917 

1918 

1919 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  * 

Under  1 

1,640,758 

838,707 

560,763 

270,666 

112,502 

30,391 

12,439 

3,302 

2,347 

559 

315 

141 

1,516,938 

1,496,878 

932,336 

319,356 

116,569 

28,542 

9,996 

2,358 

1,514 

382 

178 

67 

1,924,872 

2  under  3 

1,569,741 

149,279 

127,448 

58,603 

14,676 

5,161 

1,189 

769 

216 

114 

60 

127,994 

120,402 

60,284 

17,301 

6,847 

1,793 

1,326 

376 

209 

120 

157,149 

150,553 

80,880 

23,734 

10,452 

2,900 

2,437 

714 

376 

206 

1,180,488 

438,851 

10  under  25 

162,485 

25  under  50 

37,477 

50  under  100 

13,320 

100  under  150 

2,983 

150  under  300 

1,864 

300  under  500 

425 

500  under  1,000 

189 

1,000  and  over 

65 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.. 

357,515 

336,652 

429,401 

3,472,890 

4,425,114 

5,332,760 

Net  income '  classes 

Number  of  returns  ■ 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  • 
Under  1     

401,849 

2,440,544 

2,222,031 

1,072,146 

353,247 

132,344 

28,946 

8,717 

1,367 

739 

162 

63 

21 

402,076 

2,471,181 

2,129,898 

1,190,115 

391,373 

151,329 

35,478 

12,000 

2,171 

1,323 

309 

161 

67 

368,502 

2,523,150 

2,472,641 

1,719,625 

387,842 

170,095 

39.832 

12,452 

2,339 

1,301 

327 

141 

74 

344,876 

2,413,881 

2,112,993 

1,800,900 

437,330 

191,216 

47,061 

15,816 

3,065 

1,876 

457 

242 

75 

98,178 

2,671,950 

2,569,316 

1,337,116 

455,442 

171,830 

38,548 

12,093 

2.191 

1,063 

239 

123 

33 

1,071,992 

2  under  3 

842,528 

1,327,683 

503,652 

10  under  25 

236,779 

25  under  50 

59,721 

50  under  100 

20,958 

100  under  150 

4,759 

150  under  300 

3,223 

300  under  500 

892 

500  under  1,000 

479 

1,000  and  over 

207 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.. 

7,259,944 

6,662,176 

6,787,481 

7,698,321 

7.369.788 

4,171,051 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Indnnd\tal  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916~4S:  individual  returns  unth  adjusted  gross  income  by  adjusted  gross  income 
classes:  N\imher  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944: 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  claases  and  money  figures  in  thousands  of  dollars] 


Net  income  ^  classes 

Number  of  returns  ' 

1926 

1927 

1928 

1929 

1930 

1931 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  • 
Under  1     

119,513 

1,045,519 

837,792 

1,240,400 

560,549 

246,730 

57,487 

20,520 

4,724 

3,267 

892 

468 

231 

126,745 

996,098 

855,762 

1,209,345 

567,700 

252,079 

60,123 

22,573 

5,261 

3,873 

1,141 

557 

290 

111,123 

918,447 

837,781 

1,192,613 

628,766 

270,889 

68,048 

27,207 

7,049 

5,678 

1,756 

983 

511 

126,172 

903,082 

810,347 

1,172,655 

658,039 

271,454 

63,689 

24,073 

6,376 

5,310 

1,641 

976 

513 

150,000 

909,155 

767,684 

1,070,239 

550,977 

198,762 

40,845 

13,645 

3,111 

2,071 

552 

318 

150 

185  391 

862,153 

2  under  3 

675,019 

912,630 

417  655 

10  under  25                 

137,754 

25  under  50     .       . 

24,308 

50  under  100 

7,830 

100  under  150... 

1,634 

150  under  300 

1 ,056 

300  under  500 

268 

500  under  1,000                         .  .. 

149 

1,000  and  over     . 

77 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.. 

4,138,092 

4,101,547 

4,070,851 
72,829 

4,044,327 
92,545 

3,707,509 
144,867 

3,225,924 
184,583 

4,138,092 

4,101,547 

4,143,680 

4,136,872 

3,852,376 

3,410,507 

Net  income  ^  classes 

Number  of  returns ' 

1932 

1933 

1934 

1935 

1936 

1937 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 

Under  1         

359,688 

1,489,589 

967,956 

703,755 

251,014 

79,210 

18,480 

5,902 

995 

595 

140 

86 

20 

397,676 

1,480,717 

914,198 

599,075 

229,754 

75,643 

18,423 

6,021 

1,084 

695 

141 

81 

50 

320,460 

1,608,095 

980,682 

762,536 

290,824 

102,892 

20,931 

6,093 

982 

690 

116 

86 

33 

299,594 

1,777,931 

1,123,699 

873,673 

339,842 

123,564 

26,029 

8,033 

1,395 

896 

206 

109 

41 

277,803 

2,111,789 

1,317,752 

1,029,144 

440,886 

176,649 

41,137 

13,620 

2,606 

1,544 

330 

178 

61 

297,143 

2,524,763 

2  under  3 

1,571,996 

1,251,213 

471,171 

10  under  25                

178,446 

25  under  50     

38,948 

50  under  100 

12,318 

100  under  150 

2,269 

150  under  300 

1,358 

300  under  500                 

312 

500  under  1,000      

162 

49 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.. 
Individual  returns  with  no  net  income '.. 

3,877,430 
206,293 

3,723,558 
168,449 

4,094,420 
104,170 

4,575,012 
94,609 

5,413,499 
73,272 

6,350,148 
83,904 

4,083,723 

3,892,007 

4,198,590 

4,669,621 

5,486,771 

6,434.052 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  unth  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944,' 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual- returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^  classes 

Number  of  returns ' 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 
Under  3,  Optional  Form  1040A, 

10,252,708 

1,976,368 

5,754,402 

4,722,477 

2,199,668 

636,901 

243,081 

49,521 

14,850 

2,784 

1,620 

367 

169 

57 

16,106,039 

3,228,706 

7,172,627 

5,430,790 

3,422,331 

785,785 

300,161 

65,137 

19,793 

3,585 

1,985 

415 

199 

40 

20,341,523 

Under  1 

.389,871 

2,433,949 

1,614,982 

1,172,409 

415,596 

140,781 

26,336 

7,259 

1,326 

766 

207 

118 

57 

374,223 

3,036,444 

2,060,540 

1,468,402 

484,698 

164,707 

31,992 

9,272 

1,618 

935 

212 

111 

45 

1,941,122 

5,026,595 

5,264,991 

1,652,825 

539,159 

189,291 

37,264 

10,673 

1,964 

1,131 

267 

128 

52 

3,097,513 

1  under  2  " 

6,108,585 

2  under  3 

6,341,999 

6,096,027 

1,107,412 

10  under  25 

390,203 

25  under  50 

86,203 

50  under  100 

25,362 

100  under  150 

4,535 

150  under  300... 

2,361 

300  under  500 

456 

500  under  1,000... 

222 

1,000  and  over 

55 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

6,203,657 
100,233 

7,633,199 
82,461 

14,665,462 
112,697 

25,854,973 
99,828 

36,537,593 
163,136 

43,602.456 

Individual  returns  with  no  net  in- 

216,738 

6,303,890 

7,715,660 

14,778,159 

25,954,801 

36,700,729 

43,819,194 

Adjusted  grc 

)ss  income  ^  c 

lasses 

Number  of 
returns ' 

1944 

Indiv-idual  returns: 

With  adjusted  gross  income:  ^ 

Under  0.5 

3,260.590 

6,068,006 

7.222.582 

6,863.662 

6,000.454 

5,301.072 

6,918,693 

2,816,977 

1,834,433 

10  under  15                                           - 

298,478 

129,466 

67,637 

100,467 

50  under  100                                                    - 

28.963 

4.873 

150  under  300 

2.581 

300  under  500 

473 

500  under  1,000 - 

221 

62 

Total 

46,919,590 

191,905 

47,111,495 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  -with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43:  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944; 
also  aggregates  for  individual  returns  ivith  no  net  income,  1928-43  {including  fiduciary 
returrisfor  1943  only)  and  for  individual  returns  unth  no  adjusted  gross  incoyne,  1944— 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^ 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable 
fiduciary    returns,    with    net 
income: ' 
Under  1 

213  850 

1  under  2 

2,461,137 

2,064,977 

2,115,865 

1,827,508 

1,687,166 

1,042,320 

846,894 

400,492 

474,652 

209,905 

214,631 

306,836 

2,232,355 

3,626,825 

3,535,219 

2,145,690 

1,736,548 

978,043 

679,721 

284,107 

305,025 

144,545 

119,076 

137,487 

2,829,113 

3,807,286 

4,513,264 

2,954,137 

2,412,276 

1,277,365 

896,497 

358,393 

371,149 

159,071 

128,290 

152,650 

4,050,067 

6,184,543 

5,039,607 

3,068,331 

2,547,905 

1,307,785 

810,386 

265,512 

215,139 

89,314 

79,963 

77,078 

3,620,762 

5,325,931 

4,054,891 

2,378,759 

1,958,156 

979,629 

582,230 

163,521 

145,948 

61  343 

2  under  3 

3  under  5. 

624,669 
1,037,248 
1,235,016 
822,662 
722,795 
357,355 
505,859 
271,938 
256,771 
464,264 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150. 

150  under  300 

300  under  500 

500  under  1,000 

42.780 
49,411 

1,000  and  over 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

6,298,578 

13,652,383 

15,924,639 

19,859,491 

23,735,629 

19,577,213 

Net  income '  classes 

Net  mcome  ' 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable 
fiduciary    returns,    with    net 
income: ' 
Under  1 

247,564 

3,630,571 

5,153,497 

4,500,558 

2,641,905 

2,255,872 

1,208,274 

805,224 

260,204 

266,814 

116,672 

107,671 

141,387 

252,513 

"3,693,642 

'4  6,073,444 

'*  6,469,195 

'4  2,653,026 

n  2,538,079 

1,350,680 

833,898 

280,656 

260,584 

124,569 

95,107 

152,072 

235,452 

3,564,474 

5,277,147 

6,827,924 

2,991,188 

2,855,397 

1,599,848 

1,066,784 

377,645 

374,609 

171,249 

158,462 

155,974 

58,306 

1,774,602 

2,047,970 

5,236,003 

3,463,852 

3,544,898 

2,032,239 

1,418,948 

572,860 

655,300 

339,774 

327,368 

422,457 

67,238 

1,747,917 

2,042,903 

4,872,789 

3,838,953 

3,660,622 

1,954,653 

1,389,339 

570,190 

661,412 

340,214 

317,881 

494,394 

72,231 

1,645,576 

2  under  3. 

2,062,275 

3  under  5    . 

4,700,816 

5  under  10    .  .       .    ._ 

3,895,759 

10  under  25 

3,748,058 

25  under  50_. 

2,051,771 

50  under  100_ 

1,535,387 

100  under  150 

636,019 

150  under  300 

787,270 

300  under  500    

431,122 

500  under  1,000 

378,167 

1,000  and  over 

600,641 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

21,336,213 

"24,777,466 

25,656.153 

21,894,576 

21,958,506 

22.545,091 

For  footnotes,  see  pp.  213-216. 


190 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 

income  classes:  Number  of  returns,  1914~4S,  net  income,  tax,  and  effective  tax  rate, 

1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 

classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944-' 

also  aggregates  for  individual  returns  iinth  no  net  income,  1928-43  (including  fiduciary 

returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 

Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income '  classes 

Net  income  ' 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable 
fiduciary    returns,     with    net 
income: ' 

Under  1 

64,535 

1,526,832 

2,030,901 

4,648,098 

4,282,520 

4,037,853 

2,326,503 

1,857,878 

850,451 

1,157,131 

663,900 

670,862 

1,108,863 

73,742 

1,499,908 

1,958,595 

4,572,596 

4,481,576 

4,025,233 

2,174,458 

1,646,476 

770,536 

1,087,410 

628,229 

669,878 

1,212,099 

86,892 

1,494,526 

1,864,162 

4,151,967 

3,723,763 

2,922,750 

1,383,619 

919,040 

374,171 

419,016 

207,131 

211,693 

359,905 

106,622 

1,399,430 

1,641,594 

3,515,716 

2,807,001 

2,006,721 

820,648 

528,049 

196,598 

212,059 

102,186 

102,311 

166,060 

231,140 

2,145,834 

2,437,251 

1*2,597,915 

1,677,039 

1,160,398 

629,639 

393,206 

119,896 

118,008 

52,469 

57,874 

35,240 

264,784 

2,093,292 

2  under  3 

2,295,586 

2,207,458 

1,537,875 

10  under  25               

1,112,086 

25  under  50               .       

630,005 

50  under  100             .       

401,049 

100  under  150           .       

129,159 

150  under  300      .        . 

139,215 

300  under  500          

54,570 

500  under  1,000              

56,700 

1,000  and  over      

86,857 

Total  individual  and  tax- 
able  fiduciary  returns, 

with  net  income. 

Individual  returns  with  no  net 

25,226,327 
2*499,213 

24,800,736 
2M,  025, 130 

18,118,635 
2<  1,539,452 

13,604,996 
2*  1,936,878 

'■'11,655,909 
2*1,480,922 

11,008,638 
2*1,141,331 

Net  income  =  classes 

Net  in 

come' 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary    returns,    with    net 
income:  ' 
Under  1... 

211,113 

2,277,726 

2,467,851 

2,839,348 

1,952,891 

1,513,592 

708,530 

405,976 

117,744 

140,960 

43,832 

59,464 

57,775 

198,900 

2,534,828 

2,831,583 

3,249,107 

2,283,402 

1,822,271 

882,309 

535,772 

166,379 

179,911 

77,907 

73,811 

73,630 

187,113 

3,011,409 

3,325,252 

3,821,708 

2,977,790 

2,628,692 

1,400,493 

913,518 

311,279 

307.930 

124,523 

122,762 

107,641 

202,401 

3,592,283 

3,980,864 

4,646,965 

3,170,571 

2,639,518 

1,319,431 

824,261 

272,264 

272,724 

117,477 

114,399 

85,416 

259,833 

3,430,143 

4,091,500 

4,317,709 

2,783,893 

2,059,779 

886,398 

484,768 

158,413 

154,996 

78,441 

81,396 

110,103 

253,911 

4,327,850 

2  under  3 

5,201,699 

5,434,218 

3,241,405 

10  under  25. 

2,416,728 

25  under  50 

1,079,972 

sounder  100 

617,798 

100  under  150 

193,959 

150  under  300 

187,482 

300  under  500 

81,387 

500  under  1,000 

74,090 

81,370 

Total  individual  and  tax- 
able  fiduciary   returns, 

with  net  income 

Individual  returns  with  no  net 

12,796,802 
2<  412,859 

14,909,812 
2<  381,353 

19,240,110 
2*286,632 

21,238,574 
!<  308,518 

18,897,374 
2*354,156 

23,191,871 
2*  284,327 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Individual  returns  ajid  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  incoine,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944; 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^  classes 

Net  income  ^ 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fiduciary  returns  with  net 
income:  • 
Under  3,  Optional  Form  1040A,  not  distributed       

17,531,107 

1,429,168 

8,872,128 

11,479,181 

8,000,997 

4,286,515 

3,583,574 

1,673,403 

994,006 

333,998 

322,432 

139,765 

115,661 

106,091 

25,715,974 

2,120,387 

10,869,168 

13.294,849 

12,453,166 

5,254,452 

4,452,963 

2,201,992 

1,324,652 

431,323 

394,634 

156,857 

132,358 

86,586 

31,086,413 

Under  1    

1,525,260 

7,361,338 

12,583,632 

6,014,768 

3,604,433 

2,785,641 

1,257,086 

712,495 

235,754 

226,596 

101,756 

84,224 

95,564 

1,989,496 

1  under  2  25 

9,245,184 

2  under  3 

15,863,154 

22,181,366 

7,383,871 

10under25        

5,801,889 

25  under  50 -.. 

2,912,220 

50  under  100 - 

1,690,758 

100  under  150                                 

544,220 

150  under  300                

465,726 

300  under  500          

172.486 

500  under  1,000_  _ 

149,986 

1,000  and  over 

98,860 

Total  individual  and  taxable  fiduciary  returns,  with 

36,588,546 
2*311,385 

58,868,025 
2*292,023 

78,889,362 
2*  198,598 

99,585,627 

24  226,346 

Adjusted  gross  income '  classes 

Adjusted 

gross 
income ' 

1944 

Individual  returns: 

With  adjusted  gross  income: ' 
UnderO.5                                              - - 

947,548 

4,594.223 

1  under  15"                                                                 --■- 

9,082,812 

11,988.824 

13.454,630 

14,530,659 

23,773,010 

12,432,205 

11,735.065 

10  under  15                                                           -- - - - - 

3,602,112 

15  under  20                                                                                 

2,224,022 

1,504,311 

3,388,703 

1.926.020 

100  under  150                                                                             

584,702 

510,236 

177.025 

149.017 

1,000  and  over                         -- - 

109.611 

Total                                                               - - 

116.714.736 

M  249,771 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944: 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  '  classes 

Tax" 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable 
fiduciary  returns,  with  net  in- 
come: 1 
Under  1 -.. 

174 

16,244 
9,097 
18,283 
44,066 
80,695 
76,593 
85,028 
55,766 
86,718 
50.228 
59,349 
109,425 

26,482 
35,415 
82,929 
93,058 
142,449 
130,241 
147,429 
95,680 
136,156 
79,165 
69,834 
88,885 

24,696 
28,258 
75,915 
91,538 
164,833 
154,946 
186,358 
118,705 
163,095 
86,031 
76,228 
99,027 

36,860 
45,508 
83,496 
97,886 
172,259 
154,265 
163.718 
86,588 
92,604 
47,043 
45,641 
49,185 

29,161 

2  under  3 

20,712 

776 
6,301 
11.637 
11,603 
16,299 
12,423 
24,007 
17,951 
20,902 
51,487 

42,744 

68,871 

10  under  25 

126,886 

25  under  50 

112,910 

sounder  100. 

115,712 

100  under  150 

52,330 

150  under  300 

61,496 

300  under  500 

31,860 

500  under  1,000 

25,112 

1,000  and  over 

31,420 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

173,387 

691,493 

1,127,722 

1,269,630 

1.075,054 

719,387 

Net  income '  classes 

Tax" 

1922 

"  1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable 
fiduciary  returns,  with  net  in- 
come: * 
Under  1 

247 
27,081 
20,736 
47,533 
70,388 
123,576 
125,697 
144,093 
71,337 
98,810 
43,488 
38,559 
49,518 

317 

"  18.253 

14  16,606 

14  46,048 

14  54,075 

14  103,109 

103,601 

108,879 

55,719 

62,104 

31,669 

25,498 

35,788 

146 
10.432 
10,207 
26,865 
28,828 
78,069 
109,360 
136,636 
75,678 
92,481 
45,771 
42,585 
47,207 

69 

1,704 

3,809 

8,326 

19,149 

74,172 

120,689 

147,843 

79,472 

103,059 

55,722 

53,674 

66,867 

56 

1,761 

4,217 

7,245 

20,272 

72,465 

112,797 

140,947 

77,900 

103,997 

55,256 

53,665 

81,893 

40 

1,234 

2  under  3           . 

3,970 

6,508 

20,665 

10  under  25 

74,226 

25  under  50 

119,475 

sounder  100 

156.675 

100  under  150 

87.398 

150  under  300 

123.776 

300  under  500      . 

73.750 

500  under  1,000 

64,265 

98,657 

Total  individual  and  tax- 
able fiduciary    returns, 
with  net  income 

861.057 

14  661.666 

704,265 

734.555 

732,471 

830,639 

For  footnotes,  see  pp.  213-216. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


193 


Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944; 
also  aggregates  for  individual  returns  xvith  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  retxmis  unth  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income '  classes 

Tax»i 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable 
fiduciary  returns,  with  net  in- 
come: ' 
Under  1 

60 

1,550 

4,317 

7,475 

22,896 

82,758 

136,568 

194,447 

116,855 

182,514 

113,250 

116,424 

185,140 

17 

553 

1,404 

2,413 

9,551 

59,893 

113,904 

160,814 

99,560 

159,221 

97,336 

106,219 

191,054 

37 
1,269 
3,310 
5,352 
17,448 
49,561 
72,708 
87,379 
48,749 
62,463 
33,053 
34,289 
61,098 

24 

943 

2,466 

3,832 

12,407 

31,897 

40,096 

44,780 

23.135 

28.793 

15,411 

15,457 

26,886 

103 
12,254 
9,822 
20,895 
35,615 
50,150 
43,546 
47,150 
24,469 
31,912 
18,554 
19,016 
16,476 

97 
10,345 
7,710 
18,397 
35,077 
54  977 

2  under  3 

10  under  25      

25  under  50 

52,355 
57,491 
30,369 
40,412 
17,910 
21  221 

sounder  100 

100  under  150 

150  under  300                   

300  under  500        ...  

500  under  1,000  

1,000  and  over 

27,759 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income. 

1,164,254 

1,001,938 

476,715 

246,127 

329,962 

374,120 

Net  income '  classes 

Tax" 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary  returns,  with  net  in- 
come: * 
Under  1 

111 
8,659 
7,567 
18,349 
43,086 
83.960 
84,907 
84,792 
38.166 
57,995 
20,854 
30,745 
32,211 

125 

10,058 

9,311 

20,738 

48,728 

103,754 

106,670 

112,816 

54,132 

74,039 

37,245 

38,323 

41,499 

331 

14,010 

13,988 

32,232 

79,369 

175,613 

191,339 

216,045 

116,156 

147,381 

71.470 

78,945 

77,138 

468 

17,262 

15,622 

38,852 

83,529 

175,709 

179,395 

194,507 

102,062 

131,060 

67,489 

74,156 

61,457 

719 
15,202 
13,789 
33,920 
71,654 
134,162 
120,594 
116,989 
58,224 
69,744 
39,832 
42,353 
48,035 

744 

1  under  2 

21,422 

2  under  3  .. 

21,374 

47,424 

83,430 

10  under  25 

158,156 

25  under  50 

146,937 

50  under  100 

146,686 

100  under  150    . 

71,970 

150  under  300 

88,234 

300  under  500 

44,237 

500  under  1,000 

44,598 

1,000  and  over 

53,181 

Total  individual  and  tax- 
able  fiduciary   returns, 

with  net  income 

Individual  returns  with  no  net 

511,400 

657,439 

1,214,017 

1,141,569 

765,218 
615 

928,394 
300 

Grand  total... 

511,400 

657,439 

1,214,017 

1,141,569 

765,833 

928,694 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  loith  net  income,  by  nei 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-48:  individual  returns  unth  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944: 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars  ] 


Tax" 

Net  income  '  classes 

1940 

1941 

18  1942 

1943 

Income  and 

victory  tax 

on  1943 

income  " 

Total  income 

and  victory 

tax2» 

Individual  returns  and  taxable  fiduciary  returns, 
with  net  income: ' 
Under  3,  Optional  Form  1040A,  not  distrib- 

328,479 

11,308 

140,676 

298,698 

408,916 

406,498 

683,247 

574,217 

462,842 

181,958 

187,259 

83,779 

71,991 

65,756 

1,317,947 

80,802 

496,013 

963,892 

1,376,442 
904,148 

1,231,202 
948,162 
742,361 
286,405 
287,693 
122,470 
103,829 
I          65,346 

2,389,266 

101,033 

768,590 

1,668,557 

2,971,234 

1,490,256 

1,786,542 

1,345,053 

1,005,645 

379,290 

353,706 

138,515 

116,233 

75,404 

2,652,207 

Under  1                 - 

2,115 

57,727 

49,826 

78,830 

119,541 

253,227 

270,956 

251,414 

110,629 

122,832 

61,041 

51,173 

66,619 

156,124 

23  918,831 

2  under  3 

1,902,046 

3,396,255 

1,790,001 

10  under  25 

2,159.690 

25  under  50 

1,629,424 

50  under  100 

1,222,948 

100  under  150 .- 

463,923 

150  under  300. 

434,796 

300  under  500 

164,305 

500  under  1,000 

136,993 

1,000  and  over 

86,571 

Total  individual  and  taxable  fiduciary 

1,495,930 
473 

3,905,625 
2,326 

8,926,712 

14,589,324 
694 

17,114,112 

31,800 

1,496,403 

3,907,951 

8,926,712 

14,590,018 

17,145,912 

Adjusted  gr 

3ss  income  ^  cl 

asses 

- 

Tax" 

1944 

Individual  returns: 

With  adjusted  gross  income:  ^ 

UnderO.5                                          --- - --- 

146,361 

584,939 

1,026,126 

2  under  2.5                                                             

1,264,429 

1,455,234 

2,662,163 

1,626,139 

1,997,510 

866,922 

15  under  20                                                                      .          

647,519 

505,473 

25under50 

1,412,266 

1,021,998 

100  under  150                                                                                         

360,446 

337,601 

300  under  500                                

121,513 

.500  under  1  000                                                                                             .-- 

103,804 

76,058 

d  gross  incom 

Total  individual  returns  with  adjuste 

16,216,401 

P'or  footnotes,  see  pp.  213-216. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  loith  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  N'umber  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944'' 
also  aggregates  for  individual  returns  with  no  net  income,  192S-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income '  classes 

Effective  tax  rate  (percent)  ^J 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Individual  returns  and  taxable 
fiduciary  returns,   with  net 
income:  ' 
Under  1               -.. 

0.08 
.81 
.39 
1.05 
2.90 
6.48 
11.53 
19.87 
32.00 
42.14 
51.94 
58.70 
63.59 

0.10 
.75 
.40 
1.06 
2.66 
5.48 
10.40 
17.89 
27.42 
37.03 
37.27 
35.81 
35.02 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.42 

26.81 

23.53 

0.06 

0.66 
.44 
.86 
2.41 
4.78 
7.34 
10.04 
13.92 
18.27 
23.93 
27.63 
35.65 

1.19 
.98 
2.35 
4.34 
8.20 
13.32 
21,69 
33.68 
44.64 
54.77 
58.65 
64.65 

0.87 
.74 
1.68 
3.10 
6.83 
12.13 
20.79 
33.12 
43.94 
54.08 
59.42 
64.87 

0.91 

.74 

1.66 

3.19 

6.76 

11.80 

20.20 

32.61 

43.04 

52.67 

57.08 

63.81 

.29 

2  under  3 -. 

.19 

0.12 
.61 
.94 
1.41 
2.25 
3.48 
4.75 
6.60 
8.14 
11.09 

.39 

.96 

10  under  25 

2.73 

25  under  50      

6.84 

50  under  100 

12.81 

100  under  150.. 

20.04 

150  under  300 

24.69 

300  under  500        

26.73 

500  under  1,000 

26.87 

1,000  and  over 

30.27 

Total  individual  and 
taxable  fiduciary  re- 
turns,   with   net   in- 

2.75 

5.06 

7.08 

6.39 

4.53 

3.67 

4.04 

2.67 

2.74 

Net  income '  classes 

Effective  tax  rate  (percent)  ^ 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 
Under  1 

0.12 

.10 

.19 

.16 

.55 

2.09 

5.94 

10.42 

13.87 

15.73 

16.40 

16.39 

15.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.77 

10.14 

13.66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.14 

.53 

1.98 

5.82 

10.20 

13.74 

15.72 

17.11 

16.99 

16.42 

0.09 

.10 

.21 

.16 

.53 

2.05 

5.87 

10.47 

13.74 

15.77 

17.06 

17.35 

16.70 

0.02 

.04 

.07 

.05 

.21 

1.49 

5.24 

9.77 

12.92 

14.64 

15.49 

15.86 

15.76 

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.20 

16.98 

0.02 

.07 

.15 

.11 

.44 

1.59 

4.89 

8.48 

11.77 

13.58 

15.08 

15.11 

16.19 

0.04 

.57 

.40 

.80 

2.12 

4.32 

6.92 

11.99 

20.41 

27.04 

35.36 

32.86 

46.75 

0.04 

.49 

2  under  3    

.34 

.83 

2.28 

10  under  25 

4.94 

25  under  50 

8.31 

50  under  100             .... 

14.34 

100  under  150 

23.51 

150  under  300 

29.03 

300  under  500 

32.82 

500  under  1,000            

37.43 

1,000  and  over 

31.96 

ind 
re- 
in- 

Total  individual 
taxable  fiduciary 
turns,    with    net 

3.35 

3.33 

3.68 

4.62 

4.04 

2.63 

1.81 

2.83 

3.40 

For  footnotes,  see  pp.  213-216. 
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Table  15. — Inditndual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43:  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944>' 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income '  classes 

Effective  tax  rate  (percent)  " 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 
Under  1 

0.05 

.38 

.31 

.65 

2.21 

5.55 

11.98 

20.89 

32.41 

41.14 

47.58 

51.70 

55.75 

0.06 

.40 

.33 

.64 

2.13 

5.69 

12.09 

21.06 

32.54 

41.15 

47.81 

51.92 

56.36 

0.18 

.47 

.42 

.84 

2.67 

6.68 

13.66 

23.65 

37.32 

47.86 

57.40 

64.31 

71.66 

0.23 

.48 

.39 

.84 

2.63 

6.66 

13.60 

23.60 

37.49 

48.06 

57.45 

64.82 

71.95 

0.28 

.44 

.34 

.79 

2.57 

6.51 

13.60 

24.13 

36.75 

45.00 

60.78 

52.03 

43.63 

0.29 

.49 

.41 

.87 

2.57 

6.54 

13.61 

23.74 

37.11 

47.06 

54.35 

60.19 

65.36 

0.14 

.78 

2  under  3 

.40 

1.31 

3.32 

10  under  25 

9.09 

25  under  50 

21.55 

50  under  100 

35.29 

100  under  150 

46.93 

150  under  300 

54.21 

300  under  500... 

59.99 

500  under  1,000 

60.76 

1,000  and  over 

69.71 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

4.00 

4.41 

6.31 

5.37 

4.05 

4.00 

4.09 

Net  income  '  classes 

Effective  tax  rate  (percent)  " 

1941 

1942 

«1943 

Individual  returns  and  taxable  fiduciary  returns,  with  net  income:  • 

Under  3,  Optional  Form  1040A,  not  distributed  .        .  

1.87 

.79 

1.59 

2.60 

5.11 

9.48 

19.07 

34.31 

46.56 

54.48 

58.08 

59.94 

62.24 

61.98 

5.13 

3.81 

4.56 

7.25 

11.05 

17.21 

27.65 

43.06 

56.04 

66.40 

72.90 

78.08 

78.45 

75.47 

7.69 

Under  1                    -                  ...               

5.08 

1  under  2" 

8.31 

2  under  3                              ...            

10.62 

13.40 

20.18 

10  under  25 

30.79 

25  under  50                                 . 

46.19 

50  under  100                                          . 

59.48 

100underl50                     .          . 

69.69 

150under300                              

75.95 

300  under  500 

80.31 

500  under  1,000                                             

77.60 

1,000  and  over                                                         .            

76.27 

Total  individual  and  taxable  fiduciary  returns,  with  net  income 

6.63 

11.32 

14.65 

For  footnotes,  see  pp.  213-216. 
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Table  15.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate,  1944; 
also  aggregates  for  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only)  and  for  individual  returns  with  no  adjusted  gross  income,  1944 — 
Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income '  classes 

Effective 

tax  rate 

(percent)  " 

1944 

Individual  returns: 

With  adjusted  gross  income: ' 

Under  O.5.... 

0.5  under  1 

3  19 

lunderl.5» 

6  44 

1.5  under  2 

8  56 

2  under  2.5 

9  40 

2.5  under  3 

10  01 

3  under  4 

11  20 

4  under  5 

13  08 

5  under  10 

17  02 

10  under  15 

24  07 

15  under  20 

29  11 

20  under  25 

33.60 

25  under  50 

41  68 

sounder  100 

53.06 

100  under  150 

61.65 

150  under  300 

66  15 

300under500 

68  64 

500under  1,000 

69.66 

1,000  and  over... 

69.39 

Total  individual  returns  with  adjusted  gross  income 

13.89 

For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916-4S; 
individual  returns  with  adjusted  gross  income,  1944!  o-lso  individual  returns  tvith  no 
net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and  with  no  adjusted 
gross  income,  1944'  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  deductions,  and  net  income  or  deficit 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1916 

25  1917 

1918 

1919 

1920 

1921 

Niimlip.r  nf  rpt.iirns  26 

2>  429,401 

1,832,132 

4,425,114 

5,332,760 

7,259,944 

6,662,176 

Sources  of  income:  2' 

Salaries,  wages,  commissions, 
etc.=' 

1,851,277 

2,637,475 

643,803 

2,136,469 

379,795 

3,648,438 
f  2,865,413 
J       775,087 

1      318,171 

684,343 

2,848,842 

:■      936,715 

1 
J 

8,267,392 
3,124,355 
1,214,914 

291,186 

975,680 

2,468,749 

(52) 

I  1,403,486 

10,755,693 
3,877,550 
1,831,430 

999,364 
1,019,094 
2,453,775 

(51) 

63,377 
1,437,402 

14  15,322,873 
•13,215,555 
'4  1,706,229 

1,020,543 
1,047,424 
2,735,846 

(51) 

61,550 
'U,  580, 250 

13  813  169 

2,366,319 
1,341,186 

462,859 
1,177,958 
2,476,952 

(5>) 

46,994 

Partnership  profit '" 

Profit  from  sale  of  real  estate, 

stocks,  bonds,  etc 

Rents  and  royalties  profit 

Dividends  received  " 

Income  from  fiduciaries ''_ 

Partially      tax-exempt     in- 
terest on  Government  obli- 
gations ^' 

Interest  and  other  income  '^ 

701,084 

1,643,344 

Total  income - 

8,349,902 

12,077,009 

17,745,761 

22,437,686 

26,690,270 

23  328  782 

Deductions:  =" 

Net  loss  from  sale  of  real 
estate,  stocks,  bonds,  etc. 

Net  loss  from  business  2' 

Net  loss  from  partnership '".. 

)       P) 

(53) 
(5S) 

(53) 

245,080 
885,763 

(53) 
(53) 

(53) 
(53) 

1,821,122 

(53) 
(53) 

(53) 
(53) 

2,578,194 

(53) 
(63) 

(53) 

387,290 
2,567,351 

(53) 
(5S) 

Taxes  paid.   

(M) 

Contributions  '^. . 

(S3) 

Other  deductions  '• 

2,051,324 

3,751,569 

Total  deductions. 

2,051,324 

1,130,843 

1,821,122 

2,578,194 

2,954,641 

3,751,569 

6,298,578 

10,946,166 

15,924,639 

19,859,491 

23,735,629 

19,577,213 

For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916-43; 
individual  returns  with  adjusted  gross  income,  1944;  also  individual  returns  with  no 
net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and  with  no  adjusted 
gross  income,  1944-'  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  deductions,  and  net  income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

i<  1923 

1924 

1925 

1926 

1927 

6,787,481 

7,698,321 

7,369,788 

4,171,051 

4,138,092 

4,101,547 

Sources  of  income:  2' 

Salaries,  wages,  commissious, 
etc.28 -. 

13,693,993 
2,839,771 
1,427,127 

742,104 

249,248 
1,224,929 
2,664,219 

257,928 

33,989 
}  1,738,601 

14,195,356 
4,722,766 
1,676,409 

863,107 

305,394 
1,814,126 
3,119,829 

329,124 

43,711 
2,177,771 

13,617,663 
4,755,483 
1,810,014 

1,124,566 

389,148 
2,009,716 
3,250,914 

310,144 

29,645 
2,281,703 

9,742,160 
3,688,804 
1,827,025 

1,991,659 

940,569 
1,471,332 
3,464,625 

305,806 

25,651 
1,814,402 

9,994,315 
3,572,895 
1,732,581 

1,465,625 

912,917 
1,450,760 
4,011,590 

333,365 

36,782 
1,936,604 

10,218,450 
3,287,421 
1,755,145 

1,813,396 
1  081  186 

Partnership  profit  so 

Profit  from  sale  of  real  estate, 
stocks,  bonds,  etc.,  other 
than  taxed  as  capital  net 

Capital  net  gain  from  sales 
of  assets  held  more  than 

Rents  and  royalties  profit 

Dividends  received  s' 

Income  from  fiduciaries  " 

Partially     tax-exempt     in- 
terest on  Government  obli- 

1,302,276 

4,254,829 

421,481 

47  479 

Other  taxable  interest 

Other  income  '^ 

J     1,675,916 
I        350,981 

24,871,908 

29,247,593 

29,578,997 

25,272,035 

25,447,436 

26,208,561 

Deductions:  =' 

Net  loss  from  sales  of  real 

estate,  stocks,  bonds,  etc. 

Capital  net  loss  ^'       .- 

(53) 

(53) 

(53) 
(53) 

(53) 
(53) 

533,168 
3,389,675 

(53) 
(53) 

(53) 
(53) 

441,590 
2,935,868 

178,216 

(5.3) 
(53) 

(53) 

484,205 
2,826,509 

227,879 

(53) 

Net  loss  from  business  2' 

Net  loss  from  partnership  "'.. 

I          (5.3) 
}          (") 

425,218 
3,110,478 

(53) 
(53) 

534,797 
3,935,330 

(53) 

\        800,806 
507,705 

Taxes  paid  ^s 

Contributions  '^            .  . 

Other  deductions  "  .       ... 

2,127,080 

3,535,696 

4,470,127 

3,922,843 

3,377,458 

3,488,930 

3,663,470 

21,336,213 

24,777,466 

25,656,153 

21,894,576 

21.958,506 

22,545,091 

For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916~43; 
individual  returns  with  adjusted  gross  income,  1944,'  a'so  individual  returns  with  no 
net  income,  192S-4S  {including  fiduciary  returns  for  1943  only),  and  with  no  adjusted 
gross  income,  1944'  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  deductions,  and  net  income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


1928 

1929 

1930 

Dbtribution 

Individual 
returns  and 
returnsof 
fiduciaries, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income  '< 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Number  of  returns  ^... 

4,070,851 

72,829 

4.044,327 

92,545 

3,707,509 

144,867 

Sources  of  income:  ^7 

Salaries,  wages,  commissions, 
etc.28            

10,862,331 
3,243,955 
1,929,520 

2,928,142 

1,879,780 

1,164,518 

4,350,979 

443,998 

40,553 

1,841,818 

302,040 

82,193 
32,811 
16,631 

53,584 

274 
67,071 
88,984 
17,577 

1,763 
}        59,760 

11,173,068 
3,327,989 
1,846,431 

2,335,898 

2,346,704 

1,278,757 

4,783,240 

508,221 

40,184 
/  1,908,030 
1      296,235 

199,654 
58.413 
49,533 

85,265 

1,426 

79,984 

297.726 

12,209 

2,864 
1      115,177 

9,921,952 
2,628,057 
1,089,646 

636,7.38 

556,392 

974,325 

4.197,304 

429.459 

38.134 
/  1,608.434 
I  "239,004 

283  727 

69  697 

Partnership  profit '" 

Profit  from  sales  of  real  estate,* 
stocks,  bonds,  etc.,  other 
than  taxed  as  capital  net 
gain  ,  . 

57,260 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  years  " 

68.135 

Rents  and  royalties  profit 

Dividends  received  " 

Income  from  fiduciaries  '' 

Partially  tax-exempt  interest 
on    Government    obliga- 
tions".. 

103.460 

434.988 

19.843 

5,738 

Other  taxable  interest 

Other  income  '* 

\        161,536 

Total  income . 

28,987,634 

420,649 

29,844,758 

902,251 

'<  22,319,446 

1,204,383 

Deductions:  " 

Net  loss  from  sale  of  real 

estate,  stocks,  bonds,  etc... 

Capital  net  loss  ". 

171,743 

(53) 

}       (") 

1,180,267 

762.967 

532,886 

1,113,445 

144,561 

(53) 
(53) 
(5S) 

125,990 

8,465 

640,847 

}      994,665 

(53) 

1,360,180 
818,191 
527,093 

1,343,894 

838,984 

(53) 
(53) 

156.054 

13.016 

919,327 

1,232,776 

172,538 

}       (") 

"417,771 
"2,377,726 

1,307,143 

Net  loss  from  business 

Net  loss  from  partnership  '". 
Interest  paid  '' 

570,023 

/       (") 

Taxes  paid"      

\          31,536 

Contributions "    

16,630 

Other  deductions  "  . 

818,503 

Total  deductions 

3,761,308 

919,862 

5,044,023 

1,927,381 

"4,200,811 

2,743,835 

Net  Income  or  deficit 

25,226,327 

"499,213 

24,800,736 

2M,  025, 130 

18,118.635 

"1,539,452 

For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916-43; 
individual  returns  with  adjusted  gross  income,  1944;  also  individual  returns  with  no 
net  income,  1928~4S  {including  fiduciary  returns  for  1943  only),  and  with  no  adjusted 
gross  income,  1944:  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  deductions,  and  net  income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1931 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 


Individual 
returns 

with  no  net 
income 


1932 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 


Individual 
returns 

with  no  net 
income 


1933 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 


Individual 
returns 

with  no  net 
income 


Number  of  returns  ^'. 


Sources  of  income: '" 

Salaries,  wages,  commissions, 
etc.2S 

Business  profit 

Partnership  profit  "• ... 

Profits  from  sales  of  real  es- 
tate, stocks,  bonds,  etc., 
other  than  taxed  as  capital 
net  gain 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  years  " . 

Rents  and  royalties  profit.. 

Dividends  received  " 

Income  from  fiduciaries  ". . . 

Partially  tax-exempt  interest 
on  Government  obliga- 
tions " 

Other  taxable  interest 

Other  income  '* 


Total  income. 


Deductions:  ^ 

Net  loss  from  sale  of  real  es- 
tate, stocks,  bonds,  etc 

Capital  net  loss  '* 

Net  loss  from  business 

Net  loss  from  partnership  '* . 

Interest  paid  2* 

Taxes  paid  3» 

Contributions  " 

Other  deductions  " 


Total  deductions... 
Net  income  or  deficit . 


3,225,924 


184,583 


3,877,430 


206,293 


3,723,558 


8,325,162 

1,889,759 

729,523 


301,664 


169,949 

770,764 

3,113,861 

369,140 


25,325 

1,337,606 

235,696 


17,268,451 


^  1,160.765 
134,685 

(53) 

328,300 
2,039,705 


305,684  8,136,717 
73,186  1,294,952 
47,754  482,863 


29,573 

117,059 

485,616 

29,438 

5,138 
206,302 


1,299,750 


1,818,724 
590,123 

(53) 

197,133 
25,629 
605,019 


3,663,455       3,236,628 


13,604,996   "1,936,878 


112,814 


50,074 

529,989 

1,972,133 

310,949 


29,188 

1,141,799 

330,602 


14,392,080 


375,445 
112,659 

(53) 

304,009 
1*1,944,057 


'4  2,736,171 


'4  11,655,909 


219,716 
54,880 
28,612 


20,602 

105,609 

216,544 

18,843 


4,235 
131,993 
30,559 


831,592 


835,280 
519,340 

(53) 

177,758 

12,651 

767,486 


2,312,514 


24  1,480,922 


7,390,356 

1,402,923 

603,725 


419,591 


133,616 

447,883 

1,559,046 

276,067 


31,689 
961,732 
167,197 


13,393,825 


365,782 

61,985 
30,435 
507,520 
506,258 
252,251 
660,956 


2,385,187 


11,008,638 


168,449 


174,581 
51,137 
31,000 


67,470 

83,675 
152,361 
19,846 


4,420 
107,904 
33,423 


725,817 


773,899 

181,099 
68,850 

135,232 

171,387 
29,664 

507,017 


1,867,148 


24  1.141,331 


For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916-43; 
individual  returns  with  adjusted  gross  income,  1944>  ciiso  individual  returns  with  no 
net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and  with  no  adjusted 
gross  income,  1944-  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  deductions,  and  net  income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Number  of  returns  2*. 


Sources  of  income: '' 

Salaries,  wages,  commissions, 

etc.28 

Business  profit 

Partnership  profit  '•• 

Net  capital  gain  *"_ 

Rents  and  royalties  profit . . 

Dividends  received  " 

Income  from  fiduciaries  '^  -  - , 
Partially  tax-exempt  interest 
on    Government    obliga- 
tions "— - 

Other  taxable  interest 

Other  income  '♦ 


Total  income. 


Deductions:  *' 

Net  loss  from  business .  - .  _  _ 
Net  loss  from  partnerships  "' 

Net  capital  loss  *" 

Interest  paid  '• 

Taxes  paid  '^ _ 

Contributions  '' 

Other  deductions  ". .  - 


1934 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 


Total  deductions . . . 
Net  income  or  deficit- 


4,094,420 


8,600,455 
1,716,842 
631,915 
211,319 
509,844 
1,965,670 
288,730 


38,044 
909,231 
220,910 


15,092,960 


63,885 
29,004 
183,762 
517,217 
541,191 
272,822 
688,277 


Individual 
returns 

with  no  net 
income 


2,296,158 


12,796,802 


104,170 


80,415 
30,808 
12,137 
17,746 
59,225 
75,078 
8,552 


2,224 
45,235 
12,635 


344,055 


130,522 
42,943 
27,274 
88,538 
64,143 
6,994 

396,499 


1935 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 


Individual 
returns 

with  no  net 
income 


4,575,012 


9,900,578 
1,855,019 
739,822 
509,714 
572,060 
2,234,727 
328,978 


43,820 
900,501 
231,286 


17,316,505 


756,914 


2M12,859 


67,453 
23,876 
145,728 
503,730 
596,559 
305,155 
764,191 


2,406,693 


14,909,812 


94,609 


71,670 
25,688 

9,514 
20,409 
51,121 
53,608 

6,874 


2,319 
32,985 
14,465 


1936 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 


5,413,499 


11,661,274 

2,374,258 

1,022,288 

973,796 

685,063 

3,173,844 

826,184 


43,627 
887,684 
240,357 


288,653 


116,068 
35,601 
21,616 
67,924 
48,415 
4,998 

375,384 


670,006 


24  381,353 


21,888,373 


79,520 
21,307 
129,704 
544,869 
698,609 
385,838 
788,416 


2,648,263 


Individual 
returns 

with  no  net 
income 


19,240,110 


73,272 


57,036 
22,729 

9,450 
22,497 
42,091 
54,156 

8,738 


1,322 

22,017 

8,493 


248,530 


90,070 
28,190 
14,845 
48,189 
38,850 
3,753 
311.263 


635,161 


2<  286,632 


For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916-43; 
individual  returns  with  adjusted  gross  income,  1944,'  o,lso  individual  returns  with  no 
net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and  unth  no  adjusted 
gross  income,  1944-  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  deductions,  and  net  income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


1937 

1938 

1939 

Distribution 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 

Individual 
returns, 

with  no  net 
income 

Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

6,350,148 

83,904 

6,203,657 

100,233 

7.633.199 

82,461 

Sources  of  income:  2' 

Salaries,  wages,  commissions, 
etc.'s 

14,148,510 

2,493,426 

1,139,301 

434,114 

57,386 
23,421 
10,885 
16,947 

13,240,991 
2,349,344 
1,053,673 

65,825 
25,954 
13,533 

16.440.923 
2,698,217 
1,246.633 

49,677 

13,693 

Partnership  profit '"..- 

10,385 

Net  short-term  capital  gain 

152,108 
324,795 

22,607 

769,687 

2,372,459 

646,258 

46,065 
844,443 
233,019 

7.781 
6,443 

1,526 
41,601 
89,424 
19,291 

2,373 
32,034 
12,983 

168,397 
229.458 

28.504 

812.447 

2.801,988 

710.462 

51.740 
864,095 
337.785 

6,152 

Net  long-term  capital  gain  ^ 
Net  gain  from  sales  of  prop- 
erty   other    than    capital 

6,301 

1,607 

Rents  'and  royalties  profit... 

Dividends  received  '■ 

Income  from  fiduciaries  ^^ 

Partially  tax-exempt  interest 
on    Government    obliga- 

758,444 

3,514,293 

830,772 

47,955 
862,349 
224,935 

40,146 
60,440 
10,295 

1,563 

21,343 

7,968 

34.218 
63.093 
12.985 

1,698 

Other  taxable  interest 

Other  income '* ..     .  - 

22,148 
6.733 

24,454,099 

250,394 

22,055,449 

318,769 

26,390.649 

228,690 

Deductions:  " 

Net  loss  from  business . 

Net  loss  from  partnership  2° . 

97,940 

29,011 

264,192 

124,159 
40,034 
28,695 

99,263 
30,662 

142,717 
37,800 

100,895 
28,385 

122,076 
28,396 

Net  long-term  capital  loss  ^^ . 
Net  loss  from  sales  of  prop- 
erty   other   than    capital 

395,779 

21,805 
509,093 
816,381 
407,419 

674,562 
203,112 

192,220 

21,427 

48,049 

44,779 

6.560 

179.374 

316,915 

27,349 

548.877 

882,390 

494,789 

f        18.635 

81,887 

[      446.393 

252.264 

151,049 

27,755 

560,997 
837,272 
440,010 

797,055 
189,048 

44,601 
37,618 
4,919 

278,886 

33,804 

Taxes  paid  2'       

34,196 

Contributions '' 

4,112 

Losses  from  fire,  storm,  etc". 
Bad  debts  ^ 

7,593 
45,107 

Other  deductions  ^^. 

Amount  _  distributable     to 

58,927 

Total  deductions 

3,215,525 

558,912 

3,158,076 

672,925 

3.198.778 

513,016 

Net  income  or  deficit 

21,238,574 

24  308,518 

18,897,374 

8*354,156 

23.191.871 

"284,327 

For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916-43; 
individual  returns  ivith  adjusted  gross  income,  1944!  o-lso  individual  returns  with  no 
net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and  with  no  adjusted 
gross  income,  1944-  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  deductions,  and  net  income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


1940 

1941 

1942 

Distribution 

Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 

Individual 
returns, 

with  no  net 
income 

14,665,462 

112,697 

25,854,973 

99,828 

36,537,593 

163,136 

Sources  of  income:  2' 

Salaries,  wages,  commissions, 
etch's         

27.653,985 
4,156,570 
1,557,741 

122,372 
271,380 

63,276 
16,742 
10,259 

4,540 
4,642 

47,082,403 
6,455,957 
2,292,262 

136,083 
369,394 

57,382 
18,861 
12,577 

4,501 
4,333 

65,557,995 
9,286,126 
3,502,219 

59,296 

23,468 

Partnership  profit '" - 

Net  short-term  capital  gain 

7,181 

Net  long-term  capital  gain  <' 
Net  gain  from  sales  of  capital 

361,915 

62,654 

1,956,567 

3,099,138 

777,677 

85,748 
44,987 
917,013 

18,681 
138,550 
639,701 

6,766 

Net  gain  from  sales  of  prop- 
erty   other   than   capital 

41,450 

1,194,134 

3,268,441 

768,037 

80,459 

2,373 
35,813 
68,537 
13,564 

1,260 

68,339 

1,738,897 

3,602,753 

769,885 

107,639 

16,069 

987,812 

I         5,057 

161,850 

\      747,437 

2,417 
31,598 
86,362 
14,548 

2,076 

31 

19,991 

839 

Rents  and  royalties  profit  ^'. . 

Dividends  received  '' 

Income  from  fiduciaries  '2. ..  - 
Interest  on  Government  obli- 
gations: 

Partially  tax-exempt  ". . 

Taxable  <'           

33.449 

23,928 

4,970 

685 
595 

Other  taxable  interest 

Dividends  on  share  accounts 
in    Federal    savings    and 

992,492 
i      754,511 

21,155 
7,423 

13,066 
44 

2,157 
7,199 

2,362 

4,839 

Total  income  .  

40,861,570 

239,583 

64,541,837 

264,032 

86,448,871 

181,486 

Deductions:  " 

Net  loss  from  business 

Net  loss  from  partnership  '" . 
Net  long-term  capital  loss  "- 
Net  loss  from  sales  of  capital 

132,165 

29,050 

386,181 

127,579 
25,463 
175,547 

123,851 
32,182 
702,256 

104,033 
24,173 
203,166 

181,850 
38,343 

125.349 
18.474 

244,420 

82,924 

99,018 
1,149,354 
2,121.137 
1,446,260 

651,255 

112,839 

162.649 

1,061,856 

208,605 

12,192 

Net  loss  from  sales  of  prop- 
erty   other   than    capital 

38,118 

720,073 

1,255,834 

734,645 

33,087 

(53) 

30,899 

33,237 

5,347 

61,833 

78,404 

931,578 

1,641,395 

996,826 

35,281 

10,288 

24,151 

30,329 

5,361 

40,104 

Net    loss    from   rents   and 

10,097 

18,609 

Taxes  paid '•       

27,131 

4,884 

Medical     and    dental    ex- 

5,120 

Losses  from  fire,  storm,  etc.". . 
Bad  debts"  

30,516 
92,457 
017,333 

236,653 

9,005 
45,585 
65,219 

66,935 
123,312 
643,103 

282,136 

12,639 
54,539 
52,095 

20,291 
31,233 

66,593 

Amount     distributable     to 

Total  deductions 

4,273,025 

550,968 

5,673,812 

556,055 

7,559,509 

380,084 

Net  Income  or  deficit 

36,588,546 

21311,385 

58,868,025 

«« 292,023 

78,889,362 

M198,598 

For  footnotes,  see  pp.  213-216. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916-43; 
individual  returns  with  adjusted  gross  income,  1944;  clIso  individual  returns  with  no 
net  income,  1928-4S  {including  fiduciary  returns  for  1943  only),  and  with  no  adjusted 
gross  income,  1944-  Number  of  returns,  sources  of  income,  total  income  or  adjusted 
gross  income,  dedxictions,  and  net  income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1943 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns  and 
taxable 
fiduciary 
rettirns, 
with  no 

net 
income 


1944 


Individual  returns 

with  adjusted  gross 

income 


With 

standard 

deduction  •' 


With 

itemized 

deductions  " 


Individual 
returns  with 
no  adjusted 


Number  of  returns  '*- 


Sources  of  income:  ^ 

Salaries,  wages,  commissions  " 

Dividends"-. 

Interest  on  Government  obligations: 

Partially  tax-exempt " 

Taxable  «.. 

Other  taxable  interest .-. 

Annuities  '" .---.--- 

Income  from  fiduciaries  " 

Business  profit  2'. 

Business  loss  '" 

Partnership  profit  '* - 

Partnership  loss '" - 

Net  gain  from  sales  of  capital  assets  *'. . . 

Net  loss  from  sales  of  capital  assets  *' 

Net  gain  from  sales  of  property  other 

than  capital  assets  " - 

Net  loss  from  sales  of  property  other 

than  capital  assets  ** 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Other  income"- 


Total  income .- 

Adjusted  gross  income  or  deficit. 


Deductions: " 

Net  loss  from  business-. 

Net  loss  from  partnership  ^^ 

Net  loss  from  sales  of  capital  assets  *''... 
Net  loss  from  sales  of  property  other 

than  capital  assets  *'_ 

Net  loss  from  rents  and  royalties 

Interest  paid  '• 

Taxes  paid'' 

Contributions" 

Medical,  dental,  etc.,  expenses '" 

Losses  from  fire,  storm,  etc." 

Other  deductions  ". _.- 

Amount  distributable  to  beneficiaries  <•-- . 


Total  deductions 

Net  income  or  deficit. 


For  footnotes,  see  pp.  213-216. 


43,602,456 


216.738 


38,683,120 


8,236,470 


191,905 


82,713,697 
3,069,684 

84,750 

76,283 

796,548 

125,113 

833,801 

11,063,695 


40,975 
35,546 

1,023 
1,042 
11,089 
1,716 
5,593 
22,813 
(See  Deductions) 
5,137,596  [      _    15,265 
(See  Deductions) 
882,394  I  10,136 

(See  Deductions) 


77,699 


721 


(See  Deductions) 
1,845,605  I  34,839 

(See  Deductions) 
591,223  1,628 


107,298,090 


214,467 
41,715 
192,646 

75,132 

156,803 

1,047,170 

2,125,601 

1,830,363 

785,047 

118,355 

878,589 

246,576 


7,712,462 


99,585,627 


70,879,319 
1,033,372 


79,486 

233,627 

7,686,181 

134,671 

2,537,455 

20,636 

404,920 

79,064 

39,085 

21,612 
821,465 

76,519 
388,433 


20,215,762 
2,877,738 


100,857 
686,619 

4,400,137 
165,182 

3,229,240 
35,991 
722,526 
133,674 

25,273 

51,613 
940,759 

80,291 
211,735 


29,666 
12,620 


1,060 

2,635 

12,909 

235,386 

5,713 

29,763 

14,570 

11,664 

2,156 

56,391 
10,165 
11,496 
3,434 


182,386 


83,770,841 


32,943,895 


"249,771 


159,379 
18,803 
10,505 

48,841 
12,444 
18,431 
21,578 

5,643 
14,526 
21,615 
68,945 

8,022 


(See  Sources) 


709,147 
1,174,521 
1,256,750 
801,363 
178,742 
709,190 


408,732 


4,829,713 


2<  226,346 


55  28,114,182 


(") 


2,026 
3,302 
1,198 
1.398 


516 


8,663 


'*  258,434 


206 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


S5 


13 


.5  b 


1-^ 


z 


<a 


s 

v>  .S 


>k; 


s  =5  «* 
s  ^  s 

'^  £.  «s 
c  <» 

11 


8 


QOa»PlCOOt~OOOCTCT 

o 

t^co-^'^'^asoO'^cp 
c^ooo>oooeoo>Tj«coo 

M' 

■O-SOOONCiCTTftOM 

CO 

CO 

II 

CT 

c^oioooscoiowso^r- 

-* 

«'-H"r-'".-rM'oo',-i'oo'c» 

oo" 

tC  lo  -v*"  o"  i>r  lo  o"  ■<**'"  oT  lo 

TJ< 

COTT  lO 

^COCOC^JtM-^-HlO-^j^^ 

CD 

1-"  WCOTJ* 

CO 

"    "    " 

"3 

s  s  s 

ncome,' 

5-43; 

usted 

ross 

ome,' 

944 

00  •>»<  (N  ■*  oo  to  O  CT  m     i 

(>J 

COCOTfOlt^tMOsOOO       ' 

CO 

CT  ■^  CC  CD  Tj*  t^  CD  t>- CO      1 

O  O  00  (M  CD  lO  lO  t^  1-t       ' 

oo 

c<i -41  Ml  to  ro -<^ -^  O  t^     1 

■^ 

•l 

CO '-H  OS  CO  ""tf*  TJ«  CO  l>- CD       1 

o 

Oo'^C^Tco'CTrt'oo"-*  b-T     . 

■* 

O  OS '^  OS  r^  »c  Tf  ■^  OS     I 

lO 

CO  ic  CC  irj  CO  O  CD  00  Tj«       1 

c 

-^  CO  oo  O  C^l  iO  O  TP  CD       1 

•-■  ^^',S7  fc*  ej*"* 

-H  — (MCO       1 

CO 

CO '^  Tt* -^  kO  oo  TT  00  O       1 

CO 

■^S^      9 

■< 

3 

o 

^t-Tm        ■ 

c^ 

•z'^ 

o 

«M 

rt  (M  CTlMCOIM-Ht-rt      1 

CO 

oo  lO  CO  U5  OS  t^  "(J*  CO  •«!*<       1 

o 

o 

■«S*  Tj*  O  CO  I^  CO  O  *<*<  (M      1 

OSO  CO  OSCDC^  O -^  (M       1 

li 

C»  OO  OO  irj  O  CT -H  CO  O      • 

o" 

00  00  CO  CO  00  t^  CD  OS  IM       i 

o_ 

Co"co"o'o''tD"c<rcD"(M"5<r     1 

C^^kf^C^t^y-^^OOtC       • 

,-c  «  (M  IM  04 -91 1~  CO  CO      1 

CO 

OIM'^COCDCOOSCOO       1 

(M 

1  £ 

^^^rt  ^co^cit^oo     ■ 

00 

Z 

OOCOOt^ 

I:^iOOCO-<*<cDOSCq(M»0 

CD 

OITXN  CO 

lOCO^OOCOCDOCMOOS 

oo 

O    2 

CO  lO  •<*<  (M 

s^ 

OOSOt^^OOSCDOOCO 

o 

-*'  oo"  Oi  lO  co"  Os"  CO*  CD*  (m'  r-7 

CS  CD  O  (N 

^s 

^^'-'^                    o    -'^ 

"  g  S 

". 

05C^  -H  CO                I 

CTCTCJlMOOOOC^Ot^      1 

00 

ncome 

5-43; 

usted 

ross 

ome,' 

944 

CDOO  00  ,-H             1 

o 

t^  CT  CD  ■<*<  t^  C^5  O  CO  O      1 

o3 

coco  c^  »o         1 

T3 

CO -*  — 1  CD  CT  00  OJ  ■♦  «,      1 

o> 

C^C^^C^t^^coaf^    1 

f7^ 

2 

00  to  CO  O -^  to  t^  to  to     t 

■<* 

^^^!il^'~' ^  "^  "^  w     ' 

o 

o  •«<  ira  CO  CD  to  OO  00  CO     1 

■-g-^Mg- 

^ 

"o 

—1  T-l  ,-■  ,1  ,-1  N  CO  lO  t^      1 

00 

^rt  c«     .a 

O 

•z 

€„ 

C^  CO<M  CT             ' 

lO  (M  — 1  Cq -♦  CD  CT  CCI  (M      1 

CT 

°     ,f, 

OOiOOlO             ' 

r^  CO  t^  CO  t^  c^  c^ -^  1^     ' 

o 

is 

OSCTt^t-t             ' 
^C^C^t^Co'co'iOCTfT^     ! 

^ 

M*  CO  CO '— '  (M  C^  to  t^  ,-H       1 

o" 

Co"o"u:r(M  lO  05  00  O  CD      1 

^ 

CO  tt -^j*  •i.*^  u:i  o  t^  00  CO     1 

t-H  ,— t  C^  CO      t 

ta 

z 

C^U5COU505'«J<COCDTf<,-( 

« 

C000COI^C0-9<(MtOU5O 

"i* 

OCOlOrHOOt^C^lOOCO 

COIMCON— i(MCO--tDCO 

■^ 

1% 

o" 

0^00»-iCOOOCTCOiO 

»-H  CO  -^  of  CO  t^  00  t^  CO  t^ 

c^to-raoin^'-fooin 

C<I  t^(M  ■» 

■^r-ir»tocOCTCTr^t^cq 

^-H 

cqt^-*!^ 

>o 

S    ,o    « 

g   ^"-h" 

'-' 

CS    3    K    OCT. 

TJ*  00  t*-  CO  '-^  CO  00  O  ^      1 

^_, 

CO  CTOOiOOOOCTt^      1 

o 

c9 
i 

■* '«J' C^  CO  C^  b- CO  OO  O      1 

OCTiracq  00— lOio-*     i 

"*  ^.'~!.'^.'~'.^-'~' "'  "*    ' 

;^- 

J 

CO  "5 -^  t^  00  t^  cq  O  ^H      ' 

00 

o  coo  COOOO  M  t^  t^      1 

(M"Tjrt^"iO(M"— Tcqco't-T      1 

J3 

oo  o  CO -^  "5 -*  t^  o  cq     1 

oo 

t^CTt^OOCT— lOO  CT      1 

_« 

rti-i-i,-iiMTrooo_    ■ 

*rt 

^H -^^  CO  lO  00  Oi  CO  CO  oo      1 

CO 

<5 

'^     1 

*"* 

O 

r^  ,-(  — 1  ^H  T-H  Cq  rji  CO  00        1 

o" 

^ 

-HOJ  05-HCOO-*0^       1 

IM 

t^  oo  ■*  CO  00  CO  to  CO  O      1 

00 

o  _ 

■<i*  ,-<  iO  CO -^  05 -^  CO  c^     I 

o 

lO  C^  C<J  05  ^H  4f3  00  00  O      I 

CD 

II 

3  K 

,-1 1^  CT  e<i  e<i  CT  CO  00  00     ' 

o_ 

t^— iC-5iO(M00_tOt^00_     1 

in" 

CO  T-i  CT  oToTct  CT -^ -^     1 

r^  CD  o  CO  ^H  ,o  CO  to  c^    1 

c^  CO  coco -^  CTO  oo  cq     • 

t-^ 

to  CO  — 1  IM  CO  O  "O  CO  00       1 

s 

(MCOlO      1 

ta 

co-*>re>otoc-)ooo>ra     < 

O) 

— TiM'pq'co"    1 

CO 

CT't^CT00T}<O»«(MO5iO 

in 

t~-«i'*t^lMIMOCT-*t^ 

t^ 

Ost^COt^OOOO'-H^H««}i 

CO 

-I 

■*fOmMCOCTCOt^cD(M 

o^ 

t^OCTtiOaiiO-^J^kOCDC^ 

m" 

e^"— T— .".-rco"to"oo'>ot>-" 

—1  coo  to 

o 

Ma    «    « 

i-ll-*                     *-HCO00i-H^ 

CO 

t 

'^ 

". 

(M  O  ■<}<'<*<'-'  i:d  lO  C^  CO      1 

oo 

rt  t^^t^CTt~OIMt^      1 

oo 

ncome 

5-43; 

usted 

ross 

ome,' 

944 

3 

i-H  1-H  t-- t^  r^ -^j^  c^  CD  O     1 

lO  W5  m  r^  CD  oo  CT  »o  05      ' 

QO  i-H  »0  CC  OO  kO  O  CO  (M       ' 

o 
to" 

c3 

CO '-' O  CO  to  t^  03  t-H  ^H      . 

^ 

OS  O  QO  t^  1— '  00  00  Oi  CQ      1 

CO  ^ -^  CO  in  •»»' OS  CO  o     1 

O -^  CO  oj  o  oo 'y=)  oo  00     • 

o 

M 

Tj*  to  to  CO  r^  IM  CO  00  t^     1 

00 

•«  CO  "J  ^  C3  .-H 

-a 

Oi  M  W  00  »-H  lo  00  00  •<*<      I 

■<»< 

in 

4,  ^H  rt      .^ 

< 

■a 

'^  Ol  1-H  00  CO  CO  00  00  Oi      1 

to" 

z 

^^c^^cieoict^o    • 

»4-. 

(>)  OS  OO  t^  OS  CI  CO  CO  Oi      1 

o 

>0  t^  IM  O  CO  oo  ■«>  rt  CT      1 

oo 

o  _ 

i-H  Oi -^  lO  05  CO  1^  OS -^      1 

en 

00  00  O  (M  O  O  COCO  »n      1 

O -^  »-i  CO  i-H  n*  OHO  CO     1 

lO 

O  lO  iO  t^  (M  to  CM  to  lO      ' 

in 

TX" 

IC  CO  O  CO  CO  ITS -^  t'*  CO       t 
t^  1— 1  lO  O  CO  CO  »0  CO  U5       " 

■^  CD  00  05  CO  C3i  Di  CO  lO      ' 

|1 

WS-^COClCOCOOO^OiO      ' 

CT 

co" 

«IM      ■ 

OJ 

■^  fcft  CO  CO  1-^ -^  lO  CD  CO      1 

1-H  C^  CO  -<f       I 

•* 

(U     1 

Ill       1    ^ 

0)1        lllllli!     l-a 

^•3 

;:::::;;    :  ^ 

3.9     ;  ;  :  :  i  1  ;  :    :  is 

1    1    1    !    !    1    I    t      1    :^ 

=^,fci»         iiiiiiii      »3 

iSS 

1    !    !    !    !    1    1    i      I  ■? 

■So     i  i  1  i  ;  :  i  i    i  "-a" 

1 

§•1 

1  :  1  i  1  !  !  1    1  rt 

'  i  i  '  i  i  i  i    !  - 
i  i  i  i  i  i  i  :    i  "S 
::::::::    ;  a 

•S|     ;  ;  i  i  ;  :  :  :    :  a 

c»  P           11111111        1    "S 

S3     i  1  i  i  i  i  i  i    1  9 

1 

s  s 

15    I 

5|     :  1  1  1  1  1  ;  :    :  1 

0)      ' 

££ 

!!!!!!!!      I    o* 

a  : 

^Q^            lllllfii        I-*' 

a  1 

1    [    J    1    J    J    1    [      \    Z 

III       I     *- 

o    1 

9  J 

-^b       1111111!     !-3 

3  a 

u:>  CO  r^  00  OS  o  i-H  c^    co     2 

m  CO  CO  CO  CO  CO  ■^ -^  T**     -^     ^ 

S  oi  oi  OS  o>  OS  o>  oi  o>    oi   rS 

P»— 1.— «^HrHT-lf— «»— 1»— 1       *— 1        E 

g  §  _   ir>eot-.oooiO^<N    co     § 

rs'SaSCTCTCTSojCTCT>  CT  ;2 

g-»<' 

■a-g 

as 

0'-» 

§2 

-rua 

g                        --aEi 

■•3«a  S                                   ^  &        1 

^ 

5 

a                                                a 

1 

STATISTICS  OF  INCOME  FOR  1944,  PART  1 


207 


CO 

J 

ooT»<o->j>ooe^to«coo 
■^tot>-c^r>-iM-^c^oiOi 

0 
•a" 

^  -vo  1000 

s  s  s 

00»0100'9'-^tOOCO»-^ 

s  s  s 

53 

1 

0 

CO  !0  CO  CO  t^ -^  00  0  r*     I 

CO  (M  10 -^  0  0  00  10  !>.       . 
Oi  0  0  W5  »-«  CO  Oi  Cs  00      • 

0  ^-H  W5 -^  t^  0 -"T  00  CO       1 
lO  00  0  OJ  CO  CO  0  t-^  "-t       t 

r-i  rt  (M  .-.  (M  CO  CO  00  C^      1 

to 

0  JH  2J  "-1  •>»>  IM  <N  ■*  0      1 
050  Oi'^OOTT-^O  U5      1 

1* 

^^  CO  0  ■^  ^  1-H  t>»  iO  ^**      1 
(M  CO  •*  CO  •*  00  ■<»<  0  to      1 

■"-Toi'iM"    1 

«  «  00  OS -<**  *-H  r^ -^  0     1 

0 -H  CO  0 '-H  i-«  CO  t*  CO        1 
t^  UD  t*  CO  CR  TJ^  00  t^  OS      1 

to 
0 

to  CO  00  00  TJ<  M  «  00 1^      1 
CO  0  1-1  »-t  0  00  ^^  t^  CO      • 
^  CO  c^  0  ■*«-.».  10  00      1 

2 

OS 

CO  OS  CO  00  OS  OS  CO  iO  CO       1 

rji -^  10  10  CO  C^  »0  ^H  »-(      1 

•-I  C^^CO       ■ 

(MCONCq  tOCMCONt^      1 

OOOCOfM  iOlCOOOOO      ' 

COOOt^wS^COOicOt^CO 
COOOOO(NOSOSOCl'-< 
0SC0MOW300iMt>.00»-< 

g 
1 

"0 

^tOOOt^tO^<NOOt^CO 
"-lOC^t^CONoSoOO 

00 

OS 

0000— .cot^r^'^cDC')^ 

s  s  s 

i-IC^COOi^'<*'"5C^00tO 

u500toooco-»<aicoco 

„  „               «  CO  to  -H  co_^ 

■1 

CO  10  »^  00  10  CO  00  i-f  C^l       1 

OS  0  CO  CO  OS  t*  :js -^  CO     1 
ix>  t- CO  OS  00  i>- 10  OS  OS     1 

01 
0 

n 
0 

-jiicico'-oo-^r^b*    1 

CO  CO  00  to  Oi  t^  C^  kC  t^      ' 
000  t^t^C^  CO  M  C^O      1 

10 

s 

00" 

^  t^ -^  00  •*  0  CO  C-3  i«      1 

M*  OS  CO -H  CO  0  0  t^  CO       • 

r-*^cv»c^<rq-^coooc-i_    1 

^  Oi  Tji  to  00  IC  ^  ■*»<  0      t 

t>- a»  0  c^  00  »-H  t^ -^  CO     • 

rt  U5  00  to  05  CO  00  0>  CO      1 

«rt  rtr-lrtCO^Or.       ■ 

^  00  I^  ■^ -*  CO  OS  CO  00       1 

00 

s 

t>- CO  0 -^  Oi  kC  00  W3  t>-      1 

00  CO  0  to  in  ko  00  Tfi  CO     ■ 

co_ 

00 
CM 

CO 

00  Tp  (M  CO  ^  01  OS  CO  l>.       I 

CO -^  iO  »Ci:^  CO  CO  0 -^     1 
f-H  rN  -^  10     > 

10  00  >r>  00 -j>  c^ -H  CO  10     1 

-'T  1-1  0  OS  ^  t^  00  C^  CT»      t 

CO  11**  U5  ■^  to  c^  0 1^  0     ' 
—Triirrco''    i 

CO»-tOcOiC(NCOOSCOOS 

t^oscoosiococsoicoco 

■^<NcOcDcD^kO-<J'CO'<r 

n 

0 

-a 

T-lcqcOC^COQOOt^OO(M 
lOlOOi'^C^CO-'S'OOt*^ 
COt^tO-<J^tO'-'OS'-l(Mt^ 

<MCOi>»" 

S  g  s 

CO 

•J 

t^co--*osocoiocoos»o 

^^         ^.-H-^OCOCO 

3 

'S 

b*  00  CO  00  10  »-H  0  "-H  OS       1 

COCO^NOOI>--*CO       1 
CO -^  OS -H  OS  OS  00  iM  00      t 

0 
to" 

CO 

COCOlfflrt  CO00COt)<M      1 
0  OS  CO  t^  00 1^  C^  M<  WS      1 
00  to  CO  C^  OS  to  OS  OS  10      1 

CO 

00  !>.  OS  1-r  CO  00  ^- ift  CO     1 

CO  N  C^  CM  -»*  C^  OS  0  CO       I 
CM  CO  CO  CO  CO -v  to  00  00      < 

OS  i-<  CO -^  ^^  CO  <M  CO  T-<      1 

^H  c<l  CO      1 

■^ 

^  CO  00  OS  ^  10  TP  t^  t^       i 
b*  CD  to  CO  00  OS  »0  CO  M*       1 
CM  00  CO  00  0  0  C7S  CO  CM       t 

i 

CO 

>o  M  CO  m  t~  0  iffl  CO  00    1 

00  00-*  ^  COt-<  lOCO      ' 

0  N  to  CM  OS  Tr  OS -<  CO    • 

i 

CD 

10  COOCO  lOCM  OCO-^       • 

OS  0  ■^  »-H  ■^  CO  10  CO  10        t 
^^^^T-HCSICOCO       ' 

-H  ^  10  CO  to  CO  J* -- CO      1 

CM0S050S-*<*r*-^OCMCM 
OCO»-HCOCDOOiOCOCOCM 
-^lOCMCOOOSCOlOOO 

to 
0 

00" 

to 

OS 

tOOOOSCM-HTXtONCOO 
OSOOCOOSCOiOOStOCO 
CO-rt^tOiOUSCOlMOO-H 

^HiOlO-^QOCMI^COOOOO 

^CMCMt-HCMCOCO-^kftcD 

C^-^COC^CMTj*CO^^CMtO 

^  10  t^oo 

s  s  s 

ft 

0  iC  CM  UO  CO -^  CO  OS  »«       - 

CO  OS -^  e?s  00  tr^  00  OS  CO     t 
t^  CO  CO  CO  CO  00  t-i  CO  r*     ' 

to 

CO 

CI  00  lO  ■*  0  C»  CO  to  00     1 
0  CO  C-)  00  C5S  t^  CO  i«  *o      1 
OS  t>- 00  to  ^  C^  to  OS  0      • 

COOO-^Cl  CO  OCM  OSO      ' 

OS 

§ 

to 

1»< 

-»r  CO  Tfi  W5  00  CO  CD  CO  CO      ' 
CDOSOOO^iO^-^CO      1 

•-H  OS  CO  1-H  00  CM  0  0  0      t 
t^  CO  CO  CO  IC  CM  CO  CM  0       < 
CO  t^  00  0  CO  ■<*  CO  iC  i-i      ' 

00 

CM  ■««(  i<J<  00  CO  <M  CO  CO  1*      1 

CMNcooooos^iraoo    I 

i 

^cocot^ooo -^-^co     - 

rH  r-l  ,-H  ,-.  CM  CO  CO  OS  OS        1 

COiOt^OSCMCJOS^'O      1 
,_  ^  „  _  C^  i,».  OS  CO  10      1 

3i 

I1 

11 

II 
1* 

i  i  i  ;  ;  i  i  i    i  -S     ; 
;  i  i  i  i  i  :  ;    il     i 

1    1    1    1    1    1    1    1      I   "a        1 
1   ;  J   1   1   1   1   1     j    ca      ; 

!  ;  I  !  1  ;  !  ;    ;  -S     : 
::::::  1  I    ;  -S     ; 

iniNM  \h\ 

Mi:;;::  ill ; 

_ _  10 <o i>I 00 a> 0  — ' IN    n     g.S-aJ 

1-^ 
11 

il 

11 
il 

a 

i  i  :  i  i  !  i  i    13 
:  i  I  :  :  i  i  i    ;  "s 

:  i  i  i  i  i  :  i    \'^ 

1  I  1  1  :  1  !  1    Is 
i  i  !  i  i  i  ;  i    \  " 

■•m'M's;?o's?°'ds  d  "= 

S  OS  OS  OS  OS  OS  OS  OS  OS    o>   rg 

° 3 

i  i 

208 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


cc     es 


V.    ^ 


CO  »o  c<»  «■*  C^  fO  O  lO '«»*             •* 

28,319 

60,303 

51,435 

29,512 

40,142 

78,566 

220,616 

547.734 

860.385 

.011,239 

cq 

CD  Ol  t^ '-t  O  CD  OO  O  cc  C^                 ■*!»< 

CO 

rtS 

O  CC  ^H  IC  CO  »-*  O  00 '-t  CO               -^ 

". 

Co'"oo"oo"co'"t>-'"^*'-^"-^"t^<M"              t>^ 

^H  CO  OO-^  t>.                CO 

H-S 

S    g    o 

ssr 

1  n-a     *- 

C^  iC  Oi  OO  CD  CO  CO  O  CO      ■               00 

OOO  coo  05.^  •*  CDIO      1 

CO 

oo  lo  lo  lo '^  t^  OS  o  o»    1           r* 

a 

r- 1>.  CO  CO  o  lo  Tj<  CO  CO     i 

OS 

lO  O  CD  C<>  C^  CD  r^  <N  CO      t               O 

a 

C^  lO  t^  ^  Oi  ^H  t^  »0  1-"      t 

CO 

aS  3  ii  o  a> 

be 

t-" 

<M*o"^"«M*Oo"'*'"iO'*'"oi      !               Oo" 

oo  C<1  TfH  t^  CO  CO  OS  T^  lO      1 

"S 

<M  CD  Oi  Oi  CS  (M  (M  CO  1-^       •               ^ 

\£3 

CO  CD  oo  O  ■*  lO  CO  CO  oo      1 

CO 

1 

^^^^C^COiOt^^      1               CO 

1 

U5  oo  05  00  O  C3  CO  TJ«  ^J<      1 
r-<  ,-H  CO  TjilO      1 

CM 

CO 

€*^ 

cooo  05t^M  c>3  o  or^     1           o 

a>  CO  CO  lo  CO  CO  00 1^  (M    1 

^ 

o 

C^(M  1-1  Ol  lOO  COOO      1               O 

O  CO  00  (N  »-<  CO  C*  i-l  CO      t 

CO 

»-4  t^  to  .-1  t^  C<J  C»  O  OS      t               <M 

r- CO -111  ■*  o  t^  (M  — 1 00     1 

CO_ 

us 

o'co'"'*S<"oro"oO*"o"o"tC     1               CO 

coo5oo"in'«)<"c<r-HioT-r    1 

-*J1 -*»1  lO  lO  !>.  C^  CO  oo  TP       1                O 

t^  CO  O  t- t^  CO  t^  oo  •*      1 

1-tNCOlO       ]                 CO 

— 1  (M  CO  IM  CO  t^  CO  1^  O      ■ 

c< 

^-.N      1 

CM 

Cq  CM  CO  O  lO  lO  00  O  CO  CD               CO 

■*COC<lcO(MOO->ti0500CO 

■* 

Tt<  oo  <M  CO  O  l>- 03  oo  OS  C^               00 

Ot^OO'<J<i-HCOt--T-HC^OO 

1^ 

t^iOt^iOOS^  0SC»00O               CO 
CO  CDiO  Tj*  Tt*  OSOOCM  i-H  OS                "^ 

00  00  CO  r-  -w  i>^T-i  lo  lo  t-_ 

CO 

** 

,-H00C^00C^00»-H05OC0 

Mt^CDOO                 CO 

COiOiCC^-^COt-COOOOO 

CM 

-HCO  W5CO 

CD 

la    u    o 

§ 

s  s  s 

"». 

^t^OSCO^  WSCD-^CO       '                 OS 

t- Tl"  CO  00  O  t^  CO -- CO      1 

CM 

>j 

O  O  lO  CO  O  CD  ■-*' C<1  CD      1               OS 

(M  O  cq  «:>  C^ -»r  C<l  CO  CD      1 

00 

3 

»-i  O  O  CO  CD  O  ■**' CO  T-t      1               OS 

ja 

CO  05  00  oi  00  e<i  00  •*  oo     i 

co" 

lo  r^  OO  OS  lo  1-t  t^  CO  OO     '           oo 

>noo"co"oo",-rrt  co't^-'o*    ■ 

C"=   3   t.   OOi 

M  lO  CO  iO  00  C^l  CD  CM  CO       t                CM 

(M  00  in  CO  Tf  rt  oi  ■*  fH     1 

CO 

•-g^^s-^ 

3 

^rt^^^eofcooo^^    '            CM 

CO 

00  05  O  00  ^H  c^  U3  C^  OS      t 

"*. 

•£-H  c3    .a 

M 

1—1     I            ^-t 

cS 

-H      rt  rt'ei'eo  CO    1 

•*" 

^ 

s 

**- 

CO  OS  CM  i-H  00  OS  r^  ■*  ^     1           lO 

U5000—1  t^lNOOOO      1 

CO 

o 

CD  oo  OS  O -Tj*  O  O  1-H  CO      I               to 

05  C<l  05  OS  OS  OS  t>- W5  »^      < 

t^  ^  ^  t^  r^  OS  .-^  t^  r-     .           r- 

•cp  CO  CO  >0  f-_CD  lO  00_00_     1 

°- 

OS  lO ---i  CO  •*  »-•  CM  CO  OS      1               C<» 

t-rTtr-flTci'oo  o't^io  ■*  ■ 

CO  "^  *0  to  CD  CO  CD  i-H  CO       1                O 

lO  00 -H  O  t~  t^  t~ -H  c<l      . 

00 

^CM^tO      .               CO 

CM  C-»  CO  CO  CO  CO -H  lO  t^      ■ 

r* 

3  £ 

z 

CM  to  »-l  OO  CM  CO  OS  CO  CO  00                OS 

CO-^OiniftOlrtOslO^H 

00 

TP -«*<  to  to  CO  CO  O  OO  OS  O               to 

.-iOSO(NCOOS«CD.-<00 

00 

O  OSO  CD  OSCCI  OS-^OCM               C^ 

O  US  lO  cq  no  (M_  ■<><_«_  CD  •>«<_ 

oo 

o" 

CM  CO -^  CM  CM  to  CO  00  t*  tH               CO 

Cqt-H^HIOOOOO^HCOOOOS 

CMt^CO  CO                 CO 

rtC-JCJrtT-lCqOOOOOOCO 

^     1— <  t-H                     1-H 

rtcsico 

CO 

«   «   o 

S     N 

•4     M     M 

•». 

-Tt<  t^  t^  CO  CD  ■^  ^H  ■**< -^      1              CM 

00  OS  IM  00  ■* -^  00  O  U5      > 

OS 

ncome 

5-43; 

usted 

ross 

ome,* 

944 

O  1-H  1-H  O  CD  CD -Tt*  O -^      »               oo 

•a 

00  00  >0  00  •>»<  O  <M  CO  lO      1 

t^ 

rf 

^CDcOOOCO-^CMCOf-H       1                CO^ 

3 

00  "5  o  00  CO  m  T-H  OS  t-    1 

t^ 

i 

f-TtO  ■^CO  t^  CO  o  t^  -^      '             O 

to^t^n^mr^aoc^    < 

r~i 

,-4  Tji  lO  CO  to  CD  CM  CD  O      t               CO 

.-1  OS  ira  oj  rt  cs -H 1-1  CO    1 

^^^^^CMtO00*-H       t                CO^ 

CO  CO -^  T}<  lO  t*  CM  CO  OS      1 

"^ 

^^   CU       .3 

iz; 

CM -tP  CM  t^  tN.  CO  to  CO  CM       i                 OS 

o  CO  coo  t^  OSOSOt*     t 

w 

o 

OS  t^  00  c<i  CM  r^  Tt*  CO  to     1           CO 

irt  t^  oo  O  CO  CM  t^  CO  IM      ' 

00 

II 

3  i: 

TP  CO  »~i  O  to  Tt«  O  OS  CO      1               OS 

lO  CD  .-H  00  CO  CD  CO  ■<*<  00      1 

t-^ 

OS  t^  CO  C^  O  OS  to  "^  CD       I                00 

CM  to  oo  *0  .-H  »r5  00  CO  ^H      1 

CO  ^  *0  to  CO  CM  to -*  CM      •               O 

osocococOQOO-H^;     • 

CO 

—(  CM-^tO      '               CO 

,-H  ,-t  ^H  i-H  CM  >A  ^- 00      1 

00 

»-i  i-H  CD  00  to  1-1  00 1-*  o  r*           1-t 

oo-HCMOsoosinooot^ 

U3 

OS  ■<*<  00  OS  OS  O  O  to  CO  OS               CD 

00 

-3S 
^1 

t^OOOO'<i»<COtO^CM_^'^_CD^OS_               O^ 

»0»-(CMOC0C0OC0CDi-t 

OS 

cm'"^ '<r  CO  ■*  00  o  OS  to  to           o 

C^»OiOOOCOW3»OCOt^OO 

COOt^O               OS 

.-1-WCO  t^ 

CD 

T-H^CM               11 

g  s  s 

-. 

CD  oo  1-H  t^  t^  OS  CO  to -^      1               ■* 

U5  Cs  in  CM  ■*  >0  CM  OS  CO      1 

GO 

ncome 

5-43; 

usted 

ross 

ome," 

944 

CM  i-H  t>- i-t  oo  O  CO  to  t^       •                CO 

lO  lO  O  »-l  O  "^  «  oo  t^      1 

00 

1 

tO^t^OCMCDtOCDCD^^     I               OS 

3 

Tt<  00  »-l  OS  t^  lO  00  O  CO      ' 

oo" 

OO-^'cDi-r'-*  t^CO-*  to       1                 CO 

Osoo"iOt^''co"t-.''cM>OOS      1 

-^f  oo  CIS  OS -^  t^  O  -^  OS       »                CD 

'3 

CO  oo  OS  OS  C3S  lo  OS  ■*  in    i 

o 

•rs^^s- 

^^^^CM -<J<0OCM'^      1               CO 

S 

.-CCM-0<10      1 

CO 

«,-i  M    .a 

^ 

«*- 

CD  t^  CO  1-f  CO  CO  OS  i-l  CO      • 

OS 

OO  to  C7S -^  O  OO  to  CM  CO      t               OO 

o 

OO -^Ji  to  ^  CO  CO  to  to  00      1               CM 

CM  m  CM  O  OS  t>- ^H -^  UO      1 

us 

1' 

t^  CO  CO  to  CO  CO  CM  to  GO     i           -n^ 

OOO'-' O  CM  t^cDOCO      1 

CO 

t'- t^  CM  to  to  C<»  CM  00  00      1               CM 

^'lOOo't^'cio'c^Th-TcM"     1 

to  CO  i>- 1^  OS  to  CO  CO  •*»«     1            oo 

CM  CM  CM  CM  CO  t>.  •*  CM  CO      i 

00 

a  "S 

CM-<P  cot^    •          r^ 

-1CMCM      1 

CM 

:?;  *" 

^-^ 

^^ 

1-^ 

i  M  i  M  i  Ml   i 

-   CI 

i  i  i  i  i !  i  i  ii 

a« 

;  :  1  ;  1  :  :  :    :  3     ; 

X  "S 

;;::::::    :  s 

Jo 

i  i  i  i  i  i  ;  i    i^     ; 

;  :  :    :  :S     : 

1  !  ;:;;:;:  -E     ; 

ll 

i  i  i  i  :  :  i  i    i? 

!   I   1    1    1   !   1   !     ',  -o 

;:  1  I  1  1  I  I    ;  "s 

1 

a 

^i 

i  !  i  i  !  i  !  i    is     i 

as 

;:;;:;;;    i  a 

N N N N  ill  1 

5| 

NilliN  \l 

iJ 

_  >. 

_  >» 

II 
II 

i;  CO  CO  M  c«5  M  ■>!<•>*<  ■*     •*     ^    „•* 

II 

_    lO  CD  t^  00  C5S  O  i-c  C^     CO       § 

sSSSSosososos  S  r2 

H  ,-1  .-H  ,-H  rH  .-1  r-l  ,1  t-H     rH       ^ 

ss 

•-aS 

8                                ^b 

m 

3 

a 

a 

►^ 

1 

STATISTICS  OF  INCOME  FOR  1944,  PART  I 


209 


,-1  ^.^  -H  N  C3>  C^  -^  Co" 


oooecr^ccQOco^-**-! 

CO  OO  Oi'— «  ^  «0  CO  O  Oo" 
1-"  M  CC  CO 


iC  1^  t^  t 


OSC0O00C010W5OCC 
.— |C3COC<»COCDOW3CO 


)05coot^c^':oaioooi 


M^'^i-HiXM^'^OU^O^J' 


t>-OOi— "OOmOiOOiCD 


,-,         ,-,»-(  C<1  CO  -^ 


OSOOCOI^IM(M(M^O 
COC^*OU0CCOSOiCJ3C0 
■^CCOOiC»C^»t^tOOO 


coor--c^oo^<i-<iooa 

«MCOOSOOOCO<M-^C^ 


CO  »— I  CO  cD  CO  I'S  »— I  •— <  CC  CO  Oi 

(N  i-H  00  CO  <M  ■«*<  t^  CO  05  O  -H 

•'T  c<)  o  1-^ '*  OO  cs  a»  W3  c<i  -^ 

(M  -TjTco  OO  o  •-"  r-  t^  oTcm"  rC 

*-i  (N  (M  rt  C^  CO  00  CT)  O  CO  lO 


U^050W5CD'^CO'-I'^^(J< 
COiOCO"5C^COOS»OW503 
"<S'OC^OOcOt-»^J<.-tCOCO 


OOii^lOCOOS'-tl^'— ICO 
r^OOO'-''— 'OO^-^t— CO 
OOOOOOOCOCDt^COCO 

OON'-<C-^iO»-<COCOCD 

wacDOstowo^'^oa 

CO'^"«r'^iOOOCOOO(M 


O'-Hl^.COCOOOCOOCO 
I>-C^iOOSCT)CO»CC^«-< 
COiO'^CH>-COt^iO'^ 

O  o"iO  '^  00  05  CO  OO  lO 

•-"co-^-fcocMOiaio 


jTjHOOooa3-*t*oo 


Tt<  O  CO -^  (M  iC  ( 

lO  CJ  TJH  c ■ 

lOOOO  t 

>— tWOOOifCt^iOOS-^ 
iOCOcOlOt^'— 'Ot>-CO 


00cO'^i--i^C0'<*'O'^ 

COCOcOi-hOcOCSO**** 


r>-  03 '-«'—'  ^  c 


I  CS  *0  O  ^J*  CO 


ooc^oooo-^cooo-^ 

(^■^■^CO-^"^01^^I~^iO 

OOt^W3'-^iOOOCO'*»OCD 


•^cOOOiOO^OOt^cOOi 

coc^Tt<i-<c^oicoTrc^'^ 

COM-^t^-OSi— (■^OSOt^ 


OSt^00MCOCOO>*-llJ^ 

t>-»-icor>-050cooo»-< 

OOiCOOOOO-^-TfOOCO 

cO^*iOt^COI>-'«!}*cOO 

CO>OtOW5I>-'— 'C^^CO 


OCOCO»-fOiC^C*fl.-<CD 
I-^03C<JOOCOCOCOCOO 

irtc^oooofNt-^c^ii^-r- 


_»-(,— ir-iM-^OiCOC 


«icnoa>ooo'^ooa> 


OI^-'-i00'^C0l>-t~^00 
C^ClCCtMCOiOOOCOiO 


t-H-^-^r^oaco^-Hcor- 

-^J*lO-*OOOO^H.rHt^CO 

TfiCO>OSOt>-Oi'— ICO 

CO  r- 00  00 1-1  ooo  Cioo 

i-H  C^CO  lO  CO 


COt^050-^COt>-t>-COW5 

cocoasoo^-ir^oscocOiO 


C0C0-H00»-«t^'-<C<)O'^ 


CO  c^  »-<  OO  ^-H  o  ^H  !>.  r- 1^  .-4 

OS  C^  iO  M  I-"  CO  t^  i-i  O -^  -^ 

t*  C^  05  CO  t>- OO  05  oa  05  oi  »o 


ooosr^'Mooocooot-H 

»-.t~*.-tOSOOt^»OiOf-< 

oooir^OicocoiO'-'co 


ClCO'-'Ci^t^'^OSCD 

CSOSMOSCD-^'^IOCO 

<r)<Mcoc^cocoocot^ 


00«*OCOOO'*C^'— lOi 
1003C0005COCOUOCO 
C^C^»OiOt^OiCO<McO 


c<»cor^ooi-4eoooico 

t>.OOOOCOOi-H^-tI-* 
^-f  »-4  1-H  CO  lO  t*  OO 


COOOt^-COcOt^i— 'OiC<) 
1— iCOt--'^«00CO00t~* 


CS'-'C^'-tCOC^CD.-HOi 
,-,T-ii-i.-lC^COcOt^ 


COt^OacOOT-iCOOOO 

»CQOC<ios'-t'-»Tr«cO'-t 

C^OOcOCOCOCSIiO'-'t^ 
i-TcO^O  OS  t-^  CO  >— I  CO  c^ 

coco^rco'^oooc^o 


UM 


3  S>  __«>«>t^ooooOrtc<    CO 
3!2  o 


:s5i5 


j<a 


3. £3   .. 

vM  a 

•^^  o 

-eta  o 


Odosc&asosdso^oa 


210 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


CC  CO  00  t^  <M  *C  O  Oi  tM 


COOOlOiOCO"— "CMCO 


OO^Hi— iCOCiOOt 


^  CO  C»Cs|  40 


COO5O5'«t*CO00'^C^00cO 

OiCOMOSOiOOOt^ 

t-»Tj*t^COW5I^0OCOj£nJ 

OOOiCOOOCQCO^g^ 


OOCSOi^O^-HiOiOCO 

COeOCOT-tCOT-tOilOOO 

CC*  (m"  Csl  OO  t^  «3  i-T^.-T 

t^oas<:oioiot^t~-oo 
c^^nooioooooioio 

,-H»-ti-<»-ti— leoiocot^ 

O3W5(MO00(MO5-H'*}< 
050cDiOCCI^OiCOI>- 

■»-«  <M  CO  CO 


"^  (U  m  QJ  — 
"*  52  "^  W)  w* 


OlOiN-^COC^COOOTfOO 

1— '0500i>.oc^ocr^ooco 
o  o  o  !>.  OS  Tj*  as  ■<»*  ■^  t^ 

»-H  1-1  »-■  CO  00  Tf  CD 


CDCOC^"*COiOOiiOi-HCO 
COC^fM-^WOOC^COCsiCO 
1-H  CO  CO  C^  CO  CD  00  OO  CO  c^ 


OOcDOaiOt^eD<M»— 'Oi 
OOCO-^iOC^IOOt^T-iOi 


■^CDiCcOCOCQ^"'^cD 
(MiOt^COOi'-iOCOOO 

T-ii— i^-Hi-iT-iCOCDOSf-l 


ecioiO'-HOsCMt^c^i-H 

1— it-^'^OO'— <00Oit--»-H 
OOOcO-^O^OOlOO'-H 


lO<MOOO»-'OOt^^OO 
CO-^TpiOCDiMt^OCO 


cD^-H^JfcDOOCOOSCOOO 
OCDCOt^t-HOOCOOC^ 

coOOcoeOcDc^ooco 

1— lOO'^iCOiiOiC'-HT-i 

Oil— '•^coor^Oi— it^ 


coooc^t^ooioicasoo 
t^i>-00r-cooot~^cD 

C^t^0000-*fCOT-*»-iiO 

eot^'-Hcocococ^oco 
eocokO'O'^DCicooiio 


.HJo-S  ■ 


II 

3  (I; 


r^oo  cDioc 


S  t^  CO  it5  Oi  Oi  C 


5  ^  iO  ^  t* 


OicDOCOOSi-Hi-iOi'^CO 

(MOOcDcDiOCOiCOiCOC^ 
O'^OSOO'— 'C-300COCDCO 

<MC0(M^^MCO<X)C0'-"»O 


M^COCDcOt- lO^Ct^cO 

•:DlOO'-'^-oo^>-oo 

CSJ-^CD'— ICDCOCOCOCO 


cDTfiocO:D'^»-iCDO 
OcDt-C^tNCDOO^J^'-H 
T-<0000"^(MOOC^4003 

CO  CO  CO  CO  '^  lO  00  O  C^J 


CD  Oi  OO  CO  ^'  05  ^  '— '  »— < 
t^C0C^O"^**O03Tr 

oascDi— i(NOsococo 


CMCDOm-^OOCOOO 
»Ot^t--CDOiOOt^iOCD 

OOOiOOCS^H-^f-rriM 


1-H  1— I  1-1  C^  CO  -TJ*  I 


COC^CDt^cDC^(N00"*iO 
COCOCDcDOOi— tt^OiC^CO 

^coc<»c^oooo'-ir^t^*o 

CO^CD  OO  lo""'*'  00  00  OS  O  C4 
CM  lO  ^^  CO 


OOCD-^COt^OiOOOOO 

'*j*ooc^ocDTj<r-ot- 
i-Ht--iCTt<r>-i-HCOcDco 

03  o'cT O  00  00  CD  CD  OS 

cot^oswoor-t^u^i-H 


Oit~-COCOOit-»OC^iC 
Ot^-C^OOO'-H'-'C^iO 


^.-(lOCOiOC^C^OOOS 
■«^iO»0»OCDi-ii— <^iO 

rH  CS  CO  ** 


X 

H 

^ 

fl 

■? 

■». 

o 

T 

n 

flS 

fn 

OCT> 

^ 

»oO»-<os*-HcDO»-<co^r 
coo-^cscD(MeoTpcieo 

COOOi-HOOCOOlC-HCD'**' 


T-H  1— (  C^  CD  00  t 


C^t-^COiO00i-<OiCOO5i-t 
OOt^OI-^COW5CDC^i-HCD 
05Tj<I>-cOt^-cDOscOOt^ 

OOOOOiCDOOcDC^CDC^CD 

c^ioiocoTrooTpcDc^t>- 

(M  «n  OSO 


OCOOSCDiOOOCO-^ 
OiOcDOOOOiO'<*'000 
TfOS-^'J'CDi— 'TTi-ccD 

irt  -^^  C^  OS  Oi  1— '  OO  Oi  Oi 

C')co'^co"«fr*^Hcoi-< 


(MMCDCDOOOOOOCOCD 
t^C^OsMt-^COi— lOOt^ 

c^(Ntor^rHi-iooo 

C?si-icOCOt^OS(M^Tt< 
^^^^C^iOOOO 


c:cow5coc^»-HOO*cco 

C^JOOOO^CO^OCOO 
iCOSOt— '— 'OSOCOt- 

cD~oo  00  CO  w5  ^-  o  »o  CO 

cDt^CSi— '»— "f^OiOii— I 
I--.OC^OCO<MOOO'^ 

i-H".-r.-r  i-H  (M  co'io  CD 


OOOSl^COOOC4C<IOTji 
OOOOt^O'^CDcD'Mr» 
OOt>-OOSO»-«CDOsC^ 


cDOOTfiOC^iO»-<COO 
rttOOO^r^OOSt^Oi 
C^COCOCO'^OSCOC^ICO 


■P3  s 


iccot^oooo^c* 


la-^ 


sJ 


ca'S 


lO  to  r^  00  oa  O  ^^  Cfl    CO 

;  CO  CO  CO  CO  CO  ^  "^  ^    ^ 
>  OS  O  OS  ^  O)  OS  ^  ^     o> 


"3  a, 

'-sa 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


211 


t^  CO  00 1^  CO '-' o  lO  CD  on  cvi 

CC  ^fi  CO  CO  05  Oa  ^^  lO  1-1  CO  1-t 

OS  CO  »0  «0  •-*  <M  1— »  CS  CO  i-"  OO 

CO  t-- t^  CO  00  ■^  CO  CD  CO  oT  C3i 

»-«  ^  Oi  lO  t^  kO 


•  r— 05CDoo»oooc<ioo 

Si-HC^OsOi'XSCiiOGO 


iccoicoash^r^cor^ 

CCI^CJ:ooC^»0^(MO 
,-!,— I,— 1T-.C^C0-^05C<» 


i-lOOOOC^CO(McDW5^ 

COOi0^cOCDi-<00 

C^COOOOOi-HOOC^iOCO 
■^^tOiOI>-CO':OTf.-H 


OS  i-»  Ol  05  O  'St^  C 


C^  C>-  CO  CO  o  t 


-<MM<0(N01iOt-^ 


fir*  CO  »-i 


^^         »-iC-)iOCO00(M 


Ot^COCMlM'-"'— «»OCO 


lOOiiO'OCOOi'— «I-^CO 

eo-^-^j-c^^oocot^oa 

OOTTCOcOTtXMcDCOOi 


»ccDr--i^o500cDa3'-< 


iC— I  t-»  W  CO  CO  CO  05  t^  O      M* 

^  CO  t-- CO  OO '-' CO  CD  OS  CO       cs 
CO  "f  CO  CO  ■**' OO  Ol  O  «-"  O      1-1 


CO  Tj^  to  OS 


**  CO  1-H  I>- lO  i— I  t-- t>»  CO  t^  r-> 

O  OS  CO  t^  CO  00  lO  00  ■^  CO  OS 

lO  1-H  (M  t>- (M  04 -^  CS  O -^  I^ 

i— I  »— I   1-H  C^  »/5  CO  OS  M  *-» 


'tJHCDO"^iCiC»COCO 

os»ot>.b-ooMr^Tfr- 

cOt—OOOC^-^iO'-HO 

^**I>-t^OO*:J<t>.OOOOC>l 

C^MdC^COCOCO'-H'*' 


C^-^OO— "COOOOSiftCO 
OOMCMOM^t^i— >0 

»ot^coooioooi*oc^ 

OS  O  '""  ^^  ^  00  OS  OO  ^' 


^  .^  ^H  ^  C^  (.^  c^  c 


rf^cOt--'— iTpcOOSi— it-- 

Oi'^'^cOcOt^'-tcDOO 
C^f-ICOCDOOTTCOW-^ 

O  t~-^0  CD  ■^  -^  CD  .— I  CO 
COCO'<J'CO"^t^'-i»«t^ 


COCO'*COCO'*Xf<t>-CO 
OQSt^OOOSiOOSiOOO 

os^^oo:oao-«*'ooooi 

oc^cocoic-^ooc^M 


CO -^  i-H  lO  lO '-' Tf  r- CD  »C       CD 

O  lO  O  *-!  lO  1— I  00 '— '  O '— I      f-H 
OO  CD  O  CO  00  t- O  »0  OO  T-t       t^ 


CD  OO  O  Oi  O  IM  CO  CD  O  t—  t"^ 
OO  »0  C^  »0  OO  i-H  OS  »0 '-H  C^  i-H 
cD"^CDO'-'0"5iO<MCO      t'* 


T-tiM.-i»-HCOCOOO»000 


.^r-i^^(MC*coor^ 


i-HOO'—'^'— lOSiOCMCO 

or^osC)Oscot*iOoo 


Tt<COI>-CD00'^00t^O5 


COW3CDI>>05W3CO'-HC^ 

c^r>»i-<osooo''-Hioo 

OOOSCOOO-IOCDMOO 


COOSCO^t<OSCOt^COi. 
.-H^C^C^C^ICDCOiCC 


cor^'^osow3r>-cO'* 

OC^^'-H^COi-it^CO 

OSOSCO(MOC^t^00C<J 

OSOOSCOCO-^Ot'-iO 
CO»OtO'OCOOSt>--'— <c^ 


00(M(M00C0O»0'^M 
OOCDOSt^t^cDOOOcD 

oc^oocs*o^oo»o^** 


rt*--DOsoscoosr^'— «00 
,_,,— ,,-iT-icscor-iooo 


C^C0I^(M-*00»0OO(M 

OiOcOi— 'C^OOCDOOCDC^ 
Ot^OOiOCDi-HOSOOCO 

CD  o  o  ic  t>^c<i  c-1  r^-Tio  -<»< 


'-HOO^OiC'-H'^O' 
^^COOSCOt--OS'— 'I 
cDOiC^'-'"^00l>.C 


5^i-irM!DOii:J-*CO 


1  CO  O  t^  ^  t>- ■'f  o 


COCOTt^-^iOOOcDOO 


OOCOOO^'—'^-'CO'— it^os 
OicDi— i'«»<t--»r3'^C0"^O 
•^lMOS«— •»ooo»ocooc 


»-.  M  CO  M  <M  "^  C 


N  .-H  CD  lO  CO  *-" 


,-.  CO  lO  CD 


4ft  «D  t*  00  OS  O  f"i  C*     CO 


^  OS  OS  ^  03  OS  OS  03  ^      0> 


^.g    JjJCOCOCOCOCO^'^^ 

•||ar 


I  S3 

k.   o 


212 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


ci2  3  S:  o< 


9"S 


OC^OOCO(M-^CCOO 
COOkJ^'-'OOOQOi-HCO 


cc<::^c^i~^c^  oo  oo  t*  Oi 


•». 

i 

CO 

■O 

"- 

^ 

m 

Fl 

^*< 

n 

cms 

2; 

■11 


W3CO»CO»O00e003CD00 
,-H  ^H        »-<.-•  :D  i^  ^  O 


oooocoi«eor^050cD 


OOOC^OC^OOCOCOOi 

t— c^oocoioeot^Oco 
ic  -^  1-1  r>rio  (M  CO  o  1-H 


CD  i-H -^  (M  1-H  O  CO  IC  00  ^-H  r* 

r^  CO  O  OO  to  t-- 00  OS  CO  CD  c^ 

C^  i-H  C<l -^  O  iO -H  CD  O  O  ft 

w  u5  urTco  tp  t--i«  CO  05CO  c*« 

c^  »o  ooo  »-< 


rtt^-oa-^C^cOOt^ 


CDlf5cOCDCOCOt-*OCD 
O'«*<t-»'^00Ot*i0Cn 

^H,-I^Hi-li-.C0»OI>>00 


I  ,— .  ^H  t^o  »o  o 


CO-fJ^kO^O'DC^CDOOTt* 
1-H  (M  CO  -^ 


00CD»O00t--«-<'^iOOl^ 
CDt-*i-tcDiO(Nr^iO(M'<iJ' 

OOOOCO'-HCOOOOC^'-tOO 

COt-*OOiOCDlMCOi-<COC^ 

^H  icooc^  oo 


-^OiOOt^'^CDi-iCO 
MiCOOOTfOiOiC^t^ 

Os^OcDOacOcDOOOOt* 

t^Oi»ococoic^roo*-t 
Oiiooir^c^-^Oiooo 


"§2 


OiOCDCMI^'^^HCOO 

^HTf«oooot^eoosccoo 
OicDeooiiO»-*cot^r- 


Oi00'*e0c0t^»«000 


COOOOO  C^  " 


»-«  r-H  »-H  <N -<«<  r*  o» 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 
Footnotes  for  historical  tables  H-17,  pages  184-212 


213 


'  Data  for  returns  with  net  income  for  1913-15 
are  secured  from  the  annual  reports  of  the  Com- 
missioner of  Internal  Revenue;  for  1916-36  tabu- 
lated from  Forms  1040  and  1040A  showing  net  in- 
come, filed  for  individuals  and  for  estates  and 
trusts;  for  1937-43  tabulated  from  Forms  1040  and 
1040A  showing  net  income  filed  for  individuals, 
from  taxable  Forms  1041  filed  for  estates  and 
trusts,  and  from  returns  for  estates  and  trusts  show- 
ing net  income  filed  (improperly)  on  Form  1040, 
except  that  for  1938  and  subsequent  years,  the 
nontaxable  returns  in  the  last-mentioned  category 
are  excluded.  (For  requirements  for  filing,  see 
table  A,  pp.  354-355. 

Data  tor  1916  are  completely  tabulated  from 
each  return.  For  individual  returns  with  net  in- 
come under  $5,000,  the  number  of  returns  is  ob- 
tained annually  from  records  of  the  Internal 
Revenue  Bureau,  but  the  distribution  of  the  re- 
turns by  net  income  classes,  as  well  as  data  regard- 
ing income  and  taxes  and  their  distribution  by  net 
income  classes,  is  estimated  based  on  samples  for 
1918-27,  1929,  and  1943,  and  is  in  part  estimated 
and  in  part  completely  tabulated  for  1917, 1928,  and 
1930-42,  except  that  for  1941-43  the  return.  Form 
1040A,  does  not  show  deductions  or  net  income, 
therefore  cannot  be  distributed  by  net  income 
classes.  For  individual  returns  with  net  income  of 
$5,000  under  $20,000,  data  and  their  distribution 
by  net  income  classes,  are  estimated  from  samples 
for  1943  only.  For  fiduciary  returns,  Form  1041, 
data  are  completely  tabulated  from  each  return  for 
1937-43. 

2  Data  for  1944  are  tabulated  from  individual 
returns,  Forms  W-2  and  1040,  with  adjusted  gross 
income.  For  returns  with  adjusted  gross  income 
under  $25,000,  the  number  of  returns  is  determined 
from  various  records  of  the  Internal  Revenue 
Bureau  but  the  distributions  of  returns  by  size  and 
the  data  for  income  and  taxes  as  well  as  their  dis- 
tribution by  classes,  is  estimated  on  the  bases  of 
samples.  (For  filing  requirements,  see  table  A, 
pp.  354-355. 

»  Data  for  returns  with  no  net  income  are  not 
available  prior  to  1928.  Data  for  1928-41  are 
completely  tabulated  from  Forms  1040:  and  for 
1942  are  in  part  estimated  based  on  a  sample  of 
Forms  1040;  for  1943  are  the  combination  of  com- 
pletely tabulated  data  from  1,253  taxable  Forms 
1041  and  the  estimated  data  based  on  a  sample  of 
Forms  1040.  For  1937-43  the  number  of  returns 
include  those  showing  total  deductions  equal  to 
total  income.  Net  deficit  is  the  current  year 
deficit;  i.  e.,  before  the  deduction  for  prior  year  loss 
which  is  allowable  against  total  income  in  the 
period  1928-31;  net  deficit  includes  capital  net 
gain  for  1928-33;  capital  net  loss  for  1932-33  and 
for  1928-31  only  if  the  taxpayer  included  it  in  his 
deductions;  for  1940-43  includes  net  operating  loss 
deduction  carried  over  from  two  preceding  years 
but  not  from  any  year  beginning  prior  to  Jan- 
uary 1,  1939. 

For  1938-41,  alternative  tax  is  reported  on  a 
negligible  number  of  returns  with  no  net  income  on 
account  of  a  net  long-term  capital  loss,  because  the 
combined  normal  tax  and  surtax,  computed  on  in- 
come excluding  for  this  purpose  the  net  long-term 
capital  loss,  exceeds  30  percent  of  the  net  long- 
term  capital  loss.  For  1943,  a  net  victory  tax  is 
reported  on  18,691  individual  and  taxable  fidu- 
ciary returns  with  no  net  income.  In  table  14, 
the  alternative  tax,  the  victory  tax,  and  the  total 
income  and  victory  tax  for  these  returns  are  tabu- 
ated  with  that  for  returns  with  net  income. 

*  Data  for  1944,  tabulated  from  individual  re- 
turns, Form  1040,  with  no  adjusted  gross  income, 
are  estimated  based  on  a  sample  of  such  returns. 
Adjusted  gross  deficit  occurs  when  the  allowable 
deductions  for  the  computation  of  adjusted  gross 
income  equal  or  exceed  gross  income.     (See  note  6.) 


5  Net  income  for  1913-15  is  estimated  from  the 
number  of  returns  filed  and  the  average  net  income 
for  each  net  income  class,  as  shown  in  the  annual 
reports  of  the  Commissioner  of  Internal  Revenue. 
Net  income,  tabulated  as  explained  in  note  1,  in- 
cludes capital  net  gain  taxed  at  12}^  percent  for 
1922-33,  but  the  capital  net  loss  for  which  a  tax 
credit  of  123^  percent  was  allowed  is  not  taken 
into  account  in  computing  net  income  for  1924-33; 
net  income  is  before  the  deduction  for  prior  year 
net  loss  which  was  allowable  against  total  income 
in  the  period  1922-31;  for  1940-43  net  income  is 
after  the  deduction  for  a  net  operating  loss  carried 
over  from  two  preceding  taxable  years  but  not 
from  any  year  beginning  prior  to  January  1,  1939. 
For  1941-43,  net  income  includes  the  gross  income 
reported  on  Form  1040 A  which  does  not  provide 
for  the  reporting  of  net  income. 

The  net  income  tabulated  for  fiduciary  returns 
and  used  for  the  classification  thereof,  is  the  net 
income  taxable  to  the  fiduciary,  that  is,  after  the 
deduction  for  the  amount  distributable  to  bene- 
ficiaries. 

'  Adjusted  gross  income,  tabulated  as  explained 
in  note  2,  is  gross  income  minus  allowable  trade  and 
business  deductions,  expenses  of  travel  and  lodging 
in  connection  with  employment,  reimbursed  ex- 
penses in  connection  with  employment,  deductions 
attributable  to  rents  and  royalties,  certain  deduc- 
tions of  life  tenants  and  income  beneficiaries  of 
property  held  in  trust,  and  allowable  losses  from 
sales  or  exchanges  of  property.  (Should  these  de- 
ductions exceed  the  gross  income,  there  is  an  ad- 
justed gross  deficit.  See  note  4.) 

'  Normal  tax  and  surtax  for  1913-15  are  the  tax 
receipts  for  the  fiscal  .year  ended  June  30  imme- 
diately following  the  year  indicated,  as  shown  in 
annual  reports  of  the  Commissioner  of  Internal 
Revenue,  which  receipts  include  fines,  penalties, 
additional  assessments,  etc.  Taxes  for  1916  and 
subsequent  years  are  tabulated  as  explained  in 
notes  1  and  2.  Amounts  include  for  1913-17,  the 
additional  tax;  for  1940-41,  the  defense  tax  and, 
for  1943,  the  victory  tax  associated  with  normal 
tax  and  surtax;  for  1943,  victory  tax  on  returns 
with  no  net  income;  for  1941-44,  the  optional  tax. 
For  1942-43,  taxes  are  computed  on  the  respective 
incomes  and  are  without  regard  to  the  forgiveness 
feature  provided  under  the  Current  Tax  Payment 
Act  of  1943. 

*  Alternative  tax  for  1938-41,  in  the  case  of  net 
long-term  capital  gain,  is  the  sum  of  normal  tax 
and  surtax  on  net  income  reduced  by  the  amount 
of  net  long-term  capital  gain,  and  30  percent  of  the 
net  long-term  gain;  and,  in  the  case  of  net  long- 
term  capital  loss,  is  the  sum  of  normal  tax  and 
surtax  on  net  income  increased  by  the  amount  of 
net  long-term  capital  loss,  minus  30  percent  of  the 
net  long-term  capital  loss.  The  alternative  tax  for 
1942-44,  occurring  only  in  the  case  of  an  excess  of 
net  long-term  capital  gain  over  net  short-term 
capital  loss,  is  the  sum  of  nornial  tax  and  surtax 
on  net  income  reduced  for  this  purpose  by  the 
amount  of  such  excess,  plus  50  percent  of  such 
excess.  The  amounts  tabulated  include  for 
1938-41,  the  alternative  tax  on  returns  with  no 
net  income  on  account  of  a  net  long-term  capital 
loss  (see  note  3);  for  1940-41,  the  defense  tax;  and 
for  1943  the  victory  tax  associated  with  the  alter- 
native tax.  For  1942-43,  alternative  taxes  are 
computed  on  the  respective  incomes  and  are  with- 
out regard  to  the  forgiveness  feature  provided 
under  the  Current  Tax  Payment  Act  of  1943. 

»  For  earned  income  credit  limitation,  see  p.  374. 

">  Credits  for  income  tax  paid  to  foreign  countries 
and  for  income  tax  paid  at  source  on  tax-free  cove- 
nant bond  interest  were  not  tabulated  for  statistics 
prior  to  1943.  Such  credits  are  reported  on  Forms 
1040  and  1041  for  1943;  and  on  Form  1040  with 
itemized  deductions  for  1944. 


(Footnotes  continued  on  p.  214) 
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Footnotes  for  historical  tables  H-iT",  pages  184-^12— Continued 

"  Tax  for  1942  and  prior  years  is  before  the  (3)  the  unforgiven  portion  of  the  smaller  of  the 
credit  for  foreign  income  taxes"  paid  although  this  1942  or  1943  tax  liability  of  individuals.  The  last 
credit  was  allowable  for  1918  and  subsequent  years,  two  amounts  constitute  the  adjustments  necessary 
and  before  the  credit  for  income  tax  paid  at  source  for  merging  the  1942  and  1943  tax  liabilities  of  indi- 
on  interest  from  tax-free  covenant  bonds  which  viduals  as  provided  under  the  Current  Tax  Pay- 
was  allowable  for  all  years  (see  note  10).     For  1943-  ment  Act  of  1943. 

44    tax   is    after   such    credits      Tax   includes    for  21  rpj^^  number  of  returns  for  1910   excludes   the 

1938-41  and  for  194.3  the  tax  from  returns  with  no  ,jun,ber    of    returns    of    married    women    making 

net   income;   for    1940-41    defense   tax;   tor    194.i,  separate  returns  from  husbands  (288  returns  show 

victory  tax;  and  for  1941-44.  optional  tax.      iaxes  ^^^  income  of  $3,000  under  $5,000  and  7,347  show 

for  1942-43  are  further  explained  in  notes  18,  19,  j^qqq  ^^^  ^^^^-^^     ^j^^  ^^^  income  on  returns  filed 

and  20.  separately  by  husband  and  wife  is  combined  and 

12  Returns  for  1913  pertain  to  the  last  10  months  the  total  tabulated  as  one  return.     For  subsequent 

of  that  year  years  the  returns  of  married  \yomen  nled  separately 

are  included  in  their  respective  income  classes  re- 

15  Tax  for  1917  includes  war  excess  profits  taxes  gardless  of  the  husband's  income, 
of  $101,249,781  on  individuals  and  $103,887,984  on 


partnerships. 

i<  Revised  figures: 

1920:  Certain  sources  of  income  for  returns 
with  net  income  under  $5,000  have  been  revised, 
according  to  Statistics  of  Income  for  1935,  Part  1, 
p.  42,  note  4. 

1923:  Sources  of  income,  deductions,  net 
income,  and  taxes  have  been  revised  according 
to  Statistics  of  Income  for  1925,  pp.  28-29. 

1929:  Sources  of  income  and  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for 
1934,  Part  1,  p.  31,  note  18. 

1930:     Other  income,  total  income,  contribU' 


22  Percentages  based  on  tax  and  net  income  for 
1916-43,  with  the  income  and  victory  tax  on  1943 
income  used  for  1943.  For  1944,  percentages  based 
on  tax  and  adjusted  gross  income. 

2*  For  1943-44,  this  class  includes  nontaxable 
returns  with  income  exceeding  the  designated 
limit. 

»  Deficit. 


25  Data  for  1917  exclude  data  for  1,640,758  re- 
turns with  net  income  under  $2,000  showing  aggre- 
gate net  income  af  $2,461,137,000.  The  net  in- 
come, other  deducuons,  and  total  deductions  have 
been  adjusted  to  reflect  the  deduction  for  contribu- 

. ,        ,    ,     ^.  J  i   i  1  J  J     *•         t        tions.      (In  the  Statistics  of  Income  for  1917,  con- 

tions,  other  deductions,  and  total  deductions  for    ^ributions  are  not  included  in  general  deductions 
returns  with  net  income  under  $5,00()  have  been     ^^^  ^^^^  ^^^  ^^^^  deducted  from  net  income.) 
revised   according  to   Statistics   of   Income   tor 

1937,  Part  1,  p.  47,  note  25.  26  Number  of  returns  and  data  for  returns  with 

1932:  Other  deductions,  total  deductions,  and  net  income  of  $3,000  and  over,  1916;  $2,000  and 
net  income  for  returns  with  net  income  under  over,  1917;  $1,000  and  over,  1918-20;  for  all  returns 
$5,000  have  been  revised  according  to  Statistics  with  net  income,  1921-43;  all  returns  with  ad- 
of  Income  for  1935,  Part  1,  p.  31,  note  6.  justed  gross  income,  1944;  and  all  returns  with  no 

,,  „  ,    f         ...       or  4.       J     f   „ "et  income  for   1928-43;   all  returns  with  no  ad- 

's Taxes  before  the  25   percent  reduction  pro- 


vided by  section  1200(a),   Revenue  Act  of  1924, 
effective  for  1923. 


justed  gross  income,  1944. 

2'  Amounts  of  income  from  the  various  sources  for 
1916  are  gross  receipts;  the  deductions,  not  having 
16  The  25  percent  reduction  in  taxes  for   1923    i^gg^  allocated  to  the  various  sources,  are  included 
provided  by  section  1200(a),  Revenue  Act  of  1924.    {„  tj,g  aggregate  deductions.     Beginning  with  1917, 
1'  Tax  after  the  25  percent  reduction  provided    the  amounts  of  income  are  the  net  amounts  by 


by  section  1200(a),  Revenue  Act  of  1924,  effective 
for  1923. 

!>*  Income  tax  for  1942  is  before  the  deduction 
for  allowable  income  tax  credits  for  foreign  income 


which  the  gross  receij  ts  exceed  deductions  as  re- 
ported in  the  schedules  on  the  return.  Net  losses 
reported  in  sources  of  income  are  transferred  in 
tabulation  to  deductions,  prior  to  1944,  and  are 
tabulated  under  a  specified  deduction  or  in  other 


tax  paid  and  for  the  income  tax  paid  at  source,  and    deductions.     Items  of  deductions  exclude  those  for 


is  without  regard  to  the  amount  of  tax  forgiven 
under  the  Current  Tax  Payment  Act  of  1943,  for 
individuals  who  are  liable  for  an  -ncome  tax  on 
both  1942  and  1943  incomes.  The  amount  of  the 
1942  tax  forgiven,  as  reported  on  the  1943  indi- 
vidual returns,  is  $4,723,467,646. 


ndividuals  using  Form  1040A  for  1941-43  or  the 
standard  deduction  for  1944.  (Also  see  notes 
1-4,  and  26.) 

2'  Salaries,  wages,  etc.,  reported  only  on  indi- 
vidual returns,  include  "Professions  and  voca- 
tions"  for   1916;   wages  and  salaries  of   the  indi- 

19  Income  and  victory  tax  on  1943  income  is  after  vidual,  his  wife,  or  dependent  minors  derived  from 
the  deduction  for  tax  credits  relating  to  income  business  conducted  as  a  sole  proprietorship  prior  to 
tax  paid  at  source  and  income  tax  paid  to  a  foreign  1924  and  for  1944,  such  wages  of  wife  and  de- 
country,  and  is  without  regard  to  the  amount  of  pendents  only;  and  the  taxpayer's  earned  income 
tax  forgiven  under  the  Current  Tax  Payment  Act  from  partnership  for  1916-26.  For  1944,  excludes 
of  1943,  for  individuals  who  are  liable  for  an  in-  wages  of  less  than  $100  per  return,  reported  on 
come  tax  on  both  1942  and  1943  incomes.  The  Form  W-2,  from  which  no  tax  was  withlield;  such 
amount  of  the  1943  tax  forgiven,  as  reported  on  the    wages  are  tabulated  as  other  income. 

1943  individual  returns,  is  $1,017,813,898.  29  Business  profit  or  loss  for  1916  excludes  "Pro- 

20  Total  income  and  victory  tax,  reported  on  fessions  and  vocations."  Prior  to  1924  salaries  of 
1943  returns,  is  the  aggregate  of  (1)  the  income  the  proprietor  and  members  of  his  family  were  de- 
and  victory  tax  on  1943  income  less  credits  for  in-  ductible  in  computing  business  profit  or  loss  if  such 
come  tax  paid  at  source  and  income  tax  paid  to  salaries  are  reported  elsewhere  as  income;  for  1944 
foreign  countries,  (2)  the  amount  by  which  the  salaries  of  spouse  and  dependents  only  are  deducti- 
1943  tax  is  increased  to  equal  the  1942  tax  lia-  bio.  For  1944,  the  net  operating  loss  deduction 
bility  on  individual  returns  showing  a  smaller  tax  carried  over  from  two  preceding  years  is  a  business 
(or  no  tax)  for  1943  prior  to  such  adjustment,  and     deduction. 

(Footnotes  continued  on  p.  215) 
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Footnotes  for  historical  tables  H-17,  pages  1 8 A-21 2— Continned 


'"  Partnership  profit  or  loss  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28, 
1942;  interest  on  corporation  bonds  upon  which  a 
tax  was  paid  at  source  for  1917  and  1920;  salaries 
or  earned  income  of  the  partner  prior  to  1927;  divi- 
dends on  stock  of  domestic  corporations  subject  to 
Federal  income  tax  prior  to  1936;  dividends  on 
stock  of  domestic  corporations  not  subject  to 
Federal  income  tax  for  1932-33;  capital  net  gain  or 
loss  when  the  tax  or  tax  credit  is  computed  at  12i^ 
percent  prior  to  1934;  and  the  net  gain  or  loss  from 
sales  of  capital  assets  for  1938-44.  Amounts  re- 
ported for  the  years  1918-21  include  income  from 
fiduciaries  and  income  from  personal  service  cor- 
porations except  that  dividends,  partially  tax- 
exempt  interest  on  Government  obligations,  and 
in  the  case  of  fiduciaries  interest  from  bonds  upon 
which  a  tax  was  paid  at  source,  received  through 
these  entities,  are  reported  in  their  respective 
sources. 

"  Dividends  received  include  stock  dividends  for 
191R-19;  domestic  dividends  received  through  per- 
sonal service  corporations  for  1918-21;  dividends 
from  stock  of  foreign  corporations  deriving  more 
than  50  percent  of  gross  income  from  sources 
within  the  United  States  prior  to  1934,  and  divi- 
dends from  stock  of  domestic  corporations  subject 
to  Federal  income  taxation  prior  to  1936,  both  of 
which  include  such  dividends  received  through 
partnerships  and  fiduciaries.  Beginning  1936, 
dividends  include  all  foreign  and  domestic  divi- 
dends except  dividends  on  share  accounts  in  Fed- 
eral savings  and  loan  associations  issued  prior  to 
March  28,  1942;  dividends  received  through 
partnerships  and  fiduciaries;  and  dividends  reported 
on  Forms  1040A  for  1941-43  or  Forms  W-2  for 
1944. 

3-  Income  from  fiduciaries  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
interest  on  corporation  bonds  upon  which  a  tax 
was  paid  at  source  for  1917-20;  dividends  on  stock 
of  domestic  corporations  subject  to  Federal  income 
tax  prior  to  1936;  dividends  on  stock  of  domestic 
corporations  not  subject  to  Federal  income  tax  for 
1932-33;  capital  net  gain  or  loss  when  the  tax  or 
tax  credit  is  computed  at  12  J^  percent  prior  to  1934. 

33  Partially  tax-exempt  interest  (exempt  from 
normal  tax)  is  that  received  on  certain  Govern- 
ment obligations  issued  prior  to  March  1,  1941, 
namely,  United  States  savings  bonds  and  Treasury 
bonds  owned  in  excess  of  $5,000,  and  from  obliga- 
tions of  instrumentalities  of  the  United  States 
other  than  those  issued  under  the  Federal  Farm 
Loan  Act  or  that  act  as  amended.  For  1918-21 
amounts  include  such  interest  received  through 
personal  service  corporations,  and  for  all  years  that 
received  through  partnerships  and  fiduciaries;  for 
1941  include  also  taxable  interest  on  Government 
obligations  and  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  reported  on 
nontaxable  returns;  for  1943,  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations 
issued  prior  to  March  28,  1942.  Amortizable 
bond  premium  has  been  deducted  from  partially 
tax-exempt  interest  for  1942-43  only. 

Amounts,  tabulated  froiq  Forms  1040  and  1041, 
cover  income  classes  $1,000  or  more  for  1919-20; 
all  classes  for  1921-23;  $10,000  or  more  for  1924-31 ; 
$6,000  or  more  for  1932;  $5,000  or  more  fur  1933-39; 
all  classes  for  1940-43,  including  Form  1040A  for 
1940  only;  and  all  classes  Form  1040  for  1944. 
(Partially  tax-exempt  interest  not  included  is  in 
other  taxable  interest  for  1924-39  and  in  other 
income  for  1941-44.) 


'<  Other  income  includes  income  from  fiduciaries 
for  1917;  partially  tax-exempt  interest  on  Govern- 
ment obligations  for  1917  and  1918;  dividends  from 
foreign  corporations  other  than  those  with  more 
than  50  percent  of  gross  income  from  sources  in 
the  United  States,  prior  to  1934;  dividends  from  all 
foreign  corporations  for  1934-35;  dividends  from 
domestic  corporations  not  subject  to  Federal  in- 
come taxation  for  1932-35;  annuities  prior  to  1941; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  for  1938-40;  all  income  except 
salaries,  reported  on  Form  1040A  for  1941-43;  and 
wages  not  subject  to  withholding,  dividends,  and 
interest,  not  exceeding  $100  per  return.  Form  W-2, 
for  1944. 

35  Contributions,  reported  only  on  individual  re- 
turns, were  not  allowed  for  1916;  exclude  contribu- 
tions made  by  individuals  using  Form  1040A  for 
1941-43  or  the  standard  deduction  for  1944. 

'^  Other  deductions  exclude  the  prior  year  net  loss 
allowable  as  a  deduction  in  1922-31;  and  deduc- 
tions for  individuals  using  Form  1040A  for  1941-43 
or  standard  deduction  for  1944.  Included  are  losses 
from  rents  and  royalties  prior  to  1941 ;  net  operating 
loss  deduction  for  1940-43;  amortized  bond  pre- 
mium on  corporation  bonds  for  1943  and  on  all 
bonds  for  1944;  loss  from  fire,  storm,  etc.,  reported 
on  all  individual  returns  prior  to  1939,  on  Form 
1040A  for  1939-40,  and  on  Form  1041  prior  to 
1944;  bad  debts  reported  on  all  individual  returns 
prior  to  1939,  on  Form  1040A  for  1939-40,  on 
Form  1040  for  1943-44,  and  on  Form  1041  prior  to 
1944;  amount  distributable  to  beneficiaries  prior 
to  1937;  and  deduction  for  blindness  for  1944. 

''  Capital  net  gain  from  sales  of  assets  held  more 
than  2  years  including  that  received  through  part- 
nerships and  fiduciaries,  taxed  at  12^  percent  for 
1922-33;  tabulated  from  taxable  returns  with  net 
income  of  $30,000  and  over  for  1922-23  and 
1925-31;  $25,000  and  over  for  1924;  and  $15,000 
and  over  for  1932-33.  Capital  net  gain  is  reduced 
by  losses  in  ordinary  net  income  for  1924-33. 

38  Capital  net  loss  from  sales  of  assets  held  more 
than  2  years  tabulated  in  other  deductions  for 
1924-28,  and  in  net  loss  from  real  estate,  stocks  and 
bonds  for  1929-33,  is  only  the  amount  reported  as 
a  deduction  in  computing  net  income  or  deficit 
except  for  1932  and  1933  on  the  returns  with  no 
net  income  there  is  included  also  the  capital  net 
loss  reported  in  schedule  D  when  not  used  as  a  de- 
duction. Capital  net  loss  in  schedule  D  for  which 
the  123^2  percent  tax  credit  is  taken  is  not  tabulated 
as  a  deduction. 

3'  Taxes  and  interest  paid  exclude  amounts  re- 
ported in  schedules  for  business  and  for  rents  and 
royalties,  and  the  taxes  and  interest  of  persons 
using  Form  1040A  for  1941-43  or  the  standard 
deduction  for  1944.  (A  historical  summary  of 
taxes  paid  for  the  years  1927-32  and  of  interest 
paid  for  the  years  1928-32,  for  returns  with  net  in- 
come of  $5,000  and  over,  showing  separately  the 
amounts  reported  in  general  deductions  from  total 
income  and  amounts  reported  in  business  deduc- 
tions, is  published  in  Statistics  of  Income  for  1932, 
table  8-A,  p.  80.) 

<(i  Net  capital  gain  or  loss  for  1934-37  is  the  net 
gain  or  loss  from  sales  or  exchanges  of  capital  assets, 
regardless  of  time  held,  after  certain  percentages 
(see  table  on  pp.  372-373)  depending  on  the  time  the 
assets  were  held,  and  the  limitation  on  the  deduc- 
tion for  capital  loss  have  been  applied.  The  net 
capital  loss  deduction  is  limited  to  $2,000.  Amounts 
reported  exclude  such  gain  or  loss  received  through 
partnerships  or  fiduciaries. 


(Footnotes  continued  on  p.  216) 
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Footnotes  for  historical  tables  14~i'^,  pages  184-^12 — Continued 


"For  1938-41  short-term  applies  to  sales  of 
capital  assets  held  18  months  or  less  upon  which 
100  percent  of  the  gain  or  loss  is  taken  into  ac- 
count. The  short-term  gain  reported  is  after  the 
carry-over  and  includes  the  net  gain  or  loss  from 
such  sales  received  through  partnerships  and  com- 
mon trust  funds.  The  net  short-term  capital  loss 
is  not  deductible  in  the  current  year  but  is  carried 
forward  to  the  succeeding  year  in  an  amount  not 
in  excess  of  the  net  income  for  the  year  in  which  the 
loss  is  sustained  and  can  be  deducted  only  to  the 
extent  of  the  net  short-term  capital  gain  in  such 
.succeeding  year.     (For  carry-over  see  p.  59.) 

<2  For  1938-41,  long-term  applies  to  sales  of 
capital  assets  held  more  than  18  months  upon 
which  66  ?3  percent  of  the  gain  or  loss  on  sales  of 
assets  held  18  months  but  not  more  than  24  months 
and  50  percent  of  the  gain  or  loss  on  sales  of  assets 
held  more  than  24  months,  are  taken  into  account. 
The  amounts  reported  include  the  net  gain  or  loss 
from  such  sales  received  through  partnerships  and 
common  trust  funds.  The  net  long-term  capital 
loss  is  deductible  from  gross  income. 

« For  1938-40  net  gain  or  loss  from  sales  of 
property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation; 
for  1941-44  also  includes  certain  Government 
bonds  which  are  not  capital  assets;  and  for  1942-44 
includes  real  property  used  in  trade  or  business. 

**  Loss  from  fire,  storm,  shipwreck,  or  other 
casualty,  or  from  theft,  are  the  amounts  of  such 
losses  not  conipensated  for  by  insurance  or  other- 
wise, and  excludes  amounts  reported  in  schedules 
for  business  profit  and  rents  and  royalties.  The 
amounts  tabulated  for  1939-44  are  from  individual 
returns.  Form  1040,  only. 

*5  Bad  debts,  1939-42,  tabulated  from  individual 
returns,  Form  1040  only,  exclude  bad  debts  reported 
in  schedules  for  business  and  for  rents  and  royalties; 
included  in  other  deductions  for  all  other  years. 

«  The  amount  distributable  to  beneficiaries  re- 
ported on  the  fiduciary  return  is  a  deduction  al- 
lowed in  computing  the  taxable  net  income  of  an 
estate  or  trust;  included  in  other  deductions  prior 
to  1937. 

"  For  1942-44,  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  is  the  result  of  combining 
the  net  short-  and  long-term  capital  gain  and  loss 
and  the  allowable  capital  loss  carry-over;  also 
amounts  received  through  partnerships  and  com- 
mon trust  funds.  The  deduction  for  a  net  loss 
from  sales  of  capital  assets  is  limited  to  this  loss,  or 
to  the  amount  of  net  income  (adjusted  gross  income 
if  taxed  under  Supplement  T  in  1944)  computed 
without  regard  to  capital  gains  and  losses,  or  to 
$1,000,  whichever  is  smallest.  The  excess  of 
losses  from  current  sales  of  capital  assets  over  the 
allowable  deduction,  i.  e.,  the  net  capital  loss,  may 
be  carried  forward  as  a  short-term  capital  loss  in 
the  five  succeeding  years  to  the  extent  that  it  ex- 
ceeds the  net  capital  gain  of  any  year  intervening 
between  the  year  in  which  the  loss  is  sustained  and 
the  fifth  succeeding  year.  (For  carry-over, 
see  p.  59.) 

Short-term  applies  to  sales  of  capital  assets  held 
for  6  months  or  less  upon  which  100  percent  of  the 
gain  or  loss  is  taken  into  account;  and  long-term 
applies  to  sales  of  capital  assets  held  more  than  6 
months  upon  which  50  percent  of  the  gain  or  loss 
is  taken  into  account. 

**  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1,  1941,  excluding  that 
received  through  partnershipH  or  fiduciaries  and 
that  reported  on  P'orms  10-lOA  for  1941-43  and 
W-2  for  1944.  The  amount  tabulated  for  1941  is 
only  the  amount  reported  on  taxable  returns;  such 
interest  reported  on  nontaxable  returns  is  tabulated 
with  partially  tax-exempt  interest.  Aniortizable 
bond  premium  deducted  for  1942-43. 

*•  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28, 


1942,  tabulated  from  Forms  1040  and  1041,  include 
such  dividends  received  through  partnerships  and 
fiduciaries).  These  dividends  are  exempt  from 
normal  tax.  Such  dividends  are  included  in  other 
income,  1938-40.  Amounts  tabulated  from  Forms 
1040  and  1041,  for  1941  are  only  those  reported 
on  taxable  returns  (such  dividends  reported  on 
nontaxable  returns  being  included  with  partially 
tax-exempt  interest.  These  dividends  are  re- 
ported in  other  income  for  1938-40,  and  for  1943-44 
included  in  partially  tax-exempt  interest. 

'"  Medical  and  dental  expenses  in  excess  of  an 
amount  equal  to  5  percent  of  the  net  income  for 
1942-43,  or  adjusted  gross  income  for  1944,  com- 
puted without  the  deduction.  Excluded  are  such 
expenses  for  persons  using  Form  1040A  for  1942-43 
or  the  standard  deduction  for  1944.  Maximum 
deduction  for  1942-43  is  $2,500  in  the  case  of  a 
head  of  a  family  or  a  joint  return  of  husband  and 
wife,  and  $1,2.50  for  all  other  individuals;  for  1944, 
is  $2,500  if  two  or  more  exemptions  are  claimed, 
and  $1,250  if  one  exemption  is  claimed. 

"  Included  in  partnership  profit. 

5-  Included  in  other  income. 

's  Included  in  other  deductions. 

"  The  number  of  returns  associated  with  this 
item  is  subject  to  sampling  variation  of  more  than 
100  percent.  Such  items  are  not  shown  separately 
since  they  are  considered  too  unreliable  for  gen- 
eral use;  however,  they  are  included  in  totals.  For 
description  of  sample,  see  pp.  47-53. 

"  Net  income  less  net  deficit. 

58  Income  tax  on  1942  income  is  that  computed 
on  current  year  income  before  credits  for  foreign 
tax  paid  and  tax  paid  at  source;  for  1943,  the  tax 
computed  on  current  year  income  after  those 
credits^both  are  without  regard  to  the  amount  of 
tax  fcrgiven  under  the  Current  Tax  Payment 
Act  of  1943.  These  amounts  of  tax  for  1942  and 
1943  were  n(  t  paid  in  full  because  of  the  forgiveness 
feature  provided  under  section  6  of  that  act,  ap- 
plicable to  individuals  who  are  liable  for  a  tax  for 
both  years. 

"  Data  not  available;  included  in  Washington. 

*8  Data  for  Washington  include  data  for  Alaska 
for  1935-38  and  for  1943-44. 

5'  Rents  and  royalties  profit  or  loss  exclude  that 
reported  on  Form  1040A  for  1941,  the  only  year  in 
which  this  source  could  be  reported  on  Form  1040A. 

o"  Annuities  tabulated  from  Forms  1040  only. 

''I  Returns  with  standard  deduction  are  optional 
returns.  Form  W-2;  short-form  returns.  Form  1040, 
with  adjusted  gross  income;  and  long-form  returns. 
Form  1040,  with  adjusted  gross  income  of  $5,000 
or  more  on  which  the  $500  standard  deduction 
is  used. 

'■-  Returns  with  itemized  deductions  are  long- 
form  returns.  Form  1040,  on  which  deductions  arc 
itemized  and  long-form  returns.  Form  1040,  with 
no  deductions  filed  by  spouses  of  taxpayers  who 
itemized  deductions.  A  relatively  small  nurnber 
of  these  returns  show  net  deficit  after  deductions. 

"3  The  aggregates  for  data  distributed  by  States 
f<jr  1943-44  do  not  precisely  agree  with  the  aggre- 
gates for  data  relative  to  returns  with  income 
distributed  by  income  classes.  The  differences  are 
due  to  (1)  the  use  of  rounded  ratios  in  extending 
the  data  from  samples  of  returns,  (2)  the  fact  that 
State  distribiitions  for  1943  are  based  on  samples 
distinct  from  those  used  for  income  class  distnbu- 
tidiiH,  and  (3)  the  use  of  independent  weighting 
factors  for  each  collection  district  in  compiling  the 
State  distribxitions. 

«<  Total  tax  for  1935-42  is  before  tax  credits  for 
foreign  income  tax  paid  and  for  income  tax  paid 
at  source  on  interest  from  tax-free  covenant  bonds; 
for  1943-44  is  after  such  credits;  for  1940-41  in- 
cludes defense  tax;  for  1941-44  includes  optional 
tax;  and  for  1943  includes  victory  tax.  Further 
explanation  of  tax  for  1942-43  is  given  in  notes 
56  and  20. 
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SUMMARY  DATA 

There  were  92,369  taxable  fiduciary  income  tax  returns,  Form  1041, 
filed  for  the  income  year  1944  showing  net  income  taxable  to  the  fidu- 
ciary of  $357,016,642  and  tax  hability  of  $131,077,704.  As  compared 
with  last  year,  there  is  a  decrease  in  number  of  returns  of  4,787,  or  4.9 
percent;  a  decrease  in  net  income  of  $18,748,964,  or  5.0  percent;  and  a 
decrease  in  tax  liability  of  $9,317,933,  or  6.6  percent. 

In  the  following  comparison  of  1944  and  1943  data  from  taxable 
fiduciary  returns,  the  total  income  for  1943  is  that  for  taxable  fiduciary 
returns  tabulated  for  Statistics  of  Income  for  1943,  adjusted  by  sub- 
tracting therefrom  the  net  loss  from  sales  of  capital  assets,  net  loss  from 
sales  of  property  other  than  capital  assets,  and  net  losses  from  business, 
from  partnerships,  and  from  rents  and  royalties. 

Taxable  fiduciary  returns,  1944  c^f^d  1943:   Summary  data 
[Money  figures  in  thousands  of  dollars] 


1944 


1943 


Decrease 


Niunber 
or  amount 


Percent 


Number  of  returns 

Total  income --- 

Net  income  taxable  to  the  fiduciary 
Tax  liability  *  (before  credits) 


92,369 

1655,623 

357,017 

131,078 


97,156 

2  687,786 

'375,766 

140,396 


4,787 
32,163 
18,749 

9,318 


4.93 
4.68 
4.99 
6.64 


For  footnotes,  see  pp.  277-278. 

FIDUCIARY  RETURNS  INCLUDED 

The  taxable  fiduciary  returns  filed  for  estates  and  trusts  included  in 
this  report  are,  in  general,  for  the  calendar  year  1944;  however,  there  are 
included  returns  for  a  fiscal  year  ending  within  the  period  July  1944 
through  June  1945  and  returns  for  a  part  year  with  the  greater  portion 
of  the  accounting  period  in  1944.  The  fiduciary  returns  for  which  data 
are  presented  are  the  taxable  returns  only;  that  is,  returns  on  which  the 
net  income  taxable  to  the  fiduciary  is  in  excess  of  the  allowable  exemp- 
tion. The  entire  income,  whether  distributable  or  not,  is  reported  and  all 
the  data  are  tabulated.  A  negligible  number  of  taxable  returns  for  estates 
and  trusts  filed  improperly  on  Form  1040  are  included.  In  tabulating 
the  data  from  these  returns  improperly  filed  on  Form  1040,  an  adjust- 
ment is  made  whereby  the  "Amount  distributable  to  beneficiaries"  (if 
any)  is  removed  from  other  deductions  and  total  deductions  and  tabu- 
lated under  its  proper  caption.  Tentative  returns  are  not  included  and 
amended  returns  are  used  only  if  the  original  returns  are  excluded. 


INCOME  TAX  LAW  WITH  RESPECT  TO  FIDUCIARY  INCOME 

Every  fiduciarv,  or  at  least  one  of  joint  fiduciaries,  is  required  to  file 
an  income  tax  return  on  Form  1041  for  every  estate  for  which  he  acts, 
if  the  gross  income  of  the  estate  is  $500  or  over  or  any  beneficiary  is  a 
nonresident  alien;  and  for  every  trust  for  which  he  acts,  if  the  net  income 
is  $100  or  over,  or  if  the  gross  income  is  $500  or  over  regardless  of  the 
amount  of  net  income,  or  if  any  beneficiary  is  a  nonresident  alien. 
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Supplement  E  of  the  Internal  Revenue  Code  prescribes  that  the  taxes 
imposed  on  individuals  by  Chapter  1  shall  be  applicable  to  the  income 
of  estates  or  from  any  kind  of  propertj^  held  in  trust.  The  rates  of  tax, 
the  provisions  respecting  gross  income  to  be  reported,  the  deductions 
with  certain  exceptions,  and  the  tax  credits  provided  for  individuals 
applj^  also  to  estates  and  trusts. 

Net  income  of  an  estate  or  trust  is  computed  in  the  same  manner  and 
on  the  same  basis  as  in  the  case  of  an  individual,  except  that  there  is 
allowed  as  a  deduction,  in  lieu  of  the  deduction  for  contributions  to 
charitable,  religious,  scientific,  literary,  and  educational  organizations 
allowed  to  individuals,  any  part  of  the  gross  income,  without  limitation, 
which  is  set  aside  to  be  used  exclusively  for  such  purposes;  and  there 
is  allowed,  as  an  additional  deduction,  the  amount  of  income  which 
is  to  be  distributed  currently,  or  becomes  payable,  to  beneficiaries,  as 
well  as  amounts  which,  in  the  discretion  of  the  fiduciary,  may  be  dis- 
tributed to  the  beneficiary  or  accumvilated,  if  such  amounts  are  reported 
in  the  income  of  the  beneficiary. 

Credits  allowable  against  the  net  income  of  an  estate  are  an  exemption 
of  S500  for  the  purpose  of  computing  the  normal  tax  and  $500  foi-  the 
purpose  of  computing  the  surtax.  The  credits  allowable  against  the  net 
income  of  a  trust  are  $100  for  the  purpose  of  normal  tax  and  $100  for  the 
purpose  of  surtax.  Also,  a  credit  is  allowable  against  the  net  income 
of  either  an  estate  or  a  trust  for  the  purpose  of  normal  tax,  for  the 
amount  of  partially  tax-exempt  interest  (after  deduction  for  amort izable 
bond  premium)  and  partially  tax-exempt  dividends  on  share  accounts  in 
Federal  saving  and  loan  associations,  which  remain  undistributed  in  the 
hands  of  the  fiduciary. 

The  tax  liability  is  based  on  the  net  income  taxable  to  the  fiduciary 
less  the  exemption  and  credits  mentioned  above  and  must  be  paid  by 
the  fiduciary  after  the  close  of  the  income  year.  Current  collection  of 
tax  does  not  apply  to  fiduciary  income.  Tax  credits  are  allowable  for 
the  fiduciary's  share  of  the  income  tax  paid  to  a  foreign  country  or  pos- 
session of  the  United  States  and  for  the  income  tax  paid  at  source  on 
tax-free  covenant  bond  interest. 

BASIC  ITEMS 

Total  income  as  tabulated  in  this  report,  is  the  sum  of  dividends  and 
interest,  the  net  profits  from  rents  and  royalties,  from  trade  or  business, 
from  partnership,  from  sales  of  capital  assets,  and  from  sales  of  other 
property,  together  with  income  from  other  fiduciaries  and  miscellaneous 
income  minus  the  net  losses  from  rents  and  royalties,  from  trade  or 
business,  from  partnership,  and  from  sales  of  capital  assets  and  of  other 
property.  This  amount  is  an  approximation  of  the  adjusted  gross 
income,  tabulated  elsewhere  in  this  report  for  individual  returns;  but  it  is 
not  comparable  with  the  total  income  tabulated  for  taxable  fiduciary 
returns  in  former  years  when  losses  reported  under  income  were  trans- 
ferred to  deductions. 

Net  income  taxable  to  the  fiduciary  is  the  excess  of  total  income  over 
the  sum  of  allowable  deductions  and  the  amount  distributable  to  bene- 
ficiaries. 

Tax  liability  is  the  total  tax  liability  before  deducting  credits  for  income 
tax  paid  at  source  on  tax-free  covenant  bond  interest  and  for  income  tax 
paid  to  a  foreign  country  or  possession  of  the  United  States.  It  includes 
normal  tax,  surtax,  and  the  alternative  tax.     Normal  tax  and  surtax  are 
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computed  on  income  which  includes  a  net  gain  or  an  allowable  loss  from 
sales  of  capital  assets  unless  the  alternative  tax  relating  to  the  gain  is 
imposed.  Returns  with  alternative  tax  are  those  showing  an  excess  of 
net  long-term  capital  gain  over  net  short-term  capital  loss,  on  which  the 
alternative  tax  is  less  than  the  regular  tax.  Neither  the  tax  liability 
after  credits  nor  the  aggregate  amount  of  the  two  tax  credits  is  available 
for  taxable  fiduciary  returns. 

Exem-ption  of  $500  is  allowable  against  the  net  income  of  an  estate  in 
computing  both  the  normal  tax  and  the  surtax;  and  $100  credit  against 
the  net  income  of  a  trust  is  allowable  in  computing  both  the  normal  tax 
and  the  surtax. 

CLASSIFICATION  OF  RETURNS 

Taxable  fiduciary  returns  are  classified  by  total  income  classes,  by  net 
income  classes,  by  types  of  tax  liabihty,  by  States  and  Territories,  and  as 
returns  for  an  estate  or  for  a  trust.  Data  are  tabulated  by  these  classi- 
fications but  not  all  items  are  available  for  every  classification. 

Total  income  classes. — -Returns  are  segregated  into  total  income  classes 
based  on  the  amount  of  total  income  reported  on  the  return  and  tabu- 
lated as  such  in  the  tables  of  this  report.  In  computing  the  total  income, 
losses  reported  under  income  are  deducted  from  other  items  of  income; 
thus  the  total  income  tabulated  for  1944  is  not  comparable  with  that 
tabulated  in  prior  years  when  losses  reported  under  income  were  trans- 
ferred to  deductions.  Total  income  classification  is  used  for  the  reason 
that  it  is  approximately  equivalent  to  the  adjusted  gross  income  classi- 
fication used  for  the  individual  returns  in  this  report. 

Net  income  classes. — Returns  are  segregated  into  net  income  classes 
based  on  the  amount  of  net  income  taxable  to  the  fiduciary. 

Types  of  tax  liability. — Returns  with  normal  tax  and  surtax  are  dis- 
tinguished from  returns  with  an  alternative  tax  imposed  on  net  income 
which  includes  capital  gain  from  sales  of  capital  assets  held  more  than 
6  months. 

Returns  for  an  estate  or  a  trust. — This  classification  is  based  on  the  fact 
that  certain  fiduciary  returns  are  filed  for  the  income  of  estates  while 
other  returns  are  filed  for  the  income  from  property  held  in  trust. 

States  and  Territories. — This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  of  returns  for 
this  classification  is  determined  by  the  location  of  the  collection  district 
in  which  the  return  is  filed,  except  that  for  the  District  of  Columbia, 
which  comprises  a  part  of  the  collection  district  of  Maryland,  the  segre- 
gation is  determined  from  the  address  of  the  fiduciary.  The  Territory 
of  Alaska  comprises  a  part  of  the  collection  district  of  Washington,  but 
the  returns  with  an  Alaskan  address  are  not  segregated.  The  fiduciary 
returns  are  filed  in  the  collection  district  in  which  the  fiduciary  resides 
or  has  his  principal  place  of  business. 

TABULAR  ARRANGEMENT  OF  DATA 

Statistical  data  from  the  taxable  fiduciary  returns  are  completely 
tabulated  from  each  return  and  presented  in  detail  in  basic  tables  1 
through  9.  Seven  of  these  tables  present  data,  as  nearly  as  possible,  in 
the  manner  in  which  data  for  individual  returns  are  presented.  Tables 
1,  2,  and  3  correspond  to  individual  tables  of  the  same  numbers;  table  5 
corresponds  to  individual  table  4;  table  6  corresponds  to  individual 
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table  11;  table  8  corresponds  to  individual  table  12;  and  table  9  corre- 
sponds to  individual  table  13.  The  remaining  tables,  4  and  7,  present 
data  specifically  applicable  to  fiduciary  returns.  In  the  majority  of  the 
fiduciary  tables,  returns  are  classified  by  total  income  classes  based  on 
the  amount  of  total  income,  so  that  the  size  classification  will  be  more 
nearly  comparable  with  that  for  individual  returns  which  are  classified  on 
the  basis  of  adjusted  gross  income.  However,  the  total  income  for  tax- 
able fiduciary  returns  tabulated  and  used  as  the  basis  for  this  classification 
is  not  comparable  with  the  total  income  tabulated  from  taxable  fiduciary 
returns  in  former  years  when  the  losses  reported  under  income  were  trans- 
ferred to  deductions.  Basic  table  4  shows  the  sources  of  income  or  loss 
comprising  total  income  and  items  of  deductions  tabulated  by  net  income 
classes  which  are  comparable  with  those  used  in  former  years.  Basic 
table  7  presents,  for  the  first  time,  hmited  data  from  returns  for  estates 
separately  from  that  from  returns  for  trusts;  these  data  are  classified 
by  total  income  classes. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  nearest 
thousand  and,  therefore,  may  not  add  to  the  totals. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  TOTAL  INCOME  CLASSES 

In  the  summary  table  which  follows,  the  number  of  taxable  fiduciary 
returns,  total  income,  and  tax  liabiUty  are  shown  in  simple  and  cumu- 
lative distributions  together  with  the  percentage  distributions,  by  total 
income  classes,  which  in  most  instances  are  of  broader  intervals  than  are 
used  in  basic  table  1. 


Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  corresponding 
percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Total  income  classes  ^ 

Simple  distribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest 
income  class 

Number 

Percent  of 
total 

Number 

Percent  of 
total 

Number 

Percent  of 
total 

Taxable  fiduciary  returns: 

Under  0.5 - 

6,615 

15,148 

10,937 

7,990 

6,344 

4,881 

7,508 

6,394 

13,199 

6,239 

2,741 

1.627 

3,082 

1,143 

275 

176 

38 

26 

7 

7.16 

16.40 

11.84 

8.65 

6.87 

5.28 

8.13 

5.84 

14.29 

5.67 

2.97 

1.76 

3.34 

1.24 

.30 

.19 

.04 

.03 

.01 

92,369 

85,754 

70,606 

59,669 

51,679 

45,335 

40,454 

32,946 

27,652 

14,353 

9,114 

6,373 

4,746 

1,664 

621 

246 

70 

32 

7 

100.00 

92.84 

76.44 

64.60 

55.95 

49.08 

43.80 

35.67 

29.83 

15.54 

9.87 

6.90 

6.14 

1.80 

.66 

.27 

.08 

.03 

.01 

6,615 
21,763 
32,700 
40,690 
47,034 
51,915 
59,423 
64,817 
78,016 
83,255 
85,996 
87,623 
90,705 
91,848 
92,123 
02,299 
92.337 
92,362 
02,369 

7.16 

23.56 

35.40 

44.05 

2  under  2.5 

60.92 

2.5  under  3 

66.20 

64.33 

70.17 

84.46 

10  under  15 

90.13 

IS  under  20      

93.10 

20  under  25 

94.86 

25  under  50 

98.20 

60  under  100 

09.44 

100  under  150 

09.73 

150  under  300 . 

00.02 

300  under  500 

00.07 

600  under  1,000 

09.09 

1,000  and  over 

100.00 

Total 

92.360 

100.00 

For  footnotes,  see  pp.  277-278. 
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Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  corresponding 
percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  tliousands  of  dollars] 


Total  income ' 

Total  income  classes  * 

Simple  distribution 

Cimiulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Taxable  fiduciary  returns: 

Under  0.5              

1,915 
11,228 
13,505 
13,880 
14,180 
13,390 
26,006 
24,127 
93,207 
63,878 
47,174 
36,340 
106,413 
77,172 
33,143 
35,775 
14,374 
15,244 
14,674 

0.29 
1.71 
2.06 
2.12 
2.16 
2.04 
3.97 
3.68 
14.22 
9.74 
7.20 
5.54 
16.23 
11.77 
5.06 
5.46 
2.19 
2.33 
2.24 

655,623 

653,708 

642,481 

628,976 

615,096 

600,915 

587,525 

561,519 

537,392 

444,185 

380,308 

333,134 

296,794 

190,381 

113,210 

80.067 

44,292 

29,918 

14,674 

100.00 
99.71 
98.00 
95.94 
93.82 
91.66 
89.62 
85.65 
81.97 
67.75 
58.01 
50.81 
45.27 
29.04 
17.27 
12.21 
6.76 
4.56 
2.24 

1,915 
13,142 
26,647 
40,527 
54,707 
68,098 
94,104 
118,231 
211,437 
275,315 
322,489 
358,828 
465,242 
542,413 
575,556 
611,331 
625,705 
640,949 
655,623 

0.29 

2.00 

1  under  1.5  

4.06 

6.18 

2  under  2.5 

8.34 

2.5  under  3 

10.39 

14.35 

4  under  5      .        

18.03 

32.25 

10  under  15 _ 

41.99 

15  under  20 

49.19 

20  under  25.. 

54.73 

25  under  50 

70.96 

50  under  100    

82.73 

100  under  150 

87.79 

150  under  300 

93.24 

300  under  500                             

95.44 

500  under  1,000 

97.76 

1,000  and  over                    

100.00 

Total 

655,623 

100.00 

Tax  liability  * 

Total  income  classes ' 

Simple  di 

stribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  dbtribu- 

tion  from  lowest 

income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Taxable  fiduciary  returns: 

UnderO.5                            

223 
999 
1,528 
1,664 
1,743 
1,644 
3,239 
3,087 

12,627 
9,745 
7,989 
6,935 

24,013 

21,103 
8,926 

12,166 
3,957 
4,291 
5,199 

0.17 
.76 
1.17 
1.27 
1.33 
1.25 
2.47 
2.36 
9.63 
7.43 
6.09 
6.29 
18.32 
16.10 
6.81 
9.28 
3.02 
3.27 
3.97 

131,078 
130,854 
129,855 
128,328 
126,664 
124,920 
123,276 
120,038 
116,950 
104,323 
94,579 
86,590 
79,655 
55,641 
34,538 
25,613 
13,447 
9,490 
5,199 

100.00 
99.83 
99.07 
97.90 
96.63 
95.30 
94.05 
91.58 
89.22 
79.59 
72.15 
66.06 
60.77 
42.45 
26.35 
19.54 
10.26 
7.24 
3.97 

223 

1,222 

2,750 

4,414 

6,157 

7,801 

11,040 

14,127 

26,755 

36,499 

44.488 

51,423 

75,437 

96,540 

105,465 

117.631 

121,588 

125,879 

131,078 

0.17 

.93 

2.10 

3.37 

2  under  2.5 

4.70 

2.5  under  3 

6.95 

8.42 

10.78 

20.41 

27.85 

15  under  20                          .  

33.94 

20  under  25..           

39.23 

25  under  50 - 

57.65 

73.65 

100  under  150                

80.46 

150  under  300    

89.74 

300  under  500     

92.76 

500  under  1,000                           

98.03 

1,000  and  over 

100.00 

131,078 

100.00 

For  footnotes,  see  pp.  277-278. 
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SOURCES  OF  INCOME  AND  DEDUCTIONS 

The  sources  of  income  and  deductions  reported  on  taxable  fiduciary 
returns  are  tabulated  by  total  income  classes  in  basic  table  2  and  by  net 
income  classes  in  basic  table  4.  Insofar  as  possible,  these  data  are  pre- 
sented in  the  same  manner  that  the  sources  of  income  and  deductions 
for  individual  returns  are  presented  in  the  basic  tables  for  individual 
returns;  i.  e.,  the  interest  and  dividends  are  tabulated  together  and  the 
net  losses  reported  under  income  are  tabulated  under  their  respective 
source;  so  that,  the  resultant  total  income  for  1944  is  approximately 
equivalent  to  the  adjusted  gross  income  tabulated  for  individual  returns, 
but  is  not  comparable  with  the  total  income  tabulated  for  taxable 
fiduciary  returns  in  former  years  when  losses  reported  under  income 
were  transferred  to  deductions.  However,  each  of  the  net  losses  so 
treated  for  1944  is  conceptually  comparable  to  a  similar  loss  for  1943 
tabulated  under  deductions.  Frequency  distributions  of  the  fiduciary 
returns  for  each  specific  source  of  income  or  loss  comprising  total  income 
and  for  each  deduction  reported  are  tabulated  in  basic  table  3,  by  total 
income  classes. 

Dividends  and  interest  include  all  taxable  dividends  from  foreign  and 
domestic  corporations;  interest  on  tax-free  covenant  bonds;  interest  on 
bank  deposits,  notes,  and  corporation  bonds  before  the  deduction  for 
amortizable  bond  premium;  both  taxable  and  partially  tax-exempt 
interest  on  Government  obligations  after  the  deduction  for  amortizable 
bond  premium;  and  dividends  on  share  accounts  in  Federal  savings  and 
loan  associations.  Government  interest  and  the  dividends  on  share 
accounts  include  amounts  received  through  partnerships  and  fiduciaries. 

Rents  and  royalties  are  reported  together.  Depreciation,  repairs, 
interest,  taxes,  and  other  expenses  have  been  deducted  from  the  gross 
rent  received,  and  depletion  and  royalty  expenses  from  the  gross  royalties 
received.  Rent  includes  the  income  from  crops  received  in  lieu  of  cash 
rent.  Net  loss  from  this  source  is  the  excess  of  rent  and  royalty  expenses 
over  the  gross  income  received.  In  former  years  net  loss  from  rents  and 
royalties  was  included  in  other  deductions. 

Trade  or  business  profit  or  loss  for  the  current  year,  reported  on  returns 
for  estates  or  trusts  engaged  in  such  activities,  is  the  excess  of  gross 
receipts  from  business  over  the  cost  of  goods  and  other  business  expenses. 
(The  net  operating  loss  deduction,  which  is  deductible  from  total  income, 
is  reported  in  miscellaneous  deductions  on  Form  1041.)  The  business 
activity  is  not  classified  industrially  and  the  gross  receipts  from  business 
are  not  available. 

Parl7iership  profit  or  loss  is  the  distributable  share  of  the  net  profit  or 
loss  of  any  partnership  of  which  the  estate  or  trust  is  a  member,  except 
that  the  taxable  and  partially  tax-exempt  interest  on  Government  obli- 
gations, the  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  issued  prior  to  March  28,  1942,  and  the  net  gain  or  loss  from 
sales  and  exchanges  of  capital  assets  are  excluded,  each  being  reported 
in  its  respective  source  of  income  or  loss.  In  computing  the  partnership 
profit  or  loss,  charitable  contributions  are  not  deductible  and  the  net 
operating  loss  deduction  is  not  allowed;  however,  the  pro  rata  shares  of 
prior  year  income  and  losses  of  the  partnership  are  taken  into  account 
by  the  fiduciary  in  determining  the  net  operating  loss  deduction  of  the 
estate  or  trust. 
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Net  gain  from  sales  or  exchanges  of  capital  assets  is  the  amount  taken 
into  account  in  computing  net  income  whether  or  not  the  alternative 
tax  is  imposed;  net  loss  from  such  sales  is  the  amount  reported  as  a 
deduction  m  computing  net  income.  Each  is  the  combination  of  net  short- 
and  long-term  capital  gain  or  loss,  the  computation  of  which  utihzes 
the  capital  loss  carried  over  from  1942  and/or  1943.  Such  gain  or  loss 
includes  that  received  through  partnerships  and  common  trust  funds. 
The  definition  of  capital  assets,  the  computation  of  short-  and  long-term 
capital  gain  and  loss  and  their  combination,  the  limitation  on  the  deduc- 
tion for  net  loss  from  sales  of  capital  assets,  and  the  capital  loss  to  be 
carried  forward  for  five  succeeding  years  are  the  same  as  described  in 
the  text  for  individual  returns,  pages  28-29.  Details  of  the  gain  and  loss 
from  sales  of  capital  assets,  including  the  net  short-  and  long-term  gains 
and  losses  and  the  carry-over,  are  tabulated  in  basic  table  6. 

Net  gain  or  loss  from  sales  or  exchanges  of  properly  other  than  capital 
assets  is  the  net  gain  or  loss  from  sales  or  exchanges  of  (1)  property  used 
in  trade  or  business  of  a  character  which  is  subject  to  the  allowance  for 
depreciation,  (2)  real  property  used  in  trade  or  business,  and  (3)  obhga- 
tions  of  the  United  States  or  its  possessions,  or  of  a  State  or  Territory 
or  any  political  subdivision  thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year  from  date  of  issue. 
Income  from  fiduciaries  is  the  fiduciary's  share  of  distributable  income 
of  any  other  estate  or  trust  of  which  the  fiduciary  is  a  beneficiary.  How- 
ever, such  income  excludes  taxable  and  partially  tax-exempt  interest  on 
Government  obhgations  and  partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  issued  prior  to  March 
28,  1942,  received  through  these  entities  but  reported  with  interest  re- 
ceived. In  computing  the  distributable  income  of  an  estate  or  trust, 
the  net  operating  loss  deduction  is  allowed. 

Miscellaneous  income  of  the  estate  or  trust  includes  any  taxable  income 
for  which  an  entry  is  not  provided  on  the  return. 

Total  income  is  the  sum  of  dividends  and  interest,  the  net  profit  from 
rents  and  royalties,  from  trade  or  business,  from  partnership,  from  sales 
of  capital  assets,  and  from  sales  of  other  property,  together  with  income 
from  other  fiduciaries  and  miscellaneous  income  minus  the  net  losses 
from  rents  and  royalties,  from  trade  or  business,  from  partnership,  and 
from  sales  of  capital  assets  and  of  other  property.  This  amount  is  con- 
ceptually comparable  with  the  adjusted  gross  income  tabulated  else- 
where in  this  report  for  individual  returns,  but  it  is  not  comparable  with 
total  income  tabulated  for  taxable  fiduciary  returns  in  former  years 
when  the  losses  reported  under  income  were  transferred  to  deductions. 

Interest  paid  is  that  paid  on  debts,  mortgages,  and  bank  loans;  it  does 
not  include  interest  reported  in  schedules  for  business  or  rent  expense, 
nor  interest  on  indebtedness  incurred  to  buy  tax-exempt  securities, 
single-premium  life  insurance  or  endowment  contracts. 

Taxes  paid  include  State  income  taxes,  certain  retail  sales  taxes,  and 
real  estate  taxes  except  those  levied  for  improvement  which  tend  to 
increase  the  value  of  property.  This  deduction  for  taxes  does  not 
include  Federal  income  taxes;  taxes  on  shares  in  a  corporation  which 
are  paid  by  the  corporation  without  reimbursement  from  the  taxpayer; 
taxes  deducted  in  the  schedules  for  business  and  rent  expense ;  nor  income 
taxes  paid  to  a  foreign  country  or  possession  of  the  United  States  if  any 
portion  thereof  is  claimed  as  a  tax  credit. 
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Miscellaneous  deductions  include  the  net  operating  loss  deduction  due 
to  the  unabsorbed  net  operating  loss  in  two  preceding  years  from  business, 
partnership,  or  common  trust  fund;  amortizable  bond  premium  on  corpo- 
ration bonds;  expenses  incurred  for  the  production  of  taxable  income  or 
for  the  management  and  maintenance  of  property  held  for  the  production 
of  taxable  income;  losses  from  fire,  storm,  shipwreck  or  other  casualty,  or 
from  theft,  not  compensated  for  by  insurance  or  otherwise;  losses  from 
property  destroyed  or  seized  during  the  war;  bad  debts;  and  other 
authorized  deductions  for  which  no  entry  is  provided. 

Total  deductions  do  not  include  the  amount  distributable  to  bene- 
ficiaries, and  unlike  last  year,  do  not  include  the  losses  reported  under' 
income. 

Balance  income  is  the  excess  of  total  income  over  total  deductions;  it 
is  the  income  before  the  deduction  of  the  amount  distributable  to 
beneficiaries. 

Amount  distributable  to  beneficiaries  is  a  deduction  allowed  in  computing 
the  net  income  to  be  taxed  to  the  fiduciary,  consisting  of  (1)  a  deduction 
without  limitation,  in  lieu  of  the  deduction  allowed  individuals,  for 
amounts  paid  to,  or  permanently  set  aside  for,  organizations  operated 
exclusively  for  religious,  charitable,  scientific,  hterary,  educational,  or 
pubhc  purposes,  and  (2)  the  amount  of  income  for  the  taxable  year  which 
is  distributable  currently  to  beneficiaries. 

The  tabulation  which  follows  presents  the  income  and  loss  from  each 
specific  source  comprising  total  income,  the  aggregate  positive  and 
negative  income,  total  income,  deductions,  amount  distributable  to 
beneficiaries,  net  income,  surtax  exemption,  and  tax  liability  by  broader 
total  income  classes  than  are  used  in  basic  table  2.  Following  this 
tabulation,  a  percentage  distribution  of  these  data  is  presented.  In  this 
distribution,  items  of  income  and  loss  comprising  total  income  are  shown 
as  a  percentage  of  aggregate  positive  income,  and  deductions  are  shown 
as  a  percentage  of  total  income.  The  aggregate  positive  income  used  as 
the  percentage  base  is  the  sum  of  dividends  and  interest;  net  profits 
from  rents  and  royalties,  from  business,  and  from  partnership;  net  gain 
from  sales  of  capital  assets  and  from  other  property;  income  from  fidu- 
ciaries; and  miscellaneous  income. 
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TYPES  OF  TAX 

Details  pertaining  to  the  tax  liability  paid  on  the  taxable  fiduciary 
returns  are  supplied  in  basic  table  5,  in  which  the  returns  are  classified 
by  returns  with  normal  tax  and  surtax  or  by  returns  with  alternative 
tax  paid  on  income  which  includes  a  capital  gain  from  sales  of  capital 
assets  held  more  than  6  months.  The  tax  liability  is  the  tax  before  the 
deduction  for  tax  credits  relating  to  income  tax  paid  at  source  on  tax- 
free  covenant  bond  interest  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States.  The  amount  of  these  two  credits  is 
not  available  for  1944.  The  average  tax  per  return  shown  in  this  table 
is  based  on  the  tax  tabulated;  and  the  effective  tax  rate  is  computed  on 
the  basis  of  this  tax  and  the  net  income  taxable  to  the  fiduciary. 

DATA  FOR  STATES  AND  TERRITORIES 

In  basic  table  9,  the  number  of  taxable  fiduciary  returns,  the  amount 
of  dividends  and  interest,  total  income,  and  tax  liability  before  tax 
credits  are  tabulated  by  States  and  Territories.  The  fiduciary  return  is 
filed  in  the  collection  district  in  which  the  fiduciary  resides  or  has  his 
principal  place  of  business,  but  the  income  reported  on  such  returns  does 
not  necessarily  arise  within  that  district. 

DATA  FOR  ESTATES  AND  FOR  TRUSTS 

In  basic  table  7,  data  from  the  returns  for  estates  and  for  trusts  are 
presented  separately,  for  the  first  time.  In  this  table,  the  number  of 
returns,  balance  income,  amount  distributable  to  beneficiaries,  net 
income  taxable  to  the  fiduciary,  exemption,  and  tax  liability  are  shown 
for  the  36,537  estates  and  the  55,832  trusts,  comprising  the  taxable 
fiduciary  returns  for  1944.  Thus,  60  percent  of  all  the  taxable  fiduciary 
returns  filed  are  for  the  income  of  trusts.  Approximately  70  percent  of 
the  balance  income  reported  on  the  taxable  fiduciary  returns  is  from  the 
returns  for  trusts;  and  slightly  more  than  50  percent  of  the  balance 
income  of  trusts  is  distributable  to  beneficiaries,  while  only  18  percent 
of  the  balance  income  of  estates  is  distributable. 

In  the  following  table,  these  data  are  shown  by  total  income  classes 
covering  broader  intervals  than  those  in  basic  table  7. 
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Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Total  number  of  returns; 
arid  for  returns  of  estates  and  of  trusts:  Number  of  returns,  balance  income,  amount 
distributed  to  beneficiaries,  net  income,  exemption,  and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 
number 

of 
returns 

Returns  of  estates 

Total  income  classes  = 

Number 

of 
returns 

Balance 
income  " 

Amount 
distribut- 
able to 
benefi- 
ciaries 

Net 
income  '" 
(taxable 

to 
fiduciary) 

Amount 
of  sur- 
tax ex- 
emption " 

Tax 
liability  * 

Taxable  fiduciary  returns: 

Under  0.5 

6.615 

15,148 

10,937 

7,990 

6,344 

4,881 

7,508 

5,394 

13,199 

5,239 

2,741 

1.627 

3,082 

1,143 

275 

176 

38 

25 

7 

8,849 

5,745 

3,811 

2,869 

2,091 

2,760 

1,856 

4,361 

1,626 

784 

484 

818 

323 

83 

61 

9 

6 

1 

6,223 

6,459 

5,907 

5,690 

5,089 

8,564 

7,394 

27,659 

17,795 

12,197 

9,733 

25,037 

19,175 

8,451 

10,287 

2,598 

2,915 

1,351 

25 

152 

260 

339 

400 

821 

803 

4,281 

3,293 

2,726 

2,373 

6.199 

4.823 

2,526 

2,887 

597 

752 

124 

6,198 

6,307 

5,646 

5,352 

4,689 

7,743 

6,591 

23,379 

14,502 

9,470 

7,360 

18,838 

14.352 

5,925 

7,400 

2,001 

2,163 

1,227 

4,425 

2,873 

1,906 

1,435 

1,046 

1,380 

928 

2,181 

813 

392 

242 

409 

162 

42 

31 

5 

3 

1 

409 

787 

858 

2  under  2.5- 

901 

2.5  under  3 

841 

1.489 
1  348 

5,472 
4,055 
3,048 
2.645 
8  155 

15  under  20 

20  under  25      

25  under  50 

50  under  100 

7,848 
3,686 

100  under  150 

150  under  300_ 

4.986 

300  under  500 

1,259 

500  under  1,000 

1,654 

1,000  and  over 

1,104 

Total --. 

92,369 

36,537 

182,524 

33,381 

149,143 

18,269 

50.547 

Returns  of  trusts 

Total  income  classes  ^ 

Number 

of 
returns 

Balance 
income  " 

Amount 
distrib- 
utable to 
benefi- 
ciaries 

Net 
income '" 
(taxable 

to 
fiduciary) 

Amount 
of  sur- 
tax ex- 
emption " 

Tax 
liability  * 

Taxable  fiduciary  returns: 

Under  0.5 

6.615 

6,299 

5,192 

4,179 

3,475 

2,790 

4,748 

3,538 

8,838 

3,613 

1,957 

1,143 

2,264 

820 

192 

115 

29 

19 

6 

1.774 

4,304 

5,895 

6,677 

7.154 

7.032 

15.194 

14,652 

57,919 

40.950 

31,302 

23,710 

72,643 

51,321 

21,469 

21,998 

10,473 

10,983 

12.666 

136 

1.102 

2,149 

2,745 

3,146 

3,294 

7,267 

7,018 

29,067 

20,989 

15,967 

11,789 

35,887 

25,877 

12,390 

10,596 

5.916 

7.400 

7.508 

1.639 
3,202 
3.746 
3,932 
4.008 
3.737 
7.927 
7.634 
28.853 
19,961 
15,335 
11,921 
36,756 
25.445 
9,079 
11,402 
4,557 
3,583 
5,158 

662 

630 

519 

418 

348 

279 

475 

354 

884 

361 

196 

114 

226 

82 

19 

12 

3 

2 

1 

223 

590 

740 

806 

2  under  2.5  -. 

842 

2.5  underS 

803 

3  under  4 

1,749 

1,739 

7,155 

10  under  15 -. 

5,690 

15  under  20    - 

4,941 

20  under  25 

4,290 

25  under  50 .-. 

15.859 

50  under  100 

13.255 

100  under  150               

5,240 

150  under  300 

7,180 

300  under  500    

2,698 

500  under  1.000 

2,637 

1.000  and  over                       --- 

4,094 

Total - 

55.832 

418,118 

210.245 

207,873 

5,583 

80,531 

For  footnotes,  see  pp.  277-278. 
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HISTORICAL  DATA 

Historical  data  for  taxable  fiduciary  returns,  exclusively,  are  assembled 
in  four  basic  tables,  10,  11,  12,  and  13.  These  data  for  the  most  part 
were  published  in  the  annual  reports,  Statistics  of  Income,  Part  1,  for 
1937  and  subsequent  years,  and  data  for  1944  are  added.  These  data 
are  reported  on  taxable  fiduciary  income  tax  returns,  Form  1041,  and 
include  the  entire  income  of  the  estates  and  trusts  even  though  a  portion 
of  the  income  is  distributable  to  beneficiaries.  Only  that  portion  of 
income  not  distributable  to  beneficiaries,  whether  it  be  the  entire  fidu- 
ciary income  or  only  a  part  of  such  income,  is  taxable  to  the  fiduciary. 

Basic  table  10  shows  the  number  of  returns,  net  income  taxable  to  the 
fiduciary,  and  taxes  by  income  years;  table  11  shows  the  number  of 
returns,  net  income,  tax,  and  effective  tax  rate  tabulated  by  net  income 
classes  for  each  income  year;  table  12  shows  the  sources  of  income  and 
the  deductions  for  each  year;  and  table  13  presents  the  number  of  returns, 
net  income,  and  tax  for  each  State  and  Territory,  by  income  years. 


TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS  1944 


BASIC  TABLES 

Cumulative  distributions — by  total  income  classes: 

1 .  Number  of  returns,  total  income,  and  tax. 

Sources  of  income,  deductions,  and  tax: 

2.  Sources   of   income,   deductions,   and   tax — by   total 

income  classes. 

3.  Frequency  distributions  of  returns  for  each  source — 

by  total  income  classes. 

4.  Sources  of  income,  deductions,  and  tax — by  net  in- 

come classes. 

Tax  analysis— by  total  income  classes: 

5.  Normal  tax  and  surtax  and  alternative  tax. 

Capital  gains  and  losses — by  total  income  classes: 

6.  Short-  and  long-term  gain  and  loss,  carry-over,  and 

net  gain  or  loss. 

Estates  and  trusts— by  total  income  classes: 

7.  Number   of   returns,    balance   income,    amount   dis- 

tributable, net  income,  surtax  exemption,  and  tax. 

Frequency  distribution  of  returns — by  total  income  classes 
and  by  net  income  classes: 

8.  Number  of  returns. 

States  and  Territories: 

9.  Number   of    returns,    dividends    and   interest,    total 

income,  and  tax. 
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Table  1— Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  cor- 
responding percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  o(  dollars] 


Total  income  classes  * 

Number  of  returns 

Simple  distribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest 
income  class 

Number 

Percent 

of 

total 

Number 

Percent 

of 

total 

Number 

Percent 

of 

total 

1 

Taxable  fiduciary  returns: 

Under  0.5. 

6,615 

7,933 

7,215 

5,918 

5,019 

4,342 

3,648 

3,454 

2,890 

2,570 

2,305 

4,135 

3,373 

2,943 

2,451 

3,909 

3,119 

2,503 

2,015 

1,653 

1,397 

1,154 

1,046 

835 

807 

2,741 

1,627 

1,063 

1,243 

776 

432 

303 

149 

157 

102 

275 

98 

50 

28 

24 

14 

25 

7.16 

8.59 

7.81 

6.41 

5.43 

4.70 

3.95 

3.74 

3.13 

2.79 

2.50 

4.48 

3.65 

3.19 

2.65 

4.23 

3.38 

2.71 

2.18 

1.79 

1.51 

1.25 

1,13 

.90 

.87 

2.97 

1.76 

1.15 

1.35 

.84 

.47 

.33 

.16 

.17 

.11 

.30 

.11 

.05 

.03 

.03 

.02 

.03 

92,369 

85,754 

77,821 

70,606 

64,688 

59,669 

55,327 

51,679 

48,225 

45,335 

42,759 

40,454 

36,319 

32,946 

30,003 

27,552 

23,643 

20,524 

18,021 

16,006 

14,353 

12,956 

11,802 

10,756 

9,921 

9,114 

6,373 

4,746 

3,683 

2,440 

1,664 

1,232 

929 

780 

623 

521 

246 

148 

98 

70 

46 

32 

7 

7 

3 

1 

1 

1 

1 

100.00 

92.84 

84.25 

76.44 

70.03 

64.60 

59.90 

55.95 

52.21 

49.08 

46.29 

43.80 

39.32 

35.67 

32.48 

29.83 

25.60 

22.22 

19.51 

17.33 

15.54 

14.03 

12.78 

11.64 

10.74 

9.87 

6.90 

5.14 

3.99 

2.64 

1.80 

1.33 

1.01 

.84 

.67 

.56 

.27 

.16 

.11 

.08 

.05 

.03 

.01 

.01 

(23) 
(23^ 

m 

(23) 
(33) 

6,615 
14,548 
21,763 
27,681 
32,700 
37,042 
40,690 
44,144 
47,034 
49,610 
51,915 
56,050 
59,423 
62,366 
64,817 
68,726 
71,845 
74,348 
76,363 
78,016 
79,413 
80,567 
81,613 
82.448 
83,255 
85,996 
87,623 
88.686 
89,929 
90,705 
91,137 
91.440 
91,589 
91,746 
91,848 
92,123 
92,221 
92,271 
92,299 
92,323 
92,337 
92,362 
92,362 
92,366 
92,368 
92,368 
92,368 
92,368 
92,369 

7.16 
15.75 
23.56 
29.97 
35.40 
40.10 
44.05 
47.79 
50.92 
53.71 
56.20 
60.68 
64.33 
67.52 
70.17 
74.40 
77.78 
80.49 
82.67 
84.46 
85.97 
87.22 
88.36 
89.26 
90.13 
93.10 
94.86 
96.01 
97.36 
98.20 
98.67 
98.99 
99.16 
99.33 
99.44 
99.73 
99.84 
99.89 
99.92 
99.95 
99.97 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
100.00 

1 

?! 

0.5  under  0.75 

? 

3 

0.75  under  1 

3 

4 

1  under  1.25 

4 

5 

1.25  under  1.5.. 

5 

n 

1.5  under  1.75 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

q 

2.25  under  2.5 

q 

in 

2.5  under  2.75 

in 

11 

2.75  under  3 

11 

n 

3  under  3.5 

n 

13 

3.5  under  4 

13 

14 

4  under  4.5 

14 

15 

15 

16 

16 

17 

6  under  7 

17 

18 

7  under  8 ..  .. 

18 

19 

8  under  9 

19 

?n 

9  under  10.. 

20 

?,\ 

10  under  11 

21 

?.?. 

11  under  12 

22 

n 

12  under  13 

23 

94 

13  under  14 

24 

?.f> 

25 

m 

15  under  20 

26 

?,7 

20  under  25 

27 

?8 

25  under  30 

28 

?9 

30  under  40 

29 

30 

40  under  50 

30 

31 

50  under  60 

31 

3? 

60  under  70    

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100 

35 

3n 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

4? 

500  under  750 

42 

A"^ 

750  under  1,000                    .    . 

43 

44 

1.000  under  1,500 

4 
2 

(23) 
(23) 

44 

45 

1,500  under  2,000 

45 

45 

2  000  under  3,000 

46 

47 

3,000  under  4,000                   .  .. 

47 

48 

4,000  under  5,000 

48 

49 

5,000  and  over 

1 

(23) 

49 

fiO 

Total  taxable  fiduciary  returns. 

92,369 

100.00 

5n 

For  footnotes,  see  pp.  277-278. 
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Table  1. — Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  un'th  cor- 
responding percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  * 

Total  income  * 

Simple  distribution 

Cumulative  distribu- 
tion from  higliest 
income  class 

Cumulative  distribu- 
tion from  lowest 
income  class 

Amoimt 

Percent 

of 

total 

Amount 

Percent 

of 

total 

Amount 

Percent 

of 

total 

1 

Taxable  fiduciary  returns: 

Under  0.5 

1,915 

4,957 

6,271 

6,616 

6,889 

7,054 

6,826 

7,325 

6,855 

6,773 

6,617 

13,395 

12,611 

12,509 

11,618 

21,470 

20,227 

18,719 

17,113 

15,677 

14,616 

13,263 

13,054 

11,269 

11,676 

47,174 

36,340 

29,044 

42,762 

34,608 

23,528 

19,563 

11,022 

13,343 

9,716 

33,143 

17,025 

11,083 

7,666 

8,263 

6,111 

15,244 

0.29 
.76 
.96 
1.01 
1.05 
1.08 
1.04 
1.12 
1.05 
1.03 
1.01 
2.04 
1.92 
1.91 
1.77 
3.27 
3.08 
2.86 
2.61 
2.39 
2.23 
2.02 
1.99 
1.72 
1.78 
7.19 
5.54 
4.43 
6.52 
5.28 
3.59 
2.98 
1.68 
2.04 
1.48 
5.05 
2.60 
1.69 
1.17 
1.26 
.93 
2.32 

655,623 

653,708 

648.752 

642,481 

635,865 

628,976 

621,922 

615,096 

607,770 

600,915 

594,142 

587,525 

574,130 

561,519 

549,010 

537,392 

515,922 

495,695 

476,976 

459,863 

444,185 

429.569 

416,306 

403,253 

391,984 

380,308 

333,134 

296,794 

267,751 

224,989 

190,381 

166,853 

147,290 

136,269 

122,925 

113,210 

80,067 

63,042 

61,958 

44,292 

36,029 

29,918 

14,674 

14,674 

9,262 

6,051 

6,051 

6,051 

6,051 

100.00 

99.70 

98.95 

97.99 

96.98 

95.93 

94.86 

93.81 

92.70 

91.65 

90.62 

89.61 

87.56 

85.64 

83.73 

81.96 

78.69 

75.60 

72.76 

70.14 

67.75 

65.52 

63.49 

61.50 

59.78 

58.00 

50.81 

45.27 

40.84 

34.31 

29.04 

25.45 

22.46 

20.78 

18.75 

17.27 

12.21 

9.61 

7.92 

6.76 

6.50 

4.56 

2.24 

2.24 

1.41 

.92 

.92 

.92 

.92 

1,915 

6,871 

13,142 

19,768 

26,647 

33,701 

40,527 

47,852 

54,707 

61,481 

68,098 

81,493 

94,104 

106,613 

118,231 

139,701 

159,928 

178,647 

195,760 

211,437 

226,054 

239,316 

252,370 

263,639 

275,316 

322,489 

358,828 

387,872 

430.633 

465,242 

488,770 

508,333 

519,364 

532,697 

542,413 

575,556 

592,581 

603,664 

611,331 

619,594 

625,705 

640,949 

640,949 

646,361 

649,572 

649,572 

649,572 

649,572 

655,623 

0.29 

1.05 

2.00 

3.01 

4.06 

5.14 

6.18 

7.30 

8.34 

9.38 

10.39 

12.43 

14.36 

16.26 

18.03 

21.31 

24.39 

27.25 

29.86 

32.25 

34.48 

36.50 

38.49 

40.21 

41.99 

49.19 

54.73 

59.16 

65.68 

70.96 

74.55 

77.53 

79.21 

81.25 

82.73 

87.78 

90.38 

92.07 

93.24 

94.50 

96.43 

97.76 

97.76 

98.68 

99.07 

99.07 

99.07 

99.07 

100.00 

1 

f, 

0.5  under  0.75 

■> 

8 

0.75  under  1. 

s 

4 

1  under  1.25 

4 

fi 

1.25  under  1.5 

S 

6 

1.5  under  1.75 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

9 

2.25  under  2.5 

q 

in 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

1? 

3  under  3.5 

!■> 

13 

3.5  under  4 

n 

14 

4  under  4.5 

14 

Ifi 

4.5  under  5 

If) 

Ifi 

5  under  6 

16 

17 

6  under  7. 

17 

18 

7  under  8. 

18 

19 

8  under  9 

19 

?0 

9  under  10 

?0 

?I1 

10  under  11 

?1 

?.? 

11  under  12 

?"? 

?3 

12  under  13 

n 

9A 

13  under  14 

94 

?5 

14  under  15 

?5 

9A 

15  under  20 

?fi 

?7 

20  under  25 

?7 

n 

25  under  30 

?8 

m 

30  under  40 

?ft 

30 

40  under  50 

30 

31 

50  under  60 

31 

3? 

60  under  70 

3? 

33 

70  under  80 

33 

34 

80  under  90 

34 

3.'> 

90  under  100 

35 

36 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

3ft 

250  under  300 

3ft 

40 

300  under  400 

40 

41 

400  under  500 

41 

4?. 

500  under  750 

49, 

43 

760  under  1,000 

43 

44 

1,000  under  1,500 

5,412 
3,211 

.83 
.49 

44 

4.') 

1,500  under  2,000 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000 

47 

48 

4,000  under  5,000 

48 

4ft 

5,000  and  over 

6,051 

,92 

4ft 

Total  taxable  fiduciary  returns. 

ftO 

656,623 

100.00 

50 

For  footnotes,  see  pp,  277-278. 
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Table  1. — Taxable  fiduciary  returns  for  1944,  btj  total  income  classes:  Siviple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  unth  cor- 
responding percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 

Tax  liability  * 

Simple  distribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest 
income  class 

Amount 

Percent 

of 

total 

Amount 

Percent 

of 

total 

Amount 

Percent 

of 

total 

1 

Taxable  fiduciary  returns: 

Under  0.5... 

223 

377 

622 

736 

791 

854 

810 

904 

839 

842 

802 

1,654 

1,585 

1,588 

1,500 

2,735 

2,708 

2,548 

2,386 

2,250 

2.155 

2,058 

1,924 

1,704 

1,902 

7,989 

6,935 

6,051 

9,545 

8,418 

6,551 

5,107 

3,050 

3,487 

2,908 

8,926 

6,051 

2,628 

3,486 

2,448 

1,509 

4.291 

0.17 

.29 

.47 

.56 

.60 

.65 

.62 

.69 

.64 

.64 

.61 

1.26 

1.21 

1.21 

1.14 

2.09 

2.07 

1.94 

1.82 

1.72 

1.64 

1.57 

1.47 

1.30 

1.45 

6.09 

5.29 

4.62 

7.28 

6.42 

5.00 

3.90 

2.33 

2.66 

2.22 

6.81 

4.62 

2.01 

2.66 

1.87 

1.15 

3.27 

131,078 

130,854 

130,478 

129,855 

129,119 

128,328 

127,474 

126,664 

125,759 

124,920 

124,079 

123,276 

121,623 

120,038 

118,450 

116,950 

114,215 

111,507 

108,960 

106,573 

104,323 

102,168 

100,109 

98,185 

96,481 

94,579 

86,590 

79,655 

73,604 

64,059 

55,641 

49,090 

43,983 

40,933 

37.447 

34.538 

25.613 

19,561 

16.933 

13.447 

10.999 

9.490 

5,199 

5.199 

3,461 

3,406 

3,406 

3,406 

3,406 

100.00 
99.83 
99.54 
99.07 
98.51 
97.90 
97.25 
96.63 
95.94 
95.30 
94.66 
94.05 
92.79 
91.58 
90.37 
89.22 
87.14 
85.07 
83.13 
81.31 
79.59 
77.94 
76.37 
74.91 
73.61 
72.15 
66.06 
60.77 
56.15 
48.87 
42.45 
37.45 
33.56 
31.23 
28.57 
26.35 
19.54 
14.92 
12.92 
10.26 
8.39 
7.24 
3.97 
3.97 
2.64 
2.60 
2.60 
2.60 
2.60 

223 

600 

1,222 

1,959 

2,750 

3,604 

4,414 

5,318 

6,157 

6,999 

7,801 

9,455 

11,040 

12.628 

14,127 

16,862 

19,571 

22,118 

24.504 

26,755 

28,910 

30,968 

32,893 

34,597 

36,499 

44,488 

51,423 

57,474 

67,019 

75,437 

81.987 

87,094 

90,144 

93,631 

96,540 

105,465 

111,517 

114,145 

117,631 

120,079 

121,588 

125,879 

125,879 

127,616 

127,672 

127,672 

127,672 

127,672 

131,078 

0.17 
.46 
.93 
1.49 
2.10 
2.75 
3.37 
4.06 
4.70 
5.34 
5.95 
7.21 
8.42 
9.63 
10.78 
12.86 
14.93 
16.87 
18.69 
20.41 
22.06 
23.63 
25.09 
26.39 
27.85 
33.94 
39.23 
43.85 
51.13 
57.55 
62.55 
66.44 
68.77 
71.43 
73.65 
80.46 
85.08 
87.08 
89.74 
91.61 
92.76 
96.03 
96.03 
97.36 
97.40 
97.40 
97.40 
97.40 
100.00 

1 

? 

0.5  under  0.75 

2 

3 

,s 

0.75  under  1 

4 

1  under  1.25 

4 

a 

1.25  under  1.5 

5 

6 

7 

1.5  under  1.75 

1.75  under  2 

6 
7 

8 

2  under  2.25 

s 

<» 

2.25  under  2.5... 

q 

in 

2.5  under  2.75 

10 

11 

2.75  under3 

11 

]?, 

3  under  3.5 

T 

13 

3.5  under  4 

n 

14 

4  under  4.5 

14 

15 

4.5  under  5.  .     .  

15 

16 

5  under  6 

16 

17 

6  under  7 

17 

18 

7  under  8 

IS 

19 

8  under  9 

19 

?0 

9  under  10.. 

20 

?1 

10  under  11     .               

?I 

?? 

11  under  12  

?*> 

?3 

12  under  13 

23 

9A 

13  under  14 

24 

25 

14  under  15.. 

25 

?,e> 

15  under  20 

26 

?.7 

20  under  25 

27 

?8 

25  under  30 

28 

^9 

30  under  40 

29 

30 

40  under  50 

30 

31 

50  under  60 

31 

32 

60  under  70 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100 

35 

36 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300    

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

4« 

500  under  750 

42 

43 

750  under  1.000             

48 

44 

1.000  under  1,500 

1,737 
56 

1.33 
.04 

44 

45 

1.500  under  2,000 

45 

46 

2,000  under  3,000                    

46 

47 

3,000  under  4,000                  

47 

48 

4.000  under  5,000            

48 

4<) 

5,000  and  over    

3.406 

2.60 

49 

Total  taxable  fiduciary  returns. 

50 

131,078 

100.00 

50 

For  footnotes,  see  pp.  277-278. 
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Table  2. — Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 
number 

of 
returns 

Dividends 

and 
interest ' 

Rents  and  royalties ' 

Trade  or  business  ' 

Total  income  classes  ' 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

1 

Taxable  fiduciari'  returns: 

Under  0.5              

6,615 

7,933 

7,215 

5,918 

5,019 

4,342 

3,648 

3,454 

2,890 

2,576 

2,305 

4,135 

3,373 

2,943 

2,451 

3,909 

3,119 

2,503 

2,015 

1,653 

1,397 

1,154 

1,046 

835 

807 

2,741 

1,627 

1,063 

1,243 

776 

432 

303 

149 

157 

102 

275 

98 

50 

28 

24 

14 

25 

1,502 
2,723 
3,341 
3,614 
3,824 
3,961 
3,757 
4,098 
3,874 
3,867 
3,731 
7,831 
7,370 
7,365 
6,952 
12,880 
12,122 
11,299 
10,182 
9,528 
9,004 
8,010 
8,194 
6,609 
7,109 
28,297 
21,480 
17,312 
23,676 
18,936 
12,406 
10,763 
5,959 
8,137 
5,604 
19,690 
8,843 
6,510 
4,564 
4,419 
2,802 
10,577 

203 

1,023 

1,225 

1,247 

1,149 

1,186 

1,159 

1,202 

1,060 

949 

965 

1,815 

1,619 

1,559 

1,466 

2,431 

2,190 

1,948 

1,939 

1,755 

1,505 

1,263 

1,330 

1,105 

1,107 

4,655 

3,790 

2,676 

4,363 

3,370 

2,429 

1,830 

666 

972 

475 

2,934 

1,170 

653 

480 

473 

402 

1,793 

14 
40 
28 
29 
32 
25 
22 
23 
26 
15 
19 
33 
29 
26 
18 
57 
30 
33 
38 
36 
17 
32 
14 
15 
23 
71 
56 
33 
56 
77 
19 
22 

1 
45 

1 

19 
71 

1 

21 

508 

610 

614 

650 

624 

587 

649 

667 

603 

557 

995 

975 

905 

840 

1,411 

1,375 

1,177 

976 

1,042 

700 

687 

623 

704 

589 

2,198 

1,948 

1,260 

2,059 

1.787 

1,361 

726 

961 

724 

648 

2,360 

904 

1,781 

273 

853 

8 

4 

20 
18 
14 
23 
12 
10 
19 
19 

6 
12 
21 
24 

9 

10 
19 
49 
59 
11 
18 
14 
14 
40 

3 

40 
45 
55 
19 
61 
49 
70 

9 

9 
22 

7 

113 

10 

13 

1 

9 

0.5  under  0.75       .     - 

2 

S 

0.75  under  1     ... 

3 

4 

1  xmder  1.25 

4 

■i 

1.25  under  1.5 

5 

6 

1.5  under  1.75 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

q 

2.25  under  2.5 

9 

10 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

1? 

3  imder  3.5 

12 

13 

13 

14 

14 

15 

15 

Ifi 

16 

17 
18 

6  under  7 

7  under  8 --.-.. 

17 
18 

19 
?0 

Sunder  9 

9  under  10 

19 
20 

?1 

10  under  11      

21 

n 

11  under  12 

22 

n 

12  under  13 

23 

7.4 

13  under  14 

24 

?5 

14  under  15 . 

25 

?fi 

15  under  20 

26 

?7 

20  under  25 

27 

?8 

25  under  30 

28 

?q 

30  under  40 

29 

30 

40  under  50 

30 

31 

50  under  60 

31 

3? 

60  under  70 -  - 

32 

33 

70  under  80 

33 

34 

sounder  90 

34 

35 

90  under  100 

35 

3fi 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400 

16 
6 

40 

41 

400  under  500 

1 
18 

41 

4? 

500  under  750 

42 

43 

750  under  1  000 

43 

44 

1  000  under  1  500 

4 
2 

1,880 
3,135 

1,060 
14 

23 

1,186 

44 

4'i 

1,500  under  2,000.. 
2,000  under  3,000.. 
3,000  under  4,000.. 
4,000  under  5,000.. 
5,000  and  over 

Total  taxable  fidi 

5 

45 

Afi 

4fi 

47 

47 

48 

48 

49 

iclary  returns 

1 

6,047 

49 

60 

92,369 

383,785 

68,604 

-      1,188 

40,128 

996 

50 

51 
62 

Taxable  fiduciary  returi 
income  under  S5,000. 

Taxable  fiduciary  returi 
income  of  16,000  and 

la  with  total 

18  with  total 
over. 

64,817 
27,552 

67,812 
315,973 

17,825 
50,779 

379 
808 

9,806 
30.323 

221 
778 

51 
52 

For  footnotes,  see  pp.  277-278. 
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Table  2. — Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ^ 

Partnership  ' 

Sales  or  exchanges  of 
capital  assets  '"• 

Sales  or  exchanges  of 

property  other  than 

capital  assets  » 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

Net  gain 

Net  loss 

1 

Taxable  fiduciary  returns: 
Under  0.5 

53 

128 

186 

206 

171 

223 

233 

272 

290 

267 

254 

649 

518 

558 

615 

1,223 

1,272 

1,149 

1,283 

1,028 

1,034 

1,010 

849 

1,200 

993 

4,465 

3,608 

2,838 

5,199 

4,618 

3,206 

3,025 

1,147 

953 

512 

2,059 

1,463 

155 

1,145 

385 

276 

8 
7 
5 
1 
4 
2 
8 
4 
6 
6 
1 
4 
6 
3 
14 
14 
9 
2 
2 
3 
2 
30 

(22) 

6 
14 
14 
17 
29 
10 
11 
33 
1 
5 

176 

479 

685 

741 

847 

820 

860 

927 

857 

877 

928 

1,642 

1,669 

1,725 

1,472 

2,869 

2,753 

2,570 

2,227 

1,914 

1,935 

1,854 

1,691 

1,330 

1,664 

6,138 

4,740 

4,162 

5,854 

4,994 

3,774 

2,594 

1,719 

2,340 

2,169 

5,415 

4,213 

1,902 

1,181 

2,100 

2,630 

2,697 

58 
69 
66 
80 
63 
72 
54 
65 
67 
43 
44 
79 
74 
60 
64 
110 
97 
88 
65 
65 
56 
46 
43 
41 
39 
127 
101 
75 
91 
65 
25 
33 
8 
20 
10 
24 
15 
6 
6 
1 
1 
4 

2 
29 
44 
39 
40 
33 
36 
28 
22 
27 
33 
47 
47 
47 
39 
74 
44 
48 
66 
27 
12 
52 
24 
25 
16 
58 
51 
53 
20 
10 
14 
21 
25 

3 

(22) 

50 

4 
7 
19 
5 
10 
3 
4 
18 
14 
20 
9 
8 
8 
11 
16 
27 
18 
8 
7 
4 

23 

6 

2 

18 

6 

14 

64 

20 

14 

38 

5 

7 

19 

4 

2 

21 

1 

? 

0.5  under  0.75 

9 

3 

0.75  under  1 

3 

4 

1  under  1.25 

4 

5 

1.25  under  1.5        ...     . 

5 

fi 

1.5  under  1.75 

0 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

<» 

2.25  under  2.5 

q 

10 

2.5  under  2.75       .     .. 

10 

11 

2.75under3 

11 

n 

3  under  3.5 

1? 

13 

13 

14 

14 

15 

4.5  under  5 ..  ..     ..     .. 

15 

16 

5  under  6 

16 

17 

6  under  7 

17 

18 

7  under  8 

18 

19 
?0 

8under9 _ _ 

9  under  10      .. 

19 
?0 

?1 

10  under  11 

^1 

n 

11  under  12 

22 

?3 

12  under  13 

23 

?4 

13  under  14 

24 

?,■> 

14  under  15    .. 

25 

?f) 

15  under  20 

26 

V 

20  under  25 

27 

?8 

25  under  30... 

28 

W 

30  under  40.. 

29 

30 

40  under  50 

30 

31 

50  under  60 

31 

3? 

60  under  70 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100 

8 
26 

35 

3A 

100  under  150  . 

36 

37 

150  under  200 

87 

38 

200  under  250 

33 

13 

10 

38 

39 

250  under  300 

39 

40 

300  under  400 

2 

40 

41 

400  under  500 

(22) 

11 

41 

4? 

500  under  750 

1 

42 

43 

750  under  1  000 

43 

44 

1  000  under!  500 

1,356 
69 

48 
3 

44 

45 

1  500  under  2  000 

45 

4fi 

2  000  under  3  000 

46 

47 

3  000  under  4  000 

47 

48 

4  000  under  5000 

48 

49 

4 

49 

Total  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  total 

income  under  $5,000. 
Taxable  fiduciary  returns  with  total 

income  of  $5,000  and  over. 

50 

50,715 

316 

95,562 

2,220 

1,242 

567 

SO 

51 
52 

4,621 
46,094 

79 
237 

14,706 
80,856 

957 
1,263 

514 

728 

156 
411 

51 
52 

For  footnotes,  see  pp.  277-278. 
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Table  2. — Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ^ 

Income 
from 
fidu- 
ciaries 12 

Miscel- 
laneous 
income  " 

Total 
income ' 

Deductions  for 

- 

Interest '« 

Taxes »' 

Miscel- 
laneous 
deduc- 
tions " 

1 

Taxable  fiduciary  returns: 

Under  0.5 

32 

62 
136 
103 
127 
132 

81 
107 

67 
105 

63 
239 
278 
180 
128 
326 
212 
313 
241 
212 
336 
287 
119 
172 
172 
614 
394 
336 
1,009 
577 
334 
280 
492 
197 
197 
294 
332 
8 

12 
149 
179 
182 
213 
189 
211 
172 
151 
167 
171 
320 
276 
279 
230 
484 
461 
406 
323 
297 
201 
229 
323 
206 
150 
1,018 
622 
681 
813 
656 
156 
397 
94 
108 
140 
544 
196 
74 
39 
45 
13 
184 

1,915 

4,967 

6,271 

6,616 

6,889 

7,054 

6,826 

7,325 

6,855 

6,773 

6,617 

13,395 

12,611 

12,609 

11,618 

21,470 

20,227 

18,719 

17,113 

15,677 

14,616 

13,263 

13,054 

11,269 

11,676 

47,174 

36,340 

29,044 

42,762 

34,608 

23,528 

19,563 

11,022 

13,343 

9,716 

33,143 

17,025 

11,083 

7,666 

8,263 

6,111 

15,244 

6 

19 

41 

49 

58 

70 

72 

74 

62 

83 

70 

112 

135 

122 

99 

198 

206 

160 

132 

164 

147 

123 

142 

117 

141 

360 

410 

333 

476 

403 

312 

204 

137 

180 

122 

665 

369 

412 

249 

400 

3 

671 

36 
89 
186 
227 
231 
243 
253 
252 
230 
212 
216 
380 
365 
376 
293 
589 
523 
443 
374 
387 
376 
348 
337 
319 
259 
1,147 
972 
620 
990 
808 
619 
466 
297 
280 
233 
719 
338 
237 
198 
149 
113 
222 

97 

133 

231 

278 

308 

319 

339 

356 

362 

348 

340 

666 

690 

627 

666 

1,147 

895 

883 

813 

726 

644 

658 

623 

486 

613 

2,168 

1,514 

1,379 

2,205 

1,520 

1.010 

1,164 

653 

700 

398 

1.939 

869 

360 

470 

466 

182 

453 

1 

? 

0.5  under  0.75 

9 

3 

0.75  under  1 

3 

4 

1  under  1.25 

4 

5 

1.25  under  1.5 

5 

fi 

1.5  under  1.75 

n 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

<t 

2.25  under  2.5 

q 

10 

2.5  under  2.75... 

10 

11 

2.75  under  3 

11 

n 

3  under  3.5 

1? 

13 

13 

14 

14 

IS 

16 

16 

16 

17 

17 

18 

18 

1Q 

8  under  9 

19 

•jn 

9  under  10 

?0 

''1 

10  under  11 

?1 

n 

11  under  12 

n 

n 

12  under  13 

?3 

?4 

13  under  14... 

fA 

?5 

?5 

?fi 

?6 

9.1 

20  under  25 

?.7 

f.H 

25  under  30 

?,8 

?9 

30  under  40 

?9 

30 

40  under  50 

30 

31 

60  under  60 

31 

3?, 

60  under  70 

31^ 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100 

35 

36 

100  under  150 

36 

37 

150  under  200 

37 

88 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400... 

3 

(22) 

14 

40 

41 

400  under  500 

41 

4? 

600  under  750.. 

Af. 

43 

750  under  1,000 

43 

44 

1,000  under  1,500.. 

1 

2 

5,412 
3,211 

31 
2 

85 
6 

199 
233 

44 

4S 

1,500  under  2,000 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000 

47 

48 

4,000  under  5,000 

48 

49 

5,000  and  over 

6,061 

3 

1 

98 

49 

Total  taxable  fiduciary  returns. 

Taxable  fiduciary  returns  with  total 

income  under  $5,000. 
Taxable  fiduciary  returns  with  total 

income  of  $5,000  and  over. 

50 

9,311 

11,562 

655,623 

8,231 

16,045 

30,705 

50 

51 
52 

1.839 
7,471 

2,900 
8,662 

118,231 
537,392 

1,073 

7,158 

3,590 
12,455 

5,659 
25,147 

51 
62 

For  footnotes,  see  pp.  277-278. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


243 


Table  2.— -Taxable  fiduciary  reiurm  for  1944,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  - 


Taxable  fiduciary  returns: 

UnderO.5 

0.5  under  0.75 

0.75  under  1.. 

I  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2under2.25_. 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7.. 

7  under  8 

8  under  9 

9  under  10. 

10  under  11 

II  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90... 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

600  under  750 

750  under  1,000 

1,000  under  1,500.... 
1,500  under  2,000.... 
2,000  under  3,000.... 
3,000  under  4,000.... 
4,000  under  5,000.... 
5,000  and  over 


Total  taxable  fiduciary  returns. 

Taxable  fiduciary  returns  with  total 

income  under  $5,000. 
Taxable  fiduciary  returns  with  total 

income  of  S5,000  and  over. 


Total 
deduc- 
tions 


140 

242 

459 

553 

597 

632 

664 

682 

654 

644 

626 

1,157 

1,090 

1,125 

957 

1,934 

1,623 

1,486 

1,319 

1,267 

1,167 

1,029 

1,102 

921 

913 

3,675 

2,897 

2,332 

3,670 

2,731 

1,941 

1,834 

987 

1,160 

752 

3,223 

1,575 

999 

917 

1,005 

298 

1,346 


315 

240 


101 


54,981 


10,222 
44,759 


Balance 
income '' 


1,774 

4,715 

5,812 

6,062 

6,292 

6,422 

6,162 

6,643 

6,201 

6,130 

5,991 

12,238 

11,520 

11,385 

10,661 

19,536 

18,604 

17,234 

15,794 

14,411 

13,449 

12,234 

11,951 

10,348 

10,763 

43,499 

33,443 

26,711 

39,091 

31,877 

21,587 

17,728 

10,035 

12,183 

8,963 

29,920 

15,450 

10,085 

6,749 

7,258 

5,813 

13,898 


5,097 
2,971 


5,950 


600,642 


108,009 
492,633 


Amount 
distribut- 
able to 
benefi- 
ciaries 


136 
385 
743 
985 
1,317 
1,435 
1,570 
1,732 
1,753 
1,797 
1,898 
4,129 
3,959 
3,984 
3,837 
7,436 
7,078 
6,761 
6,324 
5,748 
5,388 
4,810 
5,158 
4,493 
4,433 
18,694 
14,162 
11,347 
16,804 
13,936 
8,651 
8,040 
4,448 
5,843 
3,717 
14,915 
5,697 
5,821 
1,964 
3,488 
3,026 
8,151 


2,166 


243,625 


29,659 
213,966 


Net 

income  2" 

(taxable 

to  the 

fiduciary) 


1,639 
4,331 
5,069 
5,077 
4,975 
4,987 
4,592 
4,911 
4,448 
4,333 
4,094 
8,109 
7,561 
7,400 
6,825 
12,101 
11,526 
10,472 
9,470 
8,663 
8,061 
7,424 
6,793 
5,855 
6,330 
24,805 
19,281 
15,365 
22,288 
17,941 
12,936 
9,689 
5,586 
6,340 
5,246 
15,004 
9,753 
4,263 
4,785 
3,771 
2,787 
5,746 


2,498 
103 


3,784 


357,017 


78,350 
278,667 


Amount 
of  sur- 
tax ext 

emption  " 


662 

2,691 

2,364 

1,866 

1,526 

1,261 

1,062 

977 

805 

688 

636 

1,031 

824 

704 

578 

922 

723 

574 

465 

381 

312 

264 

230 

190 

179 

588 

356 

214 

264 

158 

91 

69 

34 

29 

21 

61 

23 

12 

7 

5 

3 

5 


(23) 


m 


23,852 


17,674 
6,178 


Tax 
liability  * 


223 

377 

622 

736 

791 

854 

810 

904 

839 

842 

802 

1,654 

1,585 

1,588 

1,500 

2,735 

2,708 

2,548 

2,386 

2,250 

2,155 

2,058 

1,924 

1,704 

1,902 

7,989 

6,935 

6,051 

9,545 

8,418 

6,551 

5,107 

3,050 

3,487 

2,908 

8,926 

6,051 

2,628 

3,486 

2,448 

1,509 

4,291 


1,737 
56 


3,406 


131,078 


14,127 
116,950 


for  footnotes,  see  pp.  277-278. 
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Table  4. — Taxable  fiduciary  retnrns  for  1944,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability 

[Net  income  classes  and  money  figures  in  thousands  of  dollars  ] 


Net  income  classes  -^ 


Total 
number 

of 
returns 


Dividends 

and 
interest ' 


Rents  and  royalties  ^ 


Net 
profit 


Net 


Trade  or  business  ' 


Net 
profit 


Net 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2.. 

2  under  2.25. _. 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3.. 

3  under  3.5. 

3.5  under  4 

4  under  4.5 

4.5  under  5.. , 

5  under  6. 

6  under  7 

7  under  8 , 

8  under  9. 

9  under  10 

10  under  11.... 

11  under  12 

12  under  13 

13  under  14 

14  under  15 , 

15  under  20 

20  under  25 

25  under  30 

30  under  40.. 

40  under  50.. 

50  under  60 

60  under  70. 

70  under  80.. 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000.. .. 
2,000  under  3,000.... 
3.000  under  4,000.... 

4,000  under  5,000 

5,000  and  over 


Total  taxable  fiduciary  returns 

Taxable   fiduciary  returns   with  net 

income  under  So, 000. 
Taxable   fiduciary   returns   with   net 

income  of  S5,000  and  over. 


19,911 

12,611 

8,788 

6,347 

4,916 

3,977 

3,140 

2,899 

2,210 

2,129 

1,644 

2,847 

2,324 

1,968 

1,634 

2,400 

1,885 

1,419 

1,180 

932 

779 

593 

560 

479 

452 

1,374 

806 

537 

576 

361 

215 

107 

77 

58 

51 

98 

42 

11 

11 

6 


,620 
,593 
,987 
,048 
,479 
,092 
,946 
,328 
,406 
,410 
,504 
,521 
,849 
,699 
,601 
,491 
,014 
,178 
,362 
,628 
,213 
,680 
,424 
,455 
,418 
,537 
,099 
,285 
,492 
,145 
,629 
,091 
,550 
,189 
,820 
,703 
,005 
,540 
911 
913 
3,037 
1,528 


4,701 
4,148 
3,134 
2,826 
3,345 
2,169 
1,674 
2,236 
1,460 
1,612 
1,210 
2,382 
1,837 
2,020 
1,838 
2,898 
2,263 
1,894 
1,680 
1,374 
1,498 
1,367 
872 
1,170 
888 
3,000 
2,848 
1,821 
1,780 
1,786 
1,355 
381 
721 
539 
219 
1,201 
454 

(22) 

5 


(22) 


(22) 


(22) 


417 


6,047 


543 

1,112 

1,160 

1,095 

842 

925 

902 

885 

900 

815 

675 

1,530 

1,406 

1,057 

1,134 

1,457 

1,505 

1,217 

1,107 

1,078 

807 

697 

642 

844 

781 

2,132 

1,895 

1,089 

1,462 

2,267 

945 

761 

258 

798 

616 

462 

792 

29 

321 


1,186 


92,369 


383.785 


77,345 
15,024 


184,085 
199,700 


1,188 


40,128 


674 
514 


14.981 
25,148 


387 
G08 


For  footnotes,  see  pp.  277-278. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


249 


Table  4. — Taxable  fiduciary  returns  for  1944,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  soxirces  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability— Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ^* 

Partnership ' 

Sales  or  exchanges 
of  capital  assets  '» 

Sales  or  exchanges 

of  property  other 

than  capital  assets  " 

Net 
profit 

Net 
loss 

Net 
gain 

Net 
loss 

Net 
gain 

Net 
loss 

T 

Taxable  fiduciary  returns: 

Under  0.5 

1,148 

410 

715 

388 

305 

391 

318 

487 

365 

357 

1,010 

728 

705 

765 

615 

1,525 

1,524 

1,295 

1,658 

1,366 

948 

1,040 

977 

870 

1,207 

4,697 

3,566 

2,453 

4.886 

4,067 

3,190 

1.453 

1,112 

248 

649 

1.433 

702 

37 

10 

7 

4 

3 

4 

13 

9 

8 

4 

4 

32 

10 

12 

4 

17 

2 

13 

1 

4 

2 

1 

2 

15 

(22) 

14 

6 

23 

35 

9 

2.968 
2,333 
2.211 
1,995 
1.869 
1.798 
1.565 
1.594 
1,396 
1,557 
1.171 
2,183 
2.415 
2.109 
1.954 
3,077 
3.281 
2.427 
2,032 
1,873 
1,914 
1,392 
1,392 
1.495 
1.533 
5.117 
3,993 
3.245 
4.601 
3.625 
3,167 
1.798 
1,527 
1,818 
1,725 
4.972 
3.041 
1,240 
1,140 
1,350 
1,274 
1,123 

242 
188 
128 
134 
96 
84 
68 
83 
65 
54 
48 
80 
70 
51 
50 
93 
82 
66 
51 
34 
40 
24 
41 
28 
26 
69 
64 
45 
38 
20 
11 
13 
10 
5 
4 
4 
6 
1 
1 

33 
93 
106 
55 
67 
37 
41 
30 
44 
67 
32 
62 
48 
46 
72 
60 
48 
40 
17 
17 

8 
12 

6 
23 

9 

18 
24 
29 
89 

(22) 

2 

(22) 

3 

16 
33 
34 
15 
13 
18 

7 
18 
24 
33 
13 
11 
19 
19 

7 
24 

9 

8 
35 
11 

9 
53 

(22) 

1 

21 
16 
29 
16 
3 
18 

(22) 

3 

2 

(22) 

1 

? 

0.5  under  0.75 

? 

S 

0.75  under  1 ..- 

3 

4 

1  under  1.25 

4 

"> 

1.25  under  1.5.. 

5 

fi 

1  5  under  1.75     

fi 

7 

1.75  under  2 

7 

s 

2  under  2.25 

8 

q 

2.25  under  2.5 

q 

10 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

P 

V?. 

13 

13 

14 

14 

n 

15 

16 

16 

17 

6  under  7 

17 

18 

7  under  8... 

18 

14 

8  under  9    

19 

''0 

9  under  10 

20 

'>! 

10  under  11 

21 

99 

11  under  12 

22 

''S 

12  under  13 

23 

?4 

13  under  14 

24 

?5 

25 

?« 

15  under  20    

26 

?7 

20  under  25  

27 

?8 

25  under  30 

28 

?9 

30  under  40 

29 

m 

40  under  50 

30 

■?! 

50  under  60              .... 

31 

3? 

60  under  70 

(22) 

1 

8 
3 

1 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

^S 

90  under  100 

35 

36 

100  under  150 

30 

3fi 

37 

150  under  200 

37 

38 

200  under  250 

38 

30 

250  under  300 

1.142 

39 

40 

40 

41 

400  under  500 

(22) 

1 
1 

1 

(22) 

41 

42 

42 

13 

750  under  1  000 

43 

41 

1  000  under  1  500 

1.269 

44 

45 

45 

16 

9  (inn  iinHpr  'i  nnn 

46 

47 
48 

4 

47 

4  000  under  5  000 

48 

40 

49 

Total  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  net 

income  under  $5,000. 
Taxable  fiduciary  returns  with  net 

income  of  S5,000  and  over. 

60 

50.715 

316 

95.562 

2.220 

1.242 

567 

50 

51 

52 

8,707 
42,007 

160 
156 

29.118 
66.444 

1,441 
779 

833 

409 

279 

288 

51 

52 

For  footnotes,  see  pp.  277-278. 
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Table  4. — Taxable  fiduciary  returns  for  1944>  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ^ 

Income 
from 
fidu- 
ciaries '^ 

Miscel- 
laneous 
income  " 

Total 

income  ' 

Deduction  for 

- 

Interest  '^ 

Taxes  " 

Miscel- 
laneous 
deduc- 
tions '8 

1 

Taxable  fiduciary  returns: 

Under  0.5 

548 
260 
343 
199 
202 
155 
130 
170 
131 
175 

97 
214 
270 
169 
1.53 
372 
309 
351 
279 
186 
281 
275 
192 
132 
118 
517 
385 
470 
869 
180 
164 
246 
349 
6 

96 

2 

298 

284 
583 
452 
333 
330 
282 
258 
206 
161 
154 
232 
372 
261 
325 
198 
441 
339 
322 
296 
421 
249 
258 
300 
292 
190 
981 
709 
398 
550 
350 

81 
127 

23 
175 
197 
318 

37 
3 

38 

(22) 

6 

29 

55,421 

29,173 

22,832 

18,709 

17,272 

14,694 

12,670 

13,779 

10,719 

10,988 

9,793 

17,820 

16,637 

15,033 

13,479 

22,111 

21,109 

16,553 

15,284 

14,756 

12,840 

11,603 

10,742 

10,213 

10,068 

33,796 

25,308 

21,652 

27,565 

23,314 

18,496 

8,826 

8,476 

6,758 

6,314 

16,984 

9,302 

2,810 

3,556 

2,258 

4,307 

2,678 

172 
435 
224 
183 
213 
164 
127 
154 
111 
140 
211 
257 
196 
135 
126 
253 
165 
183 
216 
111 
245 

90 
103 
129 
254 
460 
231 
172 
269 
210 
797 
186 

43 
311 

63 
522 
218 

26 

52 

(22) 

38 
4 

1,239 
958 
700 
612 
512 
425 
359 
377 
315 
327 
260 
506 
444 
356 
296 
590 
504 
378 
389 
267 
329 
326 
356 
250 
236 
864 
617 
493 
516 
489 
326 
190 
143 
137 
103 
372 
206 
87 
36 
17 
124 
6 

3,448 

1,973 

1,446 

1,159 

1,024 

1,014 

685 

639 

576 

491 

533 

991 

993 

623 

724 

972 

855 

710 

567 

595 

460 

397 

431 

419 

315 

1,230 

1,059 

545 

1,407 

793 

996 

234 

409 

445 

242 

626 

201 

68 

11 

33 

216 

30 

1 

? 

0.5  under  0.75 

9 

3 

0.75  under  1. 

3 

4 

1  under  1.25 

4 

fi 

1.25  under  1.5.. 

>> 

fi 

1.5  under  1.75.. 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25. 

8 

q 

2.25  under  2.5. 

q 

in 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

n 

3  under  3.5 

P 

n 

13 

14 

14 

IS 

15 

16 

16 

17 

17 

18 

7  under  8. 

18 

19 

8  under  9.. 

19 

?n 

9  under  10    . 

'0 

''1 

10  under  11 

?1 

99 

11  under  12 

99 

?3 

12  under  13 

n 

?4 

13  under  14 

u 

^fl 

25 

?fi 

15  under  20 

26 

?7 

20  under  25 

?7 

?I8 

25  under  30. 

28 

?9 

30  under  40. 

29 

.SO 

40  under  50 

30 

81 

50  under  60 

31 

3? 

60  under  70 

3?. 

88 

70  under  80 

33 

84 

80  under  90. 

34 

35 

90  under  100 

35 

3fi 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

(22) 

3 
14 

(22) 

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

4? 

500  under  750 

42 

43 

750  under  1,000     . 

43 

44 

1,000  under  1,500 

1 

2,873 

31 

5 

19 

44 

45 

1,500  under  2,000      .. 

45 

40 

2,000  under  3,000               

46 

47 

3,000  under  4,000 

6,051 

3 

1 

98 

47 

48 

4,000  under  5,000     

48 

49 

5,000  and  over     . 

49 

Total  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  net 

income  under  $5,000. 
Taxable  fiduciary  returns  with  net 

income  of  $5,000  and  over. 

50 

9,311 

11,562 

655,623 

8,231 

16,045 

30,705 

50 

51 
52 

3,215 
6,095 

4,431 
7,131 

279,019 
376,604 

2,848 
5,382 

7,687 
8,358 

16.321 
14,384 

51 
52 

For  footnotes,  see  pp.  277-278. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


251 


Table  4.— Taxable  fiduciary  returns  for  19U,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  income, 
deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  *^ 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5.. 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 , 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

S  under  9 

9  under  10.. 

10  under  11... 

11  under  12 

12  under  13. 

13  under  14 

14  under  15 

15  under  20.. 

20  under  25 , 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90. 

90  under  100 

100  under  150 

150  under  200. 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750.. 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000.... 

4,000  under  5,000 

5,000  and  over 


Total  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  net 

income  under  .s5,000. 
Taxable  fiduciary  returns  with  net 

income  of  $5,000  and  over. 


Total 
deduc- 
tions 


4,859 

3.367 

2,370 

1,954 

1,749 

1,604 

1,172 

1,169 

1,002 

958 

1,005 

1,755 

1,633 

1,114 

1,146 

1,815 

1,524 

1,271 

1,172 

972 

1,035 

813 

891 

798 

805 

2,554 

1,907 

1,210 

2,191 

1,492 

2,120 

610 

595 

894 

408 

1,520 

626 

180 

99 

50 

377 

40 


55 


101 


54,981 


26,857 
28,124 


Balance 
income  '^ 


50,562 
25,806 
20,462 
16,755 
15,523 
13,090 
11,499 
12,610 
9,717 
10,030 
8,788 
16,066 
15,004 
13,919 
12,333 
20,296 
19,584 
15,282 
14,112 
13,783 
11,805 
10,790 
9,852 
9,416 
9,264 
31,243 
23,401 
20,442 
25,374 
21,822 
16,376 
8,216 
7,880 
5,865 
5,907 
15,464 
8,676 
2,630 
3,457 
2,208 
3,930 
2,638 


2,817 


5,950 


600,642 


252,162 
348,480 


Amount 
distrib- 
utable to 
benefi- 
ciaries 


45,476 
18.008 
12,847 
9,649 
8,796 
6,645 
5,629 
6,481 
4,474 
4,449 
4.092 
6,854 
6,. 309 
5,571 
4,592 
7,159 
7,379 
4,677 
4,095 
4,942 
3,641 
4,007 
2,874 
2,969 
2,692 
7,720 
5,554 
5,772 
5,746 
5,751 
4,835 
1,380 
2,234 
1,032 
1,049 
3,391 
1,392 
132 
365 
164 
306 


332 


2,166 


243,625 


149,872 
93,754 


Net 

income  2" 

(taxable 

to  the 

fiduciary) 


5,086 

7,798 

7,615 

7,106 

6,727 

6,444 

5,870 

6,129 

5,243 

5,581 

4,696 

9,212 

8,695 

8,348 

7.741 

13,137 

12,206 

10,606 

10,017 

8,841 

8,164 

6,783 

6,977 

6,447 

6,571 

23.523 

17,847 

14.670 

19.628 

16,071 

11,541 

6,836 

5,647 

4,833 

4,858 

12,073 

7,284 

2,498 

3,092 

2,044 

3,624 

2,638 


2,486 


3,784 


357,017 


102,291 
254.726 


Amount 

of 
surtax 

exemp- 
tion 2' 


2,010 

4,107 

2,791 

2,014 

1,539 

1,224 

955 

885 

669 

623 

506 

829 

657 

547 

439 

667 

529 

402 

335 

259 

208 

158 

145 

132 

115 

359 

200 

131 

162 

80 

52 

30 

18 

16 

12 

27 

12 

2 

2 

1 

2 

1 


(") 


23,852 


19,793 
4,059 


Tax 
liability  * 


712 
848 
1,107 
1,167 
1,190 
1.198 
1,127 
1,204 
1,056 
1,153 
980 
1,977 
1,911 
1,875 
1,789 
3,131 
3,021 
2,737 
2,684 
2.459 
2.357 
2,028 
2,156 
2,061 
2,174 
8,445 
7,234 
6,491 
9,481 
8,352 
6,376 
3,983 
3,367 
2,877 
2,973 
7,644 
4,873 
1,612 
2,234 
1,257 
2,683 
1,956 


1,734 


3,406 


131,078 


19,292 
111,786 


For  footnotes,  see  pp.  277-278. 
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Table  7. — Taxable  fiduciary  rettims  for  1944,  by  total  income  classes:  Total  number 
of  returns,  and  for  the  returns  of  estates  and  of  trusts:  Kwnber  of  returyis  balance  income, 
arnount  distributable  to  beneficiaries,  net  income,  surtax  exemption,  and  tax  liability 
[Total  income  classes  and  money  figures  in  tlioasands  of  dollars] 


Total 

Returns  of  estates 

Total  income  classes  ' 

number 
of 

Number 

Balance 
income  " 

Amount 
distribut- 

Net 
income  '" 

.\mount  of 

Tax 
liability  * 

returns 

of 

returns 

able  to 
bene- 

(taxable 
to  the 

surtax  ex- 
emption " 

ficiaries 

fiduciary) 

Taxable  fidticiary  returns: 

1 

Under  0.5 -.. 

6,615 

1 

2 

0.5  under  0.75 

7,933 

4,744 

2.901 

4 

2,897 

2,372 

121 

2 

3 

0.75  under  1 

7,215 

4.105 

3,323 

21 

3,302 

2,053 

288 

3 

4 

1  under  1.25 

5,918 

3,186 

3,271 

52 

3,219 

1,593 

373 

4 

5 

1.25  under  1.5 

5,019 

2.559 

3.188 

100 

3.088 

1,280 

415 

5 

6 

1.5  under  1.75 

4,342 

2.068 

3,000 

115 

2,884 

1,034 

424 

6 

7 

1.75  under  2 

3,648 

1.743 

2,907 

145 

2,762 

872 

434 

7 

8 

2  under  2.25 

3,454 

1,579 

2,979 

155 

2,825 

790 

468 

8 

9 

2.25  under  2.5 

2,890 

1.290 

2,711 

184 

2,527 

645 

433 

9 

10 

2.5  under  2.75 

2,576 

1,077 

2,500 

202 

2,298 

539 

405 

10 

U 

2.75  under  3 

2,305 

1,014 

2,589 

198 

2,391 

507 

436 

11 

1? 

3  under  3.5 

4,135 

3,373 

2,943 

2,451 

3,909 

3,119 

2,503 

2,015 

1,653 

1.397 

1,154 

1,046 

S35 

807 

2,741 

1.627 

1,063 

1,243 

776 

432 

303 

149 

157 

102 

1,544 

1,216 

1,023 

833 

1,327 

1,028 

810 

658 

538 

430 

372 

313 

266 

245 

784 

484 

268 

350 

200 

119 

97 

47 

32 

28 

4,480 
4,085 
3,841 
3,553 
6,467 
6,047 
5,458 
5,078 
4,610 
4,050 
3,797 
3,511 
3.254 
3,1S4 
12,197 
9,733 
6,451 
10,691 
7,895 
5,760 
5,537 
3,011 
2,451 
2,417 

394 

427 

413 

389 

902 

842 

888 

876 

773 

672 

701 

666 

683 

571 

2,726 

2,373 

1,340 

2.692 

2,167 

1,378 

1,473 

709 

621 

641 

4,086 
3.657 
3,428 
3,163 
5,566 
5,205 
4,570 
4,202 
3,836 
3,378 
3,096 
2.845 
2.571 
2.613 
9,470 
7,360 
5,112 
7,999 
5,727 
4,382 
4,063 
2,302 
1.830 
1,775 

772 

608 

512 

417 

664 

514 

405 

329 

269 

215 

186 

157 

133 

123 

392 

242 

134 

175 

100 

60 

49 

24 

16 

14 

773 

717 

691 

657 

1,200 

1,180 

1,079 

1,035 

977 

884 

842 

798 

746 

784 

3.048 

2.645 

2,037 

3,442 

2.675 

2  229 

2il87 

1.277 

1,093 

1,062 

151 

18 

3.5  under  4 

13 

14 

4  under  4.5.  

14 

I.*) 

4.5  under  5.. 

15 

10 

5  under  6  .-    

16 

17 

6  under  7  ..     

17 

IS 

7  imder  8 .- 

18 

IP 

Sunder  9 

19 

?n 

9  under  10 

ao 

?i 

10  under  11 

?A 

?•? 

11  under  12    

9.?, 

'>3 

12  under  13 

?.ii 

?4 

13  under  14 

24 

'>ri 

14  under  15 

25 

n 

15  under  20 

26 

?7 

20  under  25 

27 

?8 

25\inder30    

?8 

?<» 

30  under  40    

29 

30 

40  under  50    

30 

31 

50  under  60    

31 

3? 

60  under  70 

32 

33 

70  under  80 

33 

34 

80  under  90    

34 

35 

90  under  100 

35 

36 

100  under  150 

275 

S3 

8,451 

2,526 

5,925 

42 

3,686 

36 

37 

150  under  200. 

98 

34 

5.147 

906 

4,241 

17 

2,862 

37 

38 

200  under  250 

50 

17 

2.SS5 

1.299 

1,585 

9 

1,046 

38 

39 

250  under  300 

28 

10 

2,255 

681 

1,574 

5 

1,079 

39 

40 

300  under  400 

24 

6 

1,441 

196 

1,246 

3 

782 

40 

41 

400  under  500 

14 

3 

1,157 

401 

756 

2 

477 

41 

42 

500  under  750. 

25 

6 

2,915 

752 

2,163 

3 

1,654 

42 

43 

750  under  1  000 

*< 

44 

1,000  under  1,500.... 

4 

1 

1,351 

124 

1.227 

1 

1,104 

44 

45 

1,500  under  2,000.... 
2,000  under  3  000 

0 

45 

4fi 

46 

47 

3  000  under  4  000 

47 

48 

4,000  under  5  000 

48 

49 

5,000  and  over 

Total  Uxable  fidu- 
ciary returns. 

Taxable  fiduciary  returns 

1 

49 

50 

92,369 

36,537 

182,524 

33,381 

149,143 

18,269 

50.547 

50 

51 

64,817 

27,981 

45,327 

2,800 

42,526 

13,901 

6,634 

51 

with  total  income  under 

$5,000. 

52 

Taxable  fiduciary  returns 
with  total  income  of 
16,000  and  over. 

27,552 

8,556 

137,197 

30,580 

106,617 

4,278 

43,013 

62 

For  footnotes,  see  pp.  277-278. 
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Table  7. — Taxable  fiduciary  returns  for  1944,  by  total  income  classes:  Total  number 
of  returns,  and  for  the  returns  of  estates  and  of  trusts:  Number  of  returns,  balance  income, 
amount  distributable  to  beneficiaries,  net  incom,e,  surtax  exemption,  and  tax  liability — 
Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ^ 

Returns  of  trusts 

Number 

of 
returns 

Balance 
income  " 

Amount 
distribut- 
able to 
bene- 
ficiaries 

Net 

income  '" 

(taxable 

to  the 

fiduciary) 

Amount  of 
surtax  ex- 
emption " 

Tax 
liability « 

1 

Taxable  fiduciary  returns: 

Under  0.5 -.. 

6,615 

3,189 

3,110 

2,732 

2,460 

2,274 

1,905 

1,875 

1,600 

1,499 

1,291 

2,591 

2,157 

1,920 

1,618 

2,582 

2,091 

1,693 

1,357 

1,115 

967 

782 

733 

569 

562 

1,957 

1,143 

795 

893 

576 

313 

206 

102 

125 

74 

192 

64 

33 

18 

18 

11 

19 

1,774 

1,815 

2,489 

2,791 

3,104 

3,422 

3,255 

3,664 

3,490 

3,629 

3,403 

7,758 

7,436 

7,543 

7,109 

13,069 

12,558 

11,776 

10,716 

9,801 

9,399 

8,437 

8,440 

7,094 

7,580 

31,302 

23,710 

20,260 

28,400 

23,983 

15,827 

12,192 

7,024 

9,732 

6,546 

21,469 

10,303 

7,200 

4,494 

5,817 

4,656 

10,983 

136 

381 

722 

933 

1,217 

1,320 

1,425 

1,578 

1,569 

1,594 

1,700 

3,736 

3,532 

3,571 

3,447 

6,534 

6,236 

5,873 

5,448 

4,975 

4,716 

4,108 

4,492 

3,810 

3,863 

15,967 

11,789 

10,007 

14,112 

11,769 

7,273 

6,566 

3,739 

5,223 

3,076 

12,390 

4,791 

4,522 

1,283 

3,292 

2,624 

7,400 

1,639 
1,434 
1,768 
1,858 
1,887 
2,103 
1,830 
2,087 
1,921 
2,035 
1,703 
4,023 
3,904 
3,973 
3,661 
6,535 
6,322 
5,903 
5,267 
4,826 
4,683 
4,329 
3,948 
3,284 
3,717 
15,335 
11,921 
10,253 
14,289 
12,214 
8,554 
5,625 
3,285 
4,510 
3,470 
9,079 
5,512 
2,678 
3,211 
2,525 
2,031 
3,583 

662 
319 
311 
273 
246 
227 
191 
188 
160 
150 
129 
259 
216 
192 
162 
258 
209 
169 
136 
112 
97 
78 
73 
57 
56 
196 
114 
80 
89 
58 
31 
21 
10 
13 
7 

19 
6 
3 
2 
2 
1 
2 

223 

255 

334 

364 

377 

430 

376 

436 

406 

437 

366 

881 

868 

897 

842 

1,535 

1,528 

1,468 

1,352 

1,273 

1,271 

1,216 

1,126 

959 

1,118 

4,941 

4,290 

4,013 

6,103 

5,743 

4,322 

2,920 

1,773 

2,394 

1,846 

5,240 

3,190 

1,583 

2,407 

1,666 

1,032 

2,637 

1 

?, 

0.5  under  0.75 

9 

3 

0.75  under  1 

^ 

4 

1  under  1.25 

4 

5 

1.25  under  1.5.. 

5 

6 

1  5  under  1.75             

n 

7 

1.75  under  2 

7 

S 

2  under  2.25  

s 

q 

2.25  under  2.5 

9 

10 

2.5  under  2.75 

in 

11 

2.75  under  3 

11 

1' 

3  under  3.5            

p 

13 

n 

14 

14 

15 

15 

16 

16 

17 

6  under  7 

17 

IS 

7  under  8 

18 

19 

8  under  9    .                  

19 

">() 

9  under  10 

20 

?1 

10  under  11 

21 

n 

11  under  12 

22 

?3 

12  under  13. 

23 

'>4 

13  under  14    . 

24 

25 

25 

?6 

15  under  20 

26 

27 

20  under  25 

27 

28 

25  under  30 

28 

29 

30  under  40 

29 

30 

40  under  50               

30 

31 

50  under  60 

31 

32 

60  under  70 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100. 

,36 

36 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400 

40 

41 

400  under  500    

41 

42 

500  under  750 

42 

43 

43 

44 

1,000  under  1,500.. 

3 

2 

3,746 
2.971 

2,474 
2,868 

1,271 
103 

(") 
(») 

633 
56 

44 

45 

1,500  under  2,000 

45 

46 

2  000  under  3  000 

46 

47 

3  000  under  4  000 

47 

48 

48 

49 

5,000  and  over... 

1 

5,950 

2,166 

3,784 

(22) 

3,406 

49 

Total  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  total 

income  under  $5,000. 
Taxable  fiduciary  returns  with  total 

income  of  $5,000  and  over. 

50 

55,832 

418,118 

210,245 

207,873 

5,583 

80,531 

50 

51 
52 

36,836 
18,996 

62,683 
355,435 

26,859 
183,386 

35,824 
172,049 

3,684 
1,900 

7,494 
73,037 

51 
52 

For  footnotes,  see  pp.  277-278. 
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g55??55^^5;5S 

W5        "9 

5 
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s.  s 

!^ 

o 
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g  g 

OS 

oo 

CO        ITS 

im" 
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co" 

2        g 
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n" 

eo" 
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to 

§  i 

co_ 
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00 

C>)       to 

o      oo 
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CO 

§    2 

CO        M 

oT 

SS2:s  i"^  i  i  :•" 

co_ 
o> 

00        kO 

250  under  300 

300  under  400 

400  under  600 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2.000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  total 

income  under  $5,000. 
Taxable  fiduciary  returns  with  total 

income  of  $5,000  and  over. 

o>o-He<ieo>«">0!Ot~ooa> 
co'Vr'*-"*'-*'"*'-*'*-*'* 

g 

:S   S      1 

270 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


CQ  05  CD  e^  ift  CD  to  «0  U3       "t^ 
IC  O  05  ■^  »-H  M  rH 


eccciioososocot^iowcoc^ic^c 

i-<  o  -^  t-»  CC  PO  c^ 


CDC^M^icD'^t-tT-ii-H 


ooocceooi;DC<i-Hi-iu5C^^-tCflcocs<w3 


Ot3  ^H 

1^  a  ^^ 


i-HcoO'^eooO'fj'cDascooioocDi-iM 
ooocOTrcoc<icoco^^»-H'-H 


=»-S2 


(M'^OiDlMCC'-^O'^t^OCOCCOOCOC^ 


CDiOO5CD'^C^i-ieQ00*CC^C^^H 


■^r*r^w3'^'^cocD05coo5eoc>cc<coi»'5coco^'-t 

r-ieOOCO*0*0"^CO^HOi-^(MCOIM 


t^COC^'^^0>00»-<NCOCO':Du3C<ICO<D»OC^CO^HCO* 
OOC*iOOOQOI>-'^^COC<lO'trCMCO'-« 


Tt*»-iOSOS^01CO»-fCOCOOiCD03t-000>*OCC»-<*-«C^»^ 

p<Dor^io^cocc^»-t^i>»c<i^*-i 


ooo'^-^i«Oir^»ooo»-tr^ooot-itDeoo>os^e4C<iFH»o 

t^(MOO*-HtOCD^"<*<tMCC*Hi-lt>.c*3»-l»-t 


»CMCDG0-^00»-<-*J<cDO'^C00>W3O^^t*O'<'C 

cot^*-Hioc»c<icD'**<cocoW'-tc^t^eoc^c^'-< 


^  C^   ^  lO  ^  lO  >o 


8iC  o  »o 

iO'-''-*'-Hr^^H(r)C^CO'^»OCDI>-OOOS^^     >^    I 


. _,,_____     _4)<W   O)   QJia^  — 

J  T3  T3  X) -O -O  T3 -a -d  T3  TJ  Ta -O  TS  ^3  T?    C 

gfl3a=3;3J33333PP3;3;3^ 

ICO^OOkOOOOOOOOC 


■  X) '^  "O  "^  "tj  q  a 


»CJ< 


)  -^  kO  CD 


g  fl  g  3  3  3 


»-««C0^»0<0t*000>O»HC^e0'^*OcDt-Q0OsO'-(C»lC0^»'5C0t»000»O^HC*»C0^WS<Dt*00 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


271 


OiO^^COCCi'UDCDt^OOOS 

O        >-l        IM               1 
kO        U)        kO 

«^^  -^t***"* 

1        lO 

1     -^ 

1      o 
1     .* 

o 

I      o 

1          CO 

1       o 

Oi 

1      en 
1      irt 

1      t^ 

1        CO 

1      en 

o 

1        O 
•        00 

OS 

'•      «n 
1      -^ 

i 

i   1 

s 

i   § 

I      eo" 

i 

00 

en 

00       O 

2    f^ 

Co" 

•*      o 
c^      o 
>n      00 

250  under  300 

300  under  400 

400  under  500. 

500  under  750.. 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5.000  and  over 

Total  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  total 

income  under  $5,000. 
Taxable  fiduciary  returns  with  total 

income  of  $5,000  and  over. 
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Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75. 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.75  under  3 

3.5  under  4 

4.5  under  5 

6  \mder  7 

8  under  9 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

20  under  25 

30  under  40 

50  under  60 

70  under  80 

90  under  100. 

100  under  150 

150  under  200 
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3,000 
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Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.75  under  2 

2  under  2.25 

2.25  under  2.5... 

2.5  under  2.75 

2.75  under  3 

3.5  under  4 

4.5  under  5 

6  under  7 

8  under  9. 

10  under  11 

12  under  13 

13  under  14.... 

14  under  15 

15  under  20.. 

20  under  25. 

30  under  40 

50  under  60 

70  under  80 

90  under  100. 

100  under  150 

150  under  200 

200  under  250 
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250  under  300 

400  under  500 

500  under  750 

750  under  1,000 

1.000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000... 

5,000  and  over 

Total  taxable  fiduciary  returns. 

Taxable  fiduciary  returns   with  total  income 

under  $5,000. 
Taxable   fiduciary  returns   with   total  income 

under  $5,000. 
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Table  9. — Taxable  fiduciary  returns  for  1944)  by  States  and  Territories:  Number  of 
returns,  dividends  and  interest,  total  income,  and  tax  liability 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 

Number 

of 
returns 

Dividends 

and 
interest « 

Total 
income ' 

Tax 

liability  * 

1 

Alabama      .        .  .  

512 

223 

307 

6,123 

660 

2,441 

726 

783 

1,384 

948 

309 

173 

7,650 

1,340 

2,104 

1,455 

1,020 

314 

598 

1,603 

6,863 

3,314 

2,103 

202 

2,411 

275 

970 

61 

453 

3,585 

146 

13,676 

899 

535 

4,556 

1,011 

684 

8,420 

1,096 

344 

459 

723 

3,068 

211 

256 

1.116 

1,202 

598 

2,347 

112 

1,855 

408 

465 

18,292 

2,115 

10,564 

8,671 

3,122 

7,026 

3,307 

2,178 

149 

30,204 

3,837 

2,277 

1,353 

2,583 

1,292 

1,867 

6,390 

36,924 

13,381 

7,742 

234 

9,949 

177 

941 

382 

1,377 

20,869 

221 

74,798 

2,547 

107 

23,509 

1,786 

1,206 

43,106 

7,343 

1,078 

87 

3,018 

8,150 

664 

693 

3,098 

2,875 

2,511 

6,906 

152 

4,552 
1,065 
2,253 

44,807 
3,597 

14,715 

12,067 
5,734 

12,587 

6,780 

4,408 

711 

59,138 
7.135 
7,175 
6,262 
5,923 
2,721 
3,398 

10,547 

50,471 

24,844 

12,875 
1,040 

15,000 

853 

2,915 

550 

1,934 

29.603 

719 

108.827 

5.942 

1.332 

34.859 
6,043 
3,568 

64,347 

9,464 

2,046 

959 

5,926 

26.204 
1,108 
1,088 
5,934 
6,384 
3,874 

10,925 
413 

808 

175 

542 

9,986 

591 

2,803 

4,343 

1,038 

2,474 

1,224 

848 

219 

13,811 

1,252 

1,383 

1,299 

1,160 

661 

576 

1,724 

7,571 

6.320 

3.061 

204 

2.845 

177 

469 

92 

242 

8,328 

155 

17,131 

1,221 

213 

7.073 

1.563 

682 

10,801 

1,271 

513 

131 

1,658 

6,766 

220 

158 

836 

1,526 

832 

2.021 

82 

1 

9 

Arizona 

? 

3 

Arkansas  .  

3 

4 

California     

4 

5 

5 

fi 

A 

7 

7 

8 

8 

9 

Florida                                             

q 

10 

10 

11 

11 

]9. 

Idaho. 

12 

13 

13 

14 

Indiana - 

14 

15 

Iowa             .,                  _     

15 

16 

Kansas      .        .  .        .  . 

16 

17 

Kentucky 

17 

18 

Louisiana    ...      .... 

18 

IP 

Maine 

19 

20 

Maryland.. 

20 

V 

'I 

9.9 

Michigan.  _     ..  ..     _ 

9,9 

?3 

23 

24 

Mississippi  ..  

24 

25 

25 

26 

Montana 

26 

27 

27 

28 

Nevada 

28 

29 

29 

30 

30 

31 

31 

32 

32 

33 

33 

34 

North  Dakota 

34 

35 

Ohio. 

35 

36 

Oklahoma 

36 

37 

37 

38 

Pennsylvania 

38 

39 

39 

40 

40 

41 

South  Dakota.. 

41 

42 

42 

43 

43 

44 

Utah 

44 

45 

45 

46 

Virginia.. 

46 

47 

47 

48 

West  Virginia 

48 

49 

Wisconsin 

49 

50 

Wyoming 

50 

Total...                                           

51 

92,369 

383,785 

655,623 

131,078 

51 

For  footnotes,  see  pp.  277-278. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


277 


Footnotes  for  fiduciary  tables 
(Facsimile  of  return,  Form  1041,  appears  on  pages  397-404) 


'  Total  income  for  1944  is  the  sum  of  the  positive 
items  of  income  minus  the  net  loss  from  rents  and 
royalties,  the  net  loss  from  trade  or  business,  the 
net  loss  froni  partnership,  and  the  net  losses  from 
sales  of  capital  assets  and  property  other  than 
capital  assets.  Although  it  is  not  comparable  with 
the  total  income  published  in  prior  years  when 
losses  reported  under  income  were  transferred  to 
deductions,  it  is  an  approximation  of  the  adjusted 
gross  income  tabulated  for  individual  returns  in 
this  report. 

2  Total  income  for  1943,  shown  here,  is  the  total 
income  tabulated  from  taxable  fiduciary  returns  for 
Statistics  of  Income  for  1943  adjusted  by  subtract- 
ing therefrom  the  net  loss  from  sales  of  capital 
assets,  net  loss  from  the  sales  of  property  other 
than  capital  assets,  and  net  losses  from  trade  or 
business,  from  partnership,  and  from  rents  and 
royalties. 

»  Net  income  taxable  to  the  fiduciary  for  1943, 
shown  here,  is  the  net  income,  disregarding  the  net 
deficit  reported  on  1,253  returns  which  had  a  vic- 
tory tax  on  the  victory  tax  net  income. 

'  Tax  liability  before  deducting  tax  credits  relat- 
ing to  income  tax  paid  at  source  on  tax-free  cove- 
nant bond  interest  and  to  income  tax  paid  to 
foreign  countries  or  possessions  of  the  United 
States.  The  amount  of  these  two  credits  for  1944 
is  not  available. 

'  Total  income  classes  are  based  on  the  amount 
of  total  income.     (See  note  1.) 

^  Dividends,  domestic  and  foreign;  interest  on 
tax-free  covenant  bonds,  bank  deposits,  and  cor- 
poration bonds  before  amortization  of  bond 
premium;  taxable  and  partially  tax-exempt  in- 
terest on  Government  obligations  after  amortiza- 
tion of  bond  premium;  and  dividends  on  share  ac- 
counts in  Federal  savings  and  loan  associations. 
The  Government  interest  and  the  dividends  on 
share  accounts  include  amounts  received  through 
partnerships  and  fiduciaries. 

'  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  de- 
preciation, repairs,  interest,  taxes,  and  other  ex- 
penses attributable  to  rent  income;  and  the  excess 
of  gross  royalties  over  depletion  and  other  royalty 
expenses.  Conversely,  net  loss  from  these  sources 
is  the  excess  of  the  respective  expenses  over  gross 
income  received. 

'  Net  profit  or  loss  from  trade  or  business  is  the 
current  year  profit  or  loss.  (Net  operating  loss 
deduction  is  reported  in  miscellaneuos  deductions.) 

'  Partnership  net  profit  or  loss  excludes  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations,  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March 
28,  1942,  and  net  gain  or  loss  from  sales  of  capital 
assets;  each  of  which  is  reported  in  its  respective 
source.  In  computing  partnership  profit  or  loss, 
charitable  contributions  are  not  deductible  nor  is 
the  net  operating  loss  deduction  allowed. 

'"  Net  gain  from  sales  or  exchanges  of  capital 
assets  is  the  amount  taken  into  account  in  comput- 
ing net  income  whether  or  not  the  alternative  tax 
is  imposed.  Net  loss  from  such  sales  is  the  amount 
reported  as  a  deduction  in  computing  net  income. 
Each  is  the  result  of  combining  net  short-  and  long- 
term  capital  gain  and  loss  and  the  capital  loss  car- 
ried over  from  1942  and/or  1943.  Deduction  for 
the  loss,  however,  is  limited  to  the  amount  of  such 
loss,  or  to  the  net  income  computed  without  regard 
to  gains  and  losses  from  the  sales  of  capital  assets, 
or  to  $1,000,  whichever  is  smallest.  Sales  of  cap- 
ital assets  include  worthless  stocks,  worthless 
bonds  if  they  are  capital  assets,  nonbusiness  bad 
debts,  and  each  participant's  share  of  net  short- 
and  long-term  capital  gain  and  loss  to  be  taken 
into  account  from  partnerships  and  common  trust 
funds. 


f 

"  Net  gain  or  loss  from  sales  or  exchanges  o 
property  other  than  capital  assets  is  that  from  the 
sales  of  (1)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for  de- 
preciation, (2)  obligations  of  the  United  States  or 
any  of  its  possessions,  a  State  or  Territory  or  any 
political  subdivision  thereof,  or  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  1  year  from  date 
of  issue,  and  (3)  real  property  used  in  trade  or 
business, 

'2  Income  from  fiduciaries  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations, and  dividends  on  share  accounts  in  Fed- 
eral savings  and  loan  associations  issued  prior  to 
March  28,  1942;  such  income  is  reported  in  in- 
terest income. 

"  Miscellaneous  income  includes  taxable  income 
from  sources  other  than  those  specified  on  the  re- 
turn form. 

1*  Aggregate  positive  income  is  the  sum  of  divi- 
dends and  interest,  net  profit  from  rents  and 
royalties,  net  profit  from  business,  net  profit  from 
partnership,  net  gain  from  sales  of  capital  assets 
and  from  other  assets,  income  from  fiduciaries,  and 
miscellaneous  income. 

■5  Aggregate  negative  income  is  the  sum  of  the 
net  losses  from  rents  and  royalties,  from  business, 
from  partnership,  and  from  sales  of  capital  assets 
and  property  other  than  capital  assets. 

•8  Interest  is  that  paid  on  debts,  mortgages,  and 
bank  loans;  it  does  not  include  interest  reported  in 
schedules  for  business  or  rent  income,  nor  interest 
on  indebtedness  incurred  to  buy  tax-exempt  se- 
curities, single-premium  life  insurance,  or  endow- 
ment contracts. 

"  Taxes  paid  include  State  income  taxes,  certain 
retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the 
value  of  property.  This  deduction  for  taxes  does 
not  include  Federal  income  taxes;  taxes  on  shares 
in  a  corporation  which  are  paid  by  the  corporation 
without  reimbursement  from  the  taxpayer;  taxes 
deducted  in  the  schedules  for  business  and  rent 
income;  nor  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  a  tax  credit. 

'8  Miscellaneous  deductions  include  the  net 
operating  loss  deduction,  aniortizable  bond 
premium  on  corporation  bonds,  losses  resulting 
from  war,  fire,  storm,  shipwreck,  or  other  casualty 
or  from  theft,  not  covered  by  insurance  or  other- 
wise, and  other  authorized  deductions  for  which  no 
separate  provision  is  made  on  the  return  form. 

"  Balance  income  is  the  amount  of  income  before 
the  deduction  for  the  amount  distributable  to  bene- 
ficiaries; it  is  the  excess  of  total  income  over  total 
deductions. 

2"  Net  income  taxable  to  the  fiduciary  is  the  net 
income  after  subtracting  from  the  balance  income 
the  amount  distributable  to  beneficiaries. 

"Surtax  exemption  is  $500  for  an  estate;  $100 
for  a  trust. 

22  Less  than  $500. 

25  Less  than  0.005  percent. 

"*  Net  income  classes  are  based  on  the  net  income 
taxable  to  the  fiduciary.     (See  note  20.) 

25  Returns  with  normal  tax  and  surtax  are  re- 
turns with  the  regular  income  tax.  Normal  tax 
and  surtax  are  paid  on  income  which  includes  net 
gain  or  an  allowable  loss  from  sales  of  capital  as- 
sets, unless  the  alternative  tax  relating  to  the  gain 
is  imposed. 


(Footnotes  continued  on  p.  278) 
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Footnotes  for  fiduciary  tables Continued 

(Facsimile  of  return  Form  1041,  appears  on  pages  397-404) 


->  Returns  with  alternative  tax  are  returns  show- 
ing an  excess  of  net  long-term  capital  gain  oyer 
net  short-term  capital  loss,  on  which  the  alternative 
tax  is  less  than  the  combined  normal  tax  and  surtax 
computed  on  net  income  which  includes  net  gain 
from  sales  of  capital  assets.  Alternative  tax  is  the 
sum  of  (1)  a  partial  tax  computed  at  the  regular 
rates  on  net  income  reduced  for  this  purpose  by  the 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss  and  (2)  50  percent  of  such  excess. 

2'  Short-term  applies  to  gains  and  losses  from 
the  sales  or  exchanges  of  capital  assets  held  6 
months  or  less;  and  long-term  applies  to  gains  and 
losses  from  sales  of  such  assets  held  more  than  6 
months. 


23  Capital  loss  carry-over  is  combined  with  the 
current  year  short-term  capital  gain  or  loss.  Cap- 
ital loss  carry-over,  reported  on  the  1944  returns, 
is  the  aggregate  of  net  capital  losses  for  1942 
reduced  by  the  net  capital  gains  for  1943,  and  the 
net  capital  losses  for  1943. 

The  net  capital  loss  for  any  year  is  the  excess 
of  (1)  current  year  losses  from  sales  of  capital 
assets  over  (2)  current  year  gains  from  sales 
of  capital  assets  plus  (a)  net  income  computed 
without  regard  to  capital  gains  or  losses,  or  (6) 
$1,000,  whichever  is  smaller.  For  the  purpose  of 
computing  the  capital  loss  carry-over,  net  capital 
gain  for  any  year  is  the  excess  of  (1)  current  year 
gains  from  sales  of  capital  assets  plus  (a)  net  in- 
come computed  without  regard  to  capital  gains  or 
losses,  or  (6)  $1,000,  whichever  is  smaller,  oyer 
(2)  the  current  year  losses  from  sales  of  capital 
assets. 

"  Includes  Alaska. 
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Table    10. — Taxable  fiduciary    returns,    1937-44:  Number    of   returns,   net    income, 

and  tax 

[Money  figures  in  thousands  of  dollars] 


Number  of 
returns 

Net  income  ' 
(taxable  to 
fiduciary) 

Tax  before  tax  credits 

Credit 
for  foreign 
tax  paid 
and  tax 
paid  at 
source  * 

Income 
year 

Normal 
tax  and 
surtax  2 

Alternative 
tax' 

Total 

Tax  5 

1937 

44,531 

52,881 
62,879 
67,388 
84,884 
81,483 
«  97,156 
92,369 

294,990 
236,444 
252,953 
278,827 
340,808 
299,633 
375,766 
357,017 

48,406 
24,050 
23,263 
28.894 
51,159 
84,024 
98,748 
87,955 

48,406 
39,098 
.■^7  460 

(<) 
(<) 
(*) 
i*) 

462 
(*) 

48,406 

1938    

15,048 
14,197 

39  098 

1939 

37  460 

1940 

26,069             54  963 

54,963 

1941 

39,051 
19,646 
41,648 
43,123 

90,210 
103,670 
140,396 
131,078 

90,210 
103  670 

1942 

1943 

139,933 

1944     

131,078 

Table  11. — Taxable  fiduciary  returns,  1937-44,  by   net  income  classes:  Number  of 
returns,  net  income,  tax,  and  effective  tax  rate 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 

Number  of  returns 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Under  1 

6,113 

12,948 

6,625 

6,534 

6,165 

4,095 

1,290 

540 

110 

71 

30 

9 

1 

23,280 

10,671 

5,099 

4,930 

4,665 

2,841 

906 

315 

77 

49 

25 

16 

7 

27,702 

12,826 

6,058 

6,844 

5,387 

3,499 

1,038 

362 

87 

49 

17 

9 

1 

29,665 

13,976 

6,426 

6,230 

5,814 

3,604 

1,088 

388 

98 

65 

15 

16 

3 

40,167 

16,821 

7,363 

7,443 

6,796 

4,201 

1,364 

485 

120 

81 

19 

17 

7 

39,329 

16,030 

7,168 

6,948 

6,337 

3,944 

1,162 

377 

101 

54 

18 

13 

2 

45,128 

18,321 

8,832 

8,441 

7,835 

5,204 

1,421 

495 

127 

67 

17 

8 

7 

21,763 

18.927 

2  under  3 

11,225 

12,902 

13,199 

10  under  25 

9,607 

25  under  50  

3,082 

50  under  100 

1,143 

100  under  150 - 

275 

150  under  300       ...     .            

176 

300  under  500 

38 

500  under  1,000 

25 

1,000  and  over 

7 

Total  for  returns  with  net  income.. 

44,531 

52,881 

62,879 

67,388 

84,884 

81,483 

95,903 
1,253 

92,369 

Net  inc 

ome  '  (tax 

able  to  fie 

luciary) 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Under  1  - 

2,165 
18,731 
16,210 
25,323 
43,049 
63,009 
43,646 
36,007 
12,950 
14,869 
10,948 
5,930 
2.153 

9,093 
15,266 
12,433 
19,108 
32,470 
43,295 
30,960 
21.265 

9,361 
10,543 

9,410 
10,806 
12,434 

10,748 

18,221 

14,809 

22,606 

37,791 

53,423 

35,563 

24,652 

10,828 

9,667 

6,663 

6,512 

1,467 

12,697 
19,805 
15,670 
24,003 
40,055 
54,715 
37,232 
26,182 
11,766 
12,832 

5,999 
10,055 

7,818 

17,604 
23,799 
17,932 
28.807 
47,420 
63,668 
46,942 
32,882 
14,073 
16,358 
7,060 
12,600 
11,663 

18,816 

22,826 

17,636 

26,871 

44,042 

60,065 

39,593 

25,354 

12,237 

11,310 

6,893 

8,118 

5,871 

21,579 
26,035 
21,601 
32,679 
54,694 
79,225 
48,849 
34,064 
15,339 
13,694 
6,803 
5,949 
15,255 

11,038 

19,631 

2  under  3                                          . 

17,786 

29,895 

52,231 

10under25 

78,550 

25  under  50 

55,594 

50  under  100     .  .  .        .- 

39,797 

100  under  150         

15,004 

150  under  300     

18,801 

300  under  500 

6,558 

500  under  1,000 

5,746 

1,000  and  over 

6,385 

Total  for  returns  with  net  income. 

294,990 

236,444 

252,953 

278,827 

340,808 

299,633 

375,766 
'»663 

357,017 

For  -ootnotes,  see  pp  288-289. 
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Table   11.— Taxable  fiduciary  returns,   1937-44,   by  net  income  classes:  Number  of 
returns,  net  income,  tax,  and  effective  tax  rate — Continued 

(Net  income  classes  and  money  figures  in  thousands  of  dollars) 


Net  income  classes  ' 

Tax' 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

(Not 
avail- 
able) 

274 

368 

374 

663 

1,662 

3,726 

4,678 

5,284 

3,352 

4,502 

4,907 

4,701 

4,607 

313 

451 
453 
780 
1,960 
4,630 
5,372 
6,181 
4,035 
4,312 
3,423 
3,655 
1,896 

344 

571 

552 

943 

2,398 

6,390 

8,722 

9,348 

5,292 

6,294 

3,263 

5,035 

5,813 

1,050 
1,622 
1,503 
2,904 
6,455 
14,187 
16,545 
14,467 
7,031 
8,232 
3,722 
6,271 
6,220 

2.045 
3,385 

2,989 
5,072 
9,808 
18,785 
17,816 
14,283 
7,977 
7,868 
4,566 
5.035 
4,042 

2,522 

4,384 

4,172 

7,020 

13,781 

27,202 

23,438 

20,052 

9,644 

9,713 

4,809 

4,018 

9,589 

1,222 

3,192 

2  under  3 - 

3,387 

6,326 

12,627 

24,669 

25  under  50. 

24,013 

50  under  100 

21,103 

100  under  150         

8,926 

150  under  300         .          

12,166 

300  under  500       . 

3,957 

500  under  1,000 

4,291 

1,000  and  over 

5.199 

Total  for  returns  with  net  income. 

48,406 

39,098 

37,460 

54,963 

90,210 

103,670 

140,345 
51 

131,078 

Net  income  classes ' 

Effective  tax  rate  (percent)  * 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

11.69 
16.84 
19.32 
21.48 
25.20 
34.33 
47.98 
58.87 
62.87 
70.93 
70.68 
67.55 
62.86 

1944 

(Not 
•  avail- 
able) 

3.02 
2.41 
3.01 
3.47 
5.12 
8.61 
15.11 
24.85 
35.81 
42.70 
52.14 
43.50 
37.06 

2.91 
2.47 
3.06 
3.45 
5.19 
8.67 
15.11 
25.07 
37.26 
44.60 
51.37 
56.12 
129.25 

2.71 
2.88 
3.52 
3.93 
5.98 
11.68 
23.43 
35.70 
44.98 
49.05 
54.40 
50.07 
74.35 

5.97 
6.82 
8.38 
10.08 
13.61 
22.28 
35.25 
44.00 
49.96 
50.32 
52.72 
49.77 
53.34 

10.87 
14.83 
16.95 
18.87 
22.27 
31.27 
45.00 
56.33 
65.19 
69.57 
66.24 
62.02 
68.85 

11.07 

16.26 

2  under  3 

19.04 

21.16 

24.18 

10  under  25 

31.41 

43.19 

50  under  100 

53.03 

100  under  150      

59.49 

150  under  300.. 

64.71 

300  under  500 

60.34 

500  under  1,000 

74.67 

81.42 

Total  for  returns  with  net  income. 

16.41 

16.54 

14.81 

19.71 

26.47 

34.60 

37.35 

36.71 

For  footnotes,  see  pp.  288-289. 
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Table  12. — Taxable  fiduciary  rehirns,  19S7~44-'  Number  of  returns,  sources  of  income, 
deductions,  and  net  income 

[Money  figures  in  tliousands  of  dollars] 


Distribution 


Number  of  returns. 


Sources  of  income: 

Business  profit 

Partnership  profit  " 

Net  capital  gain  '^ _... 

Net    short-term    capital    gain    in    total 
income  " 

Net  long-term  capital  gain  " 

Net  gain  from  sales  of  capital  assets  •» 

Net  gain   from  sales  of  property    other 

than  capital  assets  '° 

Rents  and  royalties  profit 

Income  from  fiduciaries  " 

Dividends  received  '* 

Interest  on  Government  obligations: 

Partially  tax-exempt  ^' 

Taxable  2» - 

Other  taxable  interest 

Dividends  on  share  accounts  in  Federal 

savings  and  loan  associations  ^i 

Other  income 


Total  income. 


Deductions: 

Net  loss  from  business 

Net  loss  from  partnership  " 

Net  capital  loss  '^ 

Net  long-term  capital  loss  '^.. 

Net  loss  from  sales  of  capital  assets  '= 

Net  loss  from  sales  of  property  other  than 

capital  assets  '^ 

Net  loss  from  rents  and  royalties 

Interest  paid  22 

Taxes  paid  " 

Other  deductions  -* 

Amount  distributable  to  beneficiaries 


Total  deductions 

Net  income  ■  (taxable  to  fiduciary). 


1937 


44,531 


9,497 
7,498 
79,093 


37,588 

13,525 

325,160 

5,615 


70,075 
8,760 


556,811 


745 

192 

4,383 


(26) 

10,069 
24,426 
32,958 
189,048 


261,821 


294,990 


1938 


52,881 


6,901 
6,147 


20,419 
63,526 


1,046 

40,853 

9,216 

250,383 

3,967 


5,775 


506,172 


579 
222 


5,265 


480 

(26) 

8,529 

23,430 

28,111 

203,112 


269,728 


236,444 


1939 


62,879 


9,594 
6,271 


24,247 
43,405 


1,181 

43,546 

11,103 

321,431 

4,832 


103,333 


5,560 


574,502 


524 

578 


6,642 


554 

(26) 

9,437 
21,580 
29,971 
252,264 


321,550 


252,953 


67,388 


11,399 
9,071 


17,179 
47,760 


1,775 

47,650 

11,668 

338,335 

10,415 

""8i"689' 


6,985 


583,926 


711 
250 


405 

(26) 

9,386 

20,223 

30,605 

236,653 


305,099 


278,827 


1941 


22,283 
19,043 


17,297 
62,579 


3,065 

59,428 

13,515 

390,228 

14,166 

933 

89,757 

190 
8,306 


700,790 


856 
292 


11,593 


731 

2,034 

10,306 

23,424 

28,608 

282,136 


359,982 


340,808 


1942 
81,483 


33,832 
31,644 


45,426 

1,957 

61,743 

15,676 

290,546 

9,360 
5,233 
66,001 

434 
10,900 


572,753 


660 
230 


3,999 

724 

1,271 

9,145 

21,569 

26,918 

208,605 


273,120 


299,633 


For  footnotes,  see  pp.  288- 
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Table  12. — Taxable  fiduciary  returns,  1937-44^  Number  of  returns,  sources  of  income, 
deductions,  and  net  income — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1943 


Returns 

with 

net  income 


Returns 

with  no 

net  income  ' 


1944 


Number  of  returns -.. - 

Sources  of  income: 

Business  profit 

Business  loss 

Partnership  profit  " - 

Partnership  loss  " 

Net  gain  from  sales  of  capital  assets  " 

Net  loss  from  sales  of  capital  assets  " 

Net  gain  from  sales  of  property  other  than  capital  assets  •' 
Net  loss  from  sales  of  property  other  than  capital  assets  '*. 

Rents  and  royalties  profit. --- 

Rents  and  royalties  loss.. 

Income  from  fiduciaries  " 

Dividends  received  '* 

Interest  on  Government  obligations: 

Partially  tax-exempt  ".. 

Taxable'" 

Other  taxable  interest 

Other  income 

Total  income  '* 

Deductions: 

Net  loss  from  business 

Net  loss  from  partnership  " 

Net  loss  from  sales  of  capital  assets  '*.. 

Net  loss  from  sales  of  property  other  than  capital  assets  •'. 

Net  loss  from  rents  and  royalties 

Interest  paid  2' 

Taxes  paid  " 

Other  deductions  '< .--■:--- 

Amount  distributable  to  beneficiaries 

Total  deductions 

Net  income  '  taxable  to  fiduciary  (or  deficit) 


95,903 


1.253 


156 


45,359 

(See  Deductions) 

44,576  I 

(See  Deductions) 

97,238  I 

(See  Deductions) 

1,445  1 
(See  Deductions) 
65,844  I  1,787 

(See  Deductions) 


140 

322 


24 


15,795 
318,401 

8,173 
11,152 
63,893 
12,001 


683,876 


1,072 

354 

2,928 

1,008 

1,638 

8,286 

16,809 

29,439 

246,576 


308,110 


375,766 


140 
6,996 

120 

1,50 

1,492 

193 


11,519 


16 

42 

440 

63 

49 

1,207 

1,185 

1.158 

8,022 


12,182 


i«663 


92.369 


40,128 

996 

50,715 

316 

95,562 

2,220 

1,242 

567 

68,604 

1,188 

9,311 


383,785 
11.562 


655,623 


(See 
Sources) 

8,231 

16,045 

30,705 

243,625 


298,606 


357.017 


For  footnotes,  see  pp.  288-289. 
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Table  13. — Taxable  fiduciary  returns  with  net  income,  1937-44,  by  States  and  Terri- 
tories: Number  of  returns,  net  income,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number 

of 
returns 


Net 
income  ' 


Tax' 


Number 

of 
returns 


Net 
income  ' 


Tax' 


Number 

of 
returns 


Net 
income  * 


Tax' 


United  States 


Alabama 


Alaska 


44,531 
52,881 
62,879 
67,388 
84,884 
81,483 
95,903 
92,369 


294,990 
236,444 
252,953 
278,827 
340,808 
299,633 
375,766 
357,017 


48,406 
39,098 
37,460 
54,963 
90,210 
103,670 
140,345 
131,078 


230 

1,240 

251 

1,021 

286 

1,213 

376 

1,439 

493 

1,947 

484 

1,843 

543 

2,353 

612 

2,285 

(37) 


87 
88 
186 
409 
523 
834 


(M) 


(M) 

(28) 


(M) 
(J8) 


Arizona 


California 


112 
142 
186 
234 
223 


261 
204 
362 
352 
482 
491 
753 
695 


(27) 


26 
25 
66 
104 
229 
175 


77 
93 
119 
163 
227 
295 
341 
307 


358 

358 

383 

485 

1,262 

1,329 

1,526 

1,423 


(J7) 


20 
18 
27 
290 
381 
559 
542 


2,984 

16,509 

2,897 

15,746 

3,309 

14,258 

4,229 

17,254 

5,725 

22,069 

5,633 

21,688 

6,739 

28,529 

6,123 

27,751 

Colorado 


Connecticut 


Delaware 


377 

2,406 

431 

2,079 

478 

1,888 

525 

1,925 

643 

2,488 

676 

2,197 

803 

2,925 

660 

2,026 

(27) 

367 
271 
335 
626 
635 
1,136 
691 


1,391 
1,515 
1,759 
2,136 
2,419 
2,232 
2,714 
2,441 


8,019 
6,220 
7,430 
8,679 
9,699 
7,910 
7,877 
8,279 


(37) 

781 
880 
1,548 
2.594 
2,545 
2,552 
2,803 


441 

5,398 

504 

4,357 

667 

6.704 

647 

7,472 

680 

7,108 

670 

5,862 

719 

6,503 

726 

7,643 

District  of  Columbia 


Florida 


Georgia 


409 
444 
550 
555 
786 
716 
736 
783 


2,335 
1,668 
1,475 
1,993 
2,672 
2,422 
2,563 
2,757 


(37) 

262 
97 
298 
597 
864 
921 
1,038 


396 

461 

611 

788 

941 

1,072 

1,332 

1,384 


4,164 
3,706 
4,865 
4,633 
5,141 
6,116 
7,841 
6,982 


(37) 

836 
1,128 

832 
1,308 
1,781 
3,070 
2,474 


323 

1,886 

306 

1,249 

428 

1,840 

490 

2,622 

713 

3,017 

727 

3,067 

896 

3.827 

948 

3,638 

Hawaii 


Idaho 


Illinois 


130 
165 
174 
200 
222 
298 
312 
309 


1,014 
706 
873 
1,026 
1,377 
2.373 
1,668 
1,883 


(37) 

77 
134 
197 
377 
1,032 
631 


35 
22 
47 
69 
97 
166 
207 
173 


116 
91 
190 
260 
265 
400 
588 
670 


(37) 


6 
10 
16 
31 
87 
152 
219 


4,047 
5,132 
5,925 
6,175 
7,834 
7,235 
8,052 
7,650 


28.362 
24,947 
22,486 
23,534 
35,206 
27,977 
37,834 
35,322 


Indiana 


Iowa 


TTnTiHfta 


467 

479 

612 

772 

1,068 

1,390 

1.639 

1,340 


3,044 
2.133 
2,869 
3,486 
4,294 
4,642 
5,270 
4,113 


(") 

657 

205 

614 

274 

760 

651 

1,087 

999 

1,654 

1.441 

2,374 

1,649 

2,610 

1,252 

2,104 

2,530 
1,960 
2,327 
3,178 
4,380 
6.336 
6.014 
6,364 


(37) 

244 

173 

316 

650 

1.232 

1.461 

1.383 


293 

297 

356 

623 

822 

1,357 

1,497 

1,456 


Jil.159 

j^    814 

983 

B 1,418 

2.284 

3.572 

3,677 

4,478 


(38) 
(38) 


(3.) 
(«) 


(37) 

2,477 
1.816 
2,969 
5,096 
7,633 
10,576 
9,986 


(37) 

991 
2,080 
2,703 
3,106 
3,002 
3,461 
4.343 


(37) 

94 

243 

511 

771 

1.021 

1.347 

1,224 


i") 
4,469 
2.705 
3.799 
9.735 
9,617 
15.334 
13.811 


(«) 


4 

45 
46 
114 
316 
854 
940 
1.299 


For  footnotes,  see  pp.  288-289. 
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Table  13. — Taxable  fiduciary  returns  with  net  income,  1937-44,  by  Slates  and  Terri- 
tories: Nximber  of  returns,  net  income,  and  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Net 
income  ' 

Tax' 

Number 

of 
returns 

Net 
income  * 

Tax' 

Number 

of 
returns 

Net 
income  ' 

Tax' 

Kentucky 

Louisiana                   ) 

Maine 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

332 
248 
341 
481 
995 
850 
980 
1,020 

1,304 
911 
1,180 
1,520 
2,410 
2,272 
10,061 
3,429 

(27) 

130 
126 
206 
448 
664 
4,499 
1,160 

105 
108 
119 
150 
189 
201 
293 
314 

632 
717 
644 
641 
803 
949 
1,644 
1,895 

(27) 

106 
54 
65 
136 
260 
570 
661 

285 
325 
404 
480 
420 
487 
555 
598 

1,272 
723 
951 
1,480 
1,021 
1,183 
1,419 
1,779 

(") 
42 
60 
171 
191 
329 
421 
576 

Marybnd 

MassacbiUsetts 

Michigan 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

667 
1,163 
1,440 
1,172 
1,525 
1,224 
1,519 
1,603 

4,019 
3,305 
3,761 
3,737 
4,379 
3,226 
4,643 
5,241 

(") 
376 
361 
501 
862 
894 
1,697 
1,724 

3,805 
4,910 
6,036 
5,690 
6,468 
5,656 
6,717 
6,863 

23,637 
15,246 
20,703 
19,105 
19,653 
21,049 
20,602 
22,822 

(27) 

1,409 
2,293 
2,690 
4,414 
7,172 
6,731 
7,571 

1,645 
1,747 
1,968 
2,303 
2,627 
2,838 
3,227 
3,314 

13,991 
8,926 
9,890 
11,327 
14,622 
14,244 
16,407 
16,140 

(27) 

1,408 
1,415 
1,912 
4,329 
5,585 
6,474 
6,320 

Minnesota 

Mississippi 

Missouri 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

912 
1,268 
1,459 
1,566 
2,007 
2,156 
2,406 
2,103 

5,281 
4,573 
6,465 
5,618 
7,379 
8,386 
7,981 
8,101 

(27) 

777 
912 
889 
1,874 
3,039 
2,854 
3,061 

56 
58 
65 
85 
120 
169 
189 
202 

213 
320 
325 
283 
491 
734 
740 
689 

(27) 

21 
22 
16 
74 
235 
233 
204 

1,058 
1,334 
1,539 
1,771 
2,179 
2,030 
2,417 
2,411 

6,777 
10,291 
6,415 
6,198 
7,727 
6,500 
7,764 
8.322 

(27) 

2,129 
864 
979 
1,958 
2,084 
2,697 
2,845 

Montana 

Nebraslia 

Nevada 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

70 
61 
89 
106 
150 
220 
271 
275 

264 
196 
335 
409 
554 
592 
774 
726 

(27) 

10 
18 
38 
90 
140 
217 
177 

188 
184 
252 
333 
495 
915 
1,207 
970 

781 

564 

881 

967 

1,366 

1,769 

2,510 

2,048 

(27) 

31 
92 
122 
235 
324 
557 
469 

12 
18 
27 
44 
59 
64 
67 
61 

33 
140 
256 
413 
381 
270 
286 
277 

30 
114 
96 
82 
87 
92 

New  Hampshire 

New  Jersey 

New  Mexico 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

213 
182 
243 
255 
307 
301 
452 
453 

1,009 
603 

1,017 
655 
740 
672 

1,008 
944 

62 
152 

61 
101 
164 
284 
242 

1,773 
1,771 
2,074 
2,284 
2,864 
2,754 
3,332 
3,585 

13,661 
11,835 
10,109 
14,123 
16,216 
13,870 
15,624 
17,337 

(27) 

3.186 
3,139 
5,452 
6,549 
6,552 
7,621 
8,328 

38 
36 
47 
49 
70 
135 
143 
146 

183 
276 
397 
132 
221 
350 
415 
618 

(27) 

69 

129 

7 

32 
75 
113 
16S 

New  York 

North  Carolina 

North  Dakota 

1937 

1938 

1939 

1940 

1941 

1942 

1043 

1944 

9,533 
12,701 
14,817 
14,342 
16,336 
12,794 
14,800 
13,676 

69,115 
53,495 
62,460 
67,991 
64,787 
44,203 
63,387 
48,999 

(27) 

10,094 
7,250 
13,098 
17,408 
15,155 
24.101 
17,131 

284 
257 
314 
373 
643 
673 
816 
899 

1.702 
1,436 
1,614 
2,066 
3,012 
3,055 
3,302 
3.520 

(27) 

260 
213 
316 
747 
984 
1.165 
1,221 

46 

39 

49 

71 

221 

478 

637 

636 

164 
116 
114 
164 
420 
909 
1.260 
1.078 

4 

3 
7 

37 
174 
263 
213 

For  footnotes,  aee  pp.  288-289. 
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Table  13. — Taxable  fiduciary  returns  with  net  income,  1937-44,  by  States  and  Terri- 
tories: Number  of  returns,  net  income,  and  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 
of 

Net 

Tax' 

Number 
of 

Net 

Tax' 

Number 
of 

Net 

Tax' 

returns 

returns 

income  ' 

returns 

income ' 

Ohio 

Oklahoma 

Oregon 

1937 

2,209 

18,539 

(") 

309 

2.267 

(37) 

239 

920 

C) 

1938 

2,371 

13,128 

2.017 

321 

2.222 

231 

223 

566 

32 

1939 

2.807 

17,173 

3,331 

300 

1.962 

238 

286 

698 

35 

1940 

3,377 

18,341 

3,999 

393 

2.652 

550 

314 

878 

70 

1941 

3,870 

22,095 

6,495 

521 

3.713 

941 

490 

1,618 

324 

1942 

3,781 

14,739 

4,853 

702 

2.904 

928 

581 

1,749 

454 

1943 

4,549 

17,963 

6.612 

969 

3,820 

1,263 

715 

2,296 

677 

1944 

4.556 

18,400 

7,073 

1.011 

4,495 

1,563 

684 

2,174 

682 

Pennsylvania 

Rhode  Island 

South  Carolina 

1937 

4,163 

24,190 

(37) 

574 

3,376 

(27) 

117 

662 

(J7) 

1938 

5.164 

17,424 

2.548 

832 

2,072 

210 

97 

463 

39 

1939 

6.193 

22,502 

3,633 

964 

2,953 

285 

128 

681 

42 

1940 

5,801 

22,265 

4.432 

916 

2,874 

434 

152 

700 

86 

1941 

8.815 

24,790 

6,349 

1.025 

4,257 

1,040 

217 

967 

196 

1942 

6,604 

21,651 

8.062 

1.029 

2,948 

1,029 

282 

945 

255 

1943 

8,120 

26,772 

9.977 

1.027 

3.499 

1,320 

348 

1,386 

507 

1944 

8,420 

27,810 

10.801 

1,096 

3.588 

1.271 

344 

1,429 

513 

South  Dakota 

Tennessee 

Texas 

1937 

49 

148 

(27) 

269 

2.343 

(27) 

1.016 

8,454 

(27) 

1938 

44 

123 

6 

271 

2.608 

902 

956 

8,152 

1,336 

1939 

45 

133 

5 

361 

2,950 

1.024 

1,421 

7.276 

909 

1940 

91 

210 

9 

430 

2,998 

1.116 

1,789 

8.565 

1,356 

1941 

157 

276 

19 

562 

2,942 

1,059 

2,268 

13.060 

3,466 

1942 

407 

633 

103 

569 

2.755 

1.072 

2,675 

14,811 

5,551 

1943 

605 

977 

180 

643 

3,093 

1.298 

3,134 

17,512 

7,118 

1944 

459 

735 

131 

723 

3,879 

1.658 

3,068 

17,092 

6,766 

Utah 

Vermont 

Virginia 

1937 

120 

810 

(") 

110 

419 

(27) 

360 

1,699 

(27 

1938 

101 

502 

62 

120 

403 

50 

408 

1,284 

88 

1939 

123 

513 

44 

131 

513 

142 

500 

1,574 

110 

1940 

150 

583 

98 

163 

601 

161 

767 

1.928 

196 

1941 

179 

673 

159 

181 

421 

47 

1,129 

2,599 

430 

1942 

207 

705 

230 

221 

389 

74 

919 

2,214 

539 

1943 

210 

897 

359 

272 

590 

145 

1,093 

2.897 

811 

1944 

211 

683 

220 

256 

681 

158 

1,116 

2.949 

836 

Washington 

West  Virginia 

Wisconsin 

1937 

M498 

"2,256 

(") 

280 

1,549 

(") 

896 

4,333 

(") 

1938 

"510 

»•  1,839 

"130 

270 

1,070 

77 

1,044 

3,502 

278 

1939 

580 

2,009 

151 

335 

1,373 

107 

1,183 

3,861 

272 

1940 

808 

3,021 

502 

359 

1.687 

286 

1,390 

4,752 

679 

1941 

962 

4,560 

1.240 

491 

2.202 

516 

1,843 

6,296 

1,306 

1942 

1.147 

4,568 

1.534 

514 

2,206 

772 

2,337 

5,439 

1,415 

1943 

"1.340 

"5,178 

"1,686 

566 

2,778 

1,087 

2,758 

6,335 

1,795 

1944 

"1,202 

"4,650 

"1,626 

698 

2,416 

832 

2,347 

6,614 

2,021 

Wyoming 

m   ^g 

1937 

66 
53 
65 
80 
114 
132 
153 
112 

288 
163 
209 
269 
398 
477 
400 
340 

(") 

1938 

7 

1939                              

e 

1940                                                          

17 

1941                                                    

69 

1942                                        

124 

1943                   

92 

1944                                                         

82 

For  footnote!,  tea  pp.  288-289. 
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Footnotes  for  historical  tables  10-13,  pages  281-287 


'  Net  income  tabulated  and  used  for  classification 
is  net  income  taxable  to  the  fiduciary,  that  is,  in- 
come after  the  allowable  deductions  and  the 
amount  distributable  to  beneficiaries. 

"  Normal  tax  and  surtax  include,  for  1940-41,  the 
defense  tax  and,  for  1943,  the  victory  tax  asso- 
ciated with  normal  tax  and  surtax;  also  for  1943  the 
victory  tax  on  1,253  returns  with  no  net  income. 
(See  note  9.) 

»  Alternative  tax  for  1938-41,  in  case  of  net  long- 
term  capital  gain,  is  the  sum  of  normal  tax  and 
surtax  computed  on  net  income  reduced  by  the 
amount  of  net  long-term  capital  gain,  and  30  per- 
cent of  the  net  long-term  gain;  and  in  the  case  of 
net  long-term  capital  loss,  is  the  sum  of  normal 
tax  and  surtax  on  net  income  increased  by  the  net 
long-term  capital  loss,  minus  30  percent  of  such 
loss.  The  alternative  tax  for  1942-44,  occurring 
only  in  case  of  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  is  the  sum  of 
normal  tax  and  surtax  on  net  income  reduced  by 
the  amount  of  such  excess,  plus  50  percent  of  such 
excess.  The  alternative  tax  includes,  for  1940-41, 
the  defense  tax  and,  for  1943,  the  victory  tax 
associated  with  the  alternative  tax. 

<  Tax  credits  for  income  tax  paid  to  foreign 
countries  or  possessions  of  the  United  States  and 
for  income  tax  paid  at  source  on  tax-free  covenant 
bond  interest,  although  allowable,  were  not  tab- 
ulated from  fiduciary  returns,  except  for  1943. 

'Tax,  except  for  1943,  is  before  the  credits  for 
foreign  taxes  paid  and  for  income  tax  paid  at  source 
on  interest  from  tax-free  covenant  bonds  which  are 
allowable  for  all  years.  Tax  includes  for  1940-41 
the  defense  tax;  for  1943  the  victory  tax  on  returns 
with  no  net  income  as  well  as  that  on  returns  with 
net  income. 

•  For  1943,  the  number  of  returns,  normal  tax 
and  surtax,  and  total  tax  include  1,253  taxable 
fiduciary  returns  with  no  net  income  which  have 
victory  tax  on  victory  tax  net  income.  (See  note  9.) 

'  Tax  before  tax  credits  relating  to  foreign  taxes 
paid  and  tax  paid  at  source.     (See  note  4.) 

'  Effective  tax  rate  based  on  net  income  taxable 
to  the  fiduciary  and  the  tax  before  tax  credits. 

'For  1943,  there  are  1,253  taxable  fiduciary 
returns  which  have  a  deficit  in  income  tax  net 
income  taxable  to  the  fiduciary,  but  which  have  a 
victory  tax  liability  on  victory  tax  net  income  tax- 
able to  the  fiduciary.  These  returns  are  classified 
as  taxable  returns  with  no  net  income. 

10  Deficit. 

"  Partnership  profit  or  loss  excludes  the  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations;  dividends  on  share  accounts  in  Federal 
savings  and  loans  associations  for  1938-41  and  for 
1942-44  on  shares  issued  prior  to  March  28,  1942; 
and  capital  gain  or  loss  for  1938-44. 

"  Net  capital  gain  or  loss  for  1937  is  the  net 
capital  gain  or  loss  from  sales  or  exchanges  of 
capital  assets,  regardless  of  time  held,  after  certain 

gercentages  depending  on  the  time  the  assets  were 
eld  and  after  the  limitation  on  the  deduction  for 
capital  loss  have  been  applied.  The  net  capital 
loss  deduction  is  limited  to  $2,000.  Amounts  ex- 
clude such  gain  or  loss  received  through  partner- 
ships and  fiduciaries. 

"For  1938-41,  short-term  applies  to  sales  of 
capital  assets  held  18  months  or  less  upon  which 
100  percent  of  the  gain  or  loss  is  taken  into  ac- 
count.    The  short-term  gain  reported  is  after  the 


carry-over  and  includes  the  net  gain  or  loss  from 
such  sales  received  through  partnerships  and  com- 
mon trust  funds.  The  net  short-term  capital  loss 
is  not  deductible  in  the  current  year  but  is  carried 
forward  to  the  succeeding  year  in  an  amount  not 
in  excess  of  the  net  income  for  the  year  in  which 
the  loss  is  sustained  and  can  be  deducted  only  to 
the  extent  of  the  net  short-term  capital  gain  in 
such  succeeding  year. 

"  For  1938-41,  long-term  applies  to  sales  of 
capital  assets  held  more  than  18  months  upon 
which  66  ^  percent  of  the  gain  or  loss  on  sales  of 
assets  held  18  months  but  not  more  than  24  months 
and  50  percent  of  the  gain  or  loss  on  sales  of  assets 
held  more  than  24  months,  are  taken  into  account. 
The  amounts  reported  include  the  net  gain  or  loss 
from  such  sales  received  through  partnerships  and 
common  trust  funds.  The  net  long-term  capital 
loss  is  deductible  from  total  income. 

^  For  1942-44,  net  gain  or  loss  from  sales  or 
exchanges  of  capital  assets  is  the  result  of  combin- 
ing the  net  short-  and  long-term  capital  gain  and 
loss  and  the  allowable  carry-over,  also  amounts 
received  through  partnerships  and  common  trust 
funds.  The  deduction  for  a  net  loss  from  sales  of 
capital  assets  is  limited  to  the  loss,  or  to  the 
amount  of  net  income  computed  without  regard  to 
capital  gains  and  losses,  or  to  $1,000,  whichever  is 
smallest.  The  excess  of  losses  from  current  year 
sales  of  capital  assets  over  the  allowable  deduction, 
i.  e.,  the  net  capital  loss,  may  be  carried  forward  as 
a  short-term  capital  loss  in  five  succeeding  years 
to  the  extent  that  it  exceeds  the  net  capital  gain  of 
any  year  intervening  between  the  year  in  which  the 
loss  is  sustained  and  the  fifth  succeeding  year. 
(For  carry-over,  see  p.  59.) 

Short-term  applies  to  sales  of  capital  assets  held 
for  6  months  or  less  upon  which  100  percent  of  the 
gain  or  loss  is  taken  into  account;  and  long-term 
applies  to  sales  of  capital  assets  held  more  than  6 
months  upon  which  50  percent  of  the  gain  or  loss 
is  taken  into  account. 

"  For  1938-40  net  gain  or  loss  from  sales  of 
property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation; 
for  1941-44  also  includes  certain  Government 
bonds  which  are  not  capital  assets;  and  for  1942-44 
includes  real  property  used  in  trade  or  business. 

'^  Income  from  fiduciaries  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations; and  dividends  on  share  accounts  in  Fed- 
eral savings  and  loan  associations  for  1938-41  and 
for  1942-44  on  such  shares  issued  prior  to  March 
28,  1942. 

"  Dividends,  foreign  and  domestic,  exclude  those 
received  through  partnerships  and  other  fiduciaries; 
and  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28, 
1942. 

I*  Partially  tax-exempt  interest  (exempt  from 
normal  tax)  is  that  received  on  certain  Govern- 
ment obligations  issued  prior  to  March  1,  1941, 
namely.  United  States  savings  bonds  and  Treasury 
bonds  owned  in  excess  of  $5,000,  and  from  obliga- 
tions of  instrumentalities  of  the  United  States  other 
than  those  issued  under  the  Federal  Farm  Loan 
Act  or  that  act  as  amended.  For  1943-44, 
amounts  include  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  issued  prior 
to  March  28,  1942.  Amortizable  bond  premium 
has  been  deducted  for  1942—44.  Amounts  include 
such  interest  and  dividends  received  through  part- 
nerships and  other  fiduciaries. 


(Footnotes  continued  on  p.  289) 
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Footnotes  for  historical  tables  10-13,  -pages  281-287 — Continued 


20  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1,  1941,  including  that 
received  through  partnerships  and  other  fiduciaries. 
Amortizable  bond  premium  has  been  deducted  for 
1942-44. 

21  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28, 
1942  (exempt  from  normal  tax),  include  those  re- 
ceived through  partnerships  and  other  fiduciaries. 
Such  dividends  are  included  in  other  income  for 
1938-40;  and  in  partially  tax-exempt  interest  for 
1943-44. 

22  Interest  paid  excludes  that  reported  in  business 
and  rent  expenses,  and  interest  paid  to  carry  non- 
taxable obligations. 


2'  Taxes  paid  exclude  those  reported  in  business 
or  rent  expenses,  and  real  estate  taxes  assessed 
against  property  which  tend  to  increase  the  value; 
Federal  income  taxes,  estate,  inheritance,  legacy, 
or  gift  taxes;  and  foreign  taxes  paid  if  any  portion 
thereof  is  claimed  as  a  tax  credit. 

2*  Other  deductions  include  net  operating  loss 
deduction;  loss  from  fire,  storm,  shipwreck,  or  other 
casualty,  or  from  theft,  not  compensated  for  by 
insurance  or  otherwise;  and  bad  debts. 

^  Total  income  for  1944  is  the  result  of  combin- 
ing the  positive  items  of  income  and  the  net  losses 
reported  under  income.  It  is  not  comparable  with 
total  income  for  1943  and  prior  years.  For  this 
period,  total  income  is  the  sum  of  the  positive  items 
of  income  only,  and  the  net  losses  reported  under 
income  are  tabulated  as  deductions. 

^  Included  in  other  deductions. 

"  Not  available. 

'8  Included  in  Washington. 

"  Includes  Alaska. 
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ESTATE  TAX  RETURNS 


SUMMARY  DATA 


There  were  16,550  estate  tax  returns  filed  during  the  calendar  year 
1945,  on  which  there  are  reported  total  gross  estate  of  13,450,425,178,  net 
estate  of  $1,911,156,633,  and  Federal  estate  tax  of  $532,928,168.  As 
compared  with  the  returns  filed  during  the  calendar  year  1944,  there  is  an 
increase  of  1,693  returns,  or  11.4  percent;  gross  estate  increase  of  $534,- 
093,321,  or  18.3  percent;  net  estate  increase  of  $394,931,617,  or  26.0 
percent;  and  tax  Habihty  increase  of  $127,148,057,  or  31.3  percent. 

The  652  returns  filed  for  estates  of  nonresident  aliens  show  gross 
estate  of  $13,524,409,  net  estate  of  $10,997,259,  and  tax  hability  of 
$1,876,152. 

The  15,898  returns  filed  for  estates  of  citizens  and  resident  ahens  show 
gross  estate  of  $3,436,900,769,  which  includes  $191,277,209  reported  on 
2,029  nontaxable  returns.  The  taxable  returns  show  gross  estate  of 
$3,245,623,560,  net  estate  of  $1,507,312,043  subject  to  basic  tax  and 
$1,900,046,489  subject  to  additional  tax,  and  tax  hability  of  $531,052,016. 
The  tax  liabihty  consists  of  $17,354,534  net  basic  tax,  $513,689,142  net 
additional  tax,  and  $8,340  defense  tax,  which  is  effective  only  under  the 
Revenue  Act  of  1940.  The  effective  tax  rate  for  the  taxable  returns, 
filed  under  all  acts,  is  28.0  percent. 

Tax  credits  for  State  inheritance  taxes  and  for  Federal  gift  taxes, 
totaling  $64,568,471,  are  claimed  against  the  gross  basic  tax;  and  a 
credit  for  Federal  gift  taxes  of  $511,276  is  taken  against  the  gross  addi- 
tional tax.  The  aggregate  tax  credits  represent  10.9  percent  of  the  total 
gross  basic  and  additional  taxes  before  such  credits. 


FEDERAL  ESTATE  TAX  LAW 

The  Federal  estate  tax,  imposed  under  Chapter  3  of  the  Internal 
Revenue  Code,  is  neither  a  property  nor  an  inheritance  tax.  It  is 
imposed  upon  the  transfer  of  the  entire  net  estate,  not  upon  any  par- 
ticular legacy,  device,  or  distributive  share,  and  the  transfer  of  property 
is  taxable  although  it  escheats  to  the  State  for  lack  of  heirs.  The  estate 
tax  consists  of  (1)  the  basic  tax,  (2)  the  additional  estate  tax,  which  is 
the  excess  of  a  tentative  tax  over  the  basic  tax,  and  (3)  the  defense  tax 
restricted  to  the  estates  of  individuals  dying  in  the  period  June  26,  1940, 
through  September  20,  1941  (effective  period  of  the  1940  act).  Both 
the  basic  tax  and  the  tentative  tax  are  computed  at  graduated  rates. 
The  basic  tax  provisions  specify  rates  from  1  percent  of  the  net  estate 
not  in  excess  of  $50,000,  increasing  to  20  percent  of  the  amount  over 
$10,000,000.  The  tentative  tax  provisions  in  effect  on  and  after  Sep- 
tember 21,  1941,  specify  rates  from  3  percent  on  the  net  estate  not  in 
excess  of  $5,000,  progressing  to  77  percent  on  the  amount  in  excess  of 
$10,000,000.  A  resume  of  the  principal  estate  tax  provisions  including 
rates,  credits,  and  specific  exemptions,  apphcable  under  each  act  from 
the  Revenue  Act  of  1916  through  the  Revenue  Act  of  1942,  is  given 
on  pages  376-380. 

An  estate  tax  return  is  required  for  the  estate  of  an  individual  whose 
gross  estate  (as  defined  by  statute)  exceeds  in  value  the  amount  of  the 
specific  exemption  allowable  under  the  act  in  effect  at  date  of  death.  On 
and  after  October  22,  1942,  the  effective  date  of  the  estate  tax  provisions 
of  the  Revenue  Act  of  1942,  an  estate  tax  return  is  required  for  the 
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estate  of  a  citizen  or  resident  alien,  if  the  value  of  the  gross  estate  at 
date  of  death  exceeds  $60,000,  while  under  the  1935  act  a  return  is 
required  if  the  gross  estate  exceeds  $40,000,  and  under  the  1934  act  a 
return  is  required  if  the  gross  estate  exceeds  $50,000.  Under  earlier 
acts  a  return  is  required  for  the  estate  of  a  resident  citizen  and  resident 
alien  if  the  value  thereof  exceeds  $50,000  under  the  1932  act,  $100,000 
under  the  1926  act,  and  $50,000  under  the  1924  or  prior  acts.  Under 
the  1942  act,  the  increase  from  $40,000  to  $60,000  in  gross  estate  value 
for  which  a  return  is  required  is  the  result  of  an  equivalent  increase  in 
specific  exemption.  The  increased  specific  exemption  compensates  in 
some  measure  for  the  provision  that  life  insurance  not  in  excess  of  $40,000 
payable  to  beneficiaries  other  than  the  estate,  formerly  excluded,  is 
included  in  the  gross  estate  under  the  1942  act. 

An  estate  tax  return  is  required  for  the  estate  of  a  nonresident  alien 
who  died  on  or  after  October  22,  1942,  only  if  the  part  of  his  gross  estate 
(as  defined  by  statute)  situated  in  the  United  States  exceeds  $2,000  in 
value  at  time  of  death.  However,  if  death  occurred  on  or  before  October 
21,  1942,  a  return  is  required  if  any  part  of  the  gross  estate  regardless  of 
value  is  situated  in  the  United  States.  The  estate  of  a  nonresident 
citizen  who  died  prior  to  May  11,  1934,  also  is  subject  to  the  latter 
requirement. 

The  estate  tax  return  for  the  estate  of  an  individual  who  died  on  or 
after  August  31,  1935,  is  due  15  months  after  the  date  of  death.  How- 
ever, an  extension  of  time  for  filing  may  be  granted  by  the  Commissioner 
of  Internal  Revenue.  The  return  for  the  estate  of  a  resident  decedent 
must  be  filed  with  the  collector  in  whose  district  the  decedent  had  his 
domicile  at  time  of  death,  and  the  return  for  the  estate  of  a  nonresident 
decedent  must  be  filed  with  the  collector  in  whose  district  the  gross 
estate  in  the  United  States  is  situated.  Approximately  89.1  percent  of 
the  returns  for  estates  of  citizens  and  resident  aliens  filed  during  1945 
were  filed  without  extension  of  time.  Regardless  of  when  the  return  is 
filed,  the  estate  is  subject  to  the  statutory  provisions  in  effect  at  date 
of  death. 

Among  the  changes  in  the  Internal  Revenue  Code,  as  amended  by  the 
Revenue  Act  of  1942,  affecting  the  comparability  of  data  tabulated  from 
returns  filed  under  that  act  with  those  filed  under  earlier  acts  are : 

(a)  The  minimum  value  for  which  an  estate  tax  return  is  required  to 
be  filed,  in  the  case  of  a  citizen  or  resident  alien,  is  increased  from  a  gross 
estate  value  of  $40,000  at  date  of  death  to  a  gross  estate  value  of  $60,000 
at  date  of  death;  and  a  return  is  no  longer  required  for  the  estate  of  a 
nonresident  alien  unless  the  gross  estate  situated  in  the  United  States 
exceeds  a  value  of  $2,000  at  date  of  death. 

(6)  The  exclusion  from  gross  estate  of  $40,000  for  life  insurance  re- 
ceivable by  beneficiaries  other  than  the  estate  is  no  longer  allowed. 

(c)  The  specific  exemption  allowable  in  determining  the  net  estate  for 
t  he  purposes  of  the  additional  tax  in  the  case  of  a  citizen  or  resident  alien 
is  increased  from  $40,000  to  $60,000;  and  a  specific  exemption  of  $2,000 
is  (l('(luctil)le  h-oui  the  gross  estate  of  a  nonresident  alien  for  purposes  of 
both  l)asic  tax  and  additional  tax. 

(d)  There  is  includible  in  the  gross  estate  the  entire  connnunity 
property  held  by  the  decedent  and  surviving  spouse  except  such  part 
thereof  as  may  be  shown  to  have  been  received  as  compensation  for 
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personal  services  actually  rendered  by  the  surviving  spouse  or  derived 
originally  from  separate  property  of  the  surviving  spouse.  Previously 
community  property  was  includible  in  the  gross  estate  only  to  the  extent 
of  the  decedent's  share  under  State  law. 

(e)  All  property  with  respect  to  which  the  decedent  had  at  time  of 
death  a  power  of  appointment  (with  the  exception  of  certain  limited 
specified  powers),  whether  exercised  or  not,  is  includible  in  the  gross 
estate.  Previously  only  property  passing  under  general  powers  of 
appointment  exercised  by  the  decedent  was  includible. 

(/)  There  is  disallowed  as  a  deduction  from  the  value  of  gross  estate, 
the  amount,  if  any,  by  which  the  deductions  for  funeral  and  adminis- 
trative expenses,  debts  of  the  decedent,  mortgages  and  Hens,  and  support 
of  dependents,  exceed  the  value  of  property  subject  to  claims  and  includ- 
ible in  the  gross  estate. 

(g)  In  computing  the  net  deduction  for  property  previously  taxed  the 
amount  otherwise  allowable  is  to  be  reduced  by  the  amount  of  other 
deductible  items  which  may  be  allocated  to  the  value  of  such  property. 
In  such  computation  there  is  taken  into  account  the  fact  that,  under  the 
applicable  law,  in  the  final  adjustment  and  settlement  of  the  estate  some 
deductions  are  claims  enforceable  first,  or  solely,  against  specified  prop- 
erty, and  the  value,  in  whole  or  in  part,  of  some  property  included  in 
the  gross  estate  (including  the  property  previously  taxed)  is  exempt  from 
claims  of  creditors. 

(h)  The  tax  credit  for  estate,  inheritance,  legacy,  or  succession  taxes 
is  limited  to  80  percent  of  the  basic  tax  hefo7-e  deducting  the  credit  for 
gift  tax,  whereas  prior  acts  limit  such  credit  to  80  percent  of  the  basic 
tax  after  deducting  the  gift  tax  credit. 

Only  minor  changes  in  the  estate  tax  provisions  were  made  by  the 
Current  Tax  Payment  Act  of  1943  and  by  the  Revenue  Act  of  1943, 
none  of  which  affect  the  above  provisions. 

RETURNS  INCLUDED 

The  estate  tax  returns  used  for  this  report  are  the  returns  filed  for  the 
estates  of  citizens  and  aliens  during  the  calendar  year  1945  regardless  of 
the  date  on  which  the  individual  died  or  the  revenue  act  under  which 
the  estate  is  taxed,  excluding  returns  which  show  a  total  gross  estate 
value  below  the  statutory  amount  for  which  a  return  is  required  to  be 
filed  under  the  specific  revenue  act  in  effect  at  time  of  death.  Of  the 
15,898  returns  filed  during  1945  for  the  estates  of  citizens  and  resident 
aliens,  15,644  show  date  of  death  on  or  after  October  22,  1942,  and  are 
filed  under  provisions  of  the  1942  act;  94  show  date  of  death  in  the 
period,  September  21,  1941,  through  October  21,  1942,  and  are  filed 
under  provisions  of  the  1941  act;  and  the  remaining  160  returns  are  filed 
under  earher  acts — 58  being  filed  under  the  1940  act,  82  under  the  1935 
act,  7  under  the  1934  act,  5  under  the  1932  act,  7  under  the  1926  act, 
and  1  under  the  1924  or  prior  acts.  No  cognizance  is  given  to  the  date 
of  death  or  to  the  revenue  act  in  effect  at  date  of  death  for  the  652  returns 
filed  during  1945  for  estates  of  nonresident  aliens,  other  than  to  ascer- 
tain that  there  is  included  one  return  for  the  estate  of  a  nonresident 
citizen  who  died  prior  to  May  11,  1934.  Previous  to  that  date,  the 
estate  of  a  nonresident  citizen  is  subject  to  the  same  provisions  as  apply 
to  the  estate  of  a  nonresident  alien. 
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The  data  for  this  report  are  taken  from  the  estate  tax  returns  as  filed, 
prior  to  audit  by  the  Bureau  of  Internal  Revenue.  The  total  estate  tax 
liability  tabulated  herein  differs  from  the  collections  of  such  taxes  during 
1945  by  reason  of  changes  made  upon  audit  and  because  extensions  of 
time  for  payment,  granted  in  exceptional  cases  for  periods  not  to  exceed 
10  years  in  aggregate,  may  result  in  the  tax  being  collected  subsequent 
to  the  year  in  which  the  return  is  filed.  Furthermore,  collections  include 
delinquent  taxes,  interest,  and  penalties,  none  of  which  are  tabulated  in 
this  report. 

BASIC  ITEMS 

Gross  estate  consists  of  real  estate,  tangible-  personal  property,  and 
intangible  personal  property.  Under  each  category  there  is  tabulated 
the  value  of  jointly  owned  property,  property  transferred  during  the 
decedent's  life,  property  subject  to  and/or  transferred  under  powers  of 
appointment,  property  previously  taxed,  and  all  other  property.  The 
amount  tabulated  for  each  is  the  value  of  such  property  reported  as  a 
part  of  the  total  gross  estate  for  tax  purposes. 

In  the  case  of  jointly  owned  property,  the  entire  property  is  prima 
facie  a  part  of  the  decedent's  gross  estate.  But  it  is  not  the  intent  of 
the  statute  that  there  should  be  included  a  greater  part  thereof  than  is 
represented  by  an  outlay  of  funds,  which,  in  the  first  instance,  were  the 
decedent's  own,  or  more  than  a  fractional  part  equal  to  that  of  each  of 
the  other  joint  owners  if  none  of  them  have  parted  with  any  consideration 
in  its  acquirement.  Whether  the  entire  jointly  owned  property,  or  only 
a  part,  or  none  of  it,  enters  into  the  makeup  of  gross  estate  depends  on 
the  actual  circumstances  of  acquisition  and  of  ownership. 

Property  transferred  during  the  decedent's  life  by  means  other  than 
a  bona  fide  sale  for  adequate  and  full  consideration  in  money  or  money's 
worth  is  subject  to  estate  tax  if  the  transfer  is  one  of  several  types  which 
include  transfers  in  contemplation  of  death;  transfers  conditioned  upon 
the  decedent's  death;  transfers  under  which  the  decedent  reserved  or 
retained  the  use  or  possession  of  the  property  or  income  therefrom; 
transfers  under  which  the  decedent  retained  the  right  to  designate  who 
shall  possess  or  enjoy  the  property  or  income  therefrom;  and  transfers 
under  which  the  enjoyment  of  the  transferred  property  is  subject,  at 
decedent's  death,  to  change  through  the  exercise  of  power  to  alter, 
amend,  revoke,  or  terminate. 

All  property  subject  to  powers  of  appointment,  with  the  exception  of 
certain  limited  powers  and  certain  powers  created  prior  to  October  22, 
1942,  is  includil)le  in  gross  estate,  if  the  decedent  had  the  power  of  appoint- 
ment at  time  of  death,  or  if  he  exercised  or  released  the  power  during 
his  lifetime  in  contemplation  of  death,  by  a  disposition  intended  to  take 
effect  at  or  after  death,  or  ])y  a  disposition  under  which  he  retained 
possession  or  enjoyment  of  the  property,  or  the  right  to  the  income  there- 
from, or  under  which  he  retained  the  light  to  designate  the  persons  who 
shall  poss(^ss  or  enjoy  the  property  or  the  income  therefrom.  However, 
if  the  decedent  died  prior  to  ()ctol)er  22,  1942,  there  is  included  only  the 
property  passing  under  a  general  power  of  appointment  exercised  by  the 
decedent. 

Property  previously  taxed  includes  property  received  by  the  decedent 
by  gift  within  5  years  prior  to  death,  or  received  by  gift,  bequest,  or 
inheritance  from  any  person  who  died  within  5  years  piior  to  the  death 
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of  the  decedent,  or  property  acquired  in  exchange  therefor,  with  respect 
to  which  a  deduction  is  authorized  because  a  gift  tax  was  paid  by  the 
donor  or  an  estate  tax  was  paid  in  behalf  of  the  prior  estate. 

For  estates  of  individuals  who  died  on  or  after  August  31,  1935,  the 
value  of  gross  estate  may  be  determined  for  tax  purposes,  at  the  election 
of  the  executor,  either  as  of  the  date  of  death  or  as  of  the  date  1  year  after 
death.  When  the  value  as  of  the  latter  date  is  selected,  it  is  referred  to 
as  the  optional  value.  If  the  optional  value  is  elected,  property  dis- 
tributed, sold,  exchanged,  or  otherwise  disposed  of  within  the  year  follow- 
ing death,  must  be  valued  as  of  the  date  of  disposition.  For  estates  of 
individuals  who  died  prior  to  August  31,  1935,  the  value  of  the  gross 
estate  must  be  determined  as  of  the  date  of  death. 

Only  the  amount  of  taxable  life  insurance  is  included  in  the  tabulated 
amount  of  gross  estate.  The  gross  amount  of  hfe  insurance  and  the 
amount  of  tax-exempt  life  insurance  are  tabulated  as  information  items. 
The  tax-exempt  insurance  is  life  insurance  receivable  by  beneficiaries 
other  than  the  estate,  not  to  exceed  in  aggregate  $40,000  for  any  one 
estate.  Tax-exempt  insurance  is  reported  only  on  returns  for  estates  of 
individuals  who  died  prior  to  October  22,  1942, 

Specific  exemption  of  $60,000  is  allowable  as  a  deduction  in  computing 
the  net  estate  for  additional  tax  in  the  case  of  a  citizen  or  a  resident 
alien  who  died  on  or  after  October  22,  1942;  $40,000  if  death  occurred 
in  the  period  August  31,  1935,  through  October  21,  1942;  $50,000  if 
death  occurred  in  the  period  May  11,  1934,  through  August  30,  1935; 
and  $50,000  in  case  of  a  resident  citizen  of  a  resident  alien  who  died  in 
the  period  June  6,  1932,  through  May  10,  1934. 

Also,  there  is  a  specific  exemption  of  $100,000  allowable  as  a  deduction 
in  computing  the  net  estate  for  basic  tax,  in  the  case  of  a  citizen  or  a 
resident  alien  who  died  on  or  after  May  11,  1934.  Previous  to  this  date, 
no  exemption  for  basic  tax  purposes  is  allowable  in  the  case  of  a  non- 
resident citizen.  Specific  exemption  of  $100,000  is  allowable  in  com- 
puting the  net  estate  of  a  resident  citizen  or  a  resident  ahen  who  died 
in  the  period  February  26,  1926,  through  May  10,  1934;  and  $50,000  if 
death  occurred  prior  to  February  26,  1926. 

A  specific  exemption  of  $2,000  is  authorized  for  the  estates  of  non- 
resident aliens  who  died  on  or  after  October  22,  1942,  in  computing  the 
net  estate  for  basic  tax  as  well  as  net  estate  for  additional  tax. 

For  estates  subject  to  both  basic  and  additional  taxes,  that  is,  estates 
of  individuals  who  died  since  June  5,  1932,  the  specific  exemption  tabu- 
lated is  only  that  allowable  for  purposes  of  the  additional  tax. 

Property  previously  taxed,  net  deduction,  is  the  deduction,  subject  to  cer- 
tain conditions  and  limitations,  allowable  when  there  is  included  in  the 
gross  estate  of  an  individual,  property  received  by  him  by  gift  from  any 
person  within  5  years  prior  to  death,  or  property  received  by  gifts,  bequest, 
or  inheritance  from  any  person  who  died  within  5  years  prior  to  his  death, 
or  property  acquired  in  exchange  for  property  so  received.  The  prop- 
erty respecting  which  the  deduction  is  sought  must  have  formed  a  part 
of  the  prior  decedent's  gross  estate  situated  in  the  United  States,  or  have 
been  included  in  the  total  amount  of  the  donor's  gifts  made  within  5 
years  prior  to  the  decedent's  death.  An  estate  tax  or  a  gift  tax  actually 
must  have  been  paid  with  respect  to  such  property  and  such  a  deduction 
in  respect  of  the  property  must  not  have  been  allowable  in  deterniining 
the  value  of  the  net  estate  of  the  prior  decedent.     This  deduction  is 
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limited  to  the  value  of  such  property  as  finally  determined  in  the  case 
of  the  prior  decedent  or  donor,  or  as  it  is  valued  in  the  gross  estate  of 
the  present  decedent,  whichever  is  lower,  and  is  further  reduced  by  a 
proportionate  reduction  which  is  equal  to  that  proportion  of  total  deduc- 
tions except  property  previously  taxed,  which  the  value  of  property 
previously  taxed  bears  to  gross  estate.  However,  in  the  case  of  an 
individual  who  died  on  or  after  October  22,  1942,  if  the  property  pre- 
viously taxed  includible  in  the  gross  estate  is  not  wholly  subject  to  general 
claims,  the  computation  of  the  net  deduction  gives  consideration  to  the 
fact  that  certain  claims  are  enforceable  first,  or  solely,  against  specified 
property,  and  that  the  value,  in  whole  or  in  part,  of  some  property 
included  in  the  gross  estate  (including  property  previously  taxed),  is 
exempt  from  claims  of  creditors.  This  is  accomplished  by  two  reduc- 
tions in  the  amount  otherwise  deductible:  First,  before  applying  the 
proportionate  reduction,  the  amount  otherwise  deductible  is  reduced  by 
that  portion  thereof  which  represents  the  specific  claims  against  the 
property  previously  taxed;  and,  second,  the  balance  thus  obtained  is 
further  reduced  by  the  proportionate  reduction  as  stated  above  except 
that  the  amounts  therein  represent  only  such  amounts  as  are  subject  to 
general  claims.  For  the  estate  subject  to  both  basic  and  additional 
taxes,  the  use  of  a  different  specific  exemption  for  the  purpose  of  each 
tax  causes  this  net  deduction  for  property  previously  taxed  to  differ 
also,  in  which  case  the  amount  tabulated  is  the  net  deduction  used  in 
computing  the  net  estate  for  additional  tax. 

Disallowed  deductions  constitute  that  portion  of  total  deductions  equal 
to  the  excess  of  the  sum  of  funeral  and  administration  expenses,  debts 
of  the  decedent,  mortgages  and  Hens,  and  support  of  dependents  over 
the  value  of  property  includible  in  gross  estate  subject  to  claims,  and  are 
disallowed  as  a  deduction  from  gross  estate  in  computing  both  the  net 
estate  for  basic  tax  and  the  net  estate  for  additional  tax.  This  pro- 
vision is  applicable  only  to  the  estates  of  individuals  who  died  on  or 
after  October  22,  1942. 

Net  estate  is  the  excess  of  gross  estate  over  allowable  deductions.  In 
the  case  of  citizens  and  residents,  the  value  of  net  estate  subject  to  the 
basic  tax  differs  from  the  value  of  the  net  estate  subject  to  additional 
tax  owing  to  the  different  specific  exemptions  allowable  which  directly 
affect  total  deductions  and,  as  mentioned  above,  also  result  in  different 
net  deductions  for  property  previously  taxed.  Estates  of  nonresident 
aliens  have  the  same  net  estate  value  for  both  basic  and  additional  taxes. 

Net  estate  before  specific  exemption  is  the  excess  of  gross  estate  over 
allowable  deductions  excluding  the  tabulated  specific  exemption. 

Net  estate  for  basic  tax  is  the  excess  of  gross  estate  over  the  allowable 
deductions  including  the  specific  exemption  of  $100,000  allowable  to 
resident  citizens  and  resident  aliens  and  to  nonresident  citizens  after 
May  10,  1934.  Net  estate  for  basic  tax  applies  to  the  estates  of  indi- 
viduals who  died  subsequent  to  5  p.  m.,  June  6,  1932.  The  tabulated 
amount  of  net  estate  for  basic  tax  also  includes  the  net  estate  subject 
to  tax  for  returns  filed  under  the  1926  or  prior  acts. 

Net  estate  for  additional  tax  applies  only  to  the  estates  of  individuals 
who  died  subsequent  to  5  p.  m.,  June  6,  1932.     It  is  the  excess  of  gross 
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estate  over  the  allowable  deductions  including  the  specific  exemption 
allowable  to  citizens  and  resident  ahens  for  the  computation  of  addi- 
tional tax;  that  is,  $60,000  under  the  1942  act;  $40,000  under  the  1941 

1940,  and  1935  acts;  $50,000  under  the  1934  act;  and  for  resident  citizens 
and  resident  aliens,  $50,000  under  the  1932  act. 

Basic  tax  is  imposed  on  the  net  estate  for  basic  tax  at  tax  rates  which 
have  been  in  effect  since  February  26,  1926.  For  the  purpose  of  the 
basic  tax,  a  specific  exemption  of  $100,000  is  allowable  for  estates  of 
resident  citizens  and  resident  ahens,  and  of  nonresident  citizens  if  death 
occurred  on  or  after  May  11,  1934;  and  $2,000  is  allowable  to  non- 
resident ahens  if  death  occurred  on  or  after  October  22,  1942.  The  tax 
liabihty  for  estates  subject  to  the  1926  or  prior  acts  is  tabulated  with 
the  basic  tax. 

Additional  tax  is  imposed  on  the  estates  of  individuals  who  died  subse- 
quent to  5  p.  m.,  June  6,  1932.  The  additional  tax  is  the  excess  of  a 
tentative  tax,  computed  on  the  net  estate  for  additional  tax  at  the 
tentative  tax  rates  in  effect  at  date  of  death,  over  the  basic  tax.  The 
specific  exemption  allowable  to  citizens  and  resident  aliens  for  purposes 
of  the  additional  tax  is  $60,000  under  the  1942  act;  $40,000  under  the 

1941,  1940,  and  1935  acts;  and  $50,000  under  the  1934  act;  and  for 
resident  citizens  and  resident  aliens,  $50,000  under  the  1932  act.  In  the 
case  of  nonresident  ahens,  a  specific  exemption  of  $2,000  is  allowable 
under  the  1942  act  only. 

Tax  credits  are  allowable  against  the  basic  tax  for  State  inheritance 
taxes  and  for  gift  taxes  paid,  while  only  a  credit  for  gift  tax  paid  is 
allowable  against  the  additional  tax.  The  credit  deductible  from  the 
basic  tax  for  estate,  inheritance,  legacy  or  succession  taxes  paid  to  the 
States,  Territories,  District  of  Columbia,  or  (after  June  29,  1939)  a 
possession  of  the  United  States,  is  Umited  under  the  1942  act  to  80 
percent  of  the  basic  tax  before  deducting  the  credits  for  gift  taxes, 
whereas,  under  prior  acts,  the  inheritance  tax  credit  is  limited  to  80 
percent  of  the  basic  tax  after  deducting  the  credit  for  gift  taxes.  The 
credits  for  gift  taxes  deductible  from  the  basic  tax  are  (1)  the  entire  gift 
tax  paid  under  the  1924  act  on  property  includible  in  the  gross  estate 
and  (2)  that  portion  of  the  gift  tax  paid  under  the  1932  act  which  does 
not  exceed  the  proportion  of  the  basic  tax,  reduced  under  the  1942  act 
but  not  under  prior  acts  by  the  credits  for  the  1924  gift  tax  and  for  the 
State  inheritance  tax,  that  the  value  of  the  included  gift  bears  to  gross 
estate. 

Only  one  credit,  that  for  the  gift  tax  paid  under  the  Revenue  Act  of 
1932,  is  authorized  against  the  additional  tax.  Such  credit  cannot 
exceed  the  proportion  of  the  additional  tax  that  the  value  of  the  included 
gift  bears  to  gross  estate  nor  can  it  exceed  the  balance  of  the  gift  tax  not 
already  credited  in  connection  with  the  basic  tax. 

Defense  tax  is  appHcable  only  to  estates  of  individuals  who  died  within 
the  period  June  26,  1940,  through  September  20,  1941  (the  effective  period 
of  the  1940  act).  The  defense  tax  is  10  percent  of  the  net  estate  tax 
otherwise  payable. 

Total  tax  liabihty  as  tabulated  in  this  report  is  the  sum  of  net  basic 
tax,  net  additional  tax,  and  the  defense  tax  when  applicable. 
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CLASSIFICATION  OF  RETURNS 

Estate  tax  returns  are  classified  as  returns  for  the  estates  of  citizens 
and  resident  aliens,  and  returns  for  the  estates  of  nonresident  aliens. 
Returns  for  the  estates  of  citizens  and  resident  aliens  are  classified  as 
taxable  or  nontaxable,  by  applicable  revenue  acts,  by  States  and  Terri- 
tories, by  age  of  decedent,  by  gross  estate  classes,  and  by  net  estate  before 
exemption  classes.  Data  are  presented  by  these  classifications  in  the 
estate  tax  tables,  but  not  all  items  are  available  for  every  classification. 

Citizens  and  resident  aliens,  and  nonresident  aliens. — Estates  of  citizens 
and  alien  residents  residing  in  the  United  States  and,  subsequent  to  May 
10,  1934,  citizens  residing  abroad  at  date  of  death  are  taxed  under  pro- 
visions differing  from  those  governing  estates  of  nonresident  aliens,  and 
are  segregated  for  that  reason. 

Applicable  revenue  acts. — Estate  tax  returns  are  classified  according  to 
the  revenue  act  in  effect  on  the  date  of  death  of  the  individual  whose  estate 
is  reported,  and  without  regard  to  the  filing  date.  The  five  groups  in  this 
classification  are  returns  filed  under  the  Revenue  Act  of  1942,  the  Rev- 
enue Act  of  1941,  the  Revenue  Act  of  1940,  the  Revenue  Act  of  1935,  and 
the  Revenue  Act  of  1934  and  prior  acts. 

Taxable  or  nontaxable  returns. — ^This  classification  is  based  on  the 
existence  or  nonexistence  of  a  tax  liability.  Returns  are  classified  as 
taxable  whether  there  is  reported  a  basic  tax  only,  an  additional  tax 
only,  or  both  an  additional  tax  and  a  basic  tax. 

Net  estate  before  specific  exemption  classes. — This  classification  is 
based  on  the  sum  of  the  net  estate  and  the  specific  exemption,  the  net 
estate  for  additional  tax  being  used  when  the  estate  is  subject  to  both 
basic  and  additional  taxes. 

Gross  estate  classes. — This  classification  is  applied  only  to  returns  filed 
under  the  1935  and  subsequent  acts,  and  is  based  on  the  value  of  total 
gross  estate  for  the  returns  filed  under  the  1942  act  and  on  total  gross 
estate  plus  the  amount  of  tax-exempt  life  insurance  (receivable  by  bene- 
ficiaries other  than  the  estate,  not  to  exceed  in  aggregate  $40,000  for 
any  one  estate)  for  all  other  returns.  The  gross  estate  under  the  1942 
act  includes  all  insurance. 

Age  of  decedent. — The  age  of  a  decedent  is  determined  from  the  dates 
of  birth  and  death  which  are  required  data  in  the  general  information 
schedule  of  the  estate  tax  return. 

States  and  Territories. — This  classification  provides  for  the  distribution 
of  the  returns  by  the  48  States,  Alaska,  Hawaii,  and  District  of  Columbia. 
The  segregation  of  returns  by  States  and  Territories  is  determined  by 
the  location  of  the  collection  district  in  which  the  return  is  filed,  except 
that  for  Alaska  and  the  District  of  Columbia,  the  segregation  of  which 
is  determined  by  the  residence  of  the  individual  at  time  of  death.  Col- 
lection districts,  or  groups  of  such  districts,  are  coextensive  with  the 
States  and  Territories,  except  that  Alaska  comprises  a  part  of  the  col- 
lection district  of  Washington  State  and  the  District  of  Columbia  is  a 
part  of  the  collection  district  of  Maryland. 

NONRESIDENT  ALIENS 

Data  tabulated  from  the  652  returns  for  estates  of  nonresident  aliens 
are  limited  to  the  number  of  returns,  value  of  gross  estate,  value  of  net 
estate,  and  the  tax  liability,  which  data  are  included  only  in  the  historical 
summary.     Data  for  nonresident  alien  returns  arc  not  classified  for  the 
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applicable  revenue  acts,  nor  for  size  of  gross  or  net  estate.  However,  it 
was  ascertained  that  28  returns  show  over  $100,000  gross  estate  and  23 
show  over  $100,000  net  estate,  as  compared  with  15  and  13  returns, 
respectively,  filed  in  the  previous  year. 

The  gross  estate  of  a  nonresident  alien  includes  only  property  situated 
in  the  United  States,  but  does  not  include  the  amount  receivable  as  life 
insurance  nor,  in  the  case  of  such  an  alien  not  engaged  in  business  in  the 
United  States,  bank  deposits,  or  United  States  bonds,  notes,  and  certifi- 
cates of  indebtedness  issued  prior  to  March  1,  1941.  The  1942  act  pro- 
vides a  specific  exemption  of  $2,000  in  computing  the  net  estate  of  a 
nonresident  alien  who  died  on  or  after  October  22,  1942;  under  previous 
acts  none  is  allowed. 

TABULATED  DATA 

Estate  tax  tables  1  through  6  present  data  for  estates  of  citizens  and 
resident  aliens.  Data  for  estates  of  nonresident  aliens  are  shown  in 
aggregate  in  table  7,  which  is  a  historical  summarj^  for  all  estate  tax 
returns  filed  from  September  9,  1916  through  1945. 

Data  for  estates  of  citizens  and  resident  aliens  are  tabulated  in  table  1, 
by  applicable  acts  and  by  taxable  and  nontaxable  returns;  in  table  5,  by 
age  of  the  decedent  and  by  size  of  net  estate;  and  in  table  6,  by  States 
and  Territories.  Data  in  tables  2  and  3  for  taxable  returns,  and  data  in 
table  4,  for  nontaxable  returns,  are  limited  to  the  returns  filed  for  estates 
of  citizens  and  resident  aliens  who  died  on  or  after  August  31,  1935. 

In  addition  to  the  data  for  estate  tax  returns  tabulated  in  this  volume, 
data  were  prepared,  by  means  of  two  special  studies,  on  the  amount  and 
characteristics  of  property  transferred  during  life  and  at  death,  by  the 
citizens  and  resident  aliens  whose  estates  are  included  herein.  To  ac- 
complish this,  data  on  the  estate  tax  returns  were  associated  with  data 
for  inter  vivos  gifts  reported  on  the  gift  tax  returns  filed  during  the  life  of 
the  individual.  Significant  features  of  these  studies  are  contained  in  a 
mimeograph  identified  as  "Characteristics  of  Property  Transferred  Dur- 
ing Life  and  at  Death  as  Revealed  by  Special  Analyses  of  1945  Estate 
Tax  Returns  and  Prior  Gift  Tax  Returns,"  which  may  be  obtained  with- 
out cost  from  the  Director,  Tax  Advisory  Staff  of  the  Secretary,  Office 
of  the  Secretary,  Treasury  Department,  Washington  25,  D.  C. 


ESTATE  TAX  TABLES 


Distribution  of  returns,  gross  estate,  deductions,  net  estate, 
and  taxes — for  estates  of  citizens  and  resident  aliens: 

1 .  Taxable  and  nontaxable  returns — by  applicable  acts. 

2.  Taxable  returns  filed  under  the  1935  and  subsequent 

acts — by  net  estate  before  specific  exemption 
classes. 

3.  Taxable  returns  filed  under  the  1935  and  subsequent 

acts — by  gross  estate  classes. 

4.  Nontaxable  returns  filed  under  the   1935  and  sub- 

sequent acts — by  gross  estate  classes. 

5.  Taxable  and  nontaxable  returns — by  net  estate  be- 

fore specific  exemption  classes  and  by  age  of 
decedent. 

Distribution  of  returns  for  estates  of  citizens  and  resident 
aliens,  by  States  and  Territories: 

6.  Number  of  nontaxable  returns;  number  of  taxable 

returns,  gross  estate,  net  estate,  and  taxes,  also 
for  returns  subject  to  basic  tax  the  number  of 
returns,  net  estate  for  basic  tax,  basic  tax,  and  tax 
credits. 

Historical  data  for  estates  of  citizens  and  aliens,  1916-1945: 

7.  Number  of  returns,  gross  estate,  net  estate,  and  tax. 
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Table  1  —Estate  tax  returns  filed  during  1945  for  estates  of  citizens  and  resident  aliens, 

items  of  gross  estate,  aeauc 

[Money  figures  in 


All  acts 


Number  of  returns. 
Gross  estate,  total. 


Real  estate,'  total 


Real  estate  not  included  in  items  5-8 
Jointly  owned-.. 

Transfers  during  decedent's  life 
Powers  of  appointment 
Previously  taxed . . . 


Cash' 

Mortgages  and  notes 

Taxable  insurance  (64  less  65) 

Interest  in  unincorporated  business  '. 

Other  intangibles  • 


28     Total  deductions. 


Disallowed  deductions  " - 

AUowable  deductions  (28  less  40) 


For  footnotes,  see  p.  333. 


Tangible  personal  property,  total. 

Tangible  personal  property  not  included  in  items  11-14 
Jointly  owned 

Transfers  during  decedent's  life 
Powers  of  appointment 
Previously  taxed . .  — 

Intangible  personal  property,  total. 

Federal  Government  bonds,'  total 

Wholly  tax-exempt 

Partially  tax-exempt 

Taxable 

State  and  municipal  bonds. 

Other  bonds 

Corporate  stock 


Funeral  and  administration  expenses. 

Debts  and  mortgages ... ... 

Net  losses  during  admlnbtration 

Support  of  dependents  ' 

Charitable,  public,  and  similar  bequests,  total. 

Educational,  scientific,  or  literary  institutions; 

Publicly  owned 

Privately  endowed 

Religious 

Charitable  and  all  other  gifts 
Property  previously  taxed,  net  deduction 
Specific  exemption* 
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hy  taxable  and  nontaxable  returns  under  the  applicable  revenue  acts:  Number  of  returns, 
tions,  net  estate,  and  tax 


thousands  of  dollars] 


Applicable  revenue  acts 

Internal  Revenue  Code  as  amended  by— 

Act  of  1932  as 
amended  by  1935 
act; '  the  Internal 

Revenue   Code; 
and  the  Code  as 
amended  by  1939 
act  (effective  for 
estates  of  individ- 
uals who  died  in 
period  Aug.  31, 

1935,  through 

June  25,  1940) 

Act  of  1932  as 
amended  by  1934 
act; 'and  all  prior 
acts  (effective  for 
estates  of  individ- 
uals who  died  be- 
fore Aug.  31, 
1935) 

1942  act  (effective  for 

estates  of  individuals 

who  died  on  or  after 

Oct.  22,  1942) 

1941  act  (effective  for 
estates  of  individuals 

who  died  in  period  Sept. 

21.  1941.  through  Oct. 
21,  1942) 

1940  act  (effective  for 

estates  of  individuals 

who  died  in  period 

June  26. 1940.  through 

Sept.  20.  1941) 

Taxable 

Nontaxable 

Taxable 

Nontaxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

13,698 

1,946 

69 

25 

45 

13 

48 

34 

9 

11 

1 

3,228,676 

184,583 

7.559 

1,441 

4,017 

835 

4,352 

2,091 

1.020 

2,327 

2 

459,266 

53,705 

1,792 

565 

1,867 

425 

1.532 

1,214 

140 

1.066 

3 

375,033 

53.334 

15,821 

617 

14,461 

45,172 

5,498 

1,603 

13 

1,418 

1.312 
225 
139 

520 
32 
13 

1,631 

234 

3 

367 
36 
22 

1.085 
362 
85 

1,120 
79 

115 
25 

1.026 
40 

4 
5 

7 

115 

15 

g 

37,481 

2,856 

111 

20 

32 

6 

.32 

13 

3 

9 

9 

35,866 

478 

338 

3 

795 

2,771 
31 
14 

109 
2 

19 

1 

27 
5 

6 

32 

13 

3 

9 

10 
11 

!■> 

n 

41 

(17) 

14 

2,731,929 

128,023 

5.656 

856 

2,118 

405 

2.788 

865 

876 

1.252 

15 

275,010 

25,088 

77,219 

172,703 

191,532 

130,009 

1,307,684 

304,491 

114,144 

221,369 

101,155 

86,535 

13.847 
313 
4,985 
8,549 
3,723 
6,514 

43,741 

23,435 
7,856 

14,969 
8.156 
5.783 

198 
7 

58 
133 

36 
186 
2,786 
945 
278 
246 
558 
423 

10 

36 

100 
2 

98 

5 

1 
5 

16 
3 
13 

23 
23' 

16 

17 

31 
5 

2 
54 
961 
365 
238 
176 
91 
194 

18 

10 

1ft 

29 
55 
164 
65 
4 
23 
21 
44 

64 

136 

1.232 

471 

263 

74 
208 
240 

1 
36 
250 
210 
150 
84 
47 
81 

4 

18 

329 

46 

183 

6 

85 

188 

(17) 

19 
898 

23 
106 
137 

27 

18 

?0 

32 
255 
143 
114 
129 

46 
128 

21 
22 
23 
24 
25 
26 
27 

1,335,694 

215,479 

4.928 

1.732 

2,720 

1,047 

2,462 

2.821 

686 

3,090 

28 

136,043 

163,106 

177 

14,534 

145,687 

15,527 
20,072 
11,441 
98.648 
54,268 
821,880 

10,321 

41,132 

81 

1.048 

45.237 

3.108 

6,643 

5,464 

30,022 

900 

116,760 

546 
790 

100 
543 

197 
718 

50 
475 

200 

326 

(") 

3 

12 

159 
1.214 

40 
92 

104 
2,159 

29 
30 
31 

146 
580 

469 

32 

5 

75 

105 

2,760 

10 
79 

3 
3 

2 

16 

72 

53 

5" 

2 
26 

32 
33 

34 

1 
46 
32 

1 

1 
2 

35 

7 
6 

7 
12 

5 

26 

36 
37 

38 

1.000 

1,800 

520 

1.920 

1,360 

550 

800 

39 

1,026 
1,334,668 

2,770 
212,709 

40 

4,928 

1,732 

2,720 

1.047 

2.462 

2,821           686  1    3,090 

41 
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Table  1. — Estate  tax  returns  filed  durmg  1945  for  estates  of  citizens  and  resident  aliens, 

items  of  gross  estate,  deductions, 

[Money  figures  in 


65 


Net  estate: 

Before  specific  exemption  "  (2  less  41  plus  39) -. 

For  basic  tax  " 

For  additional  tax 

Basic  tax  "  before  tax  credits. 

Tax  credit  for  Federal  gift  taxes 

Tax  credit  for  inheritance,  etc.,  taxes  •♦ 

Net  basic  tax  (45  less  46  and  47) 

Additional  tax  before  tax  credit 

Tax  credit  for  Federal  gift  taxes... 

Net  additional  tax  (49  less  50) 

Defense  tax  ^^ 

Total  tax  liability  (48  plus  51  and  52) 

Information  items: 

Intangible  personal  property,  total  (item  15).. 

Intangible  personal  property  not  included  in  items  60-63 

Stocks  and  bonds 

Cash* 

Mortgages  and  notes 

Taxable  insurance  (64  less  65) 

Other  intangibles  • 

Jointly  owned 

Transfers  during  decedent's  life 

Powers  of  appointment 

Previously  taxed 

Gross  insurance 

Tax-exempt  insurance  ".. 


All  acts 


Total 


2,819,387 
1,507,312 
1,900,046 


1,783,890 

276,452 

109,837 

237,212 

171,383 

93,120 

110,448 

11,361 

81,064 


238,201 


Taxable 


2.729,069 
1,507,312 
1,900,046 


81,923 

51 

64,517 

17,355 

81,923 

51 

64,517 

17,355 

614,200 

511 

513,689 

514,200 

511 

513,689 

8 

8 

531,052 

531,052 

2,874,768 

2,743,368 

1,719,821 
255,936 
102,216 
221,871 
158,375 
88,679 
107,585 
11,095 
77,790 


222,542 
671 


Nontaxable 


90,317 


131,400 


64,069 
20,516 

7,621 
15,341 
13,009 

4,441 

2,863 
266 

3,274 


15,658 
317 


For  footnotes,  see  p.  333. 
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by  taxable  and  nontaxable  returns  under  the  applicable  revenue  acts:  Number  of  returns 
net  estate,  and  tax — Continued 

thousands  of  dollars] 


Applicable  revenue  acts 

Internal  Revenue  Code  as  amended  by — 

Act  of  1932  as 
amended  by  1935 
act;  '  the  Internal 

Revenue  Code; 
and  the  Code  as 
amended  by  1939 
act  (effective  for 
estates  of  individ- 
uals who  died  in 

period  Aug.  31, 
1935,  through 
June  25,  1940) 

Act  of  1932  as 
amended  by  1934 
act;  'and  all  prior 
acts  (effective  for 
estates  of  individ- 
uals who  died  be- 
fore Aug.  31, 1935) 

1942  act  f effective  for 

estates  of  individuals 

who  died  on  or  after 

Oct.  22,  1942) 

1941  act  (effective  for 

estates  of  indviduals 

who  died  in  period  Sept. 

21,  1941,  through  Oct. 

21,  1942) 

1940  act  (effective  for 

estates  of  individuals 

who  died  in  period 

June  26, 1940,  through 

Sept.  20,  1941) 

Taxable 

Nontaxable 

Taxable 

Nontaxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

2,715,888 
1,505,292 
1,894,008 

88,634 

5,392 

897 

2,632 

708 

3,097 

278 

1,297 

308 

3,810 

712 

1,890 

630 

883 
132 
220 

37 

42 
48 

44 

81,879 

51 

64,483 

17,345 

22 

4 

17    

1 

45 

46 

17 
5 

3 
1 

13    

3    

1 

47 

48 

513,496 

511 

512,984 

446 

89 

164    

6 

49 

50 

446 

89 

164    

6 

51 

8 

52 

530,330 

451 

98 

167 

7 

53 

2,731,929 

128,023 

5,656 

856 

2,118 

405 

2,788 

865 

876 

1.252 

54 

1,714,718 

254,578 

101,362 

221,369 

156,656 

87,942 

106,764 

10,955 

77,585 

62,348 
20,128 

7,263 
14,969 
12,640 

4,381 

2,782 
266 

3,246 

2,835 
639 
266 
246 
891 
423 
132 
19 
205 

255 
118 
98 
129 
156 
43 
57 

869 
259 
201 
176 
245 
143 
225 

248 
65 
4 

23 
39 

1,037 
426 
237 
74 
423 
119 
350 
121 

279 
181 
150 
84 
129 
17 
25 

361 
33 

150 
6 

160 
53 

113 

940 
23 
106 
137 
45 

55 
56 
57 
58 
59 
60 
61 
62 

26 

2 

63 

221,369 

14,969 

570 

324 

239 
110 

372 
195 

96 
73 

212 
138 

211 
127 

20 
14 

144 

7 

64 
65 
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Nontaxable  returns: 

No  net  estate.. 

Under  40. 

50  under  60 

80  under  100 
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Table  7. — Estate  tax  returns  for  estates  of  citizens  and  aliens  filed  Sept.  9, 1916,  through 
Dec.  31,  1945:  Number  of  returns,  gross  estate,  net  estate,  and  tax  ^3 

[Money  figures  in  thousands  of  dollars] 


Num^'er  o  returns 

Gross  estate 

Total 

Estates  of— 

Tot;^! 

Estates  of— 

Filing  period 

Citizens '< 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  '^ 

Citizens  ^* 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens" 

Sept.  9,  1916-Jan.  15,  1922 

Jan.  15-Dec.  31,  1922    

45,126 
13,876 

15,119 
14,513 
16,019 
14,567 
10,700 
10,236 
10,343 
10,382 
9,889 
8,507 
10,275 
11,853 
12,724 
13,321 
17,032 
17,642 
16,926 
16,876 
17,122 
17,396 
16,033 
14,857 
16,550 

42,230 
12,563 

13,963 

13,011 

14,013 

13,142 

9,353 

8,079 

8,582 

8,798 

8,333 

7,113 

8,727 

10,353 

11,110 

11,605 

15,037 

15,932 

15,221 

15,435 

15,977 

16,215 

15,187 

14,303 

15,898 

2.896 
1,313 

1,156 
1,502 
2,006 
1.425 
1,347 
2,157 
1,761 
1,584 
1.556 
1,394 
1,548 
1,500 
1,614 
1,716 
1,995 
1,710 
1,705 
1,441 
1,145 
1,181 
846 
554 
652 

8,893,239 
3,014,073 

2,804,327 
2,566,522 
3,001,089 
3,407.923 
3.173.235 
3,554,270 
3,893,246 
4,165,623 
4,075,575 
2,830,388 
2,060,956 
2,267,285 
2,459,892 
2,312,421 
2,793,758 
3,069,625 
2,767,888 
2,648,199 
2,793,439 
2,737,133 
2,637,839 
2,916,332 
3.450,425 

8.785.642 
2,955.959 

2,774,741 
2,540,922 
2,958,364 
3,386.267 
3,146,290 
3,503,239 
3,843,514 
4,108,517 
4,042,381 
2,795,818 
2,026,931 
2,244.107 
2,435,282 
2,296,257 
2,767,739 
3,046,977 
2,746,143 
2,632,659 
2,777,657 
2,724,513 
2,627,367 
2,907,620 
3,436,901 

107,597 
58,113 

Jan.  1-Dec.  31: 

1923           

29,587 

1924    

25,600 

1925    

42,725 

1926    

21.656 

1927    

26.945 

1928    

51.032 

1929    -- 

49.732 

1930    .-. 

57,106 

1931 - 

33,195 

1932 -- 

34.570 

1933 -.. 

34.025 

1934    

23.178 

1935 - 

24,609 

1936 

16,163 

1937 

26,019 

1938 

22,648 

1939 - -- 

21.745 

1940 

15,540 

1941 

15,783 

1942 

12,620 

1943 

10,471 

1944 

8,712 

1945 - 

13,524 

Net  estate  2« 

Tax« 

Total 

Estate 

-s  of — 

Filing  period 

Total 

Estat 

3S0f— 

Citizens  '* 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  ^' 

Citizens  2< 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  ^ 

Sept.  9,  1916-Jan.  15,  1922. 

Jan.  15-Dec.  31, 1922... 

5,509,522 
1,704,974 

1,532,061 
1,395,816 
1,658,869 
1,972,537 
1,761,617 
1,992,503 
2,313,976 
2.427,454 
2,356,332 
1,423,437 
1,000,924 
1,170,566 
1,339,726 
1,260,022 
1,646,613 
1.745,259 
1,558,322 
1,493,184 
1,575,768 
1,536,335 
1,405,400 
1,516,225 
1,911,157 

5,407,674 
1,652.832 

1,504,621 
1,372,421 
1,621,008 
1,951,969 
1,735,840 
1,943,429 
2,268,323 
2,376,973 
2,327,319 
1,391,569 
970,868 
1.150,533 
1,316,838 
1,245,395 
1,622,618 
1.724,589 
1,537,975 
1,479,268 
1,561,215 
1,524,881 
1,396,697 
1,508,953 
1,900.159 

101,849 
52,142 

27,440 
23,395 
37,861 
20,567 
25.777 
49,075 
45,653 
50,481 
29,013 
31,868 
30,056 
20,033 
22,888 
14,627 
23,995 
20,670 
20,347 
13,916 
14,553 
11,455 
8,703 
7,272 
10.997 

356,516 
120,562 

89,109 
71,939 
87,322 
101,805 
41.686 
41,959 
44,388 
41,617 
45,200 
23,674 
61,415 
96,216 
155,466 
196.370 
308,450 
316,802 
278,938 
251.556 
293.399 
309,691 
.363.377 
405.780 
532.928 

351,138 
117,624 

88,384 
71,451 
86,223 
101,324 
40,931 
40,561 
43,303 
39,003 
44,540 
22,364 
59,429 
95,228 
153,763 
195,301 
305,784 
314,620 
276,707 
250,360 
291,758 
308,342 
362,164 
404,635 
531,052 

5,378 
2.938 

Jan.  1-Dec.  31: 

1923 

726 

1924 

488 

1925 

1.099 

1926 

481 

1927 

755 

1928 

1,398 

1929 

1,085 

1930 

2,614 

1931 

660 

1932 

1,310 

1933 

1,986 

1934 

1935 

988 
1,703 

1936           

1,069 

1937 

2.665 

1938 

2.182 

1939    

2.231 

1940 

1,196 

1941     

1,641 

1942 

1,349 

1943    

1,212 

1944 

1,146 

1946 

1,876 

For  footnotcB,  see  p.  333. 
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Footnotes  for  estate  tax  tables  1-7,  pp.  304-332 


'  Returns  filed  under  the  act  of  1932  or  subse- 
quent acts  prior  to  adoption  of  the  Internal  Reve- 
nue Code  are  subject  also  to  applicable  provisions 
of  the  act  of  1926  (basic  tax). 

2  Total  real  estate  represents  full  value  of  real 
estate  reported  in  schedule  A,  Form  706.  Out- 
standing mortgages  and  liens  thereon  are  tabulated 
in  item  30. 

'  Federal  Government  obligations  are  classified 
on  the  basis  of  the  taxability  of  the  interest  thereon 
for  Federal  income  tax  purposes.  The  interest  on 
wholly  tax-exempt  Federal  Government  bonds  is 
exempt  from  both  the  normal  tax  and  surtax  of  the 
Federal  income  tax;  the  interest  on  partially  tax- 
exempt  Federal  Government  bonds  is  exempt  only 
from  the  normal  tax;  the  interest  on  taxable  Fed- 
eral Government  bonds  is  subject  to  both  normal 
tax  and  surtax.  United  States  savings  bonds  and 
Treasury  bonds  issued  prior  to  March  1,  1941  (on 
which  the  interest  on  a  principal  amount  not  in 
excess  of  $5,000  is  wholly  tax-exempt)  are  classified 
as  partially  tax-exempt  Federal  Government 
bonds.  The  entire  value  of  bonds  in  each  category 
is  subject  to  the  estate  tax  and  must  be  included  in 
the  gross  estate  of  a  citizen  or  resident  alien. 

*  Cash  of  all  kinds  is  classified  as  intangible 
property. 

'  Interest  in  an  unincorporated  business  is  the 
value  of  the  decedent's  interests  in  sole  proprie- 
torships, copartnerships,  or  other  organizations  not 
incorporated.  The  value  of  good  will  is  included 
but  not  that  of  real  estate. 

6  Other  intangibles  include  such  iterns  as  judg- 
ments, leaseholds,  trade-marks,  copyrights,  roy- 
alties, claims,  accounts  receivable;  interests  in 
estate  and  trust  funds;  accruals  of  interest,  divi- 
dends, and  rent;  and  amounts  due  from  retire- 
ment funds,  pensions,  and  annuities. 

'  Support  of  dependents  is  the  amount  allowed 
by  the  law  of  certain  States  and  actually  disbursed 
for  the  support  of  the  decedent's  dependents,  dur- 
ing settlement  of  the  estate. 

8  The  net  deduction  for  property  previously 
taxed  is  the  net  deduction  computed  for  purposes 
of  the  additional  tax,  except  that  in  table  1,  for 
returns  filed  under  the  act  of  1926  and  prior  acts, 
the  deduction  is  the  net  deduction  computed  as 
provided  under  those  acts.  See  p.  297  for  a  descrip- 
tion of  this  deduction. 

'  Specific  exemption  for  additional  tax  under  the 
Internal  Revenue  Code  as  amended  by  the  act  of 
1942  is  $60,000;  under  the  Code  as  amended  by  the 
acts  of  1941  and  1940,  and  under  the  act  of  1935, 
is  $40,000;  and  under  the  acts  of  1934  and  1932  is 
$50,000.  The  specific  exemption  for  basic  tax 
under  the  Code  and  the  act  of  1926  is  $100,000; 
under  the  act  of  1924  and  prior  acts,  $50,000. 

'"  Disallowed  deductions  applicable  only  to 
estates  of  individuals  who  died  on  or  after  October 
22,  1942,  are  equal  to  the  amount  by  which  the 
sum  of  funeral  and  administration  expenses,  debts 


of  the  decedent,  mortgages  and  liens,  and  support 
of  dependents  exceeds  the  value  of  property  in- 
cludible in  gross  estate  subject  to  claims. 

"  The  net  estate  (or  no  net  estate)  before  spe- 
cific exemption  for  nontaxable  returns  is  a  com- 
bination of  positive  and  negative  amounts. 

'2  The  net  estate  for  basic  tax  includes  the  net 
estate  for  returns  filed  under  the  1926  and  prior 
acts. 

"  The  basic  tax  (before  and  after  credits)  in- 
cludes the  tax  liability  for  returns  filed  under  the 
1926  and  prior  acts. 

1*  Estate,  inheritance,  legacy,  or  succession  taxes 
paid  to  States,  Territories,  District  of  Columbia, 
or  (after  June  29,  1939)  possessions  of  the  United 
States. 

'^  The  defense  tax  applies  only  to  estates  of  indi- 
viduals who  died  in  the  period  June  26,  1940, 
through  September  20,  1941,  effective  period  of  the 
1940  act.  The  defense  tax  is  10  percent  of  the 
tax  (after  credits),  computed  without  regard  to  the 
defense  tax. 

'8  An  exemption  with  respect  to  insurance  re- 
ceivable by  beneficiaries  other  than  the  estate,  not 
to  exceed  in  the  aggregate  $40,000  for  any  one 
estate,  is  allowable  for  estates  of  individuals  who 
died  prior  to  October  22,  1942. 

"  Less  than  $500. 

w  Net  estate  before  specific  exemption  classes  are 
based  on  the  amount  of  net  estate  for  additional 
tax  before  the  deduction  for  specific  exemption. 

"  Gross  estate  classes  are  based  on  total  gross 
estate  plus  tax-exempt  life  insurance. 

20  Negative  amount. 

21  Includes  net  estate  of  $112,885  reported  on  3 
returns  taxable  under  the  Revenue  Acts  of  1926, 
1924,  and  prior  acts. 

22  Returns  showing  a  tax  under  provisions  of  the 
Revenue  Act  of  1926,  or  under  the  basic  tax  pro- 
visions of  subsequent  acts  and  of  the  Internal 
Revenue  Code.  (Returns  taxed  under  the  1924 
or  prior  acts  are  excluded.) 

23  Changes  in  the  revenue  acts  affecting  the  com- 
parability of  statistical  data  from  estate  tax  re- 
turns are  summarized  on  pp.  376-380. 

2*  Estates  of  citizens  and  resident  aliens  exclude 
returns  filed  for  nonresident  citizens  who  died 
prior  to  May  11,  1934. 

25  Estates  of  nonresident  aliens  include  returns 
filed  for  nonresident  citizens  who  died  prior  to 
May  11,  1934. 

26  The  net  estate  tabulated  for  filing  periods  sub- 
sequent to  1932  is  the  net  estate  for  additional  tax 
plus  the  regular  net  estate  for  returns  filed  under 
the  1926  and  prior  acts;  and  the  tax  liability  tabu- 
lated is  the  sum  of  (1)  net  basic  tax  (after  credits), 
(2)  net  additional  tax  (after  credits),  and  (3)  de- 
fense tax,  effective  only  under  the  1940  act. 
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GIFT  TAX  RETURNS 


SUMMARY  DATA 


Gift  tax  returns  for  the  calendar  year  1944  were  filed  by  18,397  donors, 
reporting  the  transfer  by  gift  of  property  having  a  total  value  of 
$499,011,835  before  exclusions  which  amount  to  $87,840,000.  There  are 
4,979  taxable  returns,  showing  total  gifts  of  $276,120,566  before  exclu- 
sions amounting  to  $32,418,000;  net  gifts  of  $148,419,502;  and  tax 
Uability  of  $37,780,549.  The  13,418  nontaxable  returns  disclose  total 
gifts  of  $222,891,269  before  exclusions  amounting  to  $55,422,000  and 
show  deductions  for  specific  exemption  and  for  gifts  made  to  charitable, 
public,  and  similar  organizations  which  are  equal  to  the  total  gifts  after 
exclusions. 

Compared  with  the  previous  year,  there  are  increases  of  1,410,  or  8.3 
percent,  in  the  number  of  returns;  of  $86,357,203,  or  20.9  percent,  in 
total  gifts;  of  $24,483,614,  or  19.8  percent,  in  net  gifts;  and  of  $8,143,719, 
or  27.5  percent,  in  tax  habihty.  The  effective  tax  rate  is  25.5  percent 
for  1944  as  compared  with  23.9  for  1943. 

The  principal  types  of  property  transferred,  as  reported  on  the  gift 
tax  returns  for  1944,  are  stocks  and  bonds,  cash,  and  real  estate.  As  in 
former  years,  the  value  of  stocks  and  bonds  exceeds  that  of  any  other 
type.  Stocks  and  bonds  comprise  50.1  percent  of  the  total  gifts  before 
exclusions,  cash  20.2  percent,  real  estate  14.2  percent,  insurance  1.7 
percent,  and  miscellaneous  property  13.8  percent.  Miscellaneous 
property  includes  such  items  as  jewelry,  objects  of  art,  copyrights,  for- 
giveness of  debts,  interest  in  a  business,  assignment  of  judgments,  lease- 
holds, land  contracts,  notes,  and  life  interest  in  property. 

Gifts  amounting  to  $105,027,152,  or  21.1  percent  of  the  total  gifts 
were  transferred  in  trust.  Stocks  and  bonds  constitute  65.5  percent 
and  cash  16.0  percent  of  the  gifts  transferred  in  this  manner. 

Property  transferred  by  gift  to  approximately  2,117  charitable,  public, 
and  similar  organizations  during  1944  was  valued  at  $77,474,829,  which 
is  15.5  percent  of  the  total  gifts  before  exclusions.  These  gifts  are 
deductible  in  computing  the  gift  tax  liability  (except  in  certain  instances, 
if  made  by  a  non-resident  alien),  inasmuch  as  an  exclusion  is  granted  of 
the  first  $3,000  given  each  donee  and  the  remainder  is  allowed  as  a 
deduction  in  computing  net  gifts.  Corresponding  gifts  to  charitable 
organizations  for  1943  amounted  to  $42,537,102,  or  10.3  percent  of  the 
total  gift  for  that  year. 

GIFT  TAX  LAW 

The  Federal  gift  tax  on  the  transfer  of  property  by  gift  is  imposed  by 
chapter  4  of  the  Internal  Revenue  Code.  The  gift  tax  is  not  imposed 
upon  property  but  subjects  to  tax  the  transfers  of  property  by  gift  and 
extends  to  the  sales  and  exchanges  of  property  for  less  than  an  adequate 
and  full  consideration  in  money  or  money's  worth.  The  tax  is  imposed 
whether  the  transfer  is  in  trust  or  otherwise,  whether  the  gift  is  direct 
or  indirect  or  of  a  future  interest  in  property,  and  whether  the  property 

337 


338  STATISTICS  OF  INCOME  FOR  1944,  PART  1 

SO  transferred  is  real  or  personal,  tangible  or  intangible.  The  gift  tax, 
a  primary  and  personal  liability  of  the  donor,  is  an  excise  upon  his  act  of 
making  the  transfer,  and  is  measured  by  the  value  of  properties  passing 
from  the  donor  to  the  donee  or  donees  during  the  calendar  year,  regard- 
less of  the  fact  that  the  identitj^  of  any  donee  may  not  then  be  known  or 
ascertainable. 

A  gift  tax  return.  Form  709,  is  required  of  every  citizen  or  resident  of 
the  United  States  who,  during  the  calendar  year  1944,  transferred  to  any 
one  donee  gifts  totaling  more  than  $3,000  in  value  or  who,  regardless  of 
value,  made  a  gift  of  a  future  interest  in  property.  A  nonresident  alien 
is  similarly  required  to  file  a  gift  tax  return  if  the  gift  consists  of  property 
situated  in  the  United  States.  A  return  is  required  even  though  because 
of  authorized  deductions  a  tax  may  not  be  due.  The  return  is  due  on 
or  before  the  15th  day  of  March  following  the  close  of  the  calendar  year 
in  which  the  gift  is  made,  and  may  not  be  filed  prior  to  the  close  of  the 
calendar  year  except  in  the  case  of  a  return  for  gifts  made  by  a  deceased 
donor. 

The  entire  value  of  any  gift  of  a  future  interest  in  property,  however 
small,  must  be  included  in  the  total  amount  of  gifts  for  the  year  in  which 
the  gift  is  made.  The  first  $3,000  value  of  gifts,  except  gifts  of  a  future 
interest  in  propert}',  made  to  any  one  donee  during  the  year,  is,  for  the 
purpose  of  the  computation  of  the  tax,  excluded  from  the  amount  of 
gifts  for  the  year.  The  entire  value  of  gifts  totaling  more  than  $3,000 
made  to  any  one  donee  during  the  year  must  be  included  in  the  amount 
of  gifts  for  the  year,  provision  being  made  on  the  return  for  the  exclusion 
of  the  first  $3,000  of  value,  except  in  the  case  of  future  interests  in 
property. 

In  determining  the  amount  of  the  net  gifts  for  the  calendar  year  there 
may  be  deducted,  if  the  donor  is  a  citizen  or  resident  of  the  United 
States,  a  specific  exemption  of  $30,000  less  the  sum  of  amounts  claimed 
and  allowed  in  prior  years.  The  exemption,  at  the  option  of  the  donor, 
may  be  taken  in  one  year  or  be  spread  over  a  period  of  years  until 
exhausted.  A  nonresident  alien  donor  is  not  entitled  to  this  exemption. 
Also,  a  deduction  is  allowable  on  account  of  charitable,  public,  and 
similar  gifts  made  during  the  year.  The  value  of  such  gifts  less  the 
exclusion  of  the  first  $3,000  of  value  is  deductible  (except  in  certain 
instances,  if  made  by  a  nonresident  alien)  in  determining  the  amount  of 
net  gifts  for  the  year. 

The  gift  tax  rate  is  2}/i  percent  on  the  first  $5,000  of  net  gifts,  increasing 
on  a  graduated  scale  to  57^  percent  on  net  gifts  in  excess  of  $10,000,000. 
The  tax  liability  for  the  calendar  year  is  the  excess  of  a  tax  computed 
on  the  aggregate  net  gifts  transferred  subsequent  to  June  6,  1932,  over 
a  tax  computed  on  the  aggregate  gifts  exclusive  of  the  current  year  net 
gifts. 

A  synopsis  of  tax  rates,  exclusions,  specific  exemption,  and  deductions 
l)rovi(led  by  the  various  revenue  acts  is  presented  on  pages  381-384. 

RETURNS  INCLUDED 

Gift  tax  returns  used  for  this  report  are  returns  filed  for  gifts  made 
during  1944,  excluding  returns  which  are  not  required  to  be  filed.  Data 
are  completely  tabulated  from  each  return,  prior  to  any  revision  that 
may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal  Revenue. 
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The  gift  tax  liability  tabulated  from  these  returns  does  not  agree  with 
the  gift  tax  collections  during  1945,  because  payment  of  the  tax  may  be 
deferred  or  the  tax  liability  may  be  revised  in  audit ;  moreover,  the  col- 
lections include  interest,  penalties,  and  delinquent  payments  of  tax, 
none  of  which  are  tabulated  in  this  report. 

BASIC  ITEMS 

Total  gifts  or  total  gifts  before  exclusions  mean  the  entire  value  of  gifts 
transferred  where  the  total  value  transferred  to  any  one  donee  is  more 
than  $3,000,  except  in  the  case  of  a  gift  of  a  future  interest  in  property 
the  value  thereof,  however  small,  is  included.  (Gifts  to  any  one  donee 
totaling  $3,000  or  less,  other  than  of  a  future  interest  in  property,  are 
excluded.) 

Exclusion  of  the  first  $3,000  of  gifts  made  to  any  one  donee  during  the 
calendar  year  is  allowable,  except  with  respect  to  gifts  of  future  interests 
in  property,  in  determining  the  total  included  amount  of  gifts  for  such 
year. 

Total  gifts  after  exclusions  mean  the  amount  of  total  gifts  in  excess  of 
the  exclusions  and  is  the  "Total  included  amount  of  gifts  for  year" 
reported  on  the  face  of  the  gift  tax  return. 

Specific  exemption  of  $30,000  less  the  sum  of  the  amounts  claimed  and 
allowed  in  prior  years  may  be  deducted  from  total  gifts  after  exclusion 
by  citizens  and  residents.  The  exemption  of  $30,000  may  be  taken  in 
its  entirety  in  a  single  year  or  may  be  spread  over  a  period  of  years,  at 
the  option  of  the  donor.  However,  when  the  aggregate  of  $30,000 
has  been  taken  no  further  exemption  is  allowable.  The  corresponding 
specific  exemption  for  the  period  of  1932-35  was  $50,000;  for  1936-42, 
$40,000;  and  for  1943,  $30,000.  In  case  a  taxpayer  has  taken  exemption 
in  excess  of  $30,000  previous  to  1943,  the  amount  of  the  excess  is  added 
to  the  aggregate  net  gifts  accumulated  for  prior  years,  for  the  purpose  of 
computing  the  tax  Uability  for  the  current  year.  Nonresident  aUens 
are  denied  the  specific  exemption. 

Net  gifts  mean  the  excess  of  total  gifts  after  exclusions  over  the  sum 
of  the  deduction  for  charitable,  pubHc,  and  similar  gifts  (after  exclusions), 
and,  in  the  case  of  citizens  and  residents,  the  deduction  for  specific 
exemption  claimed  in  the  current  year. 

Gift  tax  is  the  excess  of  a  tax,  computed  at  current  year  rates,  on  the 
aggregate  net  gifts  transferred  subsequent  to  June  6,  1932,  over  a  tax 
computed  at  the  same  rates  on  the  aggregate  net  gifts  exclusive  of  the 
current  year  net  gifts.  This  method  of  computing  the  gift  tax  results  in 
the  net  gifts  of  the  current  year  being  taxed  either  at  the  same  rate 
apphed  to  net  gifts  of  the  most  recent  prior  year  or  at  a  higher  rate, 
regardless  of  the  amount  transferred  in  the  current  year.  Owing  to  the 
graduated  tax  rate  and  the  variations  in  the  amounts  of  exclusions, 
deductions,  and  specific  exemption  to  be  taken,  and  in  the  amount  of 
aggregate  net  gifts  accumulated  since  June  6,  1932,  individuals  making 
gifts  of  equal  amounts  in  the  same  calendar  year  may  have  different 
tax  liabilities;  or  one  may  have  a  tax  Uability  and  the  other  no  tax 
liability. 

Prior  years,  in  reference  to  gift  tax  returns,  mean  the  interval  of  years 
since  the  inception  of  the  present  period  of  gift  taxation  (June  6,  1932) 
exclusive  of  the  current  year. 
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Net  gifts  for  prior  years  are  the  aggregate  net  gifts  accumulated  since 
June  6,  1932,  exclusive  of  the  current  year.  The  net  gifts  for  prior 
years  are  tabulated  from  schedule  C  of  the  current  year  return  and  may 
exceed  net  gifts  actually  reported  for  those  j^ears,  for  the  reason  that 
when  specific  exemption  of  over  $30,000  has  been  taken  prior  to  1943, 
the  net  gifts  for  prior  years  are  increased  in  schedule  C  by  the  amount 
in  excess  of  $30,000. 

Tax  on  net  gifts  for  prior  years  is  the  tax  computed  on  aggregate  net 
gifts  for  the  preceding  years  (as  shown  in  schedule  C  on  the  current  year 
return)  and  may  not  be  the  actual  tax  liability  reported  for  those  years 
because  it  is  computed  at  current  rates  on  aggregate  net  gifts  for  prior 
years  adjusted  to  include  any  specific  exemption  in  excess  of  $30,000 
taken  prior  to  1943. 

Identical  donor  is  a  term  used  to  indicate  an  individual  who  made 
gifts  to  donees  other  than  charitable,  public,  and  similar  organizations  in 
both  the  current  yesiv  and  in  one  or  more  prior  years.  Identical  donors 
are  identified  from  data  on  the  current  year  return  only.  Schedule  C 
shows  the  net  gifts  for,  and  specific  exemption  taken  in,  prior  years,  from 
which  data  it  can  be  determined  whether  the  prior  year  gifts  were  made 
to  donees  other  than  charitable  organizations. 

CLASSIFICATION  OF  RETURNS 

Gift  tax  returns  are  classified  as  taxable  and  nontaxable,  and  identical 
donors  are  distinguished  from  other  donors.  Taxable  returns  show  net 
gifts  and  are  further  classified  by  size  of  net  gift  and  by  size  of  total  gift 
plus  tax.  Nontaxable  returns  show  no  net  gifts  and  are  further  classified 
by  size  of  total  gifts.  The  taxable  returns  of  identical  donors  which  are 
also  taxable  for  prior  years  are  classified  by  size  of  the  aggregate  net 
gifts  for  prior  years.  Data  are  presented  by  these  classifications  in  the 
gift  tax  tables;  but  not  all  items  are  available  for  every  classification. 

Taxable  or  nontaxable. — Returns  are  classified  as  taxable  or  non- 
taxable for  the  current  year  and  also  as  taxable  or  nontaxable  for  prior 
years,  based  on  the  existence  or  nonexistence  of  a  gift  tax  liability  for 
the  respective  period,  as  shown  on  the  current  year  return.  Returns 
taxable  for  the  current  j^ear  show  net  gifts ;  nontaxable  retvu-ns  show  no 
net  gifts.  The  tax  on  net  gifts  for  prior  years,  previously  described,  is 
used  in  the  computation  of  the  current  year  gift  tax. 

Net  gift  classes. — Taxable  gift  tax  returns  are  segregated  into  net  gift 
classes  based  on  the  amount  of  net  gifts  for  the  current  year. 

Total  gift  plus  tax  classes. — Taxable  gift  tax  returns  are  segregated  into 
total  gift  plus  tax  classes  based  on  the  sum  of  total  gifts  and  the  gift  tax 
liability  for  the  curi-ent  year.  (This  classification  is  more  nearly  com- 
parable with  the  size  classification  of  gross  estate  in  the  tables  for  estate 
tax  returns,  since  the  estate  tax  classifications  are  based  on  amounts 
before  the  tax  payments.) 

Total  gift  classes. — Nontaxable  gift  tax  returns  are  segregated  into 
total  gift  classes  according  to  the  amount  of  total  gifts;  that  is,  total 
gifts  bcfoie  exclusions. 

Identical  donors. — Returns  filed  by  individuals  who  are  identical  donors 
are  distinguished  from  those  of  other  individuals.  This  classification  is 
based  on  the  fact  that  the  donor  made  gifts  both  in  the  current  year  and 
in  prior  years  to  donees  other  than  charitable  organizations. 
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Net  gift  for  prior  years  classes. — Taxable  returns  of  identical  donors 
who  were  taxable  for  prior  years  are  segregated  into  net  gifts  for  prior 
years  classes  based  on  the  amount  of  aggregate  net  gifts  for  prior  j^ears 
as  adjusted  in  schedule  C  of  the  current  year  return  to  include  the 
amount  of  specific  exemption  in  excess  of  $30,000  taken  prior  to  1943. 

IDENTICAL  DONORS 

Among  the  individuals  making  gifts  during  1944,  there  are  5,908 
identical  donors;  that  is,  individuals  who  made  gifts  to  donees  other 
than  charitable,  public,  and  similar  organizations  in  1944  and  also  in 
prior  years.  Of  these  identical  donors,  2,401  arc  nontaxable  for  1944, 
although  35  have  previously  paid  a  gift  tax;  3,507  are  taxable  for  1944, 
of  whom  735  are  taxable  for  the  first  time.  The  3,507  returns  for 
taxable  identical  donors  constitute  70.4  percent  of  all  taxable  returns 
for  1944. 

The  gift  tax  liability  for  the  735  identical  donors  not  previously  taxed 
is  $1,921,430,  while  the  tax  hability  for  the  2,772  identical  donors,  who 
have  previously  paid  gift  tax,  is  $32,004,127,  or  84.7  percent  of  the 
total  gift  tax  hability  for  1944.  The  effective  gift  tax  rate  for  1944  for 
the  2,772  previously  taxed  identical  donors  is  32.0  percent  and  indicates 
the  effect  of  the  progressive  tax  i-ate  method  when  compared  with  the 
11.9  percent  effective  tax  rate  for  the  735  identical  donors  not  previously 
taxed. 

TABULAR  ARRANGEMENT  OF  DATA 

Data  tabulated  from  the  gift  tax  returns  are  assembled  in  six  tables 
which  follow.  Tables  1,  2,  and  3  include  data  from  all  gift  tax  returns  for 
1944,  whether  taxable  or  nontaxable.  In  tables  1  and  2,  taxable  and 
nontaxable  returns  are  presented  separately,  while  in  table  3  data  are  in 
aggregate.  Data  for  taxable  returns  are  tabulated  by  net  gift  classes 
in  table  1  and  by  total  gift  plus  tax  classes  in  table  2.  Data  for  non- 
taxable returns  are  in  aggregate  in  table  1  and  are  distributed  by  total 
gift  classes  in  table  2. 

Tables  4  and  5  present  data  only  from  the  returns  of  identical  donors. 
Certain  information  from  the&e  returns  is  classified  by  taxable  status  for 
the  current  year  and  for  prior  years,  in  table  4.  The  frequency  distribu- 
tion of  returns  which  are  taxable  both  for  the  current  year  and  for  prior 
years  is  tabulated  in  table  5,  by  size  of  net  gift  for  1944  and  by  size  of  net 
gifts  for  prior  years. 

Historical  data,  1932  through  1944,  for  the  number  of  returns,  total 
gifts,  net  gifts,  and  tax,  are  shown  in  table  6. 


GIFT  TAX  TABLES 


1 .  Number  of  returns,  total  gifts  by  types  of  property,  ex- 

clusions, total  gifts  after  exclusions,  deductions,  net 
gifts,  and  tax — taxable  returns  by  net  gift  classes  and 
nontaxable  returns  in  aggregate. 

2.  Number  of  returns,   total  gifts  before  exclusions,  exclu- 

sions, deductions,  net  gifts,  and  tax — taxable  returns  by 
total  gift  plus  tax  classes  and  nontaxable  returns  by 
total  gift  classes. 

3.  Value  of  gifts  transferred  in  trust  and  of  gifts  otherwise 

transferred — by  types  of  property. 

4.  Number  of  returns  for  identical  donors,  total  gifts  after 

exclusions,  deductions,  net  gifts,  and  tax — by  tax  status. 

5.  Number  of  taxable  returns  for  identical  donors  who  filed 

taxable  returns  for  prior  years — by  net  gift  classes  and 
by  net  gift  for  prior  years  classes. 

6.  Number  of  returns,  total  gifts  before  exclusions,  net  gifts, 

and  tax,  1932-1944. 
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Table  3. — Gift  tax  returns  for  1944,  Qifts  by  types  of  property  transferred:  Total  value, 
value  of  gifts  transferred  in  trust,  and  value  of  gifts  othertoise  transferred 

[Thousands  of  dollars] 


Value  of  property  transferred 

Types  of  property 

Total 

In  trust 

Other 

than 

in  trust 

Real  estate 

70,840 

250,014 

100,582 

8,508 

69.068 

5,769 
68,823 
16,825 

1,899 
11,712 

65,072 

Stocks  and  bonds 

181,191 

Cash - 

83,757 

6,609 

57,356 

Total 

499,012 

105,027 

393,985 

Table  4.- — Gift  tax  returns  for  1944,  of  identical  donors,^^  by  taxable  status  for  current 
year  and  for  prior  years:  Number  of  returns,  total  gifts  after  exclusions,  deductions, 
net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number 

of 
returns 
for  1944 

Total  gifts 

after 
exclusions, 

1944 

Deductions 

Taxable  status 

Charitable, 
public,  and 

similar 
gifts  after 
exclusions 

Specific 

exemption 

claimed 

for  1944 

gifts* 

Taxable  for  both  1944  and  prior  years 

2,772 

735 

35 

2,366 

144,171 

26,791 

271 

15,471 

43,389 

1,936 

121 

633 

790 

8,713 

Nontaxable  for  1944  and  taxable  for  prior  years 

150 

Nontaxable  for  both  1944  and  prior  years .     

14,838 

Total 

5,908 

186,705 

46,079 

24,490 

Net  gifts 

Tax 

Taxable  status 

Aggregate 

Prior 
years' 

1944 

Aggregate 

Prior 
years' 

1944 

Taxable  for  both  1944  and  prior 
years 

743,381 
16,143 
2,161 

643,389 

99,992 
16,143 

239,166 

1,921 

406 

207,161 

32,004 

Taxable  for  1944  and  nontaxable 

1,921 

Nontaxable  for  1944  and  taxable 

2,161 

406 

Nontaxable  for  both  1944  and 

Total 

761,684 

645,549 

116,135 

241,493 

207,567 

33,926 

For  footnotes,  see  p.  351. 
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Table  5. — Taxable  gift  tax  returns  for  1944,  of  identical  donors  i"  who  filed  taxable 
returns  for  prior  years,  by  7iet  gift  classes  and  by  net  gift  for  prior  years  classes:  Number 
of  returns 

[Net  gift  classes  and  net  gift  for  prior  years  classes  in  tliousands  of  dollars] 


Net  gift  for  prior  years  classes ' 

Net  gift  classes ' 

Total 

Under 
5 

5 

under 
10 

10 

under 

20 

20 

under 

30 

30 

under 

40 

40 

under 

50 

50 

under 

100 

1,190 

471 

433 

195 

100 

85 

156 

86 

31 

9 

1 

4 

3 

3 

2 

2 

128 

38 

32 

12 

3 

4 

7 

2 

1 

131 
59 
52 
19 
10 
12 
13 
5 

188 
89 
79 
27 
21 
11 
15 
6 
4 

114 
47 

28 
21 

6 
3 
6 
5 

2 

1 

92 
32 
42 
17 
7 
4 
8 
4 

73 

24 
24 
9 
8 
3 
10 
1 

186 

66 

10  under  20 

58 

20  under  30 

27 

30  under  40 

16 

40  under  50 

13 

sounder  100 

23 

100  under  200 

12 

200  under  400 

3 

400  under  600 

1 

600  under  800 

800  under  1,000 

1 

1 

1  000  under  1,500 

1 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000. 

3  000  under  3  500 

1 

3  500  under  4  000 

4  000  under  4  500 

4  500  under  5  000 

6  000  under  6  000 

6  000  under  7  000 

7  000  under  8  000 

8  000  under  9  000 

9  000  under  10  000 

10  000  and  over 

1 

Total 

2,772 

228 

302 

440 

233 

206 

152 

407 

Net  gift  for  prior  years  classes  "— Contmued 

Net  gift  classes ' 

100 

under 

200 

200 

under 

400 

400 

under 

600 

600 

under 

800 

800 
under 
1,000 

1,000 
under 
1.500 

1,500 
under 
2,000 

2,000 
under 
2,500 

2,500 
and 
over 

Under  5 

129 
67 
65 
28 
11 
12 
22 
13 
6 
2 

68 
34 
33 
14 

5 
10 
28 
16 

9 

29 
13 
14 
10 
6 
4 
4 
4 

12 
3 
7 
3 
1 
4 
2 
6 

16 

1 
3 

1 
1 
1 
2 

1 

5 
3 
5 
3 
3 
3 
8 
8 
1 

4 

5 
2 

10 

3 

10  under  20 

1 

20  under  30 

1 
1 

3 

1 

40  under  50 

1 

60  under  100 

100  under  200 

3 
2 

1 

5 

1 
1 
2 

1 
3 

3 

1 
1 
1 

1 

800  under  1  000 

1 

1  000  under  1  500 

...... 

I 

1  500  under  2  000 

1 

1 

1 

2  000  under  2  500 

1 

2  500  under  3  000 

1 

3  000  under  3  500 

3  500  under  4  000 

4  000  under  4  500 

4  500  under  5  000 

5  COO  under  6  000 

6  000  under  7  000 

7  000  under  8  000 

8  000  under  9  000 

9  000  under  10  000 

1 

Total 

335 

218 

87 

37 

30 

40 

12 

13 

32 

For  footnotes,  see  p.  351. 
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Table  6. — Gift  tax  returns,  1932-44-'  Number  of  returns  by  taxable  status,  total  gifts 
before  exclusions,  net  gifts,  and  tax. 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns 

Total 

gifts 

before 

exclusions 

Net  gifts 

Calendar  year  in  which  gifts  were  made 

Total 

Taxable 

Non- 
taxable 

Tax 

1932  (June  7-Dec.  31) 

1,747 
3,683 
9,270 
22,563 
13,420 
13,695 
11,042 
12,226 
15,623 
25,788 
16,906 
16,987 
18,397 

245 
878 
2,528 
8.718 
3,770 
4,128 
3,515 
3,929 
4,930 
8,940 
4,380 
4,656 
4,979 

1,502 
2,805 
6,742 
13,845 
9,650 
9,567 
7,527 
8,297 
10,693 
16,848 
12,526 
12,331 
13,418 

81,389 
241,008 
888,753 

2,130,514 
482,783 
568,109 
399,773 
371,604 
570,042 

1,081,482 
480,223 
412,655 
499,012 

17,879 
101,793 
537.083 
1,196,001 
134,979 
180,939 
138,801 
131,577 
225,972 
484,319 
120,653 
123,936 
148,420 

1,111 

1933 

8,943 

1934 - 

68.383 

1935                          

162,798 

1936                       - 

15,664 

1937            - 

22,758 

1938     - - --. 

17,839 

1939 

18,701 

1940 -- -. 

34,445 

1941                                  

69,819 

1942 

24,665 

1943        -.. 

29,637 

1944 ^ - 

37,781 

Footnotes  for  gift  tax  tables  1-6,  pages  344~351 


•  Net  gift  classes  are  based  on  the  current  year 
net  gifts. 

■  Exclusion  of  $3,000  is  not  allowed  in  the  case  of 
gifts  of  future  interest  in  property. 

'  The  exclusions  for  charitable,  public,  and  sim- 
ilar gifts  are  tabulated  under  "Exclusion  of  the 
first  $3,000  of  gifts  made  to  any  one  donee." 

•  Specific  exemption  of  $30,000  less  the  sum  of 
amounts  claimed  and  allowed  in  prior  years  is  al- 
lowed each  resident  or  citizen  donor.  At  the 
option  of  the  donor,  the  exemption  may  be  taken 
in  a  single  year  or  spread  over  a  period  of  years. 

'  Net  gifts  for  prior  years  (subsequent  to  June  6, 
1932)  reported  in  schedule  C,  1944  return,  may 
exceed  net  gifts  actually  reported  in  prior  years,  for 
the  reason  that  when  a  specific  exemption  of  more 
than  $30,000  has  been  taken  for  years  prior  to  1943 
(when  a  larger  exemption  was  allowable),  the  ag- 
gregate net  gifts  for  prior  years  as  reported  in  this 
schedule  are  increased  by  the  amount  taken  in 
excess  of  $30,000. 

•  The  tax  for  prior  years  (subsequent  to  June  6, 
1932)  is  tabulated  from  item  5,  schedule  for  com- 
putation of  tax,  p.  1,  1944  return.  Form  709.     The 


tax  on  net  gifts  for  prior  years  (subsequent  to 
June  6,  1932)  may  not  be  the  actual  tax  liability 
reported  for  those  years  because  it  is  a  tax  com- 
puted at  current  rates,  on  the  aggregate  net  gifts 
for  prior  years  adjusted  as  explained  in  note  5. 

'  The  amounts  of  net  gifts  and  tax  for  prior 
years  tabulated  for  nontaxable  returns  (computed 
as  indicated  in  notes  5  and  6) ,  are  probably  under- 
stated because  on  the  nontaxable  returns,  schedule 
C  is  not  always  complete. 

8  Total  gift  plus  tax  classes  are  based  on  current 
year  total  gifts  before  exclusions  plus  the  current 
year  tax. 

»  Total  gift  classes  are  based  on  current  year 
total  gifts  before  exclusions. 

10  Identical  donors  are  individuals  who  reported 
for  both  1944  and  prior  years  (subsequent  to 
June  6,  1932)  gifts  other  than  charitable,  public, 
and  sinular  gifts. 

"  Net  gift  for  prior  years  classes  are  based  on 
aggregate  net  gifts  for  prior  years  (subsequent  to 
June  6.  1932)  as  adjusted  in  schedule  C,  1944  re- 
turns, Form  709,  to  include  the  amount  in  excess 
of  $30,000  specific  exemption  taken  prior  to  1943. 
(See  note  5.) 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


INCOME  TAX  RETURNS  OF  INDIVIDUALS 
AND  FIDUCIARIES 

A.  Requirements  for  filing,  personal  exemption,  credit  for  depend- 

ents, and  normal  tax  rates,  1913-44. 

B.  Surtax  rates  and  total  surtax,  1913-44. 

C.  Optional  tax  (individuals  only),  1941-44. 

D.  Provisions  pertaining  to  capital  gains  and  losses,  1 922-44. 

E.  Provisions  pertaining  to  excess-profits  tax  1917,  taxes  paid  to 

foreign  countries  1917-44,  and  earned  income  credit  1924-43. 

ESTATE  TAX  RETURNS 

F.  Requirements  for  filing,  specific  exemption,  and  credits,  1916-45. 

G.  Tax  rates  and  total  estate  tax,  1916-45. 

GIFT  TAX  RETURNS 

H.     Requirements   for   filing,   exclusions,   and   specific   exemption, 
1924,  1925,  and  1932-44. 

I.      Tax  rates  and  total  gift  tax,  1924,  1925,  and  1932-44. 
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A. — Income    tax    returns    of    individuals    and   fiduciaries:   Requirements  for  filing, 

tax  laws,  for  the  income 


Federal  tax  law  • 
(Date  of  enactment) 


Income  year ' 


Citizens  and  residents  of  the 
United  States 


Requirements  for  filing  returns  * 


Married  and  living 
with  husband  or 
wife* 


Net  in- 
come' 


Gross  in- 
come ' 
regardless 
of  amount 
of  net 
income 


Single;     married  and 

not      living  with 

husband     or  wife; 
fiduciaries  *  (e) 


Net  in- 
come' 


Gross  in- 
come ' 


of  amount 
of  net 
income 


Act  of: 

Oct.  3,  1913  (Income  tax).. 


Revenue  Act  of: 

1916  (Sept.  8, 1916).... 
'  1916  as  amended  and 
[        1917  (Oct.  3,  1917) 


Mar.  1, 1913  throug 
Deo.  31,  1915. 


1916.. 
.1917.. 


1918  (Feb.  24,  1919)... 

1921  (Nov.  23,  1921).. 
1924  (June  2,  1924).... 

1926  (Feb.  26,  1926)... 


1918 

1919,  1920.__ 

1921,  1922, 1923.. 

1924 


1928  (May  29,  1928).. 


1925,  1926,  1927 

1928 


1929.. 


10, 


1932  (June  6,  1932) ._ 

1934  (May  10,  1934) 

I    1936  (June  22,  1936) 

1938  (May  28,  1938).. 

Internal    Revenue    Code    (Feb. 

i        1939) " 

Revenue  Acts  amending  Code:  ^' 

1940  (June  25,  1940) 

1941  (Sept.  20,  1941)... 

1942  (Oct.  21, 1942)_ „.... 

Individual  Income  Tax  Act  of 
1944  (May  29, 1944). 


1930, 1931... 

1932, 1933.... 

1934,  1935 

1936,  1937 

1938 

1939 


1940 

1941.... 

1942,  1943  »»«.. 

1944 


$3,000 

3,000 
2,000 

2,000 

2,000 

2,000 

2,500 
3,500 


3,500 


2,500 
2,500 
2,500 

(M) 

(») 

(M) 
(25) 


$5,000 
5,000 

5,000 


5,000 


5,000 
5,000 
5,000 


2,000 
1,500 
1,200 
"624 
500 


$3,000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 


1,500 


1,000 
1,000 
1,000 

(M) 

(«) 
(») 

(2S) 


$5,000 
5,000 

5.000 


5,000 


5,000 
5,000 
5.000 


800 
750 

500 

500 


For  footnotes,  see  pp.  356-360. 
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personal  exemption,  credit  for  dependents,  and  normal  tax  rates  under  the  Federal 
years  191S  through  1944 


Citizens  and  residents  of  tlie  United  States— Continued 

Nonresident  aliens ' 

Personal  exemption ' 

Normal  tax  computation 

Personal  exemption 

Single; 

married 

Single; 

Credit 

Nor- 

Married 

and  not 

Married 

married 

for 

mal 

and 

living 

Credit 

and 

and  not 

each 

tax 

living 

with 

for 

Net    income    subject    to 

Rate 

living 

living 

de- 

rate 

with 

husband 

each 

normal    tax  "—portion 

(per- 

with 

with 

pend- 

(per- 

husband 

or  wife; 

de- 

taxed at  each  rate 

cent)'2 

husband 

husband 

ent 

cent) 

or  wife; 

not  head 

pend- 

or wife; 

or  wife; 

head  of 

of  family; 

ent  >• 

head  of 

not  head 

family 

fiduci- 
aries • 

family 

of  family 

"  $4,000 

"  S3.000 



All 

1 

_ 



1 

1 

4,000 

3,000 

All 

2 

$4,000 

$3,000 

2 

2 

2,000 

1,000 

$200 

(First  $2.000 

2 
4 

} 



2 

lAmount  over  $2,000 

3 

2,000 

1.000 

200 

/First  $4,000 „ 

lAmount  over  $4,000 

6 
12 

(14) 

(") 

{'<) 

12 

2.000 

1.000 

200 

(First  $4,000 

\Amount  over  $4,000 „.. 

4 
8 

(14) 

(") 

(") 

8 

,  4 

«  2,500 

1.000 

400 

/First  $4,000 

Amount  over  $4,000 

(First  $4,000 

i«4 

"8 

2 

1.000 

1,000 

(17) 

18  g 

5 

2.500 

1,000 

400 

Second  $4,000 

4 

1,000 

1.000 

(") 

"6 

6 

Amount  over  $8.000 

6 

First  $4.000 

IH 

3,500 

1,500 

400 

Second  $4,000 _.. 

Amount  over  $8.000 

First  $4,000...    

3 
5 

1,500 

1,500 

(") 

i»5 

7 

Second  $4.000 _.   . 

3 

1,500 

1.500 

(") 

"6 

Amount  over  $8.000 

6 

First  $4,000..    

»y2 

3,500 

1,500 

400 

Second  $4,000 

Amount  over  $8,000 

First  $4.000.. „   . 

»2 
»4 

1.500 

1,500 

{") 

IS  4 

8 

Second  $4.000 

3 

1.500 

1,500 

("i 

"5 

Amount  over  $8.000 

6 

2.500 
2,500 

1,000 
1,000 

400 
400 

/First  $4,000 

\Amount  over  $4,000     .    .. 

4 
8 

4 

[       1.000 

f       1,000 
\    20  1,000 

1,000 

1,000 
"  1,000 

(") 
(17) 
(«) 

"8 
114 

»«10 

9 

All 

).. 

2,500 

1,000 

400 

All 

4 

20  1,000 

20  1,000 

(20) 

»M0 

11 

2,000 

800 

400 

All 

24  4 

20  800 

20  800 

(20) 

20  24  15 

12 

1,500 

750 

400 

All 

4 

20  750 

20  750 

(20) 

10  27M 

13 

1,200 
«  1.000 

500 
2«500 

350 
M500 

All 

6 
3 

20  500 
20  500 

20  500 
20500 

(20) 
(20) 

2030 
"30 

14 

All 

15 
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Footnotes  for  table  A 

[References  to  notes  are  to  the  footnotes  of  this  synopsis] 


'  There  are  several  statutes  which,  while  they  do 
not  pertain  to  the  items  set  forth  in  this  table,  do 
contain  provisions  pertaining  to  related  items. 
References  to  such  statutes  are  made  in  footnotes  to 
this  table  as  follows:  Note  7(c),  par.  6,  and  note  7(d), 
par.  5,  refer  to  provisions  of  the  National  Industrial 
Recovery  Act;  notes  4(e),  7(c),  par.  8,  and  note  9 
refer  to  provisions  of  the  Revenue  Act  of  1937;  the 
last  two  paragraphs  of  note  8  refer  to  the  Public 
Salary  Tax  Act  and  the  Revenue  Act  of  1939,  re- 
spectively; and  note  25  refers  to  the  Current  Tax 
Payment  Act  of  1943. 

-  For  1917  and  earlier,  the  income  year  to  which 
the  tax  law  applies  is  the  calendar  year;  for  1918 
through  1932,  the  calendar  year  and  fiscal  years 
ending  therein;  for  1933,  the  calendar  .year  and 
fiscal  years  beginning  or  ending  therein;  and  for 
1934  and  later,  the  calendar  year  and  fiscal  years 
beginning  therein.  For  proration  of  tax  in  case  of 
rate  change  during  a  fiscal  year,  see  note  12,  p.  359. 

'  In  general,  nonresident  aliens  are  required  to 
file  income  tax  returns  for  all  taxable  income  from 
sources  within  tlie  United  States  regardless  of 
amount,  unless  total  tax  has  been  paid  at  source. 

'  (a)  For  1913  through  1917,  individuals  wore 
required  to  file  returns  on  a  calendar  year  basis;  for 
1918  and  subsequent  years,  returns  are  permitted 
for  a  fiscal  year  other  than  that  ending  Dec.  31. 

(fi)  For  1913  through  1915,  a  citizen  or  resident 
of  tne  United  States,  whose  net  income  was  less 
than  $20,000  and  for  whom  a  full  return  was  made 
by  withholding  agent,  was  not  required  to  file  a 
return. 

(c)  For  1921  and  subsequent  years,  citizens  de- 
riving a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
required  to  file  returns  for  all  income  derived  from 
sources  within  the  United  States,  or  from  sources 
within  or  without  the  United  States  received  within 
the  United  States,  regardless  of  amount. 

(d)  For  1925  through  1942,  citizens  who  are  non- 
residents of  the  United  States  for  more  than  six 
months  of  the  year  are  not  required  to  report  earned 
income  from  sources  without  the  United  States,  and 
are  not  required  to  file  returns  unless  their  gross 
income  or  net  income,  exclusive  of  earned  income 
from  sources  without  the  United  States,  equals  or 
exceeds  the  amount  indicated  in  this  table  under 
"Requirements  for  filing  returns."  Beginning  1943 
the  foregoing  provisions  apply  only  where  the 
period  of  nonresidence  covers  the  entire  taxable 
year.  For  1932  and  subsequent  years,  (1)  the  ex- 
clusion from  gross  income  of  earned  income  from 
sources  without  the  United  States  does  not  apply  to 
amounts  paid  by  the  United  States  or  any  agency 
thereof  and  (2)  the  compensation  of  resident  alien 
employees  of  foreign  governments  is  excluded  from 
gross  income  under  certain  conditions.  See  section 
116(h),  Revenue  Act  of  1936,  which  subsection  (h) 
was  added  to  section  110,  Revenue  Act  of  1934,  by 
Public,  No.  374,  Seventy-fourth  Congress,  a,nd 
which  is  retroactive,  subject  to  the  statutory  period 
uf  limitation. 

(e)  For  1936  and  prior  years,  income  from  an 
estate  or  trust  taxable  to  the  fiduciary  is  required 
to  be  reported  on  the  individual  income  tax  return. 
Form  1040,  while  income  from  an  estate  or  trust 
not  taxable  to  the  fiduciary  is  required  to  be  re- 
ported on  the  fiduciary  return  of  income.  Form 
1041,  the  requirements  for  filing  being  the  same  as 
for  a  single  person,  except  that  a  return  is  required 
for  every  estate  or  trust  of  which  any  beneficiary 
is  a  nonresident  alien.  Beginning  with  1937,  all 
income  from  an  estate  or  trust  is  required  to  be  re- 
ported on  the  fiduciary  income  tax  return,  Form 
1041,  the  requirements  for  filing  continuing  to  be 
the  same  as  for  a  single  person,  with  the  exception 
previouflly  mentioned,  and  with  the  additional  re- 
quirement, for  1938  and  subsequent  years,  that  a 
return  must  be  filed  by  every  trust  having  a  net 
income  of  $100  or  more. 


(/)  Beginning  1941,  members  of  the  armed  forces 
serving  abroad  or  on  sea  duty  may  postpone  the 
filing  of  returns  and  payment  of  tax  until  the  15th 
day  of  the  sixth  month  following  the  month  in 
which  they  return  to  the  United  States  (but  not 
beyond  June  15,  1948). 

(e)  For  1 943,  under  the  Current  Tax  Payment  Act 
of  1943,  described  in  note  25,  an  individual  return 
is  required  if  there  was  a  tax  liability  on  1942  in- 
come, regardless  of  the  gross  income  for  1943.  For 
1943  and  subsequent  years,  single  persons  with 
gross  income  of  less  than  $500  should  file  a  return 
to  claim  refund  of  tax  overpayment. 

(,h)  Beginning  1944,  earnings  received  in  respect 
to  the  services  of  a  minor  are  the  income  of  the 
minor  (even  though  such  amounts  are  not  received 
by  the  minor)  by  or  for  whom  a  return  must  be 
filed  if  the  gross  income  is  $500  or  more. 

5  The  personal  exemption  for  1913-23  is  deter- 
mined by  the  marital  status  of  the  taxpayer  on  the 
last  day  of  the  taxable  year;  for  1924—43,  if  the  tax- 
payer's status  changes  during  the  taxable  year,  the 
exemption  is  apportioned  according  to  the  number 
of  months  during  which  the  taxpayer  occupied  each 
status,  except  that  for  individuals  filing  Form  1040A, 
the  marital  status  is  determined  for  1941  as  of  Deo. 
31  and  for  1942-43  as  of  July  1,  without  proration. 
For  1944  the  term  "personal  exemption"  is  sup- 
planted, for  normal  tax  purposes  by  the  term 
"normal-tax  exemption"  and  for  surtax  purposes  by 
the  term  "surtax  exemption"  (only  the  latter  is 
tabulated  in  Statistics  of  Income) ;  the  marital 
status  is  determined  as  of  the  last  day  of  the  tax- 
able year  or  as  of  the  date  of  the  death  of  a  spouse, 
regardless  of  the  form  of  return  filed;  and  "head  of 
family"  status  is  abolished. 

For  1921  and  subsequent  years,  citizens  deriving 
a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
allowed  the  same  exemption  as  nonresident  aliens. 

'  The  amount  of  income  for  which  married  per- 
sons are  required  to  file  returns  is  the  combined  net 
income  of  the  spouses  for  1913-20;  either  the  com- 
bined net  income  or  the  combined  gross  income  for 
1921-39;  the  combined  gross  income  for  1940-43 
(for  exception  in  1943,  see  note  27);  the  separate 
gross  income  of  husband  or  wife  for  1944.  Through- 
out the  entire  period  husband  and  wife  file  separate 
returns  unless  the  combined  income  is  included  in 
a  joint  return;  a  joint  return  may  be  filed  even 
though  one  spouse  has  no  income. 

'  Net  income  means  the  excess  of  gross  income 
(see  note  8)  over  deductions  as  defined  in  the  various 
revenue  acts.  Net  income  on  fiduciary  income  tax 
returns,  1937  and  subsequent  years,  means  net  in- 
come taxable  to  the  fiduciary.  The  variations  in 
certain  deductions  allowable  in  computing  net  in- 
come, follow: 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  Apr.  6,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  the  war  is  in- 
cluded to  a  reasonable  amount  in  business  deduc- 
tions, for  any  taxable  year  ending  before  Mar.  3, 
1924.  Amortization  of  the  cost  of  emergency  facil- 
ities, completed  or  acquired  after  Dec.  31,  1939,  and 
certified  to  be  necessary  for  national  defense,  may 
be  written  oS,  subject  to  certain  qualifications  and 
limitations,  over  a  60-month  period  instead  of 
through  the  ordinary  depreciation  and  obsolescence 
deduction  based  on  estimated  useful  life.  If  the 
00-month  period  extends  beyond  the  date  on  which 
the  facility  ceased  to  be  needed  (or  beyond  Sept. 
29,  1945,  the  date  proclaimed  by  the  President  as 
ending  the  emergency  period),  the  taxpayer  may 
elect  to  use  an  amortization  period  shorter  than  60 
months  ending  on  the  date  the  facility  ceased  to  be 
needed  (or  on  Sept.  29,  1945,  whichever  is  the 
earlier).  (The  amount  of  the  amortization  deduc- 
tion is  not  shown  separately  in  statistics;  it  is 
included  in  the  amount  deducted  in  arriving  at  net 
profit  or  loss  from  business.) 
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(b)  Contributions  or  gifts  made  by  individuals 
within  the  year  to  corporations,  associations,  or 
societies,  organized  and  operated  exclusively  for  re- 
ligious, charitable,  scientific,  or  educational  pur- 
poses, to  an  amount  not  in  excess  of  15  percent  of 
the  taxable  net  income  computed  without  the 
benefit  of  the  deduction  for  such  contributions  (and, 
for  1942-43  also  without  the  benefit  of  the  deduc- 
tion for  medical  expenses),  are,  in  general,  de- 
ductible for  1917-43;  for  1944,  contributions  are 
allowed  to  the  extent  of  15  percent  of  adjusted  gross 
incorne  (see  p.  9).  For  1938  and  thereafter,  such 
contributions  are  deductible  only  if  actually  paid 
during  the  taxable  year;  for  1938-39,  only  if  paid 
to  or  for  the  use  of  domestic  organizations;  and  for 
1940-44,  only  if  paid  to  or  for  the  use  of  organiza- 
tions created  in  or  under  the  laws  of  the  United 
States  or  any  possession  thereof. 

Section  214  of  the  Revenue  Act  of  1924  introduces 
the  provision  that,  if  in  the  taxable  year  and  in  each 
of  the  10  preceding  taxable  years,  the  amount  of 
charitable  contributions  (plus,  for  1928  and  there- 
after, the  amount  of  income  taxes  paid  during  such 
year  in  respect  of  preceding  taxable  years) ,  exceeded 
90  percent  of  the  taxpayer's  net  income  for  each 
such  year,  the  full  amount  of  such  contributions  or 
gifts  is  deductible. 

(c)  Losses:  For  1913 andsubsequentyears, losses 
actually  sustained  during  the  taxable  year,  incurred 
in  trade  or  business  or  arising  from  fire,  storm,  or 
shipwreck;  other  casualty  or  theft,  1916  and  there- 
after; and  war  losses  occurring  after  Dec.  7,  1941, 
not  compensated  by  insurance  or  otherwise,  are 
deductible. 

For  1916  and  1917,  losses  sustained  during  the 
taxable  year  in  transactions  entered  into  for  profit 
but  not  connected  with  trade  or  business,  were  de- 
ductible only  to  the  extent  of  the  aggregate  income 
from  such  sources;  for  1918  and  subsequent  years, 
such  losses  are,  in  general,  deductible.  Certain 
variations  and  exceptions  are  outlined  in  the  fol- 
lowing paragraphs: 

Beginning  1919,  losses  sustained  by  virtue  of 
securities  becoming  worthless  during  the  taxable 
year  are  deductible.  For  treatment  of  losses  due 
to  securities,  which  are  capital  assets,  becoming 
worthless,  for  1938  and  thereafter,  see  table  D, 
pp.  372-373. 

For  1921  and  thereafter,  losses  resulting  from  the 
sale  of  securities  after  Nov.  23,  1921,  are  not  de- 
ductible when  substantially  identical  securities  are 
acquired  or  reacquired  within  30  days  before  or  after 
such  transaction. 

For  1924  and  subsequent  years,  loss  on  the  sale 
or  exchange  of  capital  assets  is  deductible  as  shown 
in  table  D,  pp.  372-373.  (For  method  of  treating 
such  loss  in  arriving  at  the  net  income  as  tabulated, 
see  pp.  54-59. 

For  1932  and  1933,  losses  from  sales  or  exchanges 
)f  stocks  or  bonds,  other  than  capital  assets,  and 
Jther  than  bonds  issued  by  a  government  or  political 
subdivision  thereof,  are  allowed  only  to  the  extent 
of  the  gain  from  such  sales  or  exchanges,  except 
that  persons  dealing  in  securities  or  engaged  in  the 
banking  business  were  allowed  to  deduct  the  full 
amount  of  such  losses.  The  Revenue  Act  of  1932 
allowed  the  excess  of  such  losses  to  be  carried  for- 
ward and  applied  against  such  gains  for  the  next 
succeeding  year,  but  this  carry-over  was  nullified 
by  section  218(b),  National  Industrial  Recovery 
Act;  section  218(d)  of  this  Act  also  provided  that 
no  part  of  any  loss  disallowed  to  a  partnership 
should  be  allowed  as  a  deduction  to  a  member  of 
such  partnership  in  computing  net  income  for  1933. 

For  1934  and  subsequent  years,  losses  from  wager- 
ing transactions  are  allowable,  but  only  to  the  ex- 
tent of  the  gains  from  such  transactions;  losses  are 
not  deductible  when  resulting  from  sales  or  ex- 
changes of  property,  directly  or  indirectly,  between 
rnembers  of  a  family  or,  except  in  case  of  distribu- 
tions in  liquidation,  between  an  individual  and  a 
corporation  in  which  such  individual  owns,  directly 
or  indirectly,  more  than  50  percent  in  value  of  the 
outstanding  stock  of  the  corporation. 


For  1937  and  subsequent  years,  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges 
of  property  between  (1)  a  grantor  and  a  fiduciary 
of  any  trust,  (2)  a  fiduciary  of  a  trust  and  a  fiduciary 
of  another  trust,  if  the  same  person  is  a  grantor 
with  respect  to  each  trust,  and  (3)  a  fiduciary  of  a 
trust  and  a  beneficiary  of  such  trust. 

For  1942  and  thereafter,  losses  from  involuntary 
conversion  of  property  are  deductible  in  cases  of 
business  property  or  property  the  acquisition  of 
which  was  a  transaction  entered  into  for  profit.  (See 
"Definition  of  capital  assets,"  income  years  1942 
and  thereafter,  table  D,  note  3,  pp.  372-373.) 

(d)  The  provisions  pertaining  to  net  loss  for 
prior  year  (excess  of  deductions  over  gross  income 
with  certain  adjustments  and  limitations)  are  sum- 
marized in  the  following  paragraphs: 

A  net  loss  for  any  taxable  year  beginning  after 
Oct.  31,  1918,  and  ending  prior  to  Jan.  1,  1920, 
may  be  deducted  from  the  net  income  of  the  pre- 
ceding year,  a  redetermination  of  taxes  for  the  pre- 
ceding year  being  made.  When  the  net  loss  exceeds 
the  net  income  for  the  preceding  year,  the  amount 
of  such  excess  is  to  be  deducted  from  the  net  in- 
come of  the  succeeding  taxable  year. 

There  is  no  provision  for  deduction  of  net  loss 
incurred  in  1920. 

A  net  loss  sustained  in  any  year,  1921  through 
1929,  may  be  deducted  from  the  net  income  of  the 
succeeding  taxable  year,  and  if  such  loss  exceeds  the 
net  income  of  the  first  succeeding  year,  the  amount 
of  such  excess  is  to  be  allowed  in  the  second  succeed- 
ing year.  A  net  loss  for  19.30  may  be  carried  for- 
ward and  deducted  from  the  net  income  of  the  first 
succeeding  year  only.  (The  prior  year  loss  is  not 
deducted  from  net  income  as  tabulated  in  Statistics 
of  Income.) 

There  is  no  provision  for  deduction  of  a  net  loss 
incurred  in  1931  through  1938.  (The  Revenue  Act 
of  1932  provided  for  a  net  loss  carry-over  to  the  first 
succeeding  year  only,  but  this  provision  was  never 
in  effect,  being  nullified  by  section  218(a),  National 
Industrial  Recovery  Act.) 

The  Internal  Revenue  Code,  as  amended  by  sec- 
tion 211  of  the  Revenue  Act  of  1939,  provides  that 
individuals  engaged  in  trade  or  business,  incurring  a 
net  operating  loss  in  any  taxable  year  beginning  on 
or  after  Jan.  1,  1939,  may  carry  such  loss  forward 
and  apply  it  with  certain  adjustments  and  limita- 
tions, as  a  deduction  against  the  net  income  of 
the  first  succeeding  year.  The  excess  loss,  if  any, 
that  is  not  absorbed  by  the  net  income  of  the  first 
succeeding  year,  may  be  carried  forward  and  de- 
ducted from  the  net  income  of  the  second  succeeding 
year.  The  1942  act  provides  that  the  "net  oper- 
ating loss"  may  be  carried  back  to  the  two  preceding 
taxable  years  (but  not  to  any  taxable  year  begin- 
ning before  Jan.  1,  1941)  and  be  included  in  com- 
puting the  net  operating  loss  deduction  for  such 
preceding  taxable  year.  The  net  operating  loss  for 
any  taxable  year  which  is  not  used  as  a  carry-back 
may  be  carried  forward  to  the  two  succeeding  tax- 
able years.  See  sec.  153,  Revenue  Act  of  1942, 
amendatory  of  sec.  122(b)  of  the  Code.  (The  "net 
operating  loss"  deduction  reported  in  other  deduc- 
tions for  1940-43  and  in  business  deductions  for 
1944  is  only  the  amount  carried  forward.) 

(e)  For  1942  and  thereafter,  there  is  provided 
deduction  for  amortizable  bond  premium  and  for 
medical,  dental,  etc.  expenses  paid  during  the  tax- 
able year,  for  1942-43,  to  the  extent  that  such  ex- 
penses exceed  5  percent  of  net  income  computed 
without  regard  to  such  expenses,  but  limited  to 
S2,500  in  the  case  of  the  head  of  a  family  or  persons 
filing  a  joint  return,  and  to  $1,250  in  the  case  of 
other  individuals,  and  for  1944,  to  the  extent  that 
such  expenses  exceed  5  percent  of  adjusted  gross 
income  (see  p.  9)  but  limited  to  $2,500  if  more  than 
one  surtax  exemption  is  allowed  and  to  $1,250  if 
only  one  surtax  exemption  is  allowed. 
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(/)  For  1944,  there  is  a  special  deduction  of  $500 
for  taxpayers  wlio  meet  the  statutory  definition  of 
blindness;  and  there  is  provided  an  optional  stand- 
ard deduction  in  lieu  of  nonbusiness  deductions 
against  adjusted  gross  income  (see  p.  9).  For  tax- 
payers with  adjusted  gross  income  of  $5,000  or 
more,  the  standard  deduction  is  $500,  for  taxpayers 
with  less  than  $5,000  adjusted  gross  income  the  de- 
duction is  automatically  allowed  through  the  op- 
tional tax  (see  table  C,  note  1,  p.  370). 

'  Gross  income,  in  general,  includes  all  gains  or 
profits  and  income  derived  from  any  source  what- 
ever except  such  as  is  specifically  exempted  from 
income  tax. 

The  following  items,   under  certain   conditions, 
are  among  the  exclusions  from  gross  income: 
1913  and  thereafter — 

Proceeds  of  life  insurance  policies  paid  upon 

the  death  of  the  insured. 
Wholly  tax-exempt  interest. 
The  value  of  property  acquired  by  gift,  bequest, 

devise,  or  descent. 
Amounts  received  as  return  of  premiums  paid 
under  life  insurance,  endowment,  or  annuity 
contracts. 
1913  through  19.38— 

Compensation  of  all  officers  and  employees  of  a 
State  or  political  subdivision  thereof,  includ- 
ing public  school  teachers,  if  not  paid  bv  the 
United  States.  (For  1939  and  thereafter, 
see  next  to  last  paragraph  of  this  note.) 
1918  and  thereafter — 

Compensation  for  injuries  or  sickness. 
So  much  of  the  amount  received  during  World 
War  I  by  a  person  in  the  military  or  naval 
forces  of  the  United  States  as  salary  or  com- 
pensation in  any  form  from  the  United 
States,  for  active  service  in  such  forces,  as 
did  not  exceed  $3,500. 

1921  and  thereafter— 

Amounts  received  as  compensation,  family 
allotments  and  allowances,  or  as  pensions 
from  the  United  States  for  service  of  bene- 
ficiary or  another  in  military  or  naval  forces 
of  the  United  States  in  time  of  war. 

Rental  value  of  a  dwelling  house  furnished  to 
a  minister  of  the  gospel. 

Receipts  of  shipowners'  mutual  protection  and 
indemnity  associations. 

1922  through  1931— 

So  much  of  the  amount  received  as  dividend  or 
interest  from  domestic  building  and  loan 
associations,  operated  exclusively  for  pur- 
pose of  making  loans  to  members,  as  does 
not  exceed  $300. 
1925  through  1944— 

Earned    income    from    sources    without    the 
United  States. 
1928  through  1938— 
Salaries  of  teachers  in  Alaska  and  Hawaii,  if 
not  paid  by  the  United  States. 
1932  and  thereafter — 
Compensation  of  employees  of  foreign  govern- 
ments. 
1938  and  thereafter — 

Income  exempt  under  treaty. 
1940  and  thereafter — 

Compensation  of  employees  of  the  Common- 
wealth of  the  Philippines. 
1942  and  thereafter— 

Disability  p^ay  for  sickness  or  injury  resulting 
from  active  service  in  the  armed  forces  of  any 
country. 
Salariesreceived  by  noncommissioned  personnel 
of  the  military  or  naval  forces  for  active 
service  during  1942,  to  the  extent  of  $2.50 
if  single,  or  $300  if  married  or  the  head  of  a 
family;  and  $1,.500  of  such  service  pay  re- 
ceived by  commissioned  or  nonrommissioned 
per«onnel  during  1943  and  1944.  (Revenue 
Act  of  1945,  enacted  Nov.  8,  1945,  and 
I'ublic  I>aw  384,  Kightieth  Congress,  excludes 
all  service  pay  of  noncommissioned  personnel 
retroactive  to  the  income  year  1941 ,  but  this 
'•xclusion  is  not  reflected  in  the  salary  tabu- 
lated in  BtatiHtics  of  Income.) 


1944— 

Mustering-out  payments  with  respect  to  service 
in  the  military  or  naval  forces  of  the  United 
States. 
Compensation  received  in  respect  of  services 
of  a  minor  is  excluded  from  the  gross  income 
of  the  parent  (reported  on  the  minor's  re- 
turn). 
The  two  following  paragraphs  pertain  to  certain 
salaries  which  are  to  be  included  in  gross  income,  as 
indicated: 

Prior  to  1932  the  taxability  of  the  salaries  of 
Federal  judges  was  the  subject  of  considerable  litiga- 
tion. The  Revenue  Act  of  1932  made  the  salaries 
of  Federal  judges  who  took  office  after  June  6,  1932, 
taxable.  By  the  Public  Salary  Tax  Act  of  1939, 
the  salaries  of  Federal  judges  who  took  office  on  or 
before  June  6,  1932,  were  made  taxable,  as  well  as 
the  compensation  for  personal  services  rendered 
after  Dec.  31,  1938,  as  an  officer  or  employee  of  a 
State,  or  any  political  subdivision  thereof  or  any 
agency  or  instrumentality  of  any  one  or  more  of  the 
foregoing.  (See  exclusion  for  1913  through  1938 
above.) 

Section  107  of  the  Code,  added  by  the  Revenue 
Act  of  1939,  provides  that,  for  any  taxable  year  be- 
ginning after  Dec.  31,  1938,  in  the  case  of  compen- 
sation (a)  received  from  personal  services  rendered 
by  an  individual  in  his  individual  capacity,  or  as  a 
member  of  a  partnership  and  covering  a  period  of 
five  calendar  years  or  more  from  the  beginning  to 
the  completion  of  such  services,  (6)  paid  (or  not  less 
than  95  percent  of  which  is  paid  for  1939  and  1940; 
75  percent  for  1941)  only  on  the  completion  of  such 
services,  and  (c)  required  to  be  included  in  gross  in- 
come of  such  individuals,  the  tax  attributable  to 
such  compensation  shall  not  be  greater  than  the 
aggregate  of  taxes  which  would  have  been  paid  had 
the  income  been  received  in  equal  portions  in  each 
of  the  years  in  the  period.  Beginning  1942,  practi- 
cally the  same  provision  obtains,  except  that  the 
time  element  is  reduced  to  3  years  and  the  portion 
of  income  so  received  is  increased  to  80  percent. 
For  method  of  tabulating  such  compensation  re- 
ported for  1944,  see  p.  18. 

'  For  1937,  certain  trusts  which  permitted  accu- 
mulation of  income  were  not  allowed  the  exemption; 
for  1938  and  subsequent  years,  a  credit  of  $100 
against  the  net  income  of  a  trust  was  substituted 
for  the  exemption. 

'"  The  credit  allowed  individuals  for  each  de- 
pendent, under  18  years  of  age  or  incapable  of  self- 
support  because  mentally  or  physically  defective,  is 
determined  by  the  number  of  such  dependents 
actually  receiving  their  chief  support  from  the  tax- 
payer on  the  last  day  of  the  taxable  year,  for  1931 
and  prior  years;  for  1932-43,  if  the  taxpayer's 
status,  with  regard  to  dependents,  changes  during 
the  taxable  year,  the  credit  for  dependents  is  ap- 
portioned according  to  the  number  of  montlis  during 
which  the  taxpayer  occupied  each  status,  except  in 
the  case  (if  taxpavers  filing  Form  1040A,  for  1941-43, 
for  which  see  table  C,  note  3,  p.  370.  For  1941-43, 
if  the  taxpayer  is  head  of  a  family  wholly  by  reason 
of  one  or  more  dependents  for  whom  he  would  be 
entitled  to  credit,  such  credit  is  di.sallowed  with 
respect  to  one  such  dependents.  For  1944,  a  sur- 
tax exemption  is  allowed  for  each  closely  related 
dependent  specified  by  law  whose  gross  income  for 
the  taxable  year  is  less  than  $500  and  over  half  of 
whose  support  was  received  from  the  taxpayer. 
P^or  1917-33,  the  credit  for  dependents  is  allowed 
for  normal  tax  purposes  only,  for  1934-43,  for  both 
normal  tax  and  surtax,  while  for  1944,  exemp- 
tion for  dependents  is  allowed  for  surtax  only. 

The  credit  for  dependents  is  not  applicable  to 
citizens  deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States,  1921  and  subsequent  years. 

"  The  normal  tax  rates  are  applied  to  the  balance 
of  net  income  after  deducting  the  foljowing  credits 
(however,  for  optional  tax  paid  in  lieu  of  normal 
tax  and  surtax  for  1941  and  thereafter,  see  tabl«  C). 
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[References  to  notes  are  to  the  footnotes  of  this  synopsis] 


(a)  Persona,  exemption,  1913-43;  normal  tax 
exemption,  1944.  (For  nonresident  aliens,  see 
note  14.) 

(6)  Credit  allowed  individuals  for  dependents, 
1917-43.     (For  nonresident  aliens,  see  note  14.) 

(c)  Dividends  on  stock  of  domestic  corporations, 
1913  through  1935  {other  than  (1)  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States, 
1921  through  1935,  (2)  China  Trade  Act  corpora- 
tions, 1922  through  1935,  and  (3)  corporations  ex- 
empt from  tax,  1932  through  1935),  and  dividends 
on  stock  of  foreign  corporations  receiving  a  certain 

amount  of  income  from  sources  within  the  United  aliens  are  divided  into  two  groups — (1)  those  who 
States,  1913  through  1933.  (For  1936  and  subse-  are  engaged  in  trade  or  business  within  the  United 
quent  years,  no  dividends  are  deductible  except  States  or  have  an  office  or  place  of  business  therein 
those  on  share  accounts  in  Federal  savings  and  loan  at  any  time  within  the  taxable  year,  and  (2)  those 
associations  which  are  deductible  in  their  entirety  who  do  not  have  an  office  or  place  of  business  within 
for  1940  and  1941,  and  to  the  extent  that  they  are     the  United  States. 


18  For  1922  through  1933,  on  net  income  attrib- 
utable to  compensation  for  labor  or  personal 
services  actually  performed  in  the  United  States,  a 
nonresident  alien  who  is  a  resident  of  Canada  or 
Mexico  received  benefit  of  normal  tax  rate  pro- 
vided for  United  States  citizens.  For  1934  and 
1935,  the  rate  of  normal  tax  is  the  same  for  all 
individuals,  both  resident  and  nonresident.  (Also 
see  note  20.) 

"  These  reduced  rates  for  1929  are  provided  by 
Joint  Resolution  of  Congress,  No.  133,  approved  by 
the  President  Dec.  16,  1929. 

2"  Beginning    1936,    the   returns   of   nonresident 


subject  to  surtax  only,  for  1942  and  subsequent 
years.) 

(d)    Income  upon  which  the  tax  has  been  paid  or 
withheld  for  payment  at  the  source,  1913  through 


The  aliens  described  in  (1)  above  are  allowed 
exemption  shown  (and  in  the  rase  of  residents  of 
Canada  or  Mexico  only,  credit  for  dependents)  but 
are  subject  to  the  same  tax  rates  upon  their  net 
income  from  sources  within  the  United  States  as 


1917.     (This  amount  was  not  tabulated  separately  are   provided   for  citizens  of  the   United   States. 

m  Statistics  of  Income.)  (The  returns  of  these  aliens  are  included  in  Sta- 

(e)    Interest  on  obligations  issued  after  Sept.  1,  ^'^tif-^  "^  Income  for  all  years.) 
1917,  and  before  Mar.  1,  1941,  by  the  United  S^tates         -^^'^P^  '°  (2)  above  compute  a  tax  <  n  gross  in- 

or  any  instrumentality  thereof  (other  than  Treasury  """f^  from  sources  within  the  United  States  (with- 

notes  of  the  National  defense  series)  to  the  extent  ^^.'^  exemption  or  credit  for  dependents)  at  the  rates 

that  such  interest  is  required  to  be  included  in  gross  ^^T   i "       \^*"'-  '"  *  "^  '^Tif  °^  ^  ''es'dent  of  Canada 

income.     (See  Public  Debt  Act  of  1941,  sec.  4  )  tr      "^  V"^  "''"'''  ^  ^^.w  specified  amount  of 


(/)  The  earned  income  credit  allowed  individuals, 
1934-43.     (See  table  E,  p.  374.) 

'2  The  normal  tax  rate  is  that  for  the  calendar 
year.  In  the  case  of  a  rate  change  during  a  fiscal 
year  ending  in  the  period  1918  through  1933,  the 
total  tax  is  prorated  on  the  basis  of  the  number  of 


gross  income  from  sources  within  the  United  States, 
use  the  exemption  shown  and  the  normal  tax  and 
surtax  rates  fcr  citizens  of  the  United  States  in 
computing  a  tax  on  net  income,  which  tax  is  com- 
pared with  the  tax  on  gross  income  (described 
above) — the  larger  of  the  two  taxes  being  the  tax 
liability.  Residents  of  Mexico  only  are  permitted 
to  claim  the  credit  for  dependents  in  computing  the 


months  in  each  year  (total  tax  was  prorated  for  fiscal    tax  at  normal  tax  and  surtax  rates.     For  variations 
years  ending  in  1919    1922,  1924,  1925,  1929,  1930,     from  these  general  statements,  for  exceptions  to  the 


and  1932).  For  fiscal  years  beginning  in  the  i  eriod 
Jan.  1,  1934,  through  July  1,  1941,  the  rate  is  that 
for  the  year  in  which  the  taxable  year  begins.  For 
fiscal  years  beginning  in  1941  and  ending  in  1942 
after  June  30,  a  tentative  tax  is  computed  under  the 
law  in  effect  for  each  taxable  year  and  the  two 
tentative  taxes  are  then  prorated  according  to  the 
number  of  days  before  July  1,  1942,  and  after  June 
30,  1942;  for  fiscal  years  beginning  in  1943  and  end- 
ing in  1944,  the  tentative  tax  method  is  also  em- 
ployed and  the  tentative  taxes  are  prorated  accord- 
ing to  the  number  of  days  before  Jan  1,  1944,  and 
the  number  of  days  after  Dec.  31,  1943. 


'•  No  provision  for  head  of  family  in  Revenue     ^„^^^.  ..^  v,„„^„  ,^. 
Actofl913.   Exemption  prorated  for  period  Mar.  1,     visions  of  the"  Code 
through  Dec.  31,  1913. 


rates  shown,  and  for  provisions  pertaining  to  such 
aliens  residing  in  countries  with  which  treaties  are 
in  effect,  see  Supplement  H  of  the  Revenue  Act  of 
1936  and  corresponding  provisions  of  later  acts. 
(The  returns  of  these  aliens  are  not  included  in 
Statistics  of  Income  for  193C  and  subsequent  years.) 

21  The  Internal  Revenue  Code,  approved  Feb. 
10,  1939,  which  was  enacted  as  law,  codified  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in 
force  on  Jan.  2,  1939,  and  repealed  all  such  laws  and 
parts  of  laws  codified  therein  to  the  extent  that  they 
related  exclusively  to  internal  revenue,  as  of  the 
effective  dates  of  the  respective  corresponding  pro- 


■♦  For  1918  through  1920,  nonresident  aliens  are 
allowed  the  personal  exemption  ($1,000  if  single; 
$2,000  if  married)  and  the  credit  for  each  dependent 
($200),  only  when  the  country  of  which  the  non- 
resident alien  is  a  citizen  either  imposes  no  income 
tax  or  allows  similar  credit  to  citizens  of  the  United 
States  not  residing  within  such  foreign  countrj'. 
(Also  see  notes  17  and  20.) 


22  Revenue  Acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal  Revenue 
Code)  are  not  complete  taxing  statutes  in  them- 
selves, but  consist  of  amendments  to  the  Code. 
There  is  no  one  effective  date  for  all  provisions  of 
each  act;  some  of  the  provisions  are  retroactive, 
others  apply  to  the  current  tax  period,  while  still 
others  are  effective  for  future  taxable  years. 


23  Beginning  1940,  net  income  of  individuals  no 

15  For  net  income  in  excess  of   $5,000,  personal  longer  is  a  criterion  for  filing  returns.     However,  as 

exemption  is  $2,000.  but  in  no  case  shall  the  tax  indicated  in  note  4(e),  net  income  continues  to  be 

exceed  that  computed  with  an  exenaption  9f  $2,500  a  criterion  for  determining  whether  certain  fidu- 

by  more  than  the  amount  of  net  income  in  excess  claries  must  file  a  return 

of  $5,000. 

i.T'      c      tnn^  i  J    i  .ll  i  24  Fqj- 1940  there  is  superimposed  upon  the  total 

"  Tax  for  1923,  computed  at  these  rates,  was  re-  ^ax,  the  defense  tax,  which  is  10  percent  of  the  total 

Tonm  2a  percent  by  credit  or  refund  under  section  ^^^      ^he  defense  tax  is  computed  on  the  total  tax 

1200(a),  Revenue  Act  of  1924.  before  applying  any  credits,  and  is  limited  to  an 

1'  For  1921  through  1935,  credit  of  $400  is  al-  amount  not  more  than  10  percent  of  the  net  income 

lowed  for  each  dependent,  only  if  the  nonresident  in  excess  of  the  total  tax  computed  without  regard 

alien  is  a  resident  of  (I^anada  or  Mexico.     (For  1936  to  the  defense  tax. 

and  subsequent  years,  see  note  20.)  il 
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'5  The  Current  Tax  Payment  Act  of  1943  (en- 
acted June  9,  1943),  while  not  affecting  items  in  this 
table,  provided  for  current  collection  of  the  income 
and  victory  tax  liability  of  individuals,  beginning 
July  1,  1943,  through  an  increase  in  the  rate  of 
withholding  upon  salaries  and  wages  and  through 
payments  on  declarations  of  estimated  tax.  The 
withholding  tax  rate  provided  by  earlier  legislation 
(see  note  26(d))  was  increased  to  20  percent  of  the 
excess  of  each  wage  payment  over  the  withholding 
exemption  allowable,  effective  for  the  first  complete 
payroll  period  after  July  1,  1943.  Persons  receiv- 
ing more  than  specified  amounts  of  income  not  sub- 
ject to  withholding  were  required  to  file,  on  or 
before  Sept.  15,  1943,  a  declaration  of  estimated 
tax  for  the  taxable  year.  After  deducting  the  esti- 
mated tax  to  be  withheld  and  the  payments  on  1942 
tax,  payment  of  the  remaining  estimated  tax  was 
due  in  two  installments.  The  first  installment  was 
to  be  paid  at  the  time  of  filing  the  declaration  and 
the  second  on  Dec.  15,  1943.  Amounts  actually 
withheld  upon  wages  and  those  paid  on  account  of 
the  declaration,  as  well  as  payments  on  the  1942 
tax,  are  considered  payments  on  the  total  income 
and  victory  tax  liability  on  the  complete  return  for 
1943. 

As  to  the  effect  of  this  act  upon  the  requirements 
for  filing  an  individual  income  tax  return,  see 
note  4(9). 

To  relieve  the  burden  on  taxpayers  of  the  pay- 
ment of  two  years'  taxes  in  one  year,  provision  was 
made  for  cancellation  of  part  or  all  of  the  smaller 
year's  tax  liability  of  those  individuals  who  were 
subject  to  tax  on  both  1942  and  1943  incomes.  The 
forgiveness  features,  in  general,  are: 

(a)  If  the  smaller  year's  tax  is  $50  or  less,  it  is 
all  forgiven. 

(6)  If  the  smaller  year's  tax  is  more  than  $50,  but 
not  over  $66.67,  the  forgiveness  is  a  flat  $50. 

(c)  If  the  smaller  year's  tax  is  more  than  $66.67, 
the  forgiveness  is  75  percent  of  such  tax. 

((i)  In  the  case  of  an  individual  who  was  in  the 
active  service  of  the  military  or  naval  forces  of  the 
United  States  or  any  of  the  other  United  Nations 
at  any  time  during  the  taxable  year  1942  or  1943, 
and  whose  tax  liability  for  1942  is  greater  than  the 
tax  for  1943,  the  forgiveness  is  increased  by  recom- 
puting the  1942  tax  to  eliminate  as  much  of  its 
excess  over  the  1943  tax  as  is  due  to  earned  net 
income.  This  may  result  in  the  1942  tax  as  re- 
computed being  no  greater  than  the  1943  tax. 

'^s  The  provisions  shown  for  the  income  year  1943 
in  this  table  relate  generally  to  income  tax  and  not 
to  victory  tax.  A  summary  of  the  victory  tax 
provisions  follows: 

(a)  For  the  taxable  year  1943,  the  Revenue  Act 
of  1942  imposes  a  victory  tax  at  the  rate  of  5  percent 


of  the  victory  tax  net  income  after  a  specific  exemp- 
tion of  $624,  regardless  of  marital  status.  An  ex- 
emption of  $1,248  is  allowed  a  husband  and  wife 
filing  a  joint  return  unless  the  victory  tax  net  income 
of  one  spouse  is  less  than  $624  in  which  case  the 
specific  exemption  is  limited  to  $624  plus  the  victory 
tax  net  income  of  such  spouse.  Against  the  victory 
tax  a  credit  is  allowed  in  the  amount  of  25  percent  of 
the  tax  (but  not  over  $500)  in  the  case  of  a  single 
person  or  married  person  not  living  with  husband 
or  wife,  and  40  percent  of  the  tax  (but  not  over 
$1,000)  for  a  married  person  living  with  husband  or 
wife  or  for  the  head  of  a  family,  plus,  in  each  case 
2  percent  of  the  tax  (but  not  more  than  $100)  for 
each  dependent  with  respect  to  whom  a  credit  is 
allowable  for  income  tax  purposes.  The  amount 
of  victory  tax  (before  tax  credits)  is  limited  to  the 
excess  of  90  percent  of  net  income  over  the  tax  im- 
posed by  Chapter  I  of  the  Code. 


(6)  Victory  tax 
tax  net  income  in 
tially  tax-exempt 
sales  or  exchanges 
compensation  for 
also  in  that  the 
determination  are 
business  or  in  the 


net  income  differs  from  income 
that  it  does  not  include  (1)  par- 
interest,  (2)  gain  or  loss  from 
of  capital  assets,  nor  (3)  certain 
injuries  or  sickness.  It  differs 
only  deductions  allowed  in  its 
expenses  incurred  in  trade  or 
production  of  income. 


(c)  No  credit  for  dependents  is  allowed  for  vic- 
tory tax  purposes  other  than  the  tax  credit  described 
in  paragraph  (a)  of  this  note. 

(d)  Provision  was  made  for  collection  of  tax  at 
source  by  requiring  employers  to  deduct  and  with- 
hold from  wages  paid  on  or  after  Jan.  1,  1943,  a 
tax  equal  to  5  percent  of  the  excess  of  each  wage 
payment  over  the  withholding  deduction  allowable. 
The  rate  of  withholding  tax  was  increased  begin- 
ning July  1,  1943,  as  indicated  in  note  25. 

(e)  The  victory  tax  is  not  applicable  to  non- 
resident aliens  who  are  not  engaged  in  trade  or 
business  in  the  United  States,  except  in  case  of 
aliens  (other  than  residents  of  Canada)  deriving 
more  than  $15,400  gross  income  from  sources 
within  the  United  States. 

"  For  1943  only,  in  cases  where  the  combined 
gross  income  of  husband  and  wife  is  below  $1,200 
but  one  spouse  has  gross  income  in  excess  of  $624, 
a  return  is  required  to  be  filed  by  such  spouse,  on 
account  of  the  victory  tax.     (Also  see  note  4(ff).) 

2'  Surtax  exemptions.  For  surtax,  each  tax- 
payer is  allowed  an  exemption  of  $500  plus  $500  for 
his  spouse  if  a  joint  return  is  filed  and  $500  for 
each  dependent.  For  normal  tax,  the  exemption  is 
$500  for  each  taxpayer,  except  on  joint  return  of 
husband  and  wife  the  normal  tax  exemption  is  $500 
plus  the  smaller  of  the  two  incomes  but  not  more 
than  $1,000. 


.q  'J  .V  ,M'  'UJot'^  to" 
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B. — Income  tax  returns 

of  individuals  and  fiduciaries:  Surtax  rates  and  total 

Act  of  Oct.  3,  1913 
(Income  tax) 

Revenue  Act  of — 

Net  iMome 
subject  to  surtax ' 

1916 

1917 

1918 

Income  years  * 

Income  years  ^ 

(Thousands  of 

Mar.  1,  1913. 

Income  year  ^ 

Income  year  - 

1918  through  1920 

dollars) 

through 
Dec.  31,  1915 

1916 

1917 

Act  of  1921 

Income  year ' 

1921 

Exce«d- 

Equal- 

Rate 
(per- 
cent) 

Total 

Rate 
(per- 

Total 

Rate 
(per- 

Total 

Rate 
(per- 

Total 

1 

0 

ing 
2 

surtax  • 

cent) 

surtax ' 

cent) 

surtax  • 

cent) 

surtax 

2 
3 

4 

2 
4 

5 

« 

7.5 

8 
10 
12 
12.5 
13 
14 
15 
16 
18 
20 

4 

5 

6 

7.5 

8 
10 
12 
12.5 
13 
14 
15 
16 
18 
20 
22 





i" 

1 

2 
2 
3 
3 
4 
4 
4 
5 
5 
5 

8 

iiio' 

25 
35 
75 
135 
150 
170 
210 
250 
300 
400 
500 
660 

i" 

2 

2 
3 
4 
5 
5 
5 

6 
6 

7 
8 
9 

sio" 

40 
50 
110 
190 
216 
240 
290 
350 
410 
550 
710 
890 

5 

e 



7 

g 





g 

10 



'..~..^.... 

11 



12 

13 

14 



15 



16 

r 

120 

i" 

$26" 

17 

22 

24 

1 

40 

1 

40 

8 

820 

10 

1,090 

18 

24 

26 

1 

60 

1 

60 

8 

980 

11 

1,310 

19 

26 

28 

1 

80 

1 

80 

8 

1,140 

12 

1,550 

20 

28 

30 

1 

100 

1 

100 

8 

1,300 

13 

1,810 

21 

30 

32 

1 

120 

1 

120 

8 

1,460 

14 

2.090 

22 

32 

34 

1 

140 

1 

140 

8 

1,620 

15 

2,390 

23 

34 

36 

1 

160 

1 

160 

8 

1,780 

16 

2.710 

24 

36 

38 

1 

180 

1 

180 

8 

1.940 

17 

3,050 

25 

38 

40 

1 

200 

1 

200 

8 

2,100 

18 

3,410 

36 

40 

42 

1 

220 

2 

240 

12 

2,340 

19 

3.790 

27 

42 

44 

1 

240 

2 

280 

12 

2,580 

20 

4.190 

28 

44    - 

46 

1 

260 

2 

320 

12 

2,820 

21 

4.610 

29 

46 

48 

1 

280 

2 

360 

12 

3,060 

22 

5,050 

30 

48 

50 

1 

300 

2 

400 

12 

3,300 

23 

5,510 

31 

50 

52 

2 

340 

2 

440 

12 

3,540 

24 

5,990 

32 

52 

54 

2 

380 

2 

480 

12 

3,780 

25 

6,490 

33 

54 

56 

3 

420 

2 

520 

12 

4.020 

26 

7,010 

34 

56 

58 

2 

460 

2 

560 

12 

4,260 

27 

7,550 

35 

58 

60 

2 

500 

2 

600 

12 

4,500 

28 

8,110 

36 

60 

62 

2 

540 

3 

660 

17 

4,840 

29 

8,690 

37 

62 

64 

2 

580 

3 

720 

17 

5,180 

30 

9,290 

38 

64 

66 

2 

620 

3 

780 

17 

5,520 

31 

9.910 

39 

66 

68 

2 

660 

3 

840 

17 

5,860 

32 

10,550 

40 

68 

70 

2 

700 

3 

900 

17 

6.200 

33 

11.210 

41 

70 

72 

2 

740 

3 

960 

17 

6,540 

34 

11.890 

42 

72 

74 

2 

780 

3 

1,020 

17 

6,880 

35 

12,590 

43 

74 

75 

2 

800 

3 

1.050 

17 

7.050 

36 

12,950 

44 

75 

76 

3 

830 

3 

1,080 

17 

7.220 

36 

13,310 

45 

7« 

78 

3 

890 

3 

1,140 

17 

7.560 

37 

14,050 

46 

78 

80 

3 

950 

3 

1,200 

17 

7.900 

38 

14,810 

47 

80 

82 

3 

1,010 

1.280 

22 

8,340 

39 

15,590 

48 

82 

84 

3 

1,070 

1.360 

22 

8,780 

40 

16,390 

49 

84 

86 

3 

1,130 

4 

1,440 

22 

9,220 

41 

17,210 

50 

86 

88 

3 

1,190 

1,520 

22 

9,660 

42 

18,050 

51 

88 

90 

3 

1,250 

4 

1.600 

22 

10,100 

43 

18,910 

52 

90 

02 

3 

1,310 

1,680 

22 

10,540 

44 

19,790 

53 

92 

94 

3 

1,370 

1.760 

22 

10,980 

45 

20,690 

54 

94 

96 

3 

1,430 

1,840 

22 

11,420 

46 

21,610 

55 

96 

98 

3 

1,490 

1,920 

22 

11,860 

47 

22,550 

56 

98 

100 

3 

1,550 

2,000 

22 

12,300 

48 

23,510 

57 

100 

150 

4 

3,550 

4,500 

27 

25,800 

52 

49,510 

68 

150 

200 

4 

5,550 

6 

7.500 

31 

41,300 

56 

77,510 

59 

200 

250 

4 

7,550 

7 

11.000 

37 

59,800 

60 

107,510 

60 

250 

300 

5 

10,050 

8 

15,000 

42 

80.800 

CO 

137,510 

61 

300 

400 

5 

15,050 

9 

24,000 

46 

126,800 

63 

200,510 

63 

400 

600 

5 

20.050 

9 

33.000 

46 

172,800 

63 

263,510 

63 

600 

750 

6 

35,050 

10 

58,000 

50 

297,800 

64 

423,510 

64 

750 

1.000 

6 

60,050 

10 

83,000 

65 

435.300 

64 

583.510 

65 

1,000 

1.500 

6 

80,050 

11 

138,000 

61 

740.300 

65 

908,610 

66 

1,500 

2.000 

6 

110,050 

12 

198,000 

62 

1,050.300 

65 

1,233,510 

67 

2.000 

6.000 

6 

290,050 

13 

588,000 

63 

2,940,300 

65 

3,183.510 

68 

5.000 

- 

6 

13 

63 

65 

— .- 

For  footnotes,  lee  p.  395. 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


363 


surtax  under  the  Federal  tax  laws  for  the  income  years  1913  through  1944 

Revenue  Act  of— 

1921 

1924 

1926 

1932                1 

1934 

Income  years  ^ 

Income  years  ^ 

Income  year  ^ 

1925  through  1927 

Income  years  - 

Income  years ' 

1922 

.  1923  ' 

1924 

Act  of  1928 

1932.  1933 

1934.  1935 

Income  years  ^ 

1928  through  1931 

Rate 
(per- 

Total 

Rate 
(per- 

Total 

Rate 
(per- 

Total 

Rate 
(per- 

Total 

Rate 
(per- 

Total 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

1 

2 

4" 

4 

5 
5 
6 

7 

$46" 

80 
155 
180 
300 
440 

3 

4 

i 

1 
1 

2 

- $15" 

20 
40 
80 

i" 

1 
1 

2 

$15" 

20 
40 
80 

5 

6 

7 

'" i' 

$20" 

r 

$20" 

8 

3 

95 

1 

25 

1 

25 

3 

95 

8 

480 

9 

3 

110 

1 

30 

1 

30 

3 

110 

8 

520 

10 

3 

140 

1 

40 

1 

40 

3 

140 

8 

600 

11 

4 

180 

2 

60 

2 

60 

4 

180 

9 

690 

12 

4 

220 

2 

80 

2 

80 

4 

220 

9 

780 

13 

5 

320 

3 

140 

3 

140 

5 

320 

11 

1,000 

14 

6 

440 

4 

220 

4 

220 

6 

440 

13 

1,260 

15 

8 

600 

5 

320 

5 

320 

8 

600 

15 

1,560 

16 

9 

780 

6 

440 

6 

440 

9 

780 

17 

1,900 

17 

10 

980 

7 

580 

7 

580 

10 

980 

17 

2,240 

18 

11 

1,200 

8 

740 

7 

720 

11 

1,200 

19 

2,620 

19 

12 

1,440 

9 

920 

8 

880 

12 

1.440 

19 

3,000 

20 

13 

1.700 

10 

1,120 

8 

1,040 

13 

1,700 

19 

3,380 

21 

15 

2,000 

10 

1,320 

9 

1,220 

15 

2,000 

21 

3,800 

22 

15 

2,300 

11 

1,540 

9 

1,400 

15 

2,300 

21 

4,220 

23 

16 

2,620 

12 

1,780 

10 

1.600 

16 

2,620 

21 

4,640 

24 

17 

2,960 

13 

2.040 

10 

1.800 

17 

2,960 

24 

5,120 

25 

18 

3,320 

13 

2,300 

11 

2,020 

18 

3.320 

24 

5,600 

26 

19 

3,700 

14 

2,580 

11 

2,240 

19 

3,700 

24 

6,080 

27 

20 

4,100 

15 

2,880 

12 

2.480 

20 

4,100 

27 

6,620 

28 

21 

4,520 

16 

3,200 

12 

2.720 

21 

4,520 

27 

7,160 

29 

22 

4,960 

17 

3,540 

13 

2.980 

22 

4,960 

27 

7,700 

30 

23 

5,420 

18 

3,900 

13 

3.240 

23 

5,420 

30 

8,300 

31 

24 

5,900 

19 

4,280 

14 

3.520 

24 

5,900 

30 

8,900 

32 

25 

6,400 

19 

4,660 

14 

3,800 

25 

6,400 

30 

9,500 

33 

26 

6,920 

20 

5,060 

15 

4.100 

26 

6,920 

33 

10,160 

34 

27 

7,460 

21 

5,480 

15 

4,400 

27 

7,460 

33 

10,820 

35 

28 

8,020 

21 

5,900 

16 

4.720 

28 

8.020 

33 

11,480 

36 

29 

8,600 

22 

6,340 

16 

5.040 

29 

8,600 

36 

12,200 

37 

30 

9,200 

23 

6,800 

17 

5,380 

30 

9,200 

36 

12,920 

38 

31 

9,820 

24 

7,280 

17 

5,720 

31 

9.820 

36 

13,640 

39 

32 

10,460 

25 

7,780 

17 

6,060 

32 

10,460 

39 

14,420 

40 

33 

11.120 

26 

8.300 

18 

6.420 

33 

11.120 

39 

15.200 

41 

34 

11,800 

26 

8,820 

18 

6.780 

34 

11.800 

39 

15,980 

42 

35 

12,150 

27 

9,090 

18 

6,960 

35 

12.150 

42 

16,400 

43 

35 

12,500 

27 

9,360 

18 

7,140 

35 

12.500 

42 

16,820 

44 

36 

13,220 

28 

9,920 

18 

7,500 

36 

13.220 

42 

17.660 

45 

37 

13,960 

28 

10.480 

18 

7,860 

37 

13.960 

42 

18,500 

46 

38 

14,720 

29 

11.060 

19 

8,240 

38 

14,720 

45 

19,400 

47 

39 

15,500 

30 

11,660 

19 

8,620 

39 

15,500 

45 

20,300 

48 

40 

16,300 

31 

12,280 

19 

9,000 

40 

16.300 

45 

21,200 

49 

41 

17,120 

31 

12,900 

19 

9,380 

41 

17.120 

45 

22,100 

50 

42 

17,960 

32 

13,540 

19 

9,760 

42 

17,960 

45 

23,000 

51 

43 

18,820 

33 

14,200 

19 

10,140 

43 

18,820 

50 

24,000 

52 

44 

19.700 

34 

14,880 

19 

10,520 

44 

19,700 

50 

25,000 

53 

45 

20,600 

35 

15,580 

19 

10,900 

45 

20.600 

50 

26,000 

54 

46 

21,520 

36 

16,300 

19 

11,280 

46 

21.520 

50 

27,000 

55 

47 

22,460 

36 

17,020 

19 

11,660 

47 

22,460 

50 

28,000 

66 

48 

46,460 

37 

35,520 

20 

21,660 

48 

46,460 

52 

54,000 

57 

49 

70,960 

37 

54,020 

20 

31,660 

49 

70,960 

53 

80,500 

58 

50 

95,960 

38 

73,020 

20 

41,660 

50 

95,960 

54 

107,500 

59 

50 

120,960 

38 

92.020 

20 

51,660 

50 

120,960 

54 

134,500 

60 

50 

170,960 

39 

131,020 

20 

71,660 

51 

171,960 

55 

189,500 

61 

50 

220,960 

39 

170,020 

20 

91,660 

52 

223,960 

56 

245,500 

62 

50 

345,960 

40 

270,020 

20 

•141,660 

53 

356,460 

57 

388,000 

63 

50 

470.960 

40 

370,020 

20 

191,660 

54 

491,460 

58 

533,000 

64 

50 

720,960 

40 

570,020 

20 

291,660 

55 

766,460 

59 

828,000 

65 

50 

970,960 

40 

770,020 

20 

391,660 

55 

1,041,460 

59 

1,123,000 

66 

50 

2,470,960 

40 

1,970,020 

20 

991,660 

55 

2,691,460 

59 

2,893.000 

67 

50 

40 

20 

• — - 

55 

•••- — - 

59 

— — 

68 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  1913  through  1944 — Continued 


Revenue  Act  of — 

1 

1940 

1941 

1942 

1944 

Net  income 
subject  to 

1936  and  1938    1 

amending  Code 

amending  Code 

amending  Code 

amending  Code 

_ 

surtax  1 

Income  years  ^ 

(Thousands 

1936  through 

of  dollars) 

1938 

Income  year  ^    1 

Income  year  ^     1 

Income  vears  ^    1 

Income  year '     1 

Internal  Rev- 

1940           1 

1941             1 

1942,  1943        1 

1944            1 

enue  Code 

Income  year  ^ 

1939 

Ex- 
ceed- 

Equal- 

Rate 4 
(per- 

Total 

Rate  * 
(per- 

Total 

Rate< 
(per- 

Total 

Rate* 
(per- 

Total 

Rate* 
(per- 

Total 

ing 

ing 

cent) 

surtax 

cent) 

surtax  5 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax ' 

1 

0 
2 

4 

2 
4 
5 

6 
9 
13 

$120 
300 
430 

13 
16 

20 

$260 
580 
780 

20 
22 
26 

S400 

840 

1,100 

1 

2 

2 

3 

4" 

$40" 

4 

$40" 

3 

4 

5 

6 

4 

80 

4 

80 

13 

560 

20 

980 

26 

1,360 

4 

5 

6 

7.5 

5 

155 

6 

170 

17 

815 

24 

1,340 

30 

1,810 

5 

6 

7.5 

8 

5 

180 

6 

200 

17 

900 

24 

1,460 

30 

1,960 

6 

7 

8 

10 

6 

300 

8 

360 

21 

1,320 

28 

2,020 

34 

2,640 

7 

8 

10 

12 

7 

440 

10 

560 

25 

1,820 

32 

2,660 

38 

3,400 

8 

9 

12 

12.5 

8 

480 

12 

620 

29 

1,965 

36 

2,840 

43 

3,615 

9 

10 

12.5 

13 

8 

520 

12 

680 

29 

2,110 

36 

3.020 

43 

3,830 

10 

11 

13 

14 

8 

600 

12 

800 

29 

2,400 

36 

3,380 

43 

4,260 

11 

12 

14 

15 

9 

690 

15 

950 

32 

2,720 

40 

3,780 

47 

4,730 

12 

13 

15 

16 

9 

780 

15 

1,100 

32 

3,040 

40 

4,180 

47 

5,200 

13 

14 

16 

18 

11 

1.000 

18 

1,460 

35 

3,740 

43 

5,040 

50 

6,200 

14 

15 

18 

20 

13 

1,260 

21 

1,880 

38 

4.500 

46 

5,960 

53 

7.260 

15 

16 

20 

22 

15 

1,560 

24 

2,360 

41 

5,320 

49 

6,940 

56 

8,380 

16 

17 

22 

24 

17 

1,900 

27 

2,900 

44 

6,200 

52 

7,980 

59 

9.560 

17 

18 

24 

26 

17 

2,240 

27 

3,440 

44 

7,080 

52 

9,020 

59 

10.740 

18 

19 

26 

28 

19 

2,620 

30 

4,040 

47 

8.020 

55 

10,120 

62 

11,980 

19 

20 

28 

30 

19 

3,000 

30 

4,640 

47 

8,960 

55 

11,220 

62 

13,220 

20 

21 

30 

32 

19 

3,380 

30 

5,240 

47 

9,900 

55 

12,320 

62 

14,460 

21 

22 

32 

34 

21 

3,800 

33 

5,900 

50 

10,900 

58 

13.480 

65 

15,760 

22 

23 

34 

36 

21 

4,220 

33 

6,560 

50 

11,900 

58 

14,640 

65 

17,060 

23 

24 

36 

38 

21 

4,640 

33 

7,220 

50 

12,900 

58 

15,800 

65 

18,360 

24 

25 

38 

40 

24 

5,120 

36 

7,940 

53 

13,960 

61 

17,020 

69 

19.740 

25 

26 

40 

42 

24 

5,600 

36 

8.660 

53 

15,020 

61 

18,240 

69 

21.120 

26 

27 

42 

44 

24 

6,080 

36 

9,380 

53 

16,080 

61 

19,460 

69 

22.500 

27 

28 

44 

46 

27 

6,620 

40 

10.180 

55 

17,180 

63 

20,720 

72 

23,940 

28 

29 

46 

48 

27 

7,160 

40 

10.980 

55 

18,280 

63 

21,980 

72 

25,380 

29 

30 

48 

50 

27 

7,700 

40 

11,780 

55 

19,380 

63 

23,240 

72 

26,820 

30 

31 

50 

52 

31 

8,320 

44 

12,660 

57 

20,520 

66 

24,560 

75 

28,320 

31 

32 

52 

54 

31 

8,940 

44 

13,540 

57 

21,660 

66 

25,880 

75 

29,820 

32 

33 

54 

56 

31 

9,560 

44 

14,420 

57 

22,800 

66 

27,200 

75 

31,320 

33 

34 

56 

58 

35 

10,260 

44 

15,300 

57 

23,940 

66 

28,520 

75 

32.820 

34 

35 

58 

60 

35 

10,960 

44 

16,180 

57 

25,080 

66 

29,840 

75 

34.320 

35 

36 

60 

62 

35 

11,660 

47 

17,120 

59 

26,260 

69 

31,220 

78 

35.880 

36 

37 

62 

64 

39 

12,440 

47 

18,060 

59 

27,440 

69 

32,600 

78 

37,440 

37 

38 

64 

66 

39 

13,220 

47 

19,000 

59 

28,620 

69 

33,980 

78 

39,000 

38 

39 

66 

68 

39 

14,000 

47 

19,940 

59 

29,800 

69 

35,360 

78 

40,560 

39 

40 

68 

70 

43 

14,860 

47 

20,880 

59 

30,980 

69 

36,740 

78 

42,120 

40 

41 

70 

72 

43 

15,720 

50 

21,880 

61 

32,200 

72 

38,180 

81 

43,740 

41 

42 

72 

74 

43 

16,580 

50 

22,880 

61 

33,420 

72 

39,620 

81 

45,360 

42 

43 

74 

75 

47 

17,050 

50 

23,380 

61 

34,030 

72 

40,340 

81 

46,170 

43 

44 

75 

76 

47 

17,520 

50 

23,880 

61 

34,640 

72 

41,060 

81 

46,980 

44 

45 

76 

78 

47 

18,460 

50 

24,880 

61 

35,860 

72 

42,500 

81 

48,600 

45 

46 

78 

80 

47 

19,400 

50 

25,880 

61 

37,080 

72 

43,940 

81 

50,220 

46 

47 

80 

82 

51 

20,420 

53 

26,940 

63 

38,340 

75 

45,440 

84 

51,900 

47 

48 

82 

84 

51 

21,440 

53 

28,000 

63 

39,600 

75 

46,940 

84 

53,580 

48 

49 

84 

86 

51 

22,460 

53 

29,060 

63 

40,860 

75 

48,440 

84 

55,260 

49 

50 

86 

88 

51 

23,480 

53 

30,120 

63 

42,120 

75 

49,940 

84 

56,940 

50 

51 

88 

90 

51 

24,500 

53 

31,180 

63 

43,380 

75 

51,440 

84 

58,620 

51 

52 

90 

92 

55 

25,600 

56 

32,300 

64 

44,660 

77 

52,980 

87 

60,360 

52 

53 

92 

94 

55 

26,700 

56 

33,420 

64 

45,940 

77 

54,520 

87 

62,100 

53 

54 

94 

96 

55 

27,800 

56 

34,540 

64 

47,220 

77 

56,060 

87 

63,840 

54 

55 

96 

98 

55 

28,900 

56 

35,660 

64 

48,500 

77 

57,600 

87 

65,580 

55 

56 

98 

100 

55 

30,000 

56 

36,780 

64 

49,780 

77 

59,140 

87 

67,320 

56 

57 

100 

150 

58 

59,000 

58 

65,780 

65 

82,280 

79 

98,640 

89 

111,820 

57 

58 

150 

200 

60 

89,000 

60 

95,780 

66 

115,280 

81 

139,140 

90 

156,820 

58 

59 

200 

250 

62 

120,000 

02 

126,780 

67 

148,780 

82 

180,140 

91 

202,320 

59 

60 

250 

300 

64 

152,000 

64 

158,780 

69 

183,280 

82 

221,140 

91 

247,820 

60 

61 

300 

400 

66 

218,000 

66 

224,780 

71 

254,280 

82 

303,140 

91 

338,820 

61 

62 

400 

500 

68 

286,000 

68 

292,780 

72 

326,280 

82 

385,140 

91 

429,820 

62 

63 

500 

750 

70 

461,000 

70 

467,780 

73 

508,780 

82 

590,140 

91 

657,320 

63 

64 

750 

1.000 

72 

641,000 

72 

647,780 

74 

693,780 

82 

795,140 

91 

884,820 

64 

65 

1,000 

1,500 

73 

1,006,000 

73 

1,012,780 

75 

1,068,780 

82 

1,205,140 

91 

1,339,820 

65 

66 

1.500 

2,000 

73 

1,371,000 

73 

1,377,780 

75 

1,443,780 

82 

1,615,140 

91 

1,794,820 

66 

67 

2,000 

5,000 

74 

3.501,000 

74 

3,597,780 

76 

3,723,780 

82 

4,075,140 

91 

4,524,820 

67 

68 

6,000 

76 

76 

77 

82 

91 

68 

For  footnotes,  see  p.  365. 
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Footnotes  for  table  B 


1  If  the  alternative  tax  is  paid,  net  income  subject 
to  surtax  is  without  consideration  of  capital  gains 
and  losses  prior  to  1934;  without  consideration  of 
net  long-term  capital  gains  and  losses  for  1938-41; 
and  without  consideration  of  the  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss  for  1942-44.  For  1934  and  thereafter  there  is 
allowed  as  a  credit  in  computing  net  income  subject 
to  surtax,  the  personal  exemption  and  credit  for 
dependents;  in  1944,  personal  exemption  and  credit 
for  dependents  is  supplanted  by  "surtax  exemp- 
tions." 

2  The  surtax  rate  is  that  for  the  calendar  year. 
In  the  case  of  a  rate  change  during  a  fiscal  year  end- 
ing in  the  period  1918-33,  the  total  tax  is  prorated 
on  the  basis  of  the  number  of  months  in  each  year 
(total  tax  was  prorated  for  fiscal  years  ending  in  1919, 
1922,  1924,  1925,  1929,  1930,  and  1932).  For  fiscal 
years  beginning  in  the  period  Jan.  1,  1934,  through 
July  1,  1941,  the  rate  is  that  for  the  year  in  which 
the  taxable  year  begins.  For  fiscal  year  beginning 
in  1941  and  ending  in  1942  after  June  30,  a  tentative 
tax  is  computed  under  the  law  in  effect  for  each 
taxable  year  and  the  two  tentative  taxes  are  then 
prorated  according  to  the  number  of  days  before 
July   1,   1942,  and  after  June  30,   1942;  for  fiscal 


years  beginning  in  1943  and  catling  in  1944,  the 
tentative  tax  method  is  also  employed  and  the 
tentative  taxes  are  prorated  according  to  the  num- 
ber of  days  before  Jan.  1,  1944,  and  the  number  of 
days  after  Dec.  31,  1943. 

3  Tax,  for  1923,  computed  at  these  rates,  was  re- 
duced 2-5  percent  by  credit  or  refund  under  section 
1200(a),  Revenue  Act  of  1924. 

*  The  surtax  rates  for  1936  and  subsequent  years 
are  not  applicable  to  all  nonresident  alien  indi- 
viduals.    (See  table  A,  note  20,  p.  359.) 

5  For  1940,  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the 
total  tax.  The  defense  tax  is  computed  on  the 
total  tax  before  applying  any  credits,  and  is  limited 
to  an  amount  not  mure  than  10  percent  of  the  net 
income  in  excess  of  the  total  tax  computed  without 
regard  to  the  defense  tax. 

»  For  1913-17,  the  surtax  was  called  "additional 
tax."  For  1917,  the  rates  are  a  combination  of  the 
additional  tax  rates  provided  by  the  Revenue  Acta 
of  1916  and  1917. 

'  The  combined  normal  tax  and  surtax  (before 
tax  credits)  is  limited  to  90  percent  of  net  income. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941    through   1944  under 
Supplement  T,  Internal  Revenue  Code 

[Form  1040A] 


Single,  or  married  and 

Married     and     livmg 

Married     and     living 

Gross  income 

after  deduct- 

not  livmg  with  hus- 

with     husband      or 

with      husband      or 

ing  credit  for  dependents  » 

band    or    wife    (not 

wife  *  but  each  filing 

wife*  (joint  return); 

head  of  family)* 

a  separate  return  * 

or  head  of  family 

Over 

But  not 
over 

Optional  tax ' 

1941 

1942, 1943 

1941 

1942,  1943 

1941 

1942,  1943 

$0 

$525 

$0 

$0 

SO 

$0 

$0 

$0 

525 

650 

0 

1 

0 

0 

0 

0 

550 

575 

0 

4 

0 

0 

0 

0 

675 

600 

0 

7 

0 

0 

0 

0 

600 

625 

0 

11 

0 

0 

0 

0 

625 

650 

0 

15 

0 

0 

0 

0 

650 

675 

0 

20 

0 

3 

0 

0 

675 

700 

0 

24 

0 

6 

0 

0 

700 

725 

0 

28 

0 

9 

0 

0 

725 

750 

0 

33 

0 

14 

0 

0 

750 

775 

1 

37 

1 

18 

0 

0 

775 

800 

2 

41 

2 

22 

0 

0 

800 

825 

3 

46 

3 

27 

0 

0 

825 

850 

5 

50 

5 

31 

0 

0 

850 

875 

7 

54 

7 

35 

0 

0 

876 

900 

9 

59 

9 

40 

0 

0 

900 

925 

11 

63 

11 

44 

0 

0 

925 

950 

14 

67 

14 

48 

0 

0 

950 

976 

16 

71 

16 

52 

0 

0 

975 

1,000 

18 

76 

18 

57 

0 

0 

1,000 

1,025 

20 

80 

20 

61 

0 

0 

1,025 

1,050 

02 

84 

22 

65 

0 

0 

1,050 

1,075 

24 

89 

24 

70 

0 

0 

1,075 

1,100 

26 

93 

26 

74 

0 

0 

1,100 

1,125 

29 

97 

29 

78 

0 

0 

1,125 

1,150 

31 

102 

31 

83 

0 

0 

1,150 

1,175 

33 

106 

33 

87 

0 

0 

1,175 

1,200 

35 

110 

35 

91 

0 

0 

1,200 

1,225 

37 

115 

37 

96 

0 

0 

1,225 

1,250 

39 

119 

39 

100 

0 

0 

1,250 

1,275 

42 

123 

42 

104 

0 

0 

1,275 

1,300 

44 

128 

44 

109 

0 

1 

1,300 

1,325 

46 

132 

46 

113 

0 

4 

1,325 

1,350 

4S 

136 

48 

117 

0 

7 

1,350 

1,375 

50 

141 

50 

122 

0 

10 

1,375 

1,400 

52 

145 

52 

126 

0 

14 

1,400 

1.425 

55 

149 

55 

130 

0 

17 

1,425 

1,450 

57 

154 

57 

135 

0 

21 

1,450 

1,475 

59 

158 

59 

139 

0 

25 

1,475 

1,500 

61 

162 

61 

143 

0 

29 

1,500 

1,525 

63 

167 

63 

148 

1 

34 

1,525 

1.550 

65 

171 

65 

152 

2 

38 

1,550 

1,575 

68 

175 

68 

156 

3 

42 

1,575 

1,600 

70 

180 

70 

161 

5 

47 

1,600 

1,625 

72 

184 

72 

165 

6 

51 

1,625 

1.650 

74 

188 

74 

169 

7 

55 

1,650 

1,675 

76 

193 

76 

174 

9 

60 

1,675 

1,700 

78 

197 

78 

178 

11 

64 

1.700 

1,725 

80 

201 

80 

182 

13 

68 

1,725 

1,750 

83 

206 

83 

187 

15 

73 

For  footnotes,  see  p.  370. 
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C, — Income  tax  returns  of  individuals:  Optional  tax  for  1941    through    1944   under 
Supplement  T,  Internal  Revenue  Code — Continued 

[Form  1040A] 


Single,  or  married  and 

Married     and     living 

Married      and     living 

Gross  income '  after  deduct- 

not living  with  hus- 

with     husband      or 

with      husband      or 

ing  credit  for  dependents ' 

band    or    wife    (not 

wife  *  but  each  filing 

wife^  (joint  return); 

—Continued 

head    of    family)  * — 

a  separate  return ' — 

or  head  of  family — 

Continued 

Continued 

Continued 

Over 

But  not 
over 

Optional  tax ' 

1941 

1942,  1943 

1941 

1942,  1943 

1941 

1942,  1943 

$1,750 

Sl,775 

S85 

$210 

$85 

$191 

?17 

$77 

1,775 

1,800 

87 

214 

87 

195 

19 

81 

1,800 

1,825 

89 

218 

89 

199 

22 

85 

1,825 

1,850 

91 

223 

91 

204 

24 

90 

1,850 

1,875 

93 

227 

93 

208 

26 

94 

1,876 

1,900 

96 

231 

96 

212 

28 

98 

1,900 

1,925 

98 

236 

98 

217 

30 

103 

1,925 

1,950 

100 

240 

100 

221 

32 

107 

1,950 

1,975 

102 

244 

102 

225 

35 

111 

1,975 

2,000 

104 

249 

104 

230 

37 

116 

2,000 

2,025 

106 

253 

106 

234 

39 

120 

2,025 

2,050 

109 

257 

109 

238 

41 

124 

2,050 

2,075 

111 

262 

111 

243 

43 

129 

2,075 

2,100 

113 

266 

113 

247 

45 

133 

2,100 

2,125 

115 

270 

115 

251 

48 

137 

2,125 

2,150 

117 

275 

117 

256 

50 

142 

2,160 

2,175 

119 

279 

119 

260 

52 

146 

2,175 

2,200 

122 

283 

122 

264 

54 

150 

2,200 

2,225 

124 

288 

124 

269 

56 

155 

2,225 

2,250 

126 

292 

126 

273 

58 

159 

2,250 

2,275 

128 

296 

128 

277 

60 

163 

2,275 

2,300 

130 

301 

130 

282 

63 

168 

2,300 

2,325 

132 

305 

132 

286 

65 

172 

2,325 

2,350 

134 

309 

134 

290 

67 

176 

2,350 

2,375 

137 

314 

137 

295 

69 

181 

2,375 

2,400 

139 

318 

139 

299 

71 

185 

2,400 

2,425 

141 

322 

141 

303 

73 

189 

2,425 

2.450 

143 

327 

143 

308 

76 

194 

2,450 

2,475 

145 

331 

145 

312 

78 

198 

2,476 

2,500 

147 

335 

147 

316 

80 

202 

2,500 

2,525 

150 

340 

150 

321 

82 

207 

2,525 

2,550 

152 

344 

152 

325 

84 

211 

2,550 

2,575 

154 

348 

154 

329 

86 

215 

2,575 

2,600 

156 

353 

156 

334 

89 

220 

2,600 

2,625 

158 

357 

158 

338 

91 

224 

2,625 

2,650 

160 

361 

160 

342 

93 

228 

2,650 

2,675 

163 

366 

163 

347 

95 

233 

2,675 

2,700 

165 

371 

165 

351 

97 

237 

2,700 

2,725 

167 

376 

167 

355 

99 

241 

2,725 

2,750 

169 

381 

169 

359 

102 

245 

2,750 

2,775 

172 

386 

172 

364 

104 

250 

2,775 

2,800 

174 

391 

174 

369 

106 

254 

2,800 

2,825 

177 

396 

177 

374 

108 

258 

2,825 

2,850 

180 

401 

180 

379 

110 

263 

2,850 

2,875 

183 

406 

183 

384 

112 

267 

2,875 

2,900 

186 

411 

186 

389 

114 

271 

2,900 

2,925 

189 

416 

189 

394 

117 

276 

2,925 

2,950 

191 

421 

191 

399 

119 

280 

2,950 

2,975 

194 

426 

194 

404 

121 

284 

2,975 

3,000 

197 

1 

197 

409 

123 

289 

For  footnotes,  see  p.  370. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941    through   1944  under 
Supplement  T,  Internal  Revenue  Code — Continued 

[Forms  W-2  and  1040,  under  $5,000  adjusted  gross  income] 


Optional  tax.»  1944 

Adjusted  gross  income  ' 

Number  of  surtax  exemptions ' 

At  least 

But  less  than 

1 

2 

3 

4 

6  or  more 

$0 

$550 

$0 

$0 

$0 

$0 

$0 

550 

575 

1 

0 

0 

0 

0 

575 

600 

7 

1 

1 

1 

1 

600 

625 

12 

2 

2 

2 

2 

625 

660 

17 

2 

2 

2 

2 

650 

675 

22 

3 

3 

3 

3 

675 

700 

27 

4 

4 

4 

4 

700 

725 

32 

4 

4 

4 

4 

725 

750 

38 

5 

5 

5 

5 

750 

775 

43 

6 

6 

6 

6 

775 

800 

48 

6 

6 

6 

6 

800 

825 

53 

7 

7 

7 

7 

825 

860 

58 

8 

8 

8 

8 

850 

876 

64 

8 

8 

8 

8 

875 

900 

69 

9 

9 

9 

9 

900 

925 

74 

10 

10 

10 

10 

925 

950 

79 

10 

10 

10 

10 

950 

975 

84 

n 

11 

11 

11 

975 

1,000 

89 

12 

12 

12 

12 

1,000 

1,025 

95 

12 

12 

12 

12 

1,025 

1.050 

100 

13 

13 

13 

13 

1,050 

1,075 

105 

14 

14 

14 

14 

1,075 

1,100 

110 

14 

14 

14 

14 

1,100 

1,126 

115 

15 

15 

16 

15 

1,125 

1,150 

120 

20 

16 

16 

16 

1,160 

1,175 

126 

26 

16 

16 

16 

1.175 

1.200 

131 

31 

17 

17 

17 

1,200 

1.225 

136 

36 

18 

18 

18 

1,225 

1,250 

141 

41 

18 

18 

18 

1,250 

1,275 

146 

46 

19 

19 

19 

1,275 

1.300 

152 

62 

20 

20 

20 

1,300 

1,326 

157 

67 

20 

20 

20 

1,325 

1,350 

162 

62 

21 

21 

21 

1,350 

1,375 

167 

67 

22 

22 

22 

1.375 

1,400 

172 

72 

22 

22 

22 

1,400 

1,425 

177 

77 

23 

23 

23 

1.425 

1,450 

183 

83 

24 

24 

24 

1.450 

1,475 

188 

88 

24 

24 

24 

1,475 

1,500 

193 

93 

25 

25 

25 

1,500 

1,626 

198 

98 

26 

26 

26 

1,625 

1.550 

203 

103 

27 

27 

27 

1,560 

1,575 

208 

108 

27 

27 

27 

1,675 

1,600 

214 

114 

28 

28 

28 

1,600 

1,625 

219 

119 

29 

29 

29 

1,626 

1,650 

224 

124 

29 

29 

29 

1,650 

1,675 

229 

129 

30 

30 

30 

1,675 

1,700 

234 

134 

34 

31 

31 

1,700 

1,725 

239 

139 

39 

31 

31 

1,726 

1.760 

246 

145 

46 

32 

32 

1,750 

1,776 

260 

150 

60 

33 

33 

1.775 

1,800 

265 

165 

66 

33 

33 

1,800 

1,826 

260 

160 

60 

34 

34 

1,825 

1,860 

266 

165 

65 

35 

35 

1,850 

1,876 

271 

171 

71 

35 

36 

1,875 

1,900 

276 

176 

76 

36 

36 

1,900 

1,925 

281 

181 

81 

37 

37 

1,925 

1,960 

286 

186 

86 

37 

37 

1,950 

1.975 

291 

191 

91 

38 

38 

1.97S 

2.000 

296 

196 

96 

39 

39 

2,000 

2.025 

302 

202 

102 

39 

39 

2.025 

2.060 

307 

207 

107 

40 

40 

2.050 

2.076 

312 

212 

112 

41 

41 

2.075 

2.100 

317 

217 

117 

41 

41 

2,100 

2,125 

322 

222 

122 

42 

42 

2,125 

2,160 

327 

227 

127 

43 

43 

2,160 

2.176 

333 

233 

133 

43 

43 

2,175 

2.200 

338 

238 

138 

44 

44 

2,200 

2.225 

343 

243 

143 

45 

46 

2,226 

2,250 

348 

248 

148 

48 

46 

2,260 

2,276 

353 

253 

153 

63 

46 

2,276 

2.300 

369 

259 

15b 

69 

47 

For  (ootDotet,  see  p.  370. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941    through   1944   under 
Supplement  T,  Internal  Revenue  Code — Continued 

[Forms  W-2  and  1040,  under  $5,000  adjusted  gross  income] 


Adjusted  gross 

Optional  tax.' 

1944 

incoma 

2— Con. 

Number  of  surtax  exemptions  « 

But 

9 

At 

less 

1 

2 

3 

4 

5 

6 

7 

8 

or 

least 

than 

more 

J2,300 

$2,325 

$364 

$264 

$164 

$64 

$47 

$47 

$47 

$47 

$47 

2,325 

2,350 

369 

269 

169 

69 

48 

48 

48 

48 

48 

2.350 

2,375 

374 

274 

174 

74 

49 

49 

49 

49 

49 

2,376 

2.400 

379 

279 

179 

79 

49 

49 

49 

49 

49 

2,400 

2,425 

384 

284 

184 

84 

50 

50 

50 

50 

50 

2,425 

2.450 

390 

290 

190 

90 

51 

61 

51 

61 

61 

2,450 

2,475 

395 

295 

195 

95 

51 

51 

51 

51 

51 

2,475 

2,500 

400 

300 

200 

100 

52 

52 

52 

52 

52 

2,500 

2.525 

405 

305 

205 

105 

53 

53 

53 

53 

53 

2,525 

2.550 

410 

310 

210 

110 

54 

54 

54 

54 

54 

2,550 

2.575 

415 

315 

215 

115 

54 

54 

54 

54 

54 

2,575 

2,600 

421 

321 

221 

121 

55 

55 

55 

55 

55 

2,600 

2,625 

426 

326 

226 

126 

56 

56 

56 

56 

56 

2,625 

2,650 

431 

331 

231 

131 

56 

56 

56 

56 

56 

2,650 

2,675 

436 

336 

236 

136 

57 

57 

57 

57 

57 

2,675 

2,700 

441 

341 

241 

141 

58 

58 

58 

58 

58 

2,700 

2,725 

446 

346 

246 

146 

58 

58 

58 

58 

58 

2,725 

2,750 

452 

352 

252 

152 

59 

59 

59 

59 

59 

2,750 

2,775 

457 

357 

257 

157 

60 

60 

60 

60 

60 

2,775 

2,800 

462 

362 

262 

162 

62 

60 

60 

60 

60 

2.800 

2,825 

468 

367 

267 

167 

67 

61 

61 

61 

61 

2.825 

2,850 

473 

372 

272 

172 

72 

62 

62 

62 

62 

2,850 

2,875 

479 

378 

278 

178 

78 

62 

62 

62 

62 

2,875 

2,900 

485 

383 

283 

183 

83 

63 

63 

63 

63 

2,900 

2,925 

490 

388 

288 

188 

88 

64 

64 

64 

64 

2.925 

2,950 

496 

393 

293 

193 

93 

64 

64 

64 

64 

2,950 

2,975 

502 

398 

298 

198 

98 

65 

65 

65 

65 

2,975 

3,000 

507 

403 

303 

203 

103 

66 

66 

66 

66 

3,000 

3,050 

516 

411 

311 

211 

111 

67 

67 

67 

67 

3,050 

3,100 

527 

422 

322 

222 

122 

68 

68 

68 

68 

3,100 

3,150 

538 

432 

332 

232 

132 

69 

69 

69 

69 

3,150 

3.200 

549 

442 

342 

242 

142 

71 

71 

71 

71 

3,200 

3,250 

561 

453 

353 

253 

153 

72 

72 

72 

72 

3,250 

3,300 

572 

463 

363 

263 

163 

73 

73 

73 

73 

3,300 

3,350 

583 

473 

373 

273 

173 

75 

75 

76 

75 

3,350 

3,400 

594 

484 

384 

284 

184 

84 

76 

76 

76 

3,400 

3,450 

606 

496 

394 

294 

194 

94 

77 

77 

77 

3.450 

3,500 

617 

507 

404 

304 

204 

104 

79 

79 

79 

3,500 

3,550 

628 

518 

415 

315 

215 

115 

80 

80 

80 

3,550 

3,600 

639 

529 

425 

325 

225 

125 

82 

82 

82 

3,600 

3.650 

651 

541 

435 

335 

235 

135 

83 

83 

83 

3,650 

3,700 

662 

552 

446 

346 

246 

146 

84 

84 

84 

3,700 

3,750 

673 

563 

456 

356 

256 

156 

86 

86 

86 

3,750 

3,800 

684 

574 

466 

366 

266 

166 

87 

87 

87 

3,800 

3,850 

696 

586 

477 

377 

277 

177 

88 

88 

88 

3,850 

3,900 

707 

597 

487 

387 

287 

187 

90 

90 

90 

3,900 

3,950 

718 

608 

498 

397 

297 

197 

97 

91 

91 

3,950 

4,000 

729 

619 

509 

408 

308 

208 

108 

92 

92 

4,000 

4,050 

741 

631 

521 

418 

318 

218 

118 

94 

94 

4,050 

4,100 

752 

642 

532 

429 

329 

229 

129 

95 

95 

4,100 

4,150 

763 

653 

543 

439 

339 

239 

139 

96 

96 

4,150 

4,200 

774 

664 

554 

449 

349 

249 

149 

98 

98 

4,200 

4,250 

786 

676 

566 

460 

360 

260 

160 

99 

99 

4.250 

4,300 

797 

687 

577 

470 

370 

270 

170 

100 

100 

4.300 

4,350 

808 

698 

588 

480 

380 

280 

180 

102 

102 

4.350 

4,400 

819 

709 

599 

491 

391 

291 

191 

103 

103 

4,400 

4,450 

831 

721 

611 

501 

401 

301 

201 

104 

104 

4,450 

4,500 

842 

732 

622 

512 

411 

311 

211 

111 

106 

4,500 

4,550 

853 

743 

633 

523 

422 

322 

222 

122 

107 

4.550 

4,600 

864 

754 

644 

534 

432 

332 

232 

132 

109 

4.600 

4,650 

876 

766 

656 

546 

442 

342 

242 

142 

110 

4.650 

4,700 

887 

777 

667 

557 

453 

353 

253 

153 

111 

4.700 

4,750 

898 

788 

678 

568 

463 

363 

263 

163 

113 

4.750 

4.800 

909 

799 

689 

579 

473 

373 

273 

173 

114 

4.800 

4.850 

921 

811 

701 

591 

484 

384 

284 

184 

115 

4.850 

4.900 

932 

822 

712 

602 

494 

394 

294 

194 

117 

4,900 

4.950 

943 

833 

72  J 

613 

504 

404 

304 

204 

118 

4,950 

5.000 

954 

844 

73  / 

624 

516 

415 

315 

215 

119 

For  footnotes,  see  p.  370. 
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Footnotes  for  table  C 


'  In  lieu  of  the  normal  tax  and  surtax  imposed  by 
sections  11  and  12  of  the  Code,  a  citizen  or  resident 
may  elect  to  pay  the  optional  tax  under  section  400 
if,  for  1941-43,  his  gross  income  (see  note  2)  is  not 
more  than  $3,000,  or  for  1944,  his  adjusted  gross 
income  (see  p.  9)  is  less  than  $5,000.  The  op- 
tional tax  makes  allowance  for  personal  exemption, 
earned  income  credit,  and  deductions,  for  1941-43, 
and  for  normal  tax  exemptions,  surtax  exemptions, 
and  standard  deduction  for  1944.  For  1941,  de- 
ductions are  allowed  by  a  10  percent  reduction  of 
the  tax  computed,  at  regular  rates,  on  the  midpoint 
of  each  income  bracket,  with  a  10  percent  earned 
income  credit  (based  on  the  same  midpoint)  allowed 
for  normal  tax  purposes.  The  tax  thus  computed 
is  rounded  to  the  nearest  dollar.  In  1942  and  1943, 
6  percent  of  the  midpoint  of  each  income  bracket, 
and  in  1944,  10  percent  of  the  midpoint,  is  allowed 
for  deductions,  after  which  the  tax  is  computed  in 
the  regular  manner  and  rounded  to  the  nearest 
dollar.  For  1944,  where  the  return  includes  gross 
income  of  both  spouses  the  tax  in  the  table  must 
be  reduced  by  3  percent  of  the  smaller  adjusted 
gross  income  but  not  by  more  than  $15. 

'  Gross  income  reported  on  Form  1040A  for 
1941-43  must  not  exceed  $3,000  and  for  1941  must 
be  only  from  salaries,  wages,  other  compensation 
for  personal  services,  dividends,  interest,  rent,  annu- 
ities, and  royalties.  For  1942  and  1943,  the  returns 
must  be  filed  on  the  cash  basis  and  the  income 
must  be  from  the  same  sources  as  for  1941  excluding 
rents  and  royalties.  For  1944,  adjusted  gross  in- 
come (see  p.  9)  must  be  less  than  $5,000  regard- 
less of  source  of  income  or  method  of  accounting. 
(For  exclusions  from  gross  income,  see  note  8, 
table  A,  p.  358.) 


'  There  is  deducted  from  gross  income  the  credit 
for  each  dependent  (under  18  years  of  age  or  in- 
capable of  self-support  because  mentally  or  phys- 
ically defective)  receiving  his  chief  support  from 
the  taxpayer  on  Dec.  31,  $400  for  1941;  and  $385 
for  such  dependents  on  July  1,  for  1942  and  1943. 
When  the  taxpayer  is  head  of  the  family  solely  by 
reason  of  one  or  more  dependents  for  whom  he 
would  be  entitled  to  credit,  such  credit  is  disallowed 
with  respect  to  one  such  dependent.  (For  credit 
for  dependents  for  the  year  1944,  see  note  6.) 

*  Marital  status  is  determined  as  of  the  last  day 
of  the  taxable  year  for  1941;  as  of  July  1  for  1942 
and  1943;  and  for  1944,  as  of  the  last  day  of  the 
taxable  year  or  as  of  the  date  of  death  if  one  spouse 
dies  during  the  year. 

*  For  1942  and  1943,  separate  returns  of  husband 
and  wife  may  not  be  made  on  the  optional  return. 
Form  1040A,  unless  each  elects  to  use  this  form. 
For  1944,  election  by  one  spouse  to  use  the  optional 
tax  obligates  the  other  spouse  to  use  the  optional 
tax,  or  to  use  the  standard  deduction  should  ad- 
justed gross  income  be  $5,000  or  more. 

*  Beginning  1944,  surtax  exemption  is  $500  for 
the  taxpayer,  $500  for  his  spouse  if  a  joint  return, 
and  $500  for  each  dependent  meeting  the  statutory 
requirements.  Unlike  1941-43,  the  1944  exemp- 
tions for  dependents  are  not  deducted  from  income 
by  the  taxpayer  but  are  automatically  allowed  in 
the  optional  tax. 
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D. — Income  tax  returns  of  individuals  and  fiduciaries: 
under  the  Federal  tax  laws 


Federal  tax  law 

1 
Income 
year' 

1 
Definition  of  capital  assets '                                  Period  held 

Revenue  Act  of: 
1921 

1922,  1923... 

Property  held  for  profit  or  investment  for  more 
than  2  years  (whether  or  not  connected  with 
trade  or  business)  but  does  not  include  prop- 
erty held  for  the  personal  use  or  consumption 
of  the  taxpayer  or  his  family,  stock  in  trade. 
or  other  property  which  would  be  included  in 
inventory. 

More  than  2  years 

1924  

1924 

1925-1927_.. 
1928-1931.... 
1932.  1933._. 
1934.  1935.. 
1936,  1937.. 

1938 

Property  held  for  more  than  2  years  (whether  or 
not  connected  with  trade  or  business)  but  does 
not  include  stock  in  trade  or  other  property 
of  a  kind  wiiich  would  properly  be  included  in 
inventory,  or  property  held  primarily  for  sale 
in  the  course  of  trade  or  business. 

[same  as  1924      

do 

1926    

1928 

1932 _ 

1934 _ 

1936 

1  All  property,  whether  or  not  connected   with 
J     trade  or  business,  regardless  of  period  held, 
except  (1)  stock  in  trade  or  other  property  of 
a  kind  which  would  properly  be  included  in 
inventory,  and  (2)  property  held  primarily  for 
sale  to  customers  in  ordinary  course  of  trade 
or  business. 
Same  as  1934-37  with  the  addition  of:   except 
(3)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  allowance  for 
depreciation. 

1  year  or  less 

Over  1  year,  not  over  2  years. 
Over  2  years,  not  over  5  years. 
Over  5  years,  not  over  10  years  . 
Over  10  years 

Short-term:    18  months  or  less. 

1938 

Long-term: 
More  than  18  months  but  not 
more  than  24  months. 

More  than  24  months.- 

1939,  1940... 

Same  aa  1938 

Same  as  1938 _ __ 

Code. 
Revenue  Acts 
amending  Code: 
1941 _.. 

1942_ 

1941 

1942.  1943... 

Same  as  1938  with  the  addition  of:  except  (4) 
an  obligation  of  the  United  States  or  any  of 
its  possessions,  or  of  a  State  or  Territory,  or 
any  political  subdivision  thereof,  or  of  the 
District  of  Columbia,  issued  on  or  after  Mar.  1, 
1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceed- 
ing 1  year  from  date  of  issue. 

Same  as  1941  with  the  addition  of:   except  (5) 
real  property  used  in  the  trade  or  business  of 
the  taxpayer. 

Same  as  1938 

[Short-term:  6  months  or  less. 
ILong-term:  more  than  6  months. 

1944 

Same  as  1942 ....- 

Same  as  1942 _ ~ 

come  Tax 
Act  of  1944. 

For  footnotes,  see  p.  376. 
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Provisions  ferlaining  to  capital  gains  and  losses^ 
for  the  income  years  1922-44 


Percentage  of  gain 

or  loss  taken  into 

account 


Tax  on  capital  gain  * 


Tax  credit  for  capital  loss  * 


\2\/2  percent,  if  the  taxpayer  elects  to  be 
so  taxed,  provided  that  the  total  tax 
(normal  tax  and  surtax  on  ordinary  net 
income  ^  plus  12J^  percent  of  capital  net 
gain)  is  not  less  than  12).'2  percent  of  the 
total  net  income.  (Loss  in  ordinary  net 
income  ^  cannot  be  deducted  from  capital 
net  gain.) 

\2]/2  percent,  if  the  taxpayer  elects  to  be 
so  taxed.  The  total  tax  will  be  the  sum 
of  the  normal  tax  and  surtax  on  ordinary 
net  income  *  and  V2\-2  percent  of  capital 
net  gain.  (Loss  in  ordinary  net  income 
may  be  deducted  from  capital  net  gain.) 


None.  (There  is  no  provision  in  the  Revenue  Act  of 
1921  for  what  is  termed  in  later  acts  "capital  net 
loss."  Such  loss,  under  the  1921  Act  is  treated  as 
ordinary  loss,  i.e.,  deducted  from  ordinary  income. )= 


12)'2  percent  of  the  capital  net  loss  may  be  deducted 
as  a  credit  against  the  sum  of  the  normal  tax  and 
surtax  on  ordinary  net  income,^  provided  that  the 
tax  thus  produced  is  not  less  than  the  sum  of  the 
normal  tax  and  surtax  on  net  income  after  deduct- 
ing the  capital  net  loss. 


100.. 


Same  as  1924 Same  as  1924. 


100.. 


100.. 


66/3— 

50 

Same  as  1938... 


Net  capital  gain  is  iucluded  in  net  income 
and  taxed  at  the  normal  tax  and  surtax 
rates. 

Net  short-term  capital  gain  is  fully  taxable 
at  the  normal  tax  and  surtax  rates. 


30  percent  if  such  tax  plus  a  tax  computed 
on  m  come  reduced  by  the  net  long- 
term  capital  gain  is  less  than  the  regular 
tax  on  net  income;  otherwise  net  long- 
term  gain  is  taxed  at  normal  tax  and 
surtax  rates. 

Same  as  1938 


None.  (Superseded  by  a  deduction  equal  to  the 
amount  of  net  capital  loss  or  $2,000,  whichever  is 
less.) 

None  for  net  short-term  capital  loss.  (Such  loss  is 
not  deductible  from-  any  income  for  the  current  year, 
but  may  be  carried  forward  to  the  succeeding  tax- 
able year  (in  amount  not  in  excess  of  the  net  income 
for  the  year  in  which  the  loss  is  sustained)  and 
applied  against  the  short-term  capital  gains  not 
already  offset  by  short-term  capital  losses  in  such 
succeeding  year.  Any  excess  of  the  current  year 
net  short-term  capital  loss  over  the  net  short-term 
capital  gain  of  the  succeeding  year  is  not  deductible.) 

30  percent  of  the  net  long-term  capital  loss  is  de- 
ductible from  the  tax  on  net  income  increased  by 
such  loss,  if  the  result  is  an  amount  greater  than  the 
regular  tax  on  net  income;  otherwise  net  long-term 
loss  is  treated  as  a  deduction  from  total  income. 

Same  as  1938. 


Same  as  1938 Same  as  1938 „ !  Same  as  1938. 


100.. 
50.... 


Net  short-term  capital  gain  is  fully  taxable 
at  the  normal  tax  and  surtax  rates. 

50  percent  of  the  excess  of  net  long-term 
capital  gain  over  net  short-term  capital 
loss,  if  such  tax  plus  the  tax  on  net  income 
reduced  by  such  excess  is  less  than  the 
regular  tax  on  net  income;  otherwise  the 
excess  is  taxed  at  normal  tax  and  surtax 
rates. 


None.  (Superseded  by  a  deduction  as  follows:  All 
capital  gains  and  losses  taken  into  account — short- 
term  and  long-term — are  considered  together. 
When  the  result  is  a  net  loss,  such  loss  is  allowable 
as  a  deduction  for  the  current  year  to  the  extent  of 
$1,000  or  the  net  income  (computed  without  regard 
to  capital  gain  or  loss),  whichever  is  smaller.  The 
amount  nol  allowaVJe  in  the  current  year  is  the  "net 
capital  loss"  to  be  carried  forward  as  a  short-term 
capital  loss  in  each  of  the  5  succeeding  years  to  the 
I  extent  that  such  carry-over  exceeds  the  total  net 

I  capital  gains  ^  of  any  taxable  years  intervening 

1  between  the  year  in  which  the  net  capital  loss  arose 

and  such  succeeding  years.  There  is  no  alternative 
tax  in  the  case  of  a  capital  loss.) 

Same  as  1942._ Same  as  1942 ;  When  tax  is  determined  under  Supplement  T,  adjusted 

j  !      gross  income  is  substituted  for  net  income  for  the 

limitations  on  capital  loss  to  be  deducted  and  for 
computing  net  capital  gain.' 
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E. — Income  tax  returns  of  individuals  and  fiduciaries:  Provisions  under  the  Federal  tax 
laws  pertaining  to  excess  profits  tax  1917,  taxes  paid  to  foreign  countries  1917-44,  and 
earned  income  credit  1924-43 


Excess-profits  tax 

Tax  credit  for  income  and  profits  taxes  paid  to 

foreign  countries  or  L  nitcd  States  possessions 

Federal  tax 
law 

In- 
come 
year  2 

Income  subject  to  excess- 
profits  tax 

Rate 

(per- 
cent) 

Federal  tax 
law 

Income 
year  2 

Amount  of  credit  against 
income  tax  liability  to 
United  States 

Revenue 

Revenue 

Act  of: 

kci  of: 

1917 

1917 

Salaries  in  excess  of  S6,000 ' 
and  income  in  excess  of 
$6,000 '    from    business 

8 

1917 

1917 

None  (included  in  general 
deductions  from  gross  in- 
come).'" 

havingnoin  vested  capital. 

1918 

1918-1920 

Amount  paid  or  accrued.'" 

Net  income  from  business 

1921 

1921-1923 

1  Amount    paid    or    accrued. 

having  inves'ed  capital;  ^ 

1924 

1924 

Credit  cannot  exceed  the 

Net  income  equal  to 

20 

1926 

1925-1927 

proportion  of  the  io'al  tax 

15    percent    of    in- 

1928  

1928-1931 

against  which  the  credit  is 

vested    capital   less 

1932 

1932,  1933 

>    taken,  that  the  taxpayer's 

deduction.' 

1934 

1934,  1935 

net  income  from  sources 

Net  income  in  excess 

25 

1936. 

1936,  1937 

without  the  United  States 

of  15  percent  of  in- 

1938  

1938 

bears  to  the  entire  net  in- 

vested   capital    but 

Internal 

1939-1944 

come." 

not  in  excess  of  20 

Revenue 

percent  of  invested 

Code. 

capital. 

Net  income  in  excess 

35 

of  20  percent  of  in- 

vested   capital    but 

not  in  excess  of  25 

percent  of  invested 

capital. 

Net  income  in  excess 

45 

of  25  percent  of  in- 

vested   capital    but 

not  in  excess  of  33 

percent  of  invested 

capital. 

Net  income  in  excess 

60 

of  33  percent  of  in- 

vested capital. 

EARNED  INCOME  CREDIT 


Federal  tax 
law 

Income 
year  - 

Kind  of  credit 

Earned  income  '-  recognized 
for  computation  of  credit 

Credit 

Revenue 
Act  of: 
1924 

1924 

All   net   income   up   to   $5,000 
whether  earned  or  not,  and 
up  to  $10,000,  if  earned. 

All  net  income  up  to  $5,000 
whether  earned  or  not,  and  up 
to$20,000,  if  earned. 

All   net   income   up   to   $5,000 
whether  earned  or  not,  and 
up  to  $30,000,  if  earned. 

25  percent  of  normal  tax  on  earned 

1926 

1925.  1926, 
1927 

1028,  1929, 
19.30,  1931 

1932,  1933 
1931,1935 
1936,  1937 

1938     .      . 

do 

net  income.  (Cannot  exceed  25  per- 
cent of  normal  tax  on  entire  net 
income.) 
25  percent  of  total  tax  on  earned  net 

1928 

1932 

do 

income.    (Cannot  exceed  the  sum 
of  25  percent  of  normal  tax  on  entire 
net  income  and  25  percent  of  sur- 
tax on  earned  net  income.) 
Same  as  1926. 

1934 

1936 

1938    .. 

.Against  net  in- 
come. 

..     do 

.\II   net   income   up   to   $3,000 
whether  earned  or  not,  and 
up  to  $14,000,  if  earned, 
do                       

10  percent  of  the  earned  net  income, 
but  not  in  excess  of  10  percent  of 
the  entire  net  income. 
Do 

Internal 

1939-1943.... 

do 

do 

Do. 

Revenue 
Cole. 

For  footnotes,  see  p.  375. 
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Footnotes  for  tables  D  and  E 


■Prior  to  the  Revenue  Act  of  1921,  gain  from 
the  sale  of  capital  assets  was  taxed  as  ordinary  in- 
come. Loss  from  such  sale  was  not  recognized  for 
1913-15;  for  1916  and  1917  such  loss  was  deductible 
to  the  extent  of  such  gain,  and  for  1918-21  was 
deductible  in  full.  By  the  Revenue  Act  of  1921, 
the  profit  or  loss  from  the  sale  or  exchange  of  assets 
held  for  more  than  2  years,  consummated  after 
Dec.  31,  1921,  was  designated  "capital  gain"  or 
"capital  loss." 

2  For  1917  and  earlier,  the  income  year  is  the 
calendar  year;  for  1918-32,  the  calendar  year  and 
fiscal  years  ending  therein;  for  1933,  the  calendar 
year  and  fiscal  years  beginning  or  ending  therein; 
and  for  1934  and  later,  the  calendar  year  and  fiscal 
years  beginning  therein. 

3  Losses  resulting  from  the  sale  or  exchange  of 
securities  consummated  after  Nov.  23,  1921,  are 
not  deductible  when  substantially  identical  secur- 
ities are  acquired  or  reacquired  within  30  days 
before  or  after  such  transaction. 

Beginning  1934,  (1)  gains  or  losses  from  short 
sales  of  pr.  perty  are  considered  as  from  sales  or  ex- 
changes of  capital  assets,  (2)  gains  or  losses  attrib- 
utable to  the  failure  to  exercise  privileges  or  options 
to  buy  or  sell  property  are  considered  as  gains  or 
losses  from  sales  or  exchanges  of  capital  assets  held 
for  1  year  or  less  under  the  1934  and  1936  acts  and 
as  .short-term  capital  gains  or  losses  under  the  1938 
and  subsequent  acts,  and  (3)  amounts  received  by 
the  holder  upon  the  retirement  of  corporate  (includ- 
ing Government)  evidences  of  indebtedness  are  con- 
sidered as  received  in  exchange  therefor. 

Beginning  1938,  (1)  if  shares  of  stock  in  a  corpora- 
tion or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  j'car 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets, 
and  (2)  if  evidences  of  indebtedness  issued  by  a 
corporation  (including  a  Government)  with  interest 
coupons  or  in  registered  form  are  ascertained  to  be 
worthless  and  charged  off  during  the  taxable  year, 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets. 

Beginning  1942:  (1)  If  gains  from  sales  or  ex- 
changes of  "property  used  in  trade  or  business," 
held  for  more  than  6  months,  plus  the  gains  from  the 
compulsory  or  involuntary  conversion  of  such 
property  and  capital  assets  held  for  more  than  6 
months,  exceed  the  losses  from  such  sales,  exchanges, 
and  conversions,  such  gains  and  losses  shall  be  con- 
sidered as  from  sales  or  exchanges  of  capital  assets 
held  for  more  than  6  months.  If  such  gains  do  not 
exceed  such  losses,  neither  are  considered  as  from 
sales  or  exchanges  of  capital  assets.  (For  the  pur- 
pose of  this  provision,  neither  the  percentage  limita- 
tion on  gains  and  losses  taken  into  account  nor  the 
income  and  gains  limitations  on  allowable  losses  is 
applicable;  and  losses  upon  the  distribution,  in 
whole  or  in  part,  theft  or  seizure,  or  requisition  or 
condemnation  of  "property  used  in  trade  or  business' ' 
or  capital  assets  held  for  mere  than  6  months  are 
considered  losses  from  a  c  mpulsory  or  involuntary 
conversion.)  (2)  If  the  total  distribution  from  an 
employees'  trust  forming  a  part  of  a  stock  bonus, 
pension,  or  profit-sharing  plan  ( f  an  employer  (for 
the  exclusive  benefit  of  employees  or  beneficiaries) 
is  paid  or  made  available  to  the  distributee  within 
his  taxable  year  on  account  of  the  employee's 
separation  from  service,  the  amount  of  such  distri- 
bution which  exceeds  the  amount  contributed  by 
the  employee  is  considered  a  gain  from  sale  or  ex- 
change of  a  capital  asset  held  for  more  than  6  months. 

Beginning  1943,  if  a  nonbusiness  debt  becomes 
totally  worthless  within  the  taxable  year,  the  1<  ss 
resulting  therefrom  is  considered  a  loss  from  the 
sale  or  exchange,  during  the  taxable  year,  of  a 
capital  asset  held  for  not  more  than  6  months. 


Beginning  1944,  at  the  election  of  the  taxpayer, 
the  cutting  of  timber  (for  sale  or  use  in  trade  or 
business)  by  the  taxpayer  who  owns  or  has  the  con- 
tract right  to  cut  the  timber  (provided  he  owned 
or  had  such  right  for  a  period  of  more  than  6  months 
prior  to  the  beginning  of  the  taxable  year)  is  con- 
sidered a  sale  or  exchange  of  capital  assets. 

<  For  1924  and  subsequent  years,  when  alternative 
taxes  are  provided,  a  taxpayer  who  reports  a  capital 
net  gain  pays  the  smaller  of  the  two  taxes  computed; 
a  taxpayer  who  sustains  a  capital  net  loss  must 
pay  the  larger  tax, 

^  "Ordinary  net  income"  means  the  net  income 
exclusive  of  all  items  of  capital  gain,  capital  loss, 
and  capital  deductions. 

8  Net  capital  gain  is  the  excess  of  (1)  the  sum  of 
1  (gains  from  sales  or  exchanges  of  capital  assets, 
plus  net  income  of  the  taxpayer  or  $1,000,  which- 
ever is  smaller,  over  (2)  the  losses  from  such  sales 
or  exchanges. 

'  In  excess  of  $3,000  for  nonresident  aliens. 

'  A  nonresident  alien  having  business  with  in- 
vested capital,  reported  i  nly  that  proportion  of  in- 
vested capital  which  net  income  from  sources  within 
the  United  States  was  of  the  entire  net  income. 


'Deduction  of  $6,000  (not  allowable  to  non- 
resident aliens)  plus  an  amount  equal  to  the  same 
percentage  of  invested  capital  for  taxable  year  as 
the  average  annual  pre-war  income  was  <  f  pre-war 
invested  capital.  (Percentage  net  less  than  7  per- 
cent nor  more  than  9  percent;  if  business  was  not 
established  during  at  least  one  whole  year  of  the 
pre-war  period,  8  percent;  if,  during  the  pre-war 
period,  Ihe  individual  had  a  deficit  or  a  very  small 
income  from  business,  or  if  invested  capital  cannot 
be  determined,  same  percent  as  that  of  repre- 
sentative businesses.) 

"•  Nonresident  aliens  were  not  allowed  either  a 
tax  credit  or  a  deduction  for  income  and  profits 
taxes  paid  to  foreign  countries,  1917-20. 

I'  For  the  years  1921-31,  citizens  and  residents 
of  the  United  States  are  permitted  to  include  in 
deductions  against  grcss  income  the  amount  of  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  in  excess  of  that 
deducted  as  a  tax  credit;  for  1932  and  subsequent 
years,  such  individuals  may  elect  to  credit  the  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  (with  certain  limita- 
tions) against  the  inccme  tax  liability  to  the  United 
States  or  to  include  the  entire  amount  of  such  taxes 
in  deductions  against  gross  income. 

Beginning  1942,  domestic  taxpayers  are  permitted 
to  include  in  computing  the  creoit  for  foreign  taxes 
paid,  those  foreign  taxes  paid  in  lieu  of  the  tax  upon 
income,  war-profits,  and  excess-profits,  such  as 
taxes  on  gross  income,  gross  sales,  or  units  of  pro- 
duction. 

For  1921  and  subsequent  years,  nonresident  aliens, 
and  citizens  of  the  United  States  deriving  a  large 
percentage  of  their  grtss  income  from  sources 
within  a  possession  of  the  L'nited  States,  while  not 
allowed  a  tax  credit,  were  permitted  to  deduct  these 
taxes  from  gross  income,  if  imposed  upon  income 
from  sources  within  the  United  States. 

■2  "Earned  income"  means  wages,  salaries,  pro- 
fessional fees,  and  other  amounts  received  as  com- 
pensation for  personal  services  actually  rendered; 
and  in  the  case  of  a  taxpayer  engaged  in  trade  or 
business,  a  reascnable  allowance  for  compensation, 
not  in  excess  of  20  percent  of  his  share  of  the  net 
profits. 

"  There  was  no  provision  for  earned  income 
credit  in  the  Revenue  Act  of  1932. 
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F. — Estate  tax  reixirns:  Requirements  for  filing,  specific  exemption,  and  credits  against 

after  Septem 


Return  required  '  if 
gross  estate  exceeds— 

Revenue  Act                                      Effective  period 

Resident 

(citizen  and 

alien) 

Nonresident 

Citizen 

Alien 

1916,  1917,  1918,  1921     

Sept.  9,  1916,  through  4:00  p.  m., 
June  2,  1924. 

4:01  p.  m.,  June  2,  1924,  through 
10:24  a.  m.,  Feb.  26,  1926. 

10:25  a.  m.,  Feb.  26,  1926,  through 
4:59  p.  m.,  June  6,  1932. 

15:00  p.  m.,  June  6,  1932,  and  there- 
/    after. 

5:00  p.  m.,  June  6,  1932,  through 
May  10,  1934. 

May  11,   1934,  through  Aug.  30, 

S50.000 

$50,000 

$100,000 

$50,000 _ 

S.'iO.OOO 

(.').- 

(2) 

(').- - 

(')._ 

1924     

1926 

(2) 

(3)   

Basic  tax: ' 

(2) 

(S) 

Internal  Revenue  Code.... 

Tentative  tax:  * 
1932 

(*) 

$50,000 

$40,000 

$60,000 

(a).._ 

1932  amended  bv  1934 

(S)._ 

1932  as  amended  by  1935 _ 

Internal  Revenue  Code 

1935. 

Aug.  31,   1935.  through  Oct.  21,     $40,000 

1942. 

1 

(').- - 

$2,000 

Amending  Code: 

1939  

1940  

1941  

1942 

Oct.  22,  1942,  and  thereafter 

$60,0C0 

For  footnotes,  see  p.  380. 
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estate  tax,  under  the  Federal  tax  laws  applicable  to  estates  of  citizens  and  aliens  who  died 
her  8,  1916 


Specific  exemption 

Credits  against  estate  tax  for— 

Resident 

(citizen 

and 

alien) 

Nonresident 

Gift  tax  paid  in  respect  of  property 
included  in  gross  estate 

State  inheritance,  legacy,  etc., 

taxes  ^  on  property  included 

in  gross  estate 

Citizen 

Alien 

$50,000 

$50,000 

$100,000 

$100,000 

$50,000 

$50,000 

$40,000 

$60,000 

None 

None 

None 

Total  tax  paid  on  gifts  under  1924 
act  as  amended. 

do 

None 

after  deducting  the  credit  for  gift 
tax. 
Not  to  exceed  80  percent  of  estate  tax 

$100,000 
after  May 
10,  1934. 

$2,000  after 
Oct.    21, 
1942. 

Total  tax  paid  on  gifts  under  1924 
act  as  amended.     Credit  for  tax 
paid  on  gifts  under  1932  act  not 
to  exceed  the  proportion  of  the 
basic  tax  that  the  value  of  the  in- 
cluded  gift   bears   to   the   entire 
gross  estate. 

Credit  for  tax  paid  on  gifts  under 
1932  act  not  to  exceed  the  propor- 
tion of  the  additional  estate  tax 
that  the  value  of  the  included  gift 
bears  to  the  entire  gross  estate  and 
not  to  exceed  the  difference  be- 
tween the  total  gift  tax  and  the 
gift   tax   credit   therefor  allowed 
against  the  basic  tax. 

after  deducting  the  credit  for  gift 
tax. 
Not  to  exceed  80  percent  of  the  dif- 
ference between  the  basic  tax  and 
any  credit  for  gift  tax  (5:00  p.  m. 

1     June   6,   1932,  through   Oct.    21, 

'      1942). 
Not  to  exceed  80  percent  of  the  basic 
tax  before  deducting  the  credit  for 
gift  tax  (Oct.  22,  1942,  and  there- 
after). 

$50,000 

$40,000 

$60,000 _ 

do „ 

None. 

$2,000 

do 

None. 
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G. — Estate  tax  returns:  Tax  rates,  and  total  estate  tax,  under  the  Federal  tax 


Revenue  Act  of — 

1916 

1916  aa  amended 

1917 

1918,  1921,  and  1924 

by  Act  of 

as  amended  by  1926 

Mar 

3,  1917 

Net  estate  ' 

(Thousands 

of  dollars) 

In  effect 

In  effect 

In 

effect 

In  effect  6:55  p.  m.     | 

Sept 

9.  1916. 

Mar.  3,  1917, 

Oct. 

4,  1917, 

Feb. 

24.  1919. 

through 

through 

through  6:54  p.  m. 

through  10:24  a.  m.    1 

Mar.  2,  1917 

Oct 

3,  1917 

Feb. 

24,  1919 

Feb. 

26,  1926 

Exceed- 
ing 

Equal- 
ing 

Rate 
(per- 
cent) 

Total 

estate  tax 

Rate 

(per- 
cent) 

Total 
estate  tax 

Rate 
(per- 
cent) 

Total 
estate  tax 

Rate 

(per- 
cent) 

Total 
estate  tax 

1 

5 
10 

$50 
100 

IK2 

$75 
150 

2 
2 

$100 
200 

1 

1 

$50 
100 

2 

'5' 

3 

10 

20 

200 

m 

300 

2 

400 

1 

200 

4 

20 

30 

300 

iVi 

450 

2 

600 

1 

300 

5 

30 

40 

400 

W2 

600 

2 

800 

1 

400 

6 

40 

50 

500 

IH 

750 

2 

1,000 

1 

500 

7 

50 

60 

2 

700 

3 

1,050 

4 

1,400 

2 

700 

8 

60 

70 

2 

900 

3 

1,350 

4 

1,800 

2 

900 

9 

70 

100 

2 

1,500 

3 

2,250 

4 

3,000 

2 

1,500 

10 

100 

150 

2 

2,500 

3 

3,750 

4 

5,000 

2 

2,500 

11 

150 

200 

3 

4,000 

4H 

6,000 

6 

8,000 

3 

4,000 

12 

200 

250 

3 

5,500 

W2 

8,250 

6 

11,000 

3 

5,500 

13 

250 

400 

4 

11,500 

6 

17,250 

8 

23,000 

4 

11,500 

14 

400 

450 

4 

13,500 

6 

20,250 

8 

27,000 

4 

13,500 

15 

450 

500 

5 

16,000 

7^2 

24,000 

10 

32,000 

6 

16,500 

16 

500 

600 

5 

21,000 

7H 

31,500 

10 

42,000 

6 

22,500 

17 

600 

750 

5 

28,500 

7J/2 

42,750 

10 

57,000 

6 

31,500 

18 

750 

800 

5 

31,000 

m 

46,500 

10 

62,000 

8 

35,500 

19 

800 

1,000 

5 

41,000 

m 

61,500 

10 

82,000 

8 

51,500 

20 

1,000 

1,250 

6 

56,000 

9 

84,000 

12 

112,000 

10 

76,500 

21 

1,250 

1,500 

6 

71,000 

9 

106,500 

12 

142,000 

10 

101,500 

22 

1,500 

2,000 

6 

101,000 

9 

151,500 

12 

202,000 

12 

161,500 

23 

2,000 

2,500 

7 

136,000 

10^ 

204,000 

14 

272,000 

14 

231,500 

24 

2.500 

3,000 

7 

171,000 

lOJ^ 

256,500 

14 

.342,000 

14 

301,500 

25 

3,000 

3,500 

8 

211,000 

12 

316,500 

16 

422,000 

16 

381,500 

26 

3,500 

4,000 

8 

251,000 

12 

376,500 

16 

502,000 

16 

461,500 

27 

4,000 

4,500 

9 

296,000 

13K 

444,000 

18 

592,000 

18 

551,500 

28 

4,500 

5,000 

9 

341,000 

13}^ 

511,500 

18 

682,000 

18 

641,500 

29 

5,000 

6,000 

10 

441,000 

15 

661,500 

20 

882,000 

20 

841,500 

30 

6,000 

7,000 

10 

541,000 

15 

811,500 

20 

1,082,000 

20 

1,041,500 

31 

7,000 

8,000 

10 

641,000 

15 

961,500 

20 

1,282,000 

20 

1,241,500 

32 

8,000 

9,000 

10 

741,000 

15 

1,111,500 

22 

1,502,000 

22 

1,461,500 

33 

9,000 

10,000 

10 

841,000 

15 

1,261,500 

22 

1,722,000 

22 

1,681,500 

34 

10,000 

20,000 

10 

1,841,000 

15 

2,761,500 

25 

4,222,000 

25 

4,181,500 

35 

20,000 

50,000 

10 

4,841,000 

15 

7,261,500 

25 

11,722,000 

25 

11,681.500 

36 

50,000 

10 

- — 

15 

25 

25 



For  footnotes,  see  p.  380. 
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laws  applicable  to  estates  of  citizens  and  aliens  who  died  after  September  8,  1916 


Revenue  Act  of— 

1926,  1926  as  amended, 

1932 

1932  as  amended 

1932  as  amended 

1941  amending 

and  Internal 

by  1934 

by  1935: Internal 

Code 

Revenue  Code 

Revenue  Code; 

Revenue  Acts  of 

1939  and  1940' 

amending  Code 

(Basic  tax)5 

(Tentative  tax)^ 

(Tentative  tax)5 

(Tentative  tax)5 

(Tentative  tax)' 

In  effect  10:25  a.  ru 

In  effect  5  p.  m. 

In  effect 

In  effect 

In  effect 

Feb.  2f 

,  1926,  and 

June  6,  1932, 

May  11,  1934, 

Aug.  31.  1935, 

Sept.  21,  1941, 

thereafter 

through 

through 

through 

and  thereafter 

May  10,  1934 

Aug 

30,  1935 

Sept.  20,  1941 ' 

Rate 
(per- 

Total 

(basic) 

Rate 
(per- 

Tentative 
tax 

Rate 

(per- 

Tentative 
tax 

Rate 

(per- 

Tentative 
tax 

Rate 

(per- 

Tentative 
tax 

cent) 

tax 

cent) 

cent) 

cent) 

cent) 

1 

S50 

1 

$50 

1 

$50 

2 

$100 

3 

$150 

1 

1 

100 

1 

100 

1 

100 

2 

200 

7 

500 

2 

1 

200 

2 

300 

9 

300 

4 

600 

11 

1,600 

3 

1 

300 

3 

600 

3 

600 

6 

1,200 

14 

3,000 

4 

1 

400 

4 

1,000 

4 

1,000 

8 

2,000 

18 

4,800 

5 

1 

500 

5 

1,500 

5 

1,500 

10 

3,000 

22 

7,000 

6 

2 

700 

7 

2,200 

7 

2,200 

12 

4,200 

25 

9,500 

7 

2 

900 

7 

2,900 

7 

2,900 

12 

5,400 

28 

12,300 

8 

2 

1,500 

"7 

5,000 

9 

5,600 

14 

9,600 

28 

20,700 

9 

3 

3,000 

9 

9,500 

12 

11,600 

17 

18,100 

30 

35,700 

10 

3 

4,500 

9 

14,000 

12 

17,600 

17 

26,600 

30 

50,700 

11 

4 

6,500 

11 

19,500 

16 

25,600 

20 

36,600 

30 

65,700 

12 

4 

12,500 

11 

36,000 

16 

49,600 

20 

66.600 

32 

113,700 

13 

5 

15,000 

13 

42,500 

19 

59,100 

23 

78,100 

32 

129,700 

14 

5 

17,500 

13 

49,000 

19 

68,600 

23 

89,600 

32 

145,700 

15 

5 

22,500 

13 

62,000 

19 

87,600 

23 

112,600 

35 

180,700 

16 

6 

31,500 

15 

84,500 

22 

120,600 

26 

151,600 

35 

233,200 

17 

6 

34,500 

15 

92,000 

22 

131,600 

26 

164,600 

37 

251,700 

18 

7 

48,500 

17 

126,000 

25 

181,600 

29 

222,600 

37 

325,700 

19 

8 

68,500 

19 

173,500 

28 

251,600 

32 

302,600 

39 

423,200 

20 

8 

88,500 

19 

221,000 

28 

321,600 

32 

382,600 

42 

528,200 

21 

9 

133,500 

21 

326,000 

31 

476,600 

35 

557,600 

45 

753,200 

22 

10 

183,500 

23 

441,000 

34 

646,600 

38 

747,600 

49 

998,200 

23 

11 

238,500 

25 

566,000 

37 

831,600 

41 

952,600 

53 

1,263,200 

24 

12 

298,500 

27 

701,000 

40 

1,031,600 

44 

1,172,600 

56 

1,543,200 

25 

13 

363,500 

29 

846,000 

43 

1,246,600 

47 

1,407,600 

59 

1,838,200 

26 

14 

433,500 

31 

1,001,000 

46 

1,476,600 

50 

1,657,600 

63 

2,153,200 

27 

14 

503,500 

33 

1,166,000 

48 

1,716,600 

53 

1,922,600 

63 

2,468,200 

28 

15 

653,500 

35 

1,516,000 

50 

2,216,600 

56 

2,482,600 

67 

3,138,200 

29 

16 

813,500 

37 

1,886,000 

52 

2,736,600 

59 

3,072,600 

70 

3,838,200 

30 

17 

983,500 

39 

2,276,000 

54 

3,276,600 

61 

3,682,600 

73 

4,568,200 

31 

18 

1,163,500 

41 

2,686,000 

56 

3,836,600 

63 

4,312,600 

76 

5,328,200 

32 

19 

1,353,500 

43 

3,116,000 

58 

4,416,600 

65 

4,962,000 

76 

6,088,200 

33 

20 

3,353,500 

45 

7,616,000 

60 

10,416,600 

67 

11,662,600 

77 

13,788,200 

34 

20 

9,353,500 

45 

21,116,000 

60 

28,416,600 

69 

32,362,600 

77 

36,888,200 

35 

20 

45 

60 

70 

77 

36 
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Footnotes  for  tables  F  and  G 


1  Estate  tax  returns  are  required  to  be  filed 
within  1  year  after  date  of  death,  except  that  for 
estates  of  persons  who  died  on  or  after  Aug.  31, 
1935,  returns  are  due  15  months  after  date  of  death. 

'  A  return  is  required  for  the  estate  of  a  non- 
resident citizen,  who  died  prior  to  May  11,  1934,  if 
any  part  of  his  gross  estate,  regardless  of  value,  is 
situated  in  the  United  States  within  the  meaning 
of  the  statute. 

'  A  return  is  required  for  the  estate  of  a  non- 
resident alien,  who  died  prior  to  Oct.  22,  1942,  if 
any  part  of  his  gross  estate,  regardless  of  value,  is 
situated  in  the  United  States  within  the  meaning 
of  the  statute. 

*  Estate,  inheritance,  legacy,  or  succession  taxes 
actually  paid  to  States,  Territories,  District  of 
Columbia,  and  after  June  29,  1939,  possessions  of 
the  United  States. 

'  The  estate  of  an  individual  who  died  after 
5  p.  m.  June  6,  1932,  is  subject  to  two  Federal 
estate  taxes — a  basic  tax  and  an  additional  tax. 
The  basic  tax  is  computed  at  the  rates  provided  by 


the  Revenue  Act  of  1926,  which  rates  are  embodied 
in  the  Internal  Revenue  Code  as  the  basic  estate 
tax.  The  additional  tax  is  the  excess  of  the  tenta- 
tive tax  computed  at  the  rates  provided  by  the  act 
in  force  at  date  of  death,  over  the  basic  tax. 

6  Net  estate  is  the  excess  of  the  value  of  gross 
estate  over  allowable  deductions  for  funeral  ex- 
penses, administrative  expenses,  debts,  mortgages, 
and  support  of  dependents  (however,  after  Oct.  22, 
1942,  allowable  only  insofar  as  the  aggregate  amount 
does  not  exceed  the  value  of  property  subject  to 
claims);  charitable  bequests;  net  deduction  for 
property  previously  taxed;  and  specific  exemption. 
Net  estate  for  basic  tax  differs  in  amount  from  net 
estate  for  additional  tax  because  of  the  different 
specific  exemption  and  deduction  for  previously 
taxed  property  allowed  in  each  case. 

'  A  "defense  tax"  (10  percent  of  the  sum  of  the 
basic  and  additional  taxes  after  application  of 
credits)  is  imposed  upon  the  estates  of  individuals 
who  died  within  the  period  June  26,  1940  through 
Sept.  20,  1941,  the  effective  period  of  the  1940  Act. 
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Footnotes  for  tables  H  and  I 


1  A  return  is  required  for  gifts  whether  transferred 
directly  or  indirectly,  whether  in  trust  or  otherwise, 
and  whether  of  present  or  future  interest,  and  for 
transfers  of  property  sold  for  less  than  a  fair  con- 
sideration. 

For  1924-25,  gift  tax  returns  are  required  to  be 
filed  by  donors  of  all  classes — individuals,  corpora- 
tions, associations,  partnerships,  trusts,  and  estates; 
for  1932  and  thereafter  only  individuals  are  re- 
quired to  file. 

For  1924-25  a  return  is  required  if  the  total  of 
all  gifts  for  the  year  exceeds  the  authorized  deduc- 
tions; for  1932  and  subsequent  years,  a  return  is 
required  for  gifts  to  any  one  donee  exceeding  the 
amounts  shown  in  the  table,  except  that  a  return  is 
required  for  a  gift  of  future  interest  regardless  of 
value;  and  for  1939-42  a  return  also  is  required  for 
gifts  in  trust  regardless  of  value. 

'  Value  of  gift^for  residents,  property  wherever 
situated;  for  nonresident  citizens,  property  situated 
in  the  United  States  for  1924-25  and  wherever 
situated  for  1932  and  thereafter;  for  nonresident 
aliens,  property  situated  in  the  United  States  only. 

3  A  gift  tax  return  is  required,  for  1924-25,  of 
any  donor  whose  total  gifts  are  in  excess  of  the 
authorized  deductions  for  exemption,  charitable 
gifts,  property  previously  taxed,  and  gifts  the 
aggregate  amount  of  which  to  any  one  donee  does 
not  exceed  $500.     (Also  see  note  4.) 

1  The  1924  act,  dated  June  2,  1924,  taxed  gifts 
made  during  the  entire  calendar  year  1924,  but 
subsequently  the  Supreme  Court  declared  that  gifts 
made  prior  to  June  2,  1924,  are  not  subject  to  gift 
tax. 

'  For  1924-25,  an  annual  deduction  for  gifts  the 
amount  of  which  to  any  one  person  does  not  exceed 
$500;  for  1932  and  thereafter  an  annual  exclusion 


for  each  donee  receiving  total  gifts  exceeding  the 
stated  exclusions,  but  which  is  not  applicable 
against  gifts  of  future  interest  in  any  year,  nor 
against  gifts  in  trust  for  1939-42. 

6  The  specific  exemption  is  an  annual  exemption 
for  1924-25;  but  for  1932  and  thereafter  it  is  an 
aggregate  exemption  which  may  be  taken  in  a  single 
year  or  over  a  period  of  years  at  the  option  of  the 
donor. 

'  "Net  gifts"  mean  the  excess  of  total  gifts  for 
the  year  over  the  sum  of:  Charitable  deductions; 
specific  exemption;  and  in  addition  for  1924-25, 
property  previously  taxed  for  estate  or  gift  tax  and 
deduction  for  gifts  the  aggregate  amount  of  which 
to  any  one  person  does  not  exceed  $500;  and  for 
1932  and  thereafter  the  annual  exclusion  for  each 
donee. 

*  The  first  gift  tax  was  levied  under  the  Revenue 
Act  of  1924  but  lower  rates,  shown  here,  were  pro- 
vided in  the  amendment  by  the  1926  act.  The 
amount  of  tax  paid  for  1924  or  1925,  under  the  pro- 
visions of  the  1924  act,  in  excess  of  the  tax  imposed 
by  the  amendment  was  refunded  without  interest. 
(See  note  4.) 

'  Tax  for  current  year  is  the  excess  of  tax  com- 
puted on  the  aggregate  net  gifts  made  subsequent 
to  June  6,  1932,  over  a  tax  computed  on  aggregate 
net  gifts  exclusive  of  current  year  gifts. 

1"  Total  tax  as  shown  does  not  include  the  defense 
tax,  which  for  1940  is  that  portion  of  10  percent  of 
the  current  year  tax  that  the  amount  of  gifts  made 
in  the  period  June  26,  1940,  through  Dec.  31,  1940, 
bears  to  the  total  amount  of  1940  gifts.  The  de- 
fense tax  for  1941  is  10  percent  of  the  current  year 
gift  tax  for  1941. 


FACSIMILES  OF 

UNITED  STATES  INCOME  TAX  FORMS 

FOR  1944 


Form  1040:     Individual  income  tax  return. 

Form  W-2:    Withholding  receipt  for  income  tax  withheld  on  wages. 

Form  1041 :    Fiduciary  income  tax  return  (for  estates  and  trusts). 

Form  1065:    Partnership  return  of  income  (filed  also  by  syndicates, 
pools,  joint  ventures,  etc.). 
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FORM  1040 


U.  S.  INDIVIDUAL  INCOME  TAX  RETURN 

FOR  CALENDAR  YEAR   1944 


1944 


Of  6MaI  yfar  beginnlnE 

..,  194).  and  tDdin; 1945 

EMPLOVEES.— Instead  ol  llus  Form,  you  may 
your  return,  U  your  Iota]  income  yvas  less  Iha 
holding  Receipts  or  ol  such  wages  and  not  mo 

use  your  Withholding  Receipt,  Form  W-2  (Ret.),  as 
1  $5,000,  consislin?  wholly  ol  wages  shown  on  With- 
e  than  $100  o(  other  wages,  dividends,  and  interest. 

NAME - - - 

(PLEASE  PRINT.    U  ihu  ...u, 

ADDRESS .._ 

O  U  lu  •  h^ind  .Od  Wj..  U«  bolh  tnl  OUDC) 

tf  L£AS£  PRINT,     ^ccl  tod  oumbcr  m  ru(«l  route) 

Social  Security 
No.  {d  any).... 


Do  not  wrile  in  iheu  ipjicci 


Your 

Exemptions 


),List  your  own  nam«.  If  married  and  your  wife  (or  husband)  had  no  income,  or  if  Ihii  is  a  join!  return  of  husband  and  wife,  liit  name  of  your 
wife  (or  husband).  List  names  of  other  close  relatives  wilh  1^44  incomes  of  less  than  $S0O  who  rcceircd  iDore  than  one-half  of  their  support  from  you. 
If  (his  is  a  joint  return  of  husband  and  wife,  list  dependent  felali>es  of  bolh.  


NA,ME  {Plta«    pftnl) 

Rrl>i,or.>hip 

NAME  (Pkatr  pr.ni) 

ReUiioiuhip 

Your 

.......      X. 

Yotir 
Income 


How  to 
Figure 
Your  Tax 


Tm  Due 

or 
Refund 


PRINT  EMPLOVLRS  NAME 

WHERE  EMPLOYED  (CITY  AND  STATE)                       AMOUNT 

$ 

Ejitei  lolal  here  — >  :$.. 

3. Enter  here  the  total  amount  of  your  dividends  and  interest  (including  interest  from  Government 

obligalions  unless  \vholIy  exempt  from  taxation) '.. .. 

4.  If  you  received  any  other  income,  give  details  on  page  3  and  enter  the  total  here „ 

S.Add  amounts  in  items  2,  3,  and  4,  and  enter  the  total  here _ _ Ij 

If  item  5  includes  Income  of  both  husb^ni  | 

and  wife.  sl>ow  husband's  income  h.rc.  $. :  wife's  income  here.  $ ^ I 

IF  VOUR  INCOME  WAS  LCSS  THAN  S^.OOO.— You  may  f.nd  your  lax  in  the  tax  table  on  page  2.     This  table,  which  is  prorlded  by  Uw,  is  based  on 

the  same  lai  rales  as  are  used  in  the  Tax  Computation  on  page  4.    The  tal-le  automalically  allows  about  10  percent  of  your  total  income  for  charitable 

contributions,  interest,  taxes,  tasualty  losses.  rnodic;il  expenses,  and  mtsreltaneous  eipenses.    If  your  expenditures  and  losses  of  these  elates  amount 

lo  more  than  10  percent,  it  will  usually  be  to  your  advantage  to  itemize  ihem  and  compute  your  tax  on  page  4. 

IF  YOUR  INCOME  WAS  S:.000  OR  MOHC.— Disregard  the  tax  table  and  compute  joui  tax  on  page  4.     You  may  either  laLe  a  slandafd  deduction 

ol  $500  01  itemize  your  deductions,  whichever  i^  lo  your  advanta;;e. 

HUSBAND   AND  WIFE. — If  husband  and  wile  f.le  separate  returns,  and  one  itemizes  deductions,  the  other  must  also  itemize  deductions. 

6. Enter  your  lax  from  table  on  page  2.  or  from  line  15.  page  4 

7. How  much  have  you  paid  on  your  l'>-i4  income  tax? 

(A)  By  withholding  from  your  wages  (.inithw.thwa.ni  R«tt(pi».ForniW-2), 

(B)  By  payments  on  1944  Declaration  of  EstimatcdTax 


8.1f  your  tax  (item  6)  is  larger  than  payments  (item  7).  enter  BALANCE  OF  TAX  DUE  here 

9. If  your  payments  (item  7)  are  larger  than  your  tax  (item  6).  enter  the  OVERPAYMENT  here  . 

Check  (v  )  whether  you  want  iS.s  OTerpjyment;    Refunded  to  you  P:   or  Credited  on  your  1043  estimated  tax  Q 


U  you  filed  a  return  for  a  prior  year,  what  i 

To  which  Collector's  office  was  it  sent?  . ... 

To  which  Collector's  olTtce  did  you  pay 

amount  claimed  in  item  7  (B).  abovti 


s  the  latest  year?. 


li  your  wife  (orhu-band)  making  a  separate  relum  for  1944?  . 
If  "Yes."  write  below:  C 
Name  ol  wife  (or  husband) 

Collector's  office  to  wMth  sent 


I  declare  under  the  pcnallict  of  perjury  that  this  return  (induding  any  accompanying  Kltcdules  and  slj 
my  knowledge  and  belief  is  a  true,  correct,  ar>d  complete  return. 


and  to  the  best  of 


<£igiwtu(c  <d  ptrtMi  (gihci  thait  Uif 


(11  iKii  i*  ■ 
(SEE  TAX  TABLE  BELOW) 


(D«u) 

dbViwiW 
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If  jrou  uu  thU  table,  tear  of!  thU  paf*  and  EI*  only  pa(U  I  and  I 


TAX  TABLE— FOR  INCOMES  UNDER  »S.0OO 
RiiJ  dtim  Die  iTuifed  solumni  btlow  mUl  yoii  find  lh<  line  toT«li.|  tl»  loUl  iiKoiu  roo  tnteied  in  iltn  5,  p.i«  I.    Th«l  reid  ic 
b;  Uu  nunlxr  corrtipondmi  lo  the  oumlei  oi  pciMni  Uilcd  in  ilem  I,  p«ge  1.    Enter  tin  Ui  ,ki  find  thera  in  Una  6   um  1 
Hiukind  and  »ila  lee  Spetid  Rule  at  end  of  table. 


■  l«  th«  cclmo  batdtd 


iKtotsliw 

jOTeiniten 

And  the  number  of  persona  hated  in 

If  lalal  inc 

jmeiAiitm 

==; 

5.p«j< 

l.iJ- 

itemi 

page  I,  U— 

5.  page 

l,u— ' 

And  tbentonberof  penonsBstedtn  item  I.pa^e 

l,i«— 

At  lean 

ButUu 
than 

1 

1      ^ 

1      3     1    4    \l^^ 

At  least 

B<itleM 
thin 

1     1     2     1     3     I     4     1     5     1     6 

1     7 

1      « 

l^nr 

Your  tax  ia — 

.  Your  IM  !.- 

«2,300 

«2,32S 

$364 

$264 

$164 

$64 

$47 

$47 

$47 

$47 

$47 

80 

S550 

SO 

$0 

$0 

SO 

SO 

2,325 

2,350 

369 

269 

169 

69 

48 

48 

48 

48 

48 

5fiO 

575 

1 

0 

0 

0 

0 

2,360 

2,375 

374 

274 

174 

74 

49 

49 

49 

49 

49 

575 

600 

7 

1 

1 

1 

1 

2,376 

2,400 

379 

279 

179 

79 

49 

49 

49 

49 

49 

600 

625 

12 

2 

2 

2 

2 

2,400 

2,436 

384 

284 

184 

84 

50 

50 

50 

60 

60 

625 

650 

17 

2 

2 

2 

2 

2,425 

2,460 

390 

290 

190 

90 

51 

51 

51 

51 

51 

650 

675 

22 

8 

3 

3 

3 

2,450 

2,47S 

395 

295 

195 

95 

51 

51 

51 

61 

51 

67S 

700 

27 

4 

4 

4 

4 

2,476 

2,600 

400 

300 

200 

100 

52 

62 

52 

52 

62 

700 

726 

32 

4 

4 

4 

4 

2,500 

2,626 

405 

305 

205 

105 

53 

53 

53 

63 

S3 

7BS 

750 

38 

5 

5 

5 

5 

2,625 

2,660 

410 

310 

210 

110 

54 

54 

54 

54 

54 

760 

775 

43 

6 

6 

6 

6 

1     2,660 

2,576 

415 

315 

215 

115 

54 

64 

54 

64 

54 

775 

800 

48 

6 

6 

6 

6 

3,575 

2,600 

421 

321 

221 

121 

65 

55 

65 

55 

65 

800 

825 

53 

7 

7 

7 

7 

2,600 

2,626 

426 

328 

226 

126 

56 

56 

56 

56 

58 

826 

850 

68 

8 

8 

8 

8 

2,625 

3,650 

431 

331 

231 

131 

56 

56 

66 

58 

58 

860 

875 

64 

8 

8 

8 

8 

2,860 

2,676 

436 

336 

236 

136 

57 

67 

57 

57 

67 

1       875 

900 

69 

9 

9 

9 

9 

2,6,75 

3,700 

441 

341 

241 

141 

58 

68 

58 

68 

58 

900 

925 

74 

10 

10 

10 

10 

3,700 

2,725 

446 

346 

246 

148 

68 

58 

63 

58 

68 

925 

950 

79 

10 

10 

10 

10 

2.725 

2,750 

452 

352 

252 

152 

59 

59 

59 

59 

69 

950 

975 

84 

11 

11 

11 

11 

2,750 

2,776 

457 

357 

257 

157 

60 

60 

60 

60 

60 

975 

1,000 

89 

12 

12 

12 

12 

2,775 

a,80« 

462 

362 

262 

162 

62 

60 

60 

60 

60 

1,000 

1,025 

95 

12 

12 

12 

12 

2,800 

2,826 

463 

367 

267 

167 

67 

61 

61 

61 

61 

i,026 

1,050 

100 

13 

13 

13 

13 

2,826 

3,850 

473 

372 

272 

172 

72 

62 

62 

62 

62 

1,060 

1,075 

105 

14 

14 

14 

14 

2,850 

2,876 

479 

378 

278 

178 

78 

62 

62 

62 

62 

i  1,075 

1,100 

110 

14 

14 

14 

14 

2,875  • 

2,900 

485 

383 

283 

183 

83 

63 

63 

63 

63 

!  X,XOO 

1,125 

115 

15 

15 

15 

15 

2,900 

3,925 

490 

388 

288 

188 

88 

64 

64 

64 

64 

1,125 

1,150 

120 

20 

16 

16 

16 

2,926 

2,960 

498 

393 

293 

193 

93 

64 

64 

64 

64 

:  1,150 

1,175 

126 

26 

16 

16 

16 

2,950 

2,975 

502 

398 

293 

198 

98 

65 

65 

65 

65 

,  i«17S 

IjSOO 

131 

31 

17 

17 

17 

3,976 

3,000 

507 

403 

S03 

203 

103 

66 

66 

66 

66 

1,200 

1,226 

136 

36 

18 

18 

18 

0,000 

3,05i) 

516 

411 

311 

211 

111 

67 

67 

67 

67 

1,825 

1,250 

141 

41 

18 

18 

18 

3,060 

3,100 

527 

422 

322 

222 

122 

63 

68 

68 

68 

1,260 

1,275 

146 

46 

19 

19 

19 

8,100 

3,160 

538 

432 

332 

232 

132 

69 

69 

69 

69 

,  l,Sfr5 

1,300 

152 

52 

20 

20 

20 

3,160 

3,200 

549 

442 

342 

242 

142 

71 

71 

71 

71 

1,300 

1,325 

157 

57 

20 

20 

20 

3,300 

3,260 

561 

453 

353 

253 

153 

72 

72 

72 

72 

1,32S 

1,350 

162 

62 

21 

21 

21 

3,250 

3,300 

572 

463 

363 

263 

163 

73 

73 

73 

73 

1,360 

1,375 

167 

67 

22 

22 

22 

3,300 

3,350 

583 

473 

373 

273 

173 

75 

75 

75 

75 

1,375 

1,400 

172 

72 

22 

22 

22 

3,350 

3,400 

594 

484 

384 

284 

184 

84 

76 

78 

76 

\  1,400 

1,426 

177 

77 

23 

23 

23 

3,100 

,3,460 

606 

496 

394 

294 

194 

94 

77 

77 

77 

:  1,425 

1,450 

183 

83 

24 

24 

24 

3,450 

3,500 

617 

507 

404 

304 

204 

104 

79 

79 

79 

1,460 

1,475 

188 

88 

24 

24 

24 

3,500 

3,560 

628 

513 

415 

315 

215 

115 

80 

80 

80 

\  1,475 

1,500 

193 

93 

25 

25 

25 

3,560 

3,600 

638 

529 

425 

325 

225 

125 

82 

82 

82 

'  l,SiOO 

1,525 

198 

98 

26 

26 

26 

3,600 

3,660 

651 

541 

435 

335 

235 

135 

83 

83 

83 

1,626 

1,550 

203 

103 

27 

27 

27 

3,660 

3,700 

662 

552 

44G 

346 

246 

146 

84 

84 

84 

}'252 

1,576 

208 

108 

27 

27 

27 

3,700 

3,760 

673 

563 

456 

356 

256 

158 

86 

86 

86 

1,676 

1,600 

214 

114 

28 

28 

28 

3,750 

3,800 

684 

674 

466 

366 

266 

166 

87 

87 

87 

1,600 

1,626 

219 

119 

29 

29 

29 

3,800 

3,860 

696 

586 

477 

377 

277 

177 

88 

88 

88 

1.625 

1,650 

224 

124 

29 

29 

29 

3,850 

8,900 

707 

597 

487 

387 

287 

187 

90 

90 

90 

1,650 

1,675 

229 

129 

30 

30 

30 

3,900 

3,950 

718 

608 

493 

397 

297 

197 

97 

91 

9! 

1,675 

1,700 

234 

134 

34 

31 

31 

3,950 

4,000 

729 

619 

609 

408 

308 

208 

103 

92 

92 

1,700 

1,723 

239 

139 

39 

31 

31 

4,000 

4,060 

741 

631 

521 

418 

318 

213 

118 

94 

94 

1,725 

1,7S0 

245 

145 

45 

32 

32 

4.050 

4,100 

752 

642 

532 

429 

329 

229 

129 

95 

95 

1,750 

1,775 

250 

150 

50 

33 

33 

4,  J  00 

4,150 

763 

653 

543 

439 

339 

239 

139 

96 

96 

1,776 

1,800 

255 

155 

55 

33 

33 

4,160 

4,200 

774 

664 

654 

449 

349 

249 

149 

98 

98 

1,800 

1,828 

2C0 

ICO 

60 

34 

34 

4,200 

4,260 

786 

C76 

566 

460 

360 

260 

160 

99 

99 

:  1,«25 

1,850 

265 

165 

65 

35 

35 

4,250 

4,300 

797 

687 

577 

470 

370 

270 

170 

100 

100 

1,860 

1,875 

271 

171 

71 

35 

35 

4,300 

4,360 

808 

693 

588 

480 

380 

280 

130 

102 

102 

1,875 

1,900 

276 

176 

76 

36 

36 

4,360 

4,400 

819 

709 

599 

491 

391 

291 

191 

103 

103 

l.WO 

1,925 

281 

181 

81 

37 

37 

4,100 

4,460 

831 

721 

611 

601 

401 

301 

201 

104 

104 

1,926 

1,950 

286 

186 

86 

37 

37 

4,460 

4,800 

842 

732 

622 

512 

411 

311 

211 

111 

106 

1,950 

1,975 

291 

191 

91 

38 

38 

4,500 

4,560 

853 

743 

633 

523 

422 

322 

222 

122 

107 

1,975 

2,000 

296 

196 

96 

39 

39 

4,550 

4,600 

864 

754 

644 

534 

432 

332 

232 

132 

109 

2,000 

2,025 

302 

202 

102 

39 

39 

4,600 

4,660 

876 

766 

656 

546 

442 

342 

242 

142 

110 

3,025 

2,050 

307 

207 

107 

40 

40 

1,650 

4,700 

887 

777 

667 

657 

453 

353 

253 

153 

HI 

3,060 

2,075 

312 

212 

112 

41 

41 

4,700 

1,750 

898 

788 

678 

563 

463 

363 

263 

163 

113 

2,075 

2,100 

317 

217 

117 

41 

41 

4,750 

4,800 

909 

799 

689 

579 

473 

373 

273 

173 

114 

2,i6o 

2,125 

322 

222 

122 

42 

42 

4,800 

4,850 

921 

811 

701 

591 

484 

38-; 

284 

184 

lis 

2,125 

2,150 

327 

227 

127 

43 

43 

4,850 

4,900 

932 

822 

712 

602 

494 

394 

294 

194 

117 

3,160 

2,175 

333 

233 

133 

43 

43 

4,900 

4,950 

843 

833 

723 

613       504  1 

404 

304 

204 

118 

2,176 

2,200 
2,226 

338 
343 

238 
243 

138 
143 

44 
45 

44 
45 

4,950 

5,000 

954 

844 

734 

624       515 

415 

316 

215 

119 

2,200 

SPEC 

lAL  RUUE  FOR  HUSBANO  .*ND  WIF 

■E 

2,22S 

2,250 

348 

248 

148 

48 

45 

ir  Ite 

m  S,  page 

1,  Includes  the  Incoinea  cf  l>oth  hual 

nd  wif 

i  2,250 

2,375 

353 

253 

153 

53 

46 

reduce 

the  tai 

you  found  In  the  table  bjr  3  percent 
>nte*  but    not  by  more  than  915.     ^'o 
ph  of  pace  2  of  inatructlone. 

of  the 

emKll 

.  2,276 

i. . 

2,300 

359 

259 

159 

59 

47 

of  tlie 
■ee  lu 

two  Inc 
par&sra 

r  an  e 

umpl 

•• 
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Do  not  use  this  page  if  your  i 


,  wages,  dividends,  and  interett 


Schedule  A.— INCOME  PROM  ANNUITIES  OR  PENSIONS 


t.  Coitofannii^t)  (touUmountyoupjidin)  S 

2  Amount  received  tan-free  in  prior  years    

1  Remainder  of  your  cost  (tine  I  less  line 
2)    H 


4.  Total  amount  received  this  year. $.. 

5.  Exceu,  if  any.  of  line  4  over  line  5 —  ' 


,j  6.  Enter  line  5.  M  3  percent  of  line  1.  whichever  is  greater. jS.. 


Schedule  B.— INCOME  FROM  RENTS  AND  ROYALTIES 


I.  tGnd  of  property 


Net  pro6t  (or  lou)  (cot  2  less  sum  I 
of  cok  3.  4.  and  5)  '$  . 


Schedule  C— PROFIT  (OR  LOSS)  FROM  BUSINESS  OR  PROFESSION.     (Tummi  shouU  oblaio  Fora  IMllF) 

(State  (I)  nature  of  business ;  (2)  bwine.s  name ) 

I.  Total  receipts $ 


(tfilef  tht  IcttFTj  "C."  o(  "C  «  M."  on  Unt 
2  »nd  8  if  inventMici  arc  valued  at  cither 
cotL  or  coat  or  market  whuhevcr  w  lower) 

2.  Inventory  at  beginning  of  year 

3.  Merchandise  bought  for  sale..  „ 

4.  Labor 

5.  Material  and  supplies 

6.  Otherco^ts(expIaininScheduleG) 

7.  Total  of  lines  2  to  6 

&  Less  inventory  at  end  of  year  . 
9.  Net  cost  of  goods  sold  Oine  7  less 

la  Ooss  profit  (Ime  I  less  One  9)  ..  $ 


OTHER  BUSINESS  DEDUCTIONS 

11.  Salaries  and  wages  not  included  as  "Labor".  $  . 

12.  Interest  on  business  indebtedness |.. 

1 3.  Taxes  oo  business  and  business  property  . ! . . 
i4.  Loiscj(cxplain  in  Schedule  C) ].. 

1 5.  Bad  debts  arising  from  sales  or  services  . . 

16.  Depreciation.  obsoIeKence  and  depletion 

(explain  in  Schedule  F) 

17.  Rent  repairs,  and  other  expenses  (explain 

in  Schedule  C) 

18.  Amortuacion    of    emergency    facilities 
(attach  statement) .. 


19.  Net  operating   loss  deduction  (attach 
ftUtement) 


Total  of  lines  1 1  to  19.. 


*|  21.         Toul  of  lines  9  and  20... 
I  22.  Net  profit  (or  lou)  (bne  I  Ics 


Schedule  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  ETC. 


1.  Net  gain  (or  loss)  froi 

2.  Net  gain  (or  loss)  fror 


exchange  oi  capital  assets  (from  separate  Schedule  D) 

exchange  of  property  other  than  capital  as&ets  (from  separate  Schedule  D)  . 


Schedule  E.— INCOME  FROM  PARTNERSHIPS.  ESTATES  AND  TRUSTS.  AND  OTHER  SOURCES 


Name  and  address  of  partnership,  syndicate,  etc..,. Amount.  $  . 

Name  and  address  of  estate  or  trust.... ... -.._...-,_......... Amount,  ... 

Other  sources  (state  nature)..................... Amcwnt.  ..— 


Total  income  from  above  sources     (Unter 


I  4,  page  1) $ 


S<hcdule  F 

—EXPLANATION  OF  DEDUCTI      1  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  B  AND  C 

1.  KuJ  o(  ptop«.» 

!.  D.u 

l.CMlorotWtijijI       ,           .... 
(Do  noi  lotlodt  L-J  1  <  ^-^  •    ■'>  'W'!- 
ot  othot  oonj«> :c.      """^     .  CU  11  e»d 
cubit  pfoponj)                    '>>"' 

5.  Depreci'at^n  al- 

towed  (or  alio*  ablO 

uipfioryun 

7.tnimat«J    8.  Cit.mwed 

6.  Remaining  tclot     life  uifd  in        Km.oim*    ,      9.  Deprt*iatioB 

ottnr  b*ia  lo  be         a.:cuiDuUt<         lie  (ram             allowable  ihu 

recovered                infikpr*-         b«innin|     |                year 

1, 

■; 1 1 1 1.  

1 

1         1     1         1         I 

1 

1 

>         1         1 

1 

.::..l::.: i 



1 1 • 1 

Sch«duU  C— EXPLANATION  OF  COLUMNS  4  AND  S  OF  SCHEDULE  B.  AND  LINES  6.  14.  AND  IT  OF  SCHEDULE  C 

UCotumn  Of 

Z.  Explanaiioo 

J.  AmouM             II'-SnI'I                             2.E«J.n..ioo                            1              J.  Am»,ot 

- 

J                        1                                                                                1, 

■ 1 .! 

n 

.1 

- 

— 



.:...ii 1 
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Donot  itemize  deductions  if-(l)  Yot 

(2)  Your  total  income  Is  $5,000  < 

If  husband  and  wife  living  together 

the  other  must  file  his  or  her  reti 


determine  your  tax  from  the  tax  table  on  page  2,  or 
r  more  and  you  claim  the  $500  stancUrd  deduction, 
at  end  of  year  file  separate  returns  and  one  itemizes  deductions, 
m  on  Form  1040,  and  must  also  itemize  deductions. 


1     P^«4 


DEX>UCTIONS 


D<uU»  dcduclun.  . 

r^  ttBte  to  whom  p*.d.     If  mofe  ipaca  a  needed,  llrt  ded  jetioni  on  iep*nte  »h*et  of  paper  ood  ttUcb  te  tiui  ntun 

Annum 

J 

ContribuUoiu 

Allowable  Contributions  (not  in  excess  of  15  percent  of  item  5.  page  I) 

Interest 

Taxes 

Total  Taies 

Losses     from     (ire, 
storm,  shipwreck,  or 
other    casoalljr,    or 
theft 

t 

Total  Allowable  Losaes  (not  compensated  by  insurance  or  otbenvtse) 

( 

Medics]  and  dental 
expenses 

% 

Allowable  Medical  and  Dental  Expenses.    See  Instruction  for  limitation. ._ 

Miscellaneous 
(iDcIiHlii'.galiinotiy.amDr' 
tizable  bood  premium, 
^cial    deduclioo    for 
die  blind,  etc) 

i 

Total  Miscellaneous  Deductions 

TOTAL  DEDUCTIONS 

t 

TAX  COMPUTATION— FOR  PERSONS  NOT  USING  TAX  TABLE  ON  PAGE  2 

1.  Enter  amount  sho'Mi  in  item  5.  page  I.    This  is  your  Adjusted  Cross  Income . _ 

2.  Enter  DEDUCTIONS  (if  deductions  are  itemized  above,  enter  the  total  of  luch  deductions  if  adjusted  gross  income  (!'"«  '• 
above)  is  $5,000  or  more  and  deductions  are  not  itemized,  enter  the  itandard  deduction  of  $500) 

3.  Subtract  line  2  from  line  I.     Enter  the  dificrence  here.    This  is  your  Net  Income 

A.  Ejiler  your  Surtax  Ejiemptiona  ($500  for  each  person  listed  in  item  I,  page  I) 

5.  Subtract  line  4  from  line  3.     Ejiter  the  difference  here.    This  is  your  Surtax  Net  Income. _ 

6.  Use  the  Surtax  Table  in  instnjction  sheet  to  figure  your  Surtax  on  amount  entered  on  line  5.    Enter  the  amount  here 

7.  Copy  the  figure  you  entered  on  line  3,  above.     (If  line  3  includes  partially  tax-exempt  interest,  sec  Tax  Computation  Imtnictiotu). 

8.  Enter  your  Normal-Tax  Exemption  ($500  if  return  includes  income  of  only  one  persoo;  otherwise  see  Tax  C!omputation  Instnictioru) 

9.  Subtract  line  8  from  line  7.  and  enter  the  difference  here 

10.  Enter  here  3  percent  of  line  9.    This  is  your  Normal  Tax — 

1 1.  Add  the  figures  on  linei  6  and  10,  and  enter  the  total  here.     (If  alternative  tax  computation  is  made  on  separate  Sdiethile  D, 
enter  here  tax  from  line  15  of  Schedule  D) - 

If  you  used  the  $500  standard  deduction  in  line  Z,  disregard  Hoes  12, 13,  &  U,  and  copy  on  tine  15  the  s»tat  figure  yau  onlcred  on  Kne  11 

12.  Enter  here  any  income  tax  payments  to  a  foreign  country  or  U.  S.  possession  (atlech  Form  II 16) $ - 

13.  Enter  here  any  income  tti  paid  at  source  on  tax-free  covenant  bond  interest I 1. 

M.  Add  the  figure*  on  lines  12  and  13  and  enter  the  total  here 

15.  Subtract  line  14  from  Ime  1 1.     Enter  the  difference  here  and  in  item  6.  page  1.     This  is  your  tan. .- 

■"■  *    u     ,.   CO,.««-«I  M.N.-«  Off  .C« I(r-*1002-1 
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INSTRUCTIONS  FOR  FORM  1040,  U.  S.  INDIVIDUAL  INCOME  TAX  RETURN  1 944 

GENERAL  INSTRUCTIONS 

tf  of  3  percent.    The  surlax  is  at  graduated 


nil  hi-lp  you  to  understand  and  fill  out  Form  1040.  the  U.  S. 

Individual  inroncTaj.  Ret.irn.  for  l'>44.     T:.c>  give  the  Inforrratlon  most  con- 

mooly  necd»d  by  taxpayers.     You  may  obtain  addition:.!  information  from  the 

collector  of  internal  revenue  for  your  district  or  from  any  of  his  brar.;h  offices. 

Purpose  of  Return 

Under  the  pay-as-you-go  system  of  income  tax  collertlon.  most  individuals 

pay  all  or  a  lubslantjal  part  of  their  incom-  tar.  during  the  year  in  v»hich  they 

receive  ihcir  income.     The  lax  is  v.  ithheld  fro.-ti  their  wages  or  paid  in  quarttrly 

inttallmerls  as  estimated  tax.  or  both.     However,  these  payments  do  not 

exactly  equal  the  actual  tax  liability.     It  is  necessary  for  each  taxpayer  to 

file  a  return  at  the  end  of  the  year  showing  his  actual  tax  liability,  so  that  any 

additional  amount  due  may  be  collected  or  any  overpayment  may  be  refunded. 

Form  of  Return 

There  ar-  three  methods  of  making  your  return: 

1.  hi'ilfiholding  Rcccipl,—\ou  may  use  your  Withholding  Receipt.  Form 
W-2  (Rev.),  as  your  rtturn.  if  your  total  income  was  less  than  $5,030.  consist- 
ing  wholly  of  wages  shown  on  Withholding  Receipts  or  of  such  wages  and  not 
more  than  $100  of  other  wages,  dividends,  and  interest. 

2.  Short-form  Rcturn.—you  may  make  a  Short-form  Return  on  Form  1040 
if  your  income  was  less  than  $5,000.  by  using  the  tax  table  on  the  form  and 
tearing  off  pages  2  and  4.  If  your  income  was  wholly  from  saiarics.  wages, 
dividends,  and  interest,  you  need  fill  out  only  page  I.  If  you  had  other 
income,  you  must  also  use  page  3. 

3.  Lons-form  H.lurn~You  must  make  a  Lon^Jorm  Rclarn  on  Form  1040 
if  your  income  was  $5,000  or  more  or  if  you  claim  deductions  amounting  to 
more  than  10  percent  of  your  income.  In  eilhcr  of  these  cases  you  must  jse 
page  4  instead  of  the  tax  table  on  page  2. 

If  you  use  a  Withholding  Receipt  as  your  return,  or  make  a  Short-form 
Return  on  Form  1040.  your  tax  is  figured  from  a  tax  table  provided  by  law 
which  automaiically  allows  about  10  percent  of  your  total  income  for  chariuble 
contributions,  interest,  taxes,  casualty  losses,  medic?!  expenses,  and  miscella- 
neous expenses.  Thtrrfore.  if  yoL-  use  either  of  those  methods  of  making  a 
return,  you  should  not  deduct  any  such  expenses  on  your  return.  If  you  make 
a  Long-form  Return  on  Form  1040  and  your  income  is  $5,000  or  more,  you  may 
either  lake  a  standard  deduction  of  $500  for  such  expenses  or  claim  them  i.i 
detail,  whichever  is  to  your  advantace. 

OlhTr  forms— Forms  1040B  and  1040MB  are  for  use  by  nonresident  alieni 
and  Form  tU4l  by  fiduciaries  of  estates  or  trusts. 
Who  Must  File 

A  return  must  be  filed  by  every  citizen  or  resident  of  the  United  Statei 
(incldding  a  minor)  who  had  $500  or  more  gross  income  in  194 ». 

In  deciding  whether  you  muit  file  a  return,  you  should  exclude  from  your 
income  any  items  which  are  wjiolly  exempt  from  lax.  The  principal  wholly 
exempt  items  are  listed  on  this  page  under  the  heading  "Exclus.ons  From 
Cross  Income."  For  instance,  the  first  $1,500  of  active-service  pay  received 
each  year  by  a  member  of  the  armed  forces  is  exempt  from  tax.  Consequently, 
most  members  of  the  armed  forces  are  not  required  to  file  returns. 

Jotnt  Return.— \  husband  and  wife  may  make  a  joint  return  even  though 
one  has  no  income.  In  a  joint  return  the  aggregate  income,  deductions,  and 
credits  are  treated  as  though  husband  and  wife  wer'  one  person.  Exemptions 
are  allowed  for  both.     A  joint  return  must  be  signed  by  both  husband  and  wife. 

Income  under  SSOO.—li  you  had  income  of  less  than  $500,  any  part  of  which 
was  from  wages  subject  to  withholding,  you  should  file  a  return  in  order"  to 
get  a  refund  of  tax  withheld.  If  you  are  married  and  cilher  husband  or  wife 
had  income  of  less  than  $500.  yoj  should  file  a  joint  return  in  order  to  get  the 
full  benefit  of  exemptions. 

^  When  to  File 

You  must  file  your  return  on  or  before  March  15,  1945,  unless  you  have 
established  a  fiscal  year  which  is  different  from  the  calendar  year.  If  yci  have 
su'Ji  a  fiscal  year,  you  must  file  by  the  fifteenth  day  of  the  third  month  after  the 

Afemhfs  of  the  AtmeJ  Fortes. — If  you  are  In  the  armed  forces  and.  on  the 
filing  date,  are  on  sea  duty  or  ouUide  th:  contirrnlal  United  ^t  ites.  you 
may  postpone  filing  your  return  until  the  fificcr.lh  day  of  the  fourth  month 
after  you  come  back  to  the  United  States,  but  not  beyond  the  fii'lcrntli  day  of 
thtthird  month  after  the  end  of  the  war. 

Cicilians  Otifside  the  United  Stutef.—U  you  are  a  civilian  and  are  outside 
the  Americas  for  more  than  90  days,  you  r.ay  postpone  filing  your  rc'.'im 
until  90  days  alter  you  come  back  to  l'>e  Amrricas  but  not  btyond  the 
fifteen'h  day  of  the  third  month  after  thf  end  of  the  war.  If  you  are  outride 
the  United  States  but  uithin  the  AT,erica5.  you  may  defer  filing  your  re- 
turn for  3  months  after  the  regular  filing  date  but  will  have  to  pay  interest 
on  your  unpaid  tax  a:  the  rate  of  6  percent  per  year. 

Where  to  File  Your  Return  and  Pay  Your  Tax 
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lowfd  a  flat  exemption  of  $500  if  your  return 
e  person.     In  a  joinl  return  of  husband  and  wife 
:ned  normat-tax  exemption  is  $1,000  if  each  had  income  of  $500  or 
;  if  the  income  of  either  was  less  than  $50J.  the  combined  normaUax 
1  is  $500  plus  the  actual  amount  of  the  smaller  of  the  two  incomes. 
■tax,  you  are  allowed  (subject  to  the  restrictions  stated  under  the 
1  page  2  of  these  instructions)  an  exemption  of 
wife,  and  $500  for  each  dependent  rcUtiv;. 
Exclusions  From  Gross  Income 
Income  from  any  source  whatsoever  is  subject  to  income  tax  unless  excluded 
by  some  specific  provision  of  law.     The  exclusions  arc  described  in  sections 
22  (b)  and  116  of  the  Internal  Revenue  Code.     The  principal  exclusions  are 
listed  below. 

1.  Armed  Forces.  Etc. — Members  and  veterans  of  the  armed  forces  and  their 
families  should  exclude  from  their  income. 

(fl)  The  first  $1,500  of  annual  pay  for  active  service, 
(i)  Mustering-out  pay. 

(c)  Contributions  by  the  Government  to  monthly  family  allowances. 

(d)  Pensionsand  disability  compensation  to  war  vctironsand  their  familiei. 

(e)  Disability  retirement  pay  (but  other  retirement  pay  is  taxable). 
(/>  Interest  on  adjusted-service  bonds. 

2.  Sofia/  Security  fiific/j(j.— Elxclude  benefit  payments  received  from  the 
Federal  Government  or  from  a  Stale  under  the  Federiil  socio!  security  program. 

3.  Sickness  and  Injury  R'nc^^M.— Exclude  amounts  received  as  compensa- 
tion for  bodily  Injury  or  sickness,  whether  in  the  form  cf  health  and  accident 


mbursements 
ich  deduction. 


insurance,  workmen's  compensation,  or  damages. 

on  account  of  medical  and  dental  expenses  which  w 

in  a  prior  year  shou!d  be  reported  as  income  up  to  the 

4.  Tax'Cxempl  Interest. — Exclude  interest  en  oblipatic 
political  subdivision;  interest  on  obligations  of  the  United  States  is 
to  March  I,  I94I.  if  made  wholly  exempt  from  taxation  by  the  Act  a 
their  issuance:  and  interest  on  not  exceeding  $5,000  of  United  States  savings 
bonds  (at  cost)  and  Treasury  bonds  (at  face  value)  which  were  issued  before 
March  1.  1941. 

5.  C(//s.— All  bona  fide  gifts  should  be  excluded,  but  w-call^  "gifu" 
received  as  compensation  for  personal  services  rendered  are  taxable. 

6.  Bitjuesls.  Inheritances.  Lfc. — Property  acquired  by  bequest,  devise,  or  in- 
heritance should  be  excluded,  but  any  income  earned  by  Uie  property  .i 
taxable. 

7.  Life  /murjfice,— Proceeds  payable  on  account  of  death  of  the  insured 
should  be  excluded,  b'Jt  if  the  proceeds  are  held  by  the  it.'urer  under  an  aj'cc- 
mcnt  to  pay  interest,  the  interest  is  taxdbl".  Payments  on  a  life  or  endow- 
ment policy  (other  than  annuity  payner-ls)  during  the  lifetime  of  the  insured 
should  be  excluded  until  thcv  equal  the  amount  paid  for  the  policy;  the 
remaining  payments  are  taxable. 

8.  Recoveries  of  Bad  Dchls.  £?f.— Recoveries  of  bad  debts,  of  prior-year  taxes. 
or  of  payments  on  account  of  tax  delinquencies,  should  be  cxrluded  L'  deduc- 
tions for  these  items  did  not  reduce  the  income  lax  liability  of  the  taxpayer  for 
any  prior  year. 

Cash  or  Accrual  Basis  of  Reporting  Income 

Your  return  must  be  on  the  "cash  basis" — which  means  on  :hc  basis  of  cash 
receipts  and  payments — unless  you  keep  accounts  on  llie  "accrual  basis." 
However,  cash  receipts  Include  the  full  amount  of  your  wages  or  salary  even 
though  a  part  was  deducted  for  taxes,  war  bonds,  union  dues.  etc.  They  aljo 
include  uncashcd  salary  or  dividend  checks,  bank  interest  credited  to  your 
account,  matured  bond  coupons,  and  similar  itt.ms  which  you  can  immediately 
turn  into  cash.  If  you  keep  accounts  on  the  accrual  basis,  ycur  return  must 
be  made  accordingly. 

Farmers 

Farming  Is  regarded  as  a  business  and  the  Inst  ructions  applicable  to  returns  of 

farmers  may  be  found  on  page  3  under  "Schedule  C— Bjsin-ss  or  Profesilon." 

Penalties 

Severe  penalties  are  provided  by  law  for  failure  to  file  a  required  return,  for 
filing  late,  and  for  filing  a  faUc  or  fraudulent  return. 

Information  at  Source 

Every  person  who  made  payments  of  salary,  wages.  Interest,  rents,  com- 
missions, or  other  fixed  or  dett-rminable  Income  of  $500  or  more  dtring  the 
cal'rndar  year  1944  to  an  indiMdual.  parlririhip.  cr  fiduciary.  mj;t  make  a 
return  on  Forms  1U%  and  1099.  This  requirement  does  not  apply  (o  salary 
or  wages  reported  on  a  Withholding  Receipt  (Form  W-2). 


HOW  TO  FILL  OUT  FORM  1040 

In  preparing  Form  tU40.  you  are  required  to  fill  out  or.ly  those  lines  and 
papes  which  apply  to  your  particular  c.rcumstancts.  Thu<.  -i  your  income 
II  .ill  from  wog's  or  w'ary.  you  should  disregard  items  3  and  4  on  pag*  I 
pnd  th''  whole  of  page  3.  Likewise,  if  you  use  the  tax  teSle  on  pa^f  2.  you 
should  disregard  all  of  pa-^e  4. 

Specii'ie  tnilructiont  for  filling  out  particular  line*  and  echedules  on  the 
form  arc  glvtn  in  the  following  pages.  The  tpfcific  in;lrueiions  havj  L>e;n 
so  arranged  that  they  may  be  placed  alongiide  the  cor.-fDondmg  item'  on 
tS^  form,  for  easy  referenre. 
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'•«•»                             INSTRUCTIONS  FOR  PAGE  1  OF  FORM  1040 

Place  alongside  page  1  of  Form  1040  for  easy  reference 
Your  Exemptions 

1.  List  tlic  names  called  for  In  item  I.  in  order  to  get  credit  for  your  excmp-  'Cluse'rclative'"  means:  Your  son.  daugl.ti-r.  or  a  descendant  of  citlier;  yoi  r 
tions.  stepson,   stepdaugfiltr.   son-in-law.  daugtiter-in-hH;  your  father,  morhcr.  or 

If  you  were  married  at  the  end  of  ihc  year  and  you  and  your  wife  malte  a  ancestor  of  either,  your  stepfather,  stepmother,  father-in-law.  or  moihcr-ir>- 

jomt  return,  you  may  list  ynur  wile's  nimc.     In  (asc  you  make  a  separate  law;  your  brother,  sister,    stepbrother,   slcpsiiter.   half   brother,   half   suler. 

return,  you  may  list  your  wife's  name  only  if  she  had  no  income  and  did  not  brother-in-law.  or  jister-in-Iaw.  your  uncle,  aunt,  nephew,  or  niece.     Do  not 

receive  her  chief  support  from  another  person  closely  related  lo  her.     If  your  inctGde  an  uncle,  aunt,  nephew,  or  niece  if  related  to  you  only  by  marriage 

wife  died  during  the  year,  you  may  list  her  name  if  she  had  no  income  and  did  The  above  rclatinnships  apply  to  a  legally  adopted  child  the  same  as  though 

not  receive  her  chief  support  from  another  person  closely  related  to  her.     If  he  or  she  were  a  child  by  blood.     Do  not  claim  a  citizen  of  i  foreign  country 

you  were  divorced  at  the  end  of  the  year,  do  not  include  your  former  wife.  as  a  dependent  unless  he  or  she  was  a  resident  of  the  United  States.  Canada,  or 

List  the  names  of  other  close  relatives  with  1944  incomes  of  less  than  $500  Mexico.     Do  not  claim  an  cicmption  for  any  relative  who  filei  a  joint  return 

who  received  more  than  one-half  of  their  support  from  you.  with  another  person. 

Your  Income 

2.  Wage*  and  Salariea. —  If  this  return  Includes  wages  of  both  hus-  balance  in  item  2.    Attach  the  itemlied  list  securely  lo  your  return. 

band  and  wife,  tut  wages  and  employcrj  of  each-    Do  not  include  earnings  of  You  must  also  include  any  "gift"  which  is  really  compensation  for  tcrvicei. 

anyone  else.  If  you  receive  payment  in  any  form  other  than  money,  luch  as  merchandise, 

Mcmberi  of  the  armed  forces  should  exclude  muslcring-out  payments  and  room,  or  board,  you  must  include  the  fair  market  value  in  item  2.     However, 

the  first  $1,500  of  active  service  pay.  if  it  is  necessary  for  you  to  live  on  your  employer's  premises  in  order  to  fulfill 

U.  in  connection  with  your  employment,  you  claim  deductions  for  traveling  your  duties,  do  not  include  the  value  of  the  board  and  room  furnished  you.  A 
or  reimbursed  expenses,  itemize  actual  expenses  on  a  separate  sheet  of  paper.  minister  of  the  gospel  should  not  include  the  rental  value  of  a  dwelling  fur- 
subtract  them  from  your  total  compensation  and  allowances,  and  enter  the  nished  him  as  a  part  of  his  compensation. 


3.  Dividenda  and  Interest.— Enter  the  lolJ  of  any  dividends  or  increase  in  value  of  a  War  Bond  (Scries  E  or  F)  or  United  States  laving* 

interest  unless  wholly  exempt  from  tax.    iiee  General   Instructions  under  bond  (Scries  A.  B.  C,  or  D)  need  not  be  reported  until  the  bond  is  cashed. 

"Exclusions  From  Gross  Income."     Allowance  for  any  partial  exemption  or  However,  you  may  at  any  time  adopt  the  practice  of  reporting  each  year  the 

amorlirable  bond  premium  is  made  in  the  tax  table  and  in  the  standard  dcduc-  annual  increase  in  value;  but  if  you  do  so.  you  must  report  in  the  first  year  the 

tion  of  $500.     If  you  do  not  use  the  tax  table  or  the  standard  deduction,  these  entire  increase  to  date  and  must  continue  to  report  the  annual  increase  each 

items  may  be  deducted  in  the  tax  computation  on  page  4  (line  7).     The  year  thereafter. 

ime  from  annuities,  rents,  royalties,  a  business  or  profession,  farming,  tiaruactioru  in  lecurltics  or  other  property 
.  or  other  sources,  explain  on  page  3  and  enter  the  toul  in  item  4,  page  1. 

Tax  Due  or  Refund 

r  total  tax  habilily  before  taking  credit  for  tax  withheld  from  your  wages  and  payments  on  your  1944  Declaration  of  Estimated  Tax. 


7.  Paymenti. — (A)  Enter  the  amount  of  income  tax  withheld  from  which  you  applied  against  your  estimated  lax.    You  can  determine  the 

your  wages  by  your  employer.     Attach  to  your  return  originals  of  receipts  for  amount  paid  or  credited  from  the  retained  copy  of  your  declaration,  your 

tax  withheld  (Form  W-2  or  Form  W-2.  Rev.).     If  you  have  lost  any  receipt.  canceled  checks,  or  other  personal  records, 

obtain  a  copy  from  your  employer.     If  you  cannot  furnish  a  receipt  or  copy.  If  husband  and  wife  filed  a  joint  declaration  but  are  now  filing  separate 


t  to  your  return  showing  amount  withheld  by  your  employer.  returns,  they  may  divide  the  payments  of  estimated  tax  between  thci 

(B)  If  you  filed  a  1944  Declaration  of  Estimated  Tax  (Form  1040-ES).  proportion  they  desire, 

nter  the  total  amount  of  estimated  tax  paid,  including  any  prior  year*)  credit 


s  of  payments  must  be  shown  in  item  S.     This  amount  mui{  it  paid  In  Jull  ct  the  time  your  rtiurn  is  fileJ. 


9.  Refund  or  Credit. — If  you  have  overpaid  your  tax  and  ask  for  a  Do  not  ask  that  any  ovcrpayrrwnt  on  this  return  be  credited  on  your  1945 

refund  in  item  9.  any  refund  found  due  will  be  made  as  promptly  as  possible  estimated  tax  unless  you  expect  to  file  a  Declaration  of  Estimated  Tax  (Form 

Without  any  further  action  on  your  part.    Refunds  will  bear  interest  at  6  104O-ES)  showing  an  estimated  tax  agaiiut  which  the  overpayment  can  ba 

percent  from  March  13,  1945.  applied. 

Signature 

You  must  sign  your  return.     If  husband  and  wife  are  filing  a  joint  return,  both  must  sign.     If  you  cannot  sign  because  you  are  ill  or  out  of  the  United  States, 
an  authorized  agent  may  sign  for  you.  but  the  agent  must  attach  a  power  of  attorney  on  Form  935  to  show  that  he  is  empowered  to  sign  for  you. 

INSTRUCTIONS  FOR  TAX  TABLE  ON  PAGE  2  OF  FORM  1040 

Purpose  of  Table. — The  table  is  a  short-cut  method  of  finding  your  $2,245  and  you  were  entitled  to  three  exemptions,  you  would  find  vour  tax  op- 

income  tax.     it  is  provided  by  law  and  saves  you  the  trouble  of  itemizing  positc  the  income  line  "At  least  $2,225  but  less  than  $2.250.*    You  would  read 

deductions  and  computing  your  tax  on  page  4  of  the  return.     The  table  over  to  the  column  headed  by  the  figure  "3"  and  thus  fmd  your  tax  was  $148. 
allows  for:  (a)  Your  normaUtax  exemption  of  $500;  (b)  your  surtax  exemp-  If  Both  Husband  and  Wife  Have  Income.— II  you  arc  filmg  a 

tions — $500  for  each  person  listed  in  item  I.  page  1;  and  (c)  charitable  con-  joint  return  containing  the  separate  incomes  of  both  husband  and  wife  (see 

tributions,  interest,  lixet.  etc..  approximating  10  percent  of  your  income.  entries  under  item  5,  page  I),  subtract  from  the  tax  you  find  in  the  table  an 

Arrangement  of  Table. — The   table  contains   income  columns  and  amount  equal  to  3  percent  of  the  smaller  of  the  two  incomes.  iu(  (/o  no/ ju^/rjc/ 

exemption  columns.     The  income  columns  arc  headed  by  the  words  "At  least-  more  (ft^n  SIS.     EXAMPLE.-H  your  return  includes  $3,000  income  of  the 

But  less  than."     The  ciemption  columns  arc  headed  by  the  numbers  I.  2.  3.  husband  and  $300  mcome  of  the  w.fe .  or  a  toul  of  $3,300.  you  will  find  yo.r  tax 

4.  ttc.  opposite  the  income  line  "At  least  $3,300  but  less  than  $3,350."      If  you  have 

1  the  income  colurmu  until  you  no  dependents,  you  will  read  over  to  the  column  headed  by  the  figure  "2." 

n  Item  5  on  ps^  1.     Then  read  and  find  a  tax  figure  of  $475.     But  since  the  table  allows  only  one  normal-tax 

:  line  until  you  come  to  the  exemplK-n  column  which  is  headed  by  a  exemption  and  yo'jr  return  includes  the  incomes  of  both  husband  and  wife,  you 

rresponding  to  the  number  of  persoru  you  listed  in  item  1  on  page  I.  are  allowed  to  subtract  an  amount  equal  to  3  percent  of  the  smaller  income. 

:  you  find  there  it  your  tax.     EXAMPLE. — If  your  income  was  Three  percent  of  $300  u  $9,  reducing  the  jomt  tax  m  this  example  tn  $464. 
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INSTRUCTIONS  FOR  PAGE  3  OF  FORM  1040  ''-' 

Place  alongside  page  3  of  Form  1040  for  easy  reference 

Sine*  Am*  hiihyiliifit  nlili  to  ifiriil  tjpm  •!  iocMW,  ^mj  bi^  ba  £mfsrj»d  by  pwMU  «bM«  iBcecM  b  all  froa  uUHm,  wm(rJ,  diricUDdi,  and  intHMl 

Schedule  A. — Annuities  and  Pensions 


If  you  rccdvcJ  t  pension  or  annuity  which  you  bought  or  to  which  you 
contributed,  you  ire  entitled  to  recover  your  cost  tai-frec  However,  ui 
tmount  equw  to  3  percent  of  your  tot»l  co»t  muat  be  reported  at  income  e»ch 
ye«r  unbl  you  Kavc  recovered  your  totAl  co«t  tai-frec.  Theretfter,  the  entire 
tmount  received  e4ch  yc«r  muit  be  reported  u  income. 

If  you  have  not  recovered  your  total  cost  tai-free  in  prior  ye«rt,  fill  in  all 
the  line*  ol  Schedule  A  to  determine  how  much  of  the  amount  you  received 
in  1944  ii  Uuble. 

On  line  I.  enter  the  total  tmount  you  paid  for  the  tnnuity  or  the  total 
tmount  of  your  contributions  to  the  pension  or  retirement  fund.  If  you 
received  the  annuity  by  gift  or  as  the  survivor  of  a  deceased  tnnmtanl,  enter 
the  cost  to  the  donor  or  deceased  annuitant     However,  an  employer's  coa> 


tribution  to  an  employee's  pension  U  not  a  gift  and  should  not  be  included  in 

On  line  2.  enter  the  total  of  the  amounts  received  in  all  prior  years.  less  3  per- 
cent of  line  I  for  each  year  during  which  the  annuity  has  been  received  since 
1933. 

If  the  payments  received  Ih  1944  were  for  less  than  12  montKi.  compute 
^]  of  3  percent  of  the  amount  on  line  I  and  multiply  by  the  number  of  months 
lor  which  payments  were  received;  then  enter  on  line  6  either  the  amount 
so  computed  or  the  amount  on  line  3,  whichever  is  greater. 

If  you  have  recovered  your  cost  tai-free  in  prior  years,  or  if  the  entire  coat 
of  your  pension  or  annuity  a  borne  by  a  former  employer,  you  may  omit  lines 
1  to  5,  inclusive,  and  enter  ciirectly  on  tine  6  the  total  amount  received  in  1944. 


Schedule  B. — Rents  and  Royalties 


Fill  in  atl  applicable  columns  of  Schedule  B  whether  the  tnnsactiona 
resulted  in  a  pront  or  a  loss.  If  rent  wu  received  in  property  or  cropa  instead 
of  money,  etcept  under  a  crop-sharing  arrangement,  enter  the  fair  market 
value  of  the  property  or  crops  received.  In  the  cue  of  crop*  received  as  rent 
under  a  crop-shinng  arrangement  by  a  taxpayer  who  reports  his  income  on 
the  cash  basis,  the  valua^cf  the  crop  rent  should  be  reported  in  the  year  in 
irhich  the  commodities  received  as  rent  are  disposed  of.  Include  in  "Other 
eipensea"  taxes  and  interest  chargeable  against  rental  or  royalty  income. 


List  as  repain,  expenditures  for  the  upkeep  of  rental  or  royalty  property,  but 
do  not  include  expenditures  which  materially  prolonft  the  IJc  of  the  property 
and  therefore  should  be  added  to  its  cost  and  recovered  by  annual  depreciation 
allowances.  Do  not  include  taxes  levied  for  paving,  sewers,  or  other  local 
improvements  which  tertd  to  increase  the  value  of  the  property.  Deductions 
for  depreciation,  repairs,  and  other  expenses  should  be  entered  as  totals  in 
Schedule  B  and  explained  in  detail  in  Schedules  F  and  G.  If  more  space  ia 
needed,  use  separate  sheet  and  attach  securely  to  your  return. 


Schedule  C. — Business  or  Profession 


Profit  or  lots  from  t  business  or  profession  must  be  explained  in  Schedule  C.  • 
eicept  that  farmers  who  keep  no  books  or  who  keep  books  on  the  cash  basis 
must  obtain  Form  ICHOF  and  (ill  it  in  irutead  of  Schedule  C  Farmers  who 
keep  books  on  the  accrual  basis  may  also  substitute  Form  I040F  for  Schedule 
C  if  they  so  desire.  If  you  include  in  your  income  loaru  received  from  the 
Commodity  Credit  Corporation,  attach  a  statement  explaining  the  details. 

If  you  sell  merchandise  on  the  irutallment  plan  and  your  return  is  made 
on  that  basis,  attach  a  schedule  showing  separately  for  the  years  1941.  1942, 
194},  and  1944  the  following:  (j)  Grou  sales;  (i)  cost  of  goods  sold:  (e)  grou 
pro6t:  (J)  percentage  of  gross  profit  to  gross  sales;  (e)  amount  collected; 
(J)  gross  profit  on  amount  collected. 

If  you  make  your  return  on  the  accrual  basis,  you  may  deduct  either  (a)  the 
tmount  of  accounts  receivable  arising  from  sales  or  services,  which  became 
wholly  worthless  within  the  taxable  year  or  (b)  a  reasonable  addition  to  t 
duly  eaubluhed  reserve  for  bad  debu.  On  either  the  cash  or  the  accrual 
buit  you  may  deduct  the  amount  of  any  busineu  loans  which  became  wholly 


worthless  during  the  taxable  year.  A  debt  which  became  partially  worthiest 
may  be  deducted  to  the  extent  charged  off  during  the  year. 

List  as  repairs,  expenditures  for  the  upkeep  of  business  property,  but  do  not 
include  expenditures  which  materially  prolong  the  life  of  the  property  and 
therefore  should  be  added  to  its  cost  and  recovered  by  annual  depreciation 
allowances. 

Do  not  include  taxes  levied  for  paving,  sewers,  or  other  local  improvements 
which  tend  to  increase  the  value  of  the  property. 

Do  not  include  in  your  costs  or  other  business  deductions  any  salary  or 
other  compensation  for  yourself.  Do  not  deduct  any  wage  or  salary  deter- 
mined to  be  in  contravention  of  the  Wage  and  Salary  Stabilization  Act  of 
October  2.  1942,  or  of  the  rules,  regulations,  or  orders  issued  under  the  Act. 

Do  not  include  losses  from  worthless  bonds  and  similar  obligations  or  non. 
business  bad  debU.  which  should  be  entered  in  separate  Schedule  D. 

For  computation  of  net  operating  loss  deduction,  including  net  operating 
lou  carry-back  and  carry-over,  sec  section  122  of  the  Internal  Revenue  Code. 


Schedule  D. — Gains  and  Losses  from  Sales  or  Exchanges  of  Capital  Assets,  Etc. 

!f  you  sold  Of  cichanged  any  capital  asseU  or  other  property  during  the  year,  fill  in  the  separate  sheet  entitled  Schedule  D  (Form  1040).  in 
(he  detailed  instructions  thereon.  The  totals  from  the  separate  sheet  shoUd  then  be  entered  on  lines  I  and  2  of  Schedule  D  of  your  return.  E 
the  separate  sheet  to  your  return. 

Schedule  E. — Income  from  Partnerships,  Estates  and  Trusts,  and  Other  Sources 

Partnerships. —  Include  in  your  return  your  share  of  the  net  profit 
(whether  received  by  you  or  not)  or  loss  of  a  partnership,  pool,  syndicate  or 
the  like,  whose  taxable  year  ends  within  the  year  covered  by  your  return. 
However,  you  sh«uld  enter  in  Schedule  E  only  your  share  of  the  "ordinary'* 
net  mcome  or  lou,  excluding  the  following  items: 
I,  Capital  gains  and  losses,  which  should  be  entered  in  separate  Schedule  D. 


2.  Interest  on  obligations  of  the  United  States  or  its  instrumentalities, 
which  should  be  included  in  item  3.  page  I. 

3.  Contributions,  income  ta^es  paid  to  a  foreign  government,  and  income 
taxes  paid  at  source  on  tax-free  covenant  hpnd  interest — all  of  which 
ihould  be  omitted  if  you  use  the  tax  table  on  page  2  or  take  the 
standard  deductioni-  but  should  be  entered  in  the  proper  spaces  on  page 
4  if  you  itemize  your  deductions. 


Estate*  and  Truslt.'— Include  in  your  return  your  ahare  of  the  dia- 
tribuUble  income  (whether  received  by  you  or  not)  of  an  esUle  or  trust  whose 
taxable  year  ends  within  the  year  covered  by  your  return.  However,  you 
should  enter  in  Schedule  E  only  your  share  of  the  income  of  the  estate  or 
trvst  after  the  exclusion  of  the  following  items: 
I.  Interest  on  obligations  of  the  United  States  or  its  irutnimentaLties.  which  > 


should  be  included  in  item  3.  page  I. 
2.  Income  taxes  paid  to  ■  foreign  government  and  income  taxes  paid,  at 
source  on  tax-free  covenant  bond  interest — which  taxes  should  be  omitted 
if  you  use  the  tax  table  on  page  2  or  take  the  standard  deduction,  but 
should  be  entered  in  the  proper  spaces  on  page  4  if  you  itemize  your 
deductions. 


Other  Sources. — List  and  explain  other  income,  such  as  imounts  received  from  alimony  or  separate 
debts  for  which  a  deduction  was  taken  in  a  prior  ytu.  and  health  and  accident  insurance  benefits  received  e 
deduction  was  taken  in  a  prior  year. 


Schedule  F. — Explanation  of  Deduction  for  Depreciation  Claimed  in  Schedules  B  and  C 


D«preclation.~ln  determining  rvet  rents  (Schedule  6)  or  business 
profits  or  losses  (Schedule  C).  you  may  deduct  each  year  as  depreciation  a  rea^ 
tooable  allowaiKe  for  exhaustion,  wear  and  tear,  and  obsolcKence  of  property 
used  in  a  trade  or  business  or  held  for  the  production  of  income.  The  deprecia- 
tioo  must  be  based  on  the  useful  life  of  the  property  and  on  its  cost  if  purchased 
after  February  U.  1913.     For  further  information  regarding  depreciation. 


see  Bulletb  "F'  of  the  Bureau  of  Internal  Reve 
Internal  Revenue  Code. 

Deplation' — For  information  about  depletio 
with  oil  and  gas  wells,  mines,  timber,  and  other 
tions  23  (m)  and  II 4  of  the  Internal  Revenue  Cod 
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'•^*  INSTRUCTIONS  FOR  PAGE  4  OF  FORM  1040 

Place  alongside  page  4  of  Form  1040  for  easy  reference 

DEDUCTIONS.~The  following  instructions  describe  the  classes  of  expenditures  and  losses  which  you  may  itemize  and 
claim  as  deductions  if  you  neither  use  the  tax  table  on  page  2  nor  take  the  standard  deduction  of  $500  on  line  2  of  the  Ta^ 
Computation  on  page  4  of  Form  1040.  If  your  expenditures  and  losses  of  these  classes  amounted  to  more  than  10  percent  of 
your  total  income,  or  more  than  $500  if  your  total  income  was  over  $5,000,  it  will  ordinarily  be  to  your  advantage  to  itemiz© 
them  on  page  4  of  Form  1040.      If  you  do  so,  "you  must  compute  your  tax  as  indicated  at  the  bottom  of  that  page. 

Contributions 

The  deduction  for  contributions  cannot  exceed  15  percent  of  the  income  orginLzations  for  u'e  -iclusively  for  public  purposei, 
you  reported  in  item  5.  page  I.     Deduct  only  contributions  of  money  or  prop-  Do  not  dfdud  gifts  lo  relatives  or  other  individuals,  or  to  organizations  any 

erty  (not  services)  to  organisations  operated  escluaivcly  lor  religious,  chui-  part  of  whose  earningi  is  for  the  use  or  benefit  of  private  individuals,  or  to 

Itble,  icicntific.  literary,  or  educational  purposes  or  for  the  prevention  of  organizations  wbich  devote  a  substantial  part  of  their  activities  to  carrying  on 

cruelty  to  children  or  ammals;  veterans'  orgaruzationi;  or  governmental  propaganda  or  otherwise  attempting  to  influence  legislation. 

Interest 

Itemiie  interest  paid  on  personal  dcbu.  luch  ai  bank  loans  or  honw  mort-  endowment  contract.     Do  not  deduct  interest  paid  on  behalf  of  another 

gages.     Do  not  deduct  in  this  schedule  intereit  paid  on  business  debU;  such  person  unless  you  were  legally  liable  to  make  the  payment.     In  figurmg  the 

interest  should  be  reported  in  Schedule  B  or  C.    Do  not  deduct  interest  on  loans  interest  paid  on  a  mortgage  or  installment  contract,  be  careful  to  distinguish 

obtained  to  buy  tax-exempt  stcuriues  or  a  single-prcmitim  life  insurance  or  between  interest  and  other  chargu  luch  as  financing  fees,  taxes,  or  insurance. 

Taxes 

Only  certain  taxes  may  be  deducted.     You  may  deduct  State  income  taxes.  Do  not  deduct  Federal  income  tax,  or  any  estate,  inheritanLe.  legacy,  succes- 

personal  property  taxes,  and  real  estate  taxes  except  those  levied  for  paving.  sion,  or  gift  taxes,  or  taxes  on  your  shares  m  a  corporation  which  are  paid  for 

sewers,  or  other  improvements  which  tend  lo  increase  the  value  of  your  prop-  you  by  the  corporation.     Do  not  deduct  in  this  schedule  taxes  on  business  or 

erty.     You  may  deduct  State  or  local  retail  sales  taxes  (mcluding  gasoline  rental  property,  but  report  such  taxes  in  Schedule  B  or  C.     Do  not  deduct 

taxes)  if  under  the  laws  of  your  State  or  locality  they  are  imposed  directly  in  this  schedule  Federal  import  duties  or  Federal  excise  or  stamp  taxes:  but 

upon  the  consumer  or  if  they  are  imposed  directly  upon  the  retailer  and  the  any  such  taxes  attributable  to  your  business  activities  may  be  deducted  in 

amount  of  the  lax  is  separately  staled  by  the  retailer  to  the  consumer.  Schedule  BorC.    Federal  social  security  taxes  are  not  deductible  by  employees. 

Losses  From  Fire,  Storm,  Shipwreck,  or  Other  Casualty,  or  Theft 

You  may  deduct  the  net  amount  of  actual  property  losses  resulting  from  depreciation  sustained)  and  subtracting  both  {a)  salvage  value,  and  (i)  any 

war.  scadent.  fire,  storm,  shipwreck,  or  other  casualty,  or  from  theft.     Do  not  insurance  or  other  reimbursement  received.     Attach  a  statement  fully  explain- 

deduct  here  any  losses  claimed  elsewhere  in  your  return.    Compute  loss  by  ing  the  nature  of  the  loss,  describing  the  property,  and  showing  date  acquired, 

determimng  value  of  the  property  just  before  the  lou  (ordinarily,  cost  less  cost,  subsequent  improvements,  depreciation,  insurance,  and  salvage  value. 

Medical  and  Dental  Expenses 

You  may  deduct  the  net  amount  of  any  medical,  hospital,  or  dental  expenses  include  any  amounts  paid  for  health,  accident,  or  hospitalization  insurance, 
ptid  by  you  during  the  year  for  yourself,  your  wife  (or  husband),  or  a  de-  List  names  of  those  to  whom  payments  were  made  and  state  amounts  and 

pendent,  over  and  above  5  percent  of  the  ^otal  income  you  reported  in  item  5.  dates  of  payment.     Find  your  "Net  expenses"  by  subtracting  the  total  of  all 

page  I.     However,  this  deduction  is  limited  to  11,250  if  you  claimed  only  one  insurance  and  other  amounts  received  as  reimbursement  for  the  expenses 

exemption  in  i^m  I.  page  I.  or  $2,500  if  you  claimed  more  than  one.   Elxpenses  itemized.     From  the  net  expense;  .lubtract  5  percent  of  the  total  income  you 

for  eyeglasses,  artificial  limbs,  hearing  aids.  etc.  may  be  included.     Also  reported  in  item  5.  page  I,  since  only  the  excess  is  deductible. 

Miscellaneous 

Itemize  all  allowable  deductions  not  claimed  elsewhere  on  your  return.  same  year;  (a")  amortlzable  bond  premium  for  the  taxable  year  (see  section  125 
including:  (a)  Expenses  incurred  in  the  production  or  collection  of  taxable  of  the  Internal  Revenue  Code);  (e)  your  share  of  the  interest  and  real  estate 
income  or  in  the  manai^ement  of  property  held  for  the  production  of  taxable  taxes  paid  by  a  cooperative  apartment  corporation  in  which  you  arc  a  tenant- 
income;  {b)  alimony  and  separate  maintenance  payments  which  are  taxable  to  stockholder;  and  (/)  the  $50*0  special  deduction  for  the  blind, 
ti>e  wife;  (c)  gambling  losses  not  exceeding  gambling  gams  reported  for  the 

TAX  COMPUTATION  INSTRUaiONS  FOR  TAXPAYERS  NOT  USING  THE  TAX  TABLE  ON  PAGE  2  OF  FORM  1040 

Surtax  Table 

From  the  following  table  figure  your  surtax  on  the  surtax  net  income  on  line  5,  page  4,  of  the  return: 
If  the  surtax  net  income  it:  The  Burtax  ia: 

Not  over  $2,000 _ 20%  of  the  surtax  net  Income. 

Over  $2,000  but  not  over  W,000 _ $400,  plus  22%  of  excess  over  $2,000. 

Over  $4,000  but  not  over  $6,000 $840,  plus  26%  of  excess  over  $4,000. 

Over  $6,000  but  not  over  $8,000 $1,360,  plus  30%  of  excess  over  $6,000. 

Over  $8,000  but  not  over  $10,000 $1,960,  plus  34%  of  excess  over  $8,000. 

Over  $10,000  but  not  over  $12,000 $2,640,  plus  38%  of  excess  over  $10,000. 

Over  $12,000  but  not  over  $14,000 $3,400,  plus  43%  of  excess  over  $12,000. 

Over  $14,000  but  nftt  over  $16,000 $4,260,  plus  47%  of  excess  over  $14,000. 

Over  $16,000  but  not  over  $18,000 $5,200,  plus  50%  of  excess  over  $16,000. 

Over  $18,000  but  not  over  $20,000 $6,200,  plus  53%  of  excess  over  $18,000. 

Over  $20,000  but  not  over  $22,000 $7,260,  plus  56°i  of  excess  over  $20,000. 

Over  $22,000  but  not  over  $26.000 $8,380.  plus  59%  of  excess  over  $22,000. 

Over  $26,000  but  not  over  $32,000 $10,740.  plus  62%  of  excess  over  $26,000. 

Over  $32,000  but  not  over  $38,000 _ $14,460,  plus  65%  of  excess  over  532,000. 

Over  $38,000  but  not  over  $44,000 _.  $18,360,  plus  69?i  of  excess  over  $38,000. 

Over  $44,000  but  not  over  $50,000 $22,500,  plus  72%  of  excess  over  S44.000. 

Over  $50,000  but  not  over  $60,000 _ $26,820,  plus  75%  of  excess  over  $50,000. 

Over  $60,000  but  not  over  $70,000 _ $34,320,  plus  78%  of  excess  over  $60,000. 

Over  $70,000  but  not  over  $80,000 $42,120,  plus  81%  of  eiitess  over  $70,000. 

Over  $80,000  but  not  over  $90,000 $50,220,  plus  84%  of  excess  over  $80,000. 

Over  $90,000  but  not  over  $100,000 _ $58,620,  plus  87%  of  excess  over  $90,000. 

Over  $100,000  but  not^over  $150,000 $67,320,  plus  89%  of  excess  over  $100,000. 

Over  $150,000  but  not  over  $200,000 _ $111,820,  plus  90%  of  excess  over  $150,000. 

Over  $200,000 $156,820,  plus  91%  of  excess  over  $200,000. 

Adjustment  on  Line  7,  Page  4,  for  Partially  Tax-exempt  Interest 

If  you  tatc  the  standard  deduction,  enter  on  line  7  the  same  figure  as  appears  Items  that  may  be  subtracted  in  line  7  are  (o)  intereit  on  the  excess  over 

on  line  3.  page  4.  jince  the  standard  deduction  makes  allowance  lor  any  portion  $5,000  of  United  States  savings  bonds  (at  cost)  and  Treasury  bonds  (at  (ace 

ol  your  net  income  v»hich  is  exempt  from  normal  tax.     However,  if  you  itemize  value)  issued  prior  to  March  I,  1041.  {h)  interest  on  obligations  of  instru- 

your  deductions,  you  msy  subtract  partially  tax.<xempt  interest,  less  amor-  mentalities  of  the  United  States  issued  prior  to  March  I,  1941  (other  than 

ttzsble  bond  premium  for  the  taxable  year,  from  the  amount  shown  on  line  3,  Federal  land  banks.  Federal  intermediate  credit  banks,  and  joint  stock  land 

'    '             I  line  7.     If  you  subtract  any  such  banks);  and  (r)  dividends  on  share  accounts  in  red,;ral  savings  and  loan  a.'io- 
ciations  if  the  sh»res  were  issued  prior  to  March  28.  1942. 

Normal-tax  Exemption  on  Line  8,  Page  4 

in  s  joint  return,  the  nonnal-Ux  exemption  (line  8,  psge  4)  is  $500  plus  the  amount  of  the  smaller  of  the  txro 
re  thtn  $1,000  for  both.  ig-iooiio-l        «  u   s.  «.i...,.,  r.,.,..,,  o,r,„  ,  ,„, 
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SdttdakD  (Form  1040) 


SCHEOUUE  OF  GAINS  AND  LOSSES 

FBOM  SALES  OR  EXCHANGES  OF  (I)  CAPITAL  ASSETS  AND  (2)  PROPERn  OTHER 

THAN  CAPITAL  ASSETS 

(TO  BE  FOED  WITH  THE  COLLECTOR  OF  INTERNAL  REVENUE  WHH  FORM  lOW) 

For  Calendar  Year  1944 

Or  fiacal  year  beginning ,  1944,  and  ending ,  1945 


0.  S.  TUlSOIf  DErunBiT 


(S««  Inatructtoiu  on  oth*r  aid*) 


Name  of  taxpayer . 
Addreca 


(1)  CAPITAL  ASSETS 


I.  lOololpnvmTC/ 
mctmuj,  atuch  MUc- 

drtaik  no*  ihon  bdov) 


lDM«M«iar«d 


w/iri' 


tt]awea(orkilo<t.    6.  Ckia  cc  loM  (colui 


Cftinor  laMtofc«Ukca 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES-ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 

t 

( 

$ 

i.„ 

$ 

100 
100 
100 
100 

' 

ToUl  net  ihort-tenn  cspital  gtin  or  lou  (enter  in  line  I.  column  3.  of  lummtry  below) 

$ 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES-ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

'=::: 

t 

i. 

..$..._ 

» 

1 

50 
50 
50 
W 

. 

TotJ  net  long-term  tAplial  gun  or  loM  (enter  in  line  2.  column  3,  of  lummary  below) 

i 

SUMMARY  OF  CAPITAL  CAINS  AND  LOSSES 


1.  f  l«Tt-(i"1rmt 

1  C«piuIkM 

cvtr«vcr 

3.  Nrt  itin  or  lou  u  h  I>l<ii  mu> 
•ccouct  from  loluaii  10.  tbon 

4.  Netgiioof  loM  to  be  Uken  ioto 

5.  Told  net  ^».b  m  lou  taken 

loto  oooiiot  in  nlusini  2.  3.  end  4 

dlliixuiuDuy 

(•)  Cin 

(1)  Loii 

(.)  CUU. 

(1)  Ux 

(o)  Coin          1          (»  Lou 

1.  ToUJ  net  short-term  capiul  gain  or  ton. 

1          1 

t 

i 

t 

t 

t 

!» 

2.  Total  net  long-term  wpiul  gain  or  Ui... 

% 

t 

( 

t 

( 

t 

3.  Net  gain  in  column  5.  lines  t  and  1    (Enter  on  line  1.  Schedule  D.  Dase  3.  Form 

1040) 

i 

I   X  I  S  I   I    1  I 

4.  Net  loss  in  column  5.  line.  1  and  1 
(2)  net  income,  or  adjusted  grou 
without  regard  to  capital  gains  oi 

fThe  kmount  to 
income  if  tAX  il 
loua.  or(3)}l 

»e  entered  on  line 
computed  by  u« 
000.  whichever  a 

1.  Schedule  C 
of  the  tax  U 
smallct)- 

.  pige  3.  Form  1040.  U  (1)  thii  item  or 
>le  on  page  2,  Form  1040.   computed 

, 

$ 

COMPUTATION  OF  ALTERNATIVE  TAX 
l'»e  only  if  you  had  an  oxeoM  of  net  long-lenn  capital  gain  oTer  net  thort-lerm  capital  lo89,  ind  lino  5,  page  4,  Fonn  1040,  exceed*  $16,000 


.  Net  income  (line  3.  page  4.  Form  1040) 

.  Excess  of  net  long-term  capital  gain  over  net  short-term 
.capital  loss  (line  2,  column  5  (a),  less  line  1.  column 
5(i).  of  summary  above) „„.., 


eOine  Hess  line  2)  _ 


.  Less:  Surtax  exemptions  (line  4,  page  4,  Fonn  1040).. 
rpiralMO' 


.  Balance  (surtax  net  income) 

.  Surtax  on  line  5.     (See  Surtax  Table 

Inst/uctiona) 

.  Ordinary  net  income  (line  3.  above).  (If  partially  tax- 
exempt  interest  u  included,  see  Tax  Computation 
Instructions  on  page  4  of  Form  1040  Irutructions).. 


.  Less:  Normil-tax  exemption  (line  8.  page  4.  Form  1040). 
'.  Balance  subject  to  normal  tax , 


10.  Normal  tax  (3%  of  line  9)_... 

11.  Partial  tax  (line  6  plus  line  10).. 
\t  50%  of  line  2 _ 


13.  Alternative  tax  fllnetlplu!llnel2)_ 


14.  Total  normal  tax  and  surtax  (line  6  phis  line  10,  page  4. 
Form  1040) 


15.  Tax  liability  (line  13  or  line  14,  whichever  is  the  lesser). 
(Enter  on  Une  1 1 .  page  4.  Form  1040) 


(2)  PROPERTY  OTHER  THAN 

CAPITAL  ASSETS 

lDu.ao)ianj 

3.  Cnu  ule.  price 

4.  CoUextJxr 
bail 

5.  Czpuitc  o(  i«le  and  cmt 

quent  to  •cquuition  or 
Maichl.  t9l3 

(>.  [>«pr«^iatwn  allowed  (oi 

Allowable)  »na  au)ui»itioi> 

or  M&rrh  1.  )9I3 

(atUch  achedule) 

7.  Cain  or  lou  tcclumo  ) 
plui   cahnnD   6  ka*  the 
tun,  of  column*  4  •nd  5) 

t 

».        _       . 

S 

1. 

s 

Total  net  gain  (oe  Ic«b)  (ent« 

on  line  I  Sckedul 

e  D.  page  3.  Form 

1040) 

s 

If  any  Item  in  this  tchftdul*  was  acquired  by  you  otherwita  than  by  purchasei  attach  •  statement  esplaininc  how  acquii-ed. 
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INSTRUCTIONS 

(Rsfcrence*  ar«  to  the  Interna]  Revenue  Code) 


GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES 
OF  CAPITAL  ASSETS  AND  OTHER  PROPERTY.— Report 

details  in  schedule  on  other  side. 

"Capital  assets"  defined.— The  term  "capital  assets"  means — 
All  property  held  by  the  taxpayer  (whether  or  not  connected 
with  his  trade  or  business)  but  does  NOT  include — 

(a)   stock  in  trade  or  other  property  of  a  kind  properly  in- 
cludible in  his  inventory  if  on  hand  at  the  close  of  the 
taxable  year; 
^b)   property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  his  trade  or  business: 
(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23(1) ; 
(H)  real  property  used  in  the  trade  or  business  of  the  tax- 
payer ; 
<e)  an  obligation  of  the  U.  S.  or  any  of  its  possessions  or 
of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or 
after  March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  the  date  of  issue. 
If  the  total  of  the  distribution  to  which  an  employee  is  en- 
titled under  an  employees'  pension,  bonus,  or  profit-sharing 
trust  plan  meeting  the  requirements  of  section  165  (a)  is  re- 
ceived by  the  employee  in  one  taxable  year,  on  account  of  the 
employee's  separation  from  the  service,  the  aggregate  amount 
of  such  distributions,  to  the  extent  it  exceeds  the  amounts  con- 
tributed by  the  employee,  shall  be  treated  as  a  gain  from  the 
sale  or  exchange  of  a  capital  asset  held  for  more  than  6  months. 
A  capital  gain  dividend,  as  defined  in  section  362  (relating 
to  tax  on  Pegulated  investment  companies),  shall  be  treated 
by  the  shareholder  as  gains  from  the  sale  or  exchange  of  capi- 
tal assets  held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  and  loss  upon  the  cutting  of 
timber,  or  upon  the  disposal  of  timber  under  a  contract  by 
which  the  owner  retains  an  economic  interest  in  such  timber, 
see  section  117  (k). 

Kind  of  property  listed. — State  following  facts:  (a)  For 
real  estate,  location  and  description  of  land  and  improvements: 
(6)  for  bonds  or  other  evidences  of  indebtedness,  name  of 
issuing  corporation,  particular  issue,  denomination  and 
amount;  and  ( c)  f  or  stocks,  name  of  corporation,  class  of  stock, 
number  of  shares,  and  capital  changes  affecting  basis  (includ- 
ing nontaxable  distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property  ac- 
quired after  February  28,  1913,  use  cost,  except  as  otherwise 
provided  in  section  113.  In  determining  GAIN  in  case  of  prop- 
erty acquired  before  March  1,  1913,  use  the  cost  or  the  fair 
narket  value  as  of  March  1,  1913,  adjusted  as  provided  in  sec- 
tion 113  (b),  whichever  is  greater,  but  in  determining  LOSS 
use  cost  so  adjusted. 

Losses  on  securities  becoming  worthless.— If  (a)  shares  of 
stock  become  worthless  during  the  year  or  (6)  corporate  .secu- 
rities with  interest  coupons  or  in  registered  form   become 


worthless  during  the  year,  and  are  capital  assets,  the  loss 
therefrom  shall  be  considered  as  from  the  sale  or  exchange  of 
capital  assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts. — If  a  debt,  other  than  (o)  a  debt  evi- 
denced by  a  corporate  security  with  interest  coupons  or  in  reg- 
istered form  and  (b)  a  debt  the  loss  from  the  worthlessness  of 
which  is  incurred  in  the  trade  or  business,  becomes  totally 
worthless  within  the  taxable  year,  the  loss  resulting  therefrom 
shall  be  considered  a  loss  from  the  sale  or  exchange,  during 
the  taxable  year,  of  a  capital  asset  held  for  not  more  than  6 
months.  Enter  such  loss  in  column  10  of  schedule  of  short- 
term  capital  gains  and  losses  on  other  side. 

Classification  of  capital  gains  and  losses. — The  phrase 
"short-term"  applies  to  gains  and  losses  from  the  sale  or 
exchange  of  capital  assets  held  for  6  months  or  less;  the  phrase 
"long-term"  to  capital  assets  held  for  more  than  6  months. 

"\Vash  sales"  losses. — Losses  from  the  sale  or  other  disposi- 
tion of  stocks  or  securities  are  not  deductible  (unless  sustained 
in  connection  with  the  taxpayer's  trade  or  business),  if,  within 
30  days  before  or  after  the  date  of  sale  or  other  disposition,  the 
taxpayer  has  acquired  (by  purchase  or  by  an  exchange  upon 
which  the  entire  amount  of  gain  or  loss  was  recognized  by 
law),  or  has  entered  into  a  contract  or  option  to  acquire,  sub- 
stantially identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduc- 
tion is  allowable  for  losses  from  sales  or  exchanges  of  property 
directly  or  indirectly  between  (a)  members  of  a  family,  (6)  a 
corporation  and  an  individual  owning  more  than  50  percent  of 
its  stock  (liquidations  excepted),  (c)  a  grantor  and  fiduciary 
of  any  trust,  or  (d)  a  fiduciary  and  a  beneficiary  of  the  same 
trust. 

Nondeductible  losses. — Losses  from  the  sale  or  exchange  of 
property  are  not  deductible  unless  they  are  incurred  in  trade 
or  business  or  in  transactions  entered  into  for  profit. 

LIMITATION  ON  ALLOWABLE  CAPITAL  LOSSES^ 
Los.ses  from  sales  or  exchanges  of  capital  assets  shall,  if  other- 
wise allowable,  be  allowed  only  to  the  extent  of  the  gains  from 
such  sales  or  exchanges,  plus  either  (a)  the  net  income,  or 
adjusted  gross  income  if  the  tax  is  computed  by  use  of  the  tax 
table  on  pa^e  2  of  Form  1040,  computed  in  either  case  without 
regard  to  capital  gains  and  losses,  or  (6)  $1,000,  whichever  is 
smaller.  However,  a  net  capital  loss  as  defined  in  sectien 
117  (a)  (11)  may  be  carried  over  to  each  of  the  five  succeeding 
taxable  years  and  treated  as  a  short-term  capital  loss  to  the 
extent  not  allowed  as  a  deduction  against  any  net  capital  gains 
of  any  taxable  years  intervening  between  the  taxable  year 
in  which  the  n.-;t  capital  loss  was  sustained  and  the  taxable  year 
to  which  carried.  The  amount  of  the  net  capital  loss  carry- 
over may  not  be  included  in  computing  a  new  capital  loss  of  a 
taxable  year  which  can  be  carried  forward  to  the  next  five 
succeeding  taxable  years. 

ALTERNATIVE  TAX.— If  the  net  long-term  capiUl  gain 
exceeds  the  not  short-term  capital  loss,  a  taxpayer  with  surtax 
net  income  exceeding  $16,000  shall  compute  the  alternative  tax 
(see  computation  of  alternative  tax  on  other  side).  The 
alternative  tax,  it  less  than  the  normal  tax  and  surtax  com- 
puted on  page  4  of  Form  1040,  shall  be  his  tax  liability. 
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Form  W-2  (Bn.) 


WITHHOLDING  RECEIPT— 1944 

for  Income  T«i  Wilbheld  on  Wages 


EMPLOYER  BY  WHOM  PAID    (Nunc  ud  sddreta) 


EMPLOYEE  TO  WHOM  PAID  (Print  hill  name,  addrcH.  Sodil  Security  No.) 


To  EMPLOYEEi  ChanEO  name  and  address  if  not  correctly  shown 


To  EMPLOYEE:  This  Withholding  Receipt  nuy  be  lued  u  ycxir  iscoine  tii 
ttluis  if  youi  IM4  iocome  meeU  Ibe  TEST  beloo. 

A  flurried  coup'e  miri/  make  a  combined  reluro  on  this  Withjioldioj  Receipt,  if  their  totti 
>uld  be  cotr.bined  on  Lnet  I,  2,  and  3,  ud  itann 


loeels 

the  lest 

Theit  in 

lefiara 

elyon 

Lire  4. 

The  Col' 

combir 

edon 

he  separate  income 

LINE 

1    Wr 

olh 

Wilhhol 

LINE  2  Ifr 

ou  sot  . 

ny  wa(r« 

of  Int. 


wh;;hev 


ullRe> 
3  the  taTpav< 


«ll  fijiu, 


n  litln  the 


hold,  c 


LINE  3  Add  Lln»  I  and  2.  Writ,  tol.l  h«r«..  ».. 

TEST:    If  Une  2  i>  not  ovei  $100  AND  Lne  3  i>  less  than  Si.OOO.you  may  uie  thii 

Withholding  Receipt  as  youi  return  prooidci  you  had  no  income  oihti  than  uatttl. 

JiciJmJs.  and  itiUretl.     If  your  income  does  not  meet  ibti  test,  use  Form  IIMO. 

LINE  4  If  Lin«  3  Include.  Incomo  of  both  hukband  >nd  wifo,  ahow  kutbsnd'* 


Ml  of  oatimated  t 


YOUR  1344  EXEfvlPTICNS 

(1)  List  your  own  rame  on  first  lire  be  ow. 

(2)  II  nurr.ed  and  )0ur  vsile  (or  husband)  had  no  incorr-e,  or  if  this  is  a  combine 

of  h'jsha:«l  and  wife,  iist  name  of  your  w.fe  (or  husband). 

(3)  List  name,  of  other  close  relatives  with  1944  incomes  of  less  than  $500  who 


than  one-ha'f  oil 


NOTE:  II  1 


and  wile,  lilt  dependent  reUliv 
rtcd  Isy  -lie. 


(*ri;o 

<R.(.t,-.™*/,> 

(«.m.) 

IRiUiui,^;^) 

Vs,m) 

U!,l:l.n,n,) 

(/«•>•) 

(.Ril„lim  ««) 

Is  your  wife  (or  hu^Uirt!)  mtlcing  a  icparalc  rctom  'ot  I94<? 
U"Yo,"wriic  below: 

N»me  of  wife  (or  huiwnd) _ _ 

CoDector'i  office  to  which  fcnt 


Wa«  your , — 

fithfr  on  a  Widholding  Re  dpi  or  on  Korm  1040. 

Was  your  incoir-.e  under  $500?    H  ^o.  (i'e  a  n 

UW^  r.le  ioui'  relmn  OTi'a  \YiiVM 
idp(l  b)  law.  wtlch 


fid. 
Dedu 

figure  your  la^  (rem  ; 
inconiF  for  (hariral 


nSuit. 

In  oriler  to  c.'a-m  deducl:ors  of  r 


return  on  Form  l'.'40. 

To  file  a  V/ithho!ding  Receipt  as  your  returi 

ORIGINAL,  sign,  and  mail  to  CoUectoi  of  Inlcrr^al  Pevenw.  > 
andMar.  15.  1945.  Keep  the  duplicate. 
If  you  got  more  than  one  receipt  for  ircoms  lai  a 
W-2  or  Form  W-2,  Rev.),  fill  out  and  s.gn  ific  last  one  receivec 
If  filing  a  combircd  returr.  allath  receipts  of  tolh  Imtbairt  ; 
mis'.irg  and  you  cannot  obtain  a  fcpy  from  your  enip!oyer.  i 
Form  1040.    Write  here  the  total  number  of  receipts  you  i 


urn  (0  gel  a  refurd  of  tax  witlv 
l  fuli  bene.'it  of  exemption!. 
!  P.ece-pt.  the  Goverrment  will 
:iov.sa;x>ut  10%  ofyour  toUl 
y  losies,  medical  expen;es.  and 
than  10%,  you  must  file  your 


of  the 


i;hh;M  during  1944  (Form 
arid  attach  the  othert  to  it. 
nd  w;Je.    If  any  i 


Make  no  payment  now,  but  wait  f^t  bill  or  refund  from  Concctor. 


.D 


1  declare  under  the  penalties  of  perjury  that  the  forettointi  sttlcm;nU  arc  true  to  tl:-: 
bf4t  of  my  knowledjc  and  belief.  «nd  that  ALL  MY  1944  INCO.'.IE  IS  REPORTED 
HEREON. 


(Dtle) 
t  Ise  *isn(d  by  both) 
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Form  1041 

Traawry  DcpArtowot 
Icteiml  RerciuM  Scrrica 


UNITED  STATES 

FIDUCIARY  INCOME  TAX  RETURN 

(FOR  ESTATES  AND  TRUSTS) 
For  Calendar  Year  1944 

Of  fisd  yeaf  bejinniiig „ ,  1944.  and  ending _.._.  IMS 

(Fib  ttiii  iihim  vilh  Colfecloi  oi  Intcnul  Rnemn  nol  Uter  Ihu  Dm  tSth  da;  of  ll»  Uiiril  mH<h 
foUowim  the  do—  of  the  UubU  year) 


Pfl 


1944 


Name  of 

EsUte  or  Trust 

CHECK  (lO  WHCTHE*  ESTXTE  Q  OR  TRUST  D 


(TUNT  NAMES  AND  ADDRESS  PLAINLT  BELOW) 


Narae  ind 
Addreu  of 
Ftduciv; 


(Da  Not  LU  TWa  S 


Diitrkt 

(riiliio'i  llio^ 


Cih      Chedi     M.a 
FiKsr  PATME^^' 


luln>si<».  No.  INCOME 

1.  DividenJj_ 

2.  Interest  on  baoJc  deposits,  notes,  corporation  bonds,  etc  (oopi  inun.i  to  bi  npmui  m  lum  3) 

3.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  sources- 

4.  Interest  on  Government  obligations,  etc; 

(a)  Subject  to  surtax  only  (sum  of  columns  2a  and  4,  line  (/),  Schedule  B) 

(i)  Subject  to  Dormal  lax  and  surtax  (from  Schedule  B,  line  (<)) 

5.  Income  from  partnerships,  and  other  fiduciaries  (FiomScl>«UaC) _ _. 

6l  Rents  and  royalties  <tnm  SchedJ*  D) _ 

7.  (a)  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (tren  ScUlula  E) 


(J)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  ((no  Sdudtik  F) 

8.  Profit  (or  loss)  from  trade  or  business.     (AtttJ.  .uiom) _ 

9.  Other  income.     (Sui«  Mim.  oi  iixoo<) _ _ _..._ 

10.  Total  income  in  items  I  to  9. _ 

DEDUCTIONS 

1 1.  Interest     (ZwUio  >•  sd«JuU  hi-.: _ _ 

12.  Taxes.     (EnJiio  io  SdytAJt  m 

13.  Other  deductions  authorized  by  law.     (EapUio  in  ScWul*  H) 

14.  Total  deductions  in  items  1 1  to  13 

15.  Balance  C'ton  10  less  item  M)_ _ 

16.  Less:  Amount  distributable  to  beneficianes  (total  of  column  2,  Schedule  A,  plus  line  (/),  column  2a,  Schedule  B)... 

17.  Net  income  (taxable  to  fiduciary)  (item  15  less  item  16) _ _ 


COMPUTATION  OF  TAX 


18.  Net  income  (item  17,  above) _ 

19.  Less:  Exemption  ($500  for  an  estate;  $100  for  a  trust) 

20.  Balance  (surtax  net  income)  (item  18  less  item  19) ___ 

21.  Less:  Interest  on  Government  obligations,  etc  (from  Schedule  B,  line  (/),  colu 

22.  Balance  subject  to  normal  tax  Citem  20  less  item  21) 

23.  Surtax  on  item  20.    (Use  Surtax  Table  in  Instruction  23) 

24.  Normal  tax  (3%  of  item  22) 


25.  Total  Income  Tax  (item  23  plus  item  24)  (or  line  14,  Schedule  E)_„ 

26.  Less:  Fiduciary's  share  of  income  tax  paid  to  a  foreign  country  or  U.  S.  possession. 

(Attach  Form  1 1 16) ^ 

27.  Fiduciary's  share  of  income  tax  paid  at  source  on  tax-free  covenant  bond 

interest _ - - 

28.  BAUNCE  OF  INCOME  TAX _ _ 
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SehWuU  A^BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS.    (Include  ■•  bmcfielariM  pcriofu  to  whom  unounU 
war*  paid  or  set  asid*  for  roligioua,  charltabU.  etc.,  purposes.)     (See  Instructiona  4  and  16) 


dcnd*  10  ba  rtpofUd  i 


I.  I>»n  tid  I 
UaasiSuuai 


c 

ONTINUATION  OF  SCHEDULE  A.— BENEFICIARIES* 

SHARES  OF  INCOME  AND  CREDITS 

PutkUjr  tax.aaBpt 

1  Um  Ultn  om. 
liii.  u  ilxm 

1.  Umua  S»u>  ••»«•  bodt  tW  Tn>»r  bo«l>  (Em  M  «>l>n»  1  ud  &. 
Schedule  B) 

7.  Intacrt  OB  oblintiaM  ftf  cfvUin  Inatiu. 
ncnnliiki  o(  U>  Uuud  Suu»  (1»  (U. 
eoluino  2>.  Sd«<l>ik  B)  !<••  unoniubU 
UadFTcmiwD 

CJM7 

..PrixipU 

b.  l-arnM  lea  u>oniubU  bad 

cieu...    (lb.    (c).   -I_<i   2., 

J.._ 

$. _ 

1 

( 

To«Jt 

» _ _. 

$ . 

i 

» 



Schedule  B.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (See  Instruction  4) 


1.  DM(n(itJoa«(«Uig«tMaa«rMaintHi 

■ecdveil  or  aonjed  duriai  th*  year 

3.  Rdi<iuT*< 

il»r..(int«.it 

4.  ndudaiy-i    >l»n    of 
ie<su..nu«>lr 

Subject  to  surtax  onlyi 

L  B<i»id>no' .hute 

1,.  F^ue»„'.  J».e 

i 

, 

(a)  United  SutM  uvinfi  bonds  and  TreaiQiy  bondi  Usoed  pnof  to  March  1, 1941. 
(Amount  owned  si  end  of  year t ) 

1 

$ 

(1)  OUigationt  of  initnimentalitiei  of  Uk  Unitnl  States  issued  prior  to  Majrb  1, 
1941  (other  than  Federal  land  banks,  Federal  intermediate  credit  buiks,  and 



(c)  Dividends  on  share  accounU  in  Federal  savings  tod  loao  aasodatioos  is  case  of 
shares  iuuid  prior  to  March  28, 1942 _ 

(OTolaU 

t. 

i  . 

t- — 

X.. 

(/)  Balance  of  interest.    (Enterasilem4(a).pate  1,  ibesnmof  calumns2aand4).... 

t 

1 

Subject  to  normal  tax  and  surtaxt 

latestat  icflMvad  or  acouid 
<knji(t)ie  r~ 

(l)  Tttasmr  Notes  issued  on  or  after  Decemlei  1, 1940,  and  oUiptioas  issued  en  or  tfta  Mstch  1, 1941,  by  the  United  Sutts  or  ntj  s|eacy  or 

t     

(/)  Balance  of  interest.    (Enter  as  item  4  (i).  page  I) 

» 

Schedule  C— INCOME  FROM  PARTNERSHIPS.  AND  OTHER  FIDUCIARIES.      (See  Instruction  5) 


Naac  asd  address  of  partnership,  syndicate,  etc Amount, 

. Amount, 

Name  sod  addreu  of  fiduciary... _ Amount, 

_ AmboDt, 

Total      (EnlerasitemS.pagel) 


Schedule  D.— INCOME  FROM 

RENTS  AND  ROYALTIES.     (See  Instruction  £) 

1.  KU.I,>r>o<«r 

1  AdouhI  cI  rot 
oerojmU, 

1  D<t>i«iation  o.  deple. 
U»(cipUi>ii,Sch«liikC) 

4.  Rjpain   (czplaia  be- 
low) 

i.  Olher  evenee.  Otoe. 
iiebelo.) 

6.  N«|,n£l(«lo..) 
<<.a»..i.»nJ.p.,.l) 

»_ 

, 

, 

»- 

'. 

















ExpUrution  of  deductions 
cUimed  in  columns  4  and  5  . 
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Pat*  3 

ScheduU  E.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (S—  Iiutniction  7) 


I.  KinitipnpatrCl  I'fit^rf- 

ftttach  itotciiMnt  ol  d«cHpti»e 

itUilM  n«t  ilicwB  bdaw) 


3.  DilaxiU 
Mm.  Dn  Ynr 


3.  Cart  wfttW 


S.  Cain  «I(M  (cot. 
colimua  3  iid  e) 


C>i>  G>  km  U  Ix  Uk» 


SHORT-TERM  CAPrTAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  t  MONTHS 


Toul  net  ihort-term  capiul  gain  or  lots  (enter  in  line  I,  column  3.  of  tummuy  below).. 


LONG-TERM  CAPTTAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  «  MONTHS 




1— 

i 

$ 

._. 

$ 

» 

._. 

50 

w 

w 

w 



._. 

50 

Total  net  Ion|-tenn  cipital  gun  or  lou  (a 


1  line  2,  column  3.  of  lummftiy  Wow) t. 


SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1  Cpiul  lo.! 
aiTY-o»CT  (ttUch 

3.  Nrt  t>m  or  loa  to  Ix  ul»  IrU 
■ccgwnt  Itoo  column  10.  alioTa 

4.  N«  ■•>#.<»  lou  to  Ix  likn  nto 
account  from  panncralupa  and  cooaoo 

5.Tolaln«pJ.»lo-t.l»inJ. 
acoMnl  in  columu  2.  3.  and  4  <4 

(•)  Cua 

(t)l^ 

(.)  Cain 

(l)Lo« 

WCai. 

WLoa 

L  Totil  Mt  ibort-tena  capiul  cain  of  lou 

$                        1 

< 

t 

f 

f 

1, 

f 

t 

t 

t 

t 

t 

J.  NeHiiB  in  column  5,  linet  1  uxl  2.      rFni,,  „  ;i.m  7  f»V  n,™  n                                            _        

« 

, 

4.  Net  Uss  in  coluisa  5,  lines  1  and  2. 
pited  without  regard  to  capital  gair 

(The  amount  to  be  entered  ai  item  7  (a),  page  It  is  (1)  tkis  item  or  (2)  cet  income,  com-  1 

»  or  lo«e^  or  (3)  81,000.  whichever  !•  .mallest) - _ 1  1 1  I  J  a  a 

. 

$ 



Um  only  if  you  had  i 


COMPUTATION  OF  ALTERNATIVE  TAX 
I  of  net  long-term  capital  gain  overnet  short-term  caprfa/ /09a  and  item  20,  page  1,  exceed*  $16,000 


1.  Nit  income  Ctem  17,  page  I) 

2.  Leaa:  Exceu  of  net  long-tetm  capital  gain  over  net  short-term 

capital  loss  Oine  2,  column  S  (a),  less  line  I,  column 
5  (b),  of  summary  above) 


}.  Ordinary  net  income  (line  I  less  line  2) 

4,  Less:  Eiemptioo Otem  19, page  I) 

5,  Balancc(sutlain.lincome)(Iin.31euline4) 

6.  Leu:  Item  21,  page  I , 

7.  Balance  subjicl  to  normal  ta«  Oine  5  less  line  6) 


8.  Surtai'on  line  5.   (Use  Stltlai  Table  in  InstnKtion  23) 

9.  Normal  lax  (3%  otline?). _ 

10.  Partial  lax  Oine  8  plus  line  9) 

11.  50%  of  lint  2 

12.  Alternative  lai (line  10 plualine  II) 

13.  Total  normal  tai  and  snrtax  (item  23  plus  item  24,  page  I).. 


c  1 2  or  line  1 3.  wlichevtl  is  lesser).    (Enter  a 


Schedule  F.— CAINS  AND  LOSSES  fROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPTTAL  ASSETS.    (See  Inatmctsaa  7) 

I.Ki«l.linT<rtr. 

1  Datcacouirod 

3.  CroM  tafci  prite 
(contract  price) 

4.  Coat  or  olh« 
baan 

S.ExpcnMofuIcandceat     6,  D*t)fTdatio#i  allo-tJ  (oe 
ol  unprovcmenu  HJbae-         allcwabk)  uneeacouni- 
qucnt  to  amulution  or           l>on  cr  Mar^  1.  1913. 
Much".  1913                (EwlaininSchoiulcC) 

7.  Caia  or  loai  (cnl_>  3 
ploa  colinnnO.   laas  ttx 
•un<<col_>ni4and3) 

$ 

$  .     _ 

$ 

s '. 

f 

1 

Total  net  gain  (or  losa).   (Enter  aa  item  7  (h),  page  1) _ 

1 

-- 

NOTE. — //  any  Item  in  Schedule  E  or  F  waa  acquired  by  you  ^herwise  than  hy  purchase,  attach  a  statement  explaining  how  acquired. 
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Pai*  * 


a— EXFUNATION  OF  DEDUCTION  FOR  DEPRECUTION  CUIMEO  IN  SCHEDULES  D,  E,  AND  F.  (Sm  Cutnl  JnHntSm  M) 


'•Siira^^'issr- 

2.DU.U. 

).  C<x  o>  oths 
bu^  (<k>  not  •»- 

4.  AuxiKJlT 

dqncutol  m  uu 

ucndci  you 

kllowtt]  (or  ktkm- 
•ble)  in  pho«  )-«»« 

&.  RHBamiBC  OMt 

«  otl»  Uu  U  be 

nav<nd 

1.  Eitimted 
U.  ..Win 

lEitiiuud 
y«« 

t 

t 

) 

J 







%■      — 

-- 

■-■ 



-- 

..„. 

_... 





SchwluU  H.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  11,  12,  and  13.    (Se*  Iiutructioni  II,  12,  and  13) 


Lb>N« 

).Ai>«it 

t.  I»N.u 
(ontmunl) 

t 

t 





QUESTIONS 


1.  Was  an  income  tax  return  fileil  for  the  prectiliiisycu?  . 

to  which  coIUctor't  office  was  it  MDt? 

2.  Date  estate  or  tnist  was  aealed 


3.  If  copy  of  will  or  trust  instrument  and  statement  required  under 

General  Inttiuction  I  have  been  previously  himished,  state  when 
and  where  filed 

4.  Check  whether  this  return  was  prepared  on  the  cash  Q  or  accrual  D 

basis. 

5.  Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal  hold- 


ing company  as  defined  in  section  501  of  the  Internal  Revenue 

Code?     (Answer  "Yes"  or  "No") If  answer  is  "Yes," 

attach  list  showing  name  and  address  of  each  such  cotporation 
and  amount  of  stockholdings. 
6.  If  return  is  for  a  trust,  state  name  and  address  of  grantor 


7.  If  return  is  for  an  estate,  has  a  United  States  Estate  Tax  Return 

been  filed?     (Answer  "Yes"  or  "No") If  answer  is  "No," 

will  such  a  return  be  filed?    "Yea"  D  "No"  n    "Uncertain"  Q 
(Check  which.) 


AFFIDAVIT  (See  Instruction  F) 
I  swear  (or  affirm)  that  this  return  Cu>cluding  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and  to 
the  best  of  my  knowledge  and  belief,  is  a  true,  correct,  and  complete  return. 


(riiMlw*  il  p«Ma  (otW  Umm  lupayw  <r  ■«nt) 


fnvwiagntws) 


^igattun  fll  Miriiy  or  aficv  minmnim  fiduau7) 


Qltam  U  firm  «  mafHafv,  tf  Mr) 

Subscribe))  uid  ivroro  to  before  me  this 


Subtcribed  and  sworn  to  before  me  this 


._..  day  61 ._ 


194.. 


.  day  of 


,  194... 


(SigBUun  of  «£c« 
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1944 


INSTRUCTIONS  FOR  FORM  1041 

UNITED  STATES  FIDUCIARY  INCOME  TAX  RETURN 


1944 


<Rer. 


>  to  the  Internal  Revenue  Code,  unless  otherwise  noted) 

It  will  be  helpful  to  read  General  Instructions  A  to  N  before  commencing  to  fill  in  returnSf  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  I04I.— Even- fiduciary,  or  at  least  one 
of  joint  fiduciaries  (except  a  receiver  appointed  by  authority  of 
law  in  possession  of  part  only  of  the  property  of  an  individual), 
must  make  under  oatb  an  income  Tax  return  on  Form  1041 
for:    • 

(1)  Every  estate  for  which  he  acts,  if  (a)  the  gross  income 
of  such  estate  for  the  taxable  year  is  $500  or  over,  or  (6)  any 
beneficiary  is  a  nonresident  alien. 

(2)  Everv  trust  for  which  he  acts,  if  (o)  the  net  income  for 
Buch  trust  for  the  taxable  year  is  $100  or  over,  or  (h)  the  gross 
income  is  $500  or  over  regardless  of  the  amount  of  net  income, 
or  (c)  any  beneficiary  is  a  nonresident  alien. 

(See  also  General  Instruction  N.) 

B.  Fiduciary  returns  on  Form  1040.— (1)  An  executor  or  aa- 
ministrator  must  make  a  return,  on   Form   1040,    if  the  gross 

of  a  decedent  to  the  date  of  his  death  was  S500  or  more. 


(2)  A  fiduciary,  including  the  guardian  of  a  minor  and  the 
^ardian  or  conunitiee  of  an  insane  person,  who  ha,-;  charge  of  the 
income  of  an  individual,  must  make  a  return  of  income  on  Form 
1040  if  a  return  is  required  for  such  individual. 

C.  Returns  for  nonresident  alien  beneficiaries. — (1)  United 
Stalf3  business. —  If  a  citizen  or  resident  fiduciary  has  the  dis- 
tribution of  the  income  of  an  estate  or  trust,  any  beneficiary 
of  which  is  a  nonresident  alien  engaged  in  trade  or  business 
within  the  United  Slates  at  any  time  within  the  taxable  year, 
the  fiduciary  shall  make  a  return  on  Form  1040B  for  such  non- 
resident alien  and  pay  any  tax  shown  thereon  to  be  due. 

(2)  No  United  States  bxisiness.—A  cifizen  or  resident  fiduciary 
having  the  distribution  of  the  income  of  an  estate  or  trust  will 
not  be  required  to  make  a  return  on  Form  1040NB  for  any 
beneficiary  of  the  estate  or  trust  who  is  a  nonresident  alien  not 
engaged  in  trade  or  business  within  the  United  States  at  any 
time  within  the  taxable  year  if  the  entire  amount  of  the  tax 
on  the  income  payable  to  such  beneficiary  has  been  withheld 
at  the  source,  but  such  fiduciary  is  required  to  make  a  return 
on  Form  1040NB-a  for  such  beneficiary,  other  than  a  resident 
of  Canada,  who  has  gross  income  for  the  taxable  year  of  more 
than  $15,400.  and  pay  any  tax  shown  thereon  to  be  due. 

(3)  Dvtt/  of  filing  relyrns. — If  the  beneficiar>'  appoints  a  person 
in  the  United  States  to  act  as  his  agent  for  the  purpose  of 
rendering  income  tax  returns,  the  fiduciary  shall  be  rplieved 
from  the  necessity  of  filing  Form  1040B.  Form  I040NB,  or 
Form  1040NB-a,  as  the  case  may  be.  In  such  a  case  the 
fiduciary  shall  make  a  return  on  Form  1041  and  attach  thereto 
a  copy  of  the  notice  of  appointment  of  such  agent.  The  fidu- 
ciary shall  make  a  return  on  Form  1042  of  the  tax  at  the  rates 
in  effect  when  the  payment  is  made  on  the  entire  amount  of 
income  payable  to  the  beneficiary. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1944  or  fiscal  year  beginning  in  1944  and  ending 
in  1945.  The  established  accounting  period  must  be  adhered  to 
for  all  years,  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128  and  forwarded  to  the  Com- 
missioner of  internal  Revenue,  Washington  25,  D.  C,  at  least 
60  days  prior  to  the  close  of  the  fractional  part  of  the  year  for 
which  a  return  would  be  re^ijuired  to  effect  the  change. 

E.  When  and  where  the  return  must  be  filed. ^Returns  must 
be  filed,  on  or  before  the  15th  day  of  the  third  month  following  the 
close  of  the  taxable  vear  of  the  estate  or  trust,  with  the  collector 
of  internal  revenue  for  the  district  in  which  the  fiduciary  resides 
or  has  bis  principal  place  of  business,  except  an  extension  of  time 
for  filing  nontaxable  returns  is  gra;ited  up  to  and  including  the 
I5th  dav  of  the  fifth  month  following  the  close  of  the  taxable 
year,  fn  case  the  fiduciary  has  no  legal  residence  or  place  of 
business  in  the  United  States,  the  return  should  be  forwarded 
to  the  Collector  of  Internal  Revenue,  Baltimore  2,  Md. 

F.  Affidavits.— The  affidavit  must  be  executed  by  the  indi- 
vidual fiducian.-,  or  by  the  authorized  officer  of  the  organization 
receiving  or  having  custody  or  control  and  management  of  the 
iDOome  of  the  estate  or  trust.  If  two  or  more  individuals  act 
jointly  as  fiduciaries,  the  affidavit  may  be  executed  by  any  one 
of  them. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
sons other  than  the  fiduciary,  such  person  or  persona  must  exe- 
cute the  afi^davit  at  the  bottom  of  the  fourth  page  of  the  return. 


The  oath  or  affirmation  will  be  administered  without  charge  by 
any  collector,  deputy  collector,  or  internal  revenue  agent. 

G.  When  and  to  whom  the  tax  must  be  paid. — The  tax  must 
be  paid  in  full  when  the  return  is  filed,  or  in  four  equal  install- 
ments as  follows:  On  or  before  the  I5th  day  of  the  third  month, 
on  or  before  the  15th  day  of  the  sixth  month,  on  or  before  the 
15th  day  of  the  ninth  month,  and  on  or  before  the  15th  day  of 
the  twelfth  month,  from  the  clo^e  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  fixed  for  payment, 
the  whole  amount  of  tax  unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return 
a  check  or  money  order  drawn  to  the  order  of  "Collector  of 
Internal  Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in 
person  except  at  the  collector's  office. 

H.  Penalties. — Severe  penalties  are  provided  by  law  for  fail- 
ure to  file  a  required  return,  for  filing  late,  and  for  filing  a  false 
or  fraudulent  return. 

I.  Copy  of  will  or  trust  instrument. — A  copy  of  the  will  or 
trust  instrument  sworn  to  by  the  fiduciary  as  a  true  and  com- 
plete copv  in  cases  in  which  the  gross  income  of  the  estate  or 
trust  is  $5,000  or  over,  must  be  filed  with  the  fiduciary  return 
of  the  estate  or  trust,  together  with  a  statement  by  the  fiduciary 
indicating  the  provisions  of  the  will  or  trust  instrument  which, 
in  his  opinion,  determine  the  extent  to  which  the  income  of  the 
estate  or  trust  is  taxable  to  the  estate  or  trust,  the  beneficiaries, 
or  the  grantor,  respectively.  If,  however,  a  copy  of  the  will  or 
trust  instrument,  or  statement  relating  to  the  provisions  of  the 
will  or  trust  instrument,  has  once  been  filed,  it  need  not  again 
be  filed  if  the  fiduciary  return  contains  a  statement  showing; 
when  and  where  it  was  filed.  If  the  trust  instrument  is  amended 
in  any  way  after  such  copy  has  been  filed,  a  copy  of  the  amend- 
ment, together  with  a  statement  by  the  fiduciary,  indicating 
the  effect,  if  any,  in  his  opinion,  of  such  amendment  on  the 
extent  to  which  the  income  of  the  trust  is  taxable  to  the  trust, 
the  beneficiaries,  or  the  grantor,  respectively,  must  be  filed  with 
the  return  for  the  taxable  year  in  which  the  amendment  was 
made. 

'  J.  Basis  of  Return. — If  the  books  of  account  of  the  estate  or 
trust  are  kept  on  the  accrual  basis,  report  all  income  accrued,  and 
expenses  incurred.  As  to  disallowance  of  deductions  for  un- 
paid expenses  and  interest  due  to  certain  persons,  see  section 
24  (c).  If  the  books  are  not  kept  on  the  accrual  basis,  or  if 
no  books  are  kept,  make  the  return  on  the  cash  basis  and  report 
all  income  received  or  constructively  received,  such  as  bank 
interest  credited  to  the  account  of  the  estate  or  trust  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid. 
K.  Income  in  respect  of  decedents. — .\mounts  of  gross  income 
of  a  decedent,  not  includible  in  his  gross  income,  shall  be  included 
when  received  in  the  gross  income  of  his  estate,  legatee,  or  other 
person  entitled  to  receive  such  amounts  upon  his  death.  Deduc- 
tions specified  in  section  23  (a),  (b),  or  (c)  (relating  to  deductions 
for  expenses,  interest  and  taxes)  in  respect  of  the  decedent  may 
be  taken  by  the  person  receiving  property  of  the  decedent 
subject  to  the  obligation  for  which  the  deduction  is  allowed. 
Similar  treatment  is  given  to  the  foreign  tax  credit  provided 
by  section  31.  The  deduction  for  percentage  depletion  specified 
in  section  23  (m),  not  allowable  to  the  decedent  for  any  taxable 
period,  may  be  taken  by  the  person  receiving  the  income  in 
respect  of  the  decedent  to  which  such  deduction  relates.  (See 
sections  23  (w)  and  I2G). 


116. 

(1)   Interest  on  governmental  obligations: 

(a)  EniiTely  exempt. — The  interest  on  (1)  obligations  of  a 
State.  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  issued 
prior  to  March  I,  1941,  under  Federal  Fafm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  colligations  of  the  United  States 
issued  on  or  before  September  I.  1917;  and  (4)  Treasury  notes 
issued  prior  to  December  1,  1940,  Treasury  bills  and  Treasury 
certificates  of  indebtedness  issued  prior  to  March  1,  1941. 
postal  savings  accounts  to  the  extent  that  they  represent 
deposits  made  prior  to  March  1,  1941,  adjusted  service  bonds, 
and  certain  other  obligations  of  the  United  States. 
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(fc)  Partially  exempt.— The  interest  on  (1)  United  Statw  sav- 
ings bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941 
owned  in  excess  of  So.OOO  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941 
-ia  subject  only  to  surtax. 

{21  Federal  savings  and  loan 
share  accounts  in  Federal  savings 
of  shares  issued  prior  to  March  28^  1942,  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  the  death  of  the  insured,  arc 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer 
under  an  apreement  to  pay  interest,  the  interest  is  taxable. 
Amounts  (other  than  annuities)  received  under  a  life  insurance 
or  endowment  policy,  not  payable  by  reason  of  the  death  of  the 
insured,  are  not  taxable  until  the  aggresate  of  the  amounts 
received  exceeds  the  premiums  or  consideration  paid  for  the 
policy. 
■  (4)    ^Tiscellaneons  items  irholly  exempt  from  tax: 

(a)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  or  inherit- 
ance (but  the  income  derived  therefrom  is  taxable); 

(6)  Except  in  the  case  of  amounts  attributable  to  (and  not 
in  excess  of)  deductions  allowed  under  section  23  (x)  in  any 
prior  taxable  year,  amounts  received  through  accident  or  health 
insurance  or  under  workmen's  compensation  acts,  as  compensa- 
tion for  personal  injuries  or  sickness  plus  the  amount  of  any 
damages  received,  whether  by  suit  or  agreement,  on  account  of 
such  injuries  or  sickness,  and  amounts  received  as  a  pen- 
sion, annuity,  or  similar  allowance  for  personal  injury  or 
sickness  resulting  from  active  service  in  the  armed  forcea  of 
any  country; 

SPEanC  INSTRUCTIONS 
The  following  instructions  are  numl>ered  to  correspond  witli  item  numbers 


Paoi  I 

(f)  iDcome,  other  than  rent,  derived  by  &  lessor  of  real  prop- 
erty upon  the  termination  of  a  lease,  representing  the  value  of 
pucb  property  attributable  to  buildings  erected  or  other  improve- 
ments  made  by  the  lessee;  and 

(<f)  Income  attributable  to  the  recovery  during  the  taxable 
year  of  a  bad  debt,  prior  tax,  or  delinquency  amount,  to  the 
extent  that  such  debt,  tax,  or  delinquency  amount  did  not 
operate  to  reduce  the  income  tax  liability  of  the  taxpayer  for 
any  prior  year  with  respect  to  such  debt,  tax,  or  amounts. 

M.  Depreciation,  depletion,  and  amortization  of  emergency 
facilities. — A  reasonable  allowance  for  exhaustion,  wear  and 
tear  {including  a  reasonable  allowance  for  obsolescence)  (1)  of 
property  used  in  trade  or  business  or  (2)  property  held  for  the 
production  of  income,  may  be  deducted,  based  on  cost  if  acquired 
by  purchase  after  February  28,  1913.  If  acquired  before 
March  1,  1913,  or  otherwise  than  by  purchase,  see  section  114. 

For  depletion  deduction,  see  sections  23  (m)  and  114. 

Estates  and  trusts  (provided  an  election  is  made  as  prescribed 
in  section  124  (b))  are  entitled  to  a  deduction  with  respect  to  the 
amortization  of  the  adjusted  basis  (for  determining  gain)  of  ao 
emergency  facility  as  defined  in  section  124  (e),  baaed  on  a 
period  of  60  months.  A  statement  of  the  pertinent  facts 
should  be  filed  with  the  taxpayer's  return. 

N.  Information  at  source. — Ever>'  estate  or  trust  which  made 
payments  of  salaries,  wages,  interest,  rents,  commissions,  or 
other  fixed  or  determinable  income  of  $500  or  more  during  the 
calendar  year  1944,  to  an  individual,  a  partnership,  or  a  fidu- 
ciary, must  make  a  return  on  Forms  1096  and  1099.  This 
requirement  does  not  Bpply  to  salary  or  wages  reported  on  a 
Withholding  Receipt  (^Form  W-2).  Distributions  to  bene- 
ficiaries of  an  estate  or  trust  shall  be  reported  on  Form  1041 
and  not  on  Forms  1096  and  1099. 


1  the  first  page  of  the  return 


1.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations,  except  divi- 
dends on  share  accounts  m  Federal  savings  and  loan  associations 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should  be 
entered  on  line  (c),  Schedule  B. 

3.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
beneficiaries  in  column  3,  Schedule  A. 

4.  Interest  on  Government  obligations,  etc. — Enter  in  Sched- 
ule B  the  interest  received.  Interest  on  an  aggregate  of  not 
exceeding  $5,000  principal  amount  of  the  obligations  described 
in  line  (o),  is  exempt  from  surtax.  However,  when  the  income 
of  a  trust  is  taxable  to  beneficiaries,  as  in  the  case  of  a  trust 
the  income  of  which  is  to  be  distributed  to  beneficiaries  cur- 
rently, each  beneficiary  is  entitled  to  exemption  as  if  he  owned 
directly  a  proportionate  part  of  the  bonds  held  in  trust.  When, 
on  the  other  hand,  income  is  taxable  to  the  trustee,  as  in  the 
case  of  a  trust  the  income  of  which  is  accumulated  for  the  benefit 
of  unborn  or  unascertained  persona,  the  trust,  as  owner  of  the 
bonds  held  in  trust,  is  entitled  to  the  exemption  on  account  of 
such  ownership. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  taxpayer  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  of  the  taxpayer  if 
on  han<^  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordi- 
nary course  of  his  trade  or  business.  In  the  case  of  Govern- 
ment obligations  described  in  Schedule  B,  the  amount  of  the 
deduction,  computed  under  section  125,  should  be  entered  on 
lines  (f)  and  {h)  of  Schedule  B.  The  amount  of  the  deduction 
■with  respect  to  other  bonds  (the  interest  on  which^is  included 
in  items  2  and  3'*  should  be  entered  in  item  13,  and  explained  in 
Schedule  H. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-exempt  bonds.  In  the  case  of  fully  taxable  bonds  and 
partially  tax-exempt  lx)ncls  (the  interest  on  which  is  subject  only 
to  surtax),  the  amortization  of  bond  premium  is  elective  as  to 
cither  one  or  a.*?  to  both.  Such  election  shall  be  made  by  the 
taxpayer  by  taking  a  deduction  for  the  bond  premium  on  his 
return  for  the  first  taxable  year  to  which. he  desires  the  election 
to  be  applicabk-.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which 
a  made.and  which  were  owned  by  the  taxpayer  at  the  begin- 


also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  years, 
unless  upon  application  by  the  taxpayer,  the  Commissioner 
permits  the  taxpayer  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  vear  is  an  adjustment  to  the  basis,  or 
adjusted  basLt,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment 
to  the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction. 
In  the  case  of  a  partially  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  used  for  three  purposes:  (I)  As  an 
adjustment  to  the  basis,  or  adjusted  basis;  (2)  &s  a  deduction; 
and  (3)  as  a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

A  taxpayer  on  the  cash  basis  may  elect,  as  to  all  noninterest- 
bearing  obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example.  United 
States  Savings  Bonds),  to  include  the  increase  in  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  occur- 
ring between  the  date  of  acquisition  and  the  end  of  the  year  must 
be  mcluded.  A  taxpayer  so  electing  shall  report  such  income  as 
interest  in  item  2,  3,  or  4,  page  1,  whichever  is  applicable, 
and  attach  statement  Usting  obligations  owned  and  computatk)D 
of  accrued  income.  An  election  exercised  in  the  current  year  or 
in  a  prior  year  is  binding  for  all  subsequent  years. 

Enter  in  column  6a,  Schedule  A,  the  principal  amount  of 
the  beneficiaries'  shares  of  the  obligations  described  in  line  (a), 
column  1,  Schedule  B,  and  in  column  66,  Schedule  A,  the  bene- 
ficiaries' shares  of  interest  received  or  accrued  thereon  during 
the  year  less  amortizable  bond  premium  reflected  in  line  (c), 
Schedule  B.  The  fiduciary  shall  advise  each  beneficiary  as  to 
the  amount  of  his  share  of  these  obligations  and  of  the  interest 
(as  well  as  amortizable  bond  premium),  in  order  that  the  bene- 
ficiary may  include  this  information  in  his  individual  income  tax 
return  and  determine  whether  such  interest  is  subject  to  tax. 
Enter  in  column  3,  line  (a).  Schedule  B,  the  fiduciary's  share  of 
interest  exempt  from  taxation  and  in  column  '4,  line  (a) ,  Schedule 
B,  the  fiduciary's  share  of  interest  on  an  amount  in  excess  of  the 
exemption. 

5.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc., 
and  other  fiduciaries. — Enter  the  share  of  the  estate  or  trust  of 
the  profits  (whether  received  or  not)  or  of  the  losses  of  a  part,- 
nershlp  (including  a  syndicate,  pool,  etc.,  not  taxable  as  a  cor- 
poration) except  the  estate's  or  trust's  distributive  share  of  the 
partnership  capital  gains  or  losses  which  should  be  reported  in 
Schedule  E  and  included  in  Item  7  (<i),  page  1,  and  the 'share  of 
the  estate  or  trust  of  the  income  from  another  estate  or  trust. 
The  estate's  or  trust's  share  of  interest  in  obligations  of  the 
United  States  described  in  Schedule  B,  owned  by  partnerships 
or  another  estate  or  trust  should  be  included  in  Schedule  B. 
Include  in  items  26  and  27,  respectively,  the  estate's  or  trust's 
share  of  credits  claimed  for  foreign  income  and  profits  taxes 


oing  of  the  tirdt  taxable  year  to  which  the  election  applies  and      and  Federal  income  taxes  paid  at  aource. 
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If  (he  ta:<able  year  on  the  basis  of  which  tho  estate's  or  trust'? 
.vturn  is  filed  does  not  coincide  » ith  the  annual  aocountine:  period 
of  the  partnership  or  other  fiducian-.  include  in  the  return  the 
distributive  &hare  cf  the  estate  or  trust  of  the  net  profits  for  such 
untinp  period  of  the  partnership  or  other  fiduciary  ending 


within  1 


taxable  > 


6.  Rents  and  royalties. — Fill  in  Schedule  D giving  the  informa- 
tion requested. 

If  the  estate  or  trust  received  property  or  crop=i  in  lieu  of  cash 
rent-s.  report  the  income  a':  though  the  rent  had  been  received 
in  cash.  Crops  received  as  rent  on  crop-share  basis  should  be 
reported  as  income  for  the  year  in  which  disposed  of  (unless  the 
return  is  oil  the  accrual  basis) . 

7,  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. — Report  sales  or  exchanges  of  capital  assets 
in  Schedule  E  and  sales  or  exchanges  of  other  propertv  in 
Schedule  F.  and  enter  the  net  amount  of  gain  cr  loss  to  be  taken 
into  account  in  coraputin^  net  income. 

"Capital  assets"  defined. — The  term  "capital  assets"  means — 
All  property  held  by  the  estate  or  trust  (whether  or  not  con- 
nected with  the  trade  or  business^  but  does  NOT  include — 

(c>  stock  in  trade  or  other  property  of  a  kind  properly  includ- 
jl'le  in  the  inventory  if  on  hand  at  the  close  of  the  taxable 

(6)   property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business; 
ijc)  property  used  in  the  trade  or  bvL^iness  of  a  character 
^hich  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (U 

"le  trade  or  business  of  ll 

.      '     5  pMjssessiona 
or  of.  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  IHstrict  of  Columbia,  Issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year 
from  the  date  of  issue. 
Section  165  (b)  provides  that  if  an  employee  receives  the  total 
aistribution  that  he  is  entitled  to  under  an  employees'  trust  plan 
that  meets  the  requirements  of  section   165  (a)   in  one  taxable 
year  on  account  of  his  separation  from  service,  the  amount  of 
6uch  distribution  to  the  extent  exceeding  the  amounts  con- 
tributed by  the  employee  shall  be  considered  a  pain  from  the 
sale  or  exchange  of  a  capital  asset  held  for  more  than  6  montha. 
A  capital  gain  di\idend.  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  giins  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntar,- 
conversion,  and  from  sale  or  exchange  of  certain  property  used  in 
the  trade  or  business,  see  section  117  {j). 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  tim- 
ber, or  upon  the  disposal  of  timber  under  a  contract  by  which 
the  owner  retains  an  economic  interest  in  such  limber,  see  section 
117  (k>. 

Description  of  properly. — State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6) 
for  bonds  or  other  evidences  of  indebtedness,  name  of  issuing 
corporation,  particular  issue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  class  of  slock,  number  of 
shares,  and  capital  changes  afTecting  basis  (including  nontaxable 
distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property 
acquired  after  February  28,  lV'13.  use  cost,  except  as  other\\ise 
provided  in  section  113.  In  determining  GAIN  in  case  of 
property  acquired  before  March  1,  1913,  u'^e  the  cost  or  the  fair 
market  value  as  of  March  1,  1913,  adjusted  as  provided  in  section 
113  lb),  whichever  is  greater,  but  in  determining  LOSS  use  cost 

Losses  on  securities  beccmi-ng  worthless. — If  (a)  shares  of  stock, 
or  (6)  corporate  securities  with  interest  coupons  or  in  registered 
form,  become  worthless  during  the  year,  and  are  capital  assets, 
the  loss  therefrom  shall  be  considered  as  from  the  sale  or  exchange 
of  capital  assets  as  of  the  last  day  of  such  taxable  year. 

NmjbiLsiness  dtbts. — If  a  debt,  other  than  (a)  a  debt  evidenced 
by  a  corporate  security  with  interest  coupons  or  in  registered 
form  and  (b)  a  debt,  the  loss  from  the  worlhle.ssncss  of  which  is 
iocurred  in  the  trade  or  business,  becomes  totally  worthies.^  witliin 
the  taxable  year,  the  loss  resulting  therefrom  shall  be  considered 
a  loss  from  the  sale  or  exchange,  during  the  taxable  year,  of  a 
capital  asset'held  for  not  more  than  6  months, 

ClasaiJicJiiion  oj  capital  gains  and  losses. — The  phrase  "short- 
t«rm"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phraae  "long-term" 
to  capital  assets  held  for  more  than  6  months. 

Ltinitaiian  on  capital  losse-'}.  —  Losses  from  sales  or  exchanges 
of  cjipital  assets  are  allowable  to  estates  or  trusts  only  to  the 
extent  of  the  goina  from  such  sales  or  exchanges,  plus  the  net  in- 
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come  (computed  without  regard  to  capital  gains  and  losses)  or 
$1,000.  whichever  is  smaller.  Flowever,  an  estate  or  trust 
sustaining  a  net  capital  loss  as  defined  in  section  117  (a)  (11). 
may  carry  over  such  loss  to  each  of  the  five  suceeding  taxable 
years  and  treat  it  in  each  five  succeodmg  taxable  years  as  a 
short-term  capital  loss  .o  thp  extent  not  allowed  as  a  deduction 
against  any  taxable  years  intervening  t)etween  the  taxable  year 
in  which  the  loss  was  sustained  and  the  taxable  year  to  which 
carried. 

"Wash  salfs"  losses. — Loss  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustained  in  con- 
nection nith  the  taxpayer's  trade  or  busines.s,  if.  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gam  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deductiona 
shall  be  allowed  in  respect  of  losdfes  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the 

gurpose  of  this  paragraph  to  include  only  the  taxpayer's 
rothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary'  of  any  trust;  or 

D.  BetTKeen  a  fiduciary-  of  a  trust  and  a  t>eneficiar}'  of 
Buch  trust. 

For  the  purposes  of  determining  ow-nership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (21. 

Alternative  tax. — If  the  net  long-term  capital  gaia  exceeds  the 
net  short-term  capital  loss,  an  alternative  tax  may  be  imposed 
in  lieu  of  the  normal  tax  and  surtax  imposed  on  net  income.  (See 
Compt^tation  of  Alternative  Tax,  Schedule  E.) 

8.  Profit  (or  loss)  from  trade  or  business. — If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year, 
enter  the  net  profit  (or  loss)  and  attach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business,  total  receipts,  cost 
of  merchandise  bought  for  sale,  inventories  of  merchandise  on 
hand  at  the  beginning  and  end  of  the  taxable  j'ear,  other  items 
entering  into  cost  of  goods  sold,  net  cost  of  goods  sold,  salaries 
and  wages  of  employees,  interest,  tiixes,  losses,  and  bad  debts 
directly  attributable  to  the  trade  or  business,  depreciation, 
obsolescence,  and  depletion  of  property  used  in  the  trade  or 
business,  rent,  repairs,  and  all  other  expenses  in  detail.  A  tax- 
payer electing  to  include  in  gross  income  amounts  received  during 
the  year  as  loans  from  the  Commodity  Credit  Corporation 
should  file  with  the  return  a  statement  showing  the  details  of 
such  loans.     (See  section  123.) 

iTwenlories. — If  engaged  in  a  trade  or  business  in  which  the 
production,  manufacture,  purchase,  or  sale  of  merchandise  is  an 
income- producing  factor,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  m^y  be  ^■alaed  at  (n)  cost,  or  (6)  cost  or  market  whichever 
is  lower.  The  basis  properly  adopted  for  the  first  year  is 
controlling  and  a  change  can  be  madi:  only  after  permission  is 
secured  from  the  Commissioner.  Application  for  permission  to 
change  the  basis  of  valuing  inventories  shall  be  made  in  writing 
and  filed  with  the  Commissioner  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is  desired  to  make 
the  change.  Indicate  opposite  the  inventories  in  the  stat€ment 
submitte.d  by  the  use  of  '  C"  or  "C  or  M"  whether  the  invento- 
ries are  valued  at  cost,  or  co^t  or  market  whichever  is  lower. 
If  the  estate  or  trust  elects  to  use  the  inventory  method 
provided  in  section  22  (dl,  there  should  be  filed  an  election  on 
Form  970. 

Depreciation,  etc. — See  General  lastruction  M  in  case  any 
deduction  is  claimed  for  depreciation,  obsolescence,  or  depletion. 

Bad  debts. — Bad  debts  may  be  deducted  either  la)  when  thev 
become  wholly  or  partially  wortiiless,  or  (6j  by  a  reasonable 
addition  to  a  reserve.  t,Xo  change  of  method  without  permission 
cf  Commissioner.) 

Installment  saU'i. — If  the  installment  method  L^  used,  attach 
to  the  return  a  schedule  showing  separatelv  for  the  years  1941, 
1942,  1943,  and  1944  the  following:  (u)  Gros.s  saK^s;  ib)  cost  of 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  {e)  amount  collected,  and  (/)  groas  profit  on  amount  coJ- 
lecied.     (See  section  44.) 

Limitation  on  salarifs  and  wages. — No  deduction  ifi  allowed  for 
any  wage  or  salary  to  an  employee  determined  to  be  in  contra- 
vention of  the  Wage  and  Stabilization  Act  of  October  2,  1942, 
or  of  the  rulta,  regulations,  or  orders  issued  under  the  Act. 
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9.  Other  Income. — If  the  catAte  or  trust  had  aDy  taxable 
income,  space  for  reporting  which  is  not  provided  elsewhere  od 
page  1,  enter  it  as  item  0,  and  explain  its  nature,  using  a  sepa- 
rate sheet  if  Decos^arj-  for  that  purpose. 

11.  Interest. — Enter  all  interest  paid  or  accrued,  other 
than  OD  business  iudobtedness  (which  should  be  deducted 
in  cornputing  income  under  item  6  or  8).  Do  not  include 
interest  on  indehlednosa  incurred  or  continued  to  pur- 
chase or  carry  obiij^ations,  tbo  interest  upon  which  is  wholly 
exempt  from  ta\alion.  Any  dednctions  on  account  of  interest 
6h'>uld  be  eT|>lainfd  and  itemized  in  Schedule  Id.  Do  not 
deduct  amounts  paid  or  accrued  on  indebtedness  incurred 
or  continued  to  purchase  a  single  premium  life  insurance  or 
endowment  contract.  A  contract  shall  be  considered  a  single 
premium  life  insurance  or  endowment  contract  if  substantially 
all  the  premiums  on  such  contract  are  paid  within  a  period  of 
4  years  from  the  date  on  which  the  contract  is  purchased. 

12.  Taxes. —  Enter  and  explain  in  Schedule  H  taxes  irapotied 
upon  the  estate  or  tru>t  and"  paid  or  accrued  during  the  taxa- 
ble year,  not  including  taxes  on  property  used  in  the  trade  or 
business  of  the  estate  or  trust  and  those  assessed  against  local 
benefits  of  a  kind  tending  to  increase  the  value  of  the  property 
assessed.  Federal  import  duties  and  Federal  excise  and  stamp 
taxes  are  deductible  only  if  paid  or  incurred  in  carrying  on 
a  trade  or  business,  or  in  the  production  or  collection  of  in- 
come, or  for  the  management,  conservation,  or  maintenance  of 
property  held  for  the  production  of  income.  Do  not  include 
Feiieral  income  taxes  nor  estate,  inheritance,  legacy,  succession, 
gift  taxes,  taxes  imposed  upon  the  interest  of  the  estate  or 
trust  as  shareholder  of  a  coqwration  which  are  paid  by  the  cor- 
poration w'lthout  reimbursement  from  the  estate  or  trust.  No 
deduction  is  allowable  for  any  portion  of  foreign  income  and 
profits  tax'^3  if  a  credit  is  claimed  in  item  26.  (Sec  section 
29.126-3  of  Regulations  HI  for  rule  relating  to  deduction  for 
estate  tax  attributable  to  income  in  respect  of  decedent.) 


13.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  on  page  1, 
including  net  operating  loss  deduction  allowed  by  section  23  (s). 
Every  taxpayer  claiming  a  deduction  due  to  a  net  operating  loss 
for  the  preceding  taxable  year  or  years  shall  file  with  his  return 
the  statement  required  by  section  29.122-1  of  Regulations  111. 

Include  nontrade  or  nonbusiness  expense  incurred  either  (a) 
for  the  production  or  collection  of  taxable  income  or  (6)  for  the 
managpment,  conservation,  or  maintenance  of  property  held  for 
the  production  of  taxable  income.  Deductions  should  he 
explained  in  Schedule  H. 

Worthless  bonds  and  similar  obligations  and  nonbusiness  bad 
debts  should  be  included  in  Schedule  £  as  losses  on  capital 
assets. 

Do  not  deduct  losses  incurred  in  transactions  which  were 
neither  connected  with  the  trade  or  business  of  the  estate  or 
trust  nor  entered  into  for  profit. 

In  case  the  estate  or  trust  incurred  expenses  in  connection 
with  exempt  income  or  owned  any  property  the  income  from 
which  is  exempt,  see  section  24  (a)  (5)  and  Regulations  111. 

Item  13  should  include  losses  of  property  not  connected  with 
the  trade  or  business  of  the  estate  or  trust  sustained  during  the 
year,  if  arising  from  fire,  ptorm,  phipwreck,  or  other  casualty,  or 
from  theft,  and  if  not  compensated  for  by  insurance  or  otherwise. 

Explain  and  itemize  losses  claimed  in  Schedule  H,  setting  forth 
a  description  of  the  property,  date  acquired,  cost,  subsequent 
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improvements,  deprecl&tion  allowable  einee  acquisition,  insur- 
ance, salvage  value,  and  deductible  loss.  Include  also  loescK 
(not  claimed  in  item  8)  from  property  destroyed  or  seized  In 
the  course  of  military  or  naval  operations  during  the  war,  &nd 
of  property  located  in  enemy  countries  or  in  areas  which  come 
under  the  control  of  the  enemy.  (See  section  127  for  rules  as 
to  treatment  of  losses  from  war,  taxation  of  property  recovered, 
and  basis  of  property.) 

Include  amortizable  bond  premium  not  claimed  in  Schedule  B. 

16.  Amount  distributable  to  beneficiaries. — Ent^?r  the  total 
amount  distributable  to  beneficiaries  as  reflected  in  columns  2, 
Hb,  7  and  8,  Schedule  A.  Care  should  be  taken  in  fiUing  in 
Schi^dule  A  BO  as  to  include  as  beneficiaries  persons  for  whose 
bcn''fit  aipounts  of  charitable  contributions  which,  pursuant  to 
the  terms  of  the  will  or  deed  creating  the  trut^t,  are  during  the 
taxable  \ear  paid  or  permanentlv  set  aside  as  provided  in  section 
162  (a).'  If  any  part  of  the  income  of  the  trust  is  taxable  to 
the  erantor  under  section  166  or  1G7,  it  should  not  be  reported 
on  Form  1041,  but  such  income  and  the  amount  of  deductions 
and  credits  anpUcable  thereto  should  be  shown  in  a  separate 
statement  to  be  attached  to  Form  1041.  (As  to  the  treatment 
of  distributions  made  within  65  days  after  the  close  of  tbo 
taxable  year,  see  section  162  (d).) 

19.  Surtax  exemption. — An  estate  is  allowed  an  exemption  of 
$.500  in  computing  the  normal  tax  and  the  surtax.  A  trust  is 
allowed  an  exemption  of  only  $100  in  computing  the  normal  t*x 
and  surtax. 

21.  Surtax  Table. — The  following  table  shows  the  surt&x  due 
for  the  taxable  year  upon  surt&x  net  income: 

;/  Ou  I  urtai  na  iiuariH  it:  The  rurfox  aho/J  he: 


Nolover»3,0O0.... 

30%  of  the  5urt«i  ne 

Inorran*. 

Over  $2,000  bul  no 

over  ROTO.' '.'.'. 

$400,  rlu3  22%  ot  eio 

ees  over  $2,000. 

Over  J4.000  but  no 

overlB.OOO 

$840.  plus  26%  or  eio 

effl  over  $4,000. 

Over  ift.ono  but  no 

over  $6.000 

$1,300,  plus  30%  of  e 
$l.l)«0.  plU5  34'Jofe 
J2.640.  plus  38%  o(  e 
C.400.  plus  43%  of  e 
$4  J60.  plus  47%  of  e 
K  JOO.  plus  (0%  ol  e 
$8.2TO.  plus  63%  of  e 
$7  JOO.  plus  M%  ot  c 
$8,380.  plus  5«^  of  e 
.  $10,740,  plus  62%  of 
$14,460.  plus  65%  of 

oeas  over  $6,000. 

Over  ja.ooo  but  no 

over  $10.000 

C0B3  over  $8,000, 

Over  »IO.OOO  but  n 

to^er  $12.000 

oess  over  $10,000. 

CseiSli.ocObutn 

tover$M.00n 

cess  over  $12,000. 

Ovpr  $14,000  but  n 

tover$lfi.000 

cess  over  $14,000. 

Over  $16,000  but  n 

t  over  $18,000 

cess  over  $16,000. 

Over  $19,000  hut  □ 

t  over  $20.000 

Over  r».000  but  n 

t  over  $22.000 

ocs-)  over  $20.(100. 

Over  $23,000  hut  n 

t  over  $28.000- 

cess  over  $22,0)0. 

Over  $2^.000  but  n 

t  over  $32.0ifl — 

JC««o  over  $26,000. 

Over  $02,000  but  n 

t  over  $18.000 

J  cess  over  $32,000. 

Over  $38,000  but  n 

t  over  $41.000 

$18,360.  plus  69%  of 

JC<S3  over  $38,000. 

Over  $+1,000  but  n 

t  over  $50.000 

$22JO0.  plus  72%  ot 
$26,820.  plus  75%  of 
$34J20.  plU3  78%ol 
$42,120.  plus  81%  of 

ICC3J  over  $44,000. 

Over  $50,000  but  n 

t  over  $00.000 

ic«sa  over  150.000. 

Over  $ao.000  but  n 

loess  over  $60,000. 

Over  $70,000  but  n 

I  over  ISoi000!!~I! 

Ices!  over  $70,000. 

Over  $80.00)  hut  n 

t  over  $90,000 

iress  over  $80,000.* 

Over  $90,000  but  n 

t  over  $100.000 

$59i620!  plus  87%  of 

loess  over  $00.C0O. 

Over  $100,000  but  r 

otover$lM.0Oi 

$67,320.  plus  Sft-'o  ol 

joess  over  $100,00). 

Over  $150,000  but  c 

ot  over  $200.000 

$111,820.  plus  90%  ot 
$156,820.  plus  91%  of 

excess  over  $150,000 

Over  $200.000 

eioess  over  $200,000 

26.  Income  and  profits  taxes  paid  to  a  foreign  country  or 
United  Stales  possession. — If,  in  accordance  with  section  131(a), 
a  credit  i3  claimed  for  income,  war-profits,  and  excess-profits 
taxes  paid  to  a  foreign  country  or  a  possession  of  the  United 
States,  submit  Form  1116  with  the  return,  together  with  the 
receipts  for  such  payments.  In  case  credit  is  sought  for  taxes 
accrued,  the  form  must  have  attached  to  it  a  certified  copy  of 
the  return  on  which  the  tax  was  based,  and  the  CommLasioner 
may  require  a  bond  on  Form  1117  for  the  payment  of  any  tax 
found  due  if  the  tax  when  paid  differs  from  the  credit  claimed. 

27.  Income  tax  paid  at  eonrce. — Enter  the  fiduciary's  share 
of  that  portion  of  the  2  percent  Federal  income  tax  on  bond 
interest  which  was  paid  at  the  source  by  the  debtor  corporation. 
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UNITED  STATES 


FORM   1065 

Tr«uin7  Deputmcn! 

hitcfiiil  RcreiuM  Serricc 


PARTNERSHIP  RETURN  OF  INCOME       1944 


(To  be  Filed  Also  bj  Syndicates,  Pools,  Joint  Ventures,  Etc) 

For  Calendar  Year  1944 

or  fiscal  year  begiiioin; ,  1944,  and  ending ,  1945 


(TRINT  rUINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 


(N«n.) 
(Stmt  kad  fiiml>a> 


Business  or  Profession  . 


Do  Not  Uk  TIku  Ss^a 


GROSS  INCOME 


llmud 
lootiucboa  No. 

1.  Gross  receipts  from  business  or  profession 

2.  Less  cast  of  goods  sold: 

(a)  Inventory  at  beginning  of  year 

(b)  Merchandise  bought  for  sale .'. 

(c)  Cost  of  labor,  supplies,  etc 

(<0  Total  of  lines  (a),  (b),  and  (c) 

(e)  Less  inventory  at  end  of  year„ _ 

}.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  less  item  2) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.    (Sute  Mpontdy  iwiic  wUrm.  bimI  unniat); 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  6)., 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  lax  was  paid  at  source 

7.  Interest  on  Government  obligations,  etc.: 

(a)  From  Schedule  A.  line  (f) 

(b)  From  Schedule  A,  line(i) 


8.  Rents 

9.  Royalties 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (Inai  Schediik  B) . 

11.  Dividends 

12.  Other  income  (luu  lutun  oi  iiKo>i»>i 


13. 


Total  income  in  items  3  to  12.. 


14.  Salaries  and  wages  (do  iwt  include 

15.  Rent 

16.  Repairs _ _ 


DEDUCTIONS 

(of  partner*) ........ 


17.  Interest  on  indebtedness  (opUm  in  Schctkik  F) 

18.  Taxes  (CTpUinmScKeduWC) 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (Nbmit  •cheduk).. 

20.  Bad  debts  («pUin  m  ScKcduk  d). 

21.  Depreciation    (apUin  in  Schedule  E) 

22.  Amortization  of  emergency  faciHlies  utuch  lutement) 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc  (•ubmii  ^\^uU) 

24.  Other  deductions  authorized  by  law  <eipU.r»  in  SchedJt  f> 

25.  Total  deductions  in  items  14  to  24 

26.  Ordinary  net  income  Gteni  13  less  item  25) 


27.  Net   short-term  capital   gain  (or  loSS/  (from  SeKeduWCS«inn«n'.  line  l.  column  <) . 

28.  Net  long-term  capital  gain  (or  loss)  (trom  ScUduk  G  Summary,   line  2.  corumn  4) 
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SchftduU  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (Sm  liutntetton  7) 


DMcripttMid 


Subject  to  mrtax  only: 

(i)  United  Sutet  uviogt  bon^  tnd  TrnMiry  bocMb  Usoed  priof  to  MircK  t,  1941.    (Amount  owned  it  end  of  ycu,  I ) 

0>)  Obliptionsof  ittstniaxotalitieaof  the  United  Stales  luued  prior  to  Mtrch  I,    1941  (other  than  Federal  land  bank*.  Federal  intermedittc  credit 

banka,  and  )oinl-*lock  land  banks) 

(c)  Dividcodion  share  KtDunU  in  Federal  uviogi  and  b>an  uaociations  in  case  of  ihirct  isMied  prior  to  March  26, 1942 

<d)  Total 

(t)  Lias:  Amottiiable  bond  prcnuure 

(OBoUnceof  intereat.      (Eater  as  item  7(i).  pot*  0- 

Subjoct  to  normal  t*x  and  aurtAxi 

(l)  TrcasurynotestssuedooorafterDecember  IJ940,andobligitM«uauedohora(ltiMarcfalJ94l,by  tbeUnitedSu^     or  any  afcncy  or  initiU' 

mentality  thereof 

(h)  Ixn:  Amortizablc  bond  premium.. _._ 

CO  Balance  of  interest.      (Enter  as  item  7(b),  page  I) .   


Sch«lul>  B.— GAINS  AND 

LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY 
(Sm  Inotruction  10) 

OTHER  THAN  CAPITAL  ASSETS. 

1.  Ki»ldpr.v<«7 

(cooimi  price) 

«.  Cot «  odxi 

i.  Ea«wo>»ku«lcoi 

Mud.  1.  I9l3 

6.  Opfcoatiofl  sllowfd 
(Of  .IkwrnUi)  snc.  .0 

1913  (UUch  Mkadok) 

;.  Cu.  «  to.  (cdui.  3 

1 

s 

Total  Mt  pin  (or  Iom)  (alter  u  item  10,  |»|t  1) 

t .. 

Nuifc--^If  any  item  in  Schedule  B  wii  acquired  by  the  organizatioo  otherwise  than  by  purchase,  attach  a  atatcment  explainini  how  acquired. 
Schedulo  C— TAXES.     (Se«  Instruction  18) 


Num 

*-«=. 

N.un  (ca»inu«l) 

Amount  («BUau«l) 

t 

t 

TottI  (enter  u  item  18.  paje  1) 

1 

SchoduU  D.— BAD  DEBTS.     (See  liutruction  20) 


.T«Bl>bnv 

1  N<t  i<Kai»  tivatal 

4.  B^  Mm  oI  Of^iuiitm 
iln.  t<«n.  mcnM  .. 

book! 

If  avuiisuicM  uirwl »  lumc 

S.  Crantai 

ut.ddolt.ra<n. 

t.*m^-,i..,r^.V^„M^ 

IMI 

1 

» : 

» 

$.     

t 

IM2.. 

1943 

I»44 

NCn^ — Check  whether  deduction  cUimcd  represent*  debts  which  have  become  worthleai  0>  o 


1  addition  to  a  reserve  Q. 


Schedule  E.— DEPRECIATION.     (See  liutruction  21  ) 


-•tiriJ  (/which  Gonatnicttd) 

2.  Dim 

3.  Cot    or   otki 
bsrU    (<1>    oM 
inchidcUidor 

4.  Ao«.  hjlr  do- 
irodotcdintjM 
ucodoirw 

S.D<|n<i.tic>>l- 
lo.id(cr>llow 
•blr)  ^o    |n» 

labofMOVCRd 

7.E«in»ud 

UcuKd 

ktiniar- 

•.Euumtod 

9.  Dcsrwiotioa  «f- 
bnUrthirror 

t 

t 

1 

$ 

$ 

Total  (enter  as  item  21.  pafe  1) 

1 
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SclMduU  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  24 

P«« 

•  3 

1.  luaN^ 

1.  IloiNo. 
(conunurd) 

1.  AioMin 
<UMtifiijai> 



Schedule  C— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Inttnictione  27-28) 


Kind  J  proptrty  (J  n 


7    I>M«.«lK>n 


Ckin  or  lou  lo  t>«  t 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  C  MONTHS 


100 


Total  net  tliort-tenn  opjul  gain  of  low  (enter  in  line  I.  column  2.  of  lujnmiry  below) _ |$, 


$ 

1 

. 

i 

LONG-TERM  aPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  C  MONTHS 

■" 

't 

» 

J 

» 

J 

50 
50 
SO 
50 
50 
50 
50 
SO 
SO 

sn 

1 

i 

L. 

1 

1              :              ; 

1 

" 



Total  net  long-term  capiUl  gein  or  lou  (enter  in'line  2.  column  2.  of  lummary  below) 

» 

SUMMARY  OF  CAPITAL  CAINS  OR  LOSSES 


2.  N 

rt  lu 

h^ 

ki.  U  k  uln<  u.t»  X 
m  ulumn  10.  ,Ur, 

J.  t 

a„m„ 

unt    horn 

iou  to 
other 

t^"  '" 

^ 

4.  T«. 

°S 

pu. 
colu 

or  lou  taken  into  ac 
mm  2   and    3    of   ihi« 

..  Cu< 

1               '■■'- 

1 

..  Cain 

l>   Lo- 

.. 

G~ 

b.  L^ 

r.  Total  net  itiortle 

ns  C2p(lal  gain  or  lou  (otur  t 

„,^,. 

1 

1.                             1 

t 

1 

1 

i                                  > 

1  Total  net  longer 
Scheduk  1   .n» 

m  capttal  gain  or  Ion  ftnia  In 

column  «. 

« 

.-» '» 

-   .1$ 

1 

1 

1 

-!»- 

1... 

I  Schedule  G  wa»  acquired  by  the  organization  otherwise  th»n  by  purchase,  attach  a  statement  explaining  how  acquired 


Schedule  H.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  Inetruction  for  Schedule  1) 

Nana  *oi  adtlrcaa  <A  wfanualioa 

Amount 

Name  and  addraaa  of  oraanliatton                                    1                  Amount 
tomtinutd)                                                        j               (tMitmucd) 

s 

1 

j 

! 



TotJ  («.letina,hi™»,Scl>e<hJ.l) .     'j 
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Schedule  I.— PARTNERS'  SHARES  OF  INCOME  AND  CREDITS.     (See  Initruction  for  Schedule  I) 


1    Ntine  knd  tddrcM  ot  e»eh  p*ttna 

(T>c«ignale  nonrcjideot  •Item.  J  tny) 

V)«R  mvm  ol  pAJtncf  or  mcmbct  i*  filed  in  tndhcr  collection  diilriet.  ipeciiT  ijiitnct 

II  (he  fuU  un>e  of  .0,  pwtner  wu  no*  devoted  to  the  butincM.  tti* 

1  Otdiniiy  net  ineont.  Iioi 

(,"eir'2o'°At2".TM 
ilon;<.).  wD 

3.  N«t    iWt-ttnn    t«in    (or 
low)  from   wl«  or  «a- 
diange  of  Mpiltl  tMrti 
(h-om  ScStdule  G  Sunt- 
nury.  Imc  1.  column  4) 

4.  Net    lont-term   fmin   (<» 
Icm)   iToffl  mIc  or  o- 
cKanfe  oJ  apttal  u«ct« 
(fromSch.d.iUGSun>. 
ixty.  lio<  2.  colmttn  4> 

( 

$ 

s 

(b) 

(c)                                                                                                                             

(d)                                          ,        .                                 

(f)                                                                   .                                                             

— 

— 

TolJl 

$ 

$ 

» — 

.._ 

CONTINUATION  OF  SCHEDULE  I 


S.*Um  ktia  ut. 
nspondini  (o  | 
kbove  lo  >d«n-  < 
ti^  pwtn«f 


7.  Ir.tr 
the    Urn 


Q.  ChtHttble 


'  (line  (b>.  Schedule 
3.  Inirrut  loi  ftmorth.  |  A)  kii  »mortii4ble 
■ble  bond  premium      I        bond  premium 


.  IncoiTM  tnd  prv&t* 


1.  Date  of  organization „ 

2.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 


etc). 


J.  Was  a  return  of  income  filed  for  preceding  year? If  so,  to  which 

collector's  office  was  it  sent? 


4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

n  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market  whichever  is 
lower 


QUESTIONS 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 
stock 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 
or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  persona! 
holding  company,  as  defined  in  section  301  of  the  Internal  Revenue 

Code?     (Answer  "Yes"  or  "No")  If  answer  is 

"Yes,"  attath  list  showing  name  and  address  of  each  such  corp- 
oration and  amount  of  stockholdings. 

7.  Was  return  of  information  on  Forms  1096  and  1099,  Form  W-2  or 

Form  W-2a.  filed  for  the  calendar  year  1944? 

(See  Instruction  H.) 


AFFIDAVIT    (Sec  Instruction  D) 

I  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  i 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


,  and 


<Pirtne.  or  membe.) 


(Nunc  61  firm  o*  employee,  if  any! 

SubKribed  and  sworn  to  before  me  this 


(Addrei.of  piitnirotmemS 

Subscribed  and  sworn  to  before  me  this 


day  of  . 


.  day  of  - 


(SlMlwrt  tf  »llk«r  adminiiterinf  oath) 


(Sifnatun  ol  ofRctr  ajmin 
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INSTRUCTIONS  FOR  FORM  1065  "I  (%AA 

UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME  *^^^ 


I  to  the  Internal  Reven 


t  Code,  unleu  otherwiM  noted) 


It  will  b«  helpful  to  read  General  Instructions  A  to  H  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  .venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venturo 
is  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  "partner"  as  used  herein  includes  a  men>ber  in  such  a  syndicate,  group,  pool, 
Joint  venture,  or  organization. 


GENERAL  INSTRUCTIONS 


A.  Who  most  nee  Form  1065. — Every  domestic  partnership 
(including  s.viidicatea.  groups,  pools,  joint  ventures,  etc.)  and 
every  foreign  partnership,  eyndicate,  pool,  etc.,  doing  business 
within  the  United  States  shall  make  a  return  of  income  on  Form 
1065.  If  the  return  13  filed  on  behalf  of  a  syndicate,  pool,  joint 
venture,  or  similar  group,  a  copy  of  the  operating  agreement, 
together  with  all  amendments  thereto,  should  be  attached  to 
the  return,  unless  a  copy  has  been  previously  filed. 

B.  Period  to  be  covered  by  return.— The  return  shall  be  filed 
for  the  calendar  year  1944  or  fiscal  year  beginning  in  1944  and 
ending  in  1945.  A  fiscal  year  must  end  on  the  last  day  of  a 
calendar  month  other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all 
years,  unless  permission  is  received  from  the  Commissioner  to 
make  a  change.  An  application  for  a  change  in  the  accounting 
penod  shall  be  made  on  Form  1 128 and  forr^-arded  to  theCommis- 
Bioner  of  Internal  Revenue,  Washington  25,  D.  C,  at  least  60 
days  prior  to  the  close  of  the  fractional  part  of  the  year  for  which 
a  return  would  be  requirwi  to  effect  the  change. 

C.  When  and  where  the  return  must  be  filed. — The  return 
must  be  filed,  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  oartnership,  with 
the  collector  of  internal  revenue  for  the  district  in  which  tho 
partnership  has  its  principal  office  or  principal  place  of  business. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
year,  and  ii  such  foreign  partnership  does  not  have  any  principal 
place  of  biuiriess  or  principal  office  or  agency  in  the  United  States, 
the  return  shall  be  filed  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  U± 

D.  A£Bdavit8. — The  return  shall  be  sworn  to  by  any  one  of  the 

partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are 
m  control  of  the  property  or  business  of  the  organization,  buch 
receivers,  trustees,  or  a^aigneea  shall  execute  the  return  under 
oath. 

Where  the  return  fa  actually  prepared  by  some  person  or  per- 
sons other  than  a  member  or  employee  of  the  partnership,  such 
person  or  persons  mu«it  execute  the  affidavit  afc  the  bottom  of 
page  4  of  the  return.  The  oath  or  affirmation  will  be  adminis- 
tered without  charge  by  any  collector,  deputy  collector,  or  inter- 


nal I 


»  agent. 


E.  Penalties. — Severe  penalties  are  provided  bv  law  for  willful 
failure  to  make  and  file  a  return  on  time  and  for'willful  attempt 
to  evade  or  defeat  payment  of  tai- 

F.  Basts  of  return. — If  the  partnership's  books  are  kept  on 
the  accrual  baaia,  report  all  income  accrued,  and  expenses  in- 


nirred.  If  the  books  are  kept  on  the  cash  receipts  and  disburse- 
ments basis,  or  if  the  partnership  kept  no  books,  make  the 
return  on  the  cash  basis  and  report  all  income  received  or  con- 
structively received,  such  as  bank  interest  credited  to  the  partner- 
ship's account  and  coupon  bond  interest  matured,  and  report 
expenses  actually  paid. 

G.  Items  exempt  from  tax. — As  to  items  of  income  exempi^ 

from  tax  other  than  those  listed  below,  see  section  22  (b). 

(1)  Interesl  on  GovernmerUal  obligationt: 

(a)  Entirely  ex^mpt.—The  interest  00  (1)  obligations  of  a 
Stale.  Territorv,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  Slates  possessions;  (2)  obligations  issued 
prior  to  March  1,  1041,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917,  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bills  and  Treasury  certificatea 
of  indebt^ncss  Issued  prior  to  March  1,  1941,  postal  savings 
accounts  to  the  extent  that  they  represent  deposits  made  prior 
to  March  1,  1941,  adjusted  service  bonds,  and  certain  other  obli- 
gations of  the  United  States. 

(b)  Partialhj  excTnp/.— The  interest  on  (I)  United  States  sav- 
ings bonds  and  Trea^wrv  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  So.OOO  and  (2)  obligations  of  certain  instru- 
mentatiuos  of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax, 

(2)  Federal  sninngs  and  loan  assoriatioTis. — Dividends  on  share 
accounts  ill  Federal  savings  and  loan  associations  in  case  of 
shares  issued  prior  to  MarcU  28,  1942,  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt.  If  any  part  of  the  proceed--  i-;  held  by  the  insurer  under 
an  agreement  to  pay  interest,  the  interest  is  taxable.  Amounta 
{other  than  annuities)  received  under  a  life  insurance  or  endow- 
ment policy,  not  payable  by  reason  of  the  death  of  the  insured, 
are  not  tsxal.le  until  the  aggregate  of  the  aniounta  received 
exceeds  the  premiums  or  consideration  paid  for  the  policy. 
(See  Specific  Instruction  12aa  to  taxation  oi  annuities.) 

(4)  I ncorne  from  improvements  by  lessee. — Income,  other  than 
rent,  derived  bv  a  lessor  of  real  property  upon  the  termination  of 
a  lease,  representing  the  value  of  such  property  attributable  to 
buildings  erected  or  other  improvements  made  by  the  lessee. 

H.  Information  at  source. — Every  partnership  which  made 
payments  of  salaries,  wages,  interest,  rents,  commissions,  or  other 
fixed  or  determinable  income  of  S500  or  more  during  the  calendar 
year  1944,  to  an  individual,  a  partnership,  or  a  fiduciary,  must 
make  a  return  on  Forms  1096  and  1099.  This  requirement  does 
not  applv  to  salary  or  wages  reported  on  a  Withholding  Receipt 
(Form  W-2.) 
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SPECIFIC  INSTRUCTIONS  P^or  2 

The  following  inatructioni  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 


1.  Gross  receipts  from  business  or  profession. — Enter  the 
gross  receipts  from  sales  or  services,  less  any  discounts  or  allow- 
ances from  sale  price  or  service  charge. 

2.  Cost  of  goods  Bold. — If  the  production,  manufacture, 
purchase,  or  sale  of  merchandise  is  an  income-producing  factor 
in  the  trade  or  business,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  cost,  or  (b)  cost  or  market  which- 
ever is  lower.  The  basis  properly  adopted  for  the  first  year 
is  controlling,  and  a  change  caii  be  made  only  after  pennL-j- 
sion  19  secured  from  the  Commissioner.  Application  for  per- 
mission to  chaoRe  the  basis  of  valuing  inventories  shall  be  made 
in  writing  and  filed  with  the  Commissioner  within  90  days  after 
the  beginning  of  the  taxable  year  in  which  it  is  desired  to  effect 
a  change.  Enter  the  letters  "C,"  or  "C  or  M,"  immediately 
before  tie  amount  column,  if  the  inventpries  are  valued  at  either 
cost,  or  cost  or  market  whichever  is  lower,  and  explain  fully 
in  answer  to  question  5  on  page  4  of  the  return  the  method  used. 

See  Regulations  111  with  respect  to  inventories  by  dealers  in 
securities. 

If  the  partnership  elects  to  use  the  inventory  method  provided 
in  section  22  (d),  there  should  be  filed  an  election  on  Form  970. 

Installment  sales. — If  the  installment  method  is  used,  attach 
to  the  return  &  schedule  showing  separately  for  the  years  1941, 
1942,  1943,  and  1944  the  following:  (a)  Gross  sales;  (6)  cost  of 
goods  sold;  (c)  gross  profits;  (rf)  percentage  of  profits  to  gross 
B&les;  (e)  amount  collected;  and  (/)  gross  profit  on  amount 
collected.     (See  section  44.) 

Farmer's  income  schedule. — If  the  partnership  operates  a  farm 
and  keeps  no  books  of  account,  or  keeps  books  on  a  cash  basis, 
obtain  from  the  collector  and  attach  to  the  return,  Form  1040F, 
Schedule  of  Farm  Income  and  Expenses,  and  enter  the  net 
farm  income  as  item  3  on  page  1  of  the  return.  If  the  farm 
books  of  account  are  kept  on  an  accrual  basis,  the  filing  of  Form 
1040F  is  optional. 

A  partnership  electing  to  include  In  gross  income  amounts 
received  during  the  vear  as  loans  from  tne  Commodity  Credit 
Corporation  should  6le  v,ith  its  return  a  statement  showing  the 
details  of  such  loans.     (See  section  123.) 

4.  Income    (or   loss)    from   other   partnerships,   STndlcates, 

pools,  etc— Enter  the  partnership's  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except 
the  partnership's  distributive  share  of  another  partnership's 
capital  gains  or  losses,  which  should  be  reported  in  Schedule  G 
and  included  in  item  27  or  28.  The  partnership's  share  of 
interest  on  obligations  of  the  United  States,  etc.,  owned  by 
another  partnership  or  an  estate  or  trust  should  be  included  in 
Schedule  A.  If  the  taxable  year  on  the  basis  of  which  the  part- 
nership's return  is  filed  does  not  coincide  with  the  annual  account- 
ing period  of  the  other  partnership,  include  in  the  return  thei 
distributive  share  of  the  net  profits  (or  losses)  for  the  accounting 
period  of  such  partnership  ending  vitbiD  the  period  for  which  the 
return  is  filed. 

%.  Interest  on  taz>free  coTCnaiit  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income,  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  witn  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
partners  in  column  10,  Schedule  I. 

7.  Interest  on  Government  obligations,  etc. — Enter  in 
Schedule  A  the  interest  received.  The  proportionate  share  of 
each  partner's  interest  and  dividends  from  obligations  described 
in  lines  (a),  (b),  and  (c).  Schedule  A,  should  be  considered  with 
his  individual  holdings  for  the  purpose  of  ascertaining  his  tax 
iiabiUty  with  respect  to  such  income.  An  individual  partner 
who  does  not  elect  to  use  the  tax  table  or  to  take  the  standard 
deduction  ia  entitled  for  the  purpose  of  the  normal  tax  to  a 
credit  against  his  net  income  of  his  proportionate  share  of  such 
amounte  (not  in  excess  of  the  net  income  of  the  partnership)  of 
interest  Qesa  amortizablc  bond  premium)  and  dividends  as  are 
received  by  the  partnership  from  obligations  described  in  lines 
(a),  (b),  and  (c),  Schedule  A. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  anv  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  Interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  partnership  or  any  such  obligation  of  a  kind  wh'  'i 


would  properly  be  included  in  the  inventory  if  on  hand  at  the 
close  of  the  taxable  year,  or  any  such  obligation  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of  the  trade  or  busi- 
ness. In  the  case  of  Government  obligations  described  in 
Schedule  A,  the  amount  of  the  deduction,  computed  under 
section  125,  should  be  entered  on  lines  (e)  and  (h)  of  Schedule  A. 
The  amount  of  the  deduction  with  respect  to  other  bonds  (the 
interest  on  which  is  included  in  items  5  and  6)  should  be  entered 
in  item  24  and  explained  in  Schedule  F. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-exempt  bonds.  In  the  case  of  fully  taxable  bonds  and 
partially  tax-txempt  bonds  the  interest  on  which  ia  subject 
only  to  surtax,  the  amortization  of  bond  premium  is  elective 
as  to  either  one  or  as  to  both.  Such  election  shall  be  made  by 
the  partnership  by  taking  a  deduction  for  the  bond  premium 
on  the  return  for  the  first  taxable  year  to  which  the  election  is 
to  be  applicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
was  made  and  which  are  owned  by  the  partnership  at  the  begin- 
ning of  the  first  taxable  year  to  which  the  election  applies,  and 
also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  years, 
unless  upon  application  by  the  partnership,  the  (Commissioner 
permits  the  partnership  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortirable  pre- 
mium for  the  taxable  year  ia  an  adjustment  to  the  bafis,  or 
adjusted  basis,  of  the  bond  but  no  dedaction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment  to 
the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction.  Id 
the  case  of  a  partially  tax-exempt  bond,  the  amortizable  premium 
for  the  taxable  year  is  used  for  three  purposes:  ^l)  As  an  adjust- 
ment to  the  basis,  or  adjusted  basis;  (2)  as  a  deduction;  and  (3;  as 
a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

8.  Rents. —  Enter  the  gross  amount  received  or  accrued  as  the 
rent  of  property.  Any  deductions  claimed  for  repairs,  interest. 
taxes,  and  depreciation  should  be  included  in  items  16,  17,  18, 
and  21,  respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report 
the  income  as  though  the  rent  had  been  received  in  cash.  Crops 
received  as  rent  on  a  crop-share  basis  should  be  reported  as 
income  for  the  year  in  which  disposed  of,  unless  the  return  ia 
made  on  the  accrual  basis. 

9.  Royalties. — Enter  the  ^toss  amount  received  or  accrued 

as  royalties.  If  a  deduction  is  claimed  on  account  of  depletion, 
it  should  be  included  in  item  23.     (See  sections  23  (m)  and  114.) 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other 
than  capital  assets. — Report  sales  or  exchanges  of  such  property 
in  Schedule  B,  and  enter  the  gain  or  loss  sho^'n  in  column  7, 
Schedule  B.  (For  definition  of  "capital  assets,"  see  Specifio 
Instructions  27-28.) 

11.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corfwrationa,  except  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  associationa 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should 
be  entered  on  line  (c),  Schedule  A. 

12.  Other  income. — Enter  any  other  taxable  income  for 
which  no  space  is  provided  elsewhere  on  page  1  of  the  return  and 
explain  its  nature,  using  a  separate  sheet  if  necessary  for  that 
purpose.  Include  taxable  income  from  annuities  and  insurance 
proceeds.  Amounts  received  as  an  annuity  under  an  annui;y 
or  endowment  contract  shall  be  included  in  gross  income  to  the 
extent  of  3  percent  of  the  aggregate  premiums  or  consideration 
paid  for  such  annuity.  When  the  aggregate  of  the  laraounts 
received  and  excluded  from  gross  income  in  this  year  and  in  pr  or 
years  equals  the  aggregate  premiums  or  consideration  paid  for 
such  annuity,  the  entire  amount  received  thereafter  must  be 
included  in  gross  income.     (Section  22  (b)  (2).) 

14.  Salaries  and  wases. — Enter  all  salaries  and  wages  not 
included  as  a  deduction  in  line  (c),  item  2,  except  compensation 
for  partners  which  shall  not  be  claimed  as  a  deduction  in  this 
item  or  elsewhere  on  the  return. 

Limilaliom  on  wages  and  aalarUa. — Except  as  stated  below, 
if  any  increase  or  decrease  in  salary  or  wages  is  made  duringthe 
taxable  year,  without  the  prior  approval  of  tho  National  War 
I>abor  Board  or  the  Commissioner  of  Intf>rnal  Revenue,  the 
entire  amount  of  such  aalary.'or  wages  (including  the  unauthorized 
increase  or  decrease)  paid  or  accrued  in  contravention  of  th-* 
Act  of  October  2,  1942,  or  regulations,  rulings,  or  orders  pronnl- 
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uted  thereunder,  is  not  allowable  as  a  deductioD.  knj  increase, 
nowever,  mav  be  made  ivithout  the  prior  approval  of  the  National 
War  Labor  ^ard  or  the  Commissioner  of  Interna!  Revenue  if  it 
is*  made  in  accordance  with  the  t«rms  of  an  established  wage  or 
salary  agreement  or  established  wage  or  salary  rate  schedule 
eovering  the  work  assignments  and  it  is  made  as  a  result  of 
individual  promotions  or  reclassifications,  individual  merit 
tncreases  within  established  rate  ranges,  operation  of  an  estab- 
lished plan  of  wage  or  salary  increases  based  upon  length  of 
service,  increased  productivity  under  piece  work  or  incentive 
plans,  or  operation  of  an  apprentice  or  trainee  system. 

Every  partnership  employing  more  than  eight  individual",  and 
taking  a  deduction  for  any  amount  of  wages  or  salaries  repre- 
oentiDg  an  increase  or  decrease  in  rate,  should  file  with  iis  return 
ft  statement  certifying  that  such  increases  or  decreases  which 
require  the  prior  approval  of  the  National  War  Labor  Board  or 
the  Commissioner  of  Internal  Revenue  have  had  such  approval, 
and  that  increases  which  require  no  prior  approval  of  the 
National  War  Labor  Board  or  the  Commissioner  of  Internal 
Revenue  have  been  made  in  accordance  with  the  terms  of  a 
salary  agreement  or  salary  rate  schedule  and  as  the  result  of 
reasons  or  circumstances  prescribed  in  orders,  roliogs,  or  regula- 
tions promulgated  under  authority  of  the  Act  of  October  2,  1942. 

15.  Rent. — Ent«r  rent  on  business  property  in  which  the  part- 
nership has  no  equity.  Do  not  include  rent  for  a  dwelling  occu- 
pied by  any  partner  for  residential  purposes. 

16.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent  im- 
provements or  betterments  which  increase  the  value  of  the  prop- 
erty are  chargeable  to  capital  account.  Expenditures  for  restor- 
ing or  replacing  property  are  not  deductible,  since  such  expendi- 
tures are  chargeable  to  capital  accounts  or  to  depreciation  reserve 
depending  on  how  depreciation  is  charged  on  the  books  of  the 
partnership. 

17.  Interest  on  indebtednese. — Enter  interest  on  business  in> 
debtedness  to  others.  Do  not  include  interest  on  capital 
invested  in  the  business  by  any  partner,  nor  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
the  interest  upon  which  is  wholly  exempt  from  taxation.  (For 
limitations  on  deductions  for  unpaid  expenses  and  interest,  see 
section  24  (c).)  Do  not  deduct  amounts  paid  or  accrued  on 
indebtedness  incurred  or  continued  to  purchase  a  single  premium 
life  insurance  or  endowment  contract.  A  contract  shall  be 
considered  a  single  premium  life  insurance  or  endowment  con- 
tract, if  substantially  all  the  premiums  on  such  contract  are  paid 
within  a  period  of  4  years  from  the  date  on  which  the  contract  is 
pxirchased. 

18.  Taxes. — Enter  taxes  paid  on  business  property  or  incurred 
for  carrying  on  business.  Federal  import  duties  and  Federal 
excise  and  stamp  taxes  are  deductible  only  if  paid  or  incurred  in 
carrying  on  a  trade  or  business,  or  in  the  production  or  ci'Mection 
of  income,  or  for  the  management,  conservation,  or  maintenance 
of  property  held  for  the  production  of  income.  Do  not  include 
taxes  assessed  against  local  benefits  tending  to  increase  the  value 
of  the  property  assessed,  as  for  paving,  etc.,  Federal  income 
taxes,  nor  estate,  inheritance,  legay,  succession,  and  gift  taxes, 
nor  taxes  entered  in  column  11,  Schedule  I.  Do  not  include 
taxes  imposed  on  the  interest  of  the  partnership  as  stockholder 
of  a  cor|>oration  which  are  paid  by  the  corporation  without 
reimbursement  from  the  partnership.  List  in  Schedule  C  each 
claas  of  taxes  deducted. 

•X9.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losses  sustained  during  the  year,  if  arising  by  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft,  and  not  com- 
pensated for  by  insurance  or  otherwise.     (See  section  23  (e).) 

Attach  aschedule  setting  forth  a  description  of  the  property,  date 
acquired,  cost,  subsequent  improvements,  depreciation  allowable 
Bince  acquisition,  insurance,  salvage  value,  and  deductible  loss. 

(See  Instruction  24  regarding  war  losses.) 

20.  Bad  debts.— Bad  debts  may  be  deducted  either  (1)  when 
they  become  wholly  or  partially  worthless,  or  (2)  by  a  reasonable 
addition  to  a  reserve.  No  change  of  method  is  allowed  without 
permission  of  the  C<tmmissioner.  (See  Instructions  27-23  regard- 
ing Don-business  debt^.) 

21.  Depreciation. — A  reasonable  allowance  for  the  eshaustioD, 
wear  and  tear,  and  obsolescence  of  (1)  property  used  in  the  trade 
or  business  or  (2)  property  held  for  production  of  income  may  be 
deducted.  If  the  property  was  acquired  by  purchase  on  or 
after  March  1.  1913,  the  amount  of  depreciation  should  be  deter- 
mined upon  the  basis  of  the  original  cost  (not  replacement  cost) 
of  the  property,  and  the  probable  number  of  years  remaining  of 
its  expected  useful  life.  In  case  the  property  wa.s  purchased  prior 
to  March  I,  1913,  the  amount  of  depreciation  will  be  determined 
in  the  same  manner,  except  that  it  will  be  computed  on  its 
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ori^nal  cost,  less  depreciation  sustained  prior  to  March  1,  1913, 
or  Its  fair  market  value  as  of  that  date,  whichever  is  greater. 
The  capital  sum  to  be  recovered  should  be  charged  off  ratably 
over  the  useful  life  of  the  property..  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have 
due  regard  to  operating  conditions  during  the  taxable  year  &nd 
should  be  described  in  the  return.  Stocks,  bonds,  and  like 
securities  are  not  subject  to  depreciation  within  the  meaning  of 
the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  E.  In  case  obsolescence  ia  included,  state  separately 
amount  claimed  and  ba^iiB  upon  which  it  is  computed.  Land 
values  or  cost  must  not  be  included  in  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  suiiJ,  the  coat  of 
the  building  subject  to  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts 
as  reflected  oh  the  books  of  the  partnership.  (See  sections  23  fl) 
and  114.) 

22.  Amordzatlott  of  emerseney  facilities. — Partnerships  (pro- 
vided an  election  is  made  as  prescribed  la  section  124  (b))  are 
entitled  to  a  deduction  with  respect  to  the  amortization  of  the 
adjusted  basis  (for  determining  gain)  of  an  emergency  facility 
based  on  a  period  of  sixty  months.  A  statement  of  the  pertinent 
facta  should  be  filed  with  the  partnership's  election  to  take 
amortization  deduction  with  respect  to  such  facility.  (See  sec- 
tion 124  of  the  Internal  Revenue  Code  &L.A  regulations  issued 
thereunder.) 

23.  Depletion  of  mines,  oU  and  gas  wells,  timber,  etc. — If  a 

deduction  is  claimed  on  account  of  depletion,  procure  from  the 
collector  Form  D  (minerals),  Form  E  (coal).  Form  F  (miscel- 
laneous nonmetals),  Form  0  (oil  and  gas),  or  Form  T  (timber), 
fill  in  and  file  with  return.  If  complete  valuation  data  have 
been  filed  with  questionnaire  in  previous  yeai-s,  then  file  witD 
return  information  necessary  to  bring  depletion  schedule  up  to 
date,  setting  forth  in  full,  statement  of  aU  transactions  bearing 
on  deductions  from  or  additions  to  value  of  physical  assets  during 
the  taxable  year  with  explanation  of  how  depletion  deduction  for 
the  taxable  year  has  been  determined.  (See  sections  23  (m)  and 
114.) 

24.  Other  dedaetions  antborfzed  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  ia  provided  elsewhere 
on  page  1  of  the  return.  Do  not  deduct  losses  incurred  in  trans- 
actions which  were  neither  connected  with  the  trade  or  busineat- 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the 
amount  of  any  item  or  part  thereof  allocable  to  a  class  of  exempt 
income,  other  than  interest.  Items  directly  attributable  to 
such  exempt  income  shall  be  allocated  thereto,  and  items  directly 
attributable  to  any  class  of  taxable  income  shall  be  allocated 
to  such  taxable  income.  If  an  item  is  directly  attributable  both 
to  taxable  income  and  exempt  income,  a  reasonable  proportion 
thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 
in  each  case,  shall  be  allocated  to  each.  Apportionments  must 
in  all  cases  be  reasonable.  A  partnerBhip  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  property  or  engaging 
in  any  activity  the  income  from  which  is  exempt  shall  submit 
with  it5  return  as  a  part  thereof  an  itemized  statement,  in  detail, 
showing  (1)  the  amount  of  each  class  of  exempt  income,  and 
(2)  the  amount  of  expense  items  allocated  to  each  such  class  (the 
amount  allocated  by  apportionment  being  shown  separately). 
Deductions  for  charitable  contributions  are  not  allowable  to  the 
partnership.  (See  Instruction  for  Schedule  I.)  Include  also 
losses  from  property  destroyed  or  seized  in  the  course  of  military 
or  naval  operations  during  the  war,  and  of  property  located  in 
enemy  countries  or  in  areas  which  come  under  the  control 
of  the  enemy.  (See  section  127  for  rules  as  to  treatment  of 
losses  from  war,  taxation  of  property  recovered,  and  basis  of 
property.) 

27-28.  Net  sbort-term  and  net  Ions-term  capital  cains  and 

losses. — Report  sales  or  exchanges  of  capital  assets  in  Schedule 
G,  and  enter  the  net  short-term  capital  gain  or  loss  as  item  21, 
and  the  net  long-term  capital  gain  or  loss  as  item  28. 

"Capital  af!sefs^*  dffined. — The  term  "capital  assets"  means — 
AU  property  held  by  the  partnership  (whether  or  not  oonnected 
with  the  trade  or  business)  but  does  NOT  include — 

(a)  stock  in  trade  or  other  property  of  a  kind  properly  in- 
cludible in  tho  inventory  if  on  lumd  at  the  close  of  the 
taxable  year; 

(6)  property  held  by  the  partnership  primarily  for  aale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business; 

(c)  property  used  in  the  trade  or  biMiness  of  a  character 
which  is  subject  to  th«  allowance  for  depreciation  pro- 
vided in  section  23  (1); 

{d)  real  property  used  in  the  trade  or  buainesa  of  the  partner- 
ship; 


412 


STATISTICS  OF  INCOME  FOR  1944,  PART  1 


(f)  an  obligation  of  the  U.  S.  or  any  of  its  poawssions  or 

of  ft  State  or  Territory,  or  of  any  political  subdivision 

thereof,   or  of  the   District  of   Columbia^   issued  on  or 

after  March   1,   1941,  on  a  discount  basis  and  payable 

without  interest  at  a  fixed  maturity  date  not  exceeding 

one  year  from  the  date  of  issue. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 

tax  on  regulated  investment  companies)  shall  be  treated  by  the 

shareholder  as  gains  from  the  sale  or  exchange  of  capital  assets 

held  for  more  than  6  months. 

For  ppecial  treatment  of  gains  and  losses  from  involuntary 
ronversion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of 
limber,  or  upon  disposal  of  timber  under  a  contract  by  which 
the  owner  retains  an  economic  interest  in  such  timber,  see 
section  117  (k). 

Kind  of  property  listed.— St&te  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6)  for 
bonds  or  other  evidences  of  indebtedness,  came  of  issuing  cor- 
poration, particular  issue,  denomination  and  amount:  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock,  number  of 
Rhares,  and  capital  changes  affecting  basis  (includmg  nontaxable 
distributions). 

Basis. —  In  determining  gain  or  loss  in  case  of  property  ac- 
quired after  February  2S,  1913,  use  cost,  except  as  otherwise 
provided  in  section  113.  In  determining  GAIN  in  case  of  prop- 
erty acquired  before  March  1,  1913.  use  the  cost  or  the  fair 
market  value  as  of  March  1,  1913,  adjusted  as  provided  in  sec- 
tion U3  (b),  whichever  is  greater,  but  in  determining  LOSS 
use  cost  so  adjusted. 

Losses  on  ser  u  nties  hecoming  tDorthUsa. — If  (a)  shares  of 
stock,  or  (6)  corporate  securities  with  interest  coupons  or  in 
registered  form,  become  worthless  during  the  year,  and  are 
capital  assets,  the  loss  therefrom  shall  be  considered  as  from  the 
F.ale  or  exchange  of  capital  assets  as  of  the  last  day  of  such 
taxable  year. 

Nonbusiness  debts. — If  a  debt,  other  than  (a)  a  debt  evi* 
denced  by  a  corporate  security  with  interest  coupons  or  in 
registered  form  and  (6)  a  debt  the  loss  from  the  wortnlessness  of 
which  is  incurred  in  the  trade  or  business,  becomes  totaUy  worth- 
less nnthin  the  taxable  year,  the  loss  resulting  therefrom  shall  be 
considered  a  loss  from  "the  sale  or  exchange,  during  the  taxable 
year,  of  a  capital  asset  held  for  not  more  than  6  months. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term'*  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phrase  "long-term" 
to  capital  assets  held  for  more  than  0  months. 

Limitation  on  capital  losses. — Losses  from  sales  or  exchanges 
of  capital  assets  are  allowable  to  individual  taxpayers  only  to  the 
extent  of  the  gains  from  such  sales  or  exchanges,  plus  the  net  in- 
come (computed  without  regard  to  capital  gains  and  losses)  or 
$1,000,  whichever  is  smaller.  However,  in  the  case  of  an  individ- 
ual taxpayer,  ft  net  capitallose  as  defined  in  section  117  (a)  (11) 
may  be  carried  over  to  each  of  the  five  succeeding  taxable  years 
and  treated  as  a  short-term  capital  loss  to  the  extent  not  allowed 
as  a  deduction  against  any  net  capital  gains  of  any  taxable 
years  intervening  between  the  taxable  year  in  which  the  net 
capital  loss  was  sustained  and  the  taxable  year  to  which  carried. 
A  partnership  is  not  allowed  the  benefits  of  a  capital  loss  carry- 
over. 

"Wash  sales"  losses. — Loss  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustainwl  in  con- 
nection with  the  taxpayer's  trade  or  business,  if,  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securitieg. 

Losses  in  transactions  b€tv>«en  certain  persons. — No  deduction 
ihall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer's 
mothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  caf;e  of  distributions  in  liquidation,  bc- 
twc^-n  an  individual  and  a  corporation  more  than  50  percent 
io  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 


C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
eucb  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (2). 

Schedule  I — Partners*  shares  of  Income  and  credits. — Enter 

the  names  and  addresses  of  the  partners  on  lines  (a),  (b),  (c), 
etc.,  in  column  1,  Schedule  I,  and  extend  in  the  proper  columns 
each  partner's  share  of  income,  whether  distributed  or  not,  and 
credits.  Schedule  I  should  show  complete  information  with 
respect  to  all  the  persons  who  were  members  of  the  partnership, 
syndicate,  group,  etc.,  during  any  portion  of  the  taxable  year.  If 
the  full  time  of  any  partner  was  not  devoted  to  the  business,  the 
percentage  of  time  devoted  to  the  business  must  be  shown  in 
Schedule  I.  Although  the  partnership  is  not  subject  to  income 
tax,  the  members  thereof  are  liable  for  income  tax  in  their  indi- 
vidual capacity  and  are  taxable  upon  their  distributive  shares  of 
the  income  of  the  partnership,  whether  distributed  or  not,  and 
each  is  required  to  include  his  proportionate  share  in  his  indi- 
vidual return.  Each  partner  should  be  advised  by  the  partner- 
ship of  his  proportionate  share  of  the  income  and  credits  as 
shown  ia  Scnedule  I  of  the  partnership  return.  ,, 

Charitable  conlributions. — Xo  deduction  for  charitable  contri- 
butions is  allowable  in  computing  the  net  income  of  a  partner- 
ship, but  each  partner  shall  be  considered  as  having  made 
payment,  within  his  taxable  year,  of  his  distributive  portion  of 
any  contribution  or  gift  of  the  character  described  m  section 
23  (o),  payment  of  which  was  made  by  the  partnership  within 
its  taxable  year.  Enter  in  Schedule  H  contributions  or  gifts 
payment  of  which  was  made  within  the  taxable  year  to  or  for 
the  use  of:  (a)  The  United  States,  any  State,  Territory,  or  any 
political  subdivision  thereof,  or  the  District  of  Columbia,  or  any 
possession  of  the  United  States,  for  exclusively  public  purposes; 
{b)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  posses- 
sion thereof  or  under  the  law  of  the  United  States  or  of  any  State 
or  Territory  or  of  any  possession  of  the  United  States,  organized 
and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
to  children  or  animals,  no  part  of  the  net  earnings  of  which  inures 
to  the  benefit  of  any  private  shareholder  or  individual,  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  legislation;  (c)  the 
special  fund  for  vocational  rehabilitation  authorized  by  section  12 
of  tne  World  War  Veterans'  Act,  1924;  (d)  posts  or  organizations 
of  war  veterans,  or  auxiliary  units  or  societies  of  any  such  iiosts 
or  organizations,  if  such  posts,  organizations,  units,  or  societies 
are  organized  in  the  United  States  or  any  of  its  possessions,  and 
if  no  part  of  their  net  earnings  inures  to  the  benefit  of  any  private 
shareholder  or  individual;  or  (e)  a  domestic  fraternal  society, 
order,  or  association,  operating  under  the  lodge  system,  but  only 
if  such  contributions  or  gifts  are  to  be  used  exclusively  for 
religious,  charitable,  scientific,  literary,  or  educational  purposes, 
or  for  the  prevention  of  cruelty  to  children  or  animals.  Allocate 
each  partner's  share  in  such  contributions  or  gifts  in  column  9, 
Schedule  I. 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant 
bonds  in  connection  with  which  an  ownership  certificate  on  Form 
1000  was  filed,  the  Federal  income  tax  of  2  percent  paid  at  the 
source  on  such  interest  should  be  allocated  to  the  partners  in 
column  10,  Schedule  I. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  a 
possession  of  the  United  States  are  entered  in  column  U, 
Schedule  I,  submit  Form  1II6  with  the  partnership  return  with 
a  receipt  for  each  such  tax  payment.  In  case  the  amount 
entered  in  column  1 1  includes  foreign  taxes  accrued  but  not  paid. 
attach  to  the  form  a  certified  copy  of  the  return  on  which  the 
taxes  were  based.  The  Commissioner  may  require  the  partners 
or  members  to  give  a  bond  on  Form  1117  for  the  payment  of  any 
additional  tax  found  due  if  the  foreign  tax  when  paid  differs  from 
the  amount  claimed. 

Ket  operating  lo&s  deduction. — The  benefit  of  the  deduction  for 
net  operating  losses  provided  by  section  23  (s)  shall  not  be 
allowed  to  a  partnership.  In  computing  his  own  net  opefating 
loss  or  his  own  net  income  for  any  taxable  year  for  the  purposes 
of  the  computations  required  by  section  122,  however,  each 
partner  shall  take  into  account  the  income  and  losses  of  the 
partnership  in  accordance  with  sections  182  to  188,  inclusive, 
with  oertain  exceptions  and  limitations.  (3ee  section  29.18^1 
of  Regulations  111.) 
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(Subjects  generally  pertain  to  Individual  Income  tax  returns.     For  items  pertaining 
to  Estate  tax  returns,  Fiduciary  income  tax  returns,  and  Gift  tax  returns,  see  alpha- 
betical arrangement  under  those  returns) 

A 

Page 

Additional  assessments,  not  included 46 

Adjusted  gross  deficit 5,  9,  11,  15,  17,  24,  25,  39,  52-53,  66,  71,  79, 

97,  115,  117,  119,  121,  123,  125,  127,  179  (note  2),  185   191,  205 

Adjusted  gross  income 5,  6,  15,  24,  25,  31,  39,  66,  71,  75,  79,  96-100, 

104-109,  114-119,  120-127,  178,  184,  191,  205,  206-212,  213  (note  6) 

By  marital  status  and  sex 39,  120-127 

By  States  and  Territories 178,  206-212 

Classes 11,  43  (note  3),  179  (note  1) 

Defined 8,  9,  179  (note  2) 

For  returns  with  alternative  tax 100 

For  returns  with  itemized  deductions 25,  79 

For  returns  with  medical  and  dental  expenses 31 

For  returns  with  normal  tax  and  surtax 98-99 

For  returns  with  standard  deduction 75 

Optional  tax 368-369 

Percentage  distribution 15,  66 

Alabama 178,206,276,285,330 

Alaska 12,206,285,330 

Aliens 6,  7,  355,  356  (note  3),  359  (notes  14  and  20),  375  (notes  8  and  10) 

Alimony  20,    179    (note   19),    180    (note   29) 

Alternative  tax 14,  32,  100,  184,  213  (note  8),  365  (note  1) 

Average 100 

On  returns  with  no  net  income 213    (note   3) 

Amended  return  s 6 

Amortizable  bond  premium 18,    180    (note    29),    357    (note    7(e)) 

Amortization  of  emergency  facilities 356  (note  7(a)) 

Annuities  and  pensions 17,   18,   23,   26,   68,   72,   76, 

82-83,  86-87,  90-91,  179  (note  12),  204-205 

Arizona  178,206,276,285,330 

Arkansas 178,206,276,285,330 

Armed  Forces,  postponement  of  filing 356  (note  4(/)) 

Arrangement  of  data,  tabular 13-14 

Assessments,  additional,  not  included 46 

Assets,  capital,  description 28,  54-59 

Audit  of  returns 7 

Average  alternative  tax 100 

Average  normal  tax  and  surtax 98-99 

Average  total  tax 96-97 

B 

Bad  debts 20,  179  (note  19),  203-204,  216  (note  45) 

Balance  of  tax  due 10,  34,  71,  75,  81,  84-85,  88-89,  94-95,  102-109 

Basic  items  tabulated 9-11 

Basic  tables 63-178 

Footnotes 179-181 

Blindness,  deduction  for 8,  358  (note  7(/)) 

Block  sampling  technique 48-49 

Bonds: 

Amortizable  premiums 18,    180   (note  29),  357    (note   7(e)) 

Corporation,  bank  deposits,  notes,  mortgages,  interest  received.. 18,  43  (note  15) 
Government,  Federal,  State,  etc.  {See  Government  obligations.) 

Business  and  profession,  profit  and  loss 17,  18,  23,  26,  27,  69,  73,  77,  82-83,  86-87, 

90-91,  146-147,  179  (note  14),  198-205,  214  (note  29),  357  (note  7(c)) 

C 

California 178,206,276,285,330 

Capital  assets,  description 28,  54-59,  372 
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Capital  gains  and  losses:  Page 

Capitalloss  carry-over 29,  30,  58-60,  158-165,  181   (note  43) 

Capital  net  gain,  1922-1933 55,  199-201,  215  (note  37) 

Capital  net  loss,  1924-1933 55,  199-201,  215  (note  38) 

Comparability  with  prior  year 54-59 

Description 28-30,54-59 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss.  .100, 160-161 

History 54-60,372-373 

Long-term  definition 28 

Net  capital  gain  or  loss,  1934-1937 202-203.  215  (note  40) 

Net  gain  from  sales  of  capital  assets..  14,  17,  19,  23,  26,  28-30,  54-59,  69,  73,  77, 
84-85,  88-89,  92-93,  158-163,  179  (note  16),  204-205,  216  (note  47) 

Net  long-term  capital  gain  or  loss 28,  100,  158-165,  203-204,  216  (note  42) 

Net  loss  from  sales  of  capital  assets__14,  17,  19,  23,  26,  28-30,  54-59,  69,  73,  77, 
84-85,  88-89,  92-93,  164-165,  179  (note  16),  204-205,  216  (note  47), 
357  (note  7(c)) 

Net  short-term  capital  gain 28,158-165,203-204 

Net  short-term  capital  loss 28,  56,  100,  158-165 

Net  short-term  capital  loss  of  preceding  taxable  year  deducted 56 

Provisions  pertaining  to 372-373 

Returns  with  alternative  tax 29,    100, 160-161 

Returns  with  net  gain  from  sales  of  capital  assets 158-163 

Returns  with  net  loss  from  sales  of  capitals  assets 164-165 

Short-term,  definition 28 

Synopsis  of  Federal  tax  laws  affecting 372-373 

Tax  credit  for  capital  net  loss,  1924-1933 55,185,373 

Tax  on  capital  net  gain,  1922-1933 54-55, 184,  373 

Cash  payment  at  time  of  filing  (Balance  of  tax  due)..  10,  34,  71,  75,  81,  84-85,  88-89, 

94-95,  102-109 

Changes  in  Internal  Revenue  Code 7-8 

Charitable  contributions 8,  17,  21,  25,  27,  79,  92-93,  180  (note  24), 

198-205,  215  (note  35),  357  (note  7(b)) 

Citizens  and  resident  aliens 6,  354-355 

Classification  of  returns 11-12, 13-14,  38 

Collections 46 

Colorado 178,206,276,285,330 

Combined  returns 6,  38-40,  41,  42,  44  (note  38), 

120-121,  130-131,  180  (note  38),  356  (note  6),  366-367 

Common  trust  funds 57 

Community  property 38-40,  42,  44  (note  40),  124-125,  132-133,  180  (note  40) 

Comparability  of  tax  liability  and  tax  collections 46 

Comparison  with  1943  summary  data 5-6 

Compensation  excluded  from  gross  income 358  (note  8) 

Compensation  for  prior  years 18 

Composite  data  (Taxable  fiduciary  returns  and  individual  returns) 53-60, 183-216 

Composition  of  sample 47-48 

Connecticut 178,206,276,285,330 

Contributions 8,  17,  21,  25,  27,  79,  92-93,  180  (note  24), 

198-205,  215  (note  35),  357  (note  7(b)) 

Coverage  for  sample  selection  purposes 47-48 

Credit  for: 

Capital  net  loss  from  sale  of  assets  held  more  than  two  vears,  1924-1933 ..55,  185, 

373 

Dependents 10,  179  (note  20),  355,  358  (note  10) 

Earned  income 8,  374 

Foreign  tax  paid  and  tax  paid  at  source.. 32,  96-100,  185,  213  (note  10),  374 

Credit  on  1945  tax 10,  34-35,  37,  71,  75,  81,  84-85, 

88-89,  94-95,  102-103,  110-113,  116-119 
Cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax.  .14-16, 

65-67 

Current  collection  of  tax 33 

Current  Tax  Payment  Act  of  1943 10,  356  (note  4(g)),  360  (note  25) 

D 

Data  estimated 13 

Data  tabulated. 9-14 
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Page 

Debts,  bad 20,  179  (note  19),  203-204,  216  (note  45) 

Declaration  of  estimated  tax 9,  10,  33,  36-37,  71,  75,  81,  84-85, 

88-89,  94-95,  104-111,  114-119,  180  (note  21) 

Deductions 5,  8,  11,  16-17,  20-22,  25,  27,  79-80, 

92-95,  180  (note  29),  198-205,  215  (note  36),  356  (note  7) 

Blindness 8,  358  (note  7{f)) 

Itemized 5,   11,   17,  20-22,  25,  27,   79-80,   92-95,   198-205 

Miscellaneous 17,  22,  25,  27,  79,  94-95,  180  (note  29),  215  (note   36) 

Not  tabulated 20 

Standard 5,  8,  11,  17,  20  72-75,  86-89,  358  (note  7(/)) 

Total 17,  25,  27,  80,  198-205 

Defense  tax 214   (note   11),   216    (note  64),   359   (note  24), 

Deficit 9,  17,  25,  81,  95,  185,  190-191,  200-205 

Adjusted  gross 5,  9,  17,  25,  39,  79,  185,  191,  205 

Delaware 178,207,276,285,330 

Dental  and  medical  expenses 17,  21,   25,   27,   30-31,   79,   94-95, 

180  (note  28),  204-205,  216  (note  50),  357  (note  7(e)) 
DcDGnQGiits ' 

Credit  for 10,  179  (note  20),  355,  358  (note  10) 

Defined 7-8 

Description  of  sample  and  limitations  of  data 47-53 

Discrepancies  in  data 53 

District  of  Columbia 12,  178,  207,  276,  285,  330-331 

Dividends  and  interest 17,  18,  23,  26,  45-46,  68,  72,  76,  82-83, 

86-87,  90-91,  136-139,  140-145,  150-151,  154-157,  178,  179  (note  11) 
Dividends  received: 

From  domestic  and  foreign  corporations 18,  198-205,  215  (note  31) 

On  share  accounts  in  Federal  savings  and  loan  associations.  18,  204,  216  (note  49) 

E 

Earned  income  credit 8,  374 

Earnings  of  a  minor 356  (note  4(/i)),  358  (note  8) 

Effective  tax  rate. --.- 14,    33,    96-100,    195-197 

Emergency  facilities,  amortization  of 356    (note   7(o)) 

Estate  tax  returns  (items  arranged  alphabetically) : 

Additional  tax 293,  299,  306-307,  309,  311,  313,  315,  317,  319 

Additional  tax  and  basic  tax  before  tax  credits 330-331 

Administration  expenses,  funeral  and 304-305,  308,  310,  312,  314,  316, 

318  320  322 
Administration,  net  losses  during _..  304-305,  309,  311,  313,  315,  317,  319,' 321, '323, 

Age  of  decedent 300,324-329 

Aliens 293,294,300,332,376,377 

Applicable  revenue  acts  and  taxable  status 300,  304-307 

Basic  items  tabulated 296-299 

Basic  tax 293,  299,  306-307,  309,  311,  313,  315,  317,  319,  330-331,  379 

Basic  tax  and  additional  tax 330-331 

Bequests,  charitable,  public,  and  similar 304-305,  309,  311,  313,  315, 

317,  319,  321,  323 
Bonds: 

Other  than  Federal,  State,  and  municipal 304-305,  308,  310,  312,  314, 

316  318  320  322 
State  and  municipal 304-305,  308,  310,  312, '314, 

316  318  320   322 

Bonds  and  stocks 304-305,  306-307,  309,  311,  313,  315,  317,' 319,'  321,'  323 

Business,  interest  in  unincorporated 304-305,  308,  310,  312,  314,  316, 

318,  320,  322,  333  (note  5) 

Capital  stock  in  corporations 304-305,  308,  310,  312,  314,  316,  318,  320,  322 

Cash 304-305,  306-307,  308-315,  316-319,  320-323,  333  (note  4) 

Changes  in  Internal  Revenue  Code 294-295 

Charitable,  public,  and  similar  bequests 304-305,  309,  311,  313,  315, 

317  319  321   323 

Citizens  and  resident  aliens 293,  294,  300,  332,  333  (note  24),  376,  377 

Citizens,  nonresident 294,  376 

Classification  of  returns 300 

Community  property 294-295 

Comparability  of  tax  liability  and  tax  collections 296 
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Estate  tax  returns  (items  arranged  alphabetically) — Continued 

Comparison  with  1944  summary  data ..         293 

Corporate  stock "..304-306,  308,  310,  312,  314,  316,  318,  320,  322 

Credit  for: 

Gift  taxes 306-307,  309,  311,  313,  315,  317,  319,  330-331,  377 

Inheritance,  etc.,  taxes 293,  295,  299,  306-307,  309,  311,  313, 

315,  317,  319,  330-331,  377 

Data  tabulated 296-299,301 

Date  of  death 293,294,295 

Debts  and  mortgages  of  decedent.. 304-305,  308,  310,  313,  315,  317,  319,  321,  323 

Decedent,  age  of 300,  324-329 

Deductions 295,  304-305,  308-315,  316-319,  320-323 

Allowable 304-305,  309,  311,  313,  315,  317,  319,  321,  323 

Disallowed.. 295,  298,   304-305,   309,   311,  313,   315,  317,   319,   321,   323, 

333  (note  10) 

Total 304-305,  308,  310,  312,  314,  316,  318,  320,  322 

Defense  tax. 293,  299,  306-307,  309,  311,  313,  315,  317,  319,  330-331,  380  (note  7) 

Dependents,  support  of 304-305,309,311,313,315,317,319,321, 

323,  333  (note  7) 

Educational,  scientific,  or  literary  institutions,  bequests  to 304-305,  309,  311, 

313,  315,  317,  319,  321,  323 

Effective  tax  rate 293 

Estate  tax 293,  299,  306-307,  309,  311,  313,  315,  317,  319,  330-331,  332 

Exemption,  specific 297,  298,  299,  304-305,  309,  311,  313, 

315,  317,  319,  321,  323,  333  (note  9),  377 

Expenses,  funeral  and  administration 304-305,  308,  310,  312, 

314,  316,  318,  320,  322 

Federal  estate  tax  law 293-295,376-380 

Filing  requirements 293-294,  376 

Footnotes 333 

Funeral  and  administration  expenses,  etc 304-305,  308,  310,  312,  314,  316, 

318,  320,  322 

Geographic  divisions.  States  and  Territories 300,  330-331 

Gift  tax,  credit  for 306-307,  309,  311,  313,  315,  317,  319,  330-331,  377 

Government  obligations,  amount  owned 304-305,  308,  310,  312,  314,  316, 

318,  320,  322,  333  (note  3) 

Gross  estate 293,296-297,304-305,308,310,312, 

314,  316,  318,  320,  322,  330-331,  332 

Classes 300,  316-319,  320-323,  333  (note  19) 

Optional  value 297 

Gross  insurance 306-307,  309,  311,  313,  315,  317,  319,  321,  323 

Historical  data 332 

Information  items 306-307,  309,  311,  313,  315,  317.  319,  321,  323 

Inheritance,  etc.,  taxes,  credit  for 293,  295,  299,  306-307,  309,  311,  313, 

315,  317,  319,  330-331,  377 

Institutions,  educational,  scientific,  literary,  etc.,  bequests  to 304-305,  309,  311, 

313,  315,  317,  319,  321,  323 

Insurance 297,  304-305,  306-307,  308-315,  316-319,  320-323 

Intangible  personal  property 304-305,  306-307,  308-315,  316-319,  321-323 

Interest  in  unincorporated  business 304-305,  308,  310,  312,  314,  316, 

318,  320-322,  333  (note  5) 

Internal  Revenue  Code,  changes 294-295 

Items  tabulated 296-299 

Jointly  owned  property 296,  304-305,  306-307,  308-315,  316-319,  320-323 

Laws,  synopsis  of  Federal  tax 376-380 

Literary,  educational,  or  scientific  institutions,  etc.,  bequests  to 304-305,  309, 

311, 313, 315, 317, 319,  321,  323 

Losses  during  administration 304-305,  309,  311,  313,  315,  317,  319,  321,  323 

Mortgages  and  debts  of  decedent. -.304-305,  308,  310,  313,  315,  317,  319,  321,  323 

Mortgages  and  notes 304-305,  306-307,  308-315,  316-319, 320-323 

Municipal  and  State  bonds 304-305,  308,  310,  312,  314,  316,  318,  320,  322 

Net  additional  tax 293,  306-307,  309,  311,  313,  315,  317,  319 

Net  basic  tax 293,  306-307,  309,  311,  313,  315,  317,  319,  330-331 

Net  estate 293,  298-299,  306-307,  309,  311,  313,  315,  317,  319, 

321,  323,  324-329,  330-331,  332,  333  (note  26),  380  (note  6) 

Net  estate  before  specific  exemption  classes. 300,  308-315,  324-329 

Net  losses  during  administration.. 304-305,  309,  311,  313,  315,  317,  319,  321,  323 
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Nonresident  aliens 293,  294,  300-301,  332,  376,  377 

Nonresident  citizens 294,  376 

Nontaxable  returns 293,  300,  304-307,  320-323,  325.  327,  329,  330-331 

Notes  and  mortgages 304-305,  306-307,  308-315,  316-319,  320-323 

Number  of  returns  by : 

Age  of  decedent 324-329 

Applicable  revenue  acts 305 

Filing  period  (years) 332 

Gross  estate  classes 316,  318,  320,  322 

Net  estate  before  specific  exemption  classes 308,  310,  312,  314,  324-329 

States  and  territories 330-331 

Tax  status 304-305,  324-329,  330-331 

Obligations  of  United  States,  amount  owned 304-305,  308,  310,  312,  314, 

316,  318,  320,  322,  333  (note  3) 

Optional  value,  gross  estate 297 

Penalties,  not  included 296 

Personal  property 304-305,  306-307,  308-315,  316-319,  320-323 

Powers  of  appointment.. 295,  296,  304-305,  306-307,  308-315,  316-319,  320-323 

Prior  years,  historical  data 332 

Property : 

Community 294-295 

Intangible 304-305,  306-307,  308-315,  316-319,  320-323 

Jointly  owned 296,  304-305,  306-307,  308-315,  316-319,  320-323 

Personal 304-305,  30&-307,  308-315,  31&-319,  320-323 

Powers  of  appointment. 295, 296, 304-305, 306-307, 308-3 15, 316-319,320-323 

Previously  taxed 296-298,  304-305,  306-307, 

308-315,  316-319,  320,  321,  323 

Net  deduction 297-298,  304-305,  309,  311,  313,  315,  317, 

319,  321,  323,  333  (note  8) 

Real  estate 304-305,  308,  310,  312,  314,  316,  318,  320,  322,  333  (note  2) 

Tangible 304-305,308,310,312,314,316,318,320,322 

Transferred  during  decedent's  life.  ..296,  304-307,  308-315,  316-319,  320-323 

Public  bequests 304-305,  309,  311,  313,  315,  317,  319,  321,  323 

Rate,  effective  tax 293 

Rates  of  tax,  historical 378-379 

Real  estate 304-305,  308,  310,  312,  314,  316,  318,  320,  322,  333  (note  2) 

Religious  bequests 304-305,  309,  311,  313, 

315,  317,  319,  321,  323 

Requirements  for  filing 293-294,376 

Resident  aliens 293,294,300,376,377 

Returns  included 1,  295-296 

Revenue  Acts  applicable 300,  304-307 

Scientific,  educational,  or  literary  institutions,  bequests  to 304-305,  309,  311, 

313,  315,  317,  319,  321,  323 

Specific  exemption 297,  298,  299,  304-305,  309,  311,  313, 

315,  317,  319,  321,  323,  333  (note  9),  377 

State  inheritance  taxes,  credit  for 293,  295,  299,  306-307,  309,  311,  313, 

315,  317,  319,  330-331,  377 

State  and  municipal  bonds 304-305, 308,  310,  312,  314,  316,  318,  320,  322 

States  and  Territories 300,330-331 

Stock,  corporate 304-305,  308,  310,  312,  314,  316,  318,  320,  322 

Stocks  and  bonds 304-305,  306-307,  309,  311,  313,315,  317,  319,  321,  323 

Summary  data 293 

Support  of  dependents.304-305,  309,  311,  313,  315,  317,  319,  321,  323,  333  (note  7) 

Synopsis  of  Federal  tax  laws 376-380 

Tables 303-333 

Tabulated... 296-299,301 

Tangible  personal  property 304-305,  308,  310,  312,  314,  316,  318,  320,  322 

Tax.     {See  Additional,  Basic,  Defense,  Effective  rate.  Estate,  Rates, 
and  Tentative.) 

Taxable  and  nontaxable,  classification 300 

Taxable  insurance 297,  304^305,  306-307,  308-315,  316-319,  320-323 

Tax  credits 293,  295,  299,  306-307,  309,    311, 

313,  315,  317,  319,  330-331,  377 

Tax,  effective  rate  (percent) 293 

Tax-exempt  insurance 297,  306-307,  309,  311,  313,  315,  317,  319,  321,  323 


418  INDEX 

Estate  tax  returns  (items  arranged  alphabetically) — Continued  Page 

Tax  laws,  synopsis  of  Federal 376-380 

Tax  liability-. 299,  306-307,  309,  311,  313,  315,  317,  319,  332 

Tax  liability  and  collections 296 

Tax  rates 293,  378-379,  380  (note  7) 

Tentative  tax 293,  379 

Territories,  States  and 300,330-331 

Total  deductions 304-305,  308,  310,  312,  314,  316,  318,  320,  322 

Total  tax  liability .299,  306-307,  309,  311,  313,  315,  317,  319 

Transfer  of  property,  during  decedents  life 296,  304-307,  308-315,  316-319, 

320—323 

Unincorporated  business,  interest,  in 304-305,  308,  310,  312,  314,  316,  318, 

320,  322,  333  (note  5) 

United  States  obligations,  amount  owned 304-305,  308,  310,  312,  314,  316, 

318,  320,  322,  333  (note  3) 

Years,  historical  data 332 

Estimated  data 13 

Estimated  tax,  payments  on  declaration  of 9,  10,  33,  36-37,  71,  75,  81,  84-85, 

88-89,  94-95,  104-111,  114^119,  180  (note  21) 

Excess  net  long-term  capital  gain  over  net  short-term  capital  loss 100, 160-161 

Excess  profits  tax,  1917 374 

Exclusion  for  military  and  naval  personnel 358  (note  8) 

Exclusions  from  gross  income 8,  9,  356  (note  4(d)),  358  (note  8) 

Exemption : 

Normal  tax 7,  10,  32,  356  (note  5) 

Pei-sonal 355,    356    (note    5) 

Per  capita .  10,  41 

Surtax 7,  10,  32,  41-42,  71,  75,  81,  96-100, 

120-127,  128-135,  179  (note  20),  356  (note  5) 
Withholding 33 


Facilities,  amortization  of  emergency 356  (note  7(a)) 

Facsimiles  of  returns 385-412 

Federal : 

Government  bonds.  {See  Government  obligations.) 

Savings  and  loan  associations,  dividends  from 18,  204,  216  (note  49) 

Tax  laws,  synopsis  of 353-384 

Fiduciaries,  income  from 17,  19,  24,  26,  70,  74,  78,  84-85,  88-89, 

92-93,  148-149,  179  (note  18),  198-205,  215  (note  32) 

Fiduciary  income  tax  returns  (items  arranged  alphabetically) : 

Aliens 219,355 

Alternative  tax 221,  256,  281,  288  (note  3),  365  (note  1) 

Amended  returns 219 

Amount  distributable  to  beneficiaries 203-205,  216  (note  46),  226,  229, 

233,  243,  246-247,  251,  266,  267,  283-284 

Arrangement  of  data,  tabular 221-222 

Average  alternative  tax 256 

Average  normal  tax  and  surtax 254-255 

Average  total  tax 252-253 

Balance  income 226,  229,  233,  243,  251,  266,  267,  277  (note  19) 

Basic  items  tabulated... 220-221 

Basic  tables 235-276 

Footnotes 277-278 

Beneficiaries,  amount  distributable  to 203-205,  216  (note  46),  226,  229, 

233,  243,  246-247,  251,  266,  267,  283-284 
Business  profit  or  loss.  .224,  228,  230,  240,  244-245,  248,  277  (note  8),  283-284 

Capital  loss  carry-over 258-265,  278  (note  28) 

Changes  in  Internal  Revenue  Code  (see  changes  pertaining  to  Individual 

returns) 7-8 

Citizens  and  resident  aliens 354-355 

Classification  of  returns 221 

Comparison  with  1943  summary  data 219 

Composite  data  (Individual  returns  and  taxable  Fiduciary  returns)  53-60, 183-216 

Credit  for  foreign  tax  paid  and  tax  paid  at  source 281,  288  (note  4) 

Credits  against  net  income - -      220 
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Cumulative  distributions  of  number  of  returns,  total  income,  and  tax  I'nge 

liability     222-223,237-239 

Data  tabulated 220-222 

Deductions 224-231,242-243,246-247,250-251,233-284 

Total  226,  229,  231,  243,  246-247,  251,  283-284 

Defense  tax 214  (note  11),  216  (note  64),  359  (note  24) 

Distributions  by  total  income  classes 221,  222-223,  228-231,  233,  237-239, 

240-243,  244-247,  252-256,  258-265,  266-267,  268-275 
Dividends  and  interest. -224,  228,  230,  240,  244-245,  248,  276,  277  (note  6),  284 

Dividends  received 283-284 

Effective  tax  rate 252-256,282 

Estates  and  trusts 232,  233,  266-267 

Excess  net  long-term  capital  gain  over  net  short-term  capital  loss.  .256,  260-261 

Exemption 220,  221,  229,  233,  243,  251,  252-256,  266,  267 

Facsimile  of  return 397-404 

Federal  tax  laws,  synopsis  of 354-375 

Fiduciaries : 

Income  from 225,  228,  231,  242,  246-247,  250,  277  (note  12),  283-284 

Net  income  taxable  to 220,  229,  233,  243,  251,  252-256, 

266,  267,  281,  283-284,  285-287 

Filing  requirements 219,  354,  356  (note  4) 

Fiscal  year 219 

Footnotes 277-278 

Form,  facsimile  of  return 397-404 

Frequency  distributions  of  sources  of  income  or  loss 244-247 

Frequency  distribution  of  returns  by  total  income  classes  and  by  net 

income  classes 268-275 

Geographic  divisions.  States  and  Territories 206-212,  221,  232,  276 

Government  obligations,  partially  tax-exempt  interest  received 283-284, 

288  (note  19) 

Government  obligations,  wholly  taxable 283-284 

Historical  data: 

Fiduciary  returns  only 234,   279-289 

Individual  and  fiduciary  returns 54-60,  183-216 

Income  from  fiduciaries.  _ 225,  228,  231,  242,  246-247,  250,  277  (note  12),  283-284 

Income  tax  law 219-220 

Interest  and  dividends.. 224,  228,  230,  240,  244-245,  248,  276,  277  (note  6),  284 
Interest  paid.225, 229, 231,  242,  246-247, 250,  277  (note  16),  283-284,  289  (note  22) 

Interest  received,  other  taxable . 283-284 

Internal  Revenue  Code,  changes  (see  changes  pertaining  to  Individual  returns)7-8 

Items  tabulated 220-221 

Law,  Federal  tax,  synopsis  of 354-375 

Long-term  capital  gain  or  loss 258-265,  288  (note  14) 

Loss: 

Business 224,  228,  230,  240,  244-245,  248,    277  (note  8),  283-284 

Net,  from  sales  or  exchanges  other  than  capital  assets 225,  228,  231,  241, 

246-247,  249 

Partnership 224,  228,  230,  241,  244-245,  249,  277  (note  9),  283-284 

Miscellaneous  deductions 229,  231,  242,  246-247,  250,  277  (note  18) 

Miscellaneous  income 225,  229,  231,  242,  246-247,  250 

Negative  income,  aggregate 229 

Net  gain  or  loss  from  sales  of  capital  assets 225,  228,  230,  241,  244-245,  249, 

258-265,  277  (note  10),  283-284 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets 225,  228,  231, 

241,  246-247,  249,  277  (note  11),  283-284 
Net  income-. 220,  229,  233,  243,  251,  252-256,  266,  267,  281,  283-284,  285-287 

Net  income  classes 221,  248-251,  268-275,  281-282 

Net  profit  or  loss  from  business 224,  228,  230,  240,  244-245, 

248,  277  (note  8),  283-284 

Net  profit  or  loss  from  partnership 224,  228,  230,  241,  244-245,  249, 

277  (note  9),  283-284 

Net  profit  or  loss  from  rents  and  rovalties 224,  228,  230,  240,  244-245,  248, 

277  (note  7),  283-284 

Normal  tax  and  surtax 220-221,  254-255,  262-263,  277  (note  25),  281 

Number  of  returns  by: 

Alternative  tax - ...256,260-261 
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Estates  and  trusts 233,  266-267 

Net  income  classes 248,  268-275,  281 

Normal  tax  and  surtax 254-255,  262-263 

Sources  of  income  and  deductions 244-247,  248-251 

States  and  Territories 276,  285-287 

Total  income  classes 222,  228,  233,  237,  240,  244-247, 

252-256,  258-265,  266-267,  268-275 

Types  of  tax 252-256 

Years 281,283-284,285-287 

Other  deductions 283-284 

Other  income 283-284 

Other  taxable  interest 283-284 

Partial  tax 256 

Partnership  profit  or  loss_  ..224,  228,  230,  241,  244-245,  249,  277  (note  9),  283-284 

Part  year  returns 219 

Percentage  distributions  of  number  of  returns,  total  income,  and  tax 

liability 222-223,237-239 

Positive  income,  aggregate 229 

Prior  years,  historical  data 234,  279-287 

Rate,  effective  tax 252-256,282 

Rates  of  tax,  historical 355,  362-364,  374 

Rents  and  royalties 224,  228,  230,  240,  244-245,  248,  277  (note  7),  283-284 

Requirements  for  filing 219,  354,  356  (note  4) 

Returns: 

For  estates  or  trusts _._ 221,  232-233 

Improperly  filed  on  Form  1040 219 

Included.- 1,219 

With  alternative  tax 221,  256,260-261,278  (note  26) 

With  normal  tax  and  surtax 254-255,  262-263,  277  (note  25) 

Royalties,  rents  and 224,  228,  230,  240,  244-245,  248,  277  (note  7),  283-284 

Sales  or  exchanges  of  capital  assets 225,  228,  230,  241,  244-245,  249 

Sales  or  exchanges  of  property  other  than  capital  assets. .225,  228,  231,  241, 

246-247,  249 

Short-term  capital  gain  or  loss 258-265,  278  (note  27),  288  (note  13) 

Simple  and  cumulative  distributions  of  number  of  returns,  total  income, 

and  tax  liability 222-223,237-239 

Sources  of  income  and  deductions 224-231,  240-243,  244-247,  283-284 

States  and  territories 206-212,  221,  232,  276 

Summary  data 219 

Surtax  exemption 220,  221,  229,  233,  243,  251,  252-256,  266,  267 

Synopsis  of  Federal  tax  laws 354-375 

Tables 235-289 

Composite  data.  Individual  and  Fiduciary  returns 183-212 

Tabular  arrangement  of  data. 221-222 

Tax  credits... 232,  373,  374 

Tax,  effective  rate  (percent) 252-256,  282 

Taxes  paid.. 225,  229,  231,  242,  246-247,  250,  277  (note  17),  283-284,  289  (note  23) 

Tax  laws.  Federal,  synopsis  of 354-375 

Tax  liability 219,  220-221,  223,  229,  233,  239,  243,  251, 

252-256,  266,  267,  276,  281,  282,  285-287 

Tax  paid  at  source 281,  288  (note  4) 

Tax,  prior  years,  Individual  and  Fiduciary  returns 184-185,  192-194,  206-212 

Tax  rates,  historical 355,  362-364,  374 

Tentative  returns 219 

Territories,  States  and. 206-212,  221,  232,  276 

Total  deductions 226,  229,  231,  243,  246-247,  251,  283-284 

Total  income 220,  223,  225,  229,  238,  242,  250,  252-257,  276,  277  (note  1) 

Total   income   classes 221,    222-223,    228-231,    233,    237-239, 

240-243,  244-247,  252-256,  258-265,  266-267,  268-275 

Totaltax  liability. ..219,  220-221,  223,  229,  233,  239,  243,  251, 

252-256,  266,  267,  276,  281,  282,  285-287 

Trade  or  business,  profit  or  loss 224,  228,  230,  240,  244-245,  248, 

277  (note  8),  283-284 

Trusts  and  estates 232,  233,  266-267 

Types  of  tax  liability. 221,  232,  252-256 

Years,  historical  data .234,  27^287 

Individual  and  Fiduciary  returns 184-212 
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Filing  requirements 7,  354,  356  (notes  4  and  6) 

Fiscal  year  returns 8,  356  (note  2),  359  (note  12) 

Florida 178,207,276,285,330 

Footnotes: 

Basic  tables 179-181 

Historical  tables 213-216 

Text  tables 43-44 

Foreign  country,  income  and  profits  taxes  paid  t0--21,  96-100,  185,  213  (note  10),  374 
Forms,  facsimiles  of: 

1040 — Individual  income  tax  return 386-395 

W-2 — Withholding  receipt  for  income  tax  withheld  on  wages 396 

1065 — Partnership  return  of  income  (syndicates,  pools,  etc.) 405-412 

Forms  included  in  tabulation 6-7 

Frequency  distribution  of  returns  by: 

Adjusted  gross  income  classes  by  net  income  classes 166-177 

Annuities  and  pensions 82-83,  86-87,  90-91 

Balance  of  tax  due 84-85,88-89,94-95 

Business  and  profession 82-83,  86-87,  90-91 

Combined  returns 40,  42 

Contributions 92-93 

Deductions 92-95 

Deficit -- 95 

Dividends  and  interest 82-83,  86-87,  90-91,  136-139,  140-145 

Fiduciary  income 84-85,  88-89,  92-93 

Individual  returns 13,36-37,40,82-95 

Interest  paid 92-93 

Itemized  deductions 90-91 

Losses  from  fire,  storm,  etc 92-93 

Marital  status 92-93 

Medical  and  dental  expenses 94-95 

Miscellaneous  deductions 94-95 

Miscellaneous  income 84-85,  88-89,  92-93 

Net  income  classes 94-95,  166-177 

Number  of  surtax  exemptions 128-135 

Other  income  or  other  loss 138-139,  140-145 

Overpayment ._  84-85,  88-89,  94-95 

Partnership  profit  or  loss 82-83,86-87,90-91 

Patterns  of  income 45-46,  136-139,  140-149,  150-157 

Payments  on  declaration  of  estimated  tax 84-85,  88-89,  94-95 

Rents  and  royalties,  profit  or  loss 82-83,86-87,90-91 

Salaries  and  wages 82-83,  86-87,  90-91, 136-139, 140-145 

Sales  or  exchanges  of  capital  assets. 84-85,  88-89,  92-93 

Sales  or  exchanges  of  property  other  than  capital  assets 84-85,  88-89,  92-93 

Size  of  specific  source  of  income 150-157 

Source  of  income  or  loss-. 82-93,136-139,140-149,150-157 

Standard  deduction 86-87 

Surtax  exemptions 128-135 

Taxes  92—93 

Tax  with¥eidy/.y.iy.y-y.y.y.y.y.7.y.y.y.iy.y.7.y.".'.'."-".84-85,"88-89, 94-95 

G 

Gain,  net,  from  sales  of  property  other  than  capital  assets 17,  19,  24,  26,  70,  74,  78, 

84^85,  88-89,  92-93,  148-149,  179  (note  17),  203-205 
Gains,  capital.     {See  Capital  gains  and  losses.) 

Gambling  profits 20,  179  (note  19) 

Georgia ...178,207,276,285,330 

Geographic  divisions,  States  and  Territories 12,  13,  46,  53,  178,  206-212 

Gift  tax  returns  (items  arranged  alphabetically) : 

Aliens 337,338,381 

Arrangement  of  data,  tabular 341 

Basic  items  tabulated .339-340 

Bonds  and  stocks 337,344,349 

Cash 337,344,349 

Charitable,  public,  and  similar  gifts 337,  344,  345,  346,  347,  348,  351  (note  3) 

Citizens  and  resident  aliens.. 338,  381 

Classfication  of  returns 340-341 
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Comparability  of  tax  liability  and  tax  collections 339 

Comparison  with  1943  summary  data. 337 

Data  tabulated 339-340,  341 

Deductions 339,345,347,348,349 

Total 345,347,348 

Donee,  exclusion  for 337,  338,  339,  344,  346,  348,  381 

Donors,  identical 340,341,349 

Effective  tax  rate 337 

Exclusion  for  each  donee 337,  338,  339,  344,  346,  348,  381 

Exemption,  specific 337,338,339,345,347,348,349,381 

Federal  tax  laws,  synopsis  of 381-384 

Filing  requirements 338,  381 

Footnotes 351 

Gifts: 

In  trust 337,349 

Miscellaneous 344 

Net 337,  338,  339,  345,  347,  348,  349,  351 

Other  than  charitable 344,346,348 

Other  than  in  trust 349 

Prior  years 339,345 

Total 337,339,344,345,346,348,349,351 

After  exclusions 345,  346,  348,  349 

Type 337,344,349 

Gift  tax 337,339,341,345,347,348,349,351 

On  net  gifts  for  prior  years 340,345,347,348,349 

Historical  data 351 

Identical  donors 340,341,349 

Insurance 337,  344,  349 

Items  tabulated 339-340 

Law,  Federal  tax,  synopsis  of 337-338 

Net  gift  classes 340,344,345,350 

Net  gift  for  prior  years  classes 341,  350 

Net  gifts 337,338,339,345,347,348,349,351 

Net  gifts  for  prior  years 340,345,347,348,349 

Nontaxable  returns 337,  340,  344-345,  348,  349,  351 

Number  of  returns  by: 

Net  gift  classes 344,350 

Net  gift  for  prior  years  classes 350 

Total  gift  classes 348 

Total  gift  plus  gift  tax  classes 346 

Years 351 

Prior  years 339,345 

Property: 

Miscellaneous 337,344,349 

Previously  taxed. 345,347,348,349 

Real  estate 337,344,349 

Transferred  (type  of) 337,344,349 

Public  gifts,  charitable  and  similar 337,  344,  345,  346,  347,  348,  351  (note  3) 

Rate,  effective  tax 337 

Rates  of  tax,  historical 382-383 

Real  estate 337,344,349 

Requirements  for  filing 338, 381 

Returns  included 2,  338-339 

Specific  exemption. 337,  338,  339,  345,  347,  348,  349,  381 

Stocks  and  bonds 337,344,349 

Summary  data 337 

Synopsis  of  Federal  tax  laws 381-384 

Tables 343-351 

Tabular  arrangement  of  data 341 

Tax 337,345,347,349,351 

Taxable  and  nontaxable  returns,  classification 340,  349 

Tax,  effective  rate  (percent) 337 

Tax  laws.  Federal,  synopsis  of 381-384 

Tax  liability  and  collections,  comparison 339 

Tax,  prior  vears ...340,345,347,348,349 

Tax  rates,  historical 338, 382-383 
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Gift  tax  returns  (items  arranged  alphabeticalljO — Continued  Page 

Total  deductions 345,347,348 

Total  gift  classes  (nontaxable  returns) 340,  348 

i  i  Total  gift  plus  tax  classes 340,  346-347 

r       Total  gifts 337,339,344,345,346,348,349,351 

Total  tax  liability 337,345,347,349,351 

Transfer  of  property 337,344,349 

Trust,  gifts  transferred  in 337,  349 

Types  of  property 337,344,349 

Years,  historical  data 351 

Government  obligations,  interest  received: 

Partially  tax-exempt 32,  198-205,  215  (note  33) 

Partners'  and/or  beneficiaries'  shares 216   (note  48) 

Wholly  taxable 204-205,  216  (note  48) 

Gross  deficit,  adjusted 5,  9,  17,  25,  39,  79,  185,  191,    205 

Gross  income : 

Exclusions  from 8,  9,  356  (note  4(d)),  358  (note  8) 

Optional  tax  on 8,  14,  32,  366-369 

Requirement  for  filing 7,  354 

See  adjusted  gross  income. 

Gross  receipts,  1916 214  (note  27) 

H 

Hawaii 178,207,276,285,330 

Head  of  family 355,358  (note  10),  366-367 

Historical  data: 

Capital  gains  and  losses,  1922-1944,  description 54-60 

Tables 183-212 

Footnotes 213-216 

Partnership  returns,  number  filed 61 

"    Source  Book  of  Statistics  of  Income,  description 61-62 

Source  of 53-54,  213  (notes  1-3) 

Synopsis  of  tax  rates,  etc.,  1913-1944 355-383 


I 

Idaho 178,207,276,285,330 

Illinois 178,207,276,285,330 

Income.     {See  Adjusted  gross,  Fiduciaries,  Gross,  Miscellaneous, 

Net,  Ordinary,  Other,  Patterns  of.  Sources  of,  Total.) 
Income  and  profits  taxes  paid  to  foreign  countries  or  possessions  of  the  United 

States 21,96-100,  185,213  (note  10),  374 

Income  and  victory  tax  on  1943  income 43  (note  2),  214  (note  19) 

Income  for  1943 43  (note  1) 

Income  from  estates  and  trusts 17,  19,  24,  26,  70,  74,  78,  84-85,  88-89, 

92-93,  148-149,  179  (note  18),  198-205,  215  (note  32) 

Income  tax  laws 354-375 

Income  tax  liability  versus  tax  collections 46 

Indiana.... 178,207,276,285,330 

Individual  income  tax  returns 3-216 

Instrumentalities  of  the  United  States,  obligations  of.     {See  Government  obligations.) 

Interest  and  dividends 17,   18,  23,  26,  45-46,  68,  72,  76,  82-83, 

86-87,  90-91,  136-139,  140-145,  150-151,  154-157,  178,  179  (note  11) 

Interest  and  other  income 198-201 

Interest  on  delinquent  tax  payments,  not  included 46 

Interest  paid 17,  21,  25,  27,  79,  92-93,  180  (note  25),  198-205,  215  (note  39) 

Interest  received: 

Bank  deposits,  notes,  mortgages,  corporation  bonds 18,  43  (note  15) 

Deduction  for  amortizable  bond  premium 18,  180  (note  29),  357  (note  7(e)) 

Government  obligations.     {See  Government  obligations.) 

Internal  Revenue  Code,  changes 7-8 

Introduction 1-2 

Involuntary  conversions  of  property 28 

Iowa ..178,208,276,285,330 

Itemized  deductions 5,  11,  17,  20-22,  25,  27,  79,  92-95,  198-205 

Items  tabulated— 9-11 
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Joint  returns  of  husbands  and  wives 6,  38-40,  41,  42,  44  (note  38),  120-121, 

130-131, 180  (note  38),  356  (note  6),  366-367 

K 

Kansas 178,208,276,285,330 

Kentucky 178,208,276,286,330 


Laws,  Federal  tax,  synopsis  of 353-384 

Limitations  of  data 47-53 

Long-form  returns 5 

Long-term  capital  gain  or  loss 28,  100,  158-165,  203-204,  216  (note  42) 

Loss: 

Business 17,   18,  23,  26,  27,  69,  73,  77,  82-83,  86-87, 

90-91, 146-147,  179  (note  14),  198-205,  214  (note  29),  357  (note  7(c)) 
Capital.     {See  Capital  gains  and  losses.) 

Fire,  storm,  etc 17,  21,  25,  27,  79,  92-93,  180  (note  27),  203-205, 

216  (note  44),  357  (note  7(c)) 

Net,  from  sales  of  property  other  than  capital  ssets 17,  19,  24,  26,  70,  74,  78, 

84-85,  88-89,  92-93,  148-149,  179  (note  17) 

;         Net,  from  sales  of  real  estate,  stocks,  bonds,  1 926-1 928 1 99-200 

Net  operating,  deduction 18-19,  357  (note  7(d)) 

Partnership 17,  19,  23,  26,  69,  73,  77,  82-83,  86-87,  90-91, 

146-147,  179  (note  15),  198-205,  215  (note  30) 

Reported  imder  income 16 

Synopsis  of  Federal  tax  laws  pertaining  to 357  (note  7(c)  and  (d)) 

Louisiana 178,208,276,286,330 


M 

Maine 178,208,276,286,330 

Marital  status 7,   12,  38-40,  42,   120-127,   128-135,  354-355 

Married  persons,  returns  of 38-40,  214  (note  21),  120-125,  130-133, 

354-355,  356  (note  6),  366-367 

Maryland 178,208,276,286,330 

Massachusetts 178,208,276,286,330 

Medical  and  dental  expenses 17,  21,  25,  27,  30-31,  79,  94-95,  180  (note  28), 

204-205,  216  (note  50),  357  (note  7(e)) 

Members  of    Armed  Forces,  postponement  of  filing 356   (note  4(/)) 

Men,  returns  of 39,  122-127 

Michigan 178,208,276,286,330 

Military  and  naval  personnel,  exclusion  applicable  to  active  service  pay. 358  (note  8) 

Minnesota 178,209,276,286,330 

Miscellaneous  deductions 17,  22,  25,  27,  79,  94-95,  180  (note  29) 

Miscellaneous  income 17,  20,  24,  26,  71,  75,  79,  84-85,  88-89,  92-93, 

148-149,  179  (note  19) 

Mississippi 178,209,276,286,330 

Missouri 178,209,276,286,330 

Montana 178,209,276,286,330 

Mustering-out  payments 8,  358  (note  8) 


N 

Naval  and  military  personnel,  exclusion  applicable  to  active  service  pay 358 

(note  8) 

Nebraska 178,209,276,286,330 

Negative  income,  aggregate 24 

Net  capital  gain  or  loss.     {See  Capital  gains  and  losses.) 

Net  deficit 9,  17,  25,  81,  95,  185,  190-191,  200-205 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets 17,  19,  24,  26,  70, 

74,  78,  84-85,  88-89,  92-93,  148-149,  179  (note  17),  203-206 
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Net  income 9,17,25,80,94-95,100,184,189-191,198-205, 

206-212,  213  (note  5),  354-355,  356  (note  7) 

Classes 12,  166-177,  181   (note  44) 

Ordinary 373,    375   (note  5) 

Returns  with  alternative  tax 100 

Returns  with  itemized  deductions 17,  80,  94-95 

Net  loss,  sales  of  real  estate,  stocks,  bonds,  1926-1928 199-200 

Net  operating  loss  deduction 18-19,  357  (note  7(d)) 

Net  profit  or  loss  from  business 17,  18,  23,  26,  27,  69,  73,  77,  82-83,  86-87, 

90-91,  146-147,  179  (note  14),  198-205,  214  (note  29),  357  (note  7(c)) 

Net  profit  or  loss  from  partnership 17,    19,    23,    26,    69,    73,    77,   S2-83,    86-87, 

90-91,  146-147,  179  (note  15),  198-205,  215  (note  30) 

Net  profit  or  loss  from  rents  and  royalties 14,  17,  18,  23,  69,  73,  77,  82-83,  86-87, 

90-91,  146-147,  179  (note  13),  198-205,  216  (note  59) 

Net  profit,  sales  of  real  estate,  stocks,  bonds,  etc.,  1917-1933 198-201 

Nevada 178,209,276,286,331 

New  Hampshire 178,209,276,286,331 

New  Jersey 178,209,276,286,331 

New  Mexico 178,210,276,286,331 

New  York 178,210,276,286,331 

No  adjusted  gross  income  (Deficit),  returns  with 5,  9,  11,  15,  17,  23-26,    31, 

36-37,  39,  42,  52-53,  65,  66,  68-71,  76-81,  83,  85,  91,  93,  95,  97,   103, 

111,  113,  115,  117,  119,  121,  123,  125,  127,  129,  131,  133,  135,  137,  139, 

153,  155,  157,  159,  165,  167,  179  (note  5),  185,  188,  191,   205 

Estimated  data 52-53 

Nonresident  aliens.  .6,  7,  355,  356  (note  3),  359  (notes  14  and  20),  375  (notes  8  and  10) 

Nontaxable  returns 5,  6,  7,  11,  31,  36-37,  40,  42,  47-49,  50,  68-81,  83,  85, 

87,  89,  91,  93,  95,  97,  103,  HI,  113,  115,  117,  119.  121,  123,  125,  127,  129,  131, 
133,  135,  137,  139,  151,  153,  155,  157,  159,  165,  167,  169,  180  (note  31),  184 

Normal  tax 14,  32,  98-99,  355 

Rates,  1913-1944 355,  359  (note  12) 

Normal  tax  exemption 7,  10,  32,  356  (note  5) 

Normal  tax  and  surtax . 14,    32,    98-99,    184 

Normal  tax  net  income  (net  income  subject  to  normal  tax). .32,  355,  358-359  (note  11) 

North  Carolina 178,210,276,286,331 

North  Dakota 178,210,276,286,331 

Number  of  credits  on  1945  tax 37,  102-103,  110-113,  116-119 

Number  of  partnership  returns 60-61 

Number  of  refunds 37,102-103,  110-117 

Number  of  returns  by — 

Adjusted  gross  income  classes 15,  23,  36,  65,  68,  72,  76,  82-83,  86-87,  90-91, 

96-97,  98-99,  100,  102-119,  120-127,  128-135,  136-139,  140-149,    150-157, 

158-165,  166-167 

Alternative  tax 100,  160-161 

Business 27,82-83,86-87,  90-91 

Itemized  deductions 17,  76-81,  90-91 

Marital  status 39,  130-135 

Medical  and  dental  expenses 31 

Method  of  tabulation    1918-1944 213  (note  1) 

Normal  tax  and  surtax 98-99, 162-163 

Overpayment 37,  84-85,  88-89,  94-95,  102-103,  110-111 

Patterns  of  income 136-139,  140-149 

Sources  of  income  and  deductions 82-95 

Standard  deduction 17,72-75,86-87 

States  and  Territories 178,  206-212 

Surtax  exemption 128-135 

Tax  due  at  time  of  filing 36,  84-85,  88-89,  94-95,  102-105 

Types  of  tax  payment 36-37,  102-119 

Years 186-188,198-205,206-212 

Number  of  surtax  exemptions 12,  41-42, 128-135 

O 

Obligations,  Government.     {See  Government  obligations.) 

Ohio ....178,210,276,287,331 

Oklahoma 178,210,276,287,331 

Operating  loss  deduction,  net 18-19,  357  (note  7(d)) 

Optional  individual  returns.  Form  W-2 6, 7 

Optional  standard  deduction 5,  8,  11,  17,  20,  72-75,  86-89,  358  (note  7(/)) 
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Optional  tax 8,  14,  32,  366-369 

Ordinary  net  income- 373,  375  (note  5) 

Oregon 178,210,276,287,331 

Other  deductions 198-205,  215  (note  36) 

Other  income 12,  45-46,   136-139,   140-149,   152-157,   181    (note  41),   199-205, 

215  (note  34) 

Ot  her  income,  interest  and 198-201 

Other  loss 12,45^6,136-139,140-149,152-157 

Other  taxable  interest 199-205 

Overpayment. --10,  11,  33-35,  37,  71,  75,  81,  84-85,  88-89,  94-95,  102-103,  110-119 


Partial  tax 100 

Partially  tax-exempt  interest  on  Government  obligations.     (See  Government 

obligations.) 
Partnership : 

Profit  or  loss 17,  19,  23,  26,  69,  73,  77,  82-83,  86-87, 

90-91,  146-147,  179  (note  15),  198-205,  215  (note  30) 

Returns  of,    1917-1944 60-61 

Part  year  returns 6 

Patterns  of  income 12,  45-46,  136-139,  140-149,  150-157,  181  (note  41) 

Payments  on  declaration  of  estimated  tax 9,  10,  33,  36-37,  71,  75,  81,  84-85, 

88-89,  94-95,  104-111,  114-119,  180  (note  21) 

Penalties,  not  included 46 

Pennsylvania 178,210,276,287,331 

Pensions,  annuities  and 17,   18,  23,  26,  68,  72,  76,  82-83, 

86-87,  90-91,  179  (note  12),  204-205 

Per  capita  exemption 10,41 

Percentage  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 

liability 14-16,65-67 

Personal  exemption 355,  356  (note  5) 

Positive  income,  aggregate 24 

Possessions  of  the  United  States,  obligations  of.     {See  Government  obligations.) 

Postponement  of  filing,  members  of  armed  forces 356  (note  4(0) 

Premium,  amortizable  bond 18,  180  (note  29),  357  (note  7(e)) 

Prior  year  loss 357  (note  7(d)) 

Prior  years: 

Compensation  for 18 

Historical  data 184-212 

Prizes 20,  179  (note  19) 

Property: 

Community  returns. 38-40,  42,  124-125 

Involuntary  conversion  of 28 

Other  than  capital  assets,  sale  of 17,  19,  24,  26,  70,  74,  78,  84-85, 

88-89,   92-93,   148-149,   179   (note  17) 
Public  Salary  Tax  Act 358  (note  8) 

R 

Rate,  effective  tax 14,  33,  96-100,  195-197 

Rates  of  tax,  historical 355,  362-364,  374 

Real  estate,  stocks,  bonds,  profit  or  loss  from  sale  of,  1916-1933 198-201 

Recoveries  of  bad  debts 20,  179  (note  19),  203-204,  216  (note  45) 

Reduction  of  tax,  1923 359  (note  16) 

Refund 10,  33-35,  37,  71,  75,  81,  84-85,  88-89,  94-95,  102-103,  110-117 

Rents  and  royalties 14,  17,  18,  23,  69,  73,  77,  82-83, 

86-87,  90-91,  146-147,  179  (note  13),  198-205,  216  (note  59) 

Rec^uirements  for  filing 7,  354,  356  (notes  4  and  6) 

Resident  aliens 6,  354-355 

Returns: 

Facsimiles 385-412 

Improperly  filed  on  Form  1040 219 

Included - - 1,6-7 

Long-form 5 

Nontaxable 5,  6,  7,  11,  31,  36-37,  40,  42,  47-49,  50,  68-81,  83,  85,  87, 

89,  91,  93,  95,  97,  103,  111,  113,  115,  117,  119,  121,  123,  125,  127,  129, 
131,  133,  135,  137,  139,  151,  153,  155,  157,  159,  165,  167,  169,  180  (note  31),  184 
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Returns — Continued  ^^f^^ 

Sampled 47-48 

Short-form 5 

With  alternative  tax 14,  32,  100,  160-161 

With  balance  due 11,  84-85,  88-89,  94-95,  102-109 

With  itemized  deductions 5,  11,  16,  17,  20,  25,  76-81,  90-95, 

180  (note  23),  216  (note  62) 

With  net  gain  or  loss  from  sales  of  capital  assets 158-165 

With  net  profit  or  loss  from  business 27 

With  no  adjusted  gross  income 5,  9,  11,  15,  17,  23-26,  31,  36-37,  39,  42, 

52-53,  65,  66,  68-71,  76-81,  83,  85,  91,  93,  95,  97,  103,  111,  113,  115, 

117,  119,  121,  123,  125,  127,  129,  131,  133,  135,  137,  139, 

153,  155,  157,  159,  165,  167,  179  (note  5),  185,  188,  191,  205 

With  normal  tax  and  surtax 14,  98-99,  162-163 

With  standard  deduction 5,  8,   11,   17,  20,  72-75,  86-89, 

180  (note  22),  358  (note  7(/)) 

With  tax  overpayment- -10,  11,  33-35,  37,  84-85,  88-89,  94-95,  102-103,  110-119 

Revenue  Acts,  historical  synopsis  of  provisions  affecting  data  in  this  report — 353-384 

Revised  figures 214  (note  14) 

Rewards 20,  179  (note  19) 

Rhode  Island 178,211,276,287,331 

Royalties,  rents  and 14,  17,  18,  23,  69,  73,  77,  82-83,  86-87, 

90-91,  146-147,  179  (note  13),  198-205,  216  (note  59) 


S 

Salaries  and  wages 17,  18,  23,  26,  45-46,  68,  72,  76,  82-83,  86-87, 

90-91,    104-109,    112-115,    118-119,    136-139,    140-145, 
150-157,  178,  179  (note  10),  198-205,  214  (note  28),  358  (note  8) 

Rendered  for  a  period  of  three  years  or  more 18 

Salary  Tax  Act 358  (note  8) 

Sales  or  exchanges  of  property  other  than  capital  assets 17,  19,  24,  26,  70,  74,  78, 

84-85,  88-89,  92-93,   148-149 
Sample : 

Block  technique 48-49 

Composition  of 47-48 

Coverage 47-48 

Description  of  and  limitations 47-53 

Nontaxable  returns 47-49,  50 

Percent  coverage 52 

Selection  of 48-49 

Standard  error 51-52 

State  aggregates 53 

Strata 47-48 

Taxable  assessable  returns 47-49,  50 

Taxable  nonassessable  returns 47-49,  50 

Universe  sizes 50 

Variability 51-53 

Weighting  procedures 50-51 

Savings  bonds  and  Treasury  bonds.     {See  Government  obligations.) 

Savings  and  loan  associations,  Federal,  dividends  from 18,  204,  216  (note  49) 

Scope  of  estimated  data 13 

Selected  patterns  of  income 12,  45-46,  136-139,  140-149,  150-157,  181  (note  41) 

Selection  of  sample 48-49 

Separate  community  property  returns 38-39,  42,  44  (note  40), 

124-125,  132-133,  180  (note  40) 

Separate  returns  of  husbands  and  wives 38-39,  42,  44  (note  39),  122-123, 

132-133,  180  (note  39),  366-367 

Sex  and  marital  status 12,  38-39,  120-127 

Short-form  returns 5 

Short-term  capital  gain  or  loss 158-165,203-204,216  (note  41) 

Simple  and  cumulative  distributions  of  number  of  returns,  adjusted  gross 

income,  and  tax  liability. 14-16,  65-67 

Single  persons,  returns  of 38-39,  42,  126-127,  134-135,  354-355,  366-367 

Size  of  specific  source... 12,  140-149,  150-157 

Sole  proprietor 27 

Source  Book  data,  description 61-62 
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Sources  of  income  and  deductions 16-17,  20-22,  198-205 

Patterns  of  income 12,  45-46,  136-139,  140-149,  150-157,  181   (note  41) 

Sources  of  income  or  loss  comprising  adjusted  gross  income 17,  18-20 

Soutli  Carolina 178,211,276,287,331 

South  Dakota 178,211,276,287,331 

Standard  deduction 5,  8,  11,  17,  20,  72-75,  86-89,  358  (note  7(/)) 

State  officers'  and  employees'  compensation 358  (note  8) 

States  and  Territories 12,  13,  46,  53,  178,  206-212 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  May  5,  1949. 
Sir:  In  accordance  with  the  provisions  of  section  63  of  the  Internal 
Revenue  Code,  requiring  the  pubhcation  annually  of  statistics  with 
respect  to  the  operation  of  the  Federal  income,  war-profits,  and  excess 
profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report  en- 
titled "Statistics  of  Income  for  1944,  Part  2,"  presenting  data  relative 
to  income,  deductions,  assets,  liabilities,  exemptions,  credits,  tax 
liability,  and  dividends  paid,  as  reported  on  corporation  income  and 
declared  value  excess-profits  tax  returns,  corporation  excess  profits 
tax  returns,  and  personal  holding  company  returns  for  1944  filed 
during  1945.  There  is  also  included  a  historical  presentation  of  the 
income  and  of  the  tax  liability  reported  by  corporations  for  the  years 
1909  through  1944,  and  a  synopsis  of  corporation  income  and  profits 
tax  credits,  rates,  and  other  provisions  of  the  Federal  tax  laws  affecting 
the  comparability  of  historical  data  in  this  report. 
Respectfully, 

Geo.  J.  Schoeneman, 
Commissioner  of  Internal  Revenue, 
Hon.  John  W.  Snyder, 

Secretary  of  the  Treasury, 
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CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAX 
RETURNS,  CORPORATION  EXCESS  PROFITS  TAX  RETURNS,  AND  PER- 
SONAL HOLDING  COMPANY  RETURNS 

INTRODUCTION 

This  report,  presenting  data  for  1944  tabulated  from  corporation 
income  and  declared  value  excess-profits  tax  returns,  Form  1120; 
life  insurance  company  income  tax  returns,  Form  1120L;  mutual  in- 
surance company  income  tax  returns,  Form  1120M;  corporation  excess 
profits  tax  returns.  Form  1121 ;  and  personal  holding  company  returns, 
Form  1120H,  is  prepared  in  accordance  with  section  63  of  the  Internal 
Revenue  Code,  which  provides  for  the  publication  annually  of  statis- 
tics with  respect  to  the  operation  of  the  income,  war-profits,  and 
excess  profits  tax  laws. 

The  amounts  reported  as  income,  deductions,  assets,  liabilities, 
exemptions,  credits,  Federal  tax  liability,  and  dividends  paid  are  shown 
in  aggregate  and  for  various  classifications  of  corporations  and  of 
income.  Facsimiles  of  the  return  forms  from  which  the  data  are 
tabulated  and  to  which  references  are  made  throughout  this  volume 
are  also  shown. 

Historical  data  pertaining  to  income  and  profits  tax  returns  for 
1909  through  1944  are  presented,  with  a  resume  of  the  information 
available  for  1926-1944  in  the  Source  Book,  a  volume  of  data  supple- 
mentary to  the  published  reports,  Statistics  of  Income.  There  is  also 
a  synopsis  of  corporation  income  and  profits  tax  credits,  rates,  and 
other  provisions  of  the  Federal  tax  laws  affecting  the  comparability 
of  historical  data  in  this  report. 

Certain  of  the  more  significant  data  for  1944  contained  herein  were 
made  public  previously  in  a  preliminary  report  issued  as  of  April 
14,  1947,  and  in  two  press  releases  dated  March  26,  1947,  and  October 
8,  1947. 

CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS 
TAX  RETURNS   (FORMS  1120,  1120L,  AND  1120M) 

SUMMARY    DATA 

The  number  of  corporation  income  and  declared  value  excess-profits 
tax  returns  for  1944  is  446,796,  of  which  288,904  show  net  income  of 
$27,123,740,994,  while  123,563  show  deficit  of  $819,260,208  and  34,329 
have  no  income  data  (inactive  corporations). 

The  income  tax  liability  reported  on  these  returns  is  $4,353,619,888 
and  the  declared  value  excess-profits  tax  is  $98,668,048,  while  an 
excess  profits  tax  liability  of  $10,431,762,393,  after  credits,  is  reported 
on  55,912  corporation  excess  profits  tax  returns  for  the  same  period. 
Thus,  the  total  amount  of  corporation  income  and  excess  profits  taxes 
is  $14,884,050,329,  representing  a  decrease  of  7  percent  as  compared 
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with  the  total  for  1943.  The  amounts  of  income  tax  and  excess 
profits  tax  habihty  do  not  take  into  account  any  credit  claimed  for 
income  and  profits  taxes  paid  to  a  foreign  country  or  United  States 
possession. 

A  comparison  of  the  1944  returns  with  the  1943  returns  is  provided 
in  the  following  summary: 

Corporation  income  and  declared  value  excess-profits  tax  returns,^  1944  onrf  1943: 

Summary  data 

[Money  figures  in  thousands  of  doUarsl 


1944 

1943 

Increase  or 
decrease  (— ) 

Number  or 
amount 

Per- 
cent 

Total  number  of  returns 

446,  796 

455,  894 

-9,098 

-2 

Returns  with  net  income:  2 

Number  of  returns         ..                     --    

288, 904 
27, 123, 741 

4, 353,  620 

98,  668 

10, 431,  762 

283,  735 
28,  717, 966 

4, 479. 166 

154,  934 

11,  291,  483 

5,169 
-1,594,225 

-125,  546 
-56,  265 
-859,  721 

2 

Net  income  ^           .. .      .._ 

-6 

Tax  liability: 

Income  tax  ^      _         __           ._    

-3 

Declared  value  excess-profits  tax 

-36 

Excess  profits  tax  *      ...  ..    ._ 

-8 

Total... 

14,  884, 050 

15,  925,  582 

-1,041,532 

-7 

Returns  with  no  net  income:  ^ 

Number  of  returns 

123,  563 
819,  260 

136,  786 
898,  722 

-13,223 

-79,461 

-10 

Deficits 

-9 

Number  of  returns  of  inactive  corporations 

34, 329 

35,  373 

-1,044 

-3 

For  footnotes,  see  pp.  40-42. 


Allowance  of  the  net  operating  loss  deduction  reduced  the  net  in- 
come for  declared  value  excess-profits  tax  computation  by  $148,759,845 
on  34,296  returns  filed  for  1944  as  compared  with  $224,952,476  on 
44,583  returns  filed  for  1943.     See  note  29,  page  41. 


RETURNS    INCLUDED 

The  data  presented  in  this  section  are  from  returns  for  the  calendar 
year  ending  December  31,  1944,  a  fiscal  year  ending  within  the  period 
July  1944  through  June  1945,  and  a  part  year  with  the  greater  portion 
of  the  accounting  period  in  1944. 

The  data  are  tabulated  from  corporation  income  and  declared  value 
excess-profits  tax  returns,  Form  1120;  life  insurance  company  income 
tax  returns.  Form  1120L;  and  mutual  insurance  company  income  tax 
returns.  Form  1120M.  Included  for  this  purpose  in  addition  to  re- 
turns filed  by  domestic  corporations  are  the  returns  filed  by  foreign 
corporations  engaged  in  business  within  the  United  States.  The 
excess  profits  tax  liability  reported  on  corporation  excess  profits  tax 
returns,  Form  1121,  is  included  where  indicated.  The  statistics  are 
compiled  from  the  returns  as  filed,  prior  to  revisions  that  may  be  made 
as  a  result  of  audit  by  the  Bureau  of  Internal  Revenue  and  prior  to 
changes  which  may  result  from  carry-backs,  relief  granted  under  sec- 
tion 722  of  the  Internal  lievenue  Code,  recomputation  of  amortization 
of  emergency  facilities,  or  from  the  renegotiation  of  war  contracts, 
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after  the  returns  were  filed.  Changes  resulting  from  the  renegotiation 
of  war  contracts  are  recorded  as  settlements  are  reached,  however,  and 
the  efi'ect  of  renegotiation  settlements  reached  to  July  31,  1947,  with 
respect  to  the  tax  year  1944  is  shown  in  special  tables  on  pages  23-39. 
There  are  excluded  from  this  report  data  pertaining  to  amended 
returns,  tentative  returns,  and  the  returns  of  nonresident  foreign  cor- 
porations (those  not  engaged  in  trade  or  business  within  the  United 
States  and  not  having  an  office  or  place  of  business  therein,  who  file  on 
Form  1120NB). 

CHANGES    IN    LAW    AFFECTING    CORPORATION    RETURNS    (FORM    1120) 

The  comparability  of  the  figures  tabulated  from  the  1944  returns 
with  those  from  the  1943  returns  is  affected  by  the  changes  in  law 
introduced  by  the  Revenue  Act  of  1943.  Returns  for  the  calendar 
year  1944  and  fiscal  years  ending  in  the  period  January  through  June 
1945  are  filed  under  the  provisions  of  the  Internal  Revenue  Code  as 
amended  by  the  Revenue  Act  of  1943.  The  amendments  contained 
in  this  act  apply  also  to  the  1944  portion  of  the  accounting  period,  in 
the  case  of  returns  for  fiscal  years  beginning  in  1943  and  ending  in 
1944.     The  most  significant  changes  are  as  follows: 

(1)  The  amount  of  income  subject  to  excess  profits  tax  which  is  a 
credit  against  net  income  in  arriving  at  normal-tax  net  income  and 
surtax  net  income  is  decreased  by  $5,000.  This  is  the  result  of  a 
change  in  the  excess  profits  tax  law  which  provides  an  increase  in  the 
specific  exemption  from  $5,000  to  $10,000  for  purposes  of  determining 
adjusted  excess  profits  net  income. 

(2)  Corporations  filing  returns  for  taxable  years  beginning  in  1943 
and  ending  in  1944  are  required  to  compute  two  tentative  taxes,  one 
under  the  1942  Act,  the  other  under  the  1943  Act,  and  prorate  each 
on  the  basis  of  the  number  of  days  before  January  1,  1944,  and  the 
number  after  December  31,  1943,  respectively.  The  prorated  por- 
tions of  the  two  tentative  taxes  are  then  combined  to  determine  the 
actual  liability,  which  is  the  amount  tabulated  in  this  report.  Amounts 
tabulated  from  these  returns  for  all  items  other  than  the  tax  liability 
are  the  amounts  used  in  computing  the  tentative  tax  for  1944  under 
provisions  of  the  Revenue  Act  of  1943. 

CLASSIFICATIONS,   TEXT  TABLES,   AND  DESCRIPTION  OF  BASIC  TABLES 

Data  are  shown  for  the  446,796  corporation  returns  in  aggregate, 
and  segregated  by  one  or  more  of  the  following  classifications:  Active 
and  inactive  corporations;  returns  with  net  income  and  returns  with 
no  net  income;  States  and  Territories;  industrial  divisions  and  groups; 
returns  with  balance  sheets  and  returns  with  no  balance  sheets;  total 
assets  classes;  type  of  tax  liability;  net  income  and  deficit  classes. 
There  are  also  separate  tabulations  for  consolidated  returns,  fiscal 
year  returns,  and  part  year  returns,  all  of  which  are  included  in  the 
tabulations  pertaining  to  Form  1120  throughout  this  report. 

The  classifications  are  described  in  the  following  paragraphs,  which 
also  enumerate  the  items  tabulated  for  returns  in  each  classification: 

Active  and  inactive  corporations. — Returns  for  active  corporations 
show  income  data;  those  for  inactive  corporations  show  no  data. 
The  returns  for  inactive  corporations  are  filed  in  accordance  with  the 
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regLilation  that  a  corporation  having  an  existence  during  any  portion 
of  a  taxable  year  is  required  to  make  a  return.  Even  though  a  corpora- 
tion has  surrendered  its  charter,  it  is  deemed  to  continue  in  existence 
until  its  dissolution  is  authorized  by  the  State  in  which  it  was  created. 

The  data  presented  in  this  report  are  tabulated  from  the  412,467 
returns  of  active  corporations,  except  as  indicated  in  the  following 
paragraph  pertaining  to  the  number  of  returns. 

The  34,329  returns  of  inactive  corporations  for  1944  are  segregated 
by  the  nine  industrial  divisions  in  the  text  table  on  page  6,  which 
shows  also  the  percent  of  inactive  corporations  to  the  division  total. 
The  returns  of  inactive  corporations  are  also  included  in  the  total 
number  of  returns,  segregated  by  States  and  Territories,  in  basic  table 
1,  pages  76-77;  in  the  total  number,  by  major  and  minor  industrial 
groups  in  basic  table  2,  pages  78-89;  and  in  the  total  number  of  returns 
with  no  net  income  in  basic  table  8,  pages  327-332.  The  total  number 
of  fiscal  year  returns  in  the  first  text  table  on  page  19  includes  3,969 
fiscal  year  returns  of  inactive  corporations.  For  the  number  of  returns 
of  inactive  corporations  for  prior  years,  see  note  2,  page  423. 

Returns  with  net  income  and  returns  with  no  net  income.- — This  classi- 
fication is  based  on  the  existence  or  nonexistence  of  an  amount  of  net 
income  for  the  current  year.  Net  income,  as  reported  for  declared 
value  excess-profits  tax  computation,  is  adjusted  by  excluding  the  net 
operating  loss  deduction  and  adding  Government  interest  subject  to 
sui'tax  only  and  excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss.  Returns  with  total  deductions  (exclusive  of  net 
operating  loss  deduction)  equal  to  or  exceeding  total  income  are  in- 
cluded in  returns  with  no  net  income. 

The  returns  of  active  corporations  for  1944  are  segregated  by  returns 
with  net  income  and  returns  with  no  net  income  for  all  tabulations  in 
this  report  except  the  one  on  page  9.  Of  the  412,467  returns  of  active 
corporations,  288,904  are  returns  with  net  income,  and  123,563  are 
returns  with  no  net  income. 

States  and  Territories.— This  geographic  distribution  covers  the  48 
States,  the  District  of  Columbia,  and  the  Territories  of  Alaska  and 
Hawaii. 

The  data,  although  tabulated  by  States  and  Territories  in  which  the 
returns  are  filed,  do  not  represent  what  may  be  called  the  geographic 
distribution  of  income.  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of  business  is  located 
therein.  Conversely,  a  tabulation  for  a  given  State  may  include  data 
from  returns  of  corporations  having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an  income  tax  return  either 
in  the  collection  district  in  which  it  has  its  principal  place  of  business 
or  in  the  collection  district  in  which  it  has  its  principal  office  or  agency. 
There  is  no  way  of  ascertaining  from  income  tax  returns  the  amount 
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of  income  originating  in  a  specific  State  or  the  amount  of  tax  paid 
thereon. 

The  446,796  returns  of  active  and  inactive  corporations  are  segre- 
gated geographically  in  basic  table  1,  pages  76-77.  This  table  presents, 
for  the  288,904  returns  with  net  income  and  the  123,563  returns  with 
no  net  income,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock.  There  are  also  shown, 
for  returns  with  net  income,  total  tax,  income  tax,  declared  value 
excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net 
income.  The  number  of  returns  of  inactive  corporations  filed  in  any 
State  or  Territory  may  be  obtained  by  deducting  the  sum  of  the  re- 
turns with  net  income  and  the  returns  with  no  net  income  from  the 
total  number  of  returns. 

A  description  of  the  items  will  be  found  in  the  footnotes  as  indicated 
on  table  1.  The  comparability  of  data  distributed  geographically  is 
discussed  on  page  59,  and  historical  data  so  distributed  are  presented 
on  pages  394-405. 

Industrial  divisions  and  groups. — The  industrial  classification  con- 
sists of  9  divisions,  74  major  groups,  and  233  minor  groups,  based  on 
the  Standard  Industrial  Classification,  issued  by  the  Division  of 
Statistical  Standards,  Bureau  of  the  Budget,  Executive  Office  of  the 
President.  Since  the  Standard  Industrial  Classification  is  designed 
on  an  establishment  basis,  it  was  necessary  to  reduce  greatly  the  num- 
ber of  groups  and  to  make  changes  in  the  contents  of  the  groups  in 
order  to  adapt  the  Standard  Classification  to  the  corporation  income 
tax  returns  which  are  filed  on  an  ownership  basis. 

The  industrial  classification  is  based  on  the  business  activity  re- 
ported on  the  return.  When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity  which 
accounts  for  the  largest  percentage  of  total  receipts.  Therefore,  the 
industrial  groups  do  not  reflect  pure  industry  classifications.  There 
is  no  change  in  the  industrial  groups  between  1943  and  1944. 

In  the  following  table,  the  446,796  returns  are  classified  by  the  nine 
industrial  divisions,  as  are  also  the  288,904  returns  with  net  income, 
the  123,563  returns  with  no  net  income,  and  the  34,329  returns  of 
inactive  corporations.  The  number  of  returns  is  shown  for  each 
division.  For  returns  with  net  income,  there  are  shown  the  number 
of  returns,  percent  of  division  total,  total  compiled  receipts,  net 
income,  total  tax,  income  tax,  declared  value  excess-profits  tax,  excess 
profits  tax,  and  adjusted  excess-profits  net  income;  for  returns  with 
no  net  income,  the  number,  percent  of  division  total,  total  compiled 
receipts,  and  deficit;  and  for  inactive  corporations,  the  number  and 
percent  of  division  total.  The  items  are  described  in  footnotes  as 
indicated  on  the  table. 
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The  412,467  returns  of  active  corporations  are  further  segregated 
by  major  industrial  groups  in  basic  table  3,  which  shows,  in  Part  I 
for  all  returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III 
for  returns  with  no  net  income,  itemized  receipts  and  deductions, 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid 
in  cash  and  assets  other  than  the  corporation's  own  stock,  and  divi- 
dends paid  in  the  corporation's  own  stock.  There  are  also  shown, 
for  returns  in  Parts  I  and  II,  the  net  operating  loss  deduction,  adjusted 
excess  profits  net  income,  income  tax,  declared  value  excess-profits 
tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax, 

Basic  table  4  presents  returns  with  balance  sheets  by  major  indus- 
trial groups  and  shows,  for  the  266,615  returns  with  net  income  and 
the  96,441  returns  with  no  net  income,  the  number  of  returns,  items 
of  assets  and  liabilities  as  of  December  31,  1944,  or  close  of  fiscal  year 
nearest  thereto,  itemized  receipts  and  deductions,  compiled  net  profit 
or  net  loss,  net  income  or  deficit,  dividends  paid  in  cash  and  assets 
other  than  the  corporation's  own  stock,  and  dividends  paid  in  the 
corporation's  own  stock.  There  are  also  shown,  for  returns  with  net 
income,  the  net  operating  loss  deduction,  adjusted  excess  profits  net 
income,  income  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  total  tax,  and  compiled  net  profit  less  total  tax. 

In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  group  ''Insurance  carriers,  agents,  etc.,"  it  should  be  noted  that 
life  insurance  companies  are  required  to  include  only  interest,  divi- 
dends, and  rents  in  gross  income.  Beginning  1942,  life  insurance  com- 
panies are  allowed  a ''reserve  and  other  policy  liability  credit"  equal  to 
a  flat  proportion  of  investment  income  less  tax-exempt  interest.  This 
credit,  which  is  deducted  after  arriving  at  net  income  and  is  reported 
only  on  returns  with  net  income,  takes  the  place  of  the  deductions  for 
reserve  earnings,  deferred  dividends,  and  interest  paid,  which  formerly 
were  allowed  in  computing  net  income.  For  1944  the  credit  ratio  is 
0.9261  and  for  normal  tax  purposes  the  aggregate  amount  of  reserve 
and  other  pohcy  liability  credit  is  $991,535,426,  of  which  $990,865,626 
is  reported  on  returns  with  balance  sheets.  As  an  offset  to  this  credit, 
adjustment  for  certain  non-life  insurance  reserves  is  reported  in  total 
amount  of  $6,046,357,  of  which  $6,045,216  is  reported  on  returns  with 
balance  sheets.  The  latter  adjustment,  which  is  made  in  order  to  in- 
clude in  the  tax  base  the  interest  received  on  non-life  insurance  reserves, 
applies  only  to  life  insurance  companies  deriving  a  portion  of  their 
income  from  contracts  other  than  life  insurance,  annuities,  or  non- 
cancellable  health  and  accident  insurance.  It  should  be  noted  also 
that  the  deduction  item  "Compensation  of  officers,"  in  basic  tables 
3  and  4,  excludes  the  amounts  paid  to  officers  of  life  insurance  com- 
panies which  file  on  Form  1120L.  There  is  no  provision  on  Form 
1120L  for  reporting  this  item,  and  it  is  not  possible  to  ascertain  it 
from  the  annual  statement  submitted  with  the  return. 
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Basic  table  6  presents  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  ijidustrial  groups,  and  shows  for 
the  266,615  returns  with  net  income  and  the  96,441  returns  with  no 
net  income  the  number  of  returns,  selected  items  of  assets,  liabilities, 
and  receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
and  dividends  paid  in  cash  and  assets  other  than  corporation's  own 
stock.     For  returns  with  net  income,  the  total  tax  is  also  shown. 

The  only  table  showing  the  returns  segregated  by  minor  industrial 
groups  is  basic  table  2,  which  presents  all  returns  by  both  major  and 
minor  industrial  groups,  and  shows,  for  the  288,904  returns  with  net 
income  and  the  123,563  returns  of  active  corporations  with  no  net 
income,  the  number  of  returns,  total  compiled  receipts,  net  income  or 
deficit,  and  dividends  paid  in  cash  and  assets  other  than  the  corpora- 
tion's own  stock.  There  are  also  shown,  for  returns  with  net  income, 
total  tax,  income  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  and  adjusted  excess  profits  net  income.  The  total  number  of 
returns  includes  those  of  inactive  corporations,  which  number  may 
be  obtained  by  deducting  from  the  total  number  of  returns  the  sum 
of  the  returns  with  net  income  and  the  returns  with  no  net  income. 

The  items  are  described  in  footnotes  as  indicated  on  each  table. 
Historical  data  by  industrial  groups  are  shown  on  pages  388-393,  and 
the  comparability  of  those  data  is  discussed  on  pages  59-60. 

Returns  with  balance  sheets  and  returns  unth  no  balance  sheets. — 
Returns  with  balance  sheets  include  only  those  with  apparently  com- 
plete balance  sheet  data;  returns  with  no  balance  sheets  include  those 
on  which  the  balance  sheet  data  are  entirely  lacking  and  those  with 
fragmentary  data. 

In  the  following  table  there  are  shown,  for  the  412,467  returns  of 
active  corporations  in  aggregate,  and  for  the  363,056  returns  with 
balance  sheets,  and  the  49,411  returns  with  no  balance  sheets,  items  of 
receipts  and  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  net  operating  loss  deduction,  adjusted  excess  profits  net  income, 
income  tax,  declared  value  excess-profits  tax,  excess  profits  tax,  total 
tax,  compiled  net  profit  less  total  tax,  and  dividends  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock,  and  dividends  paid  in 
the  corporation's  own  stock.  The  items  are  described  in  footnotes 
as  indicated  on  the  table. 
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Corporation  returns,^  1944,  in  aggregate,  and  for  returns  with  balance  sheets  and 
returns  with  no  balance  sheets:  Number  of  returns,  compiled  receipts,  compiled 
deductions,  coinpiled  net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends 
paid  by  type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns  with 
balance 

sheets 


Returns 
with  no 
balance 
sheets 


Number  of  returns  s 

Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  '" 

Interest  on  Government  obligations  (less  amortiz- 
ahle  bond  premium): 

Wholly  taxable  i' 

Subject  to  declared  value  excess-profits  tax  and 
surtax. 12 

Subject  to  surtax  only  i3 

Wholly  tax-exempt  i* 

Other  interest 

Rents  IS... 

Royalties  '^ 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss." 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss.i' 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  i* 

Dividends,  foreign  corporations  20 

Other  receipts  21 

Total  compiled  receipts  ^ 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  22 

Compensation  of  officers  23 

Rent  paid  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Amortization  2' 

Net  loss,  sales  other  than  capital  assets  '* 

Other  deductions  28 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (17  less  32) 

Net  income  or  deficit  2  (.33  less  7) 

Net  operating  loss  deduction  29 

Adjusted  excess  profits  net  income  ' 

Income  tax  3 

Declared  value  excess-profits  tax 

Excess  profits  tax  < 

Total  tax 

Compiled  net  profit  less  total  tax  (33  less  40) 

Dividends  paid:  3" 

Cash  and  assets  other  than  own  stock  ^o 

Corporation's  own  stock 


412, 467 


363, 056 


209,  536. 338 
42, 696,  261 


1, 100, 179 
331,  598 

18,  521 

242, 121 

2,187,240 

2,115,113 

246,  532 

25, 096 


402,  744 

139,678 
1,  429, 382 

145,  229 
1,  584, 499 


207, 008,  234 
42, 120,  937 


1, 092,  289 
330, 136 

18, 428 

241, 056 

2, 164.  803 

2,017,118 

240, 485 

23,  649 

385, 108 

132, 143 
1,407,011 

144, 686 
1,  553,  536 


262,  200,  531 


258,  879,  617 


161,197,624 

24,311,779 

3,  759, 057 

2, 487, 369 

2,  575,  242 

335,  562 

2,  288,  209 

5,  964,  725 

234, 194 

3,950,124 

711,742 

9S1,  203 

504,  228 

26, 352,  S68 


159,192,585 

23,  986, 109 

3,  666,  934 

2,  444. 179 

2,541,723 

325,  594 

2,  236,  207 

5,  884,  547 

231,  887 

3,890,715 

697,  582 

974, 107 

434,  954 

25,918,647 


235, 653,  929 


232, 425,  770 


26,  546,  602 

26, 304. 481 

148,  760 

12,841.663 


26,  453,  847 

26,  212,  792 

141,974 

12.  753.  684 


4, 353,  620 

98,  668 

10, 431, 762 


4, 312, 460 

97, 001 

10, 359,  618 


14,884,050 


14,  769, 079 


11,662,552 


6, 057, 043 
247, 196 


11,684,768 


5, 957, 051 
234,  643 


49,411 


2,  528, 103 
575, 324 


7,890 
1,462 

93 

1,066 

22, 437 

97,  996 

6,047 

1,447 

17,636 

7,535 

22, 371 

543 

30,  963 


3, 320, 914 


2, 005, 040 

325,  670 

92. 124 

43, 190 

33,  519 

9,968 

52, 002 

80, 178 

2,308 

59, 409 

14, 160 

7.097 

69.  274 

434,  221 


3,  228, 159 


92,  755 
91,  689 
6,786 
87,  978 


41,159 

1,667 

72, 145 


114,971 


31  22,  217 


99,  992 
12,  553 


For  footnotes,  see  pp.  40-42. 


The  preceding  tabulation  is  the  only  one  in  this  report  in  which  the 
data  are  not  shown  separately  for  returns  with  net  income  and  for 
returns  with  no  net  income.  However,  this  separation  is  made  in  the 
presentation  of  receipts  and  deductions  for  the  363,056  returns  of 
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corporations  reporting  balance  sheet  data,  by  major  industrial  groups 
in  basic  table  4,  pages  132-165,  and  by  total  assets  classes  in  basic  table 
5,  pages  200-205. 

The  total  number  of  returns,  and  the  number  and  percent  with  bal- 
ance sheets,  for  returns  with  net  income  and  for  returns  with  no  net 
income,  are  shown  by  net  income  and  deficit  classes  in  the  following 
table: 


Corporation  returns,^  1944,  with  net  income  and  with  no  net  income,  by  net  income  or 
deficit  classes:  Number  of  returns,  number  of  balance  sheets,  and  percent  of  returns 
with  balance  sheets 


Returns  with  net  income  2 

Returns  with  no  net  income  ^ 

Net  income  and  deficit 

classes  2 
(Thousands  of  dollars) 

Number  of 
returns  « 

Number  of 
balance 
sheets 

Percent  of 
returns 
with  bal- 
ance sheets 

Number  of 
returns  * 

Number  of 
balance 
sheets 

Percent  of 
returns 
with  bal- 
ance sheets 

Under  1 - 

60, 378 

29,  574 

20,  853 

16.091 

13,  761 

43,  619 

23,  286 

13,  854 

9,392 

21,505 

14, 138 

11,342 

4,919 

2,817 

2,670 

348 

357 

49,  765 
26,  221 
19, 005 
14,  941 

12,  850 
41,  568 
22,  574 

13,  423 
9,157 

21, 020 
13,  922 
11,182 
4,861 
2,777 
2,649 
344 
356 

82.42 
88.66 
91.14 
92.85 
93.38 
95.30 
96.94 
96.89 
97.50 
97.74 
98.47 
98.59 
98.82 
98.58 
99.21 
98.85 
99.72 

75,0J1 

14,  607 

7,547 

4,645 

3,162 

7,961 

3,218 

1,754 

1,082 

2,362 

1,168 

693 

206 

93 

50 

2 

2 

55,  317 

11,917 

6,353 

3,953 

2,739 

6,907 

2,811 

1,539 

967 

2,034 

1,008 

596 

178 

78 

41 

2 

1 

73.75 

1  under  2 

81.58 

2  under  3 

84.18 

3  under  4 _  

85.10 

4  under  5 .... 

86.62 

5  under  10 

86.76 

10  under  15         .            ... 

87.35 

15  under  20                   _  ._ 

87.74 

20  under  25         .      

89.37 

25  under  50         

86.11 

50  under  100          

86.30 

100  under  250       

86.00 

250  under  500 

86.41 

500  under  1,000    

83.87 

1,000  under  5,000 

82.00 

5,000  under  10,000  

100. 00 

10,000  and  over. 

50.00 

Total             .  .    .    :. 

288,  904 

266,  615 

92.28 

123,  563 

96,  441 

78.05 

For  footnotes,  see  pp.  40-42. 

For  the  363,056  returns  with  balance  sheets,  in  flggregate,  and  for 
the  266,615  returns  with  net  income  and  the  96,441  returns  with  no 
net  income,  there  are  presented  in  the  following  table  the  items  of 
assets  and  liabilities  as  of  December  31,  1944,  or  the  close  of  the 
fiscal  year  nearest  thereto.  The  items  are  described  in  footnotes  as 
indicated  on  the  table. 


STATISTICS  OF  INCOME  FOR  1944,  PART  2 


11 


Corporation  returns  with  balance  sheets,^  1944,  in  aggregate,  and  for  returns  with 
net  income  and  returns  with  no  net  income:  Number  of  returns,  assets  and  lia- 
bilities 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns  with  balance  sheets  ^- 


Assets: 

Cash  33 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations  34.. 

Other  investments 

Gross  capital  assets  33  (except  land) 

Less:  Reserves 

Land ■ 

Other  assets  36 


Total  assets  3'. 


Liabilities: 

.Accounts  payable 

Bonds,  notes,  mortgages  payable; 

Maturity  less  than  1  year 

Alaturity  1  year  or  more 

Other  liabilities  3S 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Sm'plus  and  undi\'ided  profits  3«. . 
Less:  Deficit" 


Total  liabilities  37 418,324,088 


Aggregate 


363,  056 


26, 
111, 

74; 

137, 

50, 

8, 

10. 


782,  933 
566,  504 
672,  202 
476,  336 
218,  745 
302,  221 
020,  347 
223,311 
331,400 
431,116 


418,  .324,  088 


17, 805,  078 


7, 
42, 
200, 
15, 
64, 
12, 
67, 
9, 


055,  756 
453, 922 
550,  050 
112,184 
785, 290 
199,  956 
556,  665 
194,  819 


Returns 
vi'ith  net 
income  2 


266,  615 


.51,275,450 

46,  623.  6.81 

614,048 

25.  714,  910 

109,191,014 

71,2.30,670 

127,  005,  742 

47,077,612 

6,  570. 697 

9,  753, 363 


399, 673, 868 


16,298,160 

5,  924, 821 
.36,841,780 
195,  659, 832 
13,  934, 800 
59,591,547 
11,7.32,771 
64,291,692 

4,001,534 


399,  673,  868 


Returns 

with  no  net 

income  2 


5,441 


1,507,483 

1,  942, 823 

58. 154 
761.426 

2,  027,  7.32 
3, 161, 5,50 

10,014,605 

3,  145,  700 
1,760,702 

677, 763 


IS.  650,  219 


1,506,918 

1, 130,  935 
,5,  612, 142 
4, 890, 224 
1,177,385 
5, 193,  743 
467, 185 
3,261,973 
4,  593,  285 


18,650,219 


For  footnotes,  see  pp.  40-42. 

The  returns  with  balance  sheets  are  further  classified  by  major 
industrial  groups  in  basic  table  4,  pages.  132-165,  which  shows,  in  addi- 
tion to  items  of  assets  and  liabilities,  the  number  of  returns,  compiled 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  in- 
come or  deficit,  net  operating  loss  deduction,  adjusted  excess  profits 
net  income,  income  tax,  declared  value  excess-profits  tax,  excess 
profits  tax,  total  tax,  compiled  net  profit  less  total  tax,  dividends 
paid  in  cash  and  assets  other  than  the  corporation's  own  stock,  and 
dividends  paid  in  the  corporation's  own  stock,  for  returns  with  net 
income  and  for  returns  with  no  net  income,  where  applicable.  The 
items  are  described  in  footnotes  as  indicated  on  each  table. 

Total  assets  classes. — The  returns  with  balance  sheets  are  segregated 
into  10  classes  by  size  of  total  assets  as  of  December  31,  1944,  or  close 
of  fiscal  year  nearest  thereto.  The  total  assets  classes  are  based  on 
the  net  amount  of  total  assets,  after  reserves  for  depreciation,  de- 
pletion, amortization,  and  bad  debts. 

The  363,056  returns  with  balance  sheets  are  presented  by  total 
assets  classes  in  the  following  table,  which  shows,  in  aggregate,  and 
for  the  266,615  returns  with  net  income  and  the  96,441  returns  with 
no  net  income,  the  total  assets,  total  compiled  receipts,  compiled  net 
profit  or  net  loss,  and  net  income  or  deficit.  The  items  are  described 
in  footnotes  as  indicated  on  the  table. 


786850—49- 
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Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  in  aggregate, 
and  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
total  assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income 

or  deficit 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  3? 


Number 
of  re- 
turns 3' 


Total  assets- 
Total  liabili- 
ties 37 


Total  com- 
piled re- 
ceipts 8 


Compiled 

net  profit 
or  net  loss 


Net  income 
or  deficit ' 


AGGREGATE 


Under  50              

176,212 

56, 831 

.56,  782 

26, 496 

17,  625 

21,  590 

3,646 

2,942 

415 

517 

3,  528, 237 
4. 050,  325 

8,  964,  164 

9,  322, 230 
12, 390,  911 
46, 107,  085 
25,  285, 428 
60,  260, 431 
28, 953, 021 

219, 462,  255 

9, 003,  766 
7,  929, 464 
15,586,872 
14,  777, 763 
16,  544, 869 
41,  475,  869 
18,684,049 
40,  606,  164 
17,351,036 
76,  919, 765 

257, 114 

350,  578 

847,  828 

994,  848 

1,  303, 873 

4,  018,  631 

2, 073, 015 

4,  764.  374 

1,985,874 

9,857,811 

256,  934 

50  under  100                             -          -    

350,310 

100  imder  250                           --  - 

847,  371 

250  under  500                        - 

993,  338 

500  under  1,000                     

1,300,582 

1,000  under  5,000      .        

3, 992,  230 

5  000  under  10,000..  ...  .  .      

2, 057, 144 

10,000  under  50,000 

4,  730,  495 

50  000  under  100,000 

1,969,396 

100  000  and  over                                    -.  . 

9,  714, 993 

Total                         -     

363, 056 

418,  324, 088 

258,879,617 

26, 453, 847 

26,  212,  792 

RETLrR>JS  "WITH  NET  INCOME  » 


Under  50                           

111,537 

44,  216 

46,  387 

22,  518 

15,358 

19,  552 

3,376 

2,769 

394 

508 

2,485,147 
3,  159,  992 
7, 348,  260 
7,  943,  272 
10,  826.  664 
41,951,149 
23,416,715 
56,861,552 
27,  505,  771 
218, 175. 348 

7,  216,  919 
7, 063,  214 
14,340,421 
13.957,548 
15.  797, 028 
39,  982,  899 
18,  209,  792 
39,  810,  524 
17, 122,  526 
76,679,317 

386, 125 
409,  425 
934,  337 
1, 059, 832 
1,367,581 
4, 1.36,  925 
2,126,513 
4,  822,  582 
2,  010, 769 
9,  858, 086 

385,  997 

50  under  100           . 

409,  192 

100  under  250             

933,  921 

250  under  500  . 

1,  05S,  493 

500  under  1 .000     ...  

1, 364,  665 

1  000  under  5.000                            

4,113,464 

5  000  under  10.000                       ..     

2,  111,  793 

10  000  under  50,000                  .  

4,  790, 348 

50,000  under  100,000                .  .     

1,  994, 889 

100  000  and  over                   

9,  717, 197 

Total                

266,615 

399,  673, 868 

250, 180, 187 

27, 112, 176 

26,879,959 

RETURNS  WITH  NO  NET  INCOME  ' 

Under  50        .        ..     

64,  675 

12,615 

10,395 

3,978 

2,267 

2,038 

270 

173 

21 

9 

1,  043,  090 
890, 333 
1,  615,  904 
1,  378,  958 
1,  564.  247 
4,155,937 
1,868,713 
3, 398, 879 
1,447,250 
1,  286,  907 

1,786,847 
866,  250 

1,246,451 
820,215 
747, 841 

1,  492, 970 
474,  257 
795,  640 
228, 510 
240,  448 

41  129,011 
«  58, 846 
<i  86.  509 
<i  64,  984 
41  63,  709 

41  118,394 

41  53,  498 

41  58,  208 

41  24,895 

41  275 

41129,063 

50underl00.            

41  58,882 

100  under  250.     

41  86,  550 

2.50  under  500...     ...  

41  65,  156 

500  under  1 ,000                             

41  64,083 

1  000  under  5,000      .               . 

41  121,234 

5  000  under  10,000              ..     . 

4!  54,  650 

10,000  under  .50,000  . 

41  59,  8.53 

50,000  under  100,000 

41  25,  494 

100,000  and  over 

41  2,  204 

Total.. 

96,  441 

18,  650,  219 

8,  699, 430 

41  658,  328 

41  667, 168 

For  footnotes,  see  pp.  40-42. 

The  returns  with  balance  sheets  are  segregated  by  total  assets 
classes  in  basic  table  5,  pages  200-205,  which  shows,  in  Part  I  for  all 
returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III  for 
returns  with  no  net  income,  the  number  of  returns,  assets  and 
liabilities,  compiled  receipts,  compiled  deductions,  compiled  net  profit 
or  not  loss,  net  income  or  deficit,  dividends  paid  in  cash  and  assets 
other  than  the  corporation's  own  stock,  and  in  the  corporation's 
own  stock ;  also  for  returns  in  Parts  I  and  II  there  are  shown  the  net 
operating  loss  deduction,  adjusted  excess  profits  net  income,  income 
tax,  (k'clared  value  excess-profits  tax,  excess  profits  tax,  total  tax,  and 
compiled  net  profit  less  total  tax. 

Basic  table  6  shows,  for  r(^turns  with  balance  sheets,  by  total  assets 
classes,   in  aggregate,   and  by  major  industrial  groups,  for  returns 
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with  net  income  and  for  returns  with  no  net  income  where  applicable, 
the  number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  total  tax,  and 
dividends  paid,  excluding  dividends  paid  in  the  corporation's  own 
stock  and  liquidating  dividends.  The  items  are  described  in  foot- 
notes as  indicated  on  each  table. 

Type  oj  tax  liability. — The  taxable  returns  are  classified  according 
to  the  various  combinations  of  income  and  excess  profits  taxes  for 
which  a  liability  exists. 

The  data  obtained  by  means  of  this  classification  are  shown  in 
basic  table  8,  pages  327-332,  Part  I  of  which  deals  with  all  returns  and 
Part  II  with  returns  showing  tax  computed  under  the  alternative 
method.  In  Part  I,  all  taxable  returns  are  segregated  according  to 
whether  the  corporation  reports  (1)  income  tax  only,  (2)  income  tax 
and  declared  value  excess-profits  tax,  (3)  income  tax,  declared  value 
excess-profits  tax,  and  excess  profits  tax,  (4)  income  tax  and  excess 
profits  tax,  or  (5)  excess  profits  tax  only.  In  Part  II,  only  the  returns 
on  which  the  tax  is  computed  under  the  alternative  method  are 
similarly  segregated  by  type  of  liability. 

In  Part  I,  for  taxable  returns,  there  are  shown,  by  type  of  tax  liabil- 
ity and  by  net  income  classes,  the  number  of  returns,  net  income, 
adjusted  excess  profits  net  income,  and  each  tax  applicable;  for 
nontaxable  returns  with  net  income,  this  table  shows,  by  net  income 
classes,  the  number  of  returns  and  net  income;  and  for  returns  with  no 
net  income,  by  deficit  classes,  the  number  of  returns  and  deficit. 
The  total  number  of  returns  with  no  net  income  (in  Part  I)  includes 
the  returns  of  inactive  corporations. 

In  Part  II,  for  returns  on  which  the  tax  is  computed  under  the 
alternative  method,  there  are  shown,  by  type  of  tax  liability  and 
by  net  income  classes,  the  number  of  returns,  net  income,  adjusted 
excels  profits  net  income,  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  income  tax  (if  alternative  method  had 
not  been  used),  and  each  tax  applicable. 

In  both  Parts  I  and  II,  the  excess  profits  tax  shown  is  taken  from 
the  corporation  excess  profits  tax  returns,  Form  1121.  The  items 
are  described  in  footnotes  as  indicated  on  the  table. 

Net  income  and  deficit  classes. — The  returns  are  segregated  into  17 
classes  by  size  of  the  net  income  or  deficit  for  the  current  year,  based 
on  the  amount  reported  for  declared  value  excess-profits  tax  computa- 
tion, adjusted  by  excluding  the  net  operating  loss  deduction  and 
adding  Government  interest  subject  to  surtax  only  and  excess  of  net 
long-term  capital  gain  over  net  short-term  capital  loss. 

The  following  table  presents  data  by  net  income  and  deficit  classes 
for  returns  with  net  income  and  for  returns  with  no  net  income.  For 
returns  with  net  income,  there  are  shown  the  number  of  returns,  net 
income,  adjusted  excess  profits  net  income,  total  tax,  income  tax, 
declared  value  excess-profits  tax,  and  excess  profits  tax.  For  returns 
with  no  net  income,  there  are  shown  the  number  of  returns  and  amount 
of  deficit. 
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Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  and  net  income  or 
deficit;  also,  for  returns  with  net  income:  Income  tax,  declared  value  excess-profits 
tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


' 

Returns  with  net  income  2 

Net  income  and  deficit  classes  2 

Number 
of  returns 

Net  income  ^ 

Adjusted 
excess  profits 
net  income ' 

Under  1 

60,  378 
29,  574 

20,  853 
16, 091 
13,  761 
48,619 
23,286 
13,  854 

9,392 

21.  USf> 
14, 138 
11,342 

4,919 

2,817 

2,670 

348 

357 

24,  693 

43,-451 

51,  719 

56, 067 

61,  821 

317,  576 

285,  580 

239,  654 

210,  052 

757,  985 

1, 000,  470 

1,772,038 

1,725,829 

1,  967,  850 

5, 454,  440 

2, 395,  884 

10,  758,  631 

1 

1  under  2 .  ___      __        .. 

22 

2under3 ._  _ 

18 

3  under  4 

21 

4  under  5         -  .  .  _ 

47 

5  under  10         --.-_. 

623 

10  under  15       ... 

5,109 

15under20  ... 

17,  223 

20under25  ...  . 

26, 136 

25  under  50 

180,  313 

50  under  100 .  .  ...  -...._ 

371.084 

100  under  250 

835,  083 
899,  854 

250  under  500 

500  under  1,000 ... 

1,065,968 

1,000  under  5,000 

2,  994, 193 

5.U00  under  10,0Q0 

1,  222, 039 

10,000  and  over 

5, 223, 928 

Total  .- 

288,  904 

27, 123,  741 

12,  841,  663 

Net  income  and  deficit  classes  2 


Returns  with  net  income  2— Continued 


Taxes 


Total  tax 


Income  tax  3 


Declared 
value  ex- 
cess-profits 
tax 


Excess 

profits 

tax  < 


Returns  with  no 
net  income  * 


Number 
of  returns 


Deficit  2 


Tinder  1 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  2.50 

250  under  500 

500  under  1,000.... 
1,000  undcT  5,000.. 
5.000  under  10,000. 
10,000  and  over 


5,139 

9,553 

11.779 

13,015 

14,  721 

78,  624 

75,  707 

71. 198 

69, 174 

319,  587 

522,  717 

1.016.219 

1,019,  160 

1,168,018 

3,  24,5,  478 

1,  367,  155 

5,  876,  703 


Total. 


«  14,  884, 050 


No  income  data  (inactive  corpora- 
tions)  _ 


4,976 

9,217 

11,340 

12,  499 

14, 108 

74,  862 

68, 190 

54,  045 

44,  903 

159,  806 

201,453 

314,009 

280,  400 

302,  362 

816,  806 

376,  439 

1,  608, 101 


162 

333 

424 

498 

572 

2,819 

2,243 

1,664 

1,320 

4,409 

5,292 

8,821 

8,019 

8,891 

25,  434 

6,448 

21,  320 


1 
3 

15 

18 

41 

942 

5,274 

15,489 

22,  951 

155,  372 

315,  972 

693,  390 

730, 742 

856,  765 

2,  403, 239 

'984,  268 

4,  247,  282 


75,011 

14,  607 

7,547 

4,645 

3,162 

7,961 

3,218 

1,754 

1,082 

2,362 

1,168 

693 

206 

93 

50 

2 

2 


"  4,  353,  620 


98,  668 


10,431,762 


123,  563 


•  19,992 
20,  945 
18,  447 
16,116 
14, 123 
56, 191 
39.  235 
30.  215 
24, 175 
81.  831 
81,  268 

106,  471 
69,  660 
68,  745 

102,426 
12. 106 
62,  315 


819,  260 


34,  329 


For  footnotes,  see  pp.  40-42. 
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The  text  table  on  page  10  shows,  by  net  income  and  deficit  classes, 
the  number  of  returns,  number  of  balance  sheets,  and  percent  of  returns 
with  balance  sheets,  for  returns  with  net  income  and  for  returns  with 
no  net  income.  Fiscal  year  returns  of  corporations,  by  net  income 
and  deficit  classes,  are  shown  in  the  second  text  table  on  page  19. 

The  data  in  basic  tables  7,  8,  9,  and  10  also  are  segregated  by  size 
of  net  income  or  deficit.  Table  7,  pages  298-326,  shows  number  of 
returns  of  active  corporations  with  net  income  and  with  no  net  income 
and  selected  items  by  major  industrial  groups.  Table  8,  pages  327- 
332,  shows  number  of  returns,  net  income,  and  taxes  by  type  of  tax 
liability;  table  9,  page  333,  shows  the  total  number  of  returns  of  active 
corporations  with  net  income,  and  with  no  net  income,  the  number  of 
returns  with  dividends  received,  and  amount  of  dividends  from 
domestic  corporations  and  from  foreign  corporations;  also  the  total 
amount  of  interest  received  on  Government  obligations,  the  amount 
wholly  taxable,  the  amount  subject  to  declared  value  excess-profits 
tax  and  surtax,  the  amount  subject  to  surtax  only,  and  the  amount 
wholly  tax-exemp't;  table  10,  page  334,  shows  the  total  number  of 
returns  of  active  corporations  with  net  income  and  with  no  net  income, 
the  number  of  returns  with  dividends  paid,  and  amount,  by  type  of 
dividend,  i.  e.,  cash  and  assets  other  than  the  corporation's  own  stock, 
and  the  corporation's  own  stock.  Historical  data  by  net  income  and 
deficit  classes  are  shown  on  pages  374-375. 

Consolidated  returns. ^-K  consolidated  return  is  filed  for  a  group  of 
affiliated  corporations  and  is  based  on  the  principle  of  levying  the  tax 
on  the  combired  net  income  of  two  or  more  integrated  concerns. 

The  privilege  of  filing  a  consolidated  return  Jor  income  tax  purposes 
(Form  1120)  is  extended  to  affiliated  domestic  corporations  in  general 
for  taxable  years  beginning  after  December  31,  1941,  upon  the  condi- 
tion that  the  affiliated  gi'oup  make  also  a  consolidated  excess  profits 
tax  return  for  the  taxable  year. 

An  affiliated  group  of  corporations  which  may  file  a  consolidated 
return  for  income  tax  purposes  is  defined  by  section  141(d)  of  the 
Internal  Revenue  Code  as  "one  or  more  chains  of  includible  corpora- 
tions connected  through  stock  ownership  with  a  common  parent 
corporation  which  is  an  includible  corporation  if  (1)  stock  possessing 
at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and  at 
least  95  percent  of  each  class  of  the  nonvoting  stock  of  each  of  the 
includible  corporations  (except  the  common  parent  corporation)  is 
owned  directly  by  one  or  more  of  the  other  includible  corporations; 
and  (2)  the  common  parent  corporation  owns  directly  stock  possessing 
at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and  at 
least  95  percent  of  each  class  of  the  nonvoting  stock  of  at  least  one  of 
the  other  includible  corporations." 

For  1944  the  number  of  consolidated  returns  for  income  tax  purposes 
is  1,300,  of  which  1,009  show  net  income  amounting  to  $3,047,525,612, 
while  289  show  deficit  of  $51,725,066,  and  2  have  no  income  data 
(inactive  corporations).  The  number  of  consolidated  retmns  filed  is 
only  0.3  percent  of  all  corporation  returns.     However,  the  net  income 
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reported  in  consolidated  returns  is  11.2  percent  of  the  net  income  of  all 
returns  showing  net  income,  and  the  income  tax  reported  therein, 
amounting  to  $630,110,706,  is  14.5  percent  of  the  income  tax  for  all 
corporations.  The  following  summary  shows,  by  industrial  divisions, 
the  number  of  consolidated  returns  (Form  1120)  and  the  number  of 
subsidiaries  included  therein,  for  the  years  1944  and  1943. 

Consolidated  ^^  corporation  returns,  1944  and  194S,  by  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 


Industrial  divisions  s 


Number  of 

consolidated 

returns  <* 


1944 


1943 


Number  of 
subsidiaries  <5 


1944 


1943 


All  industrial  divisions 

Mining  and  quarrying 

Manufacturing 

Public  utilities.-  _ -.    ..    .-     ...         . .. 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  alloca.ble 


1,300 

68 

413 

200 

215 

79 

271 

40 

13 

1 


1,286 

56 

414 

200 

206 

90 

253 

47 

15 

5 


5,780 

260 

1,812 

1,433 

609 

240 

1,296 

88 

41 

1 


6,165 

285 

1,973 

1,546 

570 

312 

1,332 

91 

50 

6 


For  footnotes,  see  pp.  40-42. 

Data  from  the  consolidated  returns  are  shown  in  detail  in  the  two 
following  tables  and  in  basic  table  4-A,  pages  166-199,  and  basic  table 
5-A,  pages  206-211.  Table  4-A  includes  all  active  consolidated  re- 
turns, while  table  5-A  includes  only  the  consolidated  returns  with 
balance  sheets.  The  consolidated  returns  are  included  in  the  tabula- 
tions pertaining  to  Form  1120  throughout  this  report. 

A  synopsis  of  the  Federal  tax  laws  under  which  consolidated  returns 
are  filed  for  the  years  1917  through  1944  appears  on  pages  447-453, 
and  data  from  consolidated  returns  for  1928  through  1944  are  shown 
on  page  422. 
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Consolidated*^  corporation  returns,^  1944,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  number  of  subsidiaries, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income 
tax,  declared  value  excess-profits  tax,  excess  profits  tax,  total  tax,  compiled  net 
profit  less  total  tax,  and  dividends  paid  by  type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns  > 

Number  of  subsidiaries  *K 


Receipts: 

Gross  sales  ' 

Gross  receipts  from  operations  i" 

Interest  on  Government  obligations  (less  amortizable 
bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess-profits  tax  and  sur- 
tax. i2 

Subject  to  surtax  only  '^ 

Wholly  tax-exempt  '♦ 

Other  interest 

Rents  15 

Royalties  •« 

Excess  of  net  short-term  capital  gain  over  net  long-term 

capital  loss.  " 
Excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss,  i" 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  '» 

Dividends,  foreign  corporations  20 

Other  receipts  21 


Total  compiled  receipts  6. 


Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  22 

Compensation  of  offtcers 

Rent  paid  on  business  property 

Repairs  2' 

Bad  debts 

Interest  p.aid 

Taxes  paid  2i.. 

Contributions  or  gifts  26 

Depreciation 

Depletion .,-- 

Amortization  2' 

Net  loss,  sales  other  than  capital  assets  "_ 
Other  deductions  28 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (18  less  33). 

Net  income  or  deficit  2  (34  less  8) 

Net  operating  loss  deduction  29 

Adjusted  excess  profits  net  income  ' 


Income  tax  ^ 

Declared  value  excess-profits  tax. 
Excess  profits  tax  * 


Total  tax. 


Compiled  net  profit  less  total  tax  (34  less  41). 

Dividends  paid:  3" 

Cash  and  assets  other  than  own  stock  3o_ 
Corporation's  own  stock 


Returns 

Returns 

Aggregate 

with  net 

with  no  net 

income  2 

income  2 

1,298 

1,009 

289 

5,  780 

4,999 

781 

22,  594, 068 

22,  255,  289 

3.38,  779 

8,  607, 363 

8,  299,  607 

307,  750 

50,  490 

48. 972 

1,518 

14, 067 

13,  540 

527 

645 

634 

11 

5,  584 

5,382 

202 

162,  725 

159, 005 

3,720 

246,  033 

237, 838 

8, 195 

32, 863 

31, 810 

1,022 

1,747 

1,695 

52 

24, 827 

23,  332 

1,405 

9,  482 

8, 809 

673 

225,  287 

221,287 

4,001 

53, 123 

53,  081 

41 

153,  746 

147,  705 

6,041 

32, 182, 049 

31,  508,  016 

674,  033 

17,  793,  094 

17,517,341 

275,  753 

4,  969,  699 

4,768,185 

201, 514 

108,  899 

99, 865 

9,034 

438, 119 

426, 365 

11,754 

304, 887 

299,  008 

5,879 

47,764 

30,  604 

17,160 

513,  737 

488, 714 

25,023 

1,012,325 

.  985,  295 

27, 031 

20, 098 

20, 035 

02 

757,  287 

731, 172 

26, 115 

198. 029 

191,616 

6.413 

296, 626 

291, 004 

5,  622 

85, 038 

59,  502 

25,  536 

2, 635, 063 

2,  546, 403 

88, 660 

29, 180, 665 

28, 455, 109 

725,  556 

3,  001, 384 

3, 052, 908 

«  51,  523 

2,  995, 801 

3, 047,  526 

«  51,  725 

29, 100 

29, 100 

1,294,894 

1,  294, 894 

630,111 
4,273 

630,111 

4,  273 

1,058,214 

1,058,214 

1,  692,  598 

1, 692,  598 

1, 308,  787 

1,360,310 

*i51,,523 

993,  767 

983, 281 

10,486 

22,  284 

21,209 

1,075 

For  footnotes,  see  pp.  40-42. 
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Consolidated  *^  corporation  returns  submitting  balance  sheets,^  1944,  ii^  aggregate, 
and  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of 
returns,  number  of  subsidiaries,  assets,  and  liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns  with 
net  income  ^ 


Returns  with 
no  net  in- 
come 2 


Number  of  returns  with  balance  sheets  32_ 
Number  of  subsidiaries  *^ 


1,266 
5,716 


9% 
4,977 


270 
739 


Assets: 

Cash  33 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments,  Government  oblisations  ^*. 

Other  investments 

Gross  capital  assets  3j  (except  land) 

Less:  Reserves 

Land 

Other  assets  ^^ 


115,979 
759,  2no 
64, 168 
152,561 
613,  292 
745,  421 
666,  799 
313, 492 
584, 950 
382, 498 


3,  995,  754 

4, 625,  968 

58.  581 

3, 107, 139 

5, 443,  556 

8,  463,  551 

31,690,708 

10,  084,  007 

520,105 

1,333.250 


120,225 
133,  232 
5,587 
45,  422 
169,  736 
281,870 
976,  091 
229,  484 
64,  845 
49, 248 


Total  assets  3?. 


50,  643,  041 


40,  037,  443 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  3'< 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits  3s_.. 
Less:  Deficit «» 


2,  910,  594 

494, 492 
189,  606 
776, 813 
507, 232 
868,  252 
439,  205 
855, 135 
398,  288 


2, 841, 107 

422,  598 
9,  680,  842 
9, 331,  069 
3,  309,  566 

10, 644,  209 
2,  319, 187 

11,, 589,  91 5 
1,101,049 


69, 488 

71, 894 
508,  765 
445,  744 
197,  666 
224,  044 
120,018 
265,  220 
297,  239 


Total  liabilities  3r 50,643,041 


49,  037, 443 


For  footnotes,  see  pp.  40-42. 

Fiscal  year  returns. — Fiscal  year  returns  are  filed  by  corporations 
with  income  year  other  than  the  calendar  year.  For  1944  there  are 
101,468  returns  of  corporations  with  fiscal  years  ending  in  the  period 
July  1944  through  June  1945.  These  returns,  for  which  data  are 
presented  separately  in  the  tables  following,  are  included  in  the  tabu- 
lations pertaining  to  Form  1120  throughout  this  report. 

The  first  following  table  shows  data  for  all  fiscal  year  returns,  by 
month  in  which  fiscal  year  ended.  The  total  number  of  fiscal  year 
returns,  101,468,  includes  3,969  returns  of  inactive  corporations. 
For  the  73,214  fiscal  year  returns  with  net  income,  there  are  shown 
the  amounts  of  net  income,  income  tax,  declared  value  excess-profits 
tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income.  For 
the  24,285  fiscal  year  returns  of  active  corporations  with  no  net 
income,  the  amount  of  deficit  is  shown. 

The  second  following  table  presents  data  by  net  income  and  deficit 
classes  for  the  fiscal  year  returns  filed  by  97,499  active  corporations. 
For  the  73,214  returns  with  net  income,  there  are  shown  the  net 
income,  incom(^  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  and  adjusted  excess  profits  net  income.  For  the  24,285  fiscal 
year  returns  of  active  corporations  with  no  net  income,  the  amount 
of  deficit  is  shown. 


STATISTICS  OF  INCOME  FOR  1944,  PART  2 


19 


Fiscal  year  returns  of  corporations,^  1944,  by  month  in  which  fiscal  year  ended,  for 
returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  net 
income  or  deficit;  and,  for  returns  with  net  income:  Income  tax,  declared  value 
excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns *6 

Returns  with  net  income  2 

Returns  with  no 
net  income  2 

Fiscal  year  ending 

Num- 
ber 

Net 
income  2 

Adjusted 

excess 

profits 

net 

income ' 

In- 
come 

tax  3 

Declared 
value 
excess- 
profits 
tax 

Excess 

profits 

tax  4 

Num- 
ber 

Defi- 
cit 2 

July  1944.-   

7,487 
8,292 
9,857 
8,723 
8,033 
8,806 
6,404 
9,377 
8,550 
8,285 
17,  654 

5,147 
5,849 
6,889 
6.  205 
6.175 
7,016 
4,426 
6,499 
5,995 
6,001 
13,012 

377,  998 
510,  572 
756,  283 
727, 112 
809,  794 
824,  569 
255,  898 
308,  444 
307, 384 
303, 125 
816,  836 

214,  441 
302, 007 
51 2,  339 
422,  773 
520,  028 
496,  264 
111,197 
151,  065 
164,  076 
159, 303 
394,  694 

53,  285 
67,  753 
80, 050 

105,  479 
98,  491 

114,  370 
43,  843 
51,  488 
45,  554 
47,  955 

140,  957 

923 
2,063 
5,908 
3.042 
3,610 
3,813 
1,502 
2,617 
2,879 
3,048 
9,017 

170,  647 
238, 980 
402,  529 
339,  755 
412,  662 
409,  202 
89, 346 
122,  611 
132.  703 
129, 160 
321.  298 

2.007 
2,124 
2,604 
2, 155 
1,576 
1,475 
1,687 
2.508 
2,215 
1,977 
3,957 

20,240 

August  1944 

September  1944 

October  1944 

November  1944 

January  1945 

February  1945 

March  1945 

12,  512 
19,  775 
16, 925 
11,290 
7,407 
9,528 
17,  862 

April  1945 

13, 188 

May  1945 

11, 304 

June  1945 

31,  924 

Total 

101, 468 

73,  214 

5,998,015 

3, 448, 188 

849, 226 

38,  422 

2,  768, 890 

24,  285 

171,  955 

For  footnotes,  see  pp.  40-42. 


Fiscal  year  returns  of  corporations,^  1944,  by  net  income  and  deficit  classes,  for 
returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  and 
net  income  or  deficit;  also,  for  returns  with  net  income:  Income  tax,  declared  value 
excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  2 

Returns  with  no 
net  income  2 

Net  income  and  deficit 
classes  2 

Num- 
ber 
of  re- 
turns 

Net  in- 
come 2 

Adjusted 
excess 
profits 
net  in- 
come ' 

Income 
tax  3 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
lax  « 

Num- 
ber 
of  re- 
turns 

Deficit' 

Under  1...        

12,  204 

6,907 

5,074 

4,040 

3,658 

11,  754 

6.289 

3,631 

2,640 

6,128 

4,178 

3,461 

1,593 

846 

774 

86 

51 

5,294 

10, 120 

12,  568 

14,  111 

16,  472 

85,  768 

77, 024 

62. 857 

56,  797 

216, 478 

295, 863 

541, 1.57 

545,  233 

604,366 

1,594,028 

567,  531 

1,  292,  349 

--- 

1,046 

2,137 

2.756 

3,174 

3,792 

20,  374 

18,  227 

13,  924 

11,819 

43,  473 

56, 843 

87, 170 

83,  523 

80, 841 

205,  096 

60,536 

154, 494 

23 

52 

81 

91 

123 

632 

576 

440 

381 

1,370 

1,956 

3,553 

3,651 

3, 435 

11,  223 

3,103 

7,732 

12, 820 

3,067 

1,739 

1,121 

759 

2,046 

826 

461 

286 

628 

297 

156 

55 

14 

10 

3,640 

1  under  2 

1 

(47) 

4,455 

2under3 

4,267 

3  under  4 

3,900 

4  under  5.  

(«0 

456 

2,194 

5,461 

7,939 

51,  952 

104, 022 

240,  508 

264,  738 

293, 176 

810,  312 

306, 465 

681, 665 

3,386 

Sunder  10 ...  ... 

56 

1,480 

5,470 

8,517 

58,  930 

121,  626 

289,  781 

326, 170 

363, 630 

1, 014, 484 

387,  507 

870,518 

14, 424 

10  under  15 

10,068 

15  under  20-        

7,954 

20  under  25 

6,403 

25  under  50. 

21, 473 

sounder  100 

20, 572 

100  under  250 

23,  759 

250  under  500 

17,658 

500  under  1 ,000 

10,  774 

1,000  under  5,000 

5,000  under  10,000 

19,  222 

10,000  and  over  .. 

Total  . 

73, 214 

5,998,015 

3, 448, 188 

849,  226 

38, 422 

2,  768, 890 

24,285 

171,  955 

No  income  data  (inac- 
tive corporations) . 

3,969 

For  footnotes,  see  pp.  40-42. 
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Part  year  returns. — Part  year  returns  of  corporations  are  those  filed 
for  a  period  of  less  than  12  months,  and  represent  reorganizations,  newly 
organized  businesses,  liquidations,  and  changes  from  calendar  year 
to  fiscal  year  basis,  or  vice  versa.  The  17,227  part  year  returns  for 
which  data  are  shown  in  the  following  table  are  for  corporations 
with  the  greater  part  of  the  income  period  in  1944.  These  returns 
are  included  in  the  tabulations  pertaining  to  Form  1120  throughout 
this  report,  except  in  the  tables  for  fiscal  year  returns  on  page  19. 

Part  year  returns  of  corporations,^  1944 

Total  number  of  returns  ^ 17,  227 

Returns  with  net  income:  2 

Number  of  returns 8,  618 

Net  income  2 $170,  607,  468 

Adjusted  excess  profits  net  income  ^ $82,  547,  294 

Tax  liability: 

Income  tax  3 $24,  810,  991 

Declared  value  excess-profits  tax $978,  774 

Excess  profits  tax  ^ $66,  371,  958 

Total  tax $92,  161,  723 

Returns  with  no  net  income:  2 

Number  of  returns 8,  609 

Deficit  2 $49,  064,  337 

For  footnotes,  see  pp.  40-42. 

INCOME    AND    PROFITS    TAXES    PAID    TO    FOREIGN    COUNTRIES 
OR    POSSESSIONS    OF    THE    UNITED    STATES 

That  portion  of  the  income  and  profits  taxes  paid  or  accrued  to 
foreign  countries  or  possessions  of  the  United  States,  which  is  claimed 
as  a  tax  credit  under  provisions  hereinafter  described,  is  $92,713,930 
for  returns  with  net  income.  Of  this  amount,  $92,570,054  is  reported 
on  returns  with  balance  sheets  and  $143,876  on  returns  with  no 
balance  sheets.  Such  credit  is  claimed  only  where  a  tax  liability 
exists  and  therefore  is  inapplicable  to  returns  with  no  net  income. 
The  amount  of  foreign  taxes  which  is  included  in  deductions  from  gross 
income,  by  corporations  not  claiming  the  tax  credit,  is  not  tabulated 
separately. 

The  Internal  Revenue  Code  provides  the  following  methods  for 
reporting  income  and  profits  taxes  paid  or  accrued  to  foreign  countries 
or  possessions  of  the  United  States: 

(1)  Under  section  131  of  the  Code  such  tax  may  be  claimed  as  a 
credit  against  income  tax  payable  to  the  United  States.  When  so 
reported,  the  amount  of  the  credit  in  respect  to  the  tax  paid  or  accrued 
to  any  country  cannot  exceed  the  same  proportion  of  the  tax  against 
which  such  credit  is  taken,  which  the  corporation's  normal-tax  net 
income  from  sources  within  such  country  bears  to  its  entire  normal- 
tax  net  income  for  the  same  taxable  year;  and  the  total  amount  of  the 
credit  cannot  exceed  the  same  proportion  of  the  tax  against  which 
such  credit  is  taken,wliich  the  corpor-ation's  normal-tax  net  income  from 
sources  without  the  United  States  bears  to  its  entire  normal-tax  net 
income  for  tin;  same  taxable  year.  This  method  is  denied  to  a  foreign 
corporation,  a  corporation  organized  under  the  China  Trade  Act,  1922. 
and  to  a  domestic  corporation  which  is  entitled  to  the  benefits  of  sec- 
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tion  251  by  reason  of  receiving  a  large  percentage  of  its  gross  income 
from  sources  within  a  possession  of  the  United  States. 

(2)  Under  section  23(c)  of  the  Code,  corporations  which  do  not 
elect  to  have  the  benefits  of  section  131  and  corporations  which  are 
denied  such  benefits  may  include  the  total  amount  of  such  taxes  in 
deductions  from  gross  income. 

The  amount  of  credit  claimed  for  income  and  profits  taxes  paid  or 
accrued  to  foreign  countries  or  possessions  of  the  United  States  for 
each  of  the  years  1925  through  1935  appears  on  page  8  of  the  1935 
volume,  Statistics  of  Income,  Part  2 ;  and  beginning  with  1939,  is  shown 
in  Statistics  of  Income,  Part  2,  for  each  year. 

TAX  LIABILITY  AND  COLLECTIONS,   FACTORS  AFFECTING  COMPARABILITY 

The  tax  liability  shown  in  this  report  (the  total  amount  reported  on 
the  corporation  returns  as  filed)  is  not  strictly  comparable  with  the 
amount  of  tax  collected  for  any  given  period,  because  of  certain  factors, 
among  which  are  the  following: 

1 .  The  tax  liability  originally  reported  by  taxpayers  may  be  changed 
as  a  result  of  audit  or  to  give  effect  to  carry-backs,  relief  granted 
under  section  722  of  the  Internal  Revenue  Code,  recomputation  of 
amortization  of  emergency  facilities,  or  the  renegotiation  of  war  con- 
tracts, after  the  returns  are  filed.  In  the  case  of  a  taxpayer  applying 
for  excess  profits  tax  relief  under  section  722,  the  payment  of  a  por- 
tion of  the  excess  profits  tax  may  be  deferred,  pending  a  determination 
of  the  amount  of  relief  to  be  granted. 

2.  The  credit  claimed  for  income  and  profits  taxes  paid  by  domestic 
corporations  to  foreign  countries  or  possessions  of  the  United  States 
is  not  deducted  from  the  amount  of  income  tax  liability  shown  in  this 
report.      (For  amount  of  this  credit,  see  page  20.) 

3.  Income  tax  paid  at  source  on  tax-free  covenant  bonds  is  included 
in  the  corporation  income  tax  collections,  but  does  not  appear  in 
these  tabulations. 

4.  For  those  fiscal  year  returns  on  which  the  tax  is  paid  in  four  equal 
installments,  the  total  tax  liability  may  not  be  collected  during  the 
calendar  year  in  which  the  returns  are  filed.  Fiscal  year  returns  are 
required  to  be  filed  on  or  before  the  15th  day  of  the  third  month  after 
the  end  of  the  fiscal  year,  and  payment,  as  in  the  case  of  calendar 
year  returns,  is  required  at  the  time  the  return  is  filed,  or  in  four 
quarterly  installments.  The  first  of  the  quarterly  installments  is  due 
when  the  return  is  filed.  Thus,  during  the  calendar  year  1945,  collec- 
tions were  made  of  part  or  all  of  the  taxes  reported  on  returns  for  a 
fiscal  year  ending  in  the  period  January  31,  1944,  through  September 
30,  1945,  the  last  quarterly  installment  payment  on  returns  with 
fiscal  year  ending  January  31,  1944,  being  due  on  January  15,  1945, 
and  the  first  quarterly  installment  payment  on  returns  with  fiscal 
year  ending  September  30,  1945,  being  due  on  December  15,  1945; 
whereas  there  are  excluded  from  the  statistics  in  this  report,  as  previ- 
ously indicated,  the  returns  for  a  fiscal  year  ending  prior  to  July  1944 
and  subsequent  to  June  1945. 

5.  The  amount  collected  in  the  current  year  includes  "back  taxes" 
as  well  as  the  interest  and  penalties  thereon.  Back  taxes  are  tax 
payments  which  are  delayed  due  to  delinquency  in  filing,  financial 
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embarrassment,  liquidation  of  business,  or  any  other  cause,  and  are 
not  collected  until  after  the  close  of  the  year  in  which  they  are  due. 

6.  The  amount  tabulated  in  Statistics  of  Income  is  the  entire  tax 
liability  reported  on  the  returns,  whereas  a  relatively  small  portion  of 
such  liability  may  be  uncollectible. 

7.  Tabulations  in  this  report  exclude  data  reported  on  nonresident 
foreign  corporation  income  tax  returns,  Form  1120NB,  whereas  collec- 
tions in  the  current  year  include  taxes  on  these  returns.  Foreign 
corporations  not  engaged  in  trade  or  business  within  the  United 
States  and  not  having  an  office  or  place  of  business  therein  are  re- 
quired to  report,  on  Form  1120NB,  income  derived  from  sources 
within  the  United  States,  unless  the  full  amount  of  the  tax  has  been 
withheld  at  the  source. 

RENEGOTIATION    OF    WAR    CONTRACTS 

Under  the  Sixth  Supplemental  National  Defense  Appropriation 
Act  of  1942,  as  amended,  certain  Government  departments  or  agencies 
are  authorized  and  directed  to  require  contractors  or  subcontractors 
to  renegotiate  the  contract  price  with  respect  to  designated  contracts 
and  subcontracts  in  case  any  amounts  of  excessive  profits  have  been 
or  are  likely  to  be  realized  therefrom. 

In  case  the  renegotiating  agreement  provides  that  excessive  profits 
have  been  realized  under  contracts  in  effect  during  prior  taxable  years 
for  which  returns  have  been  filed  and  the  income  and  excess  profits 
taxes  paid  or  assessed,  elimination  of  the  excessive  profits  on  which 
such  taxes  have  been  paid  or  assessed  is  involved  in  the  settlement. 
The  method  of  adjusting  the  tax  returns  in  such  cases  is  prescribed  by 
section  3806  of  the  Code,  as  added  by  the  Revenue  Act  of  1942,  which 
requires  that  a  payment  or  repayment  within  a  taxable  year  ending 
after  December  31,  1941,  of  excessive  profits  pursuant  to  renegotia- 
tion is  to  be  treated  as  a  reduction  of  the  price  of  the  contracts  or  sub- 
contracts for  the  taxable  year  for  which  such  price  was  received  or 
accrued.  Section  3806  requires  further  that  the  decrease  in  Federal 
income  and  profits  taxes  resulting  from  such  contract  price  reductions 
be  credited  against  the  amount  of  the  excessive  profits  eliminated 
through  renegotiation.  Consequently,  the  taxpayer  pays  or  repays 
to  the  United  States,  on  account  of  the  renegotiation,  only  the  net 
amount  of  excessive  profits  of  a  prior  taxable  year  which  remain 
after  there  has  been  credited  against  the  excessive  profits  the  amount 
of  Federal  income  and  excess  profits  taxes  attributable  to  such  exces- 
sive profits.  The  credit  allowed  against  the  amount  of  excessive 
profits,  for  Federal  income  tax  purposes,  including  computation  of 
post-war  refund  of  excess  profits  taxes  under  section  780  of  the  Code, 
is  treated  the  same  as  if  such  credit  were  a  refund  of  the  taxes  forming 
the  basis  of  the  credit. 

The  data  presented  throughout  this  report  are  compiled  from  the 
returns  as  filed,  without  regard  to  changes  which  have  resulted  from 
the  renegotiation  of  war  contracts  ajter  the  returns  were  filed.  How- 
ever, the  renegotiation  settlements  reached  after  the  returns  were  filed 
are  reported  to  the  Bureau  of  Internal  Revenue  for  determination  of 
the  tax  credits  to  be  allowed  and  from  the  records  of  such  settlements, 
data  are  compiled  to  measure  their  effect.     Settlement  records  tabu- 
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lated  through  July  31,  1947,  provide  the  information  contained  in 
the  tables  which  follow.  The  number  of  adjustments,  the  amount  of 
excessive  profits  eliminated  (i.  e.,  reduction  in  profits  as  the  result  of 
renegotiation),  and  the  reduction  in  income  tax,  declared  value 
excess-profits  tax,  and  excess  profits  tax  are  shown  by  the  principal 
classifications  used  elsewhere  in  the  report,  thus  making  it  possible 
to  gauge  the  effect  of  such  adjustments  upon  the  basic  data  tabulated 
from  the  1944  returns. 

Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
corporation  income  and  declared  value  excess-profits  tax  returns,  by  industrial 
divisions,  in  aggregate  and  for  corporations  with  excess  profits  tax  liability  and 
corporations  with  no  excess  profits  tax  liability 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions  ^ 


Number 
of  adjust- 
ments 


Excessive 
profits  elim- 
inated *^ 


Income  tax 
reduction 


Declared 
value  ex- 
cess-profits 
tax  reduc- 
tion 


Excess  prof- 
its tax  re- 
duction ^' 


AGGREGATE 


All  industrial  divisions. 


Mining  and  quarrying 

Manufac  tm-ing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors 

of  real  property 

Construction 

Agriculture,  forestry,  and  fishery 

Nature. of  business  not  allocable 

Unclassified  '" 


4, 167       1,  478, 113 


3 

3,578 

99 

321 

41 

1 
92 


132 

1, 422, 354 

6,807 

31,  246 

4,234 

700 
10,  244 


626 
1,770 


»,  vv 


2 

7,221 

143 

321 

30 

280 
553 


16 
231 


39, 641 


1 

38,151 

314 

765 

69 


1, 058, 123 


106 

1,019,809 

4,  693 

22,  625 

3,092 


6,585 


397 
816 


CORPORATIONS  WITH  EXCESS  PROFITS  TAX  LIABILITY 


4,082 

1, 467, 101 

4,937 

39,  307 

1, 058, 123 

Mining  and  quarrying-  - 

3 

3,525 

92 

317 
40 

132 

1,  414,  703 

6,566 

30,  778 

4,175 

2 

4,566 

48 

220 

7 

1 

37,  930 

310 

762 

69 

106 

Manufacturing 

Public  utilities ...  ...          .  _  .. 

1,019,809 
4,  693 

Trade 

22  625 

Service 

3,092 

Finance,  insurance,  real  estate,  and  lessors 
of  real  property- .  .               _      _. 

Construction 

87 

8,943 

48 

178 

6,585 

Nature  of  business  not  allocable 

7 
11 

626 
1,179 

16 
30 

35 
20 

397 

Unclassified  s" 

816 

CORPORATIONS  WITH  NO  EXCESS  PROFITS  TAX  LIABILITY 


All  industrial  divisions 

85 

11,011 

3,861 

334 

Mannf-dcturing-.          .  .     

53 

7 
4 
1 

1 
5 

7,652 

241 

468 

59 

700 
1,301 

2,655 
95 
101 
24 

280 
505 

221 
4 
3 

Public  utilities                                             

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors 

Construction 

36 

Nature  of  business  not  allocable 

Unclassified  ^'^                              . 

14 

590 

201 

70 

For  footnotes,  see  pp.  40-42, 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
industrial  groups,   in   aggregate   and  for  corporations   with  excess 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  5 


Aggregate 


Num- 
ber of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated « 


Income 
tax  re- 
duction 


Declared 
value 
excess- 
profits  tax 
reduction 


Excess 
profits 
tax  re- 
duction <9 


All  industrial  groups 

Mining  and  quarrying 

Metal  mining 

Iron 

Copper 

Lead  and  zinc 

Gold  and  silver 

Other  metal  mining 

Metal  mining  not  allocable 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  produc- 
tion. 
Crude  petroleum,  natural  gas,  and 
natural  gasoline  production. 

Field  service  operations 

Nonmetallic  mining  and  quarrying 

Stone,  ^and,  and  gravel  

Other  nonmetallic  mining  and  quar- 
rying. 
Nonmetallic  mining  and  quarrymg 
not  allocable. 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Bakery  products 

Confectionery 

Canning  fruits,   vegetables,  and  sea 
foods. 

M eat  products - 

Grain    mill    products,    except   cereal 
preparations. 

Cereal  preparations 

Dairy  products 

Sugar -••w •-'-" 

Other  food,  including  ice  and  flavormg 

sirups. 
Food  and  kindred  products  not  allo- 
cable. 

Beverages 

Malt  liquors  and  malt — 

Distilled,     rectified,     and     blended 
liquors. 

Wine 

Nonalcoholic  beverages 

Beverages  not  allocable 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Woolen  and   worsted   manufactures, 
including  dyeing  and  finishing. 

Rayon  and  silk  manufactures 

Knit  goods 

Hats,  except  cloth  and  millinery 

Carpets  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except 
woolen  and  worsted. 

Other  textile-mill  products 

Textile-mill  products,  except  cotton, 
not  allocable. 
Apparel  and  products  made  from  fabrics.. 

Men's  clothing ; 

W  omei  1  's  clot h ing 

Fur  garments  and  accessories.. 

Millinery   

Other   apparel    and    products    made 

from  fabrics. 
Apparel    and    products    made    from 
fabrics  not  allocable. 

Koi  fdotii;  tes,  .see  pp.  40-42. 


4,167 
3 
1 


1,478.113 
132 


,798 
2 
2 


39,  641 
1 


1, 058, 123 

106 

80 


80 


3,578 

106 

9 

25 

35 

12 

4 


1,422,354 

15,  631 

1,622 

4,339 

2,756 

1,733 
331 


.221 

30 

6 

8 


38, 151 

419 

118 

34 

140 

1 
6 


1,019,809 

12, 081 

1,125 

3,370 

1,975 

1,498 
247 


3,642 

49 

273 


1,399 

1.254 

145 


108 

""5 

6 


2,977 
42 
209 


1,  l/jj 
931 
105 


2 
145 
148 
36 

15 

31 

3 


79 

18,  580 

20,  235 

8,611 

1,336 
2,112 


6 

116 

18 

38 
49 


4 
185 
620 
383 

25 
72 


64 
14. 096 
15,083 
6,180 

943 

1,528 

37 


4,421 

2,701 
1,008 

6,707 

3,38H 

625 


15 
2 

206 
131 
35 


3,366 

2,207 
821 

4.787 

2,390 

430 


2,560 
134 


1,879 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
profits  tax  liability  and  corporations  with  no  excess  profits  tax  liability 

thousands  of  dollars] 


Corporations  witli  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated «8 

Income 
tax  re- 
duction 

Declared 

value 

excess 

profits  tax 

reduction 

Excess 
profits 
tax  re- 
duction " 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated <8 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

4,082 
3 

1 

1,  467,  101 
132 
98 

4,937 
2 
2 

39,  307 

1 

1,  058,  123 
106 
80 

85 

11,011 

3,861 

334 

1 
2 

3 

4 

>; 

1 

98 

2 

80 

g 

7 

g 

q 

10 

11 

.. 

12 

13 

14 

2 
2 

34 
34 

1 

1 

26 
26 

15 

16 

17 

18 

1Q 

3,525 

105 

9 

25 

35 

12 
3 

1,  414,  703 

15,  612 

1,622 

4,339 

2,756 

1,733 
312 

4,566 

23 

6 

8 

9 

37,  930 
418 
118 
34 
140 

1 

5 

1,  019,  809 

12.  081 

1,125 

3.370 

1,975 

1,498 
247 

53 

1 

7,652 
19 

2,655 

7 

221 

1 

20 
21 
22 

23 

94 

'>5 

1 

19 

7 

1 

26 

27 

10 
1 
3 

3,642 
49 
273 

886 

1,399 

1,  254 

145 

108 

2,977 

42 

209 

638 

1,035 
931 
105 

9S 

oq 

5 
6 

30 

/•  •>,;.->     7 

?1 

-■:(>        13 

12 
1 

58 
58 

32 

3"? 

34 

35 

36 

37 

2 

144 
147 
36 

14 
31 
3 

79 

18,  566 

20,  206 

8,611 

1,307 

2,112 

46 

4 
185 
620 
383 

25 
72 

64 

14,  096 

15,  083 
6.180 

943 

1,528 

37 

38 

1 

1 

14 
29 

6 

12 

?<» 

105 
18 

26 
49 

40 

41 

1 

29 

12 

4? 

4S 

44 

45 

28 

23 
12 

69 

29 

5 

4.421 

2,701 
1,008 

6,707 

3,388 

625 

123 

15 
2 

206 
131 
35 

3,366 

2,207 
821 

4,787 

2,390 

430 

46 

12 

47 

48 

40 
14 
21 

49 

50 

■il 

52 

S3 

31 
4 

2,560 
134 

1 
4 

38 
3 

1,879 

88 

54 

55 

26 
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Adjustments  resvlting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  5 


Aggregate 


Num- 
ber of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated <8 


Income 
tax  re- 
duction 


Declared 
value 
excess- 
profits  tax 
reduction 


Excess 
profits 
tax  re- 
duction <9 


Manufacturing— Continued 

Leather  and  products 

Leather,  tanned,  curried,  and  finished. 

Footwear,  except  rubber 

Other  leather  products 

Leather  and  products  not  allocable 

Rubber  products 

Tires  and  inner  tubes 

Other  rubber  products,  including  rub- 
berized fabrics  and  clothing. 

Lumber  and  timber  basic  products 

Logging  camps  and  sawmills. 

Planing  mills 

Furniture  and  finished  lumber  products. _. 

Furniture  (wood  and  metal) 

Partitions  and  fixtures 

Wooden  containers 

Matches 

Other  finished  lumber  products,  in- 
cluding cork  products. 
Furniture  and  finished  lumber  prod- 
ucts not  allocable. 

Paper  and  allied  products 

Pulp,  paper,  and  paperboard 

Pulp    goods    and    converted    paper 

products. 
Paper  and  allied  products  not  allo- 
cable. 

Printing  and  publishing  industries 

Newspapers 

Periodicals 

Books  and  music 

Commercial  printing 

Other  printing  and  publishing 

Printing    and    publishing    industries 
not  allocable. 

Chemicals  and  allied  products 

Paints,  varnishes,  and  colors 

Soap  and  glycerin 

Drugs,  toilet  preparations,  etc 

Rayon    (raw    material)    and    allied 
products. 

Fertilizers 

Oils,   animal   and   vegetable,   except 
lubricants  and  cooking  oils. 

Plastic  materials 

Industrial  chemicals. _ 

Other  chemical  products 

Chemicals   and   allied   products   not 
allocable. 

Petroleum  and  coal  products 

Petroleum  rcli n  ing 

Other  ix'trolcum  and  coal  products 

Petroleum  and  coal  products  not  allo- 
cable. 

Stone,  clay,  and  glass  products 

Cut-stone  products        

Structural  clay  pr(KluctS-  _ - 

Pottery  and  porcelain  products 

O lass  and  glass  products 

Cement - 

Concrete  and  gypsum  products,  wall- 
board. 

Abrasives  and  asbestos  products 

Stone,  clay,  and  glass  products  not 
allocable. 

For  footnotes,  see  pp.  40-42. 


110 
35 
75 


2,117 

1,282 

322 

449 

64 

34,  452 

22, 121 

12, 331 

6,261 

4.169 

2,092 

11,663 

3,779 

2,086 

753 

83 

4,052 

909 

19, 657 

10,  444 

9,213 


(47) 


23 


2,455 


2 
16 

4 
1 

117 

22 

2 

17 


240 

1,613 

291 

311 

58,  214 

1,813 

372 

3,684 


1,620 


161 
378 

2, 038 

45,  329 

1,533 

2,906 

2,328 

1,512 

816 


1,612 


137 
137 


13, 929 
25 


1,074 
5,930 


287 
6,613 


41 

21 

11 

8 

1 

1,106 

938 

168 

45 
24 
21 

333 
95 

103 
25 


105 

5 

354 
101 
253 


43 


(47) 


1,363 

49 

2 

25 


91 

1,166 

16 

3 

18 
4 
13 


193 
"24 


3 
166 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated *8 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

Excess 
profits 
tax  re- 
duction " 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated « 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

29 

15 
4 
9 
1 

51 
7 

44 

60 
38 
22 
69 
21 

7 
16 

1 
15 

9 

109 
35 

74 

2,092 

1,282 

322 

424 

64 

34,  452 

22,  121 

12,331 

6,168 
4,076 
2.092 
11,635 
3,751 
2,086 
753 
83 
4,052 

909 

19,  627 
10,  444 
9,183 

38 

21 

11 

6 

1 

1,106 

938 

168 

45 
24 
21 

333 
95 

103 
25 

1,663 

1,034 

240 

335 

54 

24,  447 

15,  695 

8,752 

4,999 
3,385 
1.614 
8,852 
2,852 
1,469 
558 
71 
3,157 

745 

15, 085 
8,227 
6,858 

1 

25 

9 

2 

56 

57 

58 

1 

25 

9 

2 

59 

60 

66 

(47) 

66 

(47) 
(47) 

61 

62 

63 

1 
1 

93 
93 

37 
37 

64 

65 

66 

1 

1 

1 

28 
28 

11 
11 

67 

68 

69 

70 

71 

1 

105 

5 

354 
101 
253 

72 

73 

40 

37 

4 

1 

i 

30 
30 

15 

74 

75 
76 

77 

22 

2,238 
,_ 

1 

43 

1,761 

1 

216 

91 

78 

79 

80 

1 

16 

4 

1 

116 
22 
2 
17 

23 

1,613 

291 

311 

58,193 

1,813 

372 

3,684 

2 
41 

(47) 

19 

1,285 

230 

226 

43,  471 

1,359 

265 

3,070 

1 

216 

91 

81 

82 

1 

8? 

84 

1,612 

1,361 

49 

2 

25 

1 

21 

8 

1 

85 
86 

(47) 

87 

88 

89 

1 

2 

7 
37 
16 
12 

17 
14 
3 

161 

378 

2,017 

45,  329 

1,533 

2,906 

2,025 

1,209 

816 

11 

109 
136 

1,477 

33, 469 

1,327 

2,258 

1,638 
977 
662 

90 

91 

90 

1,166 

16 

3 

18 
4 
13 

1 

21 

8 

1 

92 

1,612 

93 

94 

(47) 

14 

14 

95 

5 
5 

303 
303 

123 
123 

96 

97 

98 

99 

46 
1 

13,  929 
25 

193 

10,  697 
21 

100 

101 

102 

8 

7 

1,074 
5,930 

24 

794 
4,325 

103 

104 

105 

2 

28 

287 
6,613 

3 
166 

209 
5,347 

106 

107 

108 

786850—49- 


28 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 

-   Aggregate 

Declared 
value 
excess- 
profits  tax 
reduction 

groups  5 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated 48 

Income 
tax  re- 
duction 

Excess 
profits 
tax  re- 
duction " 

Manufacturing— Continued 

109 

Iron,  steel,  and  products 

845 

285,  572 

1,497 

7,569 

206, 191 
6,746 

110 

Blast  furnaces  and  rolling  mills 

19 

8, 885 

36 

111 

Structural  steel,  fabricated;  ornamen- 

76 

16,  657 

39' 

709 

11,929 

tal  metal  work. 

112 

Tin  cans  and  other  tinware 

5 
65 

159 
13,429 

5 
250 

123 
9,580 

113 

Hand  tools,  cutlery,  and  hardware 

285" 

114 

Heating  apparatus,  except  electrical, 

86 

23,  330 

188 

623 

16, 472 

and  plumbers'  supplies. 

115 

Firearms,  guns,  howitzers,   mortars, 

26 

17, 809 

1 

437 

13,  603 

and  related  equipment. 

116 

Ammunition 

64 

50,  792 

559 

1,199 

35,  785 

117 

Tanks 

6 

11,858 

(47) 

330 

8,603 

118 

Sighting  and  fire-control  equipment 

8 

3,262 

217 

4 

2,053 

(except  optical) . 

119 

Ordnance  and  accessories,  not  else- 

14 

3,332 

4 

98 

2,554 

where  classified. 

120 

Other  iron,  steel,  and  products  (not 

387 

97,  445 

141 

2,938 

70, 965 

classified  below). 

121 

Iron,  steel,  and  products  not  allocable 

89 

38,613 

63 

941 

27,  778 

122 

Nonferrous  metals  and  their  products 

130 

50, 641 

80 

897 

37, 318 

123 

Nonferrous  metal  basic  products 

16 

17,480 

46 

390 

12,930 

124 

Clocks  and  watches.- 

6 

1,767 

1 

29 

1,403 

125 

Jewelry  (except  costume),  silverware, 

15 

2,316 

5 

37 

1,672 

plated  ware. 

126 

Other    manufactures    of    nonferrous 

93 

29, 079 

28 

441 

21,313 

metals  and  their  alloys. 

127 

Nonferrous  metals  and  products  not 

allocable. 



128 

Electrical  machinery  and  equipment 

306 

127,  556 

610 

3,818 

88,  721 

129 

Electrical  equipment  for  public  utility, 

125 

41,  952 

401 

883 

29,085 

manufacturing,  mining,  transporta- 

tion (except  automotive),  and  con- 

struction use. 

130 

Automotive  electrical  equipment 

8 

2,864 

(47) 

32 

2,046 

131 

Communication  equipment  and  pho- 

112 

62,  924 

2C0 

2,536 

43, 325 

nographs. 

132 

Electrical  appliances 

Other  electrical  machinery  and  equip- 

10 
22 

1,974 
7,191 

6 
160 

1,527 
5,054 

133 

.. 

ment. 

134 

Electrical  machinery  and  equipment 

29 

10,  651 

(") 

201 

7,685 

not  allocable. 

135 

Machinery,  except  transportation  equip- 

688 

348, 088 

819 

8,544 

250, 037 

ment  and  electrical. 

136 

Special  industry  machinery 

66 

16,  297 

99 

504 

11,600 

137 

General  industry  machinery . 

184 

124,067 

246 

3,025 

87,  728 

138 

Metal-working  machinery,  including 

209 

74,  863 

166 

1,477 

54,  708 

machine  tools. 

139 

Engines  and  turbines 

35 
66 

30, 305 
30,  861 

(47) 

8 

1,141 
721 

21,384 
22,  477 

140 

Construction  and  mining  machinery.. 

141 

A gricultural  machinery 

15 
16 
16 

24.  742 
2,965 
3,  931 

31 

250 

11 

318 

72 

106 

18,552 
1,863 
2,877 

142 

Office  and  store  machines 

143 

Household  and  service-industry  ma- 

chines. 

144 

Machinery,     except     transportation 

81 

40, 056 

9 

1,181 

28,848 

equipment  and  electrical,  not  allo- 

cable. 

145 

Automobiles  and  equipment,  except  elec- 

92 

39,  843 

419 

1,921 

27, 134 

trical. 

146 

Autoiiioliilcs   and    trucks    (including 

60 

15,109 

384 

483 

10, 089 

boilics  and  iiKhistrial  trailers). 

147 

Automobile  accessories,  parts  (except 

42 

24,  734 

35 

1,438 

17, 046 

electrical),  and  passenger  trailers. 

148 

AutoiiKibiles  and   equipment,  except 
electrical,  not  allocable. 



. 

For  footnotes,  see  pp.  40-42. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated <8 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction « 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated 48 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

839 
19 
74 

5 

65 
85 

26 

63 
6 

8 

14 

385 

89 

130 

16 

6 

15 

93 

285,  271 
8,885 

16.  584 

159 
13.  429 
23,312 

17, 809 

50,  628 
11,858 
3,262 

3,332 

97. 399 

38,  613 
50,  641 

17,  480 
1.767 
2.316 

29,  079 

1.387 
--- 

7,564 
36 

■     707 

5 
250 
622 

437 

1,199 

330 

4 

98 

2,936 

941 

897 

390 

29 

37 

441 

206, 191 
6,746 
11, 929 

123 
9,580 
16,  472 

13,  603 

35,  785 
8,603 
2,053 

2,554 

70,  965 

27,  778 

37,318 

12,  930 

1,403 

1,672 

21,313 

6 

301 

no 

6 

109 
110 

2 

73 

29 

2 

111 
11? 

285 
181 

1 

493 

(47) 

217 

4 

133 

63 

80 

46 

1 

5 

28 

m 

1 

18 

7 

1 

114 
11f) 

1 

164 

66 

llfi 

117 

118 

11<) 

2 

46 

8 

2 

120 
T^l 

1?9 

19^ 

1?4 

1'>'i 

1?fi 

T>7 

303 
122 

8 
112 

10 

22 

29 

677 

62 
183 
207 

35 
66 
15 
13 
16 

80 

90 
49 
41 

126,  822 
41,218 

2,864 
62, 924 

1,974 
7,191 

10,  651 

346,  933 

16, 160 

124,  003 

74,  601 

30,  305 
30,  861 
24.  742 
2.295 
3,  931 

40, 035 

38,  849 
14, 135 
24,  714 

304 
94 

(47) 

200 

3,817 
882 

32 
2,536 

6 
160 

201 

8,513 

504 
3,023 
1,467 

1,141 

721 

318 

52 

106 

1,181 

1,889 

452 

1,437 

88,  721 
29,  085 

2,046 
43, 325 

1,527 
5,054 

7,685 

250, 037 

11,600 

87,  728 
54,708 

21, 384 

22,  477 

18,  552 

1,863 

2,877 

28,848 

27, 134 
10, 089 
17,  045 

3 
3 

734 
734 

306 
306 

1 

1 

128 
129 

130 

131 

13'' 

9 

387 

52 
220 
65 

(4  7) 

8 
31 

13S 

134 

11 

4 
1 
2 

1,155 

137 

65 

262 

432 

47 

27 

101 

31 

135 
136 

1 
10 

137 
138 

139 

140 

141 

3 

670 

250 

20 

142 

11 

(47) 

34 
6 

28 

143 

1 

2 

1 
1 

21 

994 

974 

20 

9 

385 

378 

7 

144 

32 

30 

1 

145 
146 

147 
148 

30 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Aggregate 


Major  industrial  groups  and  minor  industrial 
groups  5 


Num- 
ber of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated « 


Income 
tax  re- 
duction 


Declared 
value 
excess- 
profits  tax 
reduction 


Excess 
profits 
tax  re- 
duction <« 


Manufacturing — Continued 

Transportation  equipment,  except  auto- 
mobiles. 

Railroad  and  railway  equipment 

Aircraft  and  parts 

Ship  and  boat  building 

Motorcycles  and  bicycles 

Other  transportation  equipment,  ex- 
cept automobiles. 
Transportation     equipment,     except 
automobiles,  not  allocable. 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Railroads,  switching,  terminal,  and 
passenger  car  service  companies. 

Railway  express  companies 

Railways,  street,  suburban,  and  inter- 
urban,  including  bus  lines  operated 
in  conjunction  therewith. 

Taxicab  companies 

Other  highway  passenger  transporta- 
tion. 
Highway  freight  transportation,  ware- 
housing, and  storage. 
Air  transportation  and  allied  services. 

Pipe  line  transportation 

Water  transportation 

Services  incidental  to  transportation.  . 

Transportation  not  allocable 

Communication 

Telephone  (wire  and  radio) 

Telegraph  (wire  and  radio)  and  cable 
Radio  broadcasting  and  television — 

Other  communication 

Other  public  utilities 

Electric  light  and  power 

Gas,  distribution  and  manufacture 

Water 

Public  utilities  not  elsewhere  classi- 
fied. 

Other  public  utilities  not  allocable 

Trade 

Wholesale 

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk 
dealers. 

Alcohol ic  beverages 

Apparel  and  dry  goods 

Chemicals,  paints,  and  drugs 

Hardware,  electrical  goods, 
plumbing  and  heating  equip- 
ment. 

Lumber  and  millwork.. — 

Wholesalf--rs  not  elsewhere  classi- 
fied. 

Wholesalers  not  allocable 

Retail. 

General  merchandise 

Department,  dry  goods,  other 
general  merchandise. 

197  I/imited-price  variety  stores. 

198  Mail-order  houses.. 

199  Food  stores,  including  market  milk 

dealers. 

For  footnotes,  see  pp.  40-42. 


218 

13 

122 

79 

3 

1 


284, 031 

27,  882 

228,  553 

26,838 

705 

52 


21 

112 

29 

37 


8,399 

1,123 

6,745 

484 

47 


130 
156 
99 
92 
1 


32, 852 

40, 065 

6,807 

6,382 

21 


215 

1,101 

143 


197 


10 


321 

243 

30 

213 

4 


4,118 
1,514 


425 
425 


31,246 

24, 183 

1,576 

22,  606 

571 


31 


13 
123 

20 

30 

2 

2 


1,057 
1,305 
2,533 


646 

14,  8.54 

1,641 

2,713 

195 

195 


321 

121 

9 

112 


(47) 


325 


750 

1,326 

314 

312 

1 


135 
161 


765 
607 

42 
566 

52 


13 
396 

12 

104 

10 

10 


21 
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corporation  income  and  declared  value  excess-profits  tax  returns,  hy  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 

excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction <« 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated « 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

212 

12 
120 

77 
2 

1 

283,  827 

27,  832 

228,  508 

26, 827 

608 

52 

,    120 

1 
93 
26 

8,394 

1,123 

6,745 

484 

43 

200, 866 

19,  816 

161,  663 

18, 902 

441 

44 

6 

1 

2 
2 
1 

204 

50 
46 
11 
97 

79 

20 

19 

3 

37 

4 

149 

150 

151 

15? 

4 

153 

154 

155 

128 
147 
92 
86 

1 

32, 797 

36, 635 

6,566 

6,269 

21 

194 
99 

48 
48 

747 

1,186 

310 

309 

1 

23, 386 

26,  399 

4,693 

4,441 

16 

2 
9 

7 
6 

55 

3,430 

241 

113 

21 

1,003 

95 

41 

2 

140 

4 

4 

156 
157 
158 
159 
160 

161 

162 

163 

2 
9 

197 
529 

2 

15 

147 
401 

164 

1 

3 

1 

165 

166 

167 

58 
16 

4,008 
1,514 

46 

1 

131 
161 

2,872 
1,004 

5 

110 

40 

4 

168 
169 

170 

171 

17? 

173 

174 

175 

6 
6 

297 
297 

2 

2 

252 
252 

1 

1 

129 
129 

54 
54 

1 
1 

176 

177 

17S 

179 

18(1 

181 

317 

240 

30 

210 

4 

30,  778 

23, 776 

1,576 

22, 199 

571 

220 

45 

9 

35 

762 
604 

42 
562 

52 

22,625 

17, 742 

1,221 

16,  521 

374 

4 
3 

468 
407 

101 

77 

3 
3 

182 
183 

3 

407 

77 

3 

ist 

18f 

IS- 

14 

8 

31 

13 
121 

19 

30 

2 

2 

1,057 
1,305 
2,533 

646 
14, 481 

1,606 

2,713 

195 

195 

2 
73 
18 

13 
396 

9 

104 

10 

10 

818 

906 

1,950 

452 
10, 763 

1,258 

2,001 

159 

159 

IS? 

OD 

ISf 

19f 

17 
18 

(47) 

6 

191 

2 

1 

373 
34 

64 
13 

19' 

3 

19: 

19^ 

19 

19f 

19 

1 

19 

1 

325 

21 

260 

1 

19 

1 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  5 

Aggregate 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated 48 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction 49 

•^no 

Trade— Continued 
Retail— Continued 

Package  liquor  stores 

• 

?ni 

Drug  stores 

?n? 

Apparel  and  accessories 

?03 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

3 
2 
1 
1 
. 

1 

7 

8 

4 

48 

41 

144 
61 
25 
25 

140 

19 

209 

981 

614 

4,350 

4,234 

2 

4 

102 
48 
20 
20 

112' 

14 

166 

669 

451 

2,881 

3,092 

704 

W5 

206 

207 
W8 

Accessories,  parts,  etc 

Filling  stations      

9' 

?0«» 

Hardware 

(47) 

1 

5 

210 
?11 

Building  materials,  fuel,  and  ice 

Other  retail  trade               . 

1 
56 

212 

?13 

Trade  not  allocable.   -- 

194 
30 

54 
69 

^M 

Service    . 

'>15 

216 

917 

?18 

?1Q 

Other  personal  service 

220 

??1 

Business  service       -      .  - 

13 
1 
12 

570 

67 

504 

24 

4 

387 

57 

331 

222 

?9S 

Other  business  service     .-. 

24 

4 

224 

225 

Automotive  repair  services  and  garages 

226 
227 

Miscellaneous  repair  services,  hand  trades. 
Motion  pictures 

7 
2 
2 

1,120 
304 
304 

1 

36 
16 
16 

826 
246 
246 

228 

Motion-picture  production 

229 

230 

231 
232 

Other  service,  including  schools 

19 

2,240 

6 

13 

1,633 

233 

234 
235 

Finance,  insurance,  real  estate,  and  lessors  of 
real  property. 
Finance. 

1 
1 

700 
700 

280 
280 

1 

236 
237 

Long-term  credit  agencies,  mortgage 

companies,  except  banks. 
Short-term    credit    agencies,    except 

banks. 
Sales  finance  and  industrial  credit. 

238 
239 
240 

241 

242 

243 
244 
245 

246 

247 

248 

249 
250 
261 

262 

Short-term  credit  agencies,  except 
banks,  not  allocable. 
Investment    trusts    and    investment 
companies. 

Installment  investment  plans  and 
guaranteed  face-amount  certifi- 
cates. 
Mineral,  oil,  and  gas  royalty  com- 
panies. 
Investment    trusts    and    invest- 
ment companies  not  allocable. 
Other  investment  companies,  includ- 
ing holding  companies. 

Security     and    commodity-exchange 
brokers  and  dealers. 

1 

700 

280 

253 

Finance  not  allocable 

For  footnotes,  see  pp.  40-42. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated 48 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

Excess 
profits 
tax  re- 
duction " 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated « 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

?00 

201 

20? 

3 
2 
1 
1 

144 
61 
25 
25 

2 

4 

102 
48 
20 
20 

■'03 

?04 

?05 

206 

207 

1 

1 
7 
8 
4 
47 
40 

140 

19 

209 

981 

614 

4,289 

4,175 

9 

112 

14 

166 

669 

451 

2,881 

3,092 

908 

(47) 

1 

5 

?09 

1 
56 

?10 

211 

212 

170 

7 

54 
69 

i 
1 

61 
59 

24 
24 

9n 

?14 

715 

?16 

?17 

218 

91  q 

990 

12 

1 

11 

511 
67 
445 

4 

387 

57 

331 

i 

59 

24 

??1 

222 

4 

1 

59 

24 

223 

994 

995 

7 
2 
2 

1,120 
304 
304 

1 

36 
16 
16 

826 
246 
246 

?''6 

227 

228 

229 

•'30 

19 

2,240 

6 

13 

1,633 

''31 

232 

1 

1 

700 
700 

280 
280 

233 

9S4 

235 

?36 

?37 

238 

239 

240 

241 

242 

243 

244 

245 

246 

247 

?4S 

?4P 

■'50 

251 

1 

700 

280 

252 

2M 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  ' 

Aggregate 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction " 

?M 

Finance,  insurance,  real  estate,  and  lessors  ot 
real  property— Continued 

Tnsnrannp  narriprs,  appnts,  et" 

K!) 

Tnsnra.nnp  rarriprs 

9M 

Life  insurance  companies 

K7 

Mutual  insurance,  except  life  or 
marine  or  fire  insurance  com- 
panies issuing  perpetual  policies. 

Other  insiirancp  carripfs 

7158 

?59 

Insurance  agents,  brokers,  etc 

?m 

Eeal  estate,  including  lessors  of  buildings 
Owner  operators  and  lessors  of  build- 
ings. 
Lessee  operators  of  buildings 

?61 

9m 

?.fi3 

Owners  for  improvement 

9M 

Trading  for  own  accnunt 

W5 

Real  estate  agents,  brokers,  etc 

?Rfi 

Title  abstract  companies  

?fi7 

Real  estate,  including  lessors  of  build- 
ings, not  allocable. 
Lessors  of  real  property,  except  buildings.. 

?fi8 

?W 

Agricultural,  forest,  etc.,  properties 

970 

Mining,  oil,  etc.,  properties  - 

?71 

Railroad  properties  -  - 

?7? 

Public-utility  properties  . 

?73 

Other  real  property,  except  buildings 

?74 

Lessors  of  real  property,  except  build- 
ings, not  allocable. 
Construction,. 

?7.'i 

92 

38 
53 

1 

10,244 

6,042 

4,192 

10 

553 

528 

23 

2 

214 
138 
76 

6, 585 

3,598 

2,986 

2 

?76 

General  contractors 

?77 

Special  trade  contractors 

?7S 

Construction  not  allocable 

979 

Agriculture,  forestry,  and  fishery 

WO 

Agriculture  and  services 

?81 

Forestry 

?8? 

Fishery  .. ...    _ 

283 
?84 

Nature  of  business  not  allocable 

Unclassified  'o 

7 
25 

626 
1,770 

16 
231 

35 

90 

397 
816 

For  footnotes,  see  pp.  40-42. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated *» 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction *« 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated <8 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

254 

255 

25fi 

?57 

258 

259 



260 

261 

262 

263 

264 

265 

. 

266 

267 

268 

269 

270 

271 

272 

273 

274 

87 

34 

62 

1 

8,943 

4,745 

4,188 

10 

48 

24 

22 

2 

178 

102 

76 

6,585 

3,598 

2,986 

2 

5 

4 
1 

1,301 

1,297 

3 

505 

504 

1 

36 
36 

275 
276 

277 

278 

279 

280 

2^1 

282 

7 
11 

626 
1,179 

16 
30 

35 
20 

397 

816 

283 

14 

590 

201 

70 

284 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
corporation  income  and  declared  value  excess-profits  tax  returns,  by  total  assets 
classes,  in  aggregate  and  for  corporations  with  excess  profits  tax  liability  and 
corporations  with  no  excess  profits  tax  liability 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  s? 


Number 
of  adjust- 
ments 


Excessive 

profits 

eliminated  *' 


Income  tax 
reduction 


Declared 
value  excess- 
profits  tax 
reduction 


Excess 
profits  tax 
reduction" 


AGGREGATE 


Under  50 -    -. 

17 

37 

200 

537 

862 

1,638 

389 

329 

33 

52 

48 

25 

169 

491 

6, 036 

30,  348 

81,2.56 

360,  674 

218,003 

429, 105 

82,  639 

261,  803 

5,819 

1,770 

11 

5] 
76 

215 

422 

1,.596 

1,718 

1,673 

54 

2,711 

41 

231 

3 

2 

109 

809 

1,037 

9,676 

6, 154 

10,895 

2,900 

6,987 

79 

90 

107 

50  under  100.  ...      .  . 

294 

100  under  250 

4,  360 

250  under  ,500 

500  Tinder  1,000 

22,  266 
58,  662 

1 ,000  under  5,000    . 

258,  013 

6,000  under  10,000 

154,  922 

10,000  under  50,000    ... 

309,  208 

50,000  under  100,000 -  - 

59,029 

100,000  and  over 

Returns  with  no  balance  sheets 

Unclassified  in... 

186, 103 

4, 343 

816 

Total                        

4,167 

1,478,113 

8,798 

39, 641 

1, 058, 123 

CORPORATIONS  WITH 

EXCESS 

PROFITS  TAX  LIABILITY 

Under  50 

sounder  100 

TOO  under  250 

250  under  ,500  ........ 

17 

35 

196 

.530 

853 

1,615 

377 

323 

33 

45 

47 

11 

169 

455 

5,948 

30, 172 

80, 842 

359, 131 

214,973 

427, 829 

82,  639 

258,  015 

5,  750 

1,179 

11 

33 

44 

147 

279 

1,083 

525 

1,175 

54 

1,544 

13 

30 

3 

2 

109 

805 

1,925 

9,646 

6,078 

10, 865 

2,900 

6,877 

79 

20 

107 

294 

4,360 

22, 266 

500  under  1,000 

58,  662 

1,000  under  5,000 

258,013 

5,000  under  10,000 

1.54,  922 

10,000  under  50,000 

309,  208 

50,000  under  100,000 

59, 029 

100,000  and  over 

180, 103 

Returns  with  no  balance  sheets          .  . 

4,343 

Unclassified  50_             _              ..._. 

816 

Total 

4,  082 

1,467,101 

4,937 

39.  307 

1,  058, 123 

CORPORATIONS  WITH  NO  EXCESS  PROFITS  TAX  LI.ABILITY 


Under  50 

founder  100 

100  under  250 

2.50  under  500 

500  under  1,000 

1,000  under  5,000.... 

5,000  under  10,000.- 

10,000  under  .50,000 

60,000  under  100,000 

100,000  and  over. 

Returns  witli  no  balance  sheets. 
Unclassified  s" 


37 

88 

176 

414 

1,542 

3,  031 

1,276 


18 
32 
67 
143 
513 
1, 103 
498 


3,787 
69 
590 


1,167 

28 

201 


Total. 


85 


11,011 


3,861 


(^') 


HI 
"'70" 


331 


For  footnotes,  see  pp.  40-42. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1944 
corporation  income  and  declared  vahie  excess-profits  tax  returns,  by  net  inco^ne  classes, 
in  aggregate  and  for  corporations  with  excess  profits  tax  liability  and  corporations 
with  no  excess  profits  tax  liability 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  * 


Nuni  ber 
of  adjust- 
ments 


Excessive 

profits 

eliminated  " 


Income  tax 
reduction 


Declared 
value  excess- 
profits  tax 

reduction 


Excess- 
profits  tax 
reduction  « 


AGGREGATE 


Under  1 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

1 

5 

14 

21 

71 

201 

983 

953 

794 

869 

122 

108 

25 

1 

25 

115 

304 

875 

5,316 

47,  136 

101. 170 

157,  787 

491,  901 

184,  769 

486,  944 

1,770 

8 

15 

59 

205 

517 

662 

1,119 

2,576 

967 

2,433 

231 

(47) 

10  under  15 

7 

15  under  20-- _._      . 

1 

(47) 

10 

67 

1,030 

2,392 

3.657 

13,  494 
4,134 

14,  764 

90 

42 

20  under  25.. 

149 

25  under  50 .. 

564 

50  under  100 

3,801 

100  under  250 

34, 998 

250  under  500    . . 

73, 194 

500  under  1,000 ... 

113,323 

1,000  under  5,000    .. 

352,  638 

S.OOOunder  10,000 

132, 330 

10,000  and  over  . 

346,  261 

Unclassified  so 

816 

Total 

4,167 

1, 478,  113 

8,798 

39,  641 

1, 058, 123 

CORPORATIONS  WITH  EXCESS  PROFITS  TAX  LIABILITY 


Under  1 

2  under  3 

."i  under  10 

1 

4 

14 

20 

66 

192 

967 

940 

784 

859 

121 

103 

11 

1 

14 

115 

300 

832 

5,082 

46,  387 

100,  430 

156,  528 

488,  179 

184,  110 

483,  944 

1,179 

(47) 

1 

8 

14 

51 

111 

241 

454 

622 

1,118 

691 

1,596 

30 

(47) 

7 

l.'S  under  20 

1 

<"'     9 

63 

1,011 

2.386 

3,631 

13,  397 
4,134 

14,  654 

20 

42 

20  under  25                       .      .      -- 

149 

25  Tinder  50 

564 

50  under  100 

3,801 

100  under  250 

34, 998 

250  under  500                     .        ...     .. 

73. 194 

500  under  1,000 ...., 

l.OOOunder  5,000       

113,323 
352, 638 

5,000  under  10,000    

132. 330 

10,000  and  over 

346,  261 

Unclassified  so                    _  

816 

Total     

4,082 

1,  467,  101 

4,937 

39, 307 

1, 058, 123 

CORPORATIONS  WITH  NO  EXCESS  PROFITS  TAX  LIABILITY 


Under  1 

1  under  2 

2under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000... 
1,000  under  5,000.. 
5.000  under  10,000. 
10,000  and  over... 
Unclassified  ^ 


Total. 


85 


11 


3 

43 

234 

749 

740 

1,258 

3,723 

659 

3,000 

590 


11,011 


1 

8 
94 
277 
209 
497 
1,458 
277 
836 
201 


3,861 


110 
70 


For  footnotes,  see  pp.  40-42 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  taxable 
1944  corporation  excess  profits  tax  returns,  by  adjusted  excess  profits  net  income 
classes  and  by  method  of  credit  computation 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net  income  classes  ^i 


Number 
of  ad- 
just- 
ments 


Excessive 
profits 
elimin- 
ated <s 


Reduction 

in  excess 

profits  tax 

before 

credits 


Reduction 
iQ  credits 
for  debt 
retirement 
and  post- 
war refund 


Reduction 
in  excess 
profits  tax 
after  cred- 
its for  debt 
retirement 
and  post- 
war refund 


AGGREGATE 


Deficit  52 

Under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1.000 

1,000  under  2,000.  _ 
2,000  under  3,000.. 
3,000  under  4,000.., 
4,000  under  5,000.. 
5,000  under  10,000. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 

25,000  and  over 

Unclassified  5" 

Total.- 


2 

129 

106 

358 

1,084 

851 

673 

426 

155 

80 

45 

95 

26 

11 

9 

21 

11 


34 

2,213 

3,359 

12,519 

68,  801 

110,370 

165, 334 

193,  262 

126,369 

108, 068 

62,  581 

192,446 

109,  678 

43,  246 

43, 335 

224, 307 

1,179 


4, 082        1,  467,  101        1, 175,  693 


1 

1,137 

2,238 

10, 057 

57,  864 

89,  895 

134,  271 

154,144 

102, 353 

86, 125 

51, 648 

152,335 

86, 050 

34, 120 

33,  649 

178, 899 

907 


114 

224 

1,006 

5,786 

8,990 

13,427 

15,414 

10,  235 

8,612 

5,165 

15,  233 

8,605 

3,412 

3,365 

17, 890 

91 


117,  569 


INVESTED  CAPITAL  METHOD 

Deficit  '2 

2 

87 

62 

237 

620 

476 

364 

230 

71 

33 

18 

39 

11 

7 

3 

10 

34 

1,316 

1,850 

7,588 

40, 128 

60, 691 

89,  855 

106,  051 

58, 861 

39,  661 

31,314 

101,309 

41,017 

23, 633 

25,  777 

92,  243 

1 
684 
1,201 
6,440 
32, 779 
48,  836 
71, 822 
83,  600 
46,  930 
30,  680 
25,154 
72, 327 
32,  284 
19, 106 
19, 369 
72,  688 

(47) 

68 
120 
644 
3,278 
4,884 
7,182 
8,360 
4,693 
3,068 
2,  515 
7,733 
3,228 
1,911 
1,937 
7,269 

1 

Under  25  

616 

25  under  50 

1,081 

50  under  100 

5,796 

100  under  250 

29,  501 

250  under  500 

43, 953 

500  under  1,000 

64, 639 

1,000  under  2.000 

75,  240 

2,000  under  3,000 

42,237 

3,000  under  4,000 

27, 612 

4,000  under  5,000 

22, 638 

5,000  under  10,000 

69,  595 

10,000  under  15,000 

29, 056 

15,000  under  20,000 

17, 195 

20.000  under  25,000 

17,  432 

25,000  and  over 

65, 420 

Total. 

2,270 

721,328 

568, 903 

56. 890 

512,012 

INCOME  METHOD- 

-AGGREGATE 

Deficit  '2 

Under  25 

42 

44 

121 

464 

375 

309 

196 

84 

47 

27 

56 

15 

4 

6 

11 

897 

1,508 

4,931 

28,  673 

49, 679 

75, 479 

87,212 

67,  509 

6s,  408 

31,  267 

91. 137 

68, 661 

19.613 

17.557 

132, 064 

452 
1,036 
3,617 
25, 085 
41,059 
62,450 
70,  544 
55,423 
55,  445 
26, 494 
75, 008 
53.  766 
15,014 
14,  279 
106,211 

45 

104 

362 

2,508 

4,106 

6,245 

7,054 

5,542 

5,545 

2,649 

7,501 

5,377 

1,501 

1.428 

10,  621 

407 

25  under  50 

933 

50  under  100 _._ 

3,255 

100  under  250 

22, 576 

250  under  500 

36,953 

500  under  1,000  . 

56,  205 

1,000  under  2,000.           .  .               

63,  489 

2,000  under  3,000..                 

49, 881 

3,000  under  4,000..     .      .          

49,  901 

4,000  under  5,000 

23,845 

5,000  under  10,000 

67,  507 

10,000  under  15,000. 

48,389 

15,000  under  20.000 

13,513 

20.000  under  25.000 

12, 852 

25,000  and  over 

95,590 

Total..                     .            ... 

1,801 

744,  594 

605,883 

60,588 

545, 295 

For  footnotes,  see  pp.  40-42. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  taxable 
1944  corporation  excess  profits  tax  returns,  by  adjusted  excess  profits  net  income 
classes  and  b^j  method  of  credit  computation — Continued 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net  income  classes  " 


Number 
of  ad- 
just- 
ments 


Excessive 
profits 
elimi- 
nated <8 


Reduction 

in  excess 

profits  tax 

before 

credits 


Reduction 
in  credits 
for  debt 
retirement 
and  post- 
war refund 


Reduction 
in  excess 
profits  tax 
after  cred- 
its for  debt 
retirement 
and  post- 
war refund 


INCOME  METHOD— GENERAL  AVERAGE 


Deficit  52 

Under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000,.. 
3,000  under  4,000... 
4,000  under  5,000-.. 
5,000  under  lO.OOO.. 
10,000  under  15,000. 
15,000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


Total. 


28 

20 

67 

266 

215 

171 

127 

50 

25 

13 

39 

11 

3 

1 

7 


1,043 


714 

523 
1,991 
15, 138 
28, 306 
44.  789 
58,  650 

40,  738 
30,  562 
15,814 
65, 106 
39,  546 
12,254 

6,133 

41,  576 


401,  840 


324 

422 

1,814 

13,  281 

23,464 

36,  942 

47, 198 

33,  606 

24, 932 

13,551 

53, 530 

32,  869 

9,694 

4,906 

33, 549 


330, 082 


32 

42 

181 

1,328 

2,346 

3,694 

4,720 

3,361 

2,493 

1,355 

5,353 

3,287 

969 

491 

3,355 


33, 008 


292 

380 

1,633 

11,  953 

21, 118 

33,  248 

42, 478 

30,  245 

22,  439 

12, 196 

48, 177 

29, 582 

S,  724 

4.416 

30,194 


297, 074 


INCOME  METHOD— INCREASED  EARNINGS 


Deficit  52 

Under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000. - 
5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


Total. 


14 

24 

54 

198 

160 

138 

69 

34 

22 

14 

17 

4 

1 

5 

4 


183 
985 

2,940 
13,535 
21, 373 
30, 690 
28, 562 
26,  771 
37, 846 
15, 453 
26, 030 
29, 115 

7,359 
11,425 
90, 488 


342,  755 


128 

614 

1,802 

11,  804 

17, 595 

25, 508 

23, 345 

21,  818 

30, 513 

12, 944 

21,  478 

20, 897 

5,321 

9,373 

72. 662 


275,  801 


13 

61 

180 

1,180 

1,760 

2, 551 

2,335 

2,182 

3,051 

1,294 

2,148 

2,090 

532 

937 

7,266 


27, 580 


115 
553 
1,622 
10,623 
15,  836 
22, 957 
21,  Oil 
19,  636 
27, 462 
11,  649 
19, 3.30 
18,  807 
4,789 
8,436 
65, 396 


248,  221 


For  footnotes,  see  pp.  40-42. 
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Footnotes  for  text  tables,  pages  2-39 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  455-496) 

1  Data  are  compiled  from  the  returns  as  filed,  prior  '  "Adjusted  excess  profits  net  income,"  allowed  as 
to  revisions  that  may  be  made  as  a  result  of  audit  by  a  credit  on  Form  1120  in  computing  normal  tax  and 
the  Bureau  of  Internal  Revenue  and  prior  to  changes  surtax  net  income,  is,  in  general,  equal  to  the  adjusted 
which  may  result  from  carry-backs,  relief  granted  excess  profits  net  income,  as  reported  on  Form  1121. 
under  section  722  of  the  Internal  Revenue  Code,  However,  in  case  the  excess  profits  tax  is  determined 
recomputation  of  amortization  of  emergency  facili-  as  provided  in  section  721  of  the  Internal  Revenue 
ties,  or  from  the  rene'?otiation  of  war  contracts,  after  Code  (relating  to  abnormalities  in  income  in  the 
the 'returns  were  filed.  Changes  resulting  from  the  taxable  period),  section  726  (relating  to  corporations 
renegotiation  of  war  contracts  are  recorded  as  settle-  completing  contracts  under  the  Merchant  Marine 
ments  are  reached,  however,  and  the  effect  of  renego-  Act  of  1936),  section  731  (relating  to  corporations  en- 
tiation  settlements  reached  to  .Tuly  31,  1947,  with  gaged  in  mining  .strategic  minerals),  or  section  736  (b) 
respect  to  the  tax  year  1944  is  shown  in  special  tabula-  (relating  to  corporations  with  income  from  long-term 
tions  on  pages  23-39.  contracts),  the  credit  reported  on  Form  1120  for 

<<T^  «•*..<•     A^AA-   ti,«„^«„^t  adjusted  excess  profits  net  income  is  the  amount  of 

2  "Net  mcome"  or  "Deficit  for  1944  is  the  amount  which  the  excess  profits  tax  is  95  percent.  For  the 
reported  for  declared  value  excess-profits  tax  compu-  purpose  of  computing  such  credit,  the  excess  profits 
tation,  adjusted  by  excluding  net  operating  loss  de-  t^x  used  is  the  tax  computed  without  regard  to  the 
duction  and  adding  Government  interest  subject  to  limitation  provided  in  section  710(a)(1)(B)  (the  80 
surtax  only  and  excess  of  ftet  long-terincapitiU  gain  percent  limitation),  without  regard  to  the  credit 
over  net  short-term  capital  loss  (items  31,  27  32,  and  provided  in  section  729  (c)  and  (d)  for  foreign  taxes 
33,  respectively,  page  1  Form  1120);  for  1943  is  tne  p^^j^j^  g^d  without  regard  to  the  adjustments  pro- 
amount  reported  for  declared  value  excess-profits  tax  .^.j^^i^^j  jj,  section  734  in  case  of  position  inconsistent 
computation,  adjusted  by  excluding  net  operating  ^ith  prior  income  tax  liability. 

loss  deduction  (items  31  and  27,  respectively,  page  1, 

Form  1120).  8  Number  of  returns  shovm  excludes  returns  of 

,     inactive  corporations. 

3  "Income  tax"  consists  of  normal  tax,  surtax,  and 

alternative  tax  reported  in  lieu  of  normal  tax  and  »  "Gross  sales"  consists  of  amounts  received  for 

surtax  where  the  income  includes  an  excess  of  net  goods,  less  returns  and  allowances,  in  transactions 

lone-term  capital  gain  over  net  short-term  capital  where  inventories  are  an  income-determining  factor, 

loss  if  and  only  if  such  tax  is  less  than  the  normal  tax  For  "Cost  of  goods  sold,"  see  "Deductions." 

and  surtax      Tabulated  f'th  the  incorre^  tax  for  ,„„^^^^^^   ^^             ^^^^   operations"   consists  of 

TeSKuretorwRhnlneT^^^^^^  ^-o^.'^  received  from,  transactions  in.which  in- 

reporiea  on  leiuiiib  "1      1.                        ,  ventones   are   not    an   income-determinmg   factor. 

special  provisions  applicable  to  certain  mutual  m  <<nost  of  onerations  "  see  "Dedurtions '' 

surance  companies,  other  than  life  or  marine.     Also,  'or    cost  oi  operations,    see    ueauctions. 

for  1943,  tabulated  with  the  income  tax  for  returns  n  "interest  received  on  Government  obligations, 
with  net  income  is  a  small  amount  of  surtax  reported  wholly  taxable"  consists  of  interest  on  Treasury 
on  returns  with  no  net  income,  where  receipts  for  tne  j^^^pj  issued  on  or  after  December  1 ,  1940,  and  obliga- 
taxable  year  include  interest  on  obligations  of  certain  ^-^^^^  issued  on  or  after  March  1,  1941,  by  the  United 
instrumentalities  of  the  United  States,  described  in  states  or  any  agency  or  instrumentality  thereof,  re- 
note  13.  ported  as  item  9(b),  page  1,  Form  1120. 

*  The  excess  profits  tax  shown  is  that  Imposed  by  ,,  "interest  received  on  Government  obligations, 

section  710  of  the  Internal  Revenue  Code  as  amended  gut^jpct  to  declared  value  excess-profits  tax  and  sur- 

and  should  not  be  confused  with  the  declared  value  ^^y.„  consists  of  interest  on  United  States  savings 

excess-profits  tax.    The  amount  shown  is  the  excess  b^^ds  and  Treasury  bonds  owned  in  excess  of  the 

profits  tax  liability  reported  on  corporation  excess  principal  amount  of  .$5,000  issued  prior  to  March  1, 

profits  tax  returns,  less  the  credit  for  debt  retirement  jg^j  reported  as  item  9(a),  page  1,  Form  1120. 

and  the  net  post-war  refund.    Throughout  this  re-  .      ,         ^                      ^,.    ^. 

Dort    the  amounts  for  1943  and  1944  are  before  the  i3  "Interest  received  on  Government  obligations, 

amount  deferred  under  section  710(a)  (5)  (relating  to  subject  to  surtax  only"  consists  of  interest  on  obli- 

abnormalities  under  section  722)  and  after  any  adjust-  gations  of  instrumentalities  of  the  United  States 

ments  reported  on  the  returns  under  other  relief  (other  than  obligations  of  Federal  land  banks,  joint 

nrovisions  stocK  land  hanks,  and  Federal  intermediate  credit 

^        ^        '                                     .    ,        ,       ii,    V,     •  banks)  is.sued  prior  to  March  1,  1941,  reported  as 

6  The  industrial  classification  is  based  on  the  busi-  -^^j^  33  p^gc  1,  Form  1120. 
ness  activity  reported  on  the  return.     When  mul- 

tinle  businesses  are  reported  on  a  return,  the  classi-       h  "Interest  received  on  Government  obligations, 

\v    .      ...       _.__  ^  J  1,..  ti,„  !,.,„;„„„„  „„fi„if -.7  •nrhjf.Vi  ..,^,„l1„+„^_nvnTr^,^t"/>^v•el•cfcnfiJ^[^;erest  on  obligations 

subdivisions  there- 


fication  is  determined  bv  the  business  activity  which    wholly  tax-exempt"  cmsists of  inte 
accounts  for  the  largest  percentage  of  total  receipts,    of  States,  Territories,  or  political  s 


based  on  tne  stanaaru  iiiuusuriai  i^iaoamuauiuii,  ■..-'-  on  ui   ueiuic  k^c^.u^m.-'ci   ,,  i^n,  un  ,,..01.1^.  .,i.,...i^^. 

sued  bv  the  Division  of  StatisticalStandards,  Bureau  bonds;  Treasury  notes  issued  prior  to  December  1. 

of  the  Budget,  Executive  Office  of  the  President.  1940;  Treasury  bills  issued  prior  to  March  1,  1941; 

There  is  no  change  in  the  industrial  groups  between  United  States  savings  bonds  and  Treasury  bonds 

,040  pnH  1944  owned  in  principal  amount  of  $5,000  or  less,  issued 

prior  to  March  1,  1941;  and  ohlications  issued  prior 

9  "Total  compiled  receipts"  consists  of  gross  sales  ,^  March  1,  1941,  by  Federal  hind  hanks,  joint  stock 

(less  returns  and  allowances),  gross  receipts  from  i^nd  hanks,  and  Federal  interniediate  credit  banks. 

operations  (where  inventories  are  not  an  income-  interest  from  such  .sources  is  reported  under  item 

determining  factor),  all  interest  received  on  Govern-  j  r,(.i)  of  schedule  M,  page  4,  Form  1120. 
ment  obligations  (less  amortizable  bond  premium),  ,,„,,,  -,,,„„ 

Jffher  interest    rents,  royalties,  excess  of  net  short-        »  Amount  shown  as  "Rents"   consists  of  gross 

?erm  Stal\'a>.i  o^or  net  long-term  capital  loss,  amounts  received     The  amounts  of  deprec.u  ion 

excess  of  net  long-term  capital  gain  over  net  short-  repairs,  interest    taxes,  and  other  exp.'uses,  «  iich 

term  capital  loss,  net  gain  from  sale  or  exchange  of  are  deductible  from  the  gross  amount  receiNid  for 

proT)ertrolher  than  capital  as.sets,  dividends,  and  rents,  are  inchided  in  the  respective  dfthiction  items, 
other  receiptsrerjuired  to  b^^^  „  ^^„„„,  ,i,„^„  ,,  "Royalties"  consi.sts  of  gross 

(Footnotes  continued  on  p.  41) 
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Footnotes  for  text  tables,  pages  2-39 — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  455-496) 


received,  is  included  in  the  item  of  "Depletion"  in 
deductions. 

i'^,Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital 
loss  was  sustained  and  the  taxable  year  to  which 
carried.)  The  excess  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss  is  excluded 
from  net  income  for  the  purpose  of  computing  de- 
clared value  excess-profits  tax.  The  term  "Capital 
assets"  means  property  held  by  the  taxpayer  (wheth- 
er or  not  connected  with  trade  or  business),  but 
excludes  (1)  stock  in  trade  or  other  property  which 
would  properly  be  included  in  inventory  if  on  hand 
at  the  close  of  the  taxable  year,  (2)  property  held 
primarily  for  sale  to  customers  in  tfie  ordinary  course 
of  trade  or  business,  (3)  property  used  in  trade  or 
business,  of  a  character  which  is  subject  to  the  allow- 
ance for  depreciation,  (4)  Government  obligations 
i.ssued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  one  year  from  the  date  of  issue, 
and  (5)  real  property  used  in  the  trade  or  business 
of  the  taxpayer.  Beginning  1942  gains  and  losses 
from  (a)  sale  or  exchange  of  depreciable  property 
and  real  property,  used  in  the  trade  or  business  and 
held  for  more  than  six  months,  and  from  (b)  involun- 
tary conversion  of  such  property  and  of  capital 
assets  held  for  more  than  six  months  are  treated  as 
long-term  capital  gains  and  losses,  if  the  gains  exceed 
the  losses.  If  the  losses  exceed  the  gains,  the  net  loss 
is  deductible  as  an  ordinary  loss.  For  taxable  years 
beginning  after  December  31,  1941,  "short-term" 
applies  to  gains  or  losses  on  the  sale  or  exchange  of 
capital  assets  held  six  months  or  less;  "lone-term" 
applies  to  gains  or  losses  on  capital  assets  held  over 
six  months. 

1 '  "  Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  property  used  in 
trade  or  business  and  short-term  noninterest-bearing 
Government  obligations  issued  on  or  after  March  1, 
1941,  on  a  discount  basis.  If  the  property  used  in 
trade  or  business  has  been  held  for  more  than  six 
months,  special  treatment  of  the  gain  or  loss  is  pro- 
vided as  described  in  note  17  above. 

19  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  In- 
ternal Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  page  3,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends 
received  credit. 

20  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  3,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

21  "Other  receipts"  includes  amounts  not  elsewhere 
reported  on  the  return  such  as:  Profit  from  safes  of 
commodities  other  than  the  principal  commodity 
in  which  the  corporation  deals;  income  from  minor 
operations;  bad  debts  recovered;  cash  discount; 
Federal  income  tax  paid  by  lessee;  income  from 
claims,  license  rights,  judgments.and  joint  ventures; 
net  amount  under  operating  agreements;  net  profit 
from  commissaries;  profit  on  dealing  in  futures; 
profit  on  prior  years'  collections  (installment  basis); 
profit  on  purchase  of  corporation's  own  bonds: 
recoveries  of  bonds,  stocks,  and  other  securities; 
refunds  for  cancellation  of  contracts,  for  insurance, 
management  expenses,  and  processing  taxes;  and 
income  from  sales  of  scrap,  salvage,  or  waste. 


22  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of  de- 
ductions such  as  depreciation,  taxes,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amortization  of  emergency  facilities  re- 
ported in  costs,  such  amount  being  transferred  to 
"Amortization." 

23  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
companies  which  file  1120L.    Data  not  available. 

2<  Amount  shown  as  "Repairs"  is  the  cost  of  in- 
cidental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property 
or  appreciably  prolong  its  life. 

25  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federa*  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
(3)  income  taxes  paid  to  a  foreign  country  or  possession 
of  the  United  States  if  any  portion  is  claimed  as  a 
tax  credit,  (4)  taxes  assessed  against  local  benefits, 
(5)  Federal  taxes  paid  on  tax-free  covenant  bonds, 
and  (6)  taxes  reported  in  "Cost  of  goods  sold"  and 
"Cost  of  operations." 

28  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

2'  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 
Code,  as  amended,  with  respect  to  the  amortization 
of  the  cost  of  emergency  facilities  necessary  for 
national  defense. 

28  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwi-eck,  or  other  casualty, 
and  theft,  (3)  salaries  and  wages  not  deducted  else- 
where on  the  return,  and  (4)  amounts  not  otherwise 
reported,  as:  Administrative,  general,  and  office 
expenses;  advertising  costs;  bonuses  and  commis- 
sions; delivery  charges;  freight  and  shipping  ex- 
penses; payments  in  connection  with  lawsuits; 
research  expenses;  sales  discount;  selling  costs; 
travel  expenses;  and  unrealized  profits  on  install- 
ment sales. 

29  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  two  succeeding  tax  years.  In  general,  the 
net  operating  loss  carry-over  is  the  sum  of  the  not 
operating  losses,  if  any,  for  the  two  preceding  taxable 
years.  If  there  is  net  income  in  the  first  preceding 
taxable  year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  extent  such 
loss  has  been  absorbed  by  such  net  income. 

3"  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  does  not  include  liquidating 
dividends.  Dividend  payments  are  reported  in 
schedule  M,  page  4,  Form  1120. 

31  Compiled  net  loss  after  total  tax  payment. 

32  "Number  of  returns  with  balance  sheets"  ex- 
cludes returns  of  inactive  corporations  and  returns 
of  active  corporations  for  which  balance  sheet  data 
are  lacking. 

33  Amount  shown  as  "Cash"  includes  bank  de- 
posits. 

3^  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well 
as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
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Footnotes  for  text  tables,  pages  2-39 — Continued 
(Facsimiles  of  return^forms,  to  which  references  are  made,  appear  on  pp.  455-496) 


"United  States  possessions.  Where  investments  are 
not  segregated  as  between  "Government  obliga- 
tions" and  "Other,"  the  entire  amount  is  included 
in  "Other  investments." 

35  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and  fix- 
tures, (2)  depletable  tangible  assets— natural  re- 
sources, and  (3)  intangible  assets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds,  good 
will,  and  trade-marks. 

36  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  funds;  other  funds;  deferred  charges;  organi- 
zation expenses;  prepaid  and  suspense  items;  interest, 
discount,  coupons,  and  dnidends  receivable;  and 
guaranty  deposits.  "Other  assets"  of  life  insurance 
companies  includes  market  value  of  real  estate  and 
bonds  and  stocks  in  excess  of  book  value;  interest, 
rents,  and  premiums  due;  and  agents'  balances. 

3'  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1944,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"'are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

38  Amount  shown  as  "Other  liabilities"  consists 
of  liabilities  not  elsewhere  reported  on  return,  such 
as:  Deferred  and  suspense  items;  accrued  expenses; 
dividends  payable;  funds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates;  and, 
overdrafts.  "Other  liabilities"  oflife  insurance  com- 
panies includes  the  net  value  of  outstanding  policies 
and  aimuitics,  and  borrowed  money.  "Other 
liabilities"  of  banks  includes  deposits  (time,  savings, 
demand,  etc.)  and  bank  notes  in  circulation. 

3«  Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.    See  note  40. 

0  Amount  shown  as  "Deficit"  consists  of  negative 
mounts  of  earned  surplus  and  undivided  profits. 


<i  Compiled  net  loss  or  deficit. 

■•^  Included  in  the  total,  but  not  in  the  detail, 
under  "Income  tax"  and  "Total  tax,"  is  $103,620  of 
tax  reported  on  returns  with  n'b  net  income.  See 
note  3. 

<3  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  affiliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pages  447  452. 

<«  Number  of  consolidated  returns  includes  two 
returns  of  inactive  corporations. 

45  Number  of  subsidiaries  consists  of  the  number 
of  affiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated  in- 
come tax  return. 

"  Total  number  of  fiscal  year  returns  includes 
3,969  returns  of  inactive  corporations. 

47  Less  than  $500. 

48  The  amount  of  excessive  profits  eliminated  is 
the  reduction  in  profits  as  the  result  of  renegotiation. 

49  Unless  otherwise  indicated,  the  excess  profits 
tax  reduction  resulting  from  renegotiation  is  shown 
on  a  "net  tax"  basis  corresponding  to  the  basis  on 
which  the  excess  profits  tax  is  tabulated  in  this 
report.  (See  note  4.)  This  means  that  there  have 
been  offset  against  the  tax  reduction  the  reductions 
of  the  debt  retirement  credit  and  the  net  post-war 
refund. 

5"  In  a  few  instances,  the  corresponding  income  tax 
return  (or  excess  profits  tax  return)  was  not  available 
for  the  purpose  of  classifying  the  renegotiation 
adjustment  in  these  tabulations. 

51  The  adjusted  excess  profits  net  income  or  deficit, 
as  reported  on  Form  1121,  is  the  excess  profits  net 
income  less  the  sum  of  the  specific  exemption,  excess 
profits  credit,  and  unused  excess  profits  credit  ad- 
justment. For  part  year  returns,  the  amounts  of 
excess  profits  net  income  and  adjusted  excess  profits 
net  income  have  been  placed  on  an  annual  basis. 

52  The  taxable  excess  profits  tax  returns  with  no 
adjusted  excess  profits  net  income  consist  of  returns 
for  fiscal  or  part  years  begiiming  in  1943  and  ending 
in  1944.  Returns  for  such  periods  are  taxable  if  they 
show  an  adjusted  excess  profits  net  income  under 
the  provisions  applicable  to  1943,  even  though  they 
may  show  no  adjusted  excess  profits  net  income 
under  the  provisions  applicable  to  1944.  See  para- 
graph (5),  page  44. 
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CORPORATION  EXCESS  PROFITS  TAX  RETURNS  (FORM  1121) 


SUMMARY  DATA 

The  number  of  taxable  corporation  excess  profits  tax  returns  tabu- 
lated for  1944  is  55,912,  reporting  excess  profits  net  income  of 
$20,471,651,801.  Of  this  number,  53,356  show  adjusted  excess  profits 
net  income  of  $12,935,509,581,  with  an  excess  profits  tax  liability  of 
$10,430,369,944,  after  credits,  while  2,556  show  adjusted  excess  profits 
deficit  of  $6,579,233.  As  compared  with  taxable  returns  for  1943,  there 
is  a  decrease  of  18  percent  in  the  number  of  taxable  returns  and  a 
decrease  of  8  percent  in  the  amount  of  tax  reported.  The  following 
tatle  shows  the  changes  between  1943  and  1944  in  each  of  the  principal 
items: 

Taxable  corporation  excess  profits  tax  returns,^  1944  and  1943:  Summary  data 

[Money  figures  in  thousands  of  dollars] 


1943 


Decrease 


Number  or 
amount 


Percent 


Total  number  of  taxable  returns 

E  xcess  profits  net  income  ^ 

Excess  profits  credit  ^ 

Unused  excess  profits  credit  * 

Adjusted  excess  profits  net  income  5 
Excess  profits  tax  « 


55,  912 

20, 471. 652 

6, 862,  552 

121,062 

^  12,  935,  510 

10, 431,  762 


68,202 

22, 306,  883 

6, 907,  835 

506, 382 

14,  552, 878 

11,291,483 


12,290 

1, 835,  231 

45,283 

385, 320 

1,617,368 

859,  721 


For  footnotes,  see  pp.  49-50. 


RETURNS  INCLUDED 


The  excess  profits  data  in  this  report  are  tabulated  from  taxable 
returns  for  the  calendar  year  1944,  a  fiscal  year  ending  within  the 
period  July  1944  thi'ough  June  1945,  and  a  part  year  with  the  greater 
portion  of  the  accounting  period  in  1944.  Amended  returns  and  tenta- 
tive returns  are  not  included  in  any  of  the  tabulations. 

The  data  are  tabulated  from  the  returns  as  filed,  prior  to  revisions 
that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
Revenue  and  prior  to  changes  which  may  result  from  carry-backs, 
relief  granted  under  section  722  of  the  Internal  Revenue  Code,  recom- 
putation  of  amortization  of  emergency  facilities,  or  from  the  renego- 
tiation of  war  contracts,  after  the  returns  were  filed.  Changes  result- 
ing from  the  renegotiation  of  war  contracts  are  recorded  as  settlements 
are  reached,  however,  and  the  effect  of  renegotiation  settlements 
reached  to  July  31,  1947,  with  respect  to  the  tax  year  1944  are  shown 
in  special  tabulations  on  pages  33-29, 

CHANGES  IN  LAW  AFFECTING  EXCESS  PROFITS  TAX  RETURNS  (FORM  1121) 

The  comparability  of  the  figures  tabulated  from  the  1944  returns 
with  those  from  the  1943  returns  is  affected  by  the  changes  in  law 
introduced  by  the  Revenue  Act  of  1943.  Returns  for  the  calendar 
year  1944  and  fiscal  years  ending  in  the  period  January  through  June 
1945  are  filed  under  the  provisions  of  the  Internal  Revenue  Code  as 
amended  b;^  the  Revenue  Act  of  1943.  The  amendments  contained 
in  this  act  apply  also  to  the  1944  portion  of  the  accounting  period,  in 

786850—49 4 
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the  case  of  returns  for  fiscal  years  beginning  in  1943  and  ending  in 
1944.    The  most  significant  changes  are  as  follows: 

(1)  The  excess  profits  tax  rate  is  increased  from  90  to  95  percent 
of  adjusted  excess  profits  net  income. 

(2)  The  specific  exemption  allowed  a  corporation,  or  an  affiliated 
group  of  corporations  filing  a  consolidated  return,  in  determining 
adjusted  excess  profits  net  income  is  increased  from  $5,000  to  $10,000. 
Exemption  from  filing  an  excess  profits  tax  return  is  accordingly  ex- 
tended to  cover  corporations  with  excess  profits  net  income  up  to 
$10,000,  as  against  the  $5,000  limitation  previously  in  effect. 

(3)  The  percentage  of  invested  capital  allowed  as  a  credit  under  the 
invested  capital  method  is  reduced  as  follows: 


Invested  capital 

Percentage  allowed 
as  a  credit  under 
the  Revenue  Act 
of— 

1943 

1942 

First  $5,000,000 

8 
6 

5 
5 

g 

Next  $5,000,000 

7 

Next  $190,000,000 

6 

Over  $200,000,000     

5 

(4)  The  limitation  on  post-war  credit  is  amended  to  give  effect  to 
the  increase  in  excess  profits  tax  rate  from  90  to  95  percent,  and  special 
rules  are  provided  for  the  computation  of  post-war  refunds  on  fiscal 
year  returns. 

(5)  Corporations  filing  returns  for  taxable  years  beginning  in  1943 
and  ending  in  1944  are  required  to  compute  two  tentative  taxes,  one 
under  the  1942  Act,  the  other  under  the  1943  Act,  and  prorate  each  on 
the  basis  of  the  number  of  days  before  January  1,  1944,  and  the  number 
after  December  31,  1943,  respectively.  The  prorated  portions  of  the 
two  tentative  taxes  are  then  combined  to  determine  the  actual  liability, 
which  is  the  amount  tabulated  in  this  report.  Amounts  tabulated 
from  these  returns  for  all  items  other  than  the  tax  liability  are  the 
amounts  used  in  computing  the  tentative  tax  for  1944  under  provisions 
of  the  Revenue  Act  of  1943. 

METHOD    OF    CREDIT    COMPUTATION 

Two  measures  are  afforded  for  determining  the  portion  of  earnings 
to  be  considered  as  excess  profits — one  based  on  invested  capital  and 
referred  to  as  the  invested  capital  method,  the  other  based  on  prior 
earnings  and  referred  to  as  the  income  method.  Domestic  corpora- 
tions which  were  in  existence  before  January  1,  1940  (either  actually, 
or  by  reason  of  existence  of  a  component  corporation),  and  foreign 
corporations  which  meet  certain  additional  requirements  with  respect 
to  their  business  history  are  entitled  to  use  whichever  method  results 
in  the  lesser  tax.  Other  corporations  are  limited  to  the  invested 
capital  method  but  provision  is  made  for  relief  in  certain  cases  where 
this  method  provides  an  inadequate  standard  for  determining  excess 
profits.  In  general,  the  amount  subject  to  excess  profits  tax  represents 
the  excess  of  the  earnings  for  the  taxable  year  over  the  sum  of  the 
specific  exemption  ($5,000  for  1942  and  1943;  $10,000  for  1944),  the 
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excess  profits  credit  described  below,  and  the  unused  excess  profits 
credit  adjustment  described  on  page  48. 

The  excess  profits  credit  under  the  invested  capital  method  is 
computed  by  first  determining  the  invested  capital  for  the  taxable 
year,  which  takes  into  account  both  equity  invested  capital  and 
borrowed  invested  capital  on  a  daily  average  basis.  A  graduated 
percentage  scale  is  then  applied  to  the  amount  of  invested  capital  to 
obtain  the  amount  allowed  as  excess  profits  credit.  (See  (3)  on  page 
44.) 

The  excess  profits  credit  under  the  income  method  is  95  percent  of 
the  average  base  period  income  plus  8  percent  of  the  net  addition  to 
capital  (or  minus  6  percent  of  the  net  reduction  in  capital)  during  the 
year  for  domestic  corporations  and  95  percent  of  an  average  base 
period  net  income  for  foreign  corporations.  The  method  based  on 
income  permits  the  base  period  net  income  to  be  determined  on  either 
a  general  average  basis  or  on  increased  earnings  in  the  last  half  of  the 
base  period.  The  base  period  consists  of  taxable  years  beginning 
after  December  31,  1935,  and  before  January  1,  1940. 

In  basic  table  11,  all  taxable  returns  are  segregated  according  to  the 
method  of  credit  computation  employed.  This  classification  dis- 
closes that  36,772  or  about  66  percent  of  the  taxable  corporation  excess 
profits  tax  returns  show  excess  profits  credit  based  on  invested  capital, 
while  19,140  or  about  34  percent  show  excess  profits  credit  based  on 
income. 

Of  the  19,140  returns  showing  excess  profits  credit  based  on  income, 
9,607  employ  the  general  average  method  while  9,533  employ  the 
increased  earnings  formula  for  computing  average  base-period  net 
income.  A  summary  of  the  results  obtained  from  this  classification 
follows: 

Taxable  corporation  excess  profits  tax  returns,^  1944,  by  method  of  credit  computation: 
Number  of  returns,  excess  profits  net  income  and  credits,  adjusted  excess  profits 
net  income  or  deficit,  excess  profits  tax,  credit  for  debt  retirement,  and  post-war 
refund 

[Money  figures  in  thousands  of  dollars] 


Method  of  credit  computation  ' 

Number  of 
returns 

Exce-iS 
profits  net 
income  - 

Excess 
I'rofits 
credit  3 

I^nused  ex- 
cess profits 
credit  ad- 
justment * 

71, 197 
49, 865 
22,411 
27, 454 

Adjusted  ex- 
cess profits 
net  income ' 

Invested  capital  metliod 

36,  772 
19,140 
9.  607 
9,533 

9,  509,  950 
10,961,702 
5,968,215 
4, 993, 487 

2,  703,  073 
4, 159, 479 
2,  253,  808 
1,905,581 

6. 373,  314 
6,  562, 195 
3.  ,596,  413 
2,  965,  782 

Income  method..  ..  . 

General  average 

Increased  earnings 

Total 

55,  912 

20,  171,652 

6, 802,  552 

121,062 

12,  935,  510 

Method  of  credit  computation  ' 

Adjusted 
excess 
V>rofits 

deficit  5  8 

Excess 
profits  tax 
before  cred- 
its « 

Credit  for 
debt  re- 
tirement ' 

Post-war 
refund  'f 

Excess 
profits  tax 
less  credit 
for  debt  re- 
tirement and 
post-war 
refund 

Invested  capital  method. .  ... 

5,342 
1,  237 

577 
660 

5, 627, 398 
5, 963, 450 
3,  281,2.^6 
2,  682, 194 

149,  605 
98. 143 
51,821 
46,  322 

413,135 
198,  202 
276,  305 
221, 897 

5,  064,  6.58 
5,367,105 
2,953,130 
2, 413,  974 

Income  method 

General  average  .... 

Increased  earnings 

Total 

6,579 

11,590,847 

247,  748 

911,337 

10,431,762 

For  footnotes,  sec  pp.  49-50. 
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DATA  FROM  INCOME  TAX  RETURNS  SHOWING  ADJUSTED  EXCESS  PROFITS 
•  NET  INCOME  AS  A  CREDIT 

To  supplement  the  iiiforniation  obtained  from  corporation  excess 
profits  tax  returns,  Form  1121,  there  are  presented,  in  tables  13  and 
14,  compilations  of  the  basic  tax  data  reported  on  corporation  income 
and  declared  value  excess-profits  tax  returns.  Form  1120,.  on  which  a 
credit  for  adjusted  excess  profits  net  income  was  claimed  in  the  com- 
putation of  normal  tax  net  income.  The  returns  used  for  this  pur- 
pose include  those  filed  for  the  calendar  year  1944,  a  fiscal  year  end- 
ing ^^'ithin  the  period  July  1944  through  June  1945,  or  a  part  year 
with  the  greater  portion  of  the  accounting  period  in  1944. 

For  returns  with  balance  sheets,  a  classification  by  major  industrial 
groups  is  provided  in  table  13  and  a  classification  by  size  of  total 
assets  is  shown  in  table  14.  In  both  instances  the  data  tabulated 
include  the  number  of  returns,  items  of  assets  and  liabilities  as  of 
the  close  of  the  taxable  year,  itemized  receipts  and  deductions,  com- 
piled net  profit,  net  income,  net  operating  loss  deduction,  adjusted 
excess  profits  net  income,  each  type  of  income  and  profits  tax,  com- 
piled net  profit  less  total  tax,  and  dividends  paid.  Throughout  both 
tables  and  in  the  three  following  text  tables,  the  excess  profits  tax 
is  the  amount  reported  on  the  corresponding  excess  profits  tax  re- 
turns, Form  1121,  and  is  after  the  credit  for  debt  retirement  and 
post-war  refund. 

The  industrial  classification  discloses  that  45.3  percent  of  the  re- 
turns and  68.3  percent  of  the  excess  profits  tax  are  accounted  for  by 
the  manufacturing  industry.  Corporations  engaged  in  trade  account 
for  35.1  percent  of  the  returns  and  12.7  percent  of  the  tax.  The  dis- 
tribution by  industrial  divisions  is  as  follows: 

Corporation  income  tax  returns  '  showing  adjusted  excess  profits  net  income  as  a 
credit,  1944^,  by  industrial  divisions:  Number  of  returns,  adjusted  excess  profits 
net  income,  excess  profits  tax,  and  percentage  distribtdions 

[Money  figures  in  thousands  of  dollars] 


Number 
of  re- 
turns 

Adjusted 

excess 
profits  net 
income  '" 

Excess  profits 
tax  less 
credit  for 
debt  retire- 
ment and 
post-war  re- 
fund 

Percentage  distri- 
bution 

Industrial  divisions  " 

Returns 

Tax 

602 
25,  284 

2,  837 
19,  ()08 

3,  78(i 

2, 004 

1,042 

571 

68.208 

8,851,188 

1,891,259 

1,602,467 

243,  820 

67,  755 
73,  544 
39,  765 

57,  864 

7, 120, 999 

1,  570, 184 

1.327,088 

201, 932 

57,  793 
.59,  702 
33,217 

1.1 
45.3 

5.1 
35.1 

6.8 

3.7 
1.9 
1.0 

0.6 

68.3 

15.1 

Trade     - - 

12.7 

1.9 

Fitiiinco,  insurance,  real  estate,  and  lessors  of 
ri'iil  property     .         -       . .  

.5 

Construction       ..        

.6 

Agriculture,  forestry,  and  fishery 

.3 

Total  cliissified    

55,  794 
118 

12,  838, 007 
3, 650 

10,  428,  778 
2,984 

100.0 

100.0 

Grand  total. 

55,912 

12,841,663 

10,431.762 

For  footnotes,  see  pp.  49-,50. 
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Returns  with  total  assets  of  $1,000,000  and  over,  while  representing 
only  18.8  percent  of  the  total  number  of  returns  with  balance  sheets, 
account  for  87.1  percent  of  the  excess  profits  tax.  The  distribution 
by  total  assets  classes  is  shown  below: 

Corporation  income  tax  returns  ^  showing  adjusted  excess  profits  net  income  as  a 
credit,  1944,  by  total  assets  classes:  Number  of  returns,  adjusted  excess  profits  net 
income,  excess  profits  tax,  and  percentage  distributions 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Number 
of  returns 

Adjusted 

excess 
profits  net 
income  '2 

Excess  profits 
tax  less  credit 
for  debt  re- 
tirement and 
post-war 
refund 

Percentage 
distribution 

Returns 

Tax 

Under  50        -- 

4,659 

8,043 

14, 759 

9,927 

6,910 

7,490 

1,283 

1,086 

178 

209 

15,967 

68, 199 

308, 836 

495, 089 

727,431 

2, 336, 819 

1,210,997 

2, 630,  592 

1,055,561 

3, 904, 192 

14, 688 

59, 459 

262, 124 

411,056 

592, 773 

1,875,810 
968, 731 

2,112,209 
849, 828 

3, 212, 940 

8.5 

14.7 

27.1 

18.2 

12.7 

13.7 

2.4 

2.0 

.3 

.4 

.1 

50  under  100 

.6 

100  under  250             - 

2.5 

250  under  500             

4.0 

500  under  1,000       .- 

5.7 

1,000  under  5,000 

18.1 

5,000  under  10,000                       .      

9.4 

10,000  under  50,000       . 

20.4 

50,000  under  100,000    

8.2 

100  000  and  over 

31.0 

54, 544 
1,368 

12, 753, 684 
87, 978 

10, 359, 618 
72, 145 

100.0 

100.0 

55,912 

12, 841, 663 

10, 431,  762 

For  footnotes,  see  pp.  49-50. 

The  net  income  reported  on  corporation  income  tax  returns  showing 
adjusted  excess  profits  net  income  amounts  to  $21,043,602,902,  while 
the  income  tax  is  $2,901,729,211,  the  declared  value  excess-profits  tax 
is  $85,652,963,  and  the  excess  profits  tax  reported  on  the  correspond- 
ing excess  profits  tax  returns.  Form  1121,  is  $10,431,762,393.  Thus, 
the  aggregate  amount  of  income  and  excess  profits  taxes  is  $13,419,- 
144,567  or  63.8  percent  of  the  net  income. 

The  portion  of  net  income  absorbed  by  income  and  excess  profits 
taxes  varies  from  a  low  of  41.7  percent  for  corporations  with  total 
assets  under  $50,000  to  a  high  of  67.2  percent  for  corporations  with 
total  assets  between  $1,000,000  and  $5,000,000.  The  net  income, 
income  tax,  and  excess  profits  taxes,  by  total  assets  classes,  are  as 
shown  in  the  table  on  page  48. 
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Corporation  income  tax  returns  ^  showing  adjusted  excess  profits  net  income  as  a 
credit,  1944,  by  total  assets  classes:  Net  income,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax,  total  tax,  and  percent  of  total  tax  to  net  income 
[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Net 
income  '* 

Income 
tax 

Declared 
value 
excess- 
profits  tax 

Excess 
profits  tax 
less  credit 

for  debt 
retirement 
and  post- 
war refund 

Total  tax 

Total  assets  classes  's 

Amount 

Percent 
to  net 
income 

Under  50 

68,  737 

185, 051 

613,  556 

827, 120 

1,123,074 

3, 431, 352 

1,  782,  609 

3,  927, 043 

1,  702, 189 

7,  241,  709 

141, 163 

13,161 

29,  961 

82,  957 

105,  783 

143,  739 

410,  952 

215,  475 

487,  217 

238, 084 

1, 157, 187 

17,  214 

793 
2,109 
5,082 
5,762 
6,808 

20,353 
9,868 

18,  671 
4,978 

10,353 
875 

14,  688 

59,  459 

262, 124 

411,056 

592,  773 

1,  875,  810 

968,  731 

2, 112,  209 

849, 828 

3,212,940 

72, 145 

28,  643 

91,  529 

350, 163 

522, 601 

743,  320 

2,307,115 

1, 194, 074 

2,  618, 097 

1, 092, 890 

4, 380, 479 

90,  234 

41.7 

."iO  tinder  10(1 

49.5 

100  under  250 

57.1 

250  under  500              .  -. 

63.2 

500  under  1,000    --        

66.2 

1,000  under  5.000        -     -.. 

67.2 

5,000  under  10,000  

67.0 

10,000  under  50,000 

66.7 

50,000  under  100,000 

64.2 

100,000  and  over 

60.5 

Balance  sheets  not  available 

63.9 

Total 

23,043,603 

2,  901,  729 

85,653 

10, 431,  762 

13, 419, 145 

63.8 

For  footnotes,  see  pp.  49-50. 

UNUSED    EXCESS    PROFITS    CREDIT    ADJUSTMENT 

The  unused  excess  profits  credit  adjustment  tabulated  lierein  is  the 
amount  originally  reported,  generally  consisting  only  of  the  carry- 
over of  unused  excess  profits  credit  from  the  two  preceding  taxable 
years,  and  does  not  take  into  account  whatever  revisions  may  sub- 
sequently be  made  as  the  result  of  any  carry-back  of  unused  excess 
profits  credit  from  the  two  succeeding  tax  years.  The  unused  excess 
profits  credit  for  any  taxable  year,  as  determined  for  purposes  of 
carry-over  or  carry-back,  is  the  amount  by  which  the  excess  profits 
credit  for  such  taxable  year  exceeds  the  excess  profits  net  income. 


CONSOLIDATED    RETURNS 

A  total  of  328  affihated  groups  of  corporations  filed  taxable  consoli- 
dated excess  profits  tax  returns  for  1944.  These  returns,  representing 
2,287  parent  and  subsidiary  concerns,  show  an  excess  profits  tax  of 
$1,058,213,891  after  credits. 

Of  the  328  taxable  consolidated  returns,  231  show  excess  profits 
credit  computed  on  the  basis  of  invested  capital  and  97  on  the  basis 
of  income.  Data  from  the  taxable  consolidated  returns  are  included 
in  all  the  tabulations  pertaining  to  Form  1121  throughout  this  report 
and  are  presented  separately  in  basic  table  12,  pages  344-347. 
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Footnotes  for  text  tables,  pages  43-49. 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  455-496) 


1  Data  are  compiled  from  the  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit  by 
the  Bureau  of  Internal  Revenue  and  prior  to  changes 
which  may  result  from  carry-backs,  relief  granted 
under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facilities, 
or  from  the  renegotiation  of  war  contracts,  after  the 
returns  were  filed.  Changes  resulting  from  the  re- 
negotiation of  war  contracts  are  recorded  as  settle- 
ments are  reached,  however,  and  the  effect  of  renego- 
tiation settlements  reached  to  July  31,  1947,  with 
respect  to  the  tax  year  1944  is  shown  in  special  tabula- 
tions on  pages  2.3-39. 

2  The  excess  profits  net  income  is  obtained  from  the 
normal-tax  net  income  (computed  without  allowance 
of  credit  for  income  subject  to  excess  profits  tax  and 
without  allowance  of  dividends  received  credit)  by 
making  certain  adjustments,  consisting  principally  of 
the  exclusion  of  long-term  capital  gains  and  losses, 
and  dividends  received  from  domestic  corporations. 

3  The  excess  profits  credit  is  a  deduction  from  the 
excess  profits  net  income  and  is  computed  by  one 
or  the  other  of  the  methods  described  below.  In  a 
very  few  instances,  where  the  taxpayer  computed  the 
excess  profits  credit  but  failed  to  take  it  into  account 
in  arriving  at  adjusted  excess  profits  net  income,  the 
amount  of  credit  is  not  tabulated. 

(a)  Under  section  713  of  the  Internal  Revenue 
Code  the  credit  is  based  on  income,  and  for  domestic 
corporations  is  95  percent  of  the  average  base  period 
net  income  plus  8  percent  of  net  capital  addition  or 
minus  6  percent  of  net  capital  reduction;  for  foreign 
corporations  this  credit  is  95  percent  of  the  average 
base  period  net  mcome.  The  method  based  on  in- 
come permits  the  base  period  net  income  to  be  deter- 
mined on  either  a  general  average  basis  or  on  increased 
earnings  in  the  last  half  of  the  base  period.  The  base 
period,  in  general,  begins  after  December  31,  1935, 
and  ends  with  the  close  of  the  last  taxable  year  begin- 
ning before  January  1,  1940. 

(6)  Under  section  714  the  credit  is  based  on  invested 
capital,  and,  for  returns  with  taxable  year  beginning 
in  1942  or  1943,  the  percentage  of  invested  capital 
allowed  as  a  credit  is  as  follows:  First  $5,000,000,  8 
percent;  next  $5,000,000,  7  percent;  next  $190,000,000, 
6  percent;  and  over  $200,000,000,  5  percent;  for  returns 
with  taxable  year  beginning  in  1944,  the  percentage  of 
invested  capital  allowed  as  a  credit  is  as  follows: 
First  $5,000,000,  8  percent;  next  $5,000,000,  6  percent; 
next  $190,000,000,  5  percent;  and  over  $200,000,000,  5 
percent. 

«  The  unused  excess  profits  credit  adjustment  tabu- 
lated herein  is  the  amount  originally  reported, 
generally  consisting  only  of  the  carry-over  of  unused 
excess  profits  credit  from  the  two  preceding  taxable 
years,  and  does  not  take  into  account  whatever 
revisions  may  subsequently  be  made  as  the  result  of 
any  carry-back  of  unused  excess  profits  credit  from  the 
two  succeeding  tax  years. 

5  The  adjusted  excess  profits  net  income  or  deficit, 
as  reported  on  Form  1121,  is  the  excess  profits  net 
income  less  the  sum  of  the  specific  exemption,  excess 
profits  credit,  and  unused  excess  profits  credit  adjust- 
ment. For  part  year  returns,  the  amounts  of  excess 
profits  net  income  and  adjusted  excess  profits  net 
income  have  been  placed  on  an  annual  basis. 

6  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 


excess-profits  tax.  The  amount  sho\\  n  is  the  excess 
profits  tax  liability  reported  on  corporation  excess 
profits  tax  returns,  less  the  credit  for  debt  retirement 
and  the  net  post-war  refund,  except  that  in  the  table 
on  page  45  the  amount  of  tax  before  such  credits  is 
also  shown.  The  amounts  for  1943  and  1944  are 
before  the  amount  deferred  under  section  710(a)  (5) 
(relatuig  to  abnormalities  under  section  722)  and 
after  any  adjustments  reported  on  the  returns  under 
other  relief  provisions. 

'  The  total  amount  of  adjusted  excess  profits  net 
income  does  not  include  the  amount  of  deficit  on  the 
taxable  excess  profits  tax  returns  with  no  adjusted 
excess  profits  net  income.    See  note  8. 

8  The  taxable  excess  profits  tax  returns  with  no 
adjusted  excess  profits  net  income  consist  of  returns 
for  fiscal  or  part  years  beginning  in  1943  and  ending 
in  1944.  Returns  for  such  periods  are  taxable  if  they 
show  an  adjusted  excess  profits  net  income  under  the 
provisions  applicable  to  1943,  even  though  they  may 
show  no  adjusted  excess  profits  net  income  under  the 
provisions  applicable  to  1944.  See  paragraph  (5), 
page  44. 

9  For  taxable  years  beginning  after  December  31, 
1943,  the  Tax  Adjustment  Act  of  1945  amends  the 
law  by  providing  an  allowance  of  a  current  credit  of 
10  percent  against  the  excess  profits  tax  in  lieu  of  the 
post-war  I ef mid  (explained  in  the  following  note)  and 
the  credit  for  debt  retirement  (explained  in  the  ne<t 
paragraph).  However,  the  majority  of  the  returns 
for  1944  were  filed  previous  to  July  31, 1945,  the  date  of 
the  Tax  Adjustment  Act  of  1945,  and  accordingly 
show  post-war  refund  and  credit  for  debt  retirement 
as  in  1942  and  1943. 

Beginning  1942,  at  the  election  of  the  taxpayer,  a 
credit  for  debt  retirement  is  allowed  against  the 
excess  profits  tax.  This  credit  is  limited  to  the  lesser 
of  (1)  10  percent  of  the  excess  profits  tax  or  (2)  40  per- 
cent of  the  net  debt  reduction  for  the  year.  To 
measure  the  net  debt  reduction,  the  indebtedness  as 
of  the  close  of  the  taxable  year  is  compared  with  the 
indebtedness  as  of  September  1, 1942,  or,  if  the  taxable 
year  begins  after  this  date,  with  the  smallest  amount 
of  indebtedness  during  the  period  beginning  Septem- 
ber 1, 1942,  and  ending  with  the  clo.se  of  the  preceding 
taxable  year.  No  credit  for  debt  retirement  is 
allowed  for  taxable  years  beginning  in  1941,  or  ending 
before  September  1,  1942. 

'"  For  taxable  years  beginning  after  December  31, 
1941,  and  not  beginning  after  December  31,  1943,  the 
law  provides  a  post-war  refund  of  an  amount  equal 
to  10  percent  of  the  excess  profits  tax  for  each  taxable 
year.  The  amount  due  the  taxpayer  is  represented 
by  non -interest-bearing  nonnegotiable  bonds  re- 
deemable after  January  1,  1946.  However,  part  or 
all  of  such  credit  is  available  currently  for  debt  retire- 
ment as  explained  in  note  9. 

11  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial  Classi- 
fication, issued  by  the  Division  of  Statistical  Stand- 
ards, Bureau  of  the  Budget,  Executive  Office  of  the 
President.  There  is  no  change  in  the  industrial 
classifications  between  1943  and  1944. 


(Footnotes  continued  on  p.  50) 
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Footnotes  for  text  tables,  pages  43-48 — Continued 
(FacsimOes  of  return  forms,  to  which  references  are  made,  appear  on  pp.  455-496) 


12  "Adjusted  excess  profits  net  income,"  allowed 
as  a  credit  on  Form  1120  in  computing  normal  tax 
and  surtax  net  income,  is,  in  general,  equal  to  the 
adjusted  excess  profits  net  income,  as  reported  on 
Form  1121.  However,  in  case  the  excess  profits  tax 
is  determined  as  provided  in  section  721  of  the  In- 
ternal Revenue  Code  (relating  to  abnormalities  in 
income  in  the  taxable  period),  section  726  (relating 
to  corporations  completing  contracts  under  the 
Merchant  Marine  Act  of  1936),  section  731  (relating 
to  corporations  engaged  in  mining  strategic  min- 
erals), or  section  736(b)  Relating  to  corporations 
with  income  from  long-term  contracts),  the  credit 
reported  on  Form  1120  for  adjusted  excess  profits 
net  income  is  the  amount  of  which  the  excess  profits 
tax  is  95  percent.  For  the  purpose  of  computing 
such  credit,  the  excess  profits  tax  used  is  the  tax  com- 
puted without  regard  to  the  limitation  provided  in 
section  710(a)(1)(B)  (the  80  percent  hmitationj, 
without  regard  to  the  credit  provided  in  section  729 
(c)  and  (d)  for  foreign  taxes  paid,  and  without  regard 
to  the  adjustments  provided  in  section  734  in  case  of 


position  inconsistent  with  prior  income  tax  liability. 

■3  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1944,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Re- 
serves, when  shown  under  liabilities,  are  used  to 
reduce  corresponding  asset  accounts,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  such  reserves,  and  (2)  a  deficit  in  surplus, 
shown  under  assets,  is  transferred  to  liabihties,  and 
"Total  assets"  and  "Total  liabilities"  are  decreased 
by  the  amount  of  the  deficit. 

"  "Net  income"  is  the  amount  reported  for  de- 
clared value  excess-profits  tax  computation,  adjusted 
by  excluding  net  operating  loss  deduction  and 
adding  Government  interest  subject  to  surtax  only 
and  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 
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The  total  number  of  personal  holding  company  returns,  Form  1 120H, 
for  1944  filed  during  the  calendar  year  1945  is  4,715.  Of  this  total, 
495  returns  show  undistributed  subchapter  A  net  income  of  $1 1 ,7 14,61 1, 
while  4,220  returns  show  no  undistributed  subchapter  A  net  income. 
The  tax  liability  reported  is  $2,746,758.  These  figures  compare  with 
the  data  for  1943  as  follows: 


Personal  holding  company 

returns,  1944  and  1943 

1944 

1943 

Increase 

Number  or 
amount 

Percent 

Total  number  of  returns                                            .  -  - 

4,715 

328 
$3, 920,  535 
$2,  746,  758 

167 
$7,  794, 076 

4,220 

4,589 

317 
$2,  560,  926 
$1,  581,  207 

78 
$3, 172, 193 

4,194 

126 

11 
$1, 359,  609 
$1, 165,  551 

89 
$4,  621, 883 

26 

2.75 

Returns  with  undistributed  subchapter  A  net  income: 
Taxable  returns: 

Number                                                  - 

3.47 

Undistributed  subchapter  A  net  income 

Tax  liability 

53.09 
73.71 

Nontaxable  returns: ' 

114.10 

Undistributed  subchapter  A  net  income 

Returns  with  no  undistributed  subchapter  A  net  in- 
corne^..          ..                 ._ 

145.  70 
.62 

'  Nontaxable  as  a  result  of  the  alternative  tax  computation. 

'  For  1944,  includes  353  returns  with  no  data;  for  1943,  includes  320  returns  with  no  data. 

The  data  in  this  section  are  tabulated  from  personal  holding  com- 
pany returns,  Form  1120H,  for  the  calendar  year  1944,  a  fiscal  year 
ending  in  the  period  July  1944  through  June  1945,  and  a  part  year 
with  the  greater  part  of  the  accounting  period  in  1944.  Data  from 
corporation  income  and  declared  value  excess-profits  tax  returns, 
Form  1120,  filed  by  personal  holding  companies  are  not  included  in 
this  section  but  are  included  in  all  tabulations  pertaining  to  Form 
1120  throughout  this  report.  Annual  information  returns.  Form  958, 
required  to  be  filed  by  each  officer  and  director  of  foreign  personal 
holding  companies  defined  in  section  331  of  the  Internal  Revenue 
Code,  are  not  included  in  this  report. 

Personal  holding  company  returns,  Form  1120H,  are  filed  under  the 
provisions  of  subchapter  A,  chapter  2,  of  the  Internal  Revenue  Code, 
which  levies  a  surtax  at  graduated  rates  on  the  undistributed  sub- 
chapter A  net  income  of  corporations  classified  as  personal  holding 
companies.  The  surtax  thereby  imposed  is  in  addition  to  the  cor- 
poration income  and  declared  value  excess-profits  taxes  reported  on 
Form  1120.  Personal  holding  companies  are  exempt  from  the  surtax 
levied  by  section  102  of  the  Code  on  corporations  improperly  accumu- 
lating surplus  and  are  likewise  exempt  from  the  corporation  excess 
profits  tax  imposed  under  section  710  of  the  Code. 

The  personal  holding  company  surtax  rates  for  taxable  years  begin- 
ning after  December  31,  1941,  are  75  percent  of  the  undistributed 
subchapter  A  net  income  not  in  excess  of  $2,000,  and  85  percent  of  the 
amount  thereof  in  excess  of  $2,000.  For  corporations  with  net  long- 
term  capital  gain  in  excess  of  net  short-term  capital  loss,  an  alternative 
tax  is  provided,  which,  in  eft'ect,  limits  the  total  tax  on  such  excess  to 
25  percent.  A  comparison  of  prior  year  rates  is  shown  in  note  43, 
page  443. 
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In  section  501  of  the  Code,  a  personal  holding  company  is  defined, 
in  general,  as  any  corporation  if  (1)  at  least  80  percent  of  its  gross 
income  for  the  taxable  year  is  personal  holding  company  income; 
but  if  the  corporation  is  a  personal  holding  company  for  any  taxable 
year  beginning  after  December  31,  1936,  then,  for  each  subsequent 
taxable  year,  the  minimum  percentage  is  70  percent  in  lieu  of  80 
percent,  until  a  taxable  year  during  the  whole  of  the  last  half  of  which 
the  stock  ownership  required  in  (2)  does  not  exist,  or  until  the  expira- 
tion of  three  consecutive  taxable  years  in  each  of  which  less  than  70 
percent  of  the  gross  income  is  personal  holding  company  income;  and 
(2)  at  any  time  during  the  last  half  of  the  taxable  year  more  than  50 
percent  in  value  of  its  outstanding  stock  is  owned,  directly  or  indirectly, 
by  or  for  not  more  than  five  individuals. 

The  term  "personal  holding  company"  does  not  include  a  corpora- 
tion exempt  from  taxation  under  section  101;  a  domestic  bank  or 
trust  company,  a  substantial  part  of  the  business  of  which  consists  of 
receiving  deposits  and  making  loans  and  discounts  or  exercising 
fiduciary  powers;  a  life  insurance  company;  a  surety  company;  a 
foreign  personal  holding  company  (as  defined  in  section  331) ;  a  licensed 
personal  finance  company  under  State  supervision,  at  least  80  per- 
cent of  the  gross  income  of  which  is  lawful  interest  received  from 
individuals  each  of  whose  indebtedness  to  such  company  did  not  at 
any  time  during  the  taxable  year  exceed  $300  in  principal  amount,  if 
such  interest  is  not  payable  in  advance  or  compounded  and  is  computed 
only  on  unpaid  balances;  a  loan  or  investment  corporation,  a  sub- 
stantial part  of  the  business  of  which  consists  of  receiving  funds  not 
subject  to  check  and  evidenced  by  installment  or  fully  paid  certificates 
of  indebtedness  or  investment,  and  making  loans  and  discounts,  and 
the  loans  to  a  person  who  is  a  shareholder  in  such  corporation  during 
such  taxable  year  by  or  for  whom  10  percent  or  more  in  value  of  its 
outstanding  stock  is  owned  directly  or  indirectly  (including  in  the 
case  of  an  individual,  stock  owned  by  the  members  of  his  family) 
outstanding  at  any  time  during  such  year  do  not  exceed  $5,000  in 
principal  amount;  and  a  foreign  corporation  if  (a)  its  gross  income 
from  sources  within  the  United  States  for  the  three  previous  consecu- 
tive years  has  been  less  than  50  percent  of  its  total  gross  income  from 
all  sources  and  (6)  all  of  its  stock  outstanding  during  the  last  half  of 
the  taxable  year  is  owned  by  nonresident  alien  individuals,  whether 
directly  or  indirectly  through  other  foreign  corporations. 

Personal  holding  company  income,  which  enters  into  the  foregoing 
classification,  is  defined  in  section  502  of  the  Code  as  the  portion  of 
gross  income  which  consists  of:  (a)  Dividends,  interest  (other  than 
interest  constituting  rent  under  (g)),  royalties  (other  than  mineral, 
oil,  or  gas  royalties),  and  annuities;  (b)  gains  from  stock  and  security 
transactions,  except  in  the  case  of  regular  dealers;  (c)  gains  from 
commodities  transactions;  (d)  income  from  estates  and  trusts;  (e) 
income  from  personal  service  contracts;  (/)  amounts  received  as 
compensation  for  a  shareholder's  use  of  corporation  property;  (g) 
rents,  unless  constituting  50  percent  or  more  of  the  gross  income; 
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and  (h)  mineral,  oil,  or  gas  royalties,  unless  such  royalties  constitute 
50  percent  or  more  of  the  gross  income;  and  unless  the  deductions 
allowable  for  expenses  under  section  23(a)  (other  than  compensation 
for  personal  services  rendered  by  shareholders)  constitute  15  percent 
or  more  of  the  gross  income.  For  further  explanation  of  and  excep- 
tions pertaining  to  the  above  items,  see  instruction  (A)  for  Form 
1120H,  facsimile  on  page  495. 

The  subchapter  A  net  income,  computed  as  the  first  step  in  the 
determination  of  personal  holding  company  surtax  liability,  includes 
personal  holding  company  income  and  other  income  as  well.  It  is 
obtained  from  the  net  income  for  income  tax  computation  (item  36, 
page  1,  Form  1120)  by  making  the  following  adjustments,  described 
here  in  the  order  of  computation  on  the  face  of  Form  1120H: 

A.  Deductions  not  allowed — 

(1)  Expenses  and  depreciation,  which  are  allocable  to  the  oper- 
ation and  maintenance  of  property  owned  or  operated  by  the 
personal  holding  company  and  which  are  allowed  as  deductions 
underchapter  1  of  the  Code,  are  disallowed  for  purposes  of  chapter  2, 
subchapter  A,  to  the  extent  that  they  exceed  the  rent  or  other  com- 
pensation received  for  the  use  of  the  property.  For  exceptions 
to  this  provision,  see  instruction  3,  Form  1120H,  facsimile  on 
page  496. 

(2)  The  net  operating  loss  deduction  (allowed  in  the  computa- 
tion of  chapter  1  net  income)  is  not  allowed  in  computing  sub- 
chapter A  net  income. 

B.  Additional  deductions — ■ 

(1)  In  lieu  of  contributions  or  gifts  deducted  in  computing  chap- 
ter 1  net  income,  there  is  substituted  a  deduction  for  contributions 
or  gifts  made  within  the  taxable  year  in  an  amount  not  in  excess 
of  15  percent  of  the  taxpayer's  net  income,  such  net  income  being 
computed  under  the  provisions  of  chapter  1  without  a  deduction 
for  contributions  or  gifts  and  adjusted  to  the  extent  described  in 
A(l),  above. 

(2)  Federal  income,  war-profits,  and  excess-profits  taxes,  as 
weU  as  income  and  profits  taxes  paid  to  a  foreign  country  or  United 
States  possession,  are  deductible  to  the  extent  not  allowed  in 
computing  chapter  1  net  income.  This  provision  does  not  apply 
to  surtax  on  corporations  improperly  accumulating  surplus  or  to 
surtax  on  personal  holding  companies. 

(3)  Amounts  paid  in  liquidation  of  liability  of  the  corporation 
based  on  liability  of  a  decedent  to  make  contributions  or  gifts 
are  also  deducted  in  arriving  at  the  subchapter  A  net  income.  ^ 

Undistributed  subchapter  A  net  income  is  derived  from  the  sub- 
chapter A  net  income  by  deducting  (a)  the  amount  of  dividends  paid 
credit  provided  in  section  27(a)  (1)  and  (2),  computed  without  the 
benefit  of  the  credit  for  interest  on  certain  Government  obligations; 
(b)  amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebted- 
ness of  any  kind  incurred  prior  to  January  1,  1934,  if  such  amounts 
are  reasonable  with  reference  to  the  size  and  terms  of  such  indebted- 
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ness;  (c)  dividends  paid  after  the  close  of  the  taxable  year  and  before 
the  15th  of  the  third  month  following  the  close  of  the  taxable  year; 
and  {d)  amounts  distributed  in  redemption  of  certain  preferred  stock. 
Amounts  deductible  under  {a)  and  (c)  are  computed  as  provided  in 
section  504  (a)  and  (c).  See  instruction  (I),  Form  1120H,  facsimile 
on  page  495. 

The  two  tables  which  follow  are  based  on  returns  as  filed,  prior  to 
revisions  that  may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue.  The  first  table  shows  the  number  of  returns  with 
subchapter  A  net  income,  classified  by  size  of  subchapter  A  net 
income,  while  the  second  table  shows  the  principal  items  reported  for 
the  computation  of  the  surtax. 

Personal  holding  company  returns,  1944)  with  subchapter  A  net  income,  by  sub- 
chapter A  net  income  classes  and  by  returns  with  undistributed  subchapter  A  net 
income  and  returns  with  no  undistributed  subchapter  A  net  income:  Number  of 
returns 


^J — — — 

Number  of  returns  with  subchapter  A 
net  income 

Subchapter  A  net  income  classes 
(Thousands  of  dollars) 

Total 

With  imdis- 

tributed 

subchapter 

A  net 

income 

With  no  un- 
distributed 
subchapter 
A  net 
income 

1,189 

441 

665 

391 

291 

282 

25 

9 

2 

176 
57 
78 
51 
57 
65 
9 
2 

1,013 

6  under  10     

384 

10  under  25     - - 

587 

25  under  50   .- 

340 

sounder  100     

234 

100  under  500-    

217 

500  under  1,000 - 

16 

1,000  under  5,000                                                                 

7 

5,000  and  over 

2 

Total              .                   

3,295 

495 

2,800 
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HISTORICAL  DATA 

CORPORATION  INCOME  AND  PROFITS  TAX  RETURNS 

Section  21  of  the  Revenue  Act  of  1916  authorized  the  prepara- 
tion and  pubhcation  annually  of  statistics  with  respect  to  the  opera- 
tion of  the  Federal  income  tax  law.  Classifications  of  taxpayers 
and  of  income,  amounts  allowed  as  deductions  and  exemptions,  and 
any  other  facts  deemed  pertinent  and  valuable  are  required.  The 
information  for  1916  and  subsequent  years  in  this  report  is  from 
"Statistics  of  Income,"  published  annually  in  accordance  with  section 
21  of  the  1916  Act  and  corresponding  provisions  in  subsequent 
Federal  tax  laws.  The  information  for  1909  through  1915  is  from 
the  reports  of  the  Commissioner  of  Internal  Revenue. 

Summaries  of  data  from  corporation  income  and  profits  tax  re- 
turns for  the  years  1909-44,  showing  the  number  of  returns,  and 
amount  of  gross  income,  net  income,  deficit,  taxes,  items  of  receipts, 
deductions,  assets,  liabilities,  and  dividends  paid,  are  presented  in 
aggregate  and  by  (1)  net  income  and  deficit  classes,  (2)  total  assets 
classes,  (3)  industrial  groups,  and  (4)  States  and  Territories,  for  re- 
turns with  net  income  and  for  returns  with  no  net  income,  where 
applicable.  Some  items  are  not  shown  for  all  years  or  for  all  classi- 
fications. The  paragraphs  below  summarize  the  years,  the  classi- 
fications, and  the  items  covered  by  each  historical  table.  Descrip- 
tions of  the  classifications  and  of  the  items  will  be  found  in  footnotes 
as  indicated  on  each  table  and  the  factors  affecting  the  comparability 
of  historical  data  are  discussed  on  pages  58-60.  There  are  included 
summaries  of  excess  profits  tax  returns,  1940-44;  the  returns  of  cor- 
porations which  filed  on  a  consolidated  basis  for  income  and  profits 
tax  purposes  for  the  years  1928-44  and  for  excess  profits  tax  purposes, 
1940-44;  also  a  synopsis  of  the  requirements  for  filing  consolidated 
returns  for  the  years  1917-44  (table  C,  pages  447-453). 

A  synopsis  of  corporation  income  and  profits  tax  rates  and  credits 
for  the  years  1909-44,  and  other  provisions  of  the  Federal  tax  laws 
affecting  the  historical  data  in  this  report  appears  in  table  A,  pages 
430-444. 

Table  B,  pages  445  to  446,  presents  a  resume  of  the  provisions  per- 
taining to  the  treatment  of  capital  gains  and  losses  for  the  years 
1932-44. 

Table  15,  pages  372-373,  presents,  for  1909-44,  the  number  of 
returns,  and  amount  of  gross  income,  net  income  or  deficit,  income 
tax,  excess  profits  taxes,  total  tax,  and,  for  1922-44,  dividends  paid 
segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the  cor- 
poration's own  stock,  and  (2)  those  paid  in  the  corporation's  own 
stock.  These  items  are  shown  for  returns  with  net  income  and  for 
returns  with  no  net  income,  where  applicable.  The  total  number  of 
returns  includes  the  returns  of  inactive  corporations.  For  1909-26 
the  niimbei'  of  icliirns  of  inactive  cori)orations  is  not  available,  being 
included  in  the  number  of  returns  with  no  net  income;  for  1927-44, 
tlic  jiiiiDhei-  of  returns  of  inactive  corporations  may  be  determined 
by  deducting  the  sum  of  the  returns  with  net  income  and  the  returns 
with  no  net  in(rome  from  the  total  number  of  returns. 

Table  16,  pages  374-375,  shows,  for  the  years  1933-44,  by  net 
income  and  deficit  classes,  the  number  of  returns  and  the  amount  of 
net  income  or  deficit. 
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Table  17,  pages  376-387,  showing  data  for  the  years  1926-44,  is  pre- 
sented in  three  parts — Part  I  is  for  all  returns,  Part  II  for  returns  with 
net  income,  and  Part  III  for  returns  with  no  net  iDcome.  The  items, 
tabulated  for  each  year  to  which  they  are  applicable,  consist  of  the 
number  of  returns,  detailed  receipts  and  deductions,  compiled  net 
profit  or  net  loss,  net  income  or  deficit,  net  operating  loss  deduction, 
income  subject  to  excess  profits  tax,  adjusted  excess  profits  net  income, 
income  tax,  declared  value  excess-profits  tax,  excess  profits  tax  under 
the  Code  as  amended  by  the  Second  Revenue  Act  of  1940,  total  tax, 
compiled  net  profit  less  total  tax,  and  dividends  paid  segregated  as 
to  (1)  those  paid  in  cash  and  assets  other  than  the  corporation's  own 
stock  and  (2)  those  paid  in  the  corporation's  own  stock.  It  should 
be  noted  that  the  figures  in  this  table  are  in  millions  of  dollars;  also 
that  the  number  of  returns  for  1926  includes  the  returns  of  inactive 
corporations. 

Table  18,  pages  388-393,  shows,  by  industrial  groups,  and  table  19, 
pages  394-405,  by  States  and  Territories,  for  1935-44,  for  returns  with 
net  income  and  for  returns  with  no  net  income,  the  number  of  returns, 
net  income  or  deficit,  and,  where  applicable,  income  tax,  excess 
profits  taxes,  and  total  tax.  In  both  tables  the  number  of  returns  of 
inactive  corporations  may  be  determined  by  deducting  the  sum  of  the 
number  of  returns  with  net  income  and  the  number  of  returns  with  no 
net  income  from  the  total  number  of  returns.  In  table  18,  the 
amount  of  gross  income  is  also  shown  and  the  industrial  groups  for 
1938-44  have  been  adjusted  to  correspond,  in  so  far  as  possible,  to 
the  major  groups  in  Statistics  of  Income  for  1931  through  1937,  by 
the  method  described  in  note  44,  page  427.  The  factors  affecting  the 
comparability,  over  a  period  of  years,  of  data  classified  industrially, 
are  discussed  on  pages  59-60,  and  a  discussion  of  the  comparability 
of  data  distributed  geographically  appears  on  page  59. 

In  table  20,  pages  406-417,  the  data  are  from  returns  with  balance 
sheets  and  are  presented  in  three  parts — ^Part  I  is  for  all  returns  with 
balance  sheets.  Part  II  for  returns  with  net  income,  and  Part  III  for 
returns  with  no  net  income.  For  each  of  the  years  1926-44,  itemized 
assets  and  liabilities  are  shown.  For  1931-44,  the  same  items  are 
shown  for  returns  with  balance  sheets  as  are  shown  in  table  17  for 
all  returns — number  of  returns,  detailed  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  income  subject  to  excess  profits  tax,  adjusted  excess  profits 
net  income,  income  tax,  declared  value  excess-profits  tax,  excess 
profits  tax  under  the  Code  as  amended  by  the  Second  Revenue  Act 
of  1940,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends 
paid  segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the 
corporation's  own  stock  and  (2)  those  paid  in  the  corporation's  own 
stock.  It  should  be  noted  that  the  figures  in  table  20  are  in  millions 
of  dollars;  also  that  the  number  of  returns  for  1926  includes  returns  of 
inactive  corporations  reporting  complete  balance  sheet  information. 

Table  21,  pages  418-421,  presents,  for  the  years  1931-44,  for  returns 
with  balance  sheets,  segregated  as  to  those  with  net  income  and 
those  with  no  net  income,  the  number  of  returns,  total  assets,  and 
net  income  or  deficit,  by  size  of  total  assets.  The  total  assets  classes 
and  the  amounts  of  total  assets  and  net  income  or  deficit  are  all 
expressed  in  thousands  of  dollars. 


58  STATISTICS   OF    INCOME   FOR    19  44,    PART    2 

Table  22,  page  422,  presenting  summary  data  from  the  taxable 
excess  profits  tax  returns  for  1940-44  filed  under  section  710  of  the 
Code  as  amended  by  the  Second  Revenue  Act  of  1940,  shows  the 
number  of  taxable  excess  profits  tax  returns  and  the  amount  of  excess 
profits  net  income,  excess  profits  credit,  unused  excess  profits  credit 
adjustment,  adjusted  excess  profits  net  income,  and  excess  profits  tax. 

The  last  two  historical  tables,  23  and  24,  contain  data  from  con- 
solidated returns.  Table  23  shows,  for  1928-44,  the  number  of 
consolidated  returns  filed  for  income  tax  purposes,  and  the  number 
of  subsidiaries  whose  income  is  included  therein.  For  returns  with 
net  income  there  are  shown  the  number  of  returns,  total  compiled 
receipts,  net  income,  net  operating  loss  deduction,  and  income  tax; 
for  returns  with  no  net  income  there  are  shown  the  number  of  returns, 
total  compiled  receipts,  and  deficit.  Table  24  shows,  for  1940-44, 
the  number  of  taxable  consolidated  excess  profits  tax  returns,  the 
number  of  subsidiaries  whose  income  is  included  therein,  and  the 
amount  of  excess  profits  net  income,  excess  profits  credit,  unused 
excess  profits  credit  adjustment,  adjusted  excess  profits  net  income, 
and  excess  profits  tax.  A  synopsis  of  the  requirements  for  filing  con- 
solidated excess  profits  tax  returns  appears  in  table  C,  page  451  of 
this  report. 

COMPARABILITY  OF  HISTORICAL  DATA 

Returns  included. — The  data  in  each  volume  of  Statistics  of  Income, 
beginning  with  the  first  which  was  compiled  from  returns  for  1916, 
are  from  returns  for  the  calendar  year  indicated,  for  fiscal  years 
ending  within  the  period  July  of  the  calendar  year  through  June  of 
the  succeeding  year,  and  for  part  years  with  the  greater  number  of 
months  of  the  accounting  period  falling  within  the  calendar  year. 
The  information  is  compiled  from  the  returns  as  filed,  prior  to  revi- 
sions that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
Revenue.  Data  for  the  years  1940-1944  are  likewise  prior  to  any 
changes  resulting  from  carry-backs,  relief  granted  under  section  722 
of  the  Internal  Revenue  Code,  recomputation  of  amortization  of 
emergency  facihties,  or  from  the  renegotiation  of  war  contracts,  after 
the  returns  were  filed.  For  1944,  the  eft'ect  of  renegotiation  settle- 
ments reached  after  the  returns  were  filed  is  shown  in  text  tables  on 
pages  23-39 ;  similar  tabulations  are  shown  in  Statistics  of  Income, 
Part  2,  for  1942  and  1943. 

While  the  returns  included  in  each  report  are  those  filed  for  com- 
parable periods  of  time,  there  are  factors  which  interfere  with  the 
precise  comparability  of  the  data  over  a  period  of  years,  among  which 
are  the  following: 

Contents  of  items. — Changes  in  provisions  of  the  Federal  tax  laws 
frequently  affect  the  contents  of  items  on  the  returns  and,  in  conse- 
quence, the  classifications  based  on  such  items  thereby  resulting  in  a 
certain  nonhomogencity  of  the  data  over  the  period  of  years.  For 
example:  Under  provisions  of  the  Revenue  Act  of  1936,  "Net  income" 
for  1936  and  subsccjucnt  years  includes  dividends  from  domestic 
corporations  and   excludes   "Contributions."     For   1942   and   there- 


STATISTICS  OF  INCOME  FOR  1944,  PART  2  59 

after,  the  net  income  reported  by  life  insurance  companies  is  the  net 
income  before  deduction  of  the  single  credit  allowed  in  lieu  of  the 
several  deductions  previously  allowed  in  arriving  at  net  income. 
The  effect  of  this  change  is  to  increase  both  the  number  of  life  insur- 
ance companies  reporting  net  income  and  the  amount  of  net  income 
reported.  Such  changes  affect  gross  income,  deductions,  compiled 
receipts,  compiled  deductions,  compiled  net  profit,  deficit,  and  tax 
liability,  as  well  as  the  number  of  returns  classified  "With  net  income" 
and  "With  no  net  income."  Therefore,  in  comparing  the  data, 
consideration  should  be  given  to  these  developments.  Changes  in 
the  contents  of  the  items  also  result  from  shifts  in  the  industrial  classi- 
fication, which  are  described  below.  The  basic  variations  are  explained 
in  footnotes  indicated  on  the  tabulations  which  are  affected. 

The  items,  in  general,  for  1934  through  1941  are  not  precisely 
comparable  with  those  for  1917-33,  by  reason  of  the  discontinu- 
ance, under  the  Revenue  Act  of  1934,  of  the  privilege  of  filing  con- 
solidated income  tax  returns  (except  by  railroad  corporations  and 
their  related  holding  and  leasing  companies  and,  for  1940  and  1941, 
Pan-American  trade  corporations)  and  the  consequent  appear- 
ance, in  the  separate  returns  filed  by  corporations  formerly  in- 
cluded in  an  affiliated  group,  of  items  which,  owing  to  "intercom- 
pany eliminations,"  did  not  appear  on  the  consolidated  return. 
Beginning  1942,  the  consolidated  return  privilege  is  again  extended, 
in  general,  to  all  corporations.     (See  table  C,  pages  447-453.) 

Geographic  distribution. — The  distribution  by  States  and  Terri- 
tories is  not  strictly  comparable  from  year  to  year  by  reason  of 
the  variation  in  corporate  capital  structure.  Through  transfer  of 
ownership,  separate  returns  may  be  filed  for  each  concern  of  an 
affiliated  group  of  companies  which  formerly  filed  on  a  consolidated 
basis.  Since  the  law  requires  a  corporation  return  to  be  filed  in 
the  collection  district  in  which  is  located  the  principal  place  of 
business  or  principal  office  of  the  corporation  making  the  return, 
the  separate  returns  of  the  formerly  affiliated  companies  may  or 
may  not  be  filed  in  the  same  State  as  that  in  which  the  consolidated 
return  was  filed.  Vice  versa,  companies  which  have  been  filing 
separate  returns  may  lose  their  identity  through  having  been  merged 
into  the  corporate  structure  of  a  parent  company  as  branches  or 
departments,  and  therefore  discontinue  filing  separate  returns. 

Industrial  classification. — A  corporation  is  classified  industrially 
according  to  the  business  reported  on  the  return.  When  diversi- 
fied activities  are  reported,  the  classification  is  determined  by  the 
industry  which  accounts  for  the  largest  percentage  of  receipts. 
Therefore,  industrial  groups  may  contain  data  for  activities  other 
than  those  on  which  the  classifications  are  based.  The  data  by 
industrial  classification  for  1934  through  1941  are  not  strictly 
comparable  with  such  data  for  prior  years,  due  to  the  general 
discontinuance,  under  the  Revenue  Act  of  1934,  of  the  privilege  of 
filing  consolidated  returns  for  income-tax  purposes.  Prior  to  1934, 
a  consolidated  return  was  classified  on  the  predominant  activity 
of    the  group   of    affiliated    concerns,   whereas,   for   1934    and    sub- 
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sequent  years,  the  separate  return  filed  by  each  concern  which 
was  formerly  a  part  of  an  affiliated  group  is  classified  on  its  pre- 
dominant industry.  Consolidated  returns  were  permitted  to  be 
filed  for  1934  thi-ough  1941  by  groups  of  affiliated  common  carriers 
by  railroad  and  their  related  holding  or  leasing  companies  (includ- 
ing electric  railways  after  1935,  and  tracldess  trolley  and  bus  systems 
after  1937)  and,  for  1940  and  194],  by  Pan-American  trade  cor- 
porations. Beginning  1942,  the  consolidated  return  privilege  is 
again  extended,  in  general,  to  all  corporations. 

As  a  result  of  the  initial  application  of  the  Standard  Industrial 
Classification  to  the  corporation  returns  for  1938,  the  number  of 
industrial  groups,  for  purposes  of  Statistics  of  Income  for  1938, 
was  increased  over  the  number  of  groups  for  1937,  and  certain 
changes  were  made  in  the  contents  of  the  groups  in  order  to  adapt 
the  Standard  Classification,  which  is  designed  on  an  establishment 
basis,  to  corporation  returns  which  are  filed  on  an  ownership  basis. 
A  comparison  of  the  major  industrial  groups  for  1938  and  1937 
appears  in  Statistics  of  Income  for  1938,  Part  2,  pages  241-248. 
The  classification  for  1939  is  the  same  as  that  for  1938.  Charts 
showing  the  changes  in  the  major  industrial  classification  between 

1940  and  1939  are  shown  on  pages  309-311  of  the  1940  report;  the 
changes  between  1941  and  1940  are  shown  on  pages  300-301  of  the 

1941  report;  and  the  changes  between  1942  and  1941  are  shown  on 
pages  7-8  of  the  1942  report.  The  classification  for  1943  is  the  same 
as  that  for  1942  except  for  the  minor  change  described  on  page  5  of 
the  1943  report.     There  is  no  change  between  1943  and  1944. 

SOURCE    BOOK    OF    STATISTICS    OF    INCOME 

The  Source  Book  consists  of  a  series  of  unpublished  volumes 
containing  tabulations  of  financial  information  from  income  and 
profits  tax  returns,  by  more  detailed  classifications  than  in  the  pub- 
lished reports.  Statistics  of  Income.  The  Source  Book  volumes  are 
maintained  in  the  Statistical  Division,  Bureau  of  Internal  Revenue, 
and  are  available  for  research  purposes  to  officials  of  the  Federal, 
State,  and  other  governmental  units  and  to  qualified  representatives 
of  accredited  organizations.  Permission  to  copy  data  from  the  Source 
Book  may  be  obtained  upon  presentation  of  a  written  request  ad- 
dressed to  the  Commissioner  of  Internal  Revenue. 

The  corporation  data  in  the  Source  Book  are  from  the  income  and 
profits  tax  returns  for  1926  through  1944.  The  data  are  tabulated 
in  aggregate  (1)  for  all  returns  and  (2)  for  returns  with  balance  sheets, 
also  segregated  in  both  instances  as  to  returns  with  net  income  and 
returns  with  no  net  income. 
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For  the  years  1932-34,  tabulations  of  data  from  consolidated 
returns  are  also  shown.  A  considerable  number  of  corporations 
filing  consolidated  returns  for  1932  and  1933  were  denied  this  privi- 
lege for  taxable  years  beginning  after  December  31,  1933,  by  section 
141  of  the  Revenue  Act  of  1934,  which  limited  the  filing  of  consoli- 
dated returns  to  common  carriers  by  railroad  and  their  related  holding 
and  leasing  companies.  These  tabulations  were  made  to  show  the 
shift  effected  by  this  provision  of  the  Revenue  Act  of  1934  on  data 
from  the  returns  for  1934  as  compared  with  corresponding  items  from 
the  returns  for  prior  years.  (Beginning  1942,  the  privilege  of  filing 
consolidated  returns  is  again  extended,  in  general,  to  all  corporations.) 

Two  charts,  presenting  a  resume  of  the  data  from  corporation 
returns  available  in  the  Source  Book,  follow.  The  first  shows  the 
years  and  classifications  for  which  the  items  are  available  and  the 
second  is  a  detailed  presentation  of  the  industries  for  which  the  items 
are  available  in  the  major  group  tables  and  in  the  minor  group  tables. 
By  use  of  these  two  charts  one  can  quickly  determine  whether  or  not 
the  desired  data  are  available  in  the  Source  Book.  For  example: 
To  determine  the  availability  of  figures  representing  gross  sales  of 
anthracite  coal  mining  companies  for  the  years  1926  through  1944^ 
the  first  chart  shows  that  gross  sales  will  be  found  for  the  years  1926 
through  1944  for  major  and  minor  industrial  groups;  the  second  chart 
(items  9,  10,  11,  under  "Mining  and  quarrying")  shows  that  anthra- 
cite mining  is  included  with  bituminous,  etc.,  for  the  years  1926-27 
but  is  tabulated  separately  for  1928^4. 
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Chart  I. — Data  available  in  the  Source  Book  of  Statistics  of 

(For  list  of  major  and  minor 
Note. — Under  each  classification  data  are  shown  (1)  in  composite. 
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Tncamefrenn  corporation  returns  for  the  years  1926-1944 

Industrial  groups,  see  Chart  II) 

(2)  for  returns  with  ntt  income,  and  (3)  for  returns  with  no  net  income. 


Returns  with  balance  sheets— Continued 
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States  and  Terri- 
tories 

In  aggre- 
gate 

Minor  industrial  groups 

Consolidated  1933 

Not  consolidated 
1933 

In  aggre- 
gate 

By  total 

assets 
classes 

By  States 
and 
Terri- 
tories 

By  minor 
indus- 
trial 
groups 

By  major 
indus- 
trial 
groups 

By  1933 
indus- 
try 

By  1934 
indus- 
try 

In  aggre- 
gate 

By  1934 
indus- 
try 

1930-44 
42^4 
42-44 

1942-44 
42^4 
42^4 

1931-36 

1931-37 

1938-41 

1932-33 
32-33 
32-33 

1934 
34 
34 

1934 
34 
34 

1933 
33 
33 

1934 
34 
34 

1 
? 

3 

4 

42-44 

42-44 

5 

6 

42-44 

42-44 
42-44 

42^4 

42-44 
42-44 

7 

R 

q 

32-33 
32-33 
32-33 

34 
34 
34 

34 
34 
34 

33 
33 
33 

34 
34 
34 

10 

42^4 
44 

42-43 
44 

42-44 

44 

42-43 

44 

11 

1? 

13 

14 

32-33 

33 

Ti 

42^3 
44 

44 

42^4 

42-44 
42-44 
42-44 
42-44 

42-43 
44 

44 

42-44 

42-44 
42^4 
42-44 
42-44 

34 

34 

34 

Ifi 

17 

IS 

iq 

32-33 

34 

34 

33 

34 

?o 

?i 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

?? 

?3 

42^4 
42-44 
42^4 
42^14 
42-44 
42-44 
42-44 
42-44 
42-44 
42^4 
42-44 
42^4 

42-44 
42-44 
42-44 
42^4 
42^4 
42-44 
42-14 
42-44 
42-44 
42-44 
42-44 
42^4 

32-33 

32-33 

32-33 

33 

34 
34 
34 
34 

34 
34 
34 
34 

33 
33 
33 
33 

34 
34 
34 
34 

''4 

?'^ 

'>n 

?7 

OS 

32-33 
32-33 
32-33 

34 
34 
34 

34 
34 
34 

33 
33 
33 

34 
34 
34 

oq 

30 

31 

3? 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

33 

34 

31 

32-33 

33 

3fi 

34 

34 

34 

37 

38 

42-44 
42-14 
42-44 

42^4 
42-44 
42-44 

39 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

40 

41 

42-44 
42^4 

42-44 
42-44 

32-33 

32-33 

32 

34 
34 

34 
34 

33 
33 

34 
34 

4? 

43 

44 

42^4 

42-43 

44 

42-44 

42-43 

44 

4fi 

4fi 

47 
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Chart  I. — Data  available  in  the  Source  Book  of  StatiStWs"6f 

(For  list  of  major  and  minor 
Note. — Under  each  classification  data  are  shown  (1)  in  composite. 


Item   • 

All  returns 

Returns 
with  ■ 

balance 
sheets 

Major 
and 

minor 

indus- 
trial 

groups 
in  aggre- 
gate 

Major  in- 
dustrial 
groups  by 

net  in- 
come and 
deficit 
classes 

Minor  in- 
dustrial 
groups  by 
States 
and 
Terri- 
tories 

States  and  Terri- 
tories 

Major  in- 
dustrial 
groups  by 
total 
assets 
classes 

By 
minor 
indus- 
trial 
groups 

By 

major 
indus- 
trial 
groups 

48 

Normal  tax.. 

f  1936-37, 
I           41 

f     26-35, 

\     38-40, 

42-44 

/     36-37, 

1            41 

33-44 

40-44 

26-44 

1936-37. 

41 

26-32, 

34-35, 

38-40, 

42-44 

36-37, 

41 

34-44 

41-44 

f     26-33, 

I      36-44 

}        1936 

i      26-35 

}           36 
33-36 

1936, 37 

26-35 

36.37 
33-37 

1941 
38-40 

41 

38-41 
40-41 

38-41 

f  1936-37,1 

1     31-35.1 
\     38-40,  ^ 
[      42-44| 

{ =n'i} 

33-44 
40-44 

31-44 

4<) 

Tncnme  tax 

60 

51 
6? 

Surtax  (on  undistributed  profits  for 
1936-37). 

Declared  value  excess-profits  tax 

Excess  profits  tax 

68 

Total  tax.. 

}      26-36 

26-37 

M 

Compiled  net  profit  less  total  tax 

Dividends  paid   in  cash  and  assets 

other  than  own  stock. 
Dividends  paid  in  corporation's  own 

stock. 

26^4 
26-44 

26-44 

26-36 
26-36 

26-36 

26-37 
26-37 

26-37 

31-44 
31-44 

31-44 

65 

38-41 
38-41 

66 

57 

Cash 

31-44 
31-43 

44 

44 

31-44 

31-44 

31-44 

31-33 
34-39 
40-44 
40-44 
40-44 
31-44 
31-44 

58 

Notes  and  accounts  receivable  less  re- 
serve. 
Notes  and  accounts  receivable. 

m 

60 

Less:  Reserve  for  bad  debts     . 

61 

Inventories...  

62 

Investments,  Government  obligations 

(tax-exempt  investments  1926-36). 
Other  investments .. 

■63 

■64 

Capital  assets— land,  buildings,  equip- 
ment: 
Less  depreciation.. 

65 

Less  depreciation  and  depletion 

66 

Gross  capital  assets  except  land.. 

67 

Reserves 

68 

Land 

69 

Other  assets 

70 

Total  assets,  total  liabilities 

71 

Bonded  debt  and  mortgages 

31-36 
37-44 

37-44 
37-44 
31-36 
31-44 
31-44 
31-44 
38-44 
31-44 
31-44 

77. 

Accounts  payable . 

73 

Bonds,  notes,  mortgages  payable: 
Maturity  less  than  one  year  . 

74 

Maturity  one  year  or  more 

75 

Notes  and  accounts  payable 

76 

Other  liabilities 

77 

Capital  stock,  preferred. 

78 

Capital  stock,  common 

79 

Surplus  reserves 

80 

Suri)lusand  undivided  profits 

81 

Less:  Deficit 

STATISTICS  OF  INCOME  FOR  194  4,  PART  2 


65 


Income  from  corporation  returns  for  the  years  1926-1944 — Continued 

industrial  groups,  see  Chart  II) 

(2)  for  returns  with  net  income,  and  (3)  for  returns  with  no  net  income. 


Returns  with  balance  sheets— Continued 

Consolidated  returns 

Minor  industrial  groups 

States  and  Terri- 
tories 

In  aggre- 
gate 

Minor  industrial  groups 

Consolidated  1933 

Not  consolidated 
1933 

In  aggre- 
gate 

By  total 

assets 
classes 

By  States 
and 
Terri- 
tories 

By  minor 
indus- 
trial 
groups 

By  major 
indus- 
trial 
groups 

By  1933 
indus- 
try 

By  1934 
indus- 
try 

In  aggre- 
gate 

By  1934 
indus- 
try 

48 

1942-44 

1942-44 

1932-33 

1934 

1934 

1933 

1934 

49 

.•iO 

42-44 
42-44 

42-44 

42^4 
42-44 

42-44 

33 

34 

34 

33 

34 

51 

5? 

32-33 

34 

34 

33 

34 

fn 

42-44 
42^4 

42-44 

42-14 
42-44 

42-44 

32-33 
32-33 

32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 

34 
34 

34 

fi4 

RS 

S6 

30-44 
30-43 

44 

44 

30-44 

30-44 

30-44 

30-33 
34-39 
40-44 
40-44 
40^4 
30-44 
30-44 

42-44 
42-43 

44 

44 

42-44 

42-44 

42-44 

1931-36 
31-36 

1931-37 
31-37 

1938-41 
38-41 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

57 
58 

59 

60 

31-36 
31-36 

31-36 

31-33 
34-36 

31-37 
31-37 

31-37 

31-33 
34-37 

38^1 
38^1 

38-41 

32-33 
32-33 

32-33 
32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 
33 

34 
34 

34 
34 

61 
62 

63 
64 

38-39 
40-41 
40^1 
40-41 
38-41 
38^1 

34 

34 

65 

42-44 
42-44 
42-44 
42^4 
42^4 

66 

34-37 
33-37 
31-37 
31-37 

67 

68 

31-36 
31-36 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

69 
70 

30-36 
37^4 

37-44 
37-44 
30-36 
30-44 
30-44 
30-44 
38-44 
30-44 
30-44 

31-36 

31-36 
37 

37 
37 
31-36 
31-37 
31-37 
31-37 

32-33 

34 

34 

33 

34 

71 

42H14 

42-44 
42-44 

38-41 

38-41 
38-41 

79 

7S 

71 

31-36 
31-36 
31-36 
31-36 

32-33 
32-33 
32-33 
32-33 

34 
34 
34 
34 

34 
34 
34 
34 

33 
33 
33 
33 

34 
34 
34 
34 

TR 

42-44 
42-44 
42-44 
42-44 
42^4 
42^4 

38-41 
38^1 
38-41 
38-41 
38-41 
38-41 

76 

77 
78 
79 

31-36 
31-36 

31-37 
31-37 

32-33 
32-33 

34              34              33 
34              34              33 

34 
34 

80 
81 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 

Data  available  in 

Major 
group 
tables 

Minor 
group   . 
tables 

For  the  years 

1 

1926-44 
38-44 

1926^4 

2 

Metal  mining— Iron,  copper,  lead,  zinc,  gold,  silver,  quicksilver,  etc 

Iron       .  .- 

26-44 
38-44 

4 

Copper  --_--- 

38-44 

R 

Lead  and  zinc_  -  .  - 

38-44 

6 

Gold  and  silver  .      . .  _  - 

38-44 

7 

Other  metal  mining  ...  _     .     ..     ... 

38-44 

8 

Metal  mining  not  allocable .  . 

38-44 

9 

Coal  mining^Anthracite,  bituminous,  peat,  coke  (nonmetal  mining) 

26-27 

in 

Coalmining — Anthracite .  __        . 

38-44 
38-44 

28-44 

11 

Coal  mining— Bituminous,  lignite,  peat,  etc 

Oil  and  gas  (Nonmetal  mining,  1926-27) . 

28-44 
26-37 

13 
14 

Petroleum. _.  .  .  

Oil,  gas,  and  natural  gasoline 

38-39 

38-39 
.38-39 

15 

Field  service  operations 

38-44 

16 

Crude  petroleum  and  natural  gas  production    ..  ...     . .  • 

40-44 

40-44 

17 

Crude  petroleum,  natural  gas  and  natural  gasoline  production 

40-44 

18 

(Nonmetallic  mining  and  quarrying)  Quarrying — Stone,  clay,  sand,  gravel, 

precious  and  semiprecious  stones;  holders  and  lessors 

26 

19 

Other  minerals — Asbestos,  clay,  granite,  precious  and  semiprecious  stones, 
salt  (mines),  etc ...  

27-37 

20 

Nonmetallic  mining  and  quarrying .  . 

38-44 

38-44 

21 

Stone,  sand,  and  gravel _._  

38-44 

22 

Other  (nonmetallic)  mining  and  quarrying 

38^4 

23 

Noimietallic  mining  and  quarrying,  not  allocable 

38^4 

24 

All  other  mining  and  quarrying  not  precisely  defined.   ...  . 

26 

2."; 

Mining  and  quarrving  not  elsewhere  classified  (specified) 

27-37 

2fi 

Mining  and  quarrying  not  allocable 

38^4 
26-44 
26-30 
31-32 
33-44 

38-44 

27 

Manufacturing,  total    . 

26-44 

28 

Food  products,  beverages,  and  tobacco 

26-30 

29 

Food  products,  including  beverages .  

31-32 

30 

Food  and  kindred  products  (not  including  beverages  or  tobacco) 

33-44 

31 

Bakery  and  confectionery  products 

26-37 

32 

Bakery  products . 

38-44 

33 

Confectionery 

38-44 

34 

Canned  products— Fish,  fruit,  vegetables,  poultry,  etc 

27-37 

35 

Canning  fruits,  vegetables,  and  sea  foods . 

38-44 

36 

Meat  packing  and  packing-house  products 

26 

37 

Packing-house  products— Fresh  meats,  ham,  lard,  bacon,  meat  canning, 
by-products,  etc. 

27-37 

38 

Moat  products 

38-44 

39 

Milling  products— Bran,  flour,  meal    ..    . 

26 

40 

Mill  proihifts— Bran,  flour,  feed,  etc...  .. 

27-^7 

41 

Grain  mill  products  except  cereal  preparations 

38-44 

42 

Cei'cal  preparations 

38-44 

43 

Dairy  i)ro(iucts 

38-44 

44 

Sugar  (■refiiiini;)— Cane,  beet,  maple,  and  products 

26-44 

45 

Food  preparations,  breakfast  foods,  dairy  products,  butter  substitutes,  bev- 
erages, spices,  fish  canning,  fruit  and  vegetable  canning,  poultry  and 
products;  manufacture  of  ice,  soft  drinks;  brewers,  distillers,  etc 

26 

46 

Ol  luT  foi.tl  products— Artificial  ice,  butter  substitutes,  cereals,  coffee,  spices, 
ilairy  proilucts,  etc.;  food  products  not  elsewhere  classified  (specified) 

27-37 

47 

38-39 

48 

Other  food  proilucts,  including  flavoring  sirups  and  ice 

40-44 

49 

Food  and  kimhiMl  |irodiicts  not  allocable 

38-44 

60 

(Beverages)  -Soft  drinks,  wine,  cereal  beverages,  mineral  water:  brewing 
and  distilling 

27-28 

61 

Bevf-ragps—Soft  drinks,  cereal  beverages,  mineral  water,  wines;  distilling 

29-32 

62 

Liquors  and  beverages  (alcoholic  and  nonalcoholic).. 

33-37 

33-37 

63 

Soft  drinks— Cider,  mineral  or  sjjrlng  water,  etc 

33-37 

64 

Liquors— Wines,  beer,  malt  extract,  malt  yeast,  alcohol,  etc 

33-37 

66 

Beverages 

38-44 

38-44 

66 

Bn'wiTlcs  and  malt  products 

38-39 

67 

Malt  liquors  and  malt 

40-44 

68 

iJistilleries,  rectifiers,  blenders 

38-39 

60 

Distilled,  rectified,  and  blended  liquors 

40-44 

60 

Wine -"""""1II"."IIIII." 

38-44 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  for 
wliich  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Nonalcoholic  beverages 

Beverages  not  allocable 

Tobacco— Cigars,  cigarettes,  etc 

Tobacco,  cigarettes,  cigars,  snuff,  etc 

Tobacco  manufactures  (products) 

Textiles  and  textile  products 

Textiles  and  textile  products,  including  fur 

Textiles  and  their  products 

Textile-mill  products 

Textile-mill  products,  except  cotton 

Cotton  goods— Dress  goods,  cotton  yarn;  napping,  dyeing,  etc 

Cotton  goods— Dress  goods,  plain  cloth,  etc.;  napping,  dyeing 

Cotton  manufactures 

Woolen  and  worsted  goods— Wool  yarn,  wool  carpets,  etc 

Woolen  and  worsted  goods— Wool  yarn,  wool  pulling,  etc 

Woolen  and  worsted  goods— Wool  yarn,  dress  goods,  wool  pulling 

AVoolen  and  worsted  manufactures,  including  dyeing  and  finishing 

Silk  and  rayon  goods— Silk  fabrics,  spinning,  etc 

Silk  manufactures 

Rayon  and  other  synthetic  textile-mill  manufactures 

Rayon  and  silk  manufactures 

Knit  goods— Sweaters,  hosiery,  etc 

Hats,  except  cloth  and  millinery 

Carpets,  floor  coverings,  composition  floor  coverings,  tapestries,  etc 

Carpets,  floor  coverings,  tapestries,  etc 

Carpets,  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except  woolen  and  worsted 

All  other  textiles  and  textile  products- Felt  goods,  linen,  flax,  fur  goods, 

cordage,  etc 

Textiles  not  elsewhere  classified  (specified) ,  cord,  felt,  fur,  hospital  and  sur- 
gical supplies,  linen,  other  textiles,  etc 

Other  textile-mill  products 

Textile-mill  products  not  allocable 

Textile-mill  products,  except  cotton,  not  allocable 

(Apparel)- Clothing— Custom  made,  hats,  caps,  underwear,  shirts,  etc 

Clothing— Custom  made,  factory  made,  coats,  underwear,  millinery,  and 

clothing  not  elsewhere  classified  (specified) 

Clothing  and  apparel— Custom  made,  factory  made,  coats,  underwear,  mil- 
linery, etc 

Apparel  and  products  made  from  fabrics 

Men's  clothing 

Women's  clothing 

Fur  garments  and  accessories 

Millinery 

Other  apparel  and  products  made  from  fabrics 

Apparel  and  products  made  from  fabrics,  not  allocable 

Leather  and  (leather)  products  (Manufactures) 

Boots,  shoes,  slippers,  etc.  (Leather) 

Footwear,  except  rubber 

Gloves,  saddlery,  harness,  trunks;  tanning,  etc 

Other  leather  products— Gloves,  saddlery,  harness,  trunks;  finishing  and 

tanning  leather,  etc 

Leather  tanning,  currying,  and  finishing  (tanned,  curried,  and  finished)  _  _ . 

Other  leather  products 

Leather  and  products  not  allocable 

Rubber  and  rubber  goods 

Rubber  and  related  products 

Rubber  products   

(Auto)  tires  and  (inner)  tubes 

Rubber  boots,  shoes,  hose;  celluloid,  ivory,  bone,  etc 

Other  rubber  goods— Boots,  shoes,  hose,  and  artificial  rubber 

Other  rubber  products,  including  rubberized  fabrics  and  clothing 

Rubber  products  not  allocable : 

Bone,  celluloid,  and  ivory  products 

(Included  in  No.  115  for  1926  and  in  No.  266  for  1^8^4) 

Lumber  and  wood  products 

Forest  products.. 


1931-44 
26-35 


36-40 
41-44 


36-37 
38^4 


27-29 
30^4 


26-29 
30-37 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  for 
which  data  arc  available  in  major  groiip  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 

group 

*  tables 


For  the  years 


Lumber  and  timber  basic  products 

Sawmill  and  planing  mill  products 

Logging  (camps)  and  sawmills 

Planing  mills, 

Lumber  and  timber  basic  products  not  allocable _ 

Furniture— House  and  office;  carriage  and  wagon  bodies,  all  other  lumber 

and  wood  products 

Other  wood  products— Carriages,  wagons,  furniture,  baskets,  etc 

Furniture  and  finished  lumber  products 

Furniture  (wood  and  metal) 

Partitions  and  fi^Ltures 

Wooden  containers 

Matches. 


1938-44 


Other  furniture  and  finished  lumber  products;  cork  products. 

Furniture  and  finished  lumber  products  not  allocable 

Paper,  pulp,  and  products 

Paper  and  allied  products 

Pulp,  paper,  and  paper  board 

Pulp  an<l  |)aper  converted  products 

Pulp  goods  and  converted  paper  products ^ 

Paper  and  allied  products  not  allocable 

Printing  and  publishing  (industries) 

Printing,  publishing,  and  allied  industries ... 

Newspapers 

Periodicals 

Books 


26-37 
38-44 


Books  and  music 

Commercial  printing 

Other  printing  and  publishing 

Printing  and  jjublishing  industries  not  allocable 

Chemicals  and  allied  substances  (products) 

Chemical  products—  Chemicals  proper,  acids,  and  other  compounds;  paints, 

vegetable  and  mineral  oils,  soaps,  fertilizers,  drugs,  etc 

Chemicals  proper,  acids,  compounds,  etc 

Industrial  chemicals .. 

Alliec]  fUeniieul  substances- Drugs,  oils,  paints,  soaps,  and  other  chemical 

substances  not  elsewhere  classified 

Paints,  pigments,  varnishes,  carbon  black,  lamp  black,  putty,  rosin,  tur- 
pentine- 


Paints,  varnishes,  and  colors 

Allied  chemical  substances — Drugs,  oils,  soaps,  and  other  chemical  sub- 
stances not  elsewhere  classified 

Soap  and  glycerin 

Drugs,  toilet  preparations,  etc - 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  oils 

liaynn  (raw  material)  and  allied  products 

Ferlili/.ers 


I '  last  i  (•  materials 

Otlier  chemicals  and  allied  products 

Other  el leniical  |iioiluels 

f  "heniicals  ami  allied  products  not  allocable - 

Petroleum  and  (other)  mineral  oil  refining  (products). 

I'etroleuni  and  coal  products 

Petroleum  refining     _ 

Other  petroleum  and  coal  products. 

Petroleum  and  coal  products  not  allocable 

Stone,  clay,  and  glass  products. 

Stone,  clay,  glass,  and  related  products 

Cut  stone  products 

Structural  clay  products 

Pottery  and  porcelain  j)roducts 

f  iliiss  and  glass  products 

t'ement  - 

f'oncn'te  and  gypsum  products,  wallboard 

Abrasives  and  iishcstos  products  ._. 

Stone,  clay,  and  glass  products  not  allocable 


26-29, 
38-44 
30-37 


26-44 


36-37 
38-44 


26, 36-44 
27-35 
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38-44 
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38-44 
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38-44 
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38-44 
38-44 
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38^4 
38-44 
38-44 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  ia 


Major 
group 
tables 


For  the  years 


Metal  manufacture  (Products  and  processes) -- -. 

Iron,  steel,  and  products 

Products  of  Blast  furnaces,  steel  mills,  and  rolling  mills 

Iron  and  steel— Products  of  blast  furnaces,  rolling  mUls,  foundries,  etC- 

Blast  fumaces  and  roUing  mills 

(For  Locomotives,  etc.,  see  No.  251) 

Metal  building  material  and  supplies  (equipment) 

Structural  steel,  fabricated;  ornamental  metal  work 

Heating  apparatus,  except  electrical,  and  plumbers'  supplies 

Tin  cans  and  other  tinware 

Hardware,  tools,  etc 

Hand  tools  and  general  hardware 

Hand  tools,  cutlery,  and  general  hardware 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment 

Ammunition -- 

Tanks _ 


1926-37 
38-44 


Sighting  and  fire-control  equipment  (except  optical) 

Ordnance  and  accessories  not  elsewhere  classified 

Other  iron,  steel,  and  products 

Iron,  steel,  and  products  not  allocable — 

Metal  and  meta!  products,  other  than  iron  and  steel;  refining  of  precious 

metals,  manufacturing  jewelry,  etc 

Precious  metal  products  and  processes,  jewelry,  etc . — 

Clocks  and  watches 

Jewelry  except  costume  jewelry 

Jewelry  except  costume  jewelry;  silverware,  plated  ware 

Other  metals,  products  and  processes;  combination  of  foundry  and  machine 

shop. 


Nonferrous  metals  and  their  products 

Nonferrous  metal  basic  products 

Other  manufactures  of  nonferrous  metals  and  their  alloys — 

Nonferrous  metals  and  products  not  allocable 

Electrical  machinery  and  equipment  (Metal  manufacturing,  1926-37) 

Electrical  equipment  for  public  utility,  manufacturing,  mining,  transporta- 
tion (except  automotive),  and  construction  use 

Automotive  electrical  equipment • 

Radios,  complete  or  parts  (Manufacturing  not  elsewhere  classified) — 

Radio  apparatus  and  phonographs 

Communication  equipment  and  phonographs 

Household  electrical  appliances 

Electrical  appliances 

Other  electrical  machinery 

Other  electrical  macljinery  and  equipment 

Electrical  machinery  and  equipment  not  allocable 

Factory  machinery,  textile,  paper;  printing  presses,  machine  tools,  etc. 

(M  e  ta  1  m  anufa  cturing) 

Factory  machinery — Food  production  machinery;  leather,  metal,  paper, 
printing,  textile,  and  woodworking  machinery  (Metal  manufacturing)  _ .. 
All  other  machinery;  stationary,  marine,  gas,  mining,  and  oil  well  machin- 
ery, office  machinery,  etc.  (Metal  manufacturing) 

Miscellaneous  machinery— Building,  construction,  gas,  mining  machinery 

and  equipment  (Metal  manufacturing) 

Machinery  except  transportation  equipment  and  electrical 

Special  industry  machinery 

General  industry  machinery - 

Metal  working  machinery  including  machine  tools -- -- 

Engines  and  turbines 

Construction  and  mining  machinery 

Agricultural  machinery  and  equipment  (Metal  manufacturing) 

Agricultural  machinery 

Office  equipment,  etc.  (Metal  manufacturing) 

Office  and  store  machines 

Household  machinery  and  equipment  (Metal  manufacturing) 

Household  and  service-industry  machines 

Machinery,  except  transportation  equipment  and  electrical,  not  allocable.. 

(Automobiles)  Motor  vehicles  and  accessories  (Metal  manufacturing) 

Motor  vehicles,  complete  or  parts  (Metal  manufacturing,  1927-37) 


38-44 


38-44 


38-44 


36-37 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  tlie  years  1926-1944:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Automobiles  and  equipment,  except  electrical 

Automobiles,  trucks,  bodies,  and  industrial  trailers 

Automobiles  and  trucks,  (including  bodies  and  industrial  trailers)  and 

military  vehicles 

Automobiles  and  trucks  including  bodies  and  industrial  trailers.    (See 

No.  197,  Tanks) 

Automobile  accessories  and  parts,  other  than  electrical 

Trailers  for  passenger  cars ^ 

Automobile  accessories,  parts  (except  electrical),  and  passenger  trailers 

Automobiles  and  equipment,  except  electrical,  not  allocable 

Transportation  equipment,  except  automobiles 

Locomofives  and  railroad  equipment  (Metal  and  products) 

Railroad  and  railway  equipment 

Airplanes  (Included  in  No.  262  for  1926  and  No.  263  for  1927). 

Airplanes,  airships,  seaplanes,  etc 

.Aircraft  and  parts 

Shipbuilding  (Included  in  No.  483  for  1926). 

Shipbuilding  and  repairing  ("Construction") 

Ship  and  boat  building 

M  otorcy cles  and  bicycles 

Other  transportation  equipment,  except  automobiles 

Transportation  equipment,  except  automobiles,  not  allocable 

All  other  manufacturing,  airplanes,  optical  products,  musical  instruments, 

metal  proces.ses,  etc.  (All  other  manufacturing  industries) 

Miscellaneous  manufacturing — Airplanes,   musical  instruments,  optical 

goods,  canoes,  manufacturing  not  elsewhere  specified 

Miscellaneous  manufacturing  (not  elsewhere  classified),  musical  instru- 
ments, optical  goods,  canoes,  etc 

]Manufacturing  not  elsewhere  classified — Musical,  professional,  and  scientific 

instruments;  optical  goods,  canoes,  electric  launches,  etc 

Other  manufacturing 

Ice,  natural  and  manufactured 

^  I  anufacturing  not  elsewhere  classified 

Manufacturing  not  allocable 

(Public  utilities)  Transportation  and  other  public  utilities 

Public  utilities -._ 

Transportation  and  related  activities 

Transportation -. 

Steam  railroads 

Railroads,  switching;  terminal,  sleeping  and  dining  car  companies  (passen- 
ger car  service  companies) 

Railway  express  companies 

IClectric  railways,  all  other  railroads,  Pullman  cars;  refrigerator,  stock^ 

poultry  and  fruit  cars;  lessors   _ 

Railways,  street,  suburban,  and  intorurban;  bus  lines  (city  and  suburban) . 
Railways,  street,  suburban,  and  interittban,  including  bus  lines  operated 

in  conjunction  therewith 

Local  traiispoiiat  ion.  laxicab,  and  sightseeing  busses,  drayageand  delivery 

service;  special  feed  slorage  and  packers,  garages,  etc 

Auto  bus  lines,  taxicahs,  and  sightseeing  companies 

Bus  1  ines,  i nt.erstalc  and  intcrurban - 

Taxicab  companies 

O ther  highway  passeii ger  transportat ion 

Cartage  and  slorage     Food  storage;  packing  and  shipping;  local  transpor- 
tation and  related  industries  not  elsewhere  classified  (specified) 

Truclting,  interstate  and  inlerurban 

Trucking,  local;  and  warehotising_ 

Highway  freight  transportation,  warehousing,  storage 

.Mr  faerial)  tiaiisportatioii  Hneluded  in  \'o.  310  for  1926). 

Air  Oierial)  lraii.s|H)rlation  (and  allied  services,  i9:iS-44) . 

I'ipe  lines  flneliided  in  No.  3lr)  for  1926;  No.  :jl8for  1927-33). 

I'ipe  lines  O'lpe  line  transportation) 

Water transiiorliition   .    

Water  iraiisporiation  and  related  activities— Ocean  and  fresh-water  lines, 
Canals,  docking,  drawbridge  operating,  lighterage,  salvaging,  piloting, 

wharflng;  h^ssors . 

Other  transportat  ion  and  allied  .services 

Services  incidental  to  transportation 


1938-44 


38-44 


26 

27 

28-30 

31-37 
38-44 


38-44 
26-37 
38-44 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 

tables 


For  the  years 


Transportation  not  allocable 

Telephone,  telegraph,  and  radio  companies 

Telephone  and  telegraph  companies — 

Communication 

Telephone  and  radio  telephone 

Telephone  (wire  and  radio) 

Telegraph  and  radio  telegraph 

Telegraph  (wire  and  radio)  and  cable 

Radio  broadcasting  companies 

Radio  broadcasting  and  services 

Radio  broadcasting  and  television 

Other  communication 

Other  public  utilities 

Electric  light  and  power  companies 

Electric  light  and  power  companies  and  combined  electric  light  and  gas 

companies 

Electric  light  and  power 

Gas  companies,  natural  and  artificial 

Gas  production  and  distribution,  except  natural  gas  production 

Gas  distribution  and  manufacture 

Water  works  and  all  other  public  utilities,  aerial  transportation,  irrigation 

systems,  pipe  lines,  pneumatic  tube  systems,  toll  bridges,  etc 

W^ater  (companies) 

All  other  public  utilities — Terminal  stations,  pipe  lines,  toll  bridges  and 

toll  roads,  irrigation  systems,  etc 

All  other  public  utilities — Terminal  stations,  toll  bridges  and  toll  roads, 

irrigation  systems,  etc 

Public  utilities  not  elsewhere  classified 

Other  public  utilities  not  allocable 

Trade,  total 

Wholesale 

Commission 

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk  dealers,  wholesale 

Alcoholic  beverages,  wholesale 

Apparel  and  dry  goods,  wholesale 

Chemicals,  paints,  and  drugs,  wholesale 

Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale.  _. 

Lumber  and  millwork,  wholesale ■- 

Wholesalers  not  elsewhere  classified 

W'holesalers  not  allocable 

Retail 


General  merchandise,  department,  dry  goods,  retail 

General  merchandise  (includes  department,  dry  goods,  etc.) . 

Limited-pFice  variety  stores 

Mail-order  houses 

Food  stores,  retail 

Food  stores,  including  market  milk  dealers,  retail 

Package  liquor  stores,  retail 

Drug  stores,  retail 

Apparel  .retail 

Apparel  and  accessories,  retail 

Furni  ture  and  house  furnishings,  retail 

Eating  and  drinking  places  (including  restaurants) 

Dealers  in  automobiles,  accessories,  tires,  batteries,  retail 

Automotive  dealers,  retail 

Motor  vehicle  dealers,  retail 

Automobiles  and  trucks,  retail 

Accessories,  tires,  and  batteries,  retail 

Accessories,  parts,  etc.,  retail 

Dealers  in  automobiles,  etc.,  not  allocable 

Filling  stations 

Hardlvare,  retail 

Lumber  and  coal  yards,  retail 

Building  materials,  fuel,  and  ice 

Other  retail  trade  _. 

Retail  trade  not  allocable 


1938-44 


38-44 


26-44 
38^4 


40-44 
40^4 


38-44 
38-39 
40-44 
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38-39 
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Chakt  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  fot 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Wholesale  and  retail  trade 

All  other  trade,  auto  wreckers,  film  exchanges,  renting  of  costumes,  decora- 
tions, furniture,  machinery,  etc.,  also  lease  or  sale  and  service  of  special 
systems  or  devices  and  processes  and  their  accompanying  supplies,  as 

tabulating  and  accounting  machines,  etc 

All  other  trade — Auto  wrecl^ers,  film  exchanges,  pneumatic  tubes,  trading 

stamps,  garages  for  storage,  repair  service,  etc 

Trade  not  allocable 

Service,  total 

Restaurants,  hotels,  laundries,  all  domestic  services,  etc 

Domestic  service — Laundries,  hotels,  restaurants,  etc 

Domestic  service — Laundries,  hotels,  restaurants,  operating  apartments  or 

office  buildings,  etc 

(Restaurants  included  in  No.  347  for  1938-44) 

Personal  service, 

Hotels  and  other  lodging  places 

I>aundries.  cleaners  and  dyers 

Photographic  studios 

Other  personal  service 

Personal  service  not  allocable 

Business  service— Detective  bureaus,  trade  shows,  mimeographing,  pub- 
lishing directories,  advertising,  etc.  (Includes  electrical  advertising) 

Business  service 

Advertising 

Other  business  service 

Business  service  not  allocable 

Automobile  repair  services 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades 

Professional,  business,  educational,  curative,  legal,  engineering,  etc.,  services, 

Professional  service — Curative,  educational,  engineering,  legal,  etc 

Theaters,  motion  pictures,  all  other  amusements,  etc 

Amusements 

Theaters,  legitimate,  vaudeville,  etc 

Motion  picture  producers  (production) 

Motion  picture  theaters 

Motion  pictures  (production  and  theaters) 

Amusement,  except  motion  pictures 

Other  amusements — Circuses,  golf  links,  race  tracks,  pleasure  resorts,  etc... 

A nuisements  not  allocable 1 

Other  service  not  elsewhere  specified — Auto  camps,  cemeteries,  boards  of 
trade,  newspaper  syndicates,  photographers,  concessionaires — amuse- 
ment, cloakroom,  etc 

Other  service,  including  schools 

Service  not  allocable 

Finance,  total  (banking,  insurance,  real  estate,  and  holding  companies; 

stock  and  bond  brokers,  etc.).- 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Finance  (banks,  credit  agencies,  investment  companies,  holding  companies, 

brokers  and  dealers) 

Banks,  national _ 

Banks  and  trust  companies . 

Bank  and  trust  rompanies,  savings  banks 

State  and  privali'  banks   _ _. 

State  and  private  hanks,  savings  banks,  loan  and  trust  companies 

Hankinc  and  related  industries 

.Joint  sldck  land  lanks... 

Financi'  coiriiiaiiies^Automobile,  furniture,  radio,  etc 

Financinii  retail  sales  of  automobiles,  pianos,  etc 

(Included  in  N'o.  417  for  19.'i0-:«;  in  No.  418  for  1934-37) 

Comtrierciul  credit  and  finance  tympanies 

Industrial  and  personal  loan  cnipanics.. 

Shor(-term  credit  agencies,  except  banks 

Sale.s  finance  and  iiidastrial  credit 

I'er.sonal  credit    -     -. 

Other  short-term  credit  agencies _ 

Short-term  credit  agencies,  except  banks,  not  allocable 


1938-44 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables^Continued 


(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


Other  finance  companies,  building  and  loan  companies,  mortgage,  nets  and 
pawn  brokers;  commercial  paper  brokers;  foreign  exchange,  promoting, 

stock  syndicate,  investment  bankers,  etc 

Other  finance— Loan  companies,  building  and  loan  associations,  mortgage, 
note,  or  pawn  brokers;  holding  companies;  insurance  agents,  promoters, 
stock  syndicates,  foreign  exchange,  financing  sales  of  automobiles,  etc., 

and  finance  not  elsewhere  suecified  (classified) 

Loan  companies,  building  and  loan  associations;  mortgage,  note,  or  pawn 
brokers;  insuiance  agents,  promotors,  foreign  exchange;  financing  sales  of 

automobiles,  etc 

Mortgage  and  title  companies 

Long-term  credit  agencies,  mortgage  companies,  except  banks 

Title  abstract  companies 

Investment  trusts,  slock  syndicates,  stockpools,  holding  companies,  etC— . 

Investment  trusts  and  investment  companies 

Management  type 

Fixed  type 

Fixed  or  semifLxed  type 

Installment  investment  plans  and  guaranteed  face  amount  certificates 

Oil  royalty  companies 

Mineral,  oil,  and  gas  royalty  companies 

Investment  trusts  and  investment  companies  not  allocable 

Holding  companies,  patents,  investments,  concessions,  etc.;  real  estate 

companies 

(Holding  companies  included  in  No.  461  for  1927-29  (see  also  No.  462); 
in  No.  417  for  1930-33;  and  in  No.  422  for  1934-37) 

Holding  companies 

Operating  holding  companies 

Kailroad  securities 

Other  public  utility  securities 

Industrial  securities 

Bank  securities 

Other  specified  securities 

Securities  not  specified 

Other  corporations  holding  securities 

Other  investment  companies,  including  holding  companies 

Stock  and  bond  brokers 

Stock  and  bond  brokers,  investment  bankers 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers,  and 

investment  trusts 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers 

Security  and  commodity  exchange  brokers  and  dealers 

Other  finance  companies 

Finance  not  allocable 

Insurance  companies 

Insurance  carriers,  agents,  etc 

Insurance  carriers 

Life  insurance  companies  (mutual  or  stock) 

Accident,  casualty,  fire,  marine,  mutual,  fidelity  and  bonding  companies.. 

Other  insurance— Accident,  casualty,  fire,  marine,  title,  etc 

Insurance  companies,  except  life 

Carriers  other  than  life,  and  mutual 

Mutual  insurance,  except  life 

Mutual  insurance,  except  life  or  marine 

Mutual  insurance,  except  life  or  marine  or  fire  insurance  companies  issuing 

perpetual  policies 

Insurance  agents,  brokers,  etc 

Real  estate  (Included  in  No.  431  for  1926) 

Real  estate  and  holding  companies;  realty  development,  holding  or  leasing; 

realty  trusts ;  securities 

Real  estate  and  realty  holding  companies— Realty  development,  holding  or 

leasing;  realty  trusts,  etc 

Real  estate  including  lessors  of  buildings 

Dealers  and  development  companies,  lessors  of  buildings,  les.see  and  owner. 

operators  of  buildings 

Owner  operators  and  lessors  of  buildings 

Lessee  operators  of  buildings 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1944:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 
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471 
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475 
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480 
481 

482 

483 

484 


485 


486 
487 


489 
490 


491 


492 
493 


495- 
496 
497 
498 
499 
500 


Industrial  group 


Owners  for  improvement 

Trading  for  own  account 

Real  estate  agents,  brokers,  etc 

Real  estate,  including  lessors  of  buildings  not  allocable 

Lessors  of  real  property,  except  buildings 

Agricultural,  forest,  etc.,  properties 

Mining,  oil,  etc.,  properties 

Railroad  properties 

Public  utility  properties 

Other  real  property,  except  buildings 

Lessors  of  real  property,  except  buildings,  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of  real  property  not  allocable 

Construction 

Building  and  construction  above  ground;  equipping  and  installing  machin- 
ery; wrecking,  razing,  moving,  etc 

Building  and  construction  above  ground— Installing  machinery,  moving, 

wrecking,  razing,  etc 

General  contractors 

Excavation,  road  building,  water  front  construction,  railroad  construction, 

shipbuilding,  etc 

("Shipbuilding  and  repairing,"  1927-44,  No.  257  and  No.  258) 
Other  construction,  underground  and  on  surface— Bridge  building,  water 

front  construction,  related  industries,  etc 

Special  trade  contractors 

Construction  not  allocable 

Agriculture  and  related  industries 

Agriculture,  forestry,  and  fishery 

Farming— Fruit,  cotton,  grain,  stock,  and  all  other  farming,  including 

lessors 

Farming— Cotton,  grain,  stock;  horticulture  and  all  other  farming;  lessors 

of  farm  lands 

Agriculture  and  services 

Related  industries— Forestry,  fishing,  ice  harvesting,  agricultural  industries 

not  precisely  defined;  holders  and  lessors 

Related  industries— Forestry,  fishing,  ice  harvesting,  and  other  related 

industries;  holders  and  lessors 

Forestry 


Fishery- 

Agriculture,  forestry,  and  fishery,  not  allocable- 

Nalurc  of  business  not  given 

Nature  of  business  not  allocable,  except  trade.-. 
Nature  of  business  not  allocable 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


1938-44 


38-39 
26-44 


26-37 
38-44 


38-44 


38-44 
38-44 
38 
26-37 
38-40 
41-44 


1940-44 
40-44 
38-44 
38-44 
38-44 
38-44 
40-44 
38-44 
38-44 
38-44 
38-44 
38-39 
26-44 


27-37 
38-44 


26 


27-37 
38-44 
38-44 
26-37 
38-44 

26 

27-37 
38-44 

26 

27-37 
38-44 
38-44 
38 
26-37 
38-40 
41-44 


CORPORATION  INCOME 

AND 

DECLARED  VALUE  EXCESS-PROFITS 

TAX  RETURNS 

1944 


BASIC  TABLES 


1 .  States  and  Territories,  general  summary — all  returns. 

2.  Major   and   minor   industrial   groups,   general   summary — all 

returns. 

3.  Major  industrial  groups  (Receipts  and  deductions) — all  returns. 

4.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 

deductions) — returns  with  balance  sheets. 
4-A.  Major  industrial   groups   (Assets  and  liabilities,  receipts  and 
deductions) — consolidated  returns  with  balance  sheets. 

5.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 

tions)— returns  with  balance  sheets. 
5-A.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 
tions)— consolidated  returns  with  balance  sheets. 

6.  Total   assets   classes   and   major   industrial   groups    (Selected 

assets,  liabilities,  and  receipts) — returns  with  balance  sheets. 

7.  Net  income  and  deficit  classes  and  major  industrial  groups 

(Selected  items) — all  returns. 

8.  Net  income  and  deficit  classes  and  type  of  tax  liability — all 

returns. 

9.  Net  income  and  deficit  classes  (Dividends  received  and  interest 

received  on  Government  obligations) — all  returns. 
10.       Net  income  and  deficit  classes  (Dividends  paid) — all  returns. 
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Table  1. — Corporation  returns,^  1944,  by  States  and  Territories,  for  returns  with 
and  dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns 
value  excess-profits  tax,  and  excess  profits  tax 

(Money  figures  in 


States  and  Territories ' 

Total  num- 
ber of 
returns ' 

Returns  with  net  income  * 

Number  of 
retiu-ns 

Net  income  * 

Adjusted 

excess 

profits  net 

income » 

1 

2,  813 

180 

1,053 

2,141 

19,  751 
3,894 
8,  .590 

2.  396 
2.363 
7,644 
4,688 

674 

1.641 

28,  939 

10,  650 

6,132 

3,483 

3,842 

4, 786 

3,134 

6,356 

22,  749 

12,  863 

8,638 

2,032 

11,845 

1,  976 
3,398 

684 

1,445 

26, 188 

748 

113,236 

5,  7.50 

1,585 

21,773 

3,  874 
3,529 

20,  752 
.3,290 

2,  866 
1,702 
4,062 

11,947 
2,152 
1,091 
6,181 
7,  9.56 
4,404 

12,992 
939 

2,040 

88 

690 

1,458 

11,932 
2,280 
5,579 
1,502 
1,644 
4,946 
3,  552 
570 
718 

19,  343 
7,079 
4,241 
2,533 
2,847 
3,206 
1,934 
3,479 

1.5,900 
8,779 
5,529 
1,486 
8,117 
1,202 
2, 366 
329 
1,004 

14, 918 
480 

68,195 
4,485 
1,103 

15,619 
2,  666 
2,197 

13,818 
2,118 
2,131 
1.129 
3.082 
7,726 
1,  257 
692 
4,519 
4,323 
2,968 
8,605 
600 

124,  929 

2,663 

2.3,417 

40,  962 

1,  665,  461 

117,004 

618,786 

60S,  359 

190.  572 

139.  428 

228,  876 

74.  8.59 

23.130 

2, 342.  7.39 

447,515 

171,685 

297. 132 
215.  444 
149, 624 

94,  070 

377,  221 

1,086.861 

1,649.135 

412,  807 

39,  966 

802,  620 

24,  417 

106,  368 

8,530 

36.  632 

976. 133 
9.039 

6,  886,  656 

335,  571 

12.076 

1,  992,  356 

143,  470 

110,860 

2,019,461 

149,154 

127, 107 

11.493 

176,  323 

679.  466 

36.  834 

34, 163 

329,  669 

276,  632 

120,467 

667,  797 

9,021 

64,026 

898 

9.937 

13,419 
91 6, 096 

38,  621 
284,  057 
205, 467 
100,  326 

55,  875 
113,221 

31,  720 

4,984 

1,21 6,  .3.33 

237, 626 

66, 499 
209,  531 
124,896 

68,  206 

48,  494 
179,  851 
463,843 
880,  853 
182,048 

14,698 

418,  261 

7.365 

46,  941 
1,702 

16,  670 

337,  552 

2.661 

2,  784,  437 

169,  697 

2,  508 

1,185.754 

36,  587 

61,917 

1,006,694 

80, 131 

78,  655 

2.182 

83.811 

212,  808 

10.  286 

9,337 

168. 622 

149, 445 

47,  825 
407,  392 

1,110 

2 

Alaska                                                  

•^ 

/| 

Arkansas             •                       .  -  

"i 

California                            ... 

6 

7 

8 

9 
10 

District  of  Columbia 

Florida .- 

11 

Oeoreia                                   ....  

T> 

Hawaii                                    . 

13 

Idaho 

11 

Illinois       - - 

16 
16 

Indiana 

Iowa  .. ...  

17 

Kansas      .-.  .  . 

18 

Kentucky     .  

19 

Louisiana                                               

9T 

Maine                                                 

''1 

Maryland                            .  .  

?' 

Massachusetts                 .  

'>^ 

Michigan     .                  .  .  

?t 

?5 

Mississippi      . 

?"i 

Missouri .  .  

?7 

Montana                                             .      

?•( 

Nebraska                                   .         .      

?9 

30 

New  Hampshire 

31 

3'' 

New  Mexico 

33 

31 

North  Carolina 

35 

36 

Ohio 

37 

Oklahoma ..- 

38 

Oregon       .                           . _.  

39 

40 

Khodc  Island      .... 

41 

4? 

.■^outh  Dakota 

43 

44 

Texas 

45 

Utah .                

46 

Vermont  ..  .                        

47 

48 

Washinu'ton 

49 

50 

Wisconsin    . 

51 

Total 

446,  796 

288, 904 

27,123,741 

12, 841,  663 

For  footnotes,  see  pp.  335-337. 
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net  income  and  returns  with  no  net  income:  Number  of  returns,  net  income  or  deficit, 
with  net  income:  Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared 


thousands  of  dollars] 


Returns  with  net  income 

<— Continued 

Returns  with  no  net  income  * 

Taxes 

Dividends 

Dividends 

paid  in 

paid  in 

Income 
tax  6 

Declared 
value  ex- 
cess-profits 
tax 

Excess 

cash  and 
assets  other 

Number  of 
returns 

Deficit  * 

cash  and 
assets  other 

Total  tax 

profits 
tax' 

than  own 
stock  8 

than  own 

stock  8 

69, 156 

19,639 

557 

48, 960 

21, 866 

658 

2,686 

385 

1 

1,280 

547 

17 

716 

487 

45 

371 

177 

2 

12, 009 

4.009 

97 

7,603 

3,291 

250 

1,908 

723 

3 

19,  946 

8,396 

284 

11,265 

9,287 

404 

1,267 

69 

4 

980,  572 

239,  209 

7,302 

734. 061 

349,  951 

5,203 

64,  836 

5,403 

5 

58,978 

26, 430 

480 

32, 069 

29, 131 

1.119 

7,951 

1,106 

6 

315. 023 

82,  707 

2,529 

229,  787 

94,  270 

2,481 

19, 178 

2,481 

7 

278,  654 

104, 128 

769 

173,  757 

284, 019 

669 

19, 870 

4,520 

8 

112,475 

28,430 

279 

83,  767 

38.683 

566 

6.235 

208 

9 

71, 695 

24,  859 

683 

46, 152 

31, 800 

2,082 

15,  351 

957 

10 

134,  526 

39,  336 

743 

94,  447 

48, 117 

964 

5,703 

710 

11 

39. 801 

13,  602 

97 

26, 102 

20,287 

80 

709 

2 

12 

9.872 

5,540 

93 

4,239 

8,808 

352 

1,647 

435 

13 

1, 397,  633 

390,  914 

10. 107 

996,  612 

469, 732 

7,005 

55,  274 

5,292 

14 

261, 965 

67,  421 

2,411 

192, 132 

63, 872 

2,278 

9,475 

801 

15 

83,  636 

28,  469 

1,067 

54, 099 

26, 083 

1,219 

3,707 

1,968 

16 

202, 178 

31,  037 

2,463 

168,  678 

36,  246 

749 

2,984 

1,324 

17 

130,  602 

29,  f  63 

608 

100,  332 

44, 771 

803 

5,611 

425 

18 

82, 102 

26,  077 

590 

55,  435 

40,134 

1,204 

5,120 

788 

19 

53,  530 

14,  290 

642 

38,  598 

16,  385 

925 

3.693 

452 

20 

207,  714 

61. 958 

893 

144,862- 

71,  743 

1,327 

8,403 

1,103 

21 

550.  596 

168,  154 

4,544 

377, 899 

229,  564 

6,124 

34,  384 

6,554 

22 

999,  214 

279,  010 

5,591 

714,  613 

355,  281 

2,989 

31,  494 

4,914 

23 

227,  466 

76, 177 

1,366 

149,  924 

75, 159 

2,000 

9,898 

3,599 

24 

20, 141 

7,712 

280 

12, 149 

6,898 

422 

1,856 

278 

25 

472,  905 

132, 049 

2,239 

338,  616 

142, 090 

2,844 

13,  366 

2,303 

26 

11,  484 

5,  007 

193 

6.284 

6,675 

555 

2,771 

141 

27 

57, 172 

18,  778 

686 

37.  708 

21,  689 

716 

2,306 

238 

28 

3,405 

1,833 

118 

1.454 

2.150 

232 

1,365 

50 

29 

19. 897 

6,271 

109 

13,  518 

6,339 

402 

1,582 

196 

30 

417,  562 

141.  638 

2,974 

272,  951 

197, 008 

9,424 

37,  051 

2,355 

31 

4,133 

1,905 

47 

2,181 

2,138 

207 

1,175 

131 

32 

3,  446,  886 

1, 147.  709 

19, 033 

2, 280, 143 

1,  841, 120 

39, 194 

261,413 

14, 879 

33 

190,  450 

58,  096 

769 

131,  585 

59,  476 

1,022 

4,016 

493 

34 

4.439 

2,198 

101 

2.140 

1,873 

323 

883 

176 

35 

1,  234,  510 

276, 946 

10,  616 

946,  949 

331,  503 

5,090 

39. 821 

6,116 

36 

66. 987 

36,503 

443 

30,  642 

40.407 

1,020 

7,359 

685 

37 

61.  556 

18,  666 

385 

42,  505 

18, 061 

844 

3.594 

254 

38 

1, 156. 967 

330,  965 

5,997 

820,  005 

454,  971 

5,469 

49,  231 

8,454 

39 

89. 432 

23,  451 

950 

65,  030 

28,  755 

872 

4,599 

678 

40 

79, 861 

15,  961 

387 

63.  513 

15,  082 

581 

6,461 

273 

41 

4.476 

2,553 

64 

1,859 

2,549 

428 

1,007 

178 

42 

99.023 

29, 073 

951 

68, 999 

31,528 

820 

4,731 

350 

43 

295,  396 

121,922 

1,615 

171,859 

159,  504 

3,102 

17, 987 

2,048 

44 

16. 942 

8.144 

137 

8,661 

9,782 

570 

3,909 

222 

45 

13,  606 

5,753 

81 

7,772 

4.511 

346 

1,694 

69 

46 

192, 323 

54,411 

652 

137,  260 

57,865 

1.369 

8.385 

947 

47 

157,  330 

38,  273 

957 

118, 100 

51,  420 

1,902 

9,053 

1,395 

48 

63,  547 

23,  427 

446 

39,  674 

28, 169 

1,083 

6,510 

400 

49 

399, 829 

72, 175 

4,181 

323,  473 

74,628 

2,985 

8,131 

788 

50 

3,166 

2,201 

43 

922 

3,368 

245 

1,247 

23 

51 

14,884,050 

4,  353, 620 

98,668 

10, 431,  762 

5,  968,  526 

123,  563 

819,  260 

88,  517 
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Table  2. — Corporation  returns,^  1944,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits   net  income,  total  tax,  income  tax,  declared  value  excess- 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  f 


All  industrial  grroups 

Mining  and  quarrying 

Metal  mining 

Iron 

Copper 

Lead  and  zinc : 

Gold  and  silver 

Other  metal  mining 

Metal  mining  not  allocable 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  pro- 
duction. 
Crude  petroleum,  natural  gas,  and 
natural  gasoline  production. 

Field  service  operations 

Nonmetallic  mining  and  quarrying 

Stone,  sand,  and  gravel 

Other     nonmetallic     mining     and 

quarrying. 
Nonmetallic  mining  and  quarrying 
not  allocable. 

Miningand  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Bakery  products 

Confectionery 

Canning  fruits,  vegetables,  and  sea 
foods. 

Meat  products 

Grain  mill   products,  except  cereal 
preparations. 

Cereal  preparations 

Dairy  products 

Sugar 

Other  food,  including  ice  and  flavor- 
ing sirups. 
Food    and    kindred    products   not 
allocable. 

Beverages __- 

Malt  liquors  and  malt 

Distilled,    rectified,    and    blended 
liquors. 

Wine 

Nonalcoholic  beverages 

Beverages  not  al  locable 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Woolen  and  worsted  manufactures, 
including  dyeing  and  finishing. 

Rayon  and  silk  manufactures 

Knit  poods __. 

Hats,  except  cloth  and  millinpry 

CariH'tsaiul  other  floor  coverings 

Dyeing  and  (itiishing  textiles,  except 
woolen  and  worsted. 

Other  textile-mill  products  

Textile-mill  [)roducts,  except  cotton, 
not  allocable. 

For  footnotes,  see  pp.  335-337. 


Total 
num- 
ber of 
returns^ 


■146.  796 

9,540 

1,  665 

92 

88 

204 

761 

169 

351 

151 

1,  755 

3,802 

3.279 

523 
1,436 
1,083 

331 

22 

731 

79, 345 

9,100 

1,496 

537 
1,267 

842 
873 

58 

1,  788 

131 

1,742 

366 

2,771 
489 
295 

1.56 

1,794 

37 

215 

816 
3,469 

529 

405 
1,119 
211 
111 
465 

375 
254 


Returns  with  net  income  * 


Num- 
ber of 
returns 


288,  904 

3,796 

222 

36 

16 

62 

40 

32 

36 

79 

932 

1,894 

1,612 

282 
650 
516 

127 


19 

61,  044 

6,958 

1,101 

475 

956 

675 
713 

24 

1,280 

103 

1,361 

270 

2,188 
427 
157 

116 

1, 465 

23 

170 

744 
3,029 

474 

360 

1,021 

178 

81 

398 

304 
213 


Total 
compiled 
receipts  i" 


252,  962. 944 

3,  480,  815 

709,  244 

156,411 

250,  488 

163, 045 

19,  899 

63,  051 

56,  351 

327. 128 
1,  425,  746 

695, 385 

489.  580 

205,  806 
314,164 
192, 981 
120,541 

642 

9,147 
151,218,292 
19,  487, 146 

1,  577,  872 
865, 163 

1,711,053 

7,  209,  926 

2,  433,  566 

379,  934 

2,  440,  498 
833.  669 

1, 363, 337 

672. 129 

3,  723, 064 

1,  804,  494 
1,271,320 

111.646 

500,  567 

35,  037 

2, 130. 376 

2.  755,  759 

4,  873, 342 
1,385,382 

740, 122 
1,  051,  782 
161,337 
293,  987 
471,382 

382.  589 
386,  762 


Net 
income  « 


27, 123,  741 

368,  801 

110,  481 

11,471 

57,  629 

16,  969 

3,616 

16,  241 

4,555 

15,  682 

101,000 

97,  974 

70,  805 

27, 169 
42,  797 
20,  010 
22,  733 

54 

868 

15,007,518 

1, 124,  592 

127,  738 

129,  674 

154, 151 

174,  458 
84,  276 

30. 442 
152.  877 

55,  522 
158, 025 

57, 428 

386,  946 
184,  931 
94, 936 

21,019 
82,  538 
3,523 
166,  400 
277,  723 
516.388 
155,  433 

79.118 
108,  599 
11,501 
21,808 
61,246 

39,  126 
39,  557 


Adjusted 

excess 

profits 

net 

income  * 


12,  841, 663 

68,  208 

16,  490 

2,641 

12, 122 

1,226 

28 

449 

24 

1,366 

24,  027 

12, 692 

7,779 

4,913 
1.3,618 
5,242 
8,375 


16 

8,  851, 188 

528,199 

64, 664 

81.  656 

73,  770 

98, 882 
34,  258 

12,  744 

84, 318 

6,571 

45,  859 

25,477 

199, 354 
89,  840 
60,  591 

17,138 
29,  513 
2.272 
33,  935 
178,308 
,300.316 
105, 430 

43, 173 

59.  846 

4,047 

5,928 

38,  963 

1,8,609 
24, 320 
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industrial  groups,  for  returns  loith  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax 

thousands  of  dollars] 


Returns  with  net  income  <— Continued 

Returns  with 

no  net  income  * 

Taxes 

Dividends 

paid  in 

cash 

and  assets 

other 

than  own 

stocli  8 

Num- 
ber of 
returns 

Total 
compiled 
receipts  '» 

Deficit  < 

Dividends 

paid  in 

cash 

and  assets 

other 

than  own 

stock  8 

Total  tax 

Income 
tax  6 

4, 353,  620 

99, 066 

28, 229 

2,743 

12.  055 

5,498 

1,116 

5,490 

1,327 

4,908 

28, 368 

26,  904 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
tax  7 

14, 884. 050 
157.527 

42,  269 
4,  934 

22, 425 
6,  554 
1,  146 
5,862 
1.348 
6,  092 

48,  926 

37,  906 

98,  668 

597 

39 

8 

6 

8 

5 

11 

2 

21 

126 

321 

10, 431,  762 

57,864 

14, 001 

2,183 

10,364 

1,048 

24 

361 

19 

1,164 

20,  431 

10,680 

5.  968,  526 

181,804 

77. 457 

7,846 

35. 222 

12,  934 
2,740 

13,  008 
5,  707 
7,600 

24,  948 
52,  218 

123,563 

3,824 

645 

41 

36 

^0 

289 

81 

118 

67 

652 

1,629 

9,  237,  587 

546,  781 

68,  863 

36, 374 

11.854 

5, 822 

5,683 

3,056 

6,076 

66,589 

177, 377 

178, 237 

819,  260 

51,427 

10. 823 

1,842 

1,240 

1,138 

2,720 

1,614 

2.268 

1,797 

8,263 

22, 608 

88, 517 
7,673 
1,320 

1 
2 
3 

4 

5 

5 
830 
134 
351 
66 
680 
5,272 

6 
7 
8 
9 
10 
11 
12 

25, 834 

19, 305 

46 

6,483 

49,831 

1,463 

163, 261 

21,  623 

5,219 

13 

12,072 
21,  995 
9.  586 
12, 396 

7,599 
10, 354 
5,081 
5,260 

276 
67 
59 

8 

4,197 

11,  574 

4,446 

7,128 

2,387 
19;292 

4,584 
14,  705 

166 
661 
490 
164 

14, 976 
53,  527 
40. 675 
12,373 

986 
6,957 
4,756 
2,154 

53 

306 

297 

9 

14 
15 
16 
17 

13 

339 

9,391.328 

661,806 

77,  224 

84,  774 

90. 933 

13 

303 

2, 199, 838 

218,  949 

23,509 

18,  036 

29, 165 

1 

23 

70,  492 

3,312 

332 

276 

914 

4 

287 

2, 829, 070 

254,  267 

28,285 

23,  654 

25,  927 

7 

170 

15.  575 

1,816 

^50 

47 

243 

479 

2,187 

2,  997, 101 

432, 889 

59,  088 

1,817 

52,  908 

47 

978 

156,  579 

13,398 

1,  ,331 

288 
2,812 

18 

14 
7, 120,  999 
439,  545 
53, 383 
66, 462 
60, 854 

29 

19, 189 

4,215 

65 

19 
20 
21 
22 

?3 

46 

24 

110.  768 
47,  712 

27,  527 
18,  666 

476 
367 

82,  765 
28,  678 

30, 047 
17, 194 

145 
159 

106,  631 
42,  987 

1.317 
1,261 

321 
534 

25 
26 

17,  922 

97,  025 
23, 326 
79,  731 

6,984 
25, 372 
17.611 
40, 840 

105 

344 

94 

236 

10, 832 

71, 308 

5,622 

38,  654 

10, 135 
26, 186 
24, 141 
53, 404 

10 
431 

28 
334 

595 
75, 191 
46,  949 
33, 340 

12 

978 

2,647 

2,064 

27 

49 

2,876 

292 

28 
29 
30 

32,391 

11,238 

167 

20,  986 

15, 294 

69 

13, 384 

690 

32 

31 

233, 805 
111,  920 
61,397 

69, 864 
36.  411 
12,  997 

522 
237 
68 

163,  418 
75,  273 
48, 331 

69, 391 
36. 292 
10, 020 

410 
32 
38 

75,  787 
14,  258 
36, 374 

3,604 

513 

1,071 

535 

32 
33 

520 

34 

14,449 
43,  766 
2,  273 
79. 855 
183,  781 
327.  787 
105,  .521 

1,123 

18,  868 
465 
50,  910 
37,  759 
78, 876 
18,  969 

96 
112 

10 

135 

515 

2,442 

938 

13,230 

24,  786 
1,798 

28,810 
145,  507 
246,  469 

85,  614 

822 
21, 986 

271 
73, 155 
46,  908 
70,253 
16, 060 

33 

302 

5 

37 

65 
374 

48 

3,209 

21,  780 
165 
5,442 
31,862 
70,  297 
13,  096 

242 

1,760 

19 

104 
1,352 
3,807 

748 

1 
14 

35 
36 
37 

22 
111 

495 
■  88 

38 
39 
40 
41 

48.850 
67,  751 
6,  128 
11,016 
39, 892 

13,  028 
17, 364 
2,  672 
5,943 
7,933 

295 

520 

95 

48 

328 

35,  527 

49,  867 

3,361 

5,026 

31, 631 

14, 166 
12,  917 
2,034 
6,368 
5,762 

35 
77 
28 
26 
61 

2,931 
6, 496 
3,  64] 
4,657 
8,801 

184 

221 

64 

328 

527 

17 

106 

3 

9 

(16) 

42 
43 
44 
45 
46 

23, 147 
25.  482 

7,498 
5,470 

171 
46 

15,  478 
19,  967 

7,880 
5,068 

63 
36 

23,  013 
7,662 

1,290 

444 

207 
64 

47 

48 

80 
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Table  2. — Corporation  returns,'^  1944,  ^V  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared   value  excess- 


[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups ' 


Total 
num- 
ber of 
returns' 


Returns  with  net  income  * 


Num- 
ber of 
returns 


Total 
compiled 
receipts '" 


Net 
Income  * 


Adjusted 

excess 

profits 

net 

income ' 


Manufacturing — Continued 

Apparel  and  products  made  from  fabrics- 
Men's  clothing 

Women's  clothing 

Fur  garments  and  accessories 

M  illinery 

Other  apparel  and  products  made 

from  fabrics. 
Apparel  and  products  made  from 

fabrics  not  allocable. 

Leather  and  products.  

Leather,  tanned,  curried,  and  fin- 
ished. 

Footwear,  except  rubber 

Other  leather  products 

Leather  and  products  not  allocable.— 

Rubber  products 

Tires  and  inner  tubes 

Other  rubber  products,   including 

rubberized  fabrics  and  clothing. 

Lumber  and  timber  basic  products 

Logging  cam  ps  and  sawmills 

Planing  mills 

Furniture  and  finished  lumber  products. 

Furniture  (wood  and  metal) 

Partitions  and  fixtures 

Wooden  containers 

Matches  

Other    finished    lumber    products, 

including  cork  jiroducts. 
Furniture     and     finished    lumber 

products  not  allocable. 

Paper  and  allied  products 

Pulp,  paper,  and  paperboard 

Pulp   goods  and  converted  paper 

products. 
Paper  and  allied  products  not  allo- 
cable. 

Printing  and  publishing  industries 

Newspapers -._ 

Periodicals 

Books  and  music 

Commercial  printing 

Other  printing  and  publishing. 

Printing  and  publishing  industries 

not  allocable. 

Chemicals  and  allied  products 

Paints,  varnishes,  and  colors 

Soap  and  glycerin 

l>rugs,  toilet  preparations,  etc 

Rayon    (raw  material)   and  allied 

products. 

Fertilizers 

Oils,  animal  and  vegetable,  except 

lubricants  and  cookmg  oils. 

Plastic  inatiTials   .    

Indiisiriiil  clicmicals 

Other  chemical  products. 

Chemicals  and  allied  products  not 

allocable. 

Petroleum  and  coal  jiroducts 

Petroleum  refining 

Other  petroleum  and  coal  products.. 
Petroleum  and  coal   products  not 

allocable.  I 

For  footnotes,  see  pp.  335-337. 


7,346 
1,472 
3,026 
615 
35S 
1,459 

416 

1,983 
318 

923 
706 

36 
452 

39 
413 

2,468 

1,693 

775 

3,841 

1,679 

343 

608 

16 

1,137 

158 

2,096 

436 

1,650 

10 

10,  278 
2,359 
952 
773 
2,953 
1,351 
1,890 

6,297 
820 
179 

2,328 


261 
236 

106 

618 

1,037 

703 

481 

330 

147 

4 


6,157 
1,310 
2,617 
.366 
295 
1,232 

337 

1,698 
284 

801 
587 

26 
372 

33 
339 

1,645 
1,066 

579 
2,963 
1,326 

264 

414 
14 

837 

108 

1,860 

378 

1,479 


7,904 
1,858 
715 
533 
2,365 
1, 137 
1,296 

4,408 
666 
126 

1,470 
6 

220 
186 

67 
4(i6 
707 
494 

332 
233 


3,  828, 425 

1, 337,  566 

1,421,148 

94,  029 

66, 667 

728,  496 

180,  520 

2, 096,  768 
543, 413 

1,  254,  458 
277,  620 

21,  277 
3, 346,  732 

2,  772,  524 
574,  208 

1,526,322 

1,131,970 

394.  351 

1,909,176 

828, 940 

99, 097 

296, 014 

77, 003 

529, 220 

78,902 

3, 432, 114 
1, 890,  561 
1,  540, 371 

1,182 

3,391,074 
1,149,800 
561,997 
339, 195 
785, 068 
259, 150 
295, 865 

9,  795, 876 
1,025,183 

746, 428 
1,331,339 

183,  507 

281,601 
744, 982 

165,  797 

3. 922,  638 

496,  791 

897, 710 

9, 835, 765 

9, 340,  651 

495, 054 

60 


256, 976 

99,  991 

83,  798 

2,166 

2,801 

55, 166 

13, 053 

140,996 
44,  234 

74,  782 

20,  099 

1,882 

330,  265 

285,  551 

64,  714 

164,459 

128,  509 

35. 950 

169,937 

73, 130 

9,897 

25, 948 

9,313 

44, 848 

6,801 

416,711 
225,  705 
190, 908 


577,  262 
260, 258 
116,912 
51,871 
92, 024 
27, 458 
28, 739 

1,302,047 

71, 662 

71,  593 

240,  765 

34, 752 

25,  219 
41,266 

21, 168 
625, 891 

46, 199 
123, 533 

652, 071 

621,873 

30, 189 


142,  237 
54,  707 
47, 339 
161 
675 
31, 958 

7,396 

65, 143 
21,  861 

32, 190 

10,  459 

633 

249,  549 

204,  954 

44,  595 

60, 990 
40,  647 
20. 343 
82, 198 
33, 833 

6,222 
13, 857 

4,242 
20, 375 


228, 725 
107, 813 
120, 912 


302, 658 
136, 292 
74, 982 
26, 373 
44,808 
10, 494 
9,709 

598, 231 
27, 083 
12,814 

119,678 
18, 737 

10, 338 
24, 957 

13,  585 
279,  791 
23, 092 
68, 155 

79,164 
68,560 
10, 604 
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industrial  groups,  for  rehirns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net]  income: 
profits  tax,  and  excess  profits  tax — Continued 


thousands  of  dollars] 


Returns  with  net  income 

*— Continued 

Returns  with 

no  net  income  * 

Taxes 

Dividends 
paid  in 

Dividends 
paid  in 

cash 

Num- 

Total 

cash 

Total  tax 

Income 
tax  9 

Declared 
value 
excess- 
profits 
tax 

Excess 

profits 

tax' 

and  assets 
other 

than  own 
stock  8 

ber  of 
returns 

compiled 
receipts  i" 

Deficit  < 

and  assets 

other 

than  own 

stock  8 

156, 800 

36, 648 

3,108 

117,  044 

28,310 

1,079 

109, 817 

3,593 

142 

4C 

62, 643 

15,  667 

1.871 

45, 104 

12.  748 

151 

21,  428 

648 

31 

5C 

50,  282 

10, 814 

635 

38, 834 

6,521 

355 

31,631 

772 

89 

51 

673 

522 

10 

141 

200 

241 

26,  696 

835 

(15) 

5: 

1,171 

,548 

30 

593 

193 

61 

3,818 

71 

1 

53 

34, 084 

7,376 

425 

26,283 

7,387 

204 

20, 800 

947 

18 

54 

7,947 

1,721 

138 

6,088 

1,261 

67 

5,444 

321 

3 

5£ 

82,  089 

26,  904 

581 

54,  604 

27,  666 

263 

42,  719 

1,162 

56 

se 

26,  943 

8,433 

192 

18,318 

7,516 

30 

1,997 

129 

21 

5' 

42, 388 

15, 144 

238 

27,  006 

18,  202 

114 

29, 846 

626 

29 

5i 

11,  784 

2,895 

144 

8,745 

1,608 

110 

9,771 

351 

6 

5£ 

974 

432 

7 

535 

340 

9 

1,  104 

55 

6( 

233, 120 

30,  788 

1,519 

200, 813 

37,  700 

63 

9.875 

839 

---- 

61 

189,  716 

23,  425 

1  118 

165, 173 

31, 424 

2 

32 

21 

62 

43,  404 

7^363 

'401 

35,  640 

6,276 

61 

9,844 

819 

761" 

K 

84, 863 

33,  278 

370 

51,  214 

36, 698 

731 

132, 699 

9,463 

1,196 

6^ 

62,  748 

28,122 

155 

34,  471 

32, 203 

545 

101, 182 

7,005 

1,110 

6. 

22, 115 

5,156 

215 

16,  743 

4,495 

186 

31.517 

2.457 

86 

6f 

99,  239 

29,  646 

1,337 

68, 257 

25,  914 

817 

96, 542 

5,262 

726 

6- 

42,  306 

13, 452 

618 

28,  236 

9,582 

327 

43,  799 

2,428 

135 

(ii 

6, 204 

1,063 

205 

4,937 

561 

71 

6,739 

332 

8 

6f 

15,  497 

3,818 

161 

11,519 

3,377 

90 

15, 094 

488 

531 

7( 

5  573 

1,  959 

g 

3,605 
16, 893 

2,503 

2 

27 

2 

7 

25^  509 

81305 

312 

9,370 

280 

27, 394 

1,733 

... 

75 

4  150 

1,049 
69, 494 

33 

3,068 
189, 242 

520 

47 

3,490 
60,  885 

278 

7; 

259,816 

1,080 

73,049 

202 

3,266 

137 

7^ 

134, 968 

44,711 

184 

90, 073 

47, 074 

47 

31,210 

1,397 

10 

7. 

124, 809 

24,  745 

896 

99, 169 

25, 974 

150 

29,008 

1,838 

127 

7( 

38 
347, 195 

38 
94,  662 

(16) 

106, 259 

5 
2,065 

667 
90,  812 

32 

6.275 

T 

2,469 

250, 064 

565 

7i 

158,528 

44, 233 

546 

113, 749 

58, 119 

462 

20.  684 

1,737 

434 

7< 

76,  246 

15, 080 

175 

60, 991 

16, 228 

204 

6.356 

1,963 

1 

8( 

30,  362 

8,658 

350 

21,  354 

8,909 

201 

9,708 

591 

65 

8 

53, 400 

15,  378 

981 

37,040 

13, 974 

540 

25, 280 

803 

37 

8 

14,261 

5,291 

174 

8,795 

5,259 

197 

7,679 

308 

12 

8 

14, 400 

6,022 

243 

8,134 

3,771 

461 

21, 104 

872 

16 

8 

745, 069 

239,  640 

3,036 

502,  394 

379, 071 

1,636 

156.741 

10, 864 

398 

8 

39, 049 

16, 095 

253 

22,  702 

17,  744 

132 

14,  653 

670 

39 

8 

34,  733 

23, 901 

89 

10,  744 

21,  528 

47 

1,393 

83 

7 

8 

144,  799 

43,  732 

408 

100, 659 

59, 971 

734 

27, 999 

2,160 

48 

8 

22, 324 
14, 148 

6,302 
5,235 

I 

16,021 
8,839 

9,515 
6,889 

3 

22 

38 

8 

74 

33 

3,557 

430 

1 

9 

26, 490 

6,008 

27 

20, 455 

6,666 

50 

41,094 

2.377 

39 

9 

13  894 

2,768 
106,  668 

205 

10  922 

3, 128 

34 

3,914 
25, 534 

404 

9 

344',  410 

1, 450 

236^  292 

221!  431 

138 

2,360 

--- 

9 

27, 682 

8,237 

214 

19,231 

9,583 

287 

26, 616 

1,233 

190 

9 

77,  539 

20,  695 

316 

56, 528 

22,616 

•     178 

11, 960 

1,109 

27 

9 

254,  870 

187, 635 

117 

67,118 

385,256 

114 

196,  350 

2,948 

3,576 

9 

238,  373 

180, 208 

75 

58, 090 

378, 128 

75 

175,  557 

2,110 

3,561 

9 

16,  495 

7,424 

42 

9,028 

7,128 

36 

20,  750 

827 

15  1     9 

2 

2 

3 

43 

10 

1    " 

82 
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Table  2. — Corporation  returns}  1944>  ^V  inajor  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits   net  income,  total  tax,  income  tax,  declared  value  excess- 

[Money  fi^nii'es  in 


Total 

Returns  with  net  income  * 

Major  hidustiial  groups  and  minor  industrial 

num- 

Adjusted 

groups  ' 

ber  of 

Num- 

Total 

Net 
income  * 

excess 

returns^ 

ber  of 

compiled 

profits 

returns 

receipts  i" 

net 

income ' 

Manufacturing— C  ontinued 

100 

Stone,  clay,  and  glass  products 

2,794 

1,722 

2, 152, 474 

257,  592 

118,  539 

101 

Cut-stone  products 

318 

205 

34,  604 

3,392 

956 

102 

Structural  clay  products 

646 

275 

167, 026 

12,  790 

1,635 

103 

Pottery  and  porcelain  products 

217 

167 

172, 293 

16,  .387 

7,914 

104 

Glass  and  glass  products 

394 

321 

734,  Oil 

95,  798 

48, 334 

105 

Cement 

86 
683 

45 
384 

119,  573 
217, 083 

14,  360 
17, 952 

1,032 
3,620 

106 

Concrete    and    gypsum    products, 

wallboard. 

107 

Abrasives  and  asbestos  products 

389 

285 

681, 529 

95,  578 

54,946 

108 

Stone,  clay,  and  glass  products  not 

61 

40 

26,355 

1,333 

104 

allocable. 

109 

Iron,  steel,  and  products 

6, 390 

5,171 

20,  537, 914 

2, 165,  784 

1, 394, 339 

110 

Blast  furnaces  and  rolling  mills 

121 

92 

7, 248,  567 

451,  694 

185, 992 

111 

Structural   steel,   fabricated;   orna- 

751 

612 

606, 163 

82,904 

60,097 

mental  metal  work. 

112 

Tin  cans  and  other  tinware 

73 

61 

490, 473 

37, 805 

6,  536 

113 

Hand  tools,  cutlery,  and  hardware,  . 

661 

511 

654, 934 

105,  337 

68, 100 

114 

Heating    apparatus,    except    elec- 

1,007 

768 

1,477,726 

199,  752 

137, 379 

trical,  and  plumbers'  supplies. 

115 

Firearms,  guns,  howitzers,  mortars, 

89 

77 

995, 366 

113, 135 

86, 294 

and  related  equipment. 

116 

Ammunition 

162 
14 

152 
9 

2, 321, 425 
637, 979 

293,  501 
80, 148 

228. 337 
68,468 

117 

Tanks 

118 

Sighting  and  fire-control  equipment 

24 

20 

448,  753 

62,  435 

29,464 

(except  optical). 

119 

Ordnance  and  accessories,  not  else- 
where classified. 

70 

58 

93,997 

11,  780 

8,553 

120 

Other  iron,  steel,  and  products  (not 

3,008 

2,444 

4, 168,  724 

545, 854 

374,  632 

classified  below). 

121 

Iron,  steel,  and  products  not  allo- 

410 

367 

1.393,808 

181,438 

140,487 

cable. 

122 

Nonferrous  metals  and  their  products. .. 

2,267 

1,779 

4, 350, 328 

476,  784 

275, 145 

123 

Nonferrous  metal  basic  products 

285 

202 

1,  583,  757 

153,775 

78,161 

124 

Clocks  and  watches 

58 

43 

176,  724 

23, 304 

13, 089 

125 

Jewelry    (except    costimie),    silver- 

565 

476 

311,551 

39,530 

26,  203 

ware,  plated  ware. 

126 

Other  manufactures  of  nonferrous 

1,349 

1,051 

1, 923, 071 

230, 398 

157,546 

metals  and  their  alloys. 

127 

Nonferrous  metals  and  products  not 

10 

7 

355,225 

29, 777 

147 

allocable. 

128 

Electrical  machinery  and  equipment 

1,784 

1,392 

8,  051, 196 

986,  711 

715,  701 

129 

Electrical     equipment    for    public 

674 

570 

3, 104,  884 

390,  562 

259,  281 

utility,    manufacturing,    mining, 

transi)ortation  (except  automotive), 

and  construction  use. 

130 

Automotive  electrical  equipment 

83 

56 

275,  996 

49, 180 

37, 937 

131 

Communication     equipment     and 

443 

356 

2, 998,  743 

338,  617 

266,  991 

phonographs. 

132 

Electrical  ajjpliances 

133 

89 

86,  751 

11,172 

6,887 

133 

Other    electrical    machinery    and 

267 

181 

435,  021 

47,  469 

33,  007 

equipment. 

134 

Electrical    machinery    and    equip- 

184 

140 

1, 149,  801 

149,  712 

111,598 

ment  not  allocable. 

135 

Machinery,  except  transportation  equip- 
ment and  electrical. 

6,062 

4,721 

11,111,627 

1, 630,  889 

1,170,711 

136 

Special  industry  machinery 

983 
1,713 

759 
1, 302 

844,  348 
2,  616,  318 

117,797 
431, 780 

64, 965 
338,  037 

137 

fieneral  industry  machinery 

138 

Mi'tal-working  inuchinery,  including 
macliiiii'  toi>ls. 

1,625 

1,273 

1,994,330 

333,  561 

244, 971 

139 

Engines  an<l  turbines. 

85 

75 

1, 092, 371 

144,  568 

125,  .563 

HO 

Construction  and  mining  machinery. 

348 

281 

1, 127, 661 

165, 940 

119,455 

141 

Agricullural  niachhicry 

274 

211 

1,771,715 

193, 975 

112,033 

142 

Ollice  and  store  machines 

179 

127 

348, 645 

65,  444 

36,  544 

For  footnotes,  see  pp.  335-337. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 

tbous^ds  of  doltars] 


Returns  with  net  income  * — Continued 

Returns  with 

no  net  income  * 

Taxes 

Dividends 

paid  in 

cash 

and  assets 

other 

than  own 

stock  8 

Num- 
ber of 
returns 

Total 
compiled 
receipts  i" 

Deficit  * 

Dividends 
paid  in 

cash 
and  assets 

other 
than  own 

stock  s 

Total  tax 

Income 

tax  s 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
tax  7 

150, 417 
1,598 
5,299 
9,705 
57, 541 
6,003 
8,295 

51,594 

742 

3,902 

3,052 

18,  214 
5,094 
5,237 

675 
36 
38 
100 
101 
27 
49 

98, 148 

820 

1,359 

6,553 

39, 225 

882 

3,010 

58, 118 

636 

3,718 

2,671 

20,  909 
8,  555 
6,004 

983 
106 
347 
46 
61 
41 
269 

158, 096 
5,898 
51,  925 
11,161 
14,  544 
41,834 
20,  902 

14, 247 

724 

4.218 

919 

928 

4. 408 

2,047 

1,554 

9 

233 

20 

94 

1,177 

17 

100 
101 
102 
103 
104 
105 
106 

61,454 
523 

14, 926 

427 

319 
4 

46, 208 
91 

14, 852 
771 

98 
15 

11,088 
744 

870 
133 

2 
2 

107 
108 

1,406,771 

254, 464 

56, 291 

285, 728 

103,  888 

7.733 

10, 931 

92 

1,028 

1,110,112 
150,  4S3 
47,  531 

328, 150 
121,052 

6,284 

1,065 
23 
125 

541,483 

167,  214 

14,  372 

29, 264 

4.922 

639 

1,638 

969 

13 

109 
110 
111 

17,420 
69,  360 
133,076 

11,846 
13. 457 
22, 242 

34 

615 

1,089 

5,541 
55, 287 
109, 746 

13, 824 
17, 135 
25, 938 

9 
130 
194 

13, 288 
17,051 
50,  639 

2,158 
1,093 
2,939 

112 

" 117' 

52 

113 
114 

79, 554 

10, 165 

752 

68, 637 

11,434 

10 

53,  658 

7.482 

lis 

205,017 
58, 130 
34, 292 

24, 881 
4,394 
10. 410 

1,444 

549 

8 

178,  691 
53, 187 
23, 874 

28,  549 
7,206 
15, 229 

9 
5 
3 

23, 085 

2,481 

954 

779 
406 
171 

166 

116 
117 

118 

8,167 

1.155 

116 

6,896 
299, 656 

1,045 

11 

69, 415 

1,056 

119 

364,  293 

60. 582 

4,055 

64, 524 

507 

114,  427 

6,640 

298 

120 

126,  706 

14. 974 

1,149 

110, 583 

15,931 

39 

14, 899 

979 

23 

121 

295, 653 
88,  793 
15,115 
25, 872 

69,  860 

25,  545 

3,824 

4.430 

2,527 
463 
240 
412 

223, 267 
62,  785 
11,0.52 
21, 030 

106, 522 

48, 246 

4,624 

3,665 

424 
64 
11 
79 

77, 470 

24,  504 

226 

9,075 

3,789 

1,043 

17 

201 

386 
321 

122 
123 
124 

125 

157, 112 

27.  428 

1,410 

128, 274 

28, 052 

267 

43.  599 

2.521 

«35 

126 

8,760 

8,634 

1 

125 

21,  936 

3 

66 

7 

127 

672, 326 
260, 389 

93, 435 

47, 825 

5,184 
1,271 

573,  707 
211, 293 

131, 714 
74, 246 

323 

97 

74,919 
33,  284 

4,029 

1.574 

467 
292 

128 
129 

35, 098 
231, 286 

4.279 
20,  791 

53 
3,225 

30,  766 
207, 270 

6,048 
25,  624 

21 
65 

8,367 
12,  451 

551 
1,019 

130 

155" 

131 

7,240 
31,812 

1,562 
4,912 

73 
321 

5,605 
26, 580 

1,406 
5,953 

37 
76 

12,  726 
6,464 

139 

581 

8 
12 

132 
133 

106,  501 

14, 065 

242 

92, 194 
927, 178 

18, 437 

27 

1,627 

165 

134 

1, 106, 643 

168, 108 

11,357 

200, 293 

1,147 

213, 115 

15,  275 

598 

136 

72, 052 
300, 649 
229,  735 

18,  797 
33, 477 
32, 025 

780 
4,345 
2,132 

52, 475 
262,  827 
195,  578 

22, 210 
47, 005 
32, 674 

191 
352 
324 

40,  519 
61, 424 
56, 068 

3,803 
3,494 
4,298 

114 

187 
72 

136 
137 
138 

103, 854 
114,462 
123, 233 
42,190 

6,809 
17,  543 
30.  968 
11, 000 

1,188 
819 
477 
135 

95,  857 
96, 100 
91,  788 
31, 055 

7,495 
19,  799 
39,  725 
14, 410 

7 
57 
52 
41 

2,792 
7,475 
8,  516 
9,655 

358 
302 
547 
369 

139 

3 
3 

140 
141 
142 
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Table  2. — Corporation  returns,^  1944,  ^V  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits   net  income,  total  tax,  income  tax,  declared  value  excess- 

[Money  figures  in 


Total 

Returns  with  net  income  * 

Major  industrial  groups  and  minor  industrial 

num- 

Adjusted 

groups  9 

ber  of 

Num- 

Total 

Net 
income  < 

excess 

returns  3 

ber  of 

compiled 

profits 

returns 

receipts  'i 

net 

income  * 

Manufacturing— Continued 

Machinery,  except  transportation  equip- 

ment and  electrical— Continued 

143 

Household     and     service-industry 

292 

213 

272, 975 

31,313 

17,  277 

machines. 

144 

Machinery,    except    transportation 

563 

480 

1, 043,  263 

146,  511 

111,  867 

equipment  and  electrical,  not  al- 

locable. 

145 

Automobiles    and    equipment,    except 

576 

461 

3,  715,  880 

340,  072 

244,  015 

electrical. 

146 

Automobiles  and  trucks  (including 

271 

223 

2, 820, 852 

212,  445 

142,  777 

bodies  and  industrial  trailers). 

147 

Automobile  accessories,   parts   (ex- 

296 

235 

894, 461 

127, 604 

101,  238 

cept    electrical),    and    passenger 

trailers. 

148 

Automobiles  and  equipipent,  except 

9 

3 

567 

24 

electrical,  not  allocable. 

149 

Transportation  equipment,  except  auto- 

1,201 

860 

24,  533,  777 

2, 110, 031 

1,  536, 165 

mobiles. 

150 

Railroad  and  railway  equipment 

81 

60 

1,  055,  788 

153,  827 

108, 365 

151 

Aircraft  and  parts 

514 

391 

18, 102,  603 

1,  606, 929 

1, 132,  594 

152 

Ship  and  boat  building 

560 

378 

5,  334,  259 

343, 957 

292,  225 

153 

Motorcycles  and  bicycles 

19 

12 

34, 703 
5,960 

4,776 
529 

2,813 
168 

154 

Other    transportation    equipment, 

24 

17 

except  automobiles. 

155 

Transportation  equipment,  except 

3 

2 

464 

13 

automobiles,  not  allocable. 

156 

Other  manuf acturing_ 

3,628 
3,030 
20,  560 

2,683 

2,  729,  020 

339, 344 

217,  238 

157 

M  anuf acturmg  not  allocable 

1,827 

1,  904, 137 

217,  534 

130, 327 

158 

Public  utilities 

13,  067 

21,  635,  269 

4,  277,  770 

1, 891, 259 

159 

Transportation 

13,  608 

8,693 

14, 113,400 

2,  571,  867 

1,418,194 

160 

Railroads,  switching,  terminal,  and 

732 

386 

10,  015,  759 

1, 943,  697 

1, 163, 477 

passenger  car  service  companies. 

161 

Railway  express  companies 

4 

1 

255, 756 

11 

162 

Railways,    street,    suburban,    and 

130 

90 

499, 675 

66, 643 

19,' 885" 

interurban,    including   bus   lines 

operated  in  conjunction  therewith. 

163 

Taxicab  companies 

609 

427 

136,  364 

15,  595 

9,512 

164 

Other  highway  passenger  transpor- 
tation. 

1,817 

1,365 

691,  384 

186,  429 

127, 383 

165 

Highway     freight     transportation. 

7,011 

4,519 

926,  603 

74,  448 

19, 058 

warehousing,  and  storage. 

166 

Air  transportation  and  allied  services 

352 

79 

259, 423 

40,  627 

5,147 

167 

Pipe  line  transportation -.. 

159 

108 

251, 325 

65,  047 

9,047 

168 

Water  transportation 

1,283 

826 

721,  818 

110,712 

34, 128 

169 

Services  incidental  to  transportation. 

1,300 

796 

317,  499 

62,  547 

27,  561 

170 

Transportation  not  allocable 

211 

96 

37,  795 

6,112 

2,998 

171 

Comrmmifution 

3,776 

2,299 

2,  695,  741 

731,259 

247, 965 

172 

Tel([)h<iiic  (wire  and  radio)  _ 

3,032 

1,719 

2, 183,  510 

648, 945 

206, 173 

173 

Telegraph    (wire    and    radio)    and 

cable. 
Radio  broadcasting  and  television.. 

26 

13 

220, 169 

15, 114 

3,009 

174 

713 

565 

291, 995 

67, 198 

38,783 

75 

Other  conuininication-.. 

5 

3,176 

800 

2 

2,075 

596 

67 
4,  826, 129 
3, 784,  573 

3 
974,  643 
768,  453 

76 

Other  public  iilililii's 

225."  i  66" 
186,  497 

77 

Kloctric  liulil  and  power 

78 

(ias,  distribution  and  manufacture.. 

611 

409 

932,  555 

180,  442 

35, 169 

79 

Wator 

1,511 
176 

953 

88 

90,314 
13,  209 

23,  .582 
1,  375 

3,158 
275 

HO 

Public  utilities  not  elsewhere  classi- 
fied. 
Other  public  utilities  not  allocable.. 

HI 

78 

29 

5,476 

790 

1 

For  footnot<'5,  see  pp.  335-337. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 


thousands  of  dollars] 

Returns  with  net  income  * — Continued 

Returns  with 

no  net  income  * 

Taxes 

Dividends 

paid  in 

cash 

and  assets 

other 

than  own 

stock  8 

Num- 
ber of 
returns 

Total 
compiled 
receipts  i" 

Deficit  < 

Dividends 

paid  in 

cash 

and  assets 

other 

than  own 

stock  8 

Total  tax 

Income 

tax  6 

Declared 
value 
excess- 
profits 
tax 

Excess 

profits 

tax' 

19, 196 

6,211 

214 

13,  770 

4,578 

53 

5,674 

412 

118 

143 

101,272 

12,  277 

1,267 

87,  728 

12,  399 

70 

20,  993 

1,691 

78 

144 

231, 189 

36, 245 

2,983 

191, 961 

32,010 

86 

10, 880 

628 

12 

145 

141, 195 

26, 902 

1,173 

113,120 

22,  727 

33 

2,952 

127 

146 

89, 987 

9,338 

1,809 

78,840 

9,275 

48 

7,387 

477 

12 

147 

6 
1, 421, 996 

5 
216, 553 

1 
12, 180 

9 
287, 161 

5 

284 

540 
244,050 

23 

10, 558 

148 

1, 193, 264 

701 

149 

105, 110 

1, 075, 438 

238, 031 

3,149 

268 

(It) 

220, 091 

136, 148 

2, 389, 327 

1,591,819 

1, 251, 491 

15, 389 
182, 088 

18,  200 
752 
123 

(15) 

42,  875 

30, 386 

816,  251 

422, 830 

290, 653 

1,441 

8,289 

2,394 

55 

2 

88,280 

885, 060 

217, 437 

2,343 

143 

32, 095 
234,  732 

19,  561 
611 
162 

16 
101 
153 

7 
6 

1 

828 

763 

6,175 

4,042 

236 

7,674 

147,  802 

82,  683 

5,486 

406 

267 
4,943 

4,544 
780 
24 

(15) 

6,575 

6,278 

136,  892 

115,549 

63,  695 

63 
345 
220 

73 

150 
151 
152 
153 
154 

155 

1,981 
2,132 

2,892 

2,492 

665 

175,  235 

103, 630 

1,  570, 184 

1, 166, 497 

960, 173 

43,  660 

27,  545 

1, 218, 930 

367,  530 

251, 469 

76, 026 
88, 346 
862, 140 
705,  799 
137, 611 

132 

767 

7,704 

1,269 

175 

156 
157 
158 
159 
160 

4 
34, 836 

1 

18, 034 

3 

51 

3 
24 

1 
121,  655 

5 
30,  641 

161 

16,  751 

9,897 

94 

162 

9,584 
120,  271 

1,888 
19, 107 

68 
149 

7,628 
101,014 

1,174 
25,870 

142 
398 

8,  934 
25, 394 

314 
1,932 

51 
85 

163 
164 

33, 184 

16,888 

313 

15,98» 

12,841 

2, 195 

283,  451 

11,290 

385 

165 

18, 393 

29,  465 

55,  631 

35,  367 

3,594 

343,  251 

293, 255 

7,151 

13,  737 

21,  965 

26,  819 

12, 651 

1,086 

131, 754 

117, 009 

4,596 

395 
10 
492 
318 
28 
276 
162 

(15) 

4,261 

7,490 

28, 320 

22, 397 

2,480 

211,222 

176, 084 

2,555 

6„066 

17,266 

25, 911 

16,615 

422 

366, 121 

350, 230 

3,832 

12, 059 

179 

37 

354 

416 

58 

1,261 

1,177 

9 

9,026 

4,737 

34,  854 

76, 120 

4,016 

30,  973 

12, 081 

80 

846 

488 

3,076 

2,561 

703 

2,099 

1,794 

9 

166 

160 
228 
71 
21 
23 
23 

167 
168 
169 
170 
171 
172 
173 

42, 844 

1 

454, 257 

361,279 

82, 261 

9,835 

604 

10, 148 

1 

261, 667 

201,  743 

52, 168 

7,112 

368 

113 

32,583 

73 
2 

872 
141 
179 
452 

75 

18,  795 

17 

125, 368 

90, 009 

28,  442 

4,051 

2,  423 

293 
3 

19,244 

13,530 

4,597 

769 

307 

174 

175 

125 

81 

23 

19 

1 

192,  465 

159, 456 

30, 070 

2,703 

235 

485,  279 

370,  444 

104,257 

9,782 

587 

6,412 

5,725 

659 

25 

1 

176 
177 
178 
179 
180 

278 

276 

(15) 

1 

210 

25 

443 

41 

2 

181 
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Table  2. — Corporation  returns,'^  1944i  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits   net  income,  total  tax,  income  tax,  declared  value  excess- 


[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  « 


Total 
num- 
ber of 
returns' 


Retimis  with  net  income  * 


Num- 
ber of 
returns 


Total 
compiled 
receipts  >« 


Net 
income  ^ 


Adjusted 

excess 

profits 

net 

income ' 


Trade 

Wholesale 

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk 
dealers. 

Alcoholic  beverages 

Apparel  and  dry  goods 

Chemicals,  paints,  and  drugs 

Hardware,  electrical  goods, 
plumbing  and  heating  equip- 
ment. 

Lumber  and  millwork 

Wholesalers  not  elsewhere 
classified. 

Wholesalers  not  allocable 

Retail 

General  merchandise 

Department,  dry  goods,  other 
general  merchandise. 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores,  inlcuding  market  milk 
dealers. 

Package  liquor  stores 

Drug  stores.    

Apparel  and  accessories 

Furniture  and  house  furnishings 

Eating  and  drinking  places. 

Automotive  dealers 

Automobiles  and  trucks 

Accessories,  parts,  etc 

Filling  stations 

Hardware 

Building  materials,  fuel,  and  ice 

Other  retail  trade 

Retail  trade  not  allocable 

Trade  not  allocable 

Service 

Hotels  and  other  lodging  places. 

Personal  service 

Laundries,  cleaners,  and  dyers 

Photographic  studios.. 

Other  personal  service 

Personal  service  not  allocable 

Business  service 

Advertising. _. 

Other  l)usiiiess  service 

Busiticss  service  not  allocable 

Automotive  repair  services  and  garages.. 
Miscellaneous    repair    services,    hand 
trades. 

Motion  pictures.  

Motion -picture  production 

Motion -picture  theaters 

Amusement,  ('xceiit  motion  pictures 

Other  service,  including  schools... 

Service  not  allocable 

Finance,  insuranco,  real-estate,  and  lessors 
of  real  property. 

Finance 

Banks  and  trust  companies.. 

Long-term  credit  a(.'cneles,  mortgage 
comi)aiiies,  except  liaiiks. 

For  footnotes,  see  pp.  336-337. 


120, 423 
34. 489 

5,341 
29, 148 

5,891 

1,137 
2,840 
1,446 
2,364 


12, 559 

1,929 
70, 622 
5,424 
4,945 

297 

182 

6,462 


4,020 

631 

3, 389 

4, 456 

6,378 

157 

142, 067 

34,  736 
15,481 
3,235 


93, 166 
27,  045 

3,715 
23,330 

4,759 

932 
2,450 
1,084 
1,868 


768 
9,939 

1,530 
64,  965 
4, 682 
4,333 

242 

107 

3,876 


1,709 

1,416 

4,294 

3,375 

10, 136 

8,701 

4,434 

3,532 

9,768 

6,209 

7,591 

6,950 

6,920 

,    5,394 

671 

556 

1,  758 

1,029 

2,112 

1,811 

6,898 

5,398 

6,757 

6,424 

4.279 

3,  562 

15, 312 

11,156 

38, 093 

22, 098 

4,305 

2,900 

8,251 

5,652 

4,310 

3,036 

710 

553 

3,220 

2,059 

11 

5 

6,900 

3,960 

1,659 

1,161 

5,226 

2,790 

15 

9 

3,091 

1,834 

1,535 

1.027 

3,039 

306 

2,  733 

1,722 

1,901 

63 

82,837 

24, 616 

13, 679 

1,497 


59, 074,  936 
28, 636,  230 

1, 487,  997 
27, 148,  233 

6,  668,  679 

2, 092, 169 
2, 105, 129 
1, 402,  552 
1.  799,  591 


633, 647 
10, 683,  252 

1,  763, 215 

25,  725,  219 

9, 081, 878 

7,  428,  016 

1, 489, 439 

164,423 

5, 648, 165 

168, 306 

884, 133 

3, 049, 428 

793,  975 

1,154,871 

1, 148,  622 

979,  537 

169, 084 

189,  284 

189,  441 

1,  214,  602 

1, 309, 857 

992,  659 

4,  713,  486 

5,  053,  519 
924,  574 
789,  425 
584,  086 

57,  456 
147, 380 
503 
940,  552 
547, 316 
391, 146 
2,090 
127,  484 
142, 809 


1,  493,  404 
670. 800 
822.  544 
263,  026 
360, 850 
11,396 

8, 834, 643 

3,  507, 698 

2,386,516 

24,874 


3, 318,  799 

1,  241,  747 

93,  712 

1, 148,  035 

183,  407 

129, 334 
132,  449 
90, 805 
100,  731 


21, 624 
416,  569 

73, 116 

1,816,432 

931,  564 

754, 615 

166, 180 

10,  769 
148, 007 

6,915 
53, 186 
234,  408 
86, 341 
66,  255 
65,  443 
56,  020 

9,422 

11,  648 
14, 164 
68,  966 
88, 161 
40, 375 

261,  620 

625,  563 

103, 983 

61,  632 

39,  177 

6,616 

16, 803 

36 

79,  979 

36, 375 

43, 343 

260 

8.791 

16,  078 

269,  044 
116,549 
1,52, 495 
51, 194 
33, 830 
1,032 
3,  200,  226 

1,358,673 

729, 658 

6, 330 


1,  602, 467 
606, 143 

36, 869 
569, 274 

80, 446 

98,830 
82,  263 
50, 137 
42, 883 


7,399 
176, 675 

30, 641 
911,  998 

584, 822 
484,  984 

94,  222 
5,616 
55, 679 

853 

24, 101 

122,  545 

23,084 

25,  247 

12,  635 

10, 185 

2,450 

4,190 

2,529 

13, 631 

33,664 

9,019 

84, 325 

243, 820 

30, 682 

14,  214 

8,256 

2,422 

3,536 


23,  910 
12,636 
11, 187 

87 
1,236 

8,844 

119,661 
43,  749 
7.5,  912 
29,  240 
15,768 
266 
67,  765 

12, 949 

6,362 

142 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 

thousands  of  dollars] 


Returns  with  net  income  *— Continued 

Returns  with  no  net  income  * 

Taxes 

Dividends 
paid  in 

Dividends 

paid  in 

Declared 
value 
excess- 
profits 
tax 

cash 

Num- 

Total 

cash 

Excess 

profits 

tax  7 

and  assets 

ber  of 

compiled 

Deficit  < 

and  assets 

Total  tax 

Income 

tax  6 

other 

than  own 

stock  8 

returns 

receipts  i" 

other 

than  own 

stock  8 

1, 910, 157 

565, 179 

17,  890 

1.  327,  088 

544,232 

24. 197 

2.  648, 827 

65, 537 

6.249 

182 

,710,  542 

207, 930 

5.898 

49.6.714 

195,570, 

6.563 

1.360,070 

26,  783 

4,417 

183 

47,  462 

16,  260 

415 

3D,  787 

18,084 

1,420 

123.  556 

2, 905 

1,714 

184 

663, 080 

191,670 

5,  483 

465, 927 

177,  286 

5,143 

1,  236,  514 

23, 878 

2,703 

185 

101,171 

33,  677 

1,135 

66.  359 

29,394 

1.004 

394,  732 

4,563 

312 

186 

87,  561 

9,788 

310 

77, 462 

7,  5.'50 

165 

39,  571 

689 

150 

187 

83, 114 

16. 073 

655 

66.  385 

13. 389 

342 

37, 043 

966 

72 

188 

55,817 

14, 132 

329 

41,  356 

14,  771 

325 

40, 676 

848 

20 

188 

56,  756 

20, 300 

354 

36, 101 

21. 685 

4.58 

54, 134 

1.891 

144 

19C 

10,  681 

4,442 

82 

6,156 

3.943 

191 

31,  367 

791 

602 

191 

227,  862 

79, 025 

2,291 

146,  547 

71. 179 

2,340 

587, 082 

13. 018 

1,361 

19:; 

40, 118 

14,  232 

327 

25, 559 

15,375 

318 

51,910 

1,113 

41 

19S 

1,070,764 

300.  773 

10, 197 

759,  795 

310, 993 

14. 181 

986,  318 

28,  331 

1,329 

19^ 

618,934 

128,  282 

4,639 

486, 013 

161,920 

657 

35,  848 

1.269 

200 

19f 

502,  991 

98,  548 

3,357 

401, 086 

122,  657 

547 

32.  266 

1.098 

194 

196 

109,  273 

27,  777 

1,254 

80,  243 

37,  064 

47 

2,403 

58 

7 

197 

6,670 
80, 688 

1,958 
33, 186 

28 
588 

4,685 
46.914 

2,199 
34. 639 

63 
1,453 

1.179 
178, 196 

113 
2.540 

19S 

24 

19S 

2,352 

1,486 

95 

771 

279 

275 

15,  561 

344 

16 

20c 

29,464 

8,946 

306 

20,  213 

8,694 

822 

41,  520 

794 

7 

201 

137,454 

34,311 

1.564 

101,  578 

28, 983 

1,267 

75,  785 

2,505 

263 

202 

41, 067 

21,  057 

428 

19,  581 

18,072 

804 

45, 963 

2,132 

98 

20c 

33,  532 

11,948 

484 

21,  100 

9,943 

3,353 

225, 898 

7,715 

41 

204 

25, 858 

14, 759 

382 

10,  717 

8,512 

1,397 

77, 416 

2,327 

154 

20E 

21,  577 

12,614 

337 

8,626 

7,141 

1,293 

71,  787 

2,171 

154 

20c 

4,281 

2,144 

45 

2,092 

1,371 

104 

5,629 

156 

(.5) 

20- 

6,134 

2,  501 

51 

3,582 

3.071 

664 

37, 963 

1,180 

50 

20^ 

5,426 

3,056 

191 

2,179 

1,855 

269 

8.348 

319 

22 

20c 

28,  321 

16, 178 

543 

11,601 

14,  742 

1,347 

108,  849 

3,622 

142 

21c 

44, 456 

15, 899 

564 

27, 994 

12,434 

1,230 

71,  707 

2,295 

168 

211 

17, 078 

9,163 

363 

7,551 

7.849 

643 

63,  263 

1,289 

142 

212 

128. 851 

56,  476 

1,796 

70,  579 

37,  870 

3, 453 

302,  439 

10,  422 

502 

21c 

321,  359 

117,  357 

2,070 

201, 932 

114,  846 

12,614 

583,  536 

46,  770 

1,927 

214 

48,  765 

22,  761 

249 

25,  755 

11,074 

1,243 

94, 999 

10, 192 

334 

21J 

25,  778 

13, 340 

375 

12,  064 

10,  400 

2,308 

120, 451 

5,007 

154 

21( 

16, 143 

8,854 

193 

7,096 

7,355 

1,088 

91,969 

3,543 

129 

21- 

3,  201 
0, 425 

1,135 
3,342 

55 
127 

2,011 
2,957 

268 

2,777 

137 
1,079 

4.360 
23,  979 

249 
1,200 

21s 

--- 

21  £ 

9 
38,  402 

9 
18, 104 

(15) 

365 

4 
2,453 

143 

95, 985 

14 
7,146 

22c 

19,"  933" 

""19,' 089" 

361" 

22 

18,811 

8,149 

155 

10,  506 

8;  718 

398 

27,  776 

788 

208 

222 

19,  450 

9,893 

205 

9,353 

10,  306 

2.051 

68,  151 

6,356 

93 

222 

141 
2,976 

62 
1,868 

4 

84 

74 
1, 025 

64 
821 

4 
1.156 

59 
38,  737 

2 
2,041 

224 

--- 

22c 

9,200 

1,862 

286 

7,052 

1.178 

476 

17, 746 

1,480 

4 

226 

146, 978 

46,816 

278 

99,  884 

62,049 

829 

79,  509 

4,903 

170 

227 

58,  780 

,     22, 280 

98 

36,  402 

27,  703 

248 

41,939 

3.652 

78 

22J 

88,  198 

24,  537 

179 

63,  482 

34,  347 

581 

37,  570 

1,250 

92 

22s 

30,  642 

7,001 

200 

23,  441 

6,495 

1.959 

61,  043 

8,924 

269 

23C 

18, 166 

5,389 

229 

12,  548 

3,642 

2.133 

70,  756 

6,935 

575 

231 

452 

216 

5 

231 

98 

57 

4,310 

142 

34 

235 

553, 966 

493,  368 

2,806 

57,  793 

1,  022. 182 

51.  042 

992. 161 

304, 810 

40. 638 

233 

293,  637 

281,  286 

1.329 

11,022 

752,  407 

8.339 

128.012 

89,  774 

20. 095 

234 

203,  447 

198,061 

799 

4.  587 

255,  392 

1.241 

69. 055 

20,  324 

5.920 

23£ 

1,829 

1.  692 

14 

122 

2,174 

1.609 

6.050 

6,025 

436 

236 
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Table  2. — Corporation  returns,^  1944,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits   net   income,  total  tax,  income  tax,  declared  value  excess- 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  » 

Total 
num- 
ber of 
returns' 

Returns  with  net  income  * 

Num- 
ber of 
returns 

Total 
compiled 
receipts  'o 

Net 
income  * 

Adjusted 

excess 

profits 

net 

income ' 

237 

238 

Finance,  insurance,  real  estate,  and  lessors 
of  real  property— Continued 
Finance — Continued 

Short-term  credit  agencies,  except 
banks. 
Sales    finance    and    industrial 
credit. 

3,550 

1,513 

1,444 
150 
443 

3,431 

423 

76 
61 

148 

2,723 

2,105 

955 
1,150 
1,305 

1,532 
4,097 
7,779 
1,  968 
668 
446 

854 
5,811 
92, 332 

73,  277 

2,470 
4,135 
2,741 
3,094 
1,281 
5,334 

7,220 
1,258 
2,764 
432 
167 
2,335 

264 

12,  528 

6,607 

6,648 

373 

6,825 

6,178 

374 

273 

17,415 

2,280 
929 

1,020 

77 
254 

2,476 

339 
63 

48 

83 

1,943 

1,493 

670 
823 
889 

635 

1,667 

6,331 

1,582 

689 

416 

577 
3,749 
49, 372 

41,  770 

1,385 
1,592 
1,221 
1,797 
785 
822 

3,518 
629 

1,660 

223 

96 

796 

115 

7, 160 

2,944 

4, 164 

62 

3, 912 

3,603 

178 

131 

1.824 

197,  093 

62, 892 

125,  278 
1,085 
7,838 

261, 608 

131,831 

17,  007 

18,  004 

4,969 

89,  798 

423,  919 

247,  320 
176,  599 
126, 360 

52,  633 

35,  706 

3, 478, 155 

3,  273,  765 

1, 372, 996 

24, 193 

1, 876,  576 
204, 390 

1,  617,  801 

1, 385,  285 

55,  286 
34,  406 
16, 120 
73,790 
30,  362 
23,  562 

230,  988 
11, 199 
84, 173 

104,  815 

20,536 

7,123 

3,142 

2,  699,  979 
1,  786,  905 

905,  716 

7,359 

822,  592 

788,  951 

16,  309 

17,  332 
142.901 

54, 995 

19, 267 

33,  538 

282 

1,908 

196,  958 

104, 184 
15, 568 
1,833 

1,327 

74,  046 

308,  705 

214, 024 
94,  680 
29,  912 

21,  514 

10,  600 

1, 396.  996 

1, 366, 349 

1, 157,  272 

18,  834 

189,  242 
31,  647 
334,  830 

288,  675 

7,404 
9,507 
6,541 
10, 185 
6,849 
6,668 

109,  728 

5.409 

38, 896 

52, 001 

8,250 

3,186 

1,986 

172,  738 

111,141 

61, 129 

468 

134,  453 

128, 679 

3,  333 

2,441 

17.875 

3,369 
2,112 
1,075 

Other  short-term  credit  agencies 
Short-term  credit  agencies,  ex- 
cept banks,  not  allocable. 
Investment  trusts  and  investment 
companies." 

241 
242 

183 
93 

245 

Installment    investment    plans 
and   guaranteed  face-amount 
certificates. 
Mineral,  oil,   and    gas   royalty 

companies. 
Investment  trusts  and  invest- 
ment companies  not  allocable. 
Other    investment   companies,    in- 
cluding holding  companies. 

246 
247 
248 
249 

77 

16 

622 

250 
251 

252 

Operating-holding  companies  '3__ 
Security  and  commodity-exchange 
brokers  and  dealers. 

522 
851 

2,032 

578 

20,  623 

16,  676 

253 

254 

Insurance  carriers,'^  agents,  etc 

255 

Insurance  carriers '^         --    

Life  insurance  companies  '* 

Mutual  insurance,  except  life  or 
marine  or  fire  insurance  com- 
panies issuing  perpetual  poli- 
cies. 
Other  insurance  carriers      . 

■'58 

15,  676 
4,949 
19, 392 

16,634 

862 
256 
231 
447 
684 
288 

14,  791 

105 

6,517 

7,192 

330 

142 

505 

73,  544 

45,  299 

28, 164 

82 

39,  765 

38,  786 

11 

968 

3, 666 

259 
260 

261 

262 
263 
264 
265 

?66 

Insurance  agents,  brokers,  etc 

Real  estate,  including  lessors  of  build- 
ings. 
Owner  operators  and  lessors  of  build- 
ings. 

Lessee  operators  cf  buildings .-. 

Owners  for  improvement 

Trading  for  own  account 

Real  estate  agents,  brokers,  etc 

Title  abstract  companies          --     -.. 

267 

268 
2<)« 
?70 

Real    estate,    including    lessors    of 

buildings,  not  allocable. 

Lessors  of  real  property,  except  buildings. 

Agricultural,  forest,  etc.,  properties. 

Mining,  oil,  etc.,  properties 

?71 

Kailroail  propiTlics 

?7? 

ruhlic-ulilii  V  properties 

273 
274 

?75 

Other  real  ijroperty,  except  build- 
ings. 
Lessors    of   real    property,    except 
buildings,  not  allocable. 
Construction  .     

?76 

General  contractors. 

?77 

Special  trade  contractors. 

•'78 

Construction  not  allocable         ..  .  ..  . 

?79 

Agriculture,  forestry,  and  fishery 

?80 

Agriculture  and  services 

?8T 

Forestry       

78'' 

283 

Nature  of  business  not  allocable 

For  footnotes,  see  pp.  336-337. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 

thousands  or  dollars] 


Returns  with  net  income  4— Continued 

Returns  with 

no  net  income  * 

Taxes 

Dividends 
paid  in 

Dividends 
paid  m 

Declared 

value 
excess- 
profits 
tax 

cash 

Num- 

Total 

cash 

Excess 
profits 
tax  7 

and  assets 

ber  of 

compiled 

Deficit « 

and  assets 

Total  tax 

Income 
tax  6 

other 

than  own 

stock  8 

returns 

receipts  i" 

other 

than  own 

stock  8 

21, 177 

18,  260 

45 

2,872 

22,  234 

998 

10,  384 

2,137 

362 

237 

7,530 

5,715 

23 

1,792 

5,752 

454 

5,463 

935 

223 

238 

12, 905 

11,963 

18 

924 

15,  653 

370 

4,033 

687 

107 

23S 

73 

72 

1 

129 

48 

242 

310 

20 

240 

668 

509 

3 

156' 

700 

126 

646 

205 

12 

241 

10,971 

10,  842 

49 

79 

183, 928 

889 

4,570 

7,805 

1,994 

242 

2,878 

2,877 

1 

95, 951 

71 

906 

463 

529 

243 

1,124 
194 

502 

1,122 
194 

434 

2 

(15) 

2 

11.  893 

870 

1,277 

12 
10 

54 

45 
343 

748 

676 
32 

350 

10 

24^ 

24i 

66 

135 

246 

6,273 

6,216 

44 

13 

73, 938 

742 

2,528 

6,284 

1,321 

247 

36,  419 

35,  676 

296 

447 

268.  452 

569 

10, 954 

18,  227 

1,741 

248 

20,  551 

20,  271 

280 

188,  586 

247 

4,658 
6,296 

12,508 
5,719 

341 

249 

15,  868 

15,  405 

16 

447" 

79,  865 

322 

1,400 

250 

7,999 

7,214 

54 

731 

6,216 

340 

11,830 

1,849 

no 

251 

8,774 

7,015 

38 

1,721 

7,745 

686 

9,951 

19,  260 

3,945 

252 

3,022 

2,526 

34 

463 

6,265 

2,007 

5,218 

14, 146 

5,586 

253 

110,137 

92,  461 

125 

17,  551 

118,997 

2,178 

296, 220 

24,  621 

6,016 

254 

98,  215 

84, 836 

24 

13, 355 

105, 976 

327 

262,  277 

22,  635 

6,934 

255 

34,  462 

34, 462 

28,929 

.59 

1,476 

158 

50 

25f 

6,263 
57, 489 

6,263 
44. 110 

24 

79 
76, 968 

30 
238 

712 
260,  088 

97 
22,  380 

257 

13,  355 

5,885 

258 

11,922 

7,625 

101 

4,196 

13, 021 

1,851 

33, 944 

1,986 

82 

259 

103, 182 

85, 139 

1,271 

16,  772 

84,  787 

37,  414 

533,  423 

163, 105 

13, 254 

260 

89,  577 

74,  286 

902 

14,  389 

73,  212 

30, 145 

465, 039 

127,  056 

11,  737 

261 

2,551 

1,767 

43 

741 

1,714 

1,030 

28, 057 

2,833 

25 

262 

2,400 

2,096 

84 

220 

2,435 

1,913 

10,  564 

9,711 

331 

263 

1,417 

1,166 

53 

198 

1,965 

1,260 

3,651 

7,528 

431 

264 

3,009 

2,519 

101 

388 

1,662 

1,076 

12,949 

1,181 

115 

265 

2,434 

1,809 

40 

585 

2,343 

400 

4,260 

223 

35 

266 

1,795 

1.495 

48 

252 

1,455 

1,590 

8,904 

14,  574 

581 

267 

47,011 

34,  483 

81 

12,  448 

65, 991 

3,111 

34,  505 

27,  310 

1,273 

268 

1,602 

1,501 

14 

87 

2,598 

580 

2,363 

4,394 

269 

269 

16, 640 

11, 124 

44 

5,472 

26,  320 

1,010 

7,674 

8,500 

515 

270 

23,  613 

17,  550 

10 

6,053 

32,  721 

133 

22, 126 

4,059 

35 

271 

3,275 

2,988 

4 

282 

2,314 

65 

735 

6,968 

3 

272 

974 

845 

6 

123 

1,160 

1,219 

1,307 

2,929 

393 

273 

908 

474 

2 

431 

878 

104 

302 

459 

59 

274 

90, 176 

29,  486 

988 

59, 702 

23,  758 

4,354 

481, 986 

33, 604 

1,848 

275 

57,  542 

20, 134 

463 

36, 945 

18,  542 

2,117 

344, 406 

24,  318 

1,182 

276 

32, 451 

9,245 

519 

22,  687 

5,163 

2,105 

132,  479 

8,946 

548 

277 

183 

107 

6 

70 

52 

132 

5,101 

341 

119 

278 

63,  306 

29,300 

789 

33,217 

30, 131 

2,505 

107,  035 

14,530 

1,518 

279 

61,. 336 

28,166 

768 

32,  403 

28, 808 

2,227 

97,  779 

12,  591 

491 

280 

766 

747 

8 

10 

1,067 

163 

3,783 

1,464 

1,024 

281 

1,204 

387 

13 

804 

256 

115 

5,473 

475 

'3 

282 

6, 903 

3,775 

143 

2,984 

3,574 

3,277 

18, 021 

9,111 

1,773 

283 

90 
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Table  3. — Corporation  returns}  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PART  I. 
[Money  figures  in 


Major  industrial  groups » 

All  industrial 
groups 

Mining  and  quarrying 

Total 

mining 

and 

quarrying 

Metal 
mining 

Anthra- 
cite 
mining 

Bitumi- 
nous coal, 

lignite, 
peat,  etc. 

1 

Number  of  returns  "  .. , 

412,  467 

7,620 

867 

146 

1,584 

Receipts: 

Gross  sales  "  . 

•> 

209, 536, 338 
42,  696, 261 

1, 100, 179 
331,598 

18, 521 

242, 121 

2, 187, 240 

2,115,113 

246, 532 

25, 096 

402,  744 

139,  678 

1,  429,  382 

145,  229 

1,  584,  499 

3, 430, 425 
445, 065 

4,585 
1,039 

28 

480 

6,431 

23, 280 

28, 272 

1,077 

19,  827 

2,923 

31,  872 

612 

31,  680 

725, 154 
17,347 

2,463 
347 

1 

181 

1,097 

1,456 

2,536 

90 

1,354 

131 

17, 348 
426 

8,177 

343, 875 
33, 272 

270 
132 

1 

12 

246 

4,435 

8,256 

32 

191 

30 

915 

(15) 

2,052 

1,455,510 
112, 465 

854 
181 

22 

58 

1,867 

12,  326 

7,829 

59 

1,792 

366 

2,688 

138 

6,967 

3 
4 

Gross  receipts  from  operations  i' 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Whollv  taxable  19 .._     .. 

5 
6 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 
Subject  to  surtax  only  21 

7 

Wholly  tax-exempt  22    . 

R 

Other  interest .  .  ._ 

0 

Rents  23 

in 

Royalties  24 

11 

12 
13 

14 
15 
16 

Excess  of  net  short-term  capital  gain 
over  net  long-term  capital  loss. 25 

Excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital 
.assets.26 

Dividends,  domestic  corporations  27. 

Dividends,  foreign  corporations  28,.. 

Other  receipts  26_    .... 

Total  compiled  receipts  i" 

17 

w  262,  200,  531 

4, 027,  595 

778, 108 

393,  717 

1, 603, 123 

Deductions: 

Cost  of  goods  sold  s" 

IS 

161,197,624 

24,  311,  779 

37  3,  759, 057 

2,  487, 369 

2,  575. 242 

335,  562 

2,  288, 209 

5,  964,  725 

234, 194 

3. 9,50, 124 

711,  742 

981,203 

504, 228 

26, 352,  868 

2, 418, 088 

297,  793 

51, 487 

23, 174 

61,  553 

5,  Oil 

31,115 

115,872 

3,394 

146, 038 

230, 805 

14, 054 

13,  974 

297, 382 

495,315 

11,386 

4,091 

3,206 

5,416 

91 

4,024 

28, 182 

1,195 

24,  212 

59,  705 

7,701 

2,611 

31, 133 

287,  230 

24, 249 

2,821 

2,204 

8,934 

1,781 

5,868 

11,391 

119 

7,776 

8,620 

445 

748 

17, 637 

1, 137, 960 

78,  624 

14,911 

5,940 

30, 361 

1,379 

6, 0.52 

38, 901 

981 

40, 426 

44,  566 

1,577 

4,567 

104,084 

Ifl 

Cost  of  operations  3» 

?n 

Compensation  of  officers,.   ..  

21 

79 

Rent  paid  on  business  property 

Repairs  31 

n 

Bad  debts... 

94 

Interest  paid 

?s 

Taxes  paid  32 

?6 

Contributions  or  gifts  33  .. 

?7 

Depreciation _  .    .. 

?8 

Depletion 

m 

Amortization  34 

30 
31 

Net  loss,  sales  other  than  capital 

assets.25 
Other  deductions  35 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (17  less 
32). 

Net  income  or  deficit  <  (33  less  7) 

Net  operating  loss  deduction  39 

Adjusted  excess  profits  net  income  ' 

Income  tax  ». 

32 

38  235,  653,  929 

3,  709,  741 

678,  268 

379,  821 

1,  510,  329 

33 

34 
35 
36 

26,  546,  602 

26, 304,  481 

148,760 

12,841,663 

317,  854 

317, 374 

6,  696 

68, 208 

99,  839 

99,  658 

552 

16,  490 

13,  896 

13, 884 
1,193 
1,366 

92,  794 

92,  736 

1,570 

24, 027 

37 

4,  353,  620 

98,  668 

10,  431,  762 

99, 066 

597 

57,864 

28,  229 

39 

14, 001 

4,908 

21 

1,164 

28,  368 

126 

20,  431 

38 
30 

Declared  value  excess-profits  tax 

Excess  profits  tax  '.. 

Total  tax 

40 

14,  884, 050 

157,  527 

42,  269 

6,092 

48,  926 

Compiled  net  profit  less  total  tax  (33  less 

40). 
Dividends  i)aid: ' 

f'ash   and   assets  other  than   own 

stock." 
Corporation's  own  stock. . 

41 

42 
43 

11,662,552 

6, 057,  043 
247, 196 

160,  327 

189,  477 
1,  502 

57,  571 

78,  777 
89 

7,803 

7,667 
50 

43,  868 

25, 628 
370 

For  footnotes,  see  pp.  336-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax 


ALL  RETURNS 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— Continued 

Manufacturing 

Crude  petro- 
leum and 
natural  gas 
production 

Nonmetal- 
lic  mining 

and 
quarrying 

Mining  and 
quarrying 

not 
allocable 

Total  man- 
ufactxn-ing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

3.523 

1,311 

189 

76,  619 

8,774 

2,598 

207 

809 

1 

563,  045 
255,  553 

670 
216 

1 

192 

2,891 

2,849 

9,071 

832 

15,  265 

2,053 

9,653 

47 

11,285 

334, 070 
24, 079 

321 
162 

3 

38 

323 

2,202 

580 

51 

1,159 

322 

1,264 

1 

3,115 

8,771 
2,349 

7 

(15) 

144, 043, 991 
8, 340,  869 

89, 445 
11,045 

1,060 

13,  374 

116,563 

210,  379 

84, 321 

3,699 

109,  738 

6,234 

393,  510 

91,  988 

699, 178 

19,  639,  031 
112, 133 

4,386 
567 

68 

813 

11,852 

18, 469 

2,817 

195 

10,  571 

957 

21,125 

8,667 

88, 385 

3,  751, 888 
13,537 

1,407 
142 

16 

174 

2,544 

5,055 

475 

234 

2,133 

331 

3,939 

22 

16,  955 

2,115,914 
4,505 

229 
157 

5 

84 

2,964 

2,757 
8 

(15) 

1,556 

20 

4,673 

937 

2,009 

2,  734,  510 
25,  276 

1,765 
109 

11 

123 

1,503 

7,234 

172 

131 

2,699 

51 

1,906 

37 

12, 094 

2 
3 

4 
5 

5 

7 

6 
12 

1 
14 

66 

21 

3 

8 
9 
10 
11 

12 

13 

14 

n 

84 

16 

873,  623 

367,  691 

11,333 

154,  215, 393 

19,  920, 035 

3,  798, 851 

2, 135, 818 

2,  787,  621 

17 

282, 294 

167, 422 

17,765 

9, 350 

5, 306 

1,333 

12,382 

27, 040 

792 

58, 100 

104, 616 

2,855 

4,498 

104,313 

208, 898 

14,  568 
11,613 

2,424 
11, 482 
427 
2,  635 
10, 162 
306 

15,  262 
12,  726 

1, 355 
1,266 

38,  689 

6, 392 

1,545 

287 

50 

54 

1 

154 

196 

2 

261 

573 

121 

283 

1,526 

110,161,746 

6, 474, 029 

1,  599, 106 

588, 476 

2, 077,  306 

87,  264 

445, 155 

3,  084, 163 

142,065 

1,  825, 043 

423,  926 

740,  721 

112,728 

11,589,353 

16,292,620 

47,  755 

133.715 

45,  962 

172, 881 

6,753 

42, 3C3 

220,  483 

11,222 

153,  224 

458 

7,122 

15, 004 

1,658,526 

2,  298. 975 

3,818 

39,  756 

7,964 

30, 000 

2,150 

11,151 

580, 003 

5,090 

43,  593 

229 

1,162 

3,590 

387, 854 

1,  725,  790 

707 

5,867 

1,591 

2,558 

135 

10,  714 

99,  575 

666 

6,741 

2, 214, 437 

11,040 

22,  558 

2,241 

31, 809 

746 

5,254 

43, 078 

4,174 

38,  759 

1 

2,937 

2,945 

131, 147 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

'>9 

172 
114,  922 

30 
31 

798,  C66 

331,813 

11, 444 

139, 351,  080 

18,  808, 028 

3,415,335 

1,  969, 437 

2,  511, 126 

32 

75,  557 

75, 365 
2,919 
12,692 

35, 878 

35,840 

440 

13,  618 

39  111 
39  111 

22 
16 

14,  864, 313 

14,  850, 939 

47, 874 

8, 851, 188 

1,112,007 

1,111,194 

3,148 

528, 199 

383, 516 

383, 342 

1,779 

199,  354 

166, 380 

166,  296 

28 

33,  935 

276,  495 

276,  371 

190 

178,  308 

33 

34 
35 
36 

26,  904 

321 

10,  680 

10, 354 

67 

11,  574 

303 
23 
14 

2, 199, 838 

70, 492 

7, 120,  999 

218, 949 

3,312 

439,  545 

69, 864 

522 

163,  418 

50, 910 

1.35 

28,  810 

37,  759 

515 

145,  507 

37 
38 
39 

37, 906 

21,  995 

339 

9, 391, 328 

661, 806 

233, 805 

79, 855 

183,  781 

40 

37,  651 

57, 490 
868 

13, 883 

19,  598 
125 

"450 
317 

5, 472,  985 

2,  848,  259 
134,  934 

450, 200 

2581482 
23, 360 

149,  711 

69,  926 
2,595 

86,  526 
73, 177 

92,  713 

47, 018 
7,583 

41 
42 

786850 — 49- 
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Table  3. — Corporation  returns,'^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  incoyne  tax,  declared  value  excess- 

PART  r.  ALL 

[Money  figures  in 


Major    industrial    groups  '—Continued 


Manufacturing — Continued 


Textile- 
mill 
products, 
except 
cotton 


Apparel 

and 

products 

made  from 

fabrics 


Leather 

and 
products 


Rubber 
products 


Number  of  returns  '« 

Receipts: 

Gross  sales  '' 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

0 ther  interest 

Rents  23 

Royalties  2* ._. 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 23 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 
Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  27_. 

Dividends,  foreign  corporations  28 

Other  receipts  29 

Total  compiled  receipts  10 

Deductions: 

Cost  of  goods  sold  'o 

Cost  of  operations  3o 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3i 

Bad  debts 

Interest  paid 

Taxes  paid  22 

Contributions  or  gifts  " 

Depreciation 

Depletion 

Amortization  34 

Net   loss,   sales  other  than  capital 

assets. 28 
Other  deductions  " 

Total  compiled  deductions 

Compiled  not  profit  or  net  loss  (17  less  .32). 

Net  income  or  deficit  ■"  (.33  less  7) 

Net  operating  loss  deduction  ''b 

Adjusted  excess  profits  net  income  » 

Income  tax  « 

Declared  value  excess-profits  tax 

Excess  profits  tax' 

Total  tax 

Compiled  net  profit  less  total  tax  (33  less 
40). 

Divid 3nds  paid;  ' 

ChSh  and  as.sets  other  than  own  stock' 
Corporation's  own  stoek_ 


3,403 


1,961 


435 


4,  744,  423 
153,  767 


3,386 
130 

18 

311 

3,  211 

6,054 

909 

91 

3,205 

444 

5,458 

786 

21,  446 


3,  811,  581 
101, 197 


1,078 
139 

3 

28 
1,178 
2,373 
4,684 

67 

751 

138 

1,693 

44 

13,  289 


2, 113,  405 
10,  636 


1,212 

55 

1 

112 

846 

1,441 

146 

26 

627 

77 

1,392 

6 

9,505 


3,  283,  202 
40,  672 


1,602 

52 

1 

11 

1,775 

4,134 

2,234 

4 

449 


2,061 
5,993 
14,  364 


4,  943,  639 


3,  938,  242 


2, 139, 486 


3, 356,  608 


3,  705, 087 

102,  662 

84,  784 

14,  886 

51,237 

1,896 

11,601 

76,  426 

7,632 

59, 025 

11 

2,304 

5,677 

.307,  517 


3, 013.  994 

76,  454 

118,  773 

28,  439 

8,276 

1,619 

6,727 

49,611 

5,593 

14, 132 

10 

383 

859 

359.  964 


1,  734,  710 

3,447 

41,475 

10, 145 

14, 176 

689 

3,265 

26,  831 

2.467 

10,  785 

9 

233 

518 

150,  788 


2,  537,  653 

404 

15,  562 

8,  976 

44,  603 

2,238 

9,727 

67,  253 

1,484 

34, 174 

224 

11,973 

4,811 

288,087 


4,  430,  747 


3,  027, 170 


512,  893 

512,  581 

1,828 

.300,316 

78,  876 

2,442 

246,  469 


253,  410 

253,  382 

1,243 

142,  237 


139,  946 

139,  835 

778 

65, 143 


329,  437 

329,  426 

127 

249,  549 


36,  648 

3, 108 

117,  044 


26,  904 

581 

54,  604 


30,  788 

1,519 

200,  813 


156,  800 


82,  089 


233, 120 


70,  749 
9,  5(K) 


96,  610 

28,  452 
,5,371 


57,  858 


27,  722 
2,591 


96, 317 


38. 461 
285 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  -paid  by  type  of  dividend;  also,  for  returns  with  net  incoine:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

RETURNS— Continued 

thonsands  of  dollars] 


Major  industrial  groups  «— Continued 

Manufacturing 

—Continued 

Furniture 

and  finished 

lumber 

products 

Paper  and 
allied 

Printing  and 
publishing 

Chemicals 
and  allied 

Petroleum 
and  coal 

Stone,  clay 
and  glass 

Iron,  steel, 
and 

Nonferrous 
metals  and 

their 
products 

products 

industries 

products 

products 

products 

products 

3,780 

2,062 

9,969 

6,044 

446 

2,705 

6,236 

2,203 

1 

1,970,281 

3, 440. 285 

3,189,219 

9,198,231 

9,218,065 

2,261,312 

20, 132, 308 

4, 273, 244 

? 

14, 189 

7,275 

217,  429 

555,372 

509, 475 

12,890 

725, 458 

100,  880 

3 

974 

2,691 

2,902 

7,405 

4,096 

2,062 

17, 853 

2,800 

4 

108 

487 

982 

1,048 

867 

520 

1,450 

179 

6 

13 

8 

31 

80 

171 

13 

73 

2 

6 

291 

266 

628 

867 

965 

579 

799 

111 

7 

916 

3,411 

3,134 

8,433 

24.  934 

1,662 

16, 138 

1,510 

8 

2.678 

6,804 

10.924 

15,  ,520 

45.  745 

3,426 

37.  944 

3,879 

<) 

204 

2,243 

6.019 

12,  630 

8.610 

2,351 

10,  937 

1,  557 

10 

43 

53 

105 

122 

181 

151 

333 

37 

11 

2,280 

3,713 

3.212 

6,813 

8,767 

1,904 

6,412 

1,434 

12 

162 

93 

334 

471 

147 

253 

497 

126 

13 

1,862 

6,311 

13,849 

104, 073 

102,  844 

4,269 

35,  720 

14, 448 

14 

284 

1,739 

932 

11,288 

26,386 

6,152 

3,168 

2,144 

15 

11,434 

17,620 

32, 186 

30, 265 

80,  862 

13,024 

90, 305 

25, 446 

16 

2,005,718 

3, 492, 999 

3,481,886 

9,952,617 

10,032,115 

2,310,569 

21,079,396 

4, 427,  798 

17 

1,488,483 

2, 479, 381 

1, 912. 628 

6,262,441 

6,  694, 845 

1,  576,  590 

15,435,410 

3, 259, 947 

IS 

9,641 

1,889 

113.459 

488, 618 

262, 186 

6,533 

498, 054 

58, 830 

19 

55, 360 

58,  926 

125,254 

113,139 

19, 573 

42,383 

211,  740 

56, 071 

20 

10,479 

14, 262 

34,034 

33, 991 

.  80, 627 

8,034 

90,610 

38,605 

21 

22, 846 

74,  712 

15,  458 

131,730 

163,069 

49,751 

526, 874 

63,158 

??. 

1,744 

1,777 

8,765 

6,022 

11,514 

2,039 

11,221 

5,293 

?3 

4,328 

13,  778 

11,946 

23,832 

70,  734 

6,211 

83,044 

11,2.56 

?4 

34,  795 

62,  655 

69,941 

154,532 

274, 143 

43, 144 

367,023 

80,  653 

25 

2.080 

4,416 

7,438 

8,262 

11,592 

2.427 

20, 073 

4.678 

2fi 

20,  713 

72,  876 

44,819 

169,  784 

332, 608 

51,480 

312,  274 

66,054 

27 

860 

3,679 

12 

12,881 

307,  874 

1,656 

26, 196 

25.  273 

28 

1,105 

8,488 

191 

73,352 

138,  597 

8,195 

196,679 

53, 693 

29 

1,213 

4,431 

4,756 

5,293 

10,515 

2,660 

23,517 

1,665 

30 

187, 104 

278,019 

561, 569 

1, 176, 690 

1,004,149 

265, 542 

1, 139, 362 

229,  515 

31 

1,840,752 

3,079,289 

2, 910, 270 

8, 660,  566 

9, 382, 027 

2,066,646 

18,942,077 

3,  954,  691 

32 

164, 966 

413,710 

571,616 

1,292,051 

650,088 

243, 923 

2,137,319 

473, 107 

33 

164, 676 

413, 444 

570, 988 

1,291,184 

649, 123 

243,345 

2, 136,  521 

472, 996 

34 

1,568 

756 

5,376 

2.101 

446 

1,182 

4,628 

794 

35 

82. 198 

228,  725 

302.  658 

598.  231 

79,164 

118.  539 

1, 394, 339 

275. 145 

36 

29,646 

69, 494 

94,662 

239, 640 

187, 635 

51,  594 

285, 728 

69,860 

37 

1,337 

1,080 

2,469 

3,036 

117 

675 

10, 931 

2,  .527 

38 

68, 257 

189, 242 

250, 064 

502, 394 

67, 118 

98, 148 

1,110,112 

223, 267 

39 

99, 239 

259, 816 

347, 195 

745,069 

254, 870 

150,417 

1, 406,  771 

295, 653 

40 

65,  727 

153, 895 

224,421 

546, 981 

395, 218 

93,506 

730, 548 

177,454 

41 

26,640 

73, 186 

106, 824 

379.  468 

388, 832 

59, 672 

329,  788 

106,  908 

42 

3,525 

6,862 

2,621 

16,917 

10,663 

1,987 

7,884 

1.101 

43 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns^ 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PART  I.  ALL 
[Money-  Bgures  in 


Major  industrial  groups  '—Continued 


Manufacturuig — Continued 


Electrical 
machin- 
ery and 

equipment 


Machin- 
ery, except 
transpor- 
tation 
equipment 
and  elec- 
trical 


Auto- 
mobiles 
and  equip- 
ment, 
except 
electrical 


Transporta- 
tion equip- 
ment, ex- 
cept auto- 
mobiles 


Number  of  returns  i« 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  i8 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  « 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital  as- 

sets.26 
Dividends,  domestic  corporations  27_  _ 

Dividends,  foreign  corporations  28 

Other  receipts  29 

Total  compiled  receipts  10 

Deductions: 

Cost  of  goods  sold  3i 

Cost  of  operations  ^o 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  s' 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation 

Depletion 

Amortization  ^* 

Net  loss,  sales  other  than  capital  as- 

sets.2« 
Other  deductions  35   

Total  compiled  deductions. 

Compiled  net  profit  or  net  loss  (17  less  32) _ 

Net  income  or  deficit  *  (:53  less  7) 

Net  operating  loss  deduction  36 

Adju.sted  excess  profits  net  income  5 _ 

Income  tax  '__. 

Declared  value  excess-profits  tax.. 

Excess  profits  tax  ' 

Total  tax.. 

Compiled  net  profit  less  total  tax  (33  less 

Dividends  paid:  » 

Ca.sh  and  assets  other  than  own  stock  * 
Corporation's  own  stock.. 


1,715 


1,144 


8, 001, 147 
36,442 


4,637 
1,069 

403 

5,528 

6,926 

4,868 

11,  343 

670 

2,095 

104 

20, 095 

7,317 

23, 472 


11,  084, 497 
138, 997 


9,762 
1,329 

65 

895 

5,441 

7,447 

5,830 

253 

4,310 

425 

11,  049 

4,748 
49,  695 


3,  707, 492 
862 


1,483 
148 

(15) 

40 

1,522 

2,560 

1,135 

6 

718 

21 


2,955 
7,429 


19, 104, 286 
5,  489, 236 


13, 422 

885 

52 

475 

12,  371 

7,466 

6,021 

329 

6,377 

223 

28, 170 

5,324 

103, 190 


8,126,116 


11,  324,  742 


3,  726,  760 


24,  777, 828 


6, 108, 336 

2,952 

61,955 

27,  259 

91,900 

1,899 

25, 089 

135,  342 

5,967 

66, 200 

66 

37,  888 

924 

572, 130 


7, 940, 686 

11,843 

174,287 

39,  477 

187, 699 

6,013 

24, 366 

192, 925 

13,  952 

108,  259 

477 

73,  551 

6,266 

928,  433 


2, 970,  057 

357 

17, 446 

7,874 

86, 641 

6,178 

5, 672 

47,  482 

5,307 

32,  765 

601 

19,  834 

1,935 

185, 127 


15,  980, 677 

4,  744, 341 

56,  281 

54, 455 

244, 390 

3,448 

43, 650 

330,  798 

10,  781 

109, 154 

596 

88, 196 

7,091 

1,  004, 023 


7, 137, 906 


9,  708,  233 


3, 387,  276 


22,  677, 879 


988, 210 

982, 682 

11,466 

715,  701 


1,616,510 

1,615,615 

2,830 

1,170,711 


339, 484 

339, 445 

232 

244,015 


2,  099,  949 

2, 099, 474 

2,672 

1,  536, 165 


93,  435 

5, 184 

573,  707 


168, 108 

11,357 

927, 178 


36,  245 

2, 983 

191,961 


216,  553 

12, 180 

1, 193, 264 


672, 326 


231,189 


1,421,996 


315,884 


132,182 
4, 361 


509, 867 


200,  892 
8,  623 


108,  296 


32, 022 
1,558 


677,  952 


287, 862 
3,326 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  -paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

RETUENS— Continued 

thousands  of  dollars] 


Major 

ndustrial  groups  "—Continued 

Manufactur- 
ing—Con. 

Public  utilities 

Trade 

Manufac- 
turing not 
allocable 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Other 
public 

utilities 

Total 
trade 

Wholesale 

Total 

Commis- 

wholesale 

merchants 

2,590 

19, 242 

12, 735 

3,560 

2,947 

117, 363 

33, 608 

5,135 

1 

1, 943, 442 

208,  756 

154,  202 

3,718 

50,  836 

59,  765, 940 

28, 981,  651 

1, 188,  451 

2 

25, 960 

21,  418,  952 

14, 162, 150 

2,  511, 713 

4,  745, 089 

1, 129, 414 

741, 110 

389, 184 

3 

1,080 

23,993 

14,151 

3,449 

6,393 

22,  558 

7,307 

628 

4 

161 

2,166 

1,747 

44 

375 

1,319 

478 

26 

5 

4 

148 

98 

3 

47 

313 

63 

7 

6 

86 

6,954 

2,194 

61 

4,699 

1,417 

546 

77 

7 

904 

107, 395 

60,  898 

2,992 

43,  504 

45,  859 

23, 397 

5,141 

8 

4,307, 

319, 564 

273, 306 

23,425 

22, 833 

132, 103 

25, 025 

2,077 

9 

1,005 

5,691 

4,690 

634 

267 

6,870 

3,417 

192 

10 

274 

856 

692 

93 

72 

1,400 

649 

84 

11 

3,915 

26,  618 

23,90& 

485 

2,224 

■      25, 104 

10, 732 

841 

12 

191 

2,866 

2,692 

60 

113 

5,994 

2,502 

103 

13 

1,244 

306,  306 

75, 951 

172,  536 

57, 819 

46, 994 

26,  260 

7,531 

14 

191 

6,141 

1,014 

1,586 

3,541 

22,192 

8,  .305 

150 

15 

9,717 

61, 101 

41,  503 

5,914 

13,  685 

516,  285 

164,  8.56 

17, 060 

16 

1, 992, 483 

22, 497, 409 

14, 819, 199 

2,  726,  714 

4,951,497 

61,  723,  762 

29. 996, 300 

1,611.553 

17 

1, 438, 121 

144,  556 

107,  738 

2,262 

34,  556 

47, 105,  223 

25, 137,  875 

1,  111,  196 

18 

4,320 

12, 072,  643 

8,  798,  258 

1,211,004 

2, 063, 381 

530,  820 

321.  027 

137,  790 

19 

50,639 

154, 823 

113,  594 

12,  570 

28,  659 

1,  091,  590 

473,  507 

59, 118 

20 

9,005 

681, 967 

607.127 

49,  090 

25,  750 

771,  027 

99,  210 

9,390 

21 

21,  020 

32, 126 

27, 996 

2,455 

1,674 

174,  038 

42,  218 

1,298 

22 

1,135 

28, 851 

6,922 

5,854 

16,  075 

64, 388 

19,  224 

1,846 

23 

6,406 

977,  451 

550,  522 

63, 154 

363,  775 

105,  666 

45, 880 

5,677 

24 

31,  698 

1,377,810 

779, 406 

170, 882 

427,  523 

578,  806 

175,  753 

12,  830 

25 

1,927 

18,  213 

7,049 

4,509 

6,655 

44,  900 

15, 322 

1,672 

26 

18, 153 

1, 124,  294 

420,  804 

242,  804 

460,  686 

283,  473 

69,  367 

3,190 

27 

428 

26,  410 

8,901 

1 

17,  508 

3,219 

2,544 

45 

28 

5,910 

218,  694 

173, 046 

827 

44,821 

3,723 

2,913 

243 

29 

3,361 

90, 690 

54.032 

2,557 

34, 101 

31, 349 

9,152 

904 

30 

189,  019 

1,401,050 

705. 290 

229.  524 

466,  236 

7, 680,  862 

2, 366,  799 

175,  471 

31 

1,781,141 

18, 349,  577 

12,  360,  686 

1.997,493 

3. 991,  399 

58,  469,  082 

28.  780.  791 

1,520,669 

32 

211,342 

4, 147, 831 

2,  458,  513 

729,  221 

960. 098 

3,  254,  679 

1,  215,  509 

90,883 

33 

211,256 

4, 140,  878 

2,456,318 

729, 160 

955, 399 

3, 253,  262 

1,  214, 963 

90,807 

34 

1,673 

14, 821 

13, 689 

634 

498 

18, 115 

6,322 

1,249 

35 

130, 327 

1,891.259 

1, 418, 194 

247, 965 

225, 100 

1,  602. 467 

606. 143 

36,  869 

36 

30,  386 

816,  251 

422, 830 

131,  754 

261,  667 

565, 179 

207, 930 

16.260 

37 

2,132 

2,892 

2,492 

276 

125 

17. 890 

5.898 

415 

38 

103, 630 

1,  570, 184 

1, 166,  497 

211,  222 

192, 465 

1,327,088 

496,  714 

30.  787 

39 

136, 148 

2,  389, 327 

1.591,819 

343.  251 

454,  257 

1,910,157 

710,  542 

47. 462 

40 

75, 193 

1, 758.  504 

866, 693 

385. 970 

505,841 

1,344,522 

504, 967 

43,421 

41 

28, 312 

1,  226,  634 

368,  799 

366, 144 

491,691 

550,481 

199,  787 

19,  798 

42 

7,252 

22, 197 

3,387 

421 

18, 389 

43,  903 

26. 275 

2,881 

43 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  I.  ALL 

{Money  figures  in 


Major  industrial  groups  ' — Continued 


Trade— Continued 

Whole- 
sale—Con. 

Retail 

Food 

Other 
whole- 
salers 

Total 
retail 

General 
merchan- 
dise 

stores, 

including 

market 

milk 

dealers 

Package 
liquor 
stores 

28, 473 

69, 146 

6, 339 

5.329 

1.691 

27,  793, 200 

25,  935, 345 

8, 888, 352 

5, 671, 636 

178,  583 

351, 927 

298, 334 

27,  439 

35, 971 

4,851 

6,679 

13,  761 

9.214 

440 

7 

452 

736 

310 

134 

(15) 

56 

222 

135 

30 

(15) 

469 

762 

321 

102 

6 

18,256 

18, 348 

6,706 

868 

13 

22, 948 

92, 808 

46,  634 

4, 173 

88 

3,225 

2,711 
536 

1,205 
123 

454 
25 

565 

8 

9,891 

10,  535 

2.875 

758 

76 

2, 399 

2,711 

125 

781 

50 

18,  729 

17, 600 

8,712 

1,195 

5 

8, 155 

3,676 
313.450 

3, 657 
121,919 

3 
9,791 

147,  797 

181 

28,  384,  747 

26,  71 1 ,  537 

9,117.726 

5, 726,  .361 

183.  867 

24, 026,  678 

18,132,000 

5, 797, 612 

4,581,097 

144, 142 

183,  237 

162,  346 

10, 678 

22, 482 

4,020 

414,389 

499,  242 

78,515 

37, 839 

8,473 

89. 820 

626,  542 

198. 424 

64.  096 

3,172 

40, 919 

114,096 

39. 065 

19,041 

281 

17,  .378 

37. 010 

9,120 

2,137 

35 

40, 203 

50,  825 

22.  640 

5,296 

.315 

162, 923 

352,  930 

143,  925 

43,  204 

3, 073 

13,650 

26,450 

14.  357 

2,  261 

87 

66, 177 

184,  592 

65,  561 

34,019 

572 

2,499 

464 

126 

16 

2 

2,670 

662 

106 

82 

(16) 

8,249 

19,  727 

5,293 

2,064 

12 

2, 191,. 328 

4.716.787 

1,801,688 

767, 157 

13, 104 

27,260,121 

24. 923. 674 

8,187,110 

5,  580,  792 

177, 290 

1, 124, 626 

1,787,863 

9.30, 617 

145,  ,568 

6,  576 

1,124,157 

1,  787, 101 

930,  296 

145,  467 

6,570 

5,073 

9,293 

361 

1,264 

127 

569,  274 

911,998 

584. 822 

55, 679 

853 

191,670 

300,  773 

128, 282 

33, 186 

1,486 

5, 483 

10, 197 

4,  639 

588 

95 

465, 927 

759,  795 

486,013 

46,914 

771 

663, 080 

1,070.764 

618.934 

80.  688 

2, 3.52 

461,  646 

717,099 

311,682 

64, 880 

4,224 

179, 989 

312, 322 

162, 120 

34,663 

295 

23, 394 

13, 233 

4,190 

179 

8 

Number  of  returns  " --- 

Receipts: 

Gross  sales  i'... 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i» 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 2" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest. - 

Rents  23 

Royalties  2<__ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.2« 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 
Net  gain,  sales  other  than  capital  as- 

sets.2e 
Dividends,  domestic  corporations  2'. 

Dividends,  foreign  corporations  28 

Other  receipts  2»__ 

Total  compiled  receipts  "> 

Deductions: 

Cost  of  goods  sold  so 

Cost  of  operations  3' 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^i 

Bad  debts 

Interest  paid 

Taxes  paid  32 ___ 

Contributions  or  gifts  3' 

Depreciation 

Depletion 

Amortization  '< 

Net   loss,   sales   other   than   capital 

assets. 29 
Other  deductions  35 

Total  compiled  deductions. 

Compiled  net  profit  or  net  loss  (17  less  32). 

Net  income  or  deficit  *  (.33  less  7). 

Net  operating  loss  d(!(luction  36 

Adjusted  excess  profits  net  income  ' 

Income  tax  »   

Declared  value  excess-profits  tax 

Excess  profits  tax  ' 

Total  tax 

Compiled  net  profit  less  total  tax   (33 

less  40). 
Dividends  paid: ' 

Cash    and    assets   other    than    own 

stock.' 
Corporation's  own  stock 

For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 


RETUENS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Trade— Continued 

Retail— Continued 

Drug 
stores 

Apparel 
and  acces- 
sories 

Furniture 
and  house 
furnishings 

Eating  and 

drinking 

places 

Automo- 
tive 
dealers 

Filling 
stations 

Hardware 

Building 

materials, 

fuel,  and 

ice 

4,197 

9,968 

4,336 

9,562 

7,347 

1,693 

2.080 

6.  745 

1 

907,017 

3,024,942 

769, 051 

1,  287,  262 

1, 161, 022 

219. 373 

192, 562 

1,  277, 058 

2 

7,391 

22, 123 

9,516 

78, 492 

45,  235 

4,164 

1,856 

22,  979 

3 

126 

1, 133 

830 

261 

444 

49 

81 

491 

4 

7 

33 

36 

29 

47 

40 

2 

25 

5 

(.6) 

6 

4 

4 

4 

18 

(") 

12 

6 

5 

22 

19 

37 

35 

7 

2 

148 

7 

439 

1,294 

1,372 

255 

2,036 

72 

257 

1,977 

8 

1,695 

16,  608 

3,130 

5,029 

3,746 

1,825 

465 

4,265 

9 

257 

292 

32 

83 

180 

8 

4 

125 

10 

14 

31 

44 

78 

45 

6 

6 

78 

11 

335 

542 

355 

1,596 

1,089 

145 

78 

1,430 

12 

67 

117 

90 

401 

205 

50 

40 

517 

13 

1,038 

2,680 

650 

400 

524 

115 

83 

1,059 

14 

(10) 

55, 389 

1 
54,  808 

CO 
6,841 

1 

11,426 

1 
1,375 

(.6) 

2.354 

5 
13.  283 

15 

7,261 

16 

925,  653 

3. 125.  213 

839,  938 

1, 380,  769 

1,  226, 038 

227,  247 

197,  789 

1,323.451 

17 

620,  267 

1,  974,  650 

414, 035 

730,048 

829,  908 

162,  971 

138, 321 

960, 995 

18 

3,890 

9.336 

2,326 

49, 450 

24,  582 

2,526 

1,090 

15,  871 

19 

21,514 

83,  835 

40,  044 

44,  726 

57,  901 

4,499 

10,  565 

44, 155 

20 

33,  527 

150,  372 

27, 142 

64,  429 

22,  554 

3,449 

3,429 

7,179 

21 

4,054 

10,  231 

3,040 

15,  735 

5,810 

1,513 

406 

8,163 

22 

277 

6,881 

4,660 

697 

2,724 

222 

475 

4,  615 

23 

1,059 

4,149 

2,116 

2,836 

4,108 

505 

394 

3,309 

24 

11,464 

35,  438 

14,  470 

33, 153 

14, 849 

3,650 

2,541 

16,  536 

25 

528 

3,834 

1.070 

691 

801 

66 

171 

917 

26 

6,429 

16,  344 

4,950 

18,  941 

8,349 

3,820 

966 

11, 439 

^7 

3 

17 

9 

13 

19 

4 

1 

61 

28 

2 
332 

8 
3,878 

10 

769 

54 
3,983 

91 
592 

8 
181 

193 
1,321 

'?Q 

84 

30 

169,  911 

594, 314 

241, 068 

357. 434 

190,  602 

33,  358 

25,  499 

183, 306 

31 

873,  256 

2,  893,  288 

755.  710 

1, 322, 192 

1, 162,  887 

216,  772 

183,  942 

1,  257,  959 

32 

52,  397 

231,  925 

84,  228 

58,  577 

63, 150 

10, 475 

13,  847 

65,  492 

33 

52,  392 

231,  903 

84,  209 

58,  540 

63, 115 

10,  468 

13,  845 

66, 344 

34 

284 

1,062 

456 

1,548 

937 

147 

75 

911 

36 

24,  101 

122,  .545 

23,084 

25.  247 

12.  635 

4.190 

2.529 

13,  631 

36 

8,946 

34,311 

21. 057 

11, 948 

14,  759 

2,601 

3,056 

16,  178 

37 

306 

1,564 

428 

484 

382 

51 

191 

543 

38 

20,  213 

101,  578 

19,  581 

21, 100 

10,  717 

3,582 

2.179 

11,601 

39 

29,  464 

137,  454 

41, 067 

33,  532 

25,  858 

6,134 

5,426 

28, 321 

40 

22,  933 

94, 471 

43, 161 

25, 046 

37, 292 

4,341 

8,421 

37, 171 

41 

8,701 

29,  246 

18, 171 

9,984 

8,667 

3,121 

1,876 

14,884 

42 

103 

3,352 

1,179 

158 

1,043 

116 

207 

466 

43 
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Table  3. — Corporation  returns,'^  1944,  Ml  tnajor  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  I.  ALL 
[Money  figures  in 


"Major  industrial  groups  9— Continued 

Trade—  Continued 

Service 

Retail— Continued 

Trade  not 
allocable 

Other 
retail 
trade 

Retail 
trade  not 
allocable 

Total 
service 

Hotels 
and 

other 
lodging 

places 

1 

Number  of  returns  " 

6,654 

4,205 

14, 609 

34,712 

4,143 

Receipts: 

Gross  sales  >'    _  . 

? 

1,332,616 

27, 009 

421 
36 

7 

30 

1,916 

2,679 

43 

35 

863 

143 

638 

4 

15, 123 

1, 025, 871 
11,309 

265 
38 

2 

28 

1,143 

2,472 

27 

43 

394 

128 

502 

3 

13, 698 

4, 848, 945 
89,  970 

1,489 
105 

28 

109 

4,114 

14,  270 

742 

215 

3,837 

779 

3,134 
10,211 
37,  978 

762, 601 
4,  650, 464 

2,980 
232 

24 

138 

7,450 

83, 862 

3,525 

481 

12, 810 

2,549 

31,909 

5,695 

72, 334 

338, 435 
623, 902 

1,272 
21 

1 

7 

1,263 

38, 198 

426 

90 

5,671 

419 

1,940 

99 

7,830 

3 
4 

Gross  receipts  from  operations  '8 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 
Wholly  taxable  19 . 

5 
6 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.  20 
Subject  to  surtax  only  21  . 

7 

Wholly  tax-exempt  22  .. 

8 

Other  interest 

9 

Rents  23 

10 

Royalties  2< 

11 
12 
13 

14 

15 
Ifi 

Excess  of  net  short-terra  capital  gain 
over  net  long-term  capital  loss. 25 

Excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital 
assets.  26 

Dividends,  domestic  corporations  2".. 

Dividends,  foreign  corporations  28 

Other  receipts  26 

Total  compiled  receipts  i". 

17 

1,381,564 

1, 055, 922 

5, 015,  925 

5, 637, 054 

1, 019,  573 

Deductions: 

Cost  of  goods  sold  ■'''•  . 

18 

946, 075 

10, 376 

47,  258 

36,754 

3,741 

3,009 

2,368 

20, 956 

1,134 

7,214 

10 

102 

1,022 

215, 650 

831,878 

5,719 

19,918 

12,014 

3,017 

2,260 

1,  731 

9, 671 

533 

5,988 

184 

5 

197 

123,695 

3, 835, 348 

47, 447 

118,840 

45,  275 

17,  725 

8, 154 

8,960 

50, 122 

3,129 

29,  513 

211 

147 

2,469 

597,  276 

433, 498 

2,  513, 885 

226, 087 

221.116 

85, 807 

11,472 

54, 168 

148, 161 

6,090 

138,  261 

380 

1,189 

20,  677 

1,197,331 

178, 125 

232, 852 

18, 983 

50,  580 

37,910 

3,212 

27,  797 

46, 438 

976 

46,  749 

7 

364 

6,685 

275, 066 

19 

Cost  of  operations  ^o,    _  _ 

20 

Compensation  of  officers     . 

21 
22 

Rent  paid  on  business  property 

Repairs  31 _.  .__ 

23 

Bad  debts. .  . 

24 

Interest  paid 

25 

Taxes  paid  32 

26 

Contributions  or  gifts  ^3 

27 

Depreciation. 

28 

Depletion 

29 

Amortization  34 

30 
31 

Net   loss,   sales  other  than   capital 

assets.  26 
Other  deductions  35 

Total  compiled  deductions... 

32 

1,  295, 668 

1,016,808 

4,764,618 

5,058,124. 

925.  774 

Compiled  not  [)rofit  or  net  loss  (17  less  32). 

Net  iiicoiiii' or  deficit  4  (33  less  7) 

Net  o|)eriiiing  loss  deduction  3«_ 

33 
34 
35 

85, 897 

85, 866 

1,657 

33, 604 

39, 113 

39, 085 

464 

9,019 

251, 307 

251, 198 

2,500 

84, 325 

578,  931 

578,  793 

12,528 

243, 820 

93,  708 

93,  791 

5,890 

30, 682 

36 

Adjusted  excess  profits  net  income  * 

Income  tax  « 

37 

15,899 

564 

27,994 

9,163 

363 

7,551 

56, 476 

1,796 

70,  579 

117, 357 

2  070 

201,932 

22, 761 

249 

25.  755 

38 

Declared  value  excess-profits  tax 

39 

Excess  profits  tax  ^ 

Total  tax 

40 

44, 456 

17, 078 

128,851 

321,359 

48, 765 

Compiled  net  profit  less  total  tax  (33  less  40) . . 
Dividends  paid: ' 

Cash    and    assets   other   than   own 
stock.* 

Corporation's  own  stock 

41 
42 
43 

41,440 

12, 603 

1,534 

22, 036 

7, 991 

699 

122, 456 

38,372 

4, 395 

257,  571 

116,772 

3, 4,33 

45,033 

11,408 

567 

For  footnotes,  see  pp.  335-337. 
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rehirns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  9— Continued 

Service— Continued 

Personal 
service 

Business 
service 

Automotive 
repair 
services 

and 
garages 

Miscella- 
neous 
repair 

services, 
hand 
trades 

Motion 
pictures 

Amuse- 
ment, 
except 
motion 
pictures 

Other 

service, 

including 

schools 

Service  not 
allocable 

7,960 

6,413 

2,990 

1,503 

3,868 

3,681 

4,034 

120 

1 

159,  876 
740,  256 

184 
32 

5 

23 

351 

2,202 

112 

51 

963 

376 

558 

1 

4,885 

67,  532 
944,  759 

372 
113 

6 

41 

1,065 

6,681 

1,619 

146 

1,840 

355 

2,754 

232 

9,021 

72, 833 
85,  548 

36 
2 

(13) 

2 

123 

5,083 

36 

27 

525 
159 
39 

47, 805 
110,  602 

42 
1 

(15) 

1 

62 

227 

5 

(15) 

358 
40 
29 

20,  209 
1, 458,  299 

660 
23 

2 

26 

3,981 

24,  410 
812 

74 

1,986 

584 

25,  780 
5,357 

30,  710 

28, 851 
280,  248 

179 
12 

1 

5 

282 

5,278 

181 

48 

590 

239 

454 

4 

7,697 

25,  527 
392, 941 

230 

28 

8 

32 

315 

1,716 

310 

45 

836 

371 

296 

1 

8,949 

1,533 
13, 909 

5 

2 
3 

4 

5 

6 

7 

7 
67 
25 

(15) 

42 

6 

60 

8 
9 
10 
11 

12 

13 

14 

15 

1,808 

1,382 

52 

16 

909, 876 

1, 036,  537 

166,  221 

160,  554 

1,  572, 913 

324, 068 

431, 605 

15,  706 

17 

85. 823 
435, 195 
53,  985 
25,  879 
13,  449 
2.459 
3,455 

21,  470 
848 

22,  007 
293 
103 

1,268 

186, 997 

47,  054 

564,  071 

65,  268 

17,  505 

5,812 

1.976 

2,  234 

16, 127 

987 

15,  020 

10 

155 

1,729 

225,  712 

46,  704 

46, 172 

10,  784 

14,  567 

1,944 

377 

1,465 

4,428 

89 

5,662 

4 

8 

405 

26,  859 

30,644 

75, 899 

10,  694 

1,977 

1,057 

206 

403 

2,785 

84 

2,294 

8 

226 

159 

19,  519 

12,  863 

767,  757 

26.  009 

82,  717 

16,017 

1,377 

14, 846 

3.5,  430 

1,757 

29,  262 

10 

54 

8,544 

312, 102 

15,884 

140,  615 

14,  106 

13,  111 

6,243 

673 

2,474 

13,  258 

1,039 

10, 110 

25 

11 

1,523 

62,  723 

15,418 

245,  341 

25,  237 

14,  219 

3,241 

1,128 

1,399 

7,939 

296 

6,927 

24 

260 

363 

82,  886 

983 

5,983 

1,021 

561 

132 

35 

94 

286 

14 

231 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
?8 

8 
1 

5,467 

29 
30 

31 

853,  228 

963,  662 

159, 469 

145, 955 

1,  308,  746 

281,  794 

404, 678 

14, 816 

32 

56,  648 

56,  625 

1,513 

14,  214 

72,  875 

72,  833 

1,208 

23. 910 

6,752 

6,750 

438 

1,236 

14,  599 

14,  598 

256 

8,844 

264, 167 

264, 141 

915 

119,661 

42,  274 

42,  270 

1,540 

29,  240 

26,  928 

26,  895 

757 

15,  768 

890 

890 

11 

265 

33 
34 
35 
36 

13,  340 

375 

12,064 

18, 104 

365 

19, 933 

1,868 

84 

1,025 

1,862 

286 

7,052 

46,  816 

278 

99,  884 

7,001 

200 

23,  441 

5,389 

229 

12,  548 

216 

5 

231 

37 
38 
39 

25,  778 

38,  402 

2,976 

9,200 

146,  978 

30,  642 

18, 166 

452 

40 

30,  870 

10,  554 

423 

34,  473 
19,  390 

447 

3,776 

907 

43 

5,399 

1,181 

701 

117, 189 

62,  219 

392 

11, 633 

6,764 

466 

8,761 

4,217 

394 

438 
132 

41 
42 
43 
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Table  3. — Corporation  returns,'^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  incoyne,  income  tax,  declared  value  excess- 

PART  I.  ALL 
[Money  6gures  in 


Major  industrial  groups  ^ — Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real 
property 


Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 


Finance 


Total 
finance 


Banks  and 
trust  com- 
panies 


Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 


Number  of  returns  '«_ 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  's 

Interest    on    Government    obligations    (less 
amortizable  bond  premium): 

Wholly  taxable  i' 

Subject  to  declared  value  excess-profits 
tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital  assets  2« 

Dividends,  domestic  corporations  2' 

Dividends,  foreign  corporations  28 

Other  receipts  2' 

Total  compiled  receipts  "• 

Deductions: 

Cost  of  goods  sold  30 

Cost  of  operations  '" 

Compensation  of  officer^ 

Rent  paid  on  business  property 

Repairs  3i 

Bad  debts 

Interest  paid 

Taxes  paid  32 ___ 

Contributions  or  gifts  '3 

Depreciation ._ 

Depletion 

Amortization  34_ 

Net  loss,  sales  other  than  capital  assets  20 

Other  deductions  35 

Total  compiled  deductions 

Compiled  net  profit,  or  net  loss  (17  less  32) 

Net  income  or  defieif  (.33  less  7) 

iN'et  opTiiliiKT  loss  deduction  30 

Adjusted  excess  profits  not  income  ' 

Income  tax  « 

Declared  value  excess-profits  tax 

Excess  profits  tax  ' 

Total  tax 

Compiled  net  profit  loss  total  tax  (33  less  40) 

Dividends  paid: ' 

Cash  and  as.scts  other  than  own  stock  ' 

Corporation's  own  stock 


133,  879 


63, 376 
3, 839,  478 


953,  920 
315, 071 

16,  932 

219,  238 

1,  897,  048 

1, 318,  868 

114,  241 

16,  794 

187, 812 

114,499 

605,316 

18,  431 

145,  781 


H  9,  826,  804 


40,  478 

98,  805 

3'  466,  845 

173,  525 

110,933 

1.30, 142 

654,  779 

593,  375 

16,  267 

365, 147 

25,  101 

1,414 

221,554 

3,  813,  784 


16.712,150 


553,  966 


32.  955 


14.  920 


26,  728 
618,  566 


658,  057 
241,  389 

14,042 
153,  577 
995, 192 
109,  758 
41,475 
13,  270 

142,  551 

59,  345 

467,  364 

15,  823 

78,  574 


382,  696 


638,  473 
236, 191 

13,  227 

147,  592 

796.  338 

88,  433 

1,245 

7,773 

74, 117 

3,071 

17,  725 

831 

46,  859 


3.  635.  710 


2. 454.  571 


19,  909 

22,  406 

293,  347 

55,  094 

15,  527 

113,332 

304,  501 

150,  445 

12,  233 

61,214 

4,  063 

137 

92,  702 

1, 068,  325 


392 

222,  688 

40,  058 

12.  496 

75, 181 

208,  745 

116,379 

10,  229 

48,  114 

189 


71,  522 
791,653 


2,  213.  235 


1.  ,597,  645 


1,  422,  476 

1,  268,  899 

12,971 

12.949 


856,  926 

709,  334 

8,360 

5,  .362 


281,  286 

1,329 

11,022 


198, 061 
799 

4,587 


293,  637 


203.  447 


2,  560,  688 


1, 062,  820 
35, 030 


1, 128,  839 


772,  502 
30,  871 


653,  480 


261,312 
27,  183 


3, 106 


14,  534 


142 
9 

3 

41 

9,456 

1,589 

108 

182 

1,661 

597 
160 

(15) 

2.441 


30.  923 


897 
5, 133 

735 

222 

1,250 

4,900 

1,758 

50 

508 
17 

(16) 

2,975 
12, 132 


30,  577 


346 
305 
428 
142 


1,692 

14 

122 


1,829 


<»  1, 483 


2,610 
67 


For  footnotes,  see  pp.  335-.337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

EETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  »— Continued 

Finance, 

insurance,  real  estate,  and  lessors  of  real  property- 

Continued 

Finance— Continued 

Insurance  carriers, 
agents,  etc. 

Short-term 
credit 

Investment 
trusts  and 

Other  in- 
vestment 
companies, 
including 
holding 
com- 
panies 12  13 

Security 
and  com- 
moditv- 

Other 

finance 

companies 

Finance  not 

Total  in- 
surance 

Insurance 

except 
banks 

investment 
companies'! 

exchange 

brokers 

and  dealers 

allocable 

carriers, 
agents,  etc. 

carriers 

3.278 

3,365 

2,062 

1.229 

1,321 

3.674 

7,509 

1,909 

1 

17,  736 

8,992 

? 

98,583 

41,454 

54,  788 

7,486 

19,024 

2, 193,  580 

1,  970,  352 

3 

1,129 

5,  570 

3,062 

7,882 

117 

1,682 

290,811 

290,  554 

4 

33 

890 

500 

3,601 

52 

112 

72,  595 

72,  569 

6 

13 

28 

35 

715 

4 

17 

2,779 

2,774 

6 

84 

1,344 

782 

2.902 

94 

736 

64,  608 

64.  582 

7 

92,  927 

26,  095 

54,  644 

4,015 

2,690 

9,027 

871,  360 

870,  237 

8 

1,208 

701 

8,782 

1,414 

6.467 

1,165 

136,  458 

135, 151 

9 

19 

5,965 

1,399 

62 

32,  054 

621 

199 

114 

10 

421 

2,830 

613 

837 

37 

577 

541 

485 

11 
< 
12 

1,179 

46, 333 

11, 090 

3,930 

425 

3,816 

8,262 

7,649 

368 

6,522 

1,022 

46,  449 

458 

857 

357 

136 

13 

2,174 

162,  844 

274,  446 

7,651 

1,240 

1,124 

119,  406 

115,  897 

14 

2 

3,944 

10,  971 

59 

7 

8 

1,  258 

1,037 

15 

9,338 

3,111 

8,335 

3,873 

2,460 

2.158 

12,  160 

4.504 

16 

207,  477 

266, 178 

434,  873 

138. 180 

62,583 

40.924 

'<  3,  774, 376 

14  3.  536. 042 

17 

12.  324 

7,586 

18 

9,287 

2,103 

7,206 

1,708 

813 

28,  719 

608 

19 

16,  553 

6,804 

10,  090 

24,  577 

3,366 

4,137 

3'  59.  453 

3'  11.311 

20 

6,739 

721 

1,621 

3,911 

490 

819 

24,  004 

16,  618 

21 

334 

103 

926 

481 

839 

126 

1,675 

1,337 

22 

11,282 

4,665 

5,346 

574 

9,656 

5,378 

2,331 

1,288 

23 

19, 140 

18,316 

38, 194 

6,446 

3,520 

5,241 

2,562 

1,517 

24 

6,833 

4,951 

10,928 

6,013 

1,691 

1,891 

95,  036 

90, 144 

25 

479 

353 

723 

294 

58 

49 

1,461 

957 

26 

2,076 

557 

3,805 

1,308 

4,041 

805 

27,  551 

25,971 

27 

3 

2,751 

983 

5 

104 

13 

17 

10 

28 

1 
464 

136 
5,179 

6 
7,064 

9q 

937 

1,467 

7,338 

2,821 

6,965 

30 

81,  345 

35,523 

51,  255 

54,  936 

19,  840 

21, 643 

2. 087,  514 

1,  972,  019 

31 

154,  535 

75.  680 

143.  613 

107,  215 

60.  235 

43,  734 

38  2.  337,  393 

3»  2, 128,  746 

32 

52,  942 

190. 498 

291,  260 

30,  965 

2.348 

39  2, 810 

1,  436,  983 

1,  407,  296 

33 

52,  858 

189, 154 

290,  478 

28, 063 

2,254 

39  3,  546 

1, 372,  375 

1,  342,  714 

34 

421 

403 

1,264 

1,259 

209 

628 

2,294 

1, 856 

35 

3.369 

93 

522 

851 

2,032 

578 

20,623 

15,  675 

36 

18,  260 

10, 842 

35,  676 

7,214 

7,015 

2,526 

92,  461 

84, 836 

37 

45 

49 

296 

54 

38 

34 

125 

24 

38 

2,872 

79 

447 

731 

1,721 

463 

17,  551 

13.  355 

39 

21. 177 

10, 971 

36,  419 

7.999 

8,774 

3,022 

110, 137 

98,  215 

40 

31,  765 

179,  527 

254, 841 

22,  966 

<o  6,  426 

«  5,  832 

1, 326, 846 

1, 309,  081 

41 

22,596 

185,  922 

270, 193 

6,326 

11,  691 

11,  852 

125,  013 

111,910 

42 

765 

388 

1,757 

425 

4 

282 

2,244 

2,051 

43 
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Table  3. — Corporation  returns,'^  1944,  ^y  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PART  I.  ALL 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Finance,  insurance,  real  estate, 
etc. — Continued 


Insurance 

carriers, 

etc.— 

Con. 


Insurance 

agents, 

brokers, 

etc. 


Real  estate, 
including 
lessors  of 
buildings 


Lessors  of 
real  prop- 
erty, e.xcept 
buildings 


Number  of  returns  '* 

Receipts: 

Gross  sales  '^ -.- --. 

Gross  receipts  from  operations  i'.. 

Interest  on  Government  obligations  (less  amortizable 
bond  premium): 

Wholly  taxable  19 

Subject  to  declared  value  excess-profits  tax  and 
surtax. 2« 

Subject  to  surtax  only  ^i 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 ,_ 

Royalties  24__ 

Excess  of  not  short-term  capital  gain  over  net  long- 
term  capital  loss.  25 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss. 25 

Net  gain,  sales  other  than  capital  assets  26 

Dividends,  domestic  corporations  2? 

Dividends,  foreign  corporations  28 

Other  receipts  29 


Total  compiled  receipts  '" 

Deductions: 

Cost  of  goods  sold  so 

Cost  of  operations  3" 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid 

Taxes  paid  ^2 

Contributions  or  gifts  " 

Depreciation. 

Depletion  

Amortization  3< 

Net  loss,  sales  other  than  capital  assets  '■ 
Other  deductions  35 


Total  compiled  deductions- 


Compiled  net  profit  or  net  loss  (17  less  32), 

Net  income  or  (icficit '  ('.i'i  less  7) 

Net  operating  loss  deduction  3' 

Adjusted  excess  profits  net  income  ' 


Income  tax  « 

Declared  value  excess-profits  tax. 
Excess  profits  tax ' 

Total  tax 


Compiled  net  profit  less  total  tax  (33  less  40). 
Dividends  paid: ' 

Cash  and  assets  other  than  own  stock  s.. 

Corporation's  own  stock 


5,600 


223, 228 


257 

27 

5 

26 

1,123 

1, 308 

85 
56 

613 

221 
3,509 

220 
7,656 


238,  334 


28,111 

48, 142 

7,385 

338 

1,042 

1,045 

4,892 

504 

1,580 

7 

6 

100 

115,495 


208,  647 


29, 687 

29,661 

438 

4,949 


7,625 

101 

4,196 


11,922 


30, 367 
1, 027, 333 


4,416 
944 

106 
933 

28,  567 

912, 303 

2,359 

2,720 

31,719 

53,  692 

16,  827 

197 

38,  743 


2, 151,  225 


15,  808 

47,  680 

108, 898 

90,  868 

92,  280 

13,  479 

286, 827 

327,  408 

2,368 

266, 375 

630 

772 

103, 555 

621,  620 


1,  978,  567 


172,  658 

171,724 

24,  574 

19, 392 


85, 139 

1,271 

16,  772 


103, 182 


17,  765 


13, 103 
193 


69, 476 


38, 041 
1,802 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend:  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax— Con. 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Agriculture,  forestry,  and  fishery 

Nature  of 

Construction 

business  not 

Total  agricul- 
ture, forestry. 

Agriculture  and 

i"orestry 

Fishery 

allocable 

and  fisliery 

11,514 

6,417 

5,830 

341 

246 

5,101 

1 

416, 249 

763,088 

738,604 

10, 108 

14, 376 

81,910 

f. 

2,694,871 

115, 852 

102, 788 

5,471 

7,593 

61,296 

3 

1,653 

914 

863 

30 

21 

131 

4 

lU. 

521 

517 

4 

(15) 

38 

5 

7 
314 

4 
182 

4 
169 

5 
24 

6 

13 

(15) 

7 

2,236 

2,302 

2,029 

257 

16 

1,957 

8 

11,776 

10,938 

10,  532 

315 

91 

4,343 

9 

294 

2,622 

2,471 

151 

(15) 

797 

10 

298 

313 

283 

19 

11 

177 

11 

10, 559 

-8,468 

6,186 

2,244 

37 

1,809 

12 

1,657 

1,893 

887 

944 

62 

1,063 

13 

5,029 

7,325 

7,195 

54 

76 

1,122 

14 

138 

13 

12 

(15) 

(15) 

19 

15 

36, 716 

15, 192 

14, 191 

481 

520 

6,232 

16 

3, 181, 965 

929, 627 

886, 731 

20, 092 

22, 804 

160, 922 

17 

314,010 

513,  505 

493,862 

8,619 

11,024 

66, 521 

18 

2, 255, 172 

46,078 

39,376 

2,504 

4,198 

22, 555 

19 

128,912 

25,  587 

24, 009 

706 

871 

14, 620 

20 

13, 486 

12, 231 

11,899 

114 

218 

2,367 

21 

17,909 

14,113 

13,210 

102 

801 

1,457 

22 

3,767 

3, 754 

3,677 

61 

16 

913 

23 

8,449 

9,011 

8, 133 

768 

110 

2,416 

24 

39,041 

23, 589 

22, 438 

799 

352 

3,909 

2.'> 

2,166 

908 

876 

11 

22 

190 

26 

37,063 

27,711 

26, 702 

429 

580 

3,094 

27 

204 
1,296 
3,491 

1,511 
80 

5,918 

569 

35 

5,058 

941 

45 

853 

187 

32 

3,846 

''S 

'>9 

8 

30 

217,550 

125, 526 

120, 630 

2,258 

2,638 

30, 030 

31 

3,042,517 

809, 523 

770,474 

18, 210 

20,839 

152, 135 

32 

139, 448 

120, 104 

116, 257 

1,882 

1,965 

8,787 

33 

139, 133 

119,922 

116,088 

1,869 

1,965 

8,763 

34 

3,803 

2,816 

2,269 

473 

74 

955 

35 

73, 544 

39,765 

38,786 

11 

968 

3,656 

36 

29,486 

29,300 

28,166 

747 

387 

3,775 

37 

988 

789 

768 

8 

13 

143 

38 

59, 702 

33, 217 

32,403 

10 

804 

2,984 

39 

90, 176 

63, 306 

61, 336 

766 

1,204 

6,903 

40 

49,272 

56, 798 

54, 921 

1,116 

761 

1,885 

41 

25, 606 

31,649 

29, 299 

2,090 

259 

5,346 

42 

5,351 

669 

669 

178 

43 

104 
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Table  3. — Corporation  returns,'^  1944,  ^V  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PAET  II.  RETURNS 

[Money  figures  in 


Number  of  returns  '*.. 

Receipts: 

Gross  sales  '^ 

Gross  receipts  from  operations  '8 

Interest  on  Government  cbligations 
(less  amortizable  bond  premium): 

Wholly  taxable  >« 

Subject  to  declared  value  excess- 
profits  tax  and  surtax  .20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain 

over  net  Ions-term  capital  loss.25 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.25 

Net  gain,  sales  other  than  capital 

assets.  26 
Dividends,  domestic  corporations  27. 
Dividends,  foreign  corporations  28,.. 
Other  receipts  2» 

Total  compiled  receipts  11 

Deductions: 

Cost  of  goods  sold  3" 

Cost  of  operations  3" 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3i 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  '' 

Depreciation 

Depletion. ._ 

Amortization  3< 

Net  loss,  sales  other  than  capital 

assets. 26 
Other  deductions  3' 

Total  compiled  deductions 

Compiled  net  profit  (\7  less  32) 

Net  income  <  (.33  less?).. 

Net  operating  loss  deduction  36  _ 

Adjusted  excess  profits  net  income  « 

Income  tax  « 

Declared  value  excess-profits  tax 

Excess  profits  tax  '.. 

Total  tax 

Compiled  net  profit  less  total  tax  (33 

less  40). 
Dividends  paid: ' 

Cash  and   assets  other  than   own 

stock. 8 
Corporation's  own  stock 


Major  industrial  groups  ' 


AU  industrial 
groups 


288, 904 


203,  556, 406 
40, 060, 254 


1,078.818 
326, 366 

17,961 

233, 022 

2, 122. 428 

1,  784, 278 

229, 172 

22, 187 

388, 102 

117,909 

m 

1,  407, 335 

144,  548 

1,474,159 


i<  252,  962, 944 


156,284,484 

22,  810,  589 

37  3,416,459 

2,  30,5,  778 
2, 456, 320 

255,  549 
2,019,804 
5,  647,  775 

232,  556 

3,  670,  551 
661,387 
958,  710 
249, 940 

24, 636, 279 


38  225, 606. 18; 


27,  356, 763 

27,123,741 

148,760 

12,841,063 


4,  353. 620 

98, 668 

10,431,762 


14,884,050 


12, 472, 713 

5, 968,  526 
242, 058, 


Mining  and  quarrying 


Total  min- 
ing and 
quarrying 


3,796 


2, 996, 661 
353, 810 


4,329 
1,018 

25 
450 

5,448 

20,  428 

23, 883 

738 

17, 258 

1,647 

31, 138 

603 

23, 378 


3, 480, 815 


2, 085, 904 

233. 662 

39. 671 

16,619 

54,405 

3,643 

21,713 

97,  874 

3,244 

115, 909 

193, 244 

11,670 

4,348 

229, 658 


3,111,563 


369.  251 

368,  801 

6,696 

68,  208 


99, 066 

597 

57, 864 


157,527 


211, 724 

181,804 
1,477 


Metal 
mining 


222 


663,  723 
13,  707 


2,369 
345 

1 
177 

1,027 

876 

2,094 

85 

1,266 

69 

17,215 

425 

5,865 


709,  244 


447, 075 

8,978 

3,  320 

2,710 

3,474 

72 

3,209 

23, 984 

1,191 

19, 200 

54,  757 

6,574 

173 

23,  871 


598,  586 


110,658 

110,481 

552 

16,490 


28, 229 

39 

14, 001 


42,  269 


68,390 

77, 457 
64 


Anthra- 
cite min- 
ing 


79 


288, 097 
23, 457 


257 
130 

1 
9 

244 

4,363 

7,950 

32 

180 

20 

910 

(15) 

1,477 


327, 128 


236.312 

16,181 

1,988 

1,717 

8,302 

1,770 

5,711 

10, 107 

116 

6,666 

8,201 

445 

711 

13,211 


311,437 


15. 691 

15, 682 

1,193 

1,.366 


4,908 

21 

1,164 


6,092 


7,600 
50 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

WITH  NET  INCOME  * 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— Continued 

Manufacturing 

Crude  pe- 
troleum and 
natural  gas 
production 

Nonmetal- 
lic  mining 
and  quarry- 
ing 

Mining  and 

quarrying 

not  allocable 

Total  man- 
ufacturing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

1,894 

650 

19 

61, 044 

6, 958 

2,188 

170 

744 

1 

428,  520 
222,  569 

595 
215 

1 

177 
2,155 
2.241 
7.056 

531 

13,  277 

1,072 

9,190 

46 

7,742 

291,  a39 
14, 683 

294 
160 

3 

36 

249 

1,894 

371 

25 

819 

179 

1,235 

1 

2,377 

7,166 
1,817 

5 

(15) 

141,  245,  623 
8, 184,  556 

88,  £06 
10, 862 

1,054 

13,  265 

114,612 

201, 167 

82,  963 

3,274 

106, 554 

4,823 

392,  509 

91.  945 

676, 578 

19,  227,  697 
98;  641 

4,337 
512 

68 

808 

ll,6f0 

17,410 

2,662 

182 

10,  264 

730 

20,  939 

8.667 

82,  539 

3,  677. 405 
12,  781 

1,403 
142 

16 

174 

2.536 

4,966 

4.^0 

230 

2,108 

291 

3,938 

22 

16,  602 

2. 110, 595 
4,451 

229 
157 

5 

84 

2,961 

2,739 

8 

(15) 

1,556 

12 

4,673 

937 

1,969 

2,  703, 931 
24,  2S9 

1,760 
109 

11 

123 

1,469 

7,131 

172 

131 

2,695 

51 

1,876 

37 

11,  975 

2 
3 

4 
5 

7 

6 
10 

8 
9 
10 

14 

57 
2 
3 

11 
12 
13 
14 

67 

16 

695, 385 

314, 164 

9,147 

151,  218,  292 

19, 487. 146 

3,  723, 064 

2, 130, 376 

2,  755,  759 

17 

203, 830 

147.  716 

12.  843 

5,085 

4,669 

562 

6,541 

20,  605 

677 

42,  637 

75,  417 

1,894 

369 

74, 391 

176,027 
8,922 
8,650 
1.696 
9.260 

272 
1,730 
8,802 

289 

11,  564 

12,  355 
1,108 

500 

30, 156 

4,947 

1.220 

198 

28 

22 

107,  829, 836 

6, 354,  385 

1,  503,  778 

564, 147 

2, 033, 803 

81, 186 

426, 145 

3, 015,  293 

141,  688 

1,  768,  993 

416,  756 

723,  640 

89,  759 

11,  248, 099 

15.  930,  215 

36,  908 

125,  860 

43, 699 

168,  696 

6,265 

40, 372 

214, 483 

11, 183 

147,  233 

445 

6,892 

13, 1.39 

1,  616,  357 

2,  237,  981 

3,381 

37, 933 

7,301 

29,  399 

1,997 

10,  756 

577,  583 

5,085 

42,  244 

229 

1, 154 

3,231 

377,  671 

1,721,116 

686 

5,700 

1,545 

2,541 

104 

10,  682 

99,  506 

666 

6,711 

2, 187,  517 

10.093 

21,  971 

2,0S1 

31,  654 

436 

5.024 

42,  683 

4,170 

38,  253 

1 

2,937 

2,155 

128,  937 

18 
19 
20 
21 
22 

9^ 

34 
129 

2 
130 
423 
121 

6 

1,020 

24 
25 
26 
27 

?9 

167 
114,  469 

30 
31 

597,  234 

271,  331 

8,279 

136, 197. 509 

18, 361,  746 

3, 335,  944 

1,  963,  891 

2,  477,  913 

32 

98, 151 

97,  974 

2,919 

12,  692 

42,  833 

42,  797 

440 

13,  618 

868 

868 

22 

16 

15.  Q2e,  783 

15. 007,  518 

47.  874 

8,  851, 188 

1, 125, 400 

1, 124,  592 

3,148 

528, 199 

387, 120 

386,  946 

1,779 

199, 354 

166,  484 

166, 400 

28 

33,  935 

277,  846 

277,  723 

190 

178, 308 

33 
34 
35 
36 

26,  904 

321 

10,  680 

10,  354 

67 

11,574 

303 
23 
14 

2, 199,  838 

70, 492 

7, 12b,  999 

218,  949 

3,312 

439,  545 

69. 864 

522 

163,  418 

50,  910 

135 

28,  810 

37,  759 

515 

145, 507 

37 
38 
39 

37, 906 

21, 995 

339 

9,  391,  328 

661, 806 

233. 805 

79, 855 

183.  781 

40 

60.  245 

52,  218 

868 

20, 838 

19,  292 
125 

528 
287 

5,  629, 454 

2, 829, 070 
132, 310 

463,  594 

254, 267 
23, 360 

153,  315 

69,  391 
2,  595 

86,  630 
73, 155 

94,  065 

46, 908 
6,683 

41 

42 
43 
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Table  3. — Corporation  returns,'^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  II.  RETURNS 

[Money  figures  in 


Major  industrial  groups'— Continued 


Manufacturing — Continued 


Textile- 
mill 
products, 
except 
cotton 


Apparel 

and 

products 

made  from 

fabrics 


Leather 

and 
products 


Rubber 
products 


Number  of  returns  '* 

Receipts: 

Gross  sales  i' 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  is 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  2i_.. 

Wholly  tax-e.xempt  22 

Other  interest 

Rents  23 

Royalties  21 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 
Net  gain,  sales  other  than  capital 

assets.  26 
Dividends,  domestic  corporations  27. 

Dividends,  foreign  corporations  28 

Other  receipts  28 

Total  compiled  receipts  "^ 

Deductions: 

Cost  of  goods  sold  ^o.. ., 

Cost  of  operations  so 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  31 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation 

Depletion 

Amortization  34 

Net  loss,   sales  other  than   capital 

assets.26 
Other  deductions  35 

Total  compiled  deductions 

Compiled  net  profit  (17  less  32) 

Net  iiicoiiic  *  (3.3  less  7) 

Net  ()p(T;iiing  loss  deduction  36 

Adjusled  excess  profits  net  income  * 

Income  tax  ' 

Declared  value  excess-profits  tax. 

Excess  profits  tax ' 

Total  tax 

Compiled  net  profit  less  total  tax  (33  less 

40). 
Dividends  paid:  * 

Cash    and   assets   other   than   own 

stock." 
Corporation 's  own  stock 


3,029 


6,157 


372 


4, 678,  699 
149, 955 


3,350 
125 

18 

305 

3,183 

5,897 

908 

87 

3,177 

410 

5,419 

786 

21, 025 


3, 714, 927 
88,  470 


1,071 
139 

3 

27 

1,165 

2,310 

4,681 

60 

735 


1,691 

44 

13, 022 


2, 071,  995 
9,631 


1,209 
55 

1 

111 

841 

1,427 

144 

26 


627 
64 


1,388 

6 

9,242 


3,273,513 
40,  553 


1,601 
50 

1 

11 
1,773 
4,125 
2,234 

4 

444 

53 

2,059 

5,993 

14,  320 


3,  828,  425 


2,  096,  768 


3, 346, 732 


3, 649, 967 
99,836 
82, 001 
14,  277 
49, 993 

1,825 
11,148 
75,  077 

7,623 

57, 803 

11 

2,  234 

3,974 

300, 880 


2,  933, 314 

66,  854 

112,681 

26,  655 

7,961 

1,420 

6,140 

48, 117 

5,579 

13,  573 

10 

378 

644 

348, 096 


147, 264 


2,  530,  049 

395 

15,117 

8,907 

44,  439 

2,233 

9,688 

67, 107 

1,484 

33,  968 

224 

11,973 

4,364 

286,  508 


4, 356, 649 


3,  571,  423 


3, 016, 456 


516,  693 

516, 388 

1,828 

300, 316 


257, 002 

256,  976 

1,243 

142,  237 


141, 108 

140, 996 

778 

65. 143 


330,  276 

330,  265 

127 

249,  549 


36, 648 

3,108 

117,044 


26, 904 

581 

54,604 


30, 788 

1,519 

200, 813 


327, 787 


156,800 


233, 120 


188, 907 

70,  253 
8,947 


ICO,  202 

28, 310 
5,357 


£9,  019 

27,  666 
2,591 


97, 156 

37,  700 

285 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

WITH  NET  INCOME  <— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing 

—Continued 

Furniture 
and 

Paper  and 

Printing 

and 

publishing 

industries 

Chemicals 

Petroleum 

Stone,  clay, 

Iron, 

Nonferrous 
metals  and 

their 
products 

finished 

allied 

and  allied 

and  coal 

and  glass 

steel,  and 

lumber 
products 

products 

products 

products 

products 

products 

2,963 

1,860 

7,904 

4,408 

332 

1,722 

5,171 

1,779 

1 

1,  876,  726 

3,  380,  290 

3, 117, 307 

9,  045,  786 

9,  027,  204 

2, 110,  695 

19,  601,  812 

4, 199, 076 

2 

12,  628 

6,971 

200,  552 

552,  703 

506,  744 

9,108 

720,  593 

98,  862 

3 

946 

2,663 

2,883 

7,391 

3,993 

1,852 

17,  630 

2,782 

4 

103 

477 

979 

1,037 

866 

487 

1,401 

178 

5 

13 

8 

31 

79 

171 

11 

72 

2 

6 

290 

261 

626 

862 

963 

570 

766 

111 

7 

863 

3,333 

3,086 

8,357 

24,  528 

1,432 

15,  874 

1,493 

8 

2,277 

6,650 

10,  241 

15,  235 

44,724 

2,482 

36,  337 

.3,  704 

9 

193 

2,232 

5,823 

12,  571 

8,581 

2,311 

10,  702 

1,  493 

10 

39 

49 

82 

121 

164 

139 

303 

31 

11 

2,214 

3,700 

3,198 

6,565 

8,400 

1,600 

5,830 

1,421 

12 

107 

85 

284 

427 

101 

134 

399 

102 

13 

1,765 

6,295 

13,  823 

104, 060 

102,  834 

4,112 

35,  563 

14,  433 

14 

280 

1,706 

932 

11,288 

26, 386 

6,152 

3,168 

2,144 

15 

10, 731 

17,  392 

31,  226 

29, 392 

80, 106 

11, 388 

87, 463 

24,  497 

16 

1, 909, 176 

3,  432, 114 

3,391,074 

9, 795,  876 

9,  835, 765 

2, 152,  474 

20,  537, 914 

4, 350,  328 

17 

1,  410,  825 

2, 432,  004 

1,  863,  860 

6, 134,  809 

6,  551,  563 

1, 457,  260 

14, 984,  228 

3, 197,  652 

18 

8,515 

1,697 

103,  749 

487, 106 

260,  741 

4,071 

495,  218 

57,  331 

19 

50,311 

57,  291 

118,  515 

107,  020 

18,  482 

,       35, 810 

199,  851 

52,710 

20 

9,484 

13,  898 

31, 996 

32,  751 

78,  966 

6,983 

87, 113 

38,  071 

21 

21, 922 

73, 336 

14,  983 

130, 166 

159,  515 

44,  516 

514,  210 

62,  225 

m 

1,499 

1,634 

7,607 

5,720 

11,433 

1,796 

10,  253 

5,158 

?.3 

3,842 

13,  247 

11,  233 

22,  962 

69,  627 

4,480 

79,  430 

10,  870 

24 

33,  038 

61,  658 

68,  318 

152,  477 

255,  907 

38,  742 

356,  088 

79,  410 

9,5 

2,065 

4,401 

7,418 

8,243 

11,589 

2,404 

20, 031 

4,670 

26 

19, 142 

71,  486 

43,  046 

167, 117 

328,  244 

42,  922 

302,  674 

64,  819 

27 

843 

3,509 

8 

12, 870 

307, 135 

1,464 

23, 063 

25, 002 

28 

1,037 

8,415 

185 

72,  410 

136, 367 

8,121 

188,  291 

52,  854 

29 

590 

2,638 

4,117 

4,113 

9,989 

1,690 

16,  795 

1,535 

30 

175, 835 

269,  929 

538, 151 

1, 155,  203 

983, 174 

244,  053 

1,  094, 118 

221, 124 

31 

1,  738, 949 

3,  015, 142 

2,  813, 186 

8,  492, 966 

9, 182,  731 

1, 894,  312 

18, 371, 363 

3,  873,  433 

32 

170,  228 

416,971 

577,  889 

1,  302, 910 

653, 034 

258, 162 

2, 166,  551 

476,  895 

33 

169, 937 

416,711 

577,  262 

1, 302,  047 

652, 071 

257,  592 

2, 165,  784 

476,  784 

34 

1,568 

756 

5,376 

2,101 

446 

1,182 

4,628 

794 

35 

82, 198 

228,  725 

302,  658 

598,  231 

79, 164 

118,  539 

1,  394,  339 

275, 145 

36 

29,  646 

69,  494 

94,  662 

239,  640 

187, 635 

51,  594 

285,  728 

69,  860 

37 

1,337 

1,080 

2,469 

3,036 

117 

675 

10,  931 

2,527 

38 

68,  257 

189,  242 

250, 064 

502,  394 

67, 118 

98, 148 

1, 110, 112 

223,  267 

39 

99,  239 

259,  816 

347, 195 

745, 069 

254, 870 

150,  417 

1, 406,  771 

295,  653 

40 

70,988 

157, 156 

230, 694 

557, 840 

398, 164 

107,  745 

759,  780 

181,  242 

41 

25,  914 

73,  049 

106,  259 

379,  071 

385,  256 

58, 118" 

328,  150 

106,  522 

42 

3,511 

5,862 

2,621 

16,  890 

10,  663 

1,983 

7,882 

1,099 

43 

7S6850— 49- 
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Table  3. — Corporation  returns,^  19U,  ^V  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PART  II.  RETURNS 


[Money  figures  in 


Major  industrial  groups  s — Continued 


Manufacturing — Continued 


Electrical 
machinery 
and  equip- 
ment 


Machin- 
ery, except 
transpor- 
tation 
equipment 
and  elec- 
trical 


Automo- 
biles and 
equip- 
ment, 
except 
electrical 


Transpor- 
tation 
equip- 
ment, 
except 
automo- 
biles 


Other 
manufac- 
turing 


Number  of  returns  " 

Receipts: 

Gross  sales  i' 

Gross  receipts  from  operations  is 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i* 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  2' 

Royalties  24 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 
Net  gain,   sales  other  than  capital 

assets. 28 
Dividends,  domestic  corporations  2?.. 

Dividends,  foreign  corporations  28 

Other  receipts  2s 


Total  compiled  receipts  'o. 


Deductions:  , 

Cost  of  goods  sold  so 

Cost  of  operations  'o 

Compensation  of  officers 

Rent  paid  on  bu.siness  property 

Repairs  3i 

Bad  debts - 

Interest  paid 

q^axes  paid  32 

Contributions  or  gifts  33 

Depreciation -. 

Depletion 

Amortization  3* 

Net   loss,   sales  other  than  capital 

assets. 2« 
Other  deductions  3! 


Total  compiled  deductions. 


Compiled  net  profit  (17  less  32) 

Net  income  <  (Xi  less  7) .-. 

Net  operating  loss  deduction  3' 

Adjusted  excess  profits  net  income  '. 


Income  tax  » 

I  )eclarcd  value  excess-profits  tax. 
Excess  profits  tax  ' 


Total  tax.. 


1,392 


461 


860 


2,683 


Compiled  net  profit  less  total  tax  (33 

less  40) . 
Dividends  paid; ' 

Cash  and  assets  other  than  own  stock  •. 

Corporation's  own  stock — 


7,  927,  763 
35,  633 


4,617 
1,064 

403 
5,516 
6,912 
4,799 
11,302 

654 

2,  083 

77 

20,  075 

7,317 

22,  981 


10,  878,  982 
134,  364 


9,709 
1,327 

64 

887 

5,293 

7,004 

5,588 

212 

4,137 

237 

10,  937 
4,744 
48, 142 


3,  696,  941 
632 


1,483 
148 

(15) 

40 

1,522 

2,545 

1, 135 

5 

713 

20 


2,955 
7,  352 


8,  051,  196 


11,111,627 


3,  715,  880 


6,  049,  981 

2,545 

59,  075 

26,511 

90,  666 

1,811 

24,  688 

134,  123 

5,964 

65, 123 

5 

36,  941 

754 

560,  782 


7,  771,  977 

8,985 

163,  042 

37,  773 

185,  759 

5,  547 

22,  839 

189,  041 

13,  904 

104,  388 

477 

72,  249 

4,767 

899, 105 


7, 058,  970 


9,  479,  851 


992,  227 

986,711 

11,466 

715,  701 


93,  435 

5,184 

573,  707 


672,  326 


319,901 


131,714 
4,  .301 


1,  631,  776 

1,  630,  889 

2,  830 

1,170,711 


168, 108 

11,357 

927, 178 


1,106,643 


525, 133 


200,  293 

8,  572 


2, 961, 611 

173 

16,  889 

7,751 

86,  561 

6,  157 

5,607 

47,  249 

5,  304 

32,  592 

601 

19,817 

1,704 

183,  752 


3, 375,  768 


18,  935,  708 
5,  416,  425 


13,  407 

885 

52 

475 

12,  278 

6,996 

6,02Q 

297 

6,044 

209 

28, 148 

5,324 

101,  508 


24,  533,  777 


15.  829,  390 

4,  681,  .371 

53,  052 

52,  806 

240,  840 

3,  302 

42,  001 

326,  583 

10,  754 

106,  353 

593 

86,  723 

6,872 

982,  630 


22,  423,  271 


340,  112 

340,  072 

232 

244, 015 


36,  245 

2,983 

191,  961 


231, 189 


108, 923 


32,  010 

1,558 


2, 110.  506 

2,110,031 

2,072 

1,  536, 165 


216,  553 

12, 180 

1, 193,  264 


1,  421,  996 


2, 686,  856 
14,888 


370 

2 

120 
1,537 

2,747 

1,  425 

204 

1,444 

122 

3,560 
2,831 
11, 027 


2,  729, 020 


7.372 
57,  665 
14, 170 

24,  891 
1,124 
7,474 

64,  062 
3,  518 

25,  414 

15 
7,  256 
1,701 

306, 025 


2, 389,  555 


339,  464 

339, 344 

2,081 

217,  238 


42,  875 

1,981 

175,  235 


220, 091 


688,  510 


287, 161 
3,281 


119, 374 


43,  660 
4,960 


For  footnotes,  see  pp.  336-337. 


STATISTICS   OF   INCOME   FOR    1944,    PART    2 


109 


returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 


WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  «— Continued 

Manufac- 

turing- 

Public  utilities 

Trade 

Continued 

Manufac- 
turing not, 
allocable 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation . 

Other 
public    ^ 
utilities 

Total  trade 

Wholesale 

Total 
wholesale 

Commis- 
sion mer- 
chants 

1,827 

13, 067 

8,693 

2,299 

2,075 

93. 166 

27,045 

3,715 

1 

1, 858, 185 

189, 950 

138.818 

3, 333 

47,  799 

57, 342,  650 

27, 748, 026 

1, 117,  738 

2 

24.464 

20,  610, 319 

13,  500,  505 

2, 482, 285 

4, 627, 529 

940,950 

630, 950 

339,  589 

3 

1,056 

23,  519 

13,811 

3,447 

6,261 

22,006 

6,965 

606 

4 

159 

2,100 

1,713 

43 

344 

1,275 

463 

25 

5 

4 

147 

97 

3 

47 

294 

47 

7 

6 

74 

6,762 

2,076 

61 

4,625 

1,375 

524 

77 

7 

881 

100, 446 

54,380 

2,962 

43, 104 

44, 371 

22,  678 

4,974 

8 

3,  560 

305,  382 

259, 984 

22, 840 

22,  558 

125,  710 

23,054 

1, 793 

9 

922 

5,509 

4,  666 

624 

218 

6,611 

3,277 

172 

10 

125 

704 

541 

93 

70 

1,071 

506 

71 

11 

3,883 

25,  589 

22, 941 

480 

2,168 

24,.  346 

10,413 

808 

12 

147 

1,855 

1,711 

60 

84 

4,926 

2,111 

73 

13 

1,233 

302,  785 

75,  686 

172,  536 

54,563 

46, 186 

25,  852 

7,493 

14 

191 

6,135 

1,013 

1,586 

3,536 

22, 182 

8,296 

150 

15 

9,254 

54, 067 

35,  457 

5,388 

13, 222 

490, 983 

153,067 

14, 422 

16 

1, 904, 137 

21, 635. 269 

14, 113, 400 

2, 695,  741 

4,826,129 

59,074,935 

28, 636, 230 

1, 487, 997 

17 

1, 369. 275 

133  012 

97, 601 

2,219 

33, 191 

45,095,627 

24,025,725 

1,045,180 

18 

3,435 

11, 508.  596 

8,320,913 

1, 190,  571 

.  1,997,U2 

397, 313 

243, 469 

104. 403 

19 

45, 943 

135,  690 

96. 3*9 

11,988 

27, 354 

1, 003, 435 

438,  796 

52, 372 

20 

8,019 

649.901 

576. 854 

47, 604 

25, 443 

729, 238 

91. 331 

8,091 

21 

19,  766 

25,617 

22,516 

1,701 

1,401 

163,  668 

39, 293 

1,190 

22 

972 

16, 446 

4,751 

5,009 

6,686 

57, 392 

16, 371 

1,497 

23 

5,847 

924, 716 

509,  493 

62,  246 

352, 977 

96, 936 

42, 259 

5, 321 

24 

30, 075 

1,330,834 

741,917 

169, 967 

418, 950 

550, 645 

166,  777 

12, 150 

25 

1,880 

18, 1.34 

6,991 

4,504 

6,639 

44,  595 

15,201 

1,638 

26 

16,  559 

1, 081,  263 

390, 228 

241,031 

450.004 

262,313 

62,  765 

2,789 

27 

414 

25, 802 

8.883 

1 

16, 918 

1,459 

846 

39 

28 

5,773 

216, 286 

172. 234 

827 

43,  225 

3,533 

2,805 

243 

29 

1,877 

42, 150 

21,068 

2,490 

18,593 

25, 209 

6,995 

704 

30 

176,  694 

1, 242,  289 

569,  659 

224, 264 

448, 366 

7. 323. 400 

2,241.327 

158,  591 

31 

1, 686, 530 

17, 350,  737 

11, 539, 456 

1, 964, 421 

3,846,860 

55,  754,  761 

27, 393, 959 

1,394,208 

32 

217,607 

4,  284,  532 

2,  573, 944 

731,320 

979, 269 

3,320,174 

1,  242,  270 

93,  788 

33 

217,  534 

4, 277,  770 

2,571,867 

731, 259 

974, 643 

3, 318,  799 

1, 241,  747 

93,  712 

34 

1,  673 

14,821 

13, 689 

634 

498 

18,115 

6,322 

1,249 

35 

130, 327 

1,891,259 

1,  418, 194 

247, 965 

225, 100 

1,  602, 467 

606, 143 

36, 869 

36 

30, 386 

816, 251 

422. 830 

131, 754 

261,  667 

565, 179 

207, 930 

16,260 

37 

2,132 

2,892 

2,492 

276 

125 

17,890 

5,898 

415 

38 

103,  630 

1,  570, 184 

1,166.497 

211,222 

192, 465 

1, 327, 088 

496,  714 

30,  787 

39 

136, 148 

2, 389, 327 

1,591,819 

343, 251 

454,  257 

1,910,157 

710,  542 

47, 462 

40 

81,459 

1,895,204 

982, 124 

388,068 

525,012 

1,410,017 

531, 729 

46,327 

41 

27,545 

1, 218, 930 

367,  530 

366, 121 

485,  279 

544, 232 

195, 370 

18, 084 

42 

7,249 

22, 105 

3,370 

421 

18,314 

43,487 

26, 110 

2.881 

43 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PART  II.  RETURNS 
[Money  figures  in 


Wholes')  le— 
Continued 


Number  of  returns  '« 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operntiotis  •* 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i»    

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 2s 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 
Net  gain,  sales  other  than  capital 

assets. 28 
Dividends,  domestic  corporations  27. 

Dividends,  foreign  corporations  28 

Other  receipts  29 


Total  compiled  receipts  i" 

Deductions: 

Cost  of  coods  sold  s" 

Cost  of  operations  3" 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3i _. 

Bad  debts-    

Interest  paid 

Taxes  paid  32. 

Contributions  or  gifts  3' 

Depreciation 

Depletion 

Amortization  34 

Net   loss,   sales  other  than   capital 

a.ssets.26 
Other  deductions  3» 


Major  industrial  groups  ' — Continued 


Trade— Continued 


Other 
wholesalers 


Total  compiled  deductions 

Compiled  net  profit  (17  less  32) 

Net  income*  (.'j.'i  less  7)  -    

Net  oi>eriillne  lo.ss  deduction  38 

Adjusted  excess  profits  net  income  ^. 

Income  tax  «   

Declared  value  excess-profits  tax 

Exa'ss  profits  tax  ' 

Total  tax... 


Compiled  net  profit  less  total  tax  (3.3  less 

-10). 
Dividends  paid:  ' 

Cash    and    as.sets    other    thajj    own 

stock. 8 
Corporation's  own  stock 


23,  .330 


26, 630,  288 
291,361 


6,359 
437 

40 

447 

17.  704 

21,  262 

3,105 

435 

9,605 

2,038 

18, 360 

8.146 

138, 645 


27,  H8, 233 


22,  980,  545 

139,  066 

386, 423 

83,  240 

38, 103 

14, 875 

:<6,  937 

1.54, 627 

13,  563 

59,976 

807 

2,  562 

6,290 

2,  082,  735 


Retail 


Total 
retail 


25,  028,  924 
234,  786 


13.  598 

708 

219 

756 

17,811 

89.  439 

2,644 

393 

10, 273 

2,243 

17,361 

3,  675 

302, 389 


25,  725.  219 


25.  999,  751 


1,  148,  482 

1, 148.  035 

5,  073 

569,  274 


191,670 
5, 483 

465,  927 


663.  080 


485, 402 

177,  286 
23.229 


17,  466,  768 

116,820 

457,  003 

596, 393 

108.  223 

34,  096 

46,817 

337,  295 

26,  299 

173, 859 

420 

581 

16,  239 

4,  .'•.28,217 


General 
merchan- 
dise 


4,682 


8,854,118 
26, 461 


9,202 
309 

135 

320 

6,  685 

46,  459 

1,183 

117 


2,867 

109 

8,707 

3,657 

121,  549 


9,  081. 878 


23.  909,  031 


1,816,188 

1,815,432 

9,  293 

911.998 


300,  773 

10, 197 

759,  795 


1,070.764 


745, 424 

310,993 
13,  054 


5,  770, 179 

9,987 

77, 183 

197,  734 

38,  947 

8, 826 

22,  497 

143,431 

14,349 

65,  263 

125 

106 

4,986 

1,  796, 380 


Food 

stores, 

including 

market 

milk 

dealers 


3,876 


5,  505, 393 
25,  259 


434 
134 

30 
101 

852 

3,802 

440 

18 

734 

731 

1,181 

3 

9,047 


5.  548.  165 


8,  149,  993 


931,885 

931,  564 

361 

584,  82? 


128,  282 

4,  639 

486,  013 


312,950 

161,920 
4,190 


4, 443,  000 

13,  529 

33, 839 

61. 367 

18. 194 

1,866 

5,  010 

41,  964 

2,237 

32,  530 

15 

81 

1,613 

744,812 


Package 
liquor 
stores 


5,  400,  056 


148,  109 

14S,  007 

1,264 

55,  679 


33,  186 

.588 
46,  914 


SO.  688 


67,421 

34,639 
176 


For  footnotes,  sec  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  N'et  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 


WITH  NET  INCOME  '—Continued 
thousands  of  dollars] 


Major 

ndustrial  groups  '—Continued 

Trade— Continued 

Retail— Continued 

Drug 

stores 

Apparel 

and 

accessories 

Furniture 
and  house 
furnisliings 

Eating  and 

drinlving 

places 

Automotive 
dealers 

Filling 
stations 

Hardware 

Building 

materials, 

fuel, 

and  ice 

3,375 

8,701 

3,532 

6.209 

5,950 

1,029 

1,811 

5,398 

1 

867, 140 

2,  952,  629 

728,  233 

1, 093, 173 

1,088,867 

183,  580 

184,  443 

1, 176, 277 

2 

6,143 

19,  777 

8,159 

49,  390 

41, 167 

2,578 

1,729 

17,  233 

3 

125 

1,130 

815 

240 

428 

38 

79 

470 

4 

6 

33 

28 

23 

46 

40 

2 

20 

5 

(16) 

6 

4 

4 

1 

18 

(15) 

11 

6 

5 

22 

15 

36 

35 

7 

2 

147 

7 

430 

1,268 

1,  .300 

222 

1,946 

59 

254 

1,858 

8 

1,595 

16,  516 

2,955 

4,050 

3,483 

1,587 

444 

3,635 

9 

256 

291 

32 

63 

175 

5 

4 

119 

10 

13 

30 

16 

42 

35 

3 

6 

57 

11 

330 

530 

329 

1,548 

1,071 

126 

72 

1,378 

12 

56 

102 

69 

298 

153 

38 

35 

411 

13 

1,037 

2,677 

640 

392 

512 

113 

82 

899 

14 

(.5) 

54,418 

1 
51,  379 

(15) 

5,390 

1 
10,  702 

1 
1,090 

(15) 

2.288 

5 
12, 082 

15 

6,995 

16 

884, 133 

3.  049,  428 

793, 975 

1.154,871 

1. 148,  622 

189,  284 

189.  441 

1.  214.  602 

17 

590, 118 

1, 926,  260 

390, 252 

616, 677 

774,  724 

135,  453 

132, 051 

882,  510 

18 

2,942 

7,845 

1,720 

29,  726 

21,  774 

1,479 

1,022 

11.024 

19 

19,  387 

79,  965 

36,  754 

35, 165 

53, 085 

3,163 

9,940 

39,  263 

20 

31, 849 

145,  353 

25, 115 

54, 062 

20, 495 

2,304 

3,168 

6,132 

21 

3,942 

10,  003 

2,881 

13,  231 

5,442 

1,322 

388 

7,  338 

22 

243 

6,650 

4,082 

571 

2, 474 

149 

439 

3,881 

23 

943 

3,  902 

1,580 

1.925 

3,673 

349 

368 

2,694 

24 

10, 953 

34,  332 

13,  766 

26,  562 

13,  863 

2,937 

2,430 

15,  006 

25 

520 

3,828 

1,063 

650 

784 

63 

169 

899 

26 

6,087 

15,816 

4,611 

15,  284 

7,  638  ■ 

3,110 

912 

9,972 

27 

2 

1 
306 

17 

5 

3,322 

1 

9 
181 

8 

52 
3,704 

13 

83 
365 

1 

49 
129 

791 

''S 

8 

77 

9q 

32 

80 

163,  649 

577,  697 

225,  605 

290,  962 

178,  730 

27,  216 

24,  355 

165, 802 

31 

830,  942 

2,  814, 997 

707,  619 

1.088.580 

1.  083, 144 

177,  629 

175,  276 

1, 145.  489 

32 

53, 191 

234,  430 

86,  356 

66,  291 

65,  478 

11,655 

14, 166 

69,113 

33 

53, 186 

234,  408 

86, 341 

66,  255 

65,  443 

11,  648 

14,164 

68, 966 

34 

284 

1,062 

456 

1,548 

937 

147 

75 

911 

35 

24, 101 

122,  545 

23, 084 

25,  247 

12,  635 

4,190 

2,529 

13.  631 

36 

8,946 

34,311 

21, 057 

11,948 

14,  759 

2,501 

3,056 

16, 178 

37 

306 

1,564 

428 

484 

382 

51 

191 

543 

38 

20,  213 

101,  578 

19,581 

21, 100 

10,  717 

3,582 

2,179 

11,601 

39 

29,464 

137.  4,54 

41,  067 

33,  532 

25,  858 

6.134 

5,  426 

28,  321 

40 

23,  727 

96, 977 

45,290 

32,  759 

39,  620 

5,521 

8,740 

40,791 

41 

8,694 

28,  983 

18, 072 

9,943 

8,512 

3,071 

1,855 

14,  742 

42 

103 

3,352 

1,014 

155 

1,038 

116 

207 

465 

43 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  II.  RETURNS 

[Money  figures  in 


Major  industrial  groups  »— Continued 


Trade — Continued 


Retail — Continued 


Other 
retail 
trade 


Retail 

trade  not 
allocable 


Trade 

not 

allocable 


Service 


Total 
service 


Hotels 

and  other 

lodging 

places 


Number  of  returns  "- 


Receipts: 

Gross  sales  "- 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i» 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.  20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  ^< 

Excess  of  net  short-term  capital  sain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 26 
Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  2?.. 

Dividends,  foreign  corporations  28 

Other  receipts  -' 


Total  compiled  receipts  '"- 


Deductions: 

Cost  of  goods  sold  s" 

Cost  of  operations  '" 

Compensation  of  officers 

Rent  paid  on  business  property 

Repai''s" 

Bad  debts 

Interest  paid 

Taxes  paid  '2 

Contributions  or  gifts  33 

Depreciation.. 

Deplet  ion. 

Amortization  34 

Net   loss,   sales  other  than   capital 

assets.  -8 
Other  deductions  35 


Total  compiled  deductions. 


Com  piled  net  profit  (1 7  less  32) 

Net  income  *  (.3,3  less  7) 

Net  opcrationg  loss  deduction  3« 

Adjusted  excess  profits  net  income  «. 


Income  tax  « — 

Declared  value  excess-profits  tax. 
Excess  profits  tax  ' 


Total  tax. 


Compiled  net  profit  less  total  tax  (3.3  less 
40). 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock « 
Corporation 's  own  stock 


5,424 


3,562 


11,156 


22,  098 


2,900 


1,264,908 
24, 330 


410 
30 

7 

30 

1,810 

2,522 

43 

30 

826 

91 

629 

4 

14, 187 


1,309,857 


892, 101 

8, 697 

43, 540 

34, 867 

3,530 

2,788 

2,078 

20,233 

1,125 

6,681 

10 

102 

734 

205,179 


1,221,665 


88,192 

88,161 

1,657 

33, 664 


16,899 

564 

27, 994 


44, 456 


43, 735 


12,4,34 
1,634 


965, 393 
9,422 


220 
38 

2 

28 

1,117 

2,305 

26 

19 

388 


3 
13, 097 


4,  565,  700 
75, 214 


1,443 
104 

28 
96 
3,883 
13,217 
689 
171 

3,660 

571 

2,973 
10,210 
35,  527 


649, 653 
4,211,701 


2,  839 
173 

22 

128 

6,884 

71,449 

1,927 

317 

12,  224 

1,910 

31,661 

5,  470 
57, 160 


310,912 
563, 531 


1,2164 
19 

1 

7 

1,179 

32, 684 

415 

87 

5,647 

320 

1,936 

99 

6,473 


992, 659 


4,  713, 486 


5, 053,  519 


924, 574 


780, 892 

4,536 

18, 073 

11,043 

2,  763 

2,100 

1,513 

9,068 

527 

5,447 

177 

5 

121 

115,991 


952, 256 


40, 403 

40, 375 

464 

9,019 


9,163 

363 

7,551 


17,078 


28,325 


7,849 
696 


, 603, 133 

37, 024 

107, 636 

41,514 

16,152 

6,924 

7,860 

46,  572 

3, 096 

25,  689 

193 

146 

1,975 

553, 856 


4,451,770 


261,716 

261,620 

2,500 

84, 325 


56, 476 
1 ,  796 
70, 579 


128,851 


132,865 


37, 870 
4,322 


365, 416 

2,  264, 793 

188,338 

187,063 

75,923 

8,542 

44, 151 

129, 843 

5,949 

116,985 

342 

1,089 

11,697 

1,027,698 


4,  427, 828 


625, 691 

625,  563 

12,  .528 

243, 820 


117,357 

2,070 

201,932 


321,359 


304,332 


114,846 
3,305 


162,106 

206, 869 

16,  541 

43, 704 

33, 982 

1,850 

22,  569 

41,356 

955 

40,  751 

6 

331 

2,205 

247, 358 


820,  583 


103,  990 

103, 983 

5,890 

30, 682 


22,  761 

249 
25,  755 


48, 765 


55,  225 


11,074 
567 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

WITH  NET  INCOMK  «— Continued 

thousands  of  dollars] 


Maj 

or  industrial 

groups  9— Continued 

Service — Continued 

Automotive 

Miscel- 
laneous 

Amuse- 
ment, 
except 
motion 
pictures 

Other 

Service 

not 
allocable 

Personal 

Business 

repair 

repair 

Motion 

service. 

service 

service 

services  and 
garages 

services, 
hand 
trades 

pictures 

including 
schools 

5,652 

3,960 

1,834 

1,027 

3,039 

1,722 

1,901 

63 

1 

128,  464 

59,  753 

55,639 

36, 779 

17,883 

19,083 

19, 958 

1,183 

2 

652, 305 

862, 094 

66,  324 

104,  055 

1, 389, 919 

232, 095 

331, 399 

9,980 

3 

176 

338 

19 

41 

655 

148 

194 

2 

4 

30 
4 

63 
6 

2 

(IS) 

1 

(15) 

23 
2 

11 

(IS) 

24 

7 

5 

6 

23 

285 

38 
965 

2 
113 

1 

60 

26 
3,829 

4 

218 

28 
232 

7 

2 

8 

1,911 

4,965 

3,478 

171 

23,033 

4,065 

1,085 

57 

9 

111 

238 

2 

4 

775' 

•               147 

210 

25 

10 

47 
916 

88 
1,742 

15 
502 

34 
1,897 

30 
550 

16 
580 

(15) 

41 

11 

350 

12 

321 

200 

117 

32 

554 

201 

163 

1 

13 

554 

2,701 

37 

29 

25, 738 

385 

222 

59 

14 

1 
4,275 

230 
7,130 

5,136 
23,900 

3 

6,088 

1 

6,729 

15 

1,233 

1,287 

45 

16 

789, 425 

940,  552 

127,  484 

142, 809 

1,  493, 404 

263, 026 

360,  850 

11, 396 

17 

67, 039 

41, 978 

36, 100 

23, 175 

11, 379 

10, 776 

12,  081 

782 

18 

380,  065 

509,  937 

36, 143 

70,  851 

731, 109 

111,  826 

212, 677 

5,316 

19 

45,  741 

56,  870 

8,209 

8,925 

22, 740 

10,  672 

18, 058 

583 

20 

21, 337 

14, 988 

9,468 

1,600 

75,  683 

9,103 

10,910 

269 

21 

11,  541 

5,072 

1,401 

958 

15,  241 

5,137 

2,470 

121 

22 

2.094 

1,647 

252 

168 

1,323 

389 

806 

15 

23 

2,818 

1,698 

913 

293 

13, 167 

1,660 

937 

90 

24 

18,  405 

14,  403 

3,023 

2,407 

33, 388 

10,  433 

6,231 

197 

25 

816 

969 

80 

81 

1,742 

1,016 

278 

12 

26 

18, 614 

12,  350 

4,025 

1,975 

27,569 

6,744 

4,766 

191 

2V 

289 
99 

1 
137 

1 
8 

1 
226 

-7 
52 

23 
9 

14 
219 

2H 

8 

29 

727 

465 

29 

66 

7,900 

200 

104 

(15) 

30 
3? 

158, 187 

200, 020 

19,  039 

16, 005 

283,  034 

43,  834 

57,  441 

2,779 

727, 771 

860,  535 

118, 691 

126,  730 

1,  224, 334 

211, 828 

326,992 

10,364 

32 

61,  654 

80, 017 

8,793 

16, 079 

269,  070 

51, 198 

33,  858 

1,032 

33 

61,632 

79, 979 

8,791 

16, 078 

269, 044 

51, 194 

33, 830 

1,032 

34 

1,513 

1,208 

438 

256 

915 

1,540 

757 

11 

35 

14,  214 

23,910 

1,236 

8,844 

119, 661 

29,240 

15, 768 

265 

36 

13, 340 

18, 104 

1,868 

1,862 

46,  816 

7,001 

5,389 

216 

37 

375 

365 

84 

286 

278 

200 

229 

5 

38 

12,  064 

19, 933 

1,025 

7,052 

99, 884 

23,441 

12,  548 

231 

39 

25, 778 

38,  402 

2,976 

9,200 

146, 978 

30,  642 

18, 166 

452 

40 

35, 876 

41,615 

5,817 

6,879 

122, 092 

20,556 

15,  692 

580 

41 

10,400 

19, 089 

821 

1,178 

62,  049 

6,495 

3,642 

98 

42 

422 

412 

38 

636 

392 

454 

384 

43 

114 
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Table  3. — Corporation  returns,'^  194^4,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  com,piled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  II.  RETURNS 
[Money  figures  in 


Number  of  returns  '6 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '8 

Interest    on    Government    obligations    (less 
amortizable  bond  premium): 

Wholly  taxable  '» 

Subject  to  declared  value^xcess-profits 
tax  and  surtax.^" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital  assets  26 

Dividends,  domestic  corporations  2? 

Dividends,  foreign  corporations  28 

Other  receipts  29 

Total  compiled  receipts  'C 

Deductions: 

Cost  of  goods  sold  3' 

Cost  of  operations  so 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  si 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation 

Depletion 

Amortization  34 

Not  loss,  sales  other  than  capital  assets  26 

Other  deductions  35. _ 

Total  compiled  deductions 

Compiled  net  profit  (17  less  32) 

Net  income  <  (33  less  7) 

Net  operating  loss  deduction  3fl 

Adjusted  excess  profits  net  income  ' 

Income  tax  « 

Declared  value  excess-profits  tax • 

Excess  profits  tax  ' 

Total  tax.- 

Compiled  net  profit  less  total  tax  (33  less  40) 

Divi<lends  i)aid: » 

Cash  and  assets  other  than  own  stock  ' 

Corporation's  own  stock 

For  footnotes,  see  pp.  335-337. 


IVtajor  industrial  groups  ' — Continued 


Finance,  insurance,  real  estate,  and  lessors  of 
real  property 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 

Finance 

Total 
finance 

Banks  and 

trust 
companies 

Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 

82,  837 

24,616 

13, 679 

1,497 

56, 281 
3,286,811 

935, 290 

310, 243 

16,406 

210,  597 

1, 845, 229 

1,038,199 

105, 265 

15,617 

183, 440 

99, 470 
590, 208 

18,054 
123,  534 

26,515 
590,064 

642, 464 

239, 224 
13,901 
146,  542 
955, 883 
100, 072 
38, 104 
12, 739 

140,711 

55,061 

460, 186 

15,562 

70, 672 

368, 906 

624, 529 

234,113 

13,105 

142,046 

773, 433 

83, 363 

1,097 

7,474 

73, 239 

2,919 

16,  608 

828 

43,  857 

12,310 

114 

8 

3 

17 

7,138 

907 

87 

162 

1,  568 

531 
149 

(15) 

1,882 

»  8,  834, 643 

3,  507, 698 

2,385,516 

24,  874 

35,  278 

75,  560 

37  411,677 

135,  868 

76, 139 

81,691 

492,  788 

467,  284 

15,  778 

272, 153 

22, 367 

1,173 

74,  516 

3,  261,  548 

19, 629 

18,818 

275, 842 

51,759 

13,975 

76,  301 

264,  401 

141,949 

12, 123 

55,  429 

3,644 

136 

63,  851 

1,004,629 

251 

214,  845 

38,  562 

11,880 

61,844 

196, 003 

112,667 

10, 166 

45,  923 

158 

491 

4,068 

585 

133 

204 

2,910 

919 

46 

330 

15 

58, 353 
763, 161 

140 
8,685 

38  5, 423,  820 

2, 002, 484 

1,513,812 

18,  526 

3,  410,  823 

3,  200, 226 

41,153 

67,  755 

1,  505, 214 

1, 358,  673 

12,  971 

12,  949 

871,704 

729, 058 

8,360 

5,362 

6,347 

6,330 

428 

142 

493, 368 
2,806 
57,  793 

281,286 

1,329 

11,022 

198, 061 
799 

4,587 

1,692 

14 

122 

553,  966 

293, 637 

203,447 

1,829 

2,  856,  857 

1,022,182 
33, 403 

1,211,578 

752, 407 
30, 043 

668, 258 

2,55, 392 
26,  769 

4,518 

2,174 
47 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 


WITH  NET  INCOME  ■'—Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property— Continued 

Finance— Continued 

Insurance  carriers, 
agents,  etc. 

Short-term 

credit 

agencies, 

except 

banks 

Investment 
trusts  and 
investment 
com- 
panies 11 

Other  in- 
vestment 
companies, 
including 
holding 
com- 
panies 12  13 

Security 
and  com- 
modity- 
exchange 
brokers  and 
dealers 

Other 

finance 

companies 

Finance 

not 
allocable 

Total 

insurance 

carriers, 

agents, 

etc. 

Insurance 
carriers 

2,280 

2,476 

1,493 

889 

635 

1,667 

5,331 

1,582 

1 

17,  575 
41, 095 

2,651 
466 

30 

757 

51, 234 

8,028 

1,164 

541 

10,  781 

794 

271,468 

10,  785 

6,  549 

8,940 
6,453 

85 
45 

(15) 

79 

575 

3,738 

29,  739 

33 

359 

411 

632 

7 

1,537 

2 

93, 082 

1,078 
31 

12 

83 

88, 981 

1,054 

14 

404 

1,161 

337 

2,130 

2 

8,723 

SO,  236 

7,137 
3,601 

715 

1,918 

2,845 

1,297 

39 

805 

3,769 

43, 021 

7,359 

59 

3,548 

17, 981 

1,403 

87 

11 

584 

6,379 

1,011 

604 

545 

3,696 

688 

1,049 

8 

1,660 

1, 920, 043 

288,  857 
70, 420 

2,416 

63, 147 

867, 367 

134,  504 

184 

344 

7,230 

302 

113,  287 

1,153 

8,903 

1,  728, 422 

288,  fil3 
70,398 

2,411 

63, 122 

866, 303 

133,  318 

114 

296 

6,677 

86 

109,805 

933 

3,267 

3 

5,466 
873 

25 

1,057 

25,  298 

674 

5,361 

2,776 

46, 138 

6,359 

160,  792 

3,872 

2,916 

4 
5 

6 

7 
8 
9 
10 
11 

12 

13 
14 
15 
16 

197, 093 

261, 608 

423,  919 

126,350 

52,  633 

35.  706 

H  3, 478, 155 

"  3,  273,  765 

17 

12, 096 

2,081 

8,829 

1,481 

813 

1,764 

25, 395 

9,540 

691 

3,232 

963 

136 

3,399 

44,038 

7,533 

1,321 

2,471 

333 

437 

384 

303 

1,114 

58 

2,169 

14 

18 

7,319 

14, 470 

6,282 

310 

9,869 

17, 983 

6,484 

475 

1,971 

3 

6,892 
22,  255 

3,363 
253 
184 

5,526 

5,478 
292 

1,040 
3 

463 

2,892 

510 

66 

345 

1,860 

1,230 

44 

338 

11 

21.412 

37  50, 148 

20, 881 

1,199 

1,581 

1,900 

85, 816 

1,426 

26, 682 

13 

6 

1,326 

1,805,624 

398 

37  10,  276 

14,  964 

956 

842 

1,136 

81,  503 

935 

25,334 

9 

19 

6,010 

642 

82 

1,707 

14, 422 

4,518 

351 

425 

2,478 

20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

243 
76,605 

305 
32, 654 

1,265 
47,  968 

75 
14, 827 

72 
16, 690 

1,260 
1,  707, 682 

30 
31 

142,015 

63,  593 

114,458 

94,  520 

31,040 

24,  521 

38  2, 018, 013 

38  1, 845,  295 

32 

55, 078 

54,  995 

421 

3,369 

198,016 

196, 958 

403 

93 

309,  461 

308, 705 

1,264 

522 

31,  830 

29,  912 

1,259 

851 

21,  593 

21,  514 

209 

2,032 

11, 185 

10, 600 

628 

578 

1,  460, 143 

1,396,996 

2,294 

20,623 

1,428.471 

1, 365, 349 

1,856 

15, 675 

33 
34 
35 
36 

18,  260 

45 

2,872 

10, 842 
49 
79 

35, 676 
296 
447 

7,214 
54 
731 

7,015 

38 

1,721 

2,526 
34 
463 

92,461 

125 

17,  551 

84, 836 

24 

13, 355 

37 
38 
39 

21, 177 

10, 971 

36, 419 

7,999 

8,774 

3,022 

110, 137 

98,  215 

40 

33, 902 

22,234 
749 

187, 045 

183, 928 
371 

273, 042 

268, 452 
1,403 

23,831 

6,216 
425 

12,819 

7,745 
4 

8,163 

6,265 
275 

1, 350, 006 

118.  997 
1.777 

1,330,256 

105,  976 
1,586 

41 

42 
43 
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Table  S.— Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  projits  net  income,  income  tax,  declared  value  excess- 


PART  II.  RETURNS 


[Money  figures  in 


Number  of  returns  i^- 


Receipts: 

Gross  sales  '"_- 

Gross  receipts  from  operations  " ---■ 

Interest  on  Government  obligations  (less  amortizable 
bond  premium): 

Wholly  taxable  '9 

Subject  to  declared  value  excess-profits  tax  and 
surtax.  2" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  ^* 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss." 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss." 

Net  gain,  sales  other  than  capital  assets  26 

Dividends,  domestic  corporations  2' 

Dividends,  foreign  corporations  2' 

Other  receipts  2' - 


Major  industrial  groups  '—Continued 


Finance,  insurance,  real  estate,  etc.— Con. 


Insurance 

carriers, 

etc.— Con. 


Insurance 

agents, 

brokers,  etc. 


Total  compiled  receipts  '■'>. 


Deductions: 

Cost  of  goods  sold  '" 

Cost  of  operations  "> 

Compensation  of  oflScers 

Rent  paid  on  business  property 

Repairs  'i . 

Bad  debts, 

Interest  paid 

Taxes  paid  '2 

Contributions  or  gifts  ^3 

Depreciation 

Depletion 

Amortization  '* 

Net  loss,  sales  other  than  capital  assets  26_ 
Other  deductions  '' 


Total  compiled  deductions. 


Compiled  net  profit  (17  less  32). 

Net  income  *  (:«  less  7) 

Net  operating  loss  deduction  '« 

Adjusted  excess  profits  net  income  '- 


Income  tax  « 

Declared  value  excess-profits  tax. 


Excess  profits  tax 


Total  tax. 


Compiled  net  profit  less  total  tax  (33  less  40). 
Dividciids  paid:  ■• 

Cash  and  a.ssets  other  than  own  stock  '.. 

Corporation's  own  stock 


3,749 


191,  621 


243 
22 

5 

24 

1,064 

1,186 

70 


553 

216 
3,482 

219 
5,636 


204, 390 


21,014 

39. 872 

5,917 

243 

739 

764 

4,313 

490 

1,348 

4 

6 

67 

97,  942 


Real  estate, 
including 
lessors  of 
buildings 


172,  718 


31, 672 

31, 647 

438 

4,949 


7,625 

101 

4,196 


11,922 


19,  750 


13.021 
191 


49, 372 


23, 808 
776,  704 


3,361 
462 

85 

795 

20, 324 

670,  594 

1,920 

2,304 

30,  381 

43, 482 

15, 103 

186 

28,  293 


Lessors  of 
real  prop- 
erty, except 
buildings 


1,617,801 


11,265 

35, 331 

81,683 

60, 859 

59, 878 

3,664 

187, 605 

224, 183 

2,037 

182,  692 

477 

531 

8,264 

423, 708 


1, 282, 176 


335, 625 

334, 830 

24,  574 

19, 392 


85, 139 
1,271 
16,  772 


103, 182 


232, 443 


84, 787 
1,549 


3,518 


6,959 


609 
136 

4 

113 

1,655 

133, 029 

65, 058 

230 

5,119 

625 

1,632 

1,154 

15, 666 


230, 988 


4,384 


4,003 

2,370 

1,087 

145 

38, 883 

15, 337 

192 

7, 3.50 

18,  233 

500 

1,074 

27,  588 


121, 147 


109, 841 

109,  728 

1,313 

14, 791 


34, 483 

81 

12,448 


47,011 


62, 830 

65, 991 
34 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  tota,l  tax,  and  compiled  net  profit  less  total  tax — Con. 


WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Agriculture,  forestry,  and  fishery- 

Nature  of 

Construction 

Total  agricul- 
ture, forestry, 
and  fishery 

business  not 

• 

Agriculture 
and  services 

Forestry 

Fishery 

allocable 

7,160 

3,912 

3.603 

178 

131 

1,824 

1 

316, 697 

684,  717 

665, 198 

8,550 

10, 969 

74, 173 

2 

2,325,417 

93, 305 

84, 043 

3,599 

5,662 

53, 383 

3 

1,342 

878 

828 

29 

21 

109 

4 

142 

518 

513 

4 

(15) 

36 

5 

6 

248 

4 
174 

4 
161 

5 
22 

6 

13 

(15) 

7 

1,777 

1,97S 

1,730 

233 

16 

1,681 

^ 

9,285 

8,900 

8.587 

224 

89 

3,758 

9 

248 

2,069 

1,940 

129 

(.5) 

697 

IC 

141 

159 

151 

6 

2 

166 

11 

8,763 

8,151 

5.882 

2,235 

34 

1,776 

12 

791 

1,559 

645 

854 

60 

927 

13 

4,844 

7,034 

6,905 

53 

76 

970 

14 

137 

9 

9 

(.5) 

(15) 

14 

15 

30, 141 

13, 135 

12,  354 

378 

403 

5,183 

16 

2, 699,  979 

822,  592 

788.  951 

16, 309 

17,332 

142, 901 

17 

233, 863 

445, 345 

430,  254 

7,224 

7,867 

60,  205 

18 

1,  924,  241 

31, 924 

27,  684 

1,244 

2,997 

20, 114 

19 

100,  463 

21,  790 

20,  507 

592 

691 

11,617 

2(J 

10,  338 

10,  823 

10,  561 

77 

184 

1,780 

21 

13, 464 

12, 165 

11,  464 

81 

620 

1,137 

22 

2,713 

3,436 

3,  385 

45 

5 

500 

23 

6,187 

6,074 

5,434 

562 

78 

1,  094 

24 

32,096 

20,  84S 

19, 983 

592 

275 

3,058 

25 

2,098 

895 

864 

11 

20 

176 

26 

27, 049 

23,782 

23,030 

335 

417 

2,104 

27 

160 

1,233 

523 

1,127 

57 

1,390 

523 

12 

1,381 

604 
45 
5 

130 

29 

347 

'>H 

?9 

4 

30 

172,  568 

108, 307 

105, 027 

1,546 

1,734 

22,  713 

31 

2,  526, 994 

687, 964 

660,  111 

12,963 

14,  891 

125, 004 

32 

172,  985 

134,  627 

128, 841 

3,346 

2, 441 

17, 896 

33 

172,  738 

134,  453 

128.  679 

3,333 

2,441 

17, 875 

34 

3,803 

2,816 

2.269 

473 

74 

955 

35 

73,  544 

39, 765 

38,  786 

11 

968 

3,656 

36 

29,486 

29, 300 

28, 166 

747 

387 

3,775 

37 

988 

789 

768 

8 

13 

143 

38 

59,  702 

33,  217 

32,  403 

10 

804 

2.984 

39 

90, 176 

63,  306 

61,336 

766 

1,204 

6,903 

40 

82, 809 

71, 321 

67,  505 

2,580 

1,236 

10, 994 

41 

23,758 

30, 131 

28, 808 

1,067 

256 

3,574 

42 

5,216 

669 

669 

85 

43 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  • 


All  iadus- 
trial  groups 


Mining  and  quarrying 


Total 
mining 
and  quar- 
rying 


Metal 
mining 


Anthra- 
cite min- 
ing 


Bitumi- 
nous coal, 
lignite, 
peat,  etc. 


Number  of  returns  '*. 


123,  563 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i' 

Subject     to     declared     value 
excess-profits  tax  and  surtax. 2" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  captial  gain 

over  net  long-term  capital  loss. 25 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.25 

Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  2?. 
Dividends,  foreign  corporations  28_ . . 
Other  receipts  29 


5,  979.  932 
2,  636,  008 


21, 361 
5,231 

560 

9,099 

64,812 

330,  836 

17, 360 

2,910 

14, 642 

21,  769 

22, 047 

680 

110, 340 


Total  compiled  receipts  >8. 


H  9, 237, 587 


Deductions: 

Cost  of  goods  sold  3" 

Cost  of  operations  3» 

Compensition  of  officers 

Rent  paid  on  business  property 

Repairs  'i 

Bad  debts. 

Interest  paid 

Taxes  paid  '2 

Contributions  or  gifts  '3 

Depreciation 

Depletion 

Amortization  '* 

Net  loss,  sales  other  than  capital 

assets.  26 
Other  deductions  35 


4,  913, 140 

1,  501, 190 

3'  342,  598 

181,  592 

118,923 

80,  014 

268, 405 

316,  951 

1,638 

279.  574 

50, 355 

22, 493 

254,  287 

1,716,589 


Total  compiled  deductions. 


38 10, 047,  749 


Compiled  net  loss  (17  less  32) 

Deficit  4  (33  less  7) 

Dividends  paid:  * 

Cash  and  assets  other  than  own 

stock. 8 
Cori'oration's  own  stock 


810, 161 
819,  260 


88,  517 
5,139 


3,824 


645 


433,  764 
91,255 


256 
21 

3 

29 

982 

2,852 

4,389 

339 

2,569 

1,276 

733 

9 

8,302 


61,431 
3,640 


55,  778 
9,815 


4 

70 

579 

442 

5 


133 

1 

2,313 


3 

2 

72 

305 


575 


546,  781 


68, 863 


66, 589 


332, 185 

64, 131 

11,816 

6,555 

7,148 

1,368 

9,401 

17, 998 

151 

30, 129 

37,  561 

2,384 

9,626 

67,  724 


48, 240 

2,408 

770 

497 

1,943 

19 

816 

4,198 

4 

5,012 

4,948 

1,127 

2,438 

7,262 


50,  918 

8,068 

833 

487 

632 

11 

157 

1,283 

3 

1,110 

420 


36 
4,426 


598,  178 


79, 682 


51, 397 
51,427 


7,673 
25 


10,  819 
10, 823 


1,320 
25 


1,795 
1,797 

66 


138, 195 
34, 887 


44 
13 

3 

7 

100 

1,283 

1,417 


133 
60 


102 

7 

1,117 


120, 247 

27,  978 

2,238 

556 

1,683 

411 

1,563 

4,654 

13 

4,715 

2,474 

49 

1,979 

17, 075 


185,  634 


8,256 
8,263 

680 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  Ulso,for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

NO  NET  INCOME* 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— Continued 

Manufacturing 

Crude 
petroloum 
and  natural 
gas  produc- 
tion 

Nonmptal- 
lie  mining 
and  quar- 
rying 

Mining  and 

quarrying 

not  allocable 

Total 
manu- 
facturing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

1.629 

661 

170 

1.5,  575 

1,816 

410 

37 

65 

1 

134,  .524 
32,  984 

75 
2 

(,6) 

14 

737 

608 

2,015 

301 

1,988 

981 

464 

1 

3.543 

42, 231 
9,396 

28 
3 

1,605 
533 

2 

2,  798, 367 
1.56, 312 

939 

184 

6 

109 

1,951 

9,212 

1,358 

425 

3,183 

1,410 

1,000 

43 

22.601 

411,333 
13,  493 

49 
54 

1 

5 

162 

1,059 

1.55 

13 

306 

226 

186 

74, 484 
755 

4 

5,319 
55 

30,  579 
987 

5 

2 
3 

4 

R 

6 

1 

74 

.308 

209 

26 

340 

144 

30 

(15) 

738 

7 

(15) 

2 

1 

7 
89 
25 

5 

25 

40 

1 

3 
18 

35 
103 

1 

(15) 

4 

(15) 

30 

8 
9 

in 

11 

9 
19 

(IS) 

1"?! 

8 

13 

14 

15 

17 

5,846 

353 

39 

118 

16 

178, 237 

53,  527 

2,187 

2, 997, 101 

432,  889 

75,  787 

5,  442 

31, 862 

17 

78, 464 

19,  706 

4,922 

4,266 

637 

771 

5,842 

6,436 

115 

15,  463 

29,198 

961 

4,130 

29,922 

32, 871 

5,646 

2,963 

727 

2,222 

155 

905 

1,  .361 

16 

3,699 

371 

247 

766 

8,533 

1,445 
325 
90 
22 
32 
1 
120 
67 

(15) 

131 
150 

2,331,910 

119,644 

95,  328 

24,  329 

43,  503 

6,077 

19,010 

68,  870 

378 

56,050 

7,170 

17,081 

22, 969 

341,  253 

362, 405 

10, 847 

7,854 

2,263 

4,185 

488 

1,931 

6,000 

39 

5,991 

14 

230 

1,866 

42, 169 

60, 995 
437 

1,823 
663 
602 
153 
395 

2,419 
6 

1,348 

4,674 
22 
167 
45 
18 
31 
32 
69 

(.5) 

30 

26, 919 
947 
587 
159 
156 
310 
2.30 
395 
3 
.506 

(15) 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
?S 

8 
359 

10, 183 

9q 

277 
506 

5 
453 

791 
2,210 

30 
31 

200. 831 

60,482 

3,165- 

3, 153,  571 

-446, 282 

79, 391 

5,  546 

33, 214 

32 

22,  594 
22,608 

5,272 

6,955 
6,957 

306 

(.5) 

978 
978 

29 

156,470 
156,  579 

19, 189 

2,624 

13,  393 
13. 398 

4,215 

(15) 

3,604 
3,604 

535 

104 
104 

22 

1,352 
1,352 

111 

900 

33 
34 

35 

3fi 
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Table  3. — Corporation  returns,^  W44,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions^  compiled  net  ■profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  jprofit^  net  income,  income  tax,  declared  value  excess- 


PART  III.  RETURNS  WITH 
[Money  figures  in 


Number  of  returns '«. 


Receipts: 

Gross  sales  '' 

Gross  receipts  from  operations  •' 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 2" 

Subject  to  surtax  only  2' 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  2« 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 
Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  27_. 

Dividends,  foreign  corporations  28 

Other  receipts  2» 


Total  compiled  receipts  i", 


Deductions: 

Cost  of  goods  sold  30 

Cost  of  operations  s" 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3i 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts'' 

Depreciation 

Depletion. --- 

Amortization  3* 

Net   loss,   sales  other  than  capital 

assets. 26 
Other  deductions  35 


Total  compiled  deductions. 


Compiled  net  loss  (17  less  32) 

Deficit  *  (3:{  loss  7) 

Dividends  paid:  * 

Cash  and  assets  other  than 
stock.' 

Corporation's  own  stock. 


Major  industrial  groups ' — Continued 


Manufacturing — Continued 


Textile- 
mill 
products, 
except 
cotton 


374 


65,  724 
3,812 


(") 


6 

29 

158 

1 

3 

29 

34 

39 


421 


70, 297 


55, 120 

2,827 

2,783 

609 

1,244 

71 

453 

1,350 

9 

1,222 


70 
1,703 

6,637 


74, 098 


3,801 
3.807 

496 

553 


Apparel 

and 

products 

made  from 

fabrics 


1,079 


96, 654 
12,  727 


(16) 
(15) 

1 

13 
64 
3 

8 

16 

56 

1 


268 


109, 817 


80, 679 

9,599 

6,092 

1,783 

315 

199 

588 

1,494 

13 

559 


5 
215 


11,867 


113,410 


3,592 
3,593 


142 
14 


Leather 

and 
products 


41,409 
1,005 


(15) 


(15) 


(15) 


263 


42,719 


36, 334 

720 

1,716 

399 

208 

17 

150 

537 

2 

249 


3,525 


43, 880 


1,161 
1,162 


56 


Rubber 
products 


63 


9,688 
119 


(15) 


(15) 


9,875 


7,604 

8 

446 

69 

165 

5 

39 

146 


(15) 


206 


448 
1,579 


10,  714 


839 
839 


761 


Lumber 

and 
timber 

basic 
products 


731 


123, 288 
5,953 


(15) 


7 

224 

448 

151 

59 

617 

278 
74 


132, 699 


107, 303 
4,427 
3,918 

542 
1,132 

326 
1,130 
2,458 
17 
4,112 
2,540 

116 
1,266 

12, 868 


142, 155 


9,456 
9,463 

1,196 

(») 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  incoine:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 


NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing 

—Continued 

Furniture 

Nonferrous 

and 

Paper  and 

Printing  and 

Chemicals 

Petroleum 

Stone,  clay, 

Iron,  steel. 

metals 

finished 

allied 

publishing 

and  allied 

and  coal 

and  glass 

and 

and 

lumber 

products 

industries 

products 

products 

products 

products 

their 

products 

products 

817 

202 

2,065 

1,636 

114 

983 

1,065 

424 

1 

93,  555 

59,  995 

71, 912 

152, 445 

190,  861 

150, 617 

530,  495 

74, 168 

2 

1,561 

304 

16,  876 

2,668 

2,731 

3,782 

4,865 

2,017 

3 

28 

28 

19 

14 

103 

210 

223 

18 

4 

5 

10 

2 

10 

1 

33 

50 

2 

5 

(15) 

(15) 

(15) 

(IS) 

1 

1 

(15) 

(\ 

1 

5 

2 

5 

2 

9 

33 

1 

7 

53 

77 

48 

76 

406 

231 

263 

17 

8 

401 

153 

683 

285 

1,021 

943 

1,607 

175 

9 

11 

11 

196 

59 

29 

40 

235 

64 

10 

3 

4 

23 

(16) 

17 

12 

30 

6 

11 

67 

12 

14 

248 

367 

304 

582 

14 

12 

54 

8 

50 

45 

46 

119 

98 

24 

13 

97 

16 

26 

13 

11 

157 

157 

16 

14 

4 

33 

1 

(15) 

(15) 

2,842 

(15) 

11 

703 

228 

960 

873 

756 

1,636 

949 

16 

96, 542 

60, 885 

90, 812 

156,  741 

196,  350 

158, 096 

541, 483 

77, 470 

17 

77, 657 

47, 377 

48,  768 

127, 632 

143,  283 

119,  330 

451,182 

62, 294 

18 

1,126 

192 

9,710 

1,512 

1,445 

2,  462 

2,836 

1,499 

19 

5,050 

1,634 

6,739 

6,120 

1,091 

6,573 

11,889 

3,361 

20 

995 

364 

2,038 

1,241 

1,661 

1,051 

3,497 

534 

?1 

924 

1,377 

475 

1,564 

3,554 

5,235 

12,  664 

933 

?.?. 

245 

144 

1,158 

303 

81 

243 

968 

135 

23 

486 

531 

714 

870 

1,106 

1,731 

3,614 

386 

24 

1,758 

997 

1,623 

2,055 

18,  236 

4,402 

10,  936 

1,243 

25 

15 

15 

20 

19 

2 

23 

42 

8 

26 

1,571 

1,389 

1,773 

2,667 

4,365 

8,558 

9,600 

1,235 

27 

17 

170 

4 

10 

740 

192 

3,132 

271 

28 

67 

73 

5 

942 

2,230 

74 

8,388 

839 

29 

623 

1,793 

639 

1,180 

526 

970 

6,722 

130 

30 

11, 269 

8,090 

23, 418 

21,  487 

20, 975 

21, 489 

45, 244 

8,391 

31 

101,803 

64,146 

97, 085 

167, 600 

199, 296 

172, 334 

570,  714 

81, 258 

32 

5,261 

3,261 

6,273 

10,859 

2,946 

14, 238 

29. 231 

3,788 

33 

5, 262 

3,266 

6,275 

10,  864 

2,948 

14, 247 

29,  264 

3,789 

34 

726 

137 

565 

398 

3, 576 

1,554 

1,638 

386 

35 

14 

1,000 

28 

3 

2 

2 

36 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PART  III.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing — Continued 


Electrical 
machin- 
ery and 
equip- 
ment 


Machinery, 
except 
transpor- 
tation 
equipment 
and  elec- 
trical 


Automo- 
biles and 

equip- 
ment, ex- 
cept elec- 
trical 


Transpor- 
tation 
equip- 
ment, 
except 
automo- 
biles 


Other 
manufac- 
turing 


Number  of  returns  '8. 


323 


1,147 


Receipts: 

Gross  sales  '^ 

Gross  receipts  from  operations  '« 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

Wholly  taxable  i' 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  3' 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 2* 
Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  27.. 

Dividends,  foreign  corporations  28 

Other  receipts  29 


73, 384 
809 


Total  compiled  receipts  i". 


Deductions: 

Cost  of  goods  sold  3« 

Cost  of  operations  30 

Corripensation  of  offlcers 

Rent  paid  on  business  property 

Repairs  31 

Bad  debts 

Interest  paid 

Taxes  paid  32__ 

Contributions  or  gifts  33 

I^epreciat  ion 

Depletion 

A  mort ization  34 

Net   loss,   sales  other  than   capital 

assets.  29 
Other  deductions  35 


Total  compiled  deductions. 


Cotiipilcil  net  loss  (17  less  32) 

Deficit  1  nn  less  7) 

Dividends  paid:  8 

Cash  and  assets  other  than  own  stock « 
Corporation's  own  stock 


490 


205,  515 
4,633 


148 

442 

242 

41 


111 

4 

1,553 


10, 551 
230 


168, 579 
72,811 


(15) 


72, 555 
2,623 


(15) 


IS 


77 


(15) 

92 

470 

1 

32 

333 

14 

21 

(15) 

1,681 


(15) 
(15) 


(15) 


22 
238 
-10 


(15) 


486 


74, 919 


213,115 


10, 880 


244, 050 


76, 026 


58, 355 

407 

2,880 

748 

1,233 

88 

402 

1,219 

2 

1,077 

61 

947 

170 

11,348 


168, 709 

2,858 

11,245 

1,705 

1,941 

465 

1,527 

3,884 

48 

3,872 

(15) 

1,302 
1,499 

29, 327 


8,447 

184 

557 

123 

80 

21 

65 

233 

2 

173 


17 
231 


1,375 


151,287 

62, 969 

3,228 

1,649 

3, 550 

146 

1,649 

4,215 

27 

2,800 

2 

1,473 

219 

21,393 


78, 936 


11,508 


254,  608 


4,017 
4,029 


467 


15,266 
15,275 


598 
51 


628 
628 


(16) 


10, 558 
10, 558 


701 
45 


56,711 

1,727 

4,878 

1,204 

694 

317 

422 

1,579 

17 

1,153 

1 

156 

112 

13, 631 


82,  601 


6,575 
6,575 


132 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  retxirns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

NO  NET  INCOME  <— Continued 

thousands  of  dollars] 


Major  industrial  groups  ' — Continued 

Manufac- 
turing—Con. 

Public  utilities 

Trade 

Wholesale 

Manufac- 
turing not 
allocable 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Other 
public 
utilities 

Total 
trade 

Total 

Commis- 

wholesale 

sion 

merchants 

763 

6,175 

4,042 

1,261 

872 

24, 197 

6.563 

1,420 

1 

85,  257 

18,  806 

15,384 

384 

3,038 

2,  423,  291 

1, 233, 625 

70, 713 

2 

1,496 

808,  633 

661,644 

29,429 

117,560 

188, 464 

110, 160 

49,  594 

3 

25 

474 

340 

2 

132 

552 

343 

23 

4 

1 

66 

34 

(IS) 

32 

44 

16 

1 

5 

1 
6,  948 

1 

118 

6,518 

(15) 

(15) 

74 
400 

19 
42 

1,487 

15 
22 
720 

6 

13 
23 

(15) 

167 

7 

30 

8 

747 

14,  183 

13, 322 

585 

276 

6.  393 

1,971 

284 

9 

83 

83 

24 

10 

49 

259 

1.39 

20 

10 

149 

152 

150 

(15) 

2 

330 

143 

14 

11 

32 

1,029 

969 

5 

56 

758 

319 

33 

12 

44 

1,011 

981 

1 

29 

1,068 

391 

30 

13 

12 

3,521 

265 

(15) 

3,255 

808 

408 

39 

14 

6 
7,035 

1 
6,046 

5 
462 

10 
25,302- 

9 
11,790 

2,' 638' 

15 

463 

526 

16 

88,  346 

862, 140 

705,  799 

30,  973 

125, 368 

2, 648,  827 

1, 360,  070 

123,  556 

17 

68,  845 

11,  544 

10, 137 

43 

1,365 

2, 009, 596 

1,112,149 

66,  016 

18 

884 

564,  047 

477,  345 

20,  433 

66,  269 

133,  507 

77,  558 

33,  .386 

19 

4,696 

19, 133 

17,  245 

582 

1,.305 

88, 155 

34,  712 

6,745 

20 

986 

32, 066 

30,  273 

1,486 

307 

41,  789 

7,879 

1,299 

21 

1,254 

6,508 

5.480 

755 

273 

10, 370 

2,925 

109 

22 

163 

12,  405 

2,171 

844 

9,389 

6,996 

2,853 

350 

23 

559 

52,  735 

41 ,  029 

908 

10,  798 

8,730 

3, 622 

356 

24 

1,623 

46,977 

37,  489 

915 

8,572 

28, 161 

8,976 

680 

25 

47 

79 

58 

5 

15 

305 

121 

34 

26 

1,594 

43,  030 

30,  575 

1,773 

10,  682 

21, 160 

6,602 

401 

27 

15 

607 

17 

(15) 

590 

1,760 

1,698 

6 

28 

137 

2,409 

813 

(15) 

1,596 

190 

108 

(15) 

?9 

1,484 

48.  540 

32, 965 

67 

15,  508 

6,140 

2,157 

199 

30 

12,  325 

158,  761 

135,  632 

5,259 

17,870 

357, 462 

125,  472 

16, 879 

31 

94, 611 

998, 840 

821,  229 

33, 072 

144,  539  . 

2,  714, 322 

1,  386, 831 

126. 461 

32 

6,265 

136,  700 

115.431 

2,099 

19, 171 

65, 495 

26,  761 

2.905 

33 

6,278 

136,  892 

115,  549 

2,099 

19,  244 

65,  537 

26,  783 

2,905 

34 

767 

7,704 

1,269 

23 

6,412 

6,249 

4,417 

1,714 

^a 

3 

92 

17 

75 

416 

164 

36 

786850—49- 
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Table  3. — Corporation  returns,'^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PART  III.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  ' — Continued 


Trade — Continued 


Whole- 
sale— Con, 


Other 
whole- 
salers 


Retail 


Total 
retail 


General 
merchan- 
dise 


Food  stores, 

including 

market 

milk 

dealers 


Package 
liquor 
stores 


Number  of  returns 


Receipts: 

Gross  sales  i' 

Gross  receipts  from  operations  is 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest . 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

Over  net  short-term  capital  loss. 25 
Net  gain,  sales  other  than  capital 

assets.2« 
Dividends,  domestic  corporations  27_ . 

Dividends,  foreign  corporations  28 

Other  receipts  -> •- 


Total  compiled  receipts ' 


Deduclions: 

Cost  of  goods  sold  30 

Cost  of  operations  3o 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3' 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation  _ 

Depletion 

Amortization  ^K. 

Net  loss,  sales    other    than    capital 

assets. 26 
Other  deductions  35 


Total  compiled  deductions- 


Compiled  net  loss  (17  less  32)... 

Deficit  *  (33  less  7). 

Dividends  paid:  * 

Cash  and  assets  other  than  own  stock  f 
Corporation '  s  own  stock 


5,143 


14,181 


1,162,912 
60, 566 


320 
15 

15 

22 

553 

1,687 

110 

130 

286 


369 

9 

9,151 


906, 421 
63,  548 


163 
27 

3 

6 

536 

3,369 

67 

143 

262 

471 

239 

(15) 

11,061 


34, 234 
978 


166,  244 
10,713 


(15) 


21 
174 
22 

7 


(15) 


16 
371 

7 


370 


744 


1,236,514 


986, 318 


35, 848 


178, 196 


1,046,133 

44, 172 

27, 966 

6,579 

2,816 

2,503 

3,266 

8,296 

87 

6,201 

1,691 

108 

1,958 

108,  593 


665, 232 

45, 526 

42, 239 

30, 148 

5, 873 

2,914 

4,008 

15,635 

151 

10,  733 

44 

81 

3,488 

188, 570 


27, 433 
691 
1,331 
690 
119 
294 
143 
494 


(15) 


298 


307 
5.309 


1,260,370 


1,014,643 


37, 116 


23, 856 
23, 878 


2,  703 
164 


28, 325 
28, 331 


1,329 
179 


1,268 
1,269 


138, 097 

8,952 

4,001 

2,729 

847 

270 

286 

1,239 

24 

1,490 

1 

2 

452 

22, 345 


180,  736 


2,540 
2,540 


13,813 
1,711 


(15) 


12 


15,561 


11,591 

1,483 

828 

268 

37 

9 

29 

324 

3 

64 


5 
1,266 


15, 905 


344 
344 


16 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

NO  NET  INCOME  <— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Trade— Continued 

Retail— Continued 

Drug 

stores 

Apparel 
and  acces- 
sories 

Furniture 
and  house 
furnishings 

Eating 
and  drink- 
ing places 

Auto- 
motive 
dealers 

Filling 
stations 

Hardware 

Building 

materials, 

fuel,  and 

ice 

822 

1,267 

804 

3,353 

1,397 

664 

269 

1,347 

1 

39, 877 
1,248 

1 

(15) 

72,313 
2,346 

4 

(15) 

40,  818 
1,357 

15 

8 

194, 090 
29, 102 

21 
6 

(16) 

1 

33 

978 

20 

36 

48 

103 

8 

72, 155 
4,068 

15 
1 

3 

(15) 

90 

263 

5 

10 

18 

52 

13 

35,  792 
1,586 

11 

8,119 
127 

2 

100,  781 
5,746 

20 
5 

(15) 

1 

119 

630 

6 

21 

52 

106 

160 

(15) 

1,202 

2 
3 

4 

5- 

f; 

(15) 

9 

100 

1 

1 

5 

11 

(16) 

4 

72 
175 

7 

26 

92 

2 

1 

11 

15 
3 

(15) 

972 

13 

238 

2 

2 

19 

12 

3 

(15) 

285 

3 
21 

8 
9 
10 

29 
26 
21 
10 

11 

6 
5 

(15) 

12 
13 

14 

1") 

266 

3,429 

1,451 

723 

66 

16 

41,  520 

75,  785 

45,  963 

225, 898 

77,  416 

37,  963 

8,348 

108, 849 

17 

30, 149 

949 

2,126 

1,679 

112 

33 

115 

511 

8 

342 

1 

1 

26 

6,262 

48, 390 

1,491 

3,869 

5,019 

227 

231 

247 

1,106 

6 

528 

(15) 

3 

556 

16,  617 

23, 783 

606 

3,291 

2,027 

159 

578 

537 

705 

7 

339 

8 

1 

588 

15,463 

113,372 

19,724 

9,561 

10,  367 

2,504 

126 

912 

6,691 

41 

3,657 

4 

2 

278 

66,  472 

55,183 

2,808 

4,815 

2,059 

368 

249, 

436 

986 

16 

710 

6 

7 

227 

11,872 

27,519 

1,047 

1,336 

1,146 

191 

73 

156 

713 

3 

710 

4 

(15) 

104 
6,142 

6,270 

68 

625 

261 

18 

36 

27 

111 

2 

54 

78,  485 

4,847 

4,892 

1,047 

826 

634 

614 

1,529 

18 

1,467 

12 

64 

530 

17, 504 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

9() 

52 
1,143 

30 
31 

42, 314 

78,  290 

48, 092 

233,613 

79,  743 

39, 143               8,  667 

112,  470 

32 

794 
794 

7 

2,505 
2,505 

263 

2,128 
2,132 

98 
165 

7,714 
7,715 

41 
4 

2,327 
2,327 

154 
5 

1,180 
1,180 

50 

319 
319 

22 

3,620 
3,622 

142 

33 
34 

35 

1 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  conipiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  III.  RETURNS  WITH 
[Money  figures  in 


Number  of  returns  '«. 


Receipts: 

Gross  sales  i". .  — 

Gross  receipts  from  operations  i8 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i' 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.  ■" 

Subject  to  surtax  only  ^i 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.  2« 
Excess  of  net  long-term  -capital  gain 

over  net  short-term  capital  loss.  25 
Net  gain,  sales  other  than  capital 

assets. 28 
Dividends,  domestic  corporations  ".. 

Dividends,  foreign  corporations  28 

Other  receipts  29 


Total  compiled  receipts 


Deductions: 

Cost  of  goods  sold  ■'" 

Cost  of  operations  ^o 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3i,_ 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation 

Depletion 

Amort ization  3* 

Net   loss,   sales   other   than  capital 

assets. 2« 
Other  deductions'*. __. 


Total  compiled  deductions. 


Compiled  net  loss  (17  less  32).. 

Deficit  <  (.3:5  less  7) 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock ' 
Corporation's  own  stock 


Major  industrial  groups  ' — Continued 


Trade— Continued 


Retail— Continued 


Other 
retail 
trade 


1,230 


67,  708 
2,679 


(15) 
(15) 


(15) 


106 
157 

5 
37 
52 

9 


53, 974 

1,678 

3.719 

1,887 

211 

221 

290 

723 


(15) 


533 


287 
10,  470 


74,  002 


2,  295 
2,295 


168 


Retail 
trade  not 
allocable 


60,  478 
1,887 


Trade  not 
allocable 


3,453 


26 

167 

2 

24 

6 

16 

13 


601 


63,263 


50,  985 

1,183 

1,845 

971 

254 

160 

218 

602 

5 

542 

7 

(15) 

76 
7,704 


64,  553 


1,289 
1,289 


142 
3 


283,245 
14,756 


46 
1 

(15) 

13 

231 

1,053 

.53 

44 

177 

207 

161 

1 

2,451 


302, 439 


232.  215 

10.423 

11,  204 

3,761 

1,572 

1.230 

1.100 

3.550 

33 

3,825 

19 

1 

495 

43,  420 


312,  848 


10,  409 
10,  422 


502 
73 


Service 


Total 
service 


12,  614 


112, 948 
438,  763 


141 
59 

3 

9 

566 

12,  413 

1,598 

165 


639 

248 

226 

15, 174 


683,  536 


68,  082 

249,  092 

37,  750 

34.  053 

9,884 

2.930 

10.  017 

18, 318 

142 

21,  277 

39 

100 

8,981 

169,  633 


630,  296 


46.  760 
46,  770 


1,927 
128 


Hotels 

and 

other 

lodging 

places 


27,523 
60.  371 


(15) 
(15) 

84 

5,514 

10 

2 

24 

100 
5 


1,356 


94,  999 


16, 019 

25,  984 

2,442 

6,876 

3,928 

1,392 

5,229 

5,082 

21 

5,997 

1 

32 

4,480 

27,  708 


10.  192 
10, 192 


334 


For  footnotes,  seo  pp.  336-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  N'et  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 


NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Service— Continued 

Personal 
service 

Business 
service 

Automotive 

repair 

services 

and 
garages 

Miscella- 
neous 
repair 

services, 
hand 
trades 

Motion 
pictures 

Amuse- 
ment, 
except 
motion 
pictures 

Other 

service, 

including 

schools 

Service  not 
allocable 

2,308 

2,453 

1,156 

476 

829 

1,959 

2,133 

57 

1 

31,412 
87, 951 

8 
2 

1 
1 
66 
291 
1 
5 

47 

55 

4 

(15) 

609 

7,779 
82, 665 

33 
50 

(15) 

3 

101 
1,716 
1,381 

58 

98 

155 

53 

2 

1,891 

17, 194 
19, 224 

17 

(16) 

11,026 
6,547 

(15) 

2,326 
68, 380 

6 

(15) 
(15) 

9,769 
48, 153 

30 
1 

1 
1 

64 

1,212 

33 

18 

40 

39 

69 

1 

1,610 

5,569 
61,  542 

35 
4 

(15) 

4 
83 
631 
101 
30 

256 

207 

74 

1 

2,220 

350 
3,929 

3 

2 
3 

4 

5 

(15) 

10 

1,605 

33 

11 

24 

42 

2 

7 

2 

57 
2 

(15) 

7 
8 

152 

1,377 

37 

40 

88 

30 

41 

221 

6,810 

4 
10 

8 

9 

10 

(15)           • 

1 

5 

(15) 

11 

12 
13 
14 

15 

575 

96 

7 

16 

120,451 

95, 985 

38, 737 

17,746 

79,  509 

61, 043 

70,  756 

4,310 

17 

18, 784 

55, 130 

8,244 

4,541 

1,907 

365 

637 

3,065 

32 

3,393 

4 

3 

542 

28, 810 

5,076 

54, 134 

8,399 

2,517 

741 

329 

536 

'''% 

2,671 

8 

18 

1,263 

25,692 

10,604 

10,030 

2,575 

5,098 

544 

125 

562 

1,405 

8 

1,637 

4 

7,470 

5,047 

1,770 

377 

100 

38 

109 

378 

3 

319 

7 

(15) 

93 
3,513 

1,484 

36,  647 

3,269 

7,034 

776 

54 

1,679 

2,042 

15 

1,693 

3 

3 

644 

29, 068 

5,108 

28,  789 

3,434 

4,008 

1,106 

284 

808 

2,825 

23 

3,366 

1 

2 

1,322 

18,890 

3,337 

32,  665 

7,178 

3,308 

771 

322 

462 

1,709 

18 

2,161 

10 

41 

259 

25, 445 

201 
667 
438 
293 

U 

21 
4 

89 
2 

39 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
''8 

?9 

376 

7,820 

1 
2,688 

30 
31 

125,457 

103, 128 

40,  778 

19,  225 

84,412 

69, 966 

77, 686 

4,453 

32 

5,006 
5,007 

154 
1 

7,142 
7,146 

301 
35 

2,041 
2,041 

86 
5 

1,480 
1,480 

4 
66 

4,903 
4,903 

170 

8,924 
8,924 

269 
12 

6,930 
6,935 

575 
9 

142 
142 

34 

33 
34 

35 
3fi 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjtisted  excess  profits  net  income,  income  tax,  declared  value  excess- 


PAET  III.  RETURNS  WITH 
[Money  figures  in 


Number  of  returns ''. 


(less 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  i' 

Interest    on    Government    obligations 
amort izable  bond  premium): 

Wholly  taxable  i' 

Subject  to  declared  value  excess-profits 
tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt " 

Other  interest 

Rents  23 

Royalties  2< 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital  assets  29 

Dividends,  domestic  corporations  27 

Dividends,  foreign  corporations  28 

Other  receipts  28.. 


Total  compiled  receipts  w. 


Deductions: 

Cost  of  goods  sold  '» 

Cost  of  operations  " 

Compensation  of  ofiBcers 

Rent  paid  on  business  property 

Repairs  3' 

Bad  debts.-- 

Interest  paid 

Taxes  paid  S2 

Contributions  or  gifts  33 .,. 

Depreciation 

Depletion 

Amortization  '< 

Net  loss,  sales  other  than  capital  assets  28. 
Other  deductions  35 


Total  compiled  deductions. 


Major  industrial  groups ' — Continued 


Finance,  insurance,  real  estate,  and  lessors  of 
real  property 


Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 


7,095 
552, 668 


18, 629 

4,828 

526 

8,641 

51,820 

280, 669 

8,976 

1,177 

4,371 

15,029 

15, 108 

377 

22,  247 


i<  992, 161 


5,200 

23,244 

37  55, 169 

37,  657 

34,  795 

48.452 

161,991 

126,091 

489 

92.  994 

2,734 

241 

147,  038 

552,  236 


Compiled  net  lo.ss  (17  less  32) 

Deficit  *  (33  less  7) 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock  '. 

Corporation's  own  stock _ 


38 1,  288, 330 


296. 169 
304, 810 


40, 638 
1,627 


Finance 


Total 
finance 


8,339 


213 

28,  502 


15,  594 
2,164 

141 

7,035 

39,310 

9.686 

3.371 

531 

1.840 

4,284 

7,178 

261 

7,902 


128, 012 


280 

3,588 

17,  505 

3,335 

1,552 

37, 031 

40, 100 

8,496 

110 

5,785 

419 

1 

28,  851 

63,  697 


210, 750 


82,  738 

89,  774 


20,095 


Banks  and 
trust  com- 
panies 


1,241 


13,  790 


13,  945 
2,078 

122 

5,546 

22,905 

5,070 

149 

299 

878 

152 

1,117 

3 

3,002 


69, 055 


141 

7,843 

1,496 

616 

13,  338 

12,742 

3,712 

63 

2,191 

31 


13, 168 
28,492 


83,833 


14,  778 
20,324 

5,920 
414 


Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 


1,609 


2,223 


28 
1 

(16) 

25 

2,318 

682 

22 

21 

94 

66 
12 


559 


6,050 


406 

1, 065 

150 

89 

1,046 

1.990 

839 

4 

178 

1 

(15) 

2,836 
3,447 


12, 050 


6,001 
6,025 


436 
20 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  ivith  no  net  income:  Number  of  leturns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 

NO  NET  INCOME  <— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property— Continued 

Finance— Continued 

Insurance  carriers, 
agents,  etc. 

Other  in- 

Security 

Short-term 

credit 

agencies, 

except 

banks 

Investment 
trusts  and 
investment 

companies" 

vestment 
companies 
including 
holding 
com- 
panies '2  13 

and  com- 
modity 

exchange 
brokers 

and 
dealers 

Other 

finance 

companies 

Finance 

not 
allocable 

Total  in- 
surance 
carriers, 
agents,  etc. 

Insurance 
carriers 

998 

889 

569 

340 

686 

2,007 

2,178 

327 

1 

161 
359 

411 

52 
1,033 

32 

9 

5,501 
51 

4,552 
745 

1,043 
279 

273, 537 
1,954 

241,930 
1,940 

3 

104 

4 

1 

17 

34 

1 

6 

26 

2,176 

2,171 

(18) 

3 

5 

(16) 

3 

6 

363 

362 

(. 

1 

287 

26 

984 

15 

152 

1,461 

1,460 

7 

3,946 

797 

3,410 

1,171 

2,115 

2,649 

3,993 

3,934 

i 

154 

26 

754 

117 

2,730 

154 

1,955 

1,833 

I 

5 

604 

236 

23 

2,315 

17 

16 

(15) 

11 

17 

54 

72 

32 

4 

31 

197 

189 

11 

18 

195 

309 

161 

66 

120 

1,032 

973 

15 

31 

163 

229 

3,428 

47 

169 

55 

50 

ir 

44 

2,052 

2,978 

292 

609 

75 

6,119 

6,092 

1' 

72 
195 

186 
1,786 

(15) 

324 

(16) 

924 

105 
3,258 

104 
1,237 

1,' 

614 

498 

le 

10, 384 

4,570 

10, 954 

11, 830 

9,951 

6,218 

14  296,  220 

14  262,  277 

1- 

227 

23 

1,261 

62 
387 
895 

^f 

1,968 
2,083 

314 
2,322 

350 
1,244 

7,307 
37  9, 306 

210 
"  1,  035 

It 

793 

2( 

457 

79 

140 

547 

157 

308 

3,123 

1,655 

2 

25 

21 

113 

227 

402 

69 

476 

381 

22 

1,413 

2,958 

3,582 

389 

9,272 

5,033 

750 

446 

Z 

1,157 

3,894 

12,  799 

920 

3,217 

3,382 

663 

382 

2 

349 

434 

1,388 

535 

576 

661 

9,220 

8,642 

2. 

4 

2 

31 

2 

(16) 

4 

35 

21 

21 

104 

132 

573 

268 

1,872 

467 

869 

637 

2- 

273 

20 

1 

90 

2 

4 

1 

?i 

1 
221 

?t 

633 

1,781 

202 

7,263 

2,749 

6,738 

5,705 

3( 

4,740 

2,869 

7,216 

6,967 

6,013 

4,952 

281, 890 

264, 337 

3 

12,  520 

12, 088 

29, 155 

12,  695 

29, 196 

19,  212 

38  319, 380 

38  283,  451 

3i 

2, 137 

7,518 

18,  201 

865 

19,  245 

13, 994 

23, 160 

21, 175 

3C 

2,137 

7,805 

18,  227 

1,849 

19,  260 

14. 146 

24,621 

22, 635 

■M 

362 

1,994 

1,741 

110 

3,945 

5,586 

6,016 

5,934 

3. 

16 

17 

354 

7 

467 

465 

3( 
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Table  3. — Corporation  returns,^  1944,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 

PART  III.  RETURNS  "WITH 

[Money  figures  in 


Major  industrial  groups  ' — Continued 


Finance,  insurance,  real  estate,  etc. — Con. 


Insurance 

carriers, 

etc. — Con. 


Insurance 

agents, 
brokers,  etc. 


Real  estate, 
including 
lessors  of 
buildings 


Lessors  of 
real  prop- 
erty, except 
buildings 


Number  of  returns  '8- 


Receipts: 

Gross  sales  i' 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations  Gess  amortizable 
bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess-profits  tax  and 
surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  2< 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss. 25 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss.25 

Net  gain,  sales  other  than  capital  assets  26 

Dividends,  domestic  corporations  2? 

Dividends,  foreign  corporations  28 

Other  receipts  29 


Total  compDed  receipts  '". 


Deductions: 

Cost  of  goods  sold  3" 

Cost  of  operations  20 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3' 

Bad  debts.. _ 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation 

Depletion. 

Amortization  3* 

Net  loss,  sales  other  than  capital  assets  26. 
Other  deductions  35 


Total  compiled  deductions- 


Compiled  net  loss  (17  less  32) 

Deficit  <  m  less  7) 

Dividends  paid:  « 

Cash  and  assets  other  than  own  stock  '. 

Corporation's  own  stock... 


31, 607 


(15) 


1 
59 
122 

16 


60 

4 

27 

1 

2,021 


33,944 


7,097 

8,270 

1,468 

95 

304 

281 

579 

14 

232 

3 


33 
17,  553 


35,929 


1,985 
1,986 


37,  414 


6,560 
250,  629 


1,055 
482 

21 

138 

8,243 

241,709 

439 

416 

1,338 

10,  210 

1,724 

11 

10,  450 


533, 423 


4,544 

12,  349 

27,215 

30,  009 

32,  402 

9,815 

99,  222 

103,  225 

332 

83,  683 

152 

240 

95,  290 

197, 913 


696, 390 


162, 967 
163, 105 


13,  254 
252 


3,111 


322 


27 

7 

2 

6 

274 

27,319 

5,150 

33 

161 


(15) 


480 

87 


638 


34,  505 


376 


1,144 

1,190 

364 

855 

22, 007 

5,149 

12 

2,658 

2,159 

(15) 

17, 159 
8,737 


61,809 


27, 303 
27, 310 


1,273 
80 


For  footnotes,  see  pp.  335-337. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating 
profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Con. 


NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  o — Continued 

Agriculture,  forestry,  and  fishery 

Nature  of  busi- 

Construction 

Total  agricul- 
ture, forestry, 
and  fishery 

Agriculture 
and  services 

Forestry 

Fishery 

ness  not  allo- 
cable 

4,354 

2,505 

2,227 

163 

115 

3,277 

1 

99,  552 

78,  371 

73,  406 

1,557 

3,408 

7,737 

2 

369,  454 

22,  546 

18,  745 

1,872 

1,930 

7,913 

3 

310 

36 

35 

1 

(15) 

22 

4 

26 
1 

3 

(15) 

3 

(15) 

1 

(15) 

"i 

fi 

67 

458 

7 
324 

7 
299 

2 
276 

7 

24 

(15) 

8 

2,491 

2,038 

1,945 

91 

2 

585 

9 

45 
158 

552 
154 

530 
132 

22 
12 

100 
11 

U 

10 

11 

1,796 

317 

303 

10 

4 

33 

12 

867 

334 

242 

90 

2 

136 

13 

185 

291 

290 

1 

(15) 

152 

14 

1 
6,575 

4 
2,057 

4 
1,837 

5 
1,049 

n 

103 

117 

16 

481, 986 

107,  035 

97,  779 

3,783 

5,473 

18, 021 

17 

80, 147 

68, 161 

63,607 

1,396 

3,157 

6,316 

18 

330,  931 

14. 154 

11,  692 

1,260 

1,202 

2,441 

If 

28,  449 

3,796 

3,502 

114 

180 

3,002 

2r 

3,148 

1,409 

1.337 

37 

34 

587 

21 

4,446 

1,948 

1,746 

21 

181 

321 

?.? 

1,054 

318 

292 

16 

11 

413 

?-3 

2,  263 

2,937 

2,699 

206 

32 

1,322 

24 

6,  945 

2,740 

2,455 

207 

78 

850 

25 

69 

13 

12 

(15) 

1 

13 

26 

10,015 

3,929 

3,671 

94 

164 

990 

27 

44 

63 

2,968 

384 
23 

4.528 

47 

23 

3,677 

337 

57 

2 

3.498 

'>H 

?9 

847 

4 

30 

44, 982 

17,  220 

15,  603 

712 

904 

7,317 

31 

515, 523 

121,  558 

110,  .363 

5,247 

5,948 

27, 130 

32 

33,  538 

14,  523 

12,  584 

1,464 

475 

9.109 

33 

33,  604 

14,  530 

12,  591 

1,464 

475 

9,111 

34 

1,848 

1,518 

491 

1,024 

3 

1,773 

35 

134 

93 

36 
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ooo3ca»oooco— 'Tf— i 
b-oooiooor^or--'— it^ 


oooot^coos^oo-— 'r^r-H 


■*  00  r^  lo  M 


OiOOOCDOOCOOOOtNCD 

iMi— icOuOf-nr^Tt^OO'-i 

t^ocno'^^r^'^osco 


^COtMOO'MOOiO'^Ci 

i^-co      en  (M  CO  CO  lO  i-t  ,-1 


:^i 


ss 


^i 


t^c^a>ooo^cO'<?<'?foo 
ooo-^'^ooaj'30^'*co 

Olr^COC^OlOOOOtOfN 


•^■^OOlOCOCOCOrt^OO 

1--1— <oocooaOh-rfOO 

iM  Tt<         '^  00  00  ^  LO  rH  C^ 


CDh-COiOOOO-'^lMfM 
OOCOCOiOt^OO^-^OO 
OOOCOC^^^T-iCOi-H^ 


CRTPOOClOOiOCOCOCSICft 
■^  CO        O  CO  O  l>- CO  iC  CO 


oo(N'<j^cDoor^i^oas'0 
co-hc>4oococo  —  rococo 

■^^^C^^WcDCO-^Cq 

lo  oT  rC  ^^  of  CO  (m"  CD  -^^  oi" 
ioc^t^cooooco»ooi^ 

COCD^r^(M050"<*'XO 


'^COCOcOOil^CTi'^cDOO 

o^oocDoorjHot^as'-H 
(M-<*<oicoooo":>cooO'^ 


OOCO         CO -^  O  OO '-H  TtH  o 


lOtD-^c^cS'^ooiCt'o: 

o  tp'oio --H  oTto  OCO  t^  I  ^ 

CO  OS  C^  OS  Ol  O  CD  Oi  !>•  CO  I  O 


t^  OO  CO  t-^  OS  >— '  lO  Tt<  CO 

CO  -^  CO  OS  O  ^  CO  h- 00 

*-t  '-t  CO  lO  b- -^  CO  CO  to 

r-T  ^-^a^co  co'io-c^c^f  i>r 

»-<  '^tOC^IC^CO    .-H  OS 


OOOiCiOCOiOOi— i 

Tf*o(>)ooiMoor^os 
oOTt^c^r^.— 'coc^o 


ooicor^oosi>-co 

COTfOOTPOScO^'-H 


Os^cDl:^u:)Ot^<N 
C^t^CO-— '.--COiOiO 

oicoosco-^cot^-r^ 
CO  oTco  c4"i>r      10.-7 


00    CO  00  O  OS  OS  OS  (N  !N 
■*    lO  OOO  r^  OS  O  tM  (M 

05    CO  CO  00  OS  ^  CO  OO  o 


t^       C*f  O  trTiO  (N  o  *C  lo" 
CO        CO  Tj<  lO  ■<**  lO  CO  ^  i-^ 


t^C0Tj<C0C0»O.-(h- 
t^COCO(N(M(NCOCO 
OOiOOOOO'^J^CO 


oo-^oco(Nroooos 
■^  coco  C^iO       — (  o 


--<00»O'tJ<C^Tf(MCC 
OiOOcOiMOsOS^ 
(NO"— it^COCOO'— < 

cooc^coc^oTco^-T 
■^t^ooiocci-^oic^ 

COtPOO-^OCOCO--" 


COOSC^CO'— 'iOCOiC 
(NCOO^COOOt^cO 
lOO'-H'^CN^OO'* 

os'  o"  o  '^  id  CO  CO  lo" 
oc^ooior-^Hr-H-^ 

--H  CO         C^  (M 


OiOb--^OsiOI^O 
OOOO'OTt-^^-rJ'Ttt 
CO^iOOOi— "OOt^CD 

r-T  lo"  t^  cs  CO  i-T  od  to 

COcOOiTfiMiO^CO 
OS^fM  —  'ROCOCO 

^"ci  i-H'id'-4'"co'" 


COCOCDOSOOCOOOtM 
■^■^1-HCOiOCO^OO 
OOOSiCiCCO-— <COiO 

o  o  co"  tC  ci  os"  cT  ocT 

C0'«*^'^(N00C0C0*O 


o  o  o  r- OS  OS -— I  Tt<  »o 

^  O  •-<  O  >— '  O  O  ^  CO 

CO  OO  OSCO  (M  t^O  O  C^ 

00  CDod  ^00  00  cdcN  TjT 

CO  lO  CO  OS  CO  C^  CO  C  00 

(N  .-f  (N  (M  CO  00  CO  CO  <M 

odrHci^d     (N 


O  2i  c3  a> 


J3  OJI-l  S  S  «  wl-' 

«  -Jf  L,    -,.0    O 


>>  rr  >i  >■'  ■ 

ca  (£;  -1-^  *^: 
w        3  d ' 


1  O.  cj  ; 


I  03 


2  ^13^^ 

3  o  n 
-500 


^  03  c3  ;3  d  a> 
a^  -S  S  "ft  3.'-' 

^  03  ifl  p  3 

OUOmco 


t-l  C^  M -^  10  CD  t^OOOS  O  ^H 


rt  rt  rt  rH  ■-(  r-<  rt  fS  IM  CJ 
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t^oo  as  o  ^  (M 


(M  CM         C^C^tNCOCOCO         CC         CO  CO  CO  C 


•^lOtDt-^     00  050'— 'C^CC-^iOOr^QOOOrjC^ 


Tt<  lO  O  h-     00C35O     i-H         W         CC-<*1 


J^^^^^jH^^^  ^^  ^^  OiOiO     lO     lOiCiOiO     lOOcD     CO        O        CO-X) 


iO  CS  T-^  T-^  iCi  C^        00        CO  "^  Oi  Ol 


1-t  1^  CO 


^  i-H         ,-H  C<l-^  CM  "  < 


O  00  O^Ci-HOiOOCC 


■"O-rfcs— '       lO       o:t— CCI■- 
■^  O  O  C7i -^         CC         Oi  CJ '— '  — ' 


CO  r- r^  iM  Oi  r~- -— '  05  to  00  CO  00  lO  »o     ._ 

O  CO  O  (O -^  to  O  O  00  O  00  O  O  CS     1—1 


r-  05  O:  CO  t~-  CO  CM 


o  O  ^  lO  i-t 


cooocOfMCscor^ 


;  ^  ,— I  »0 


sioo-^r^r-osos"^'— <cooOTt« 


-  CO  O  00  o  o 


I  'Tj'  0»0  O"^ 


"Ot^TPC^"^O00»OOt^ 


M  »0  —  CM  t^ -^  CO  C^  CO  Oi         (M  CO  00 
Oi  CC  00  00  CO  ■— <  CO  tC  .— I  lO  "0 


OicC  —  coOOOiOCCCOiC        coco 
_iC^^-,—  OiC^CMC^COt^  OiOO 

CO  CO  i— 1  CS         CO  CO  CO         CO        ^^i-*-^ 


.— (    T-H  lO 


CO  »0         t^  CO  00  CO '—t  CO 


t^  lO       oi       r^  00  to  "^ 


c^b-ootcooc^tccocoooscoooca 

TP'^OOOiCOOOCD'O'— '"— iCOTfOiCN 


OOOiOO^-^C^iOlCOI^ 
-rt^"  00  CT  t^ --^  t-^  to  ^ -"-T  CM 


)  C^  -^  OS  tC  iO 
H  CM  OOiCOCO 


(M  coos  Ol  Oi 


■  ooioo  —  ooor---— I 


(NCO^Ht— Ot^COCMT-HOOOiOOS'— ' 
OCMOtOOOCOtOCMi— ICOCO-— !t-CO 


;  CO  CO  r^  CM  CM  CO  oo 


;  ^      — '  o 


b- Oi  CI  ^^  Oi  1^   CO   CO  CO -^  1— ' 
Tf '— <  ■«*<  O  Oi  CO    to    CO  to  00 -—I 

lo  o;  00  o -^      •— '      ot^cMco 


I^cOCOCMC^OiCMtOiOTj-O'O'COcO 
OOStOOCMOOb-CO-rfiO-^OiOicO 


oo  00  r- ^  r^  —  CO  c 


'  o  r--  00  b-  t^  ■<** 


CO'  CO  CM  O  00  CO'  —  ' 

^  CO  CO  c -^  ' 

CO  C^  Tf 


— 'COCCCiCO'— iTt^CO— 'CO 


:■  —   CM  CO  "^ 


Oi  00  »0  I— I 


.— «  Tj<    1— 1  Tf  lO  CO  to  c~ 


-^  00  tM  CM   t^   a:  t^ 


O5aiCMT}<C0tOC0i— (OltO-^O-^t^ 

r^cocO"— ico«— ttooscO'— tcoost^oo 
coootoiorj*toeoasN05i^^Hi— .t>- 


CM  t^  Oi  t-*  OS  CO  00 '^J*    05  1— t    to  CM 


coco   CM  O)  CO  t^  r- 00 

CM  CO   Ol  CO  O  — '  —  C^ 
r^  CM    CM  CO  Tt' to  Tf*  Oi 


b-Oioooi'^ooOb-'— 'cor^Otoco 

CMOitCi—tr-OCOCMOOCa^-HtOtO 
I>-00tO00COCOCOOl'— 't^TftCh^T^ 


CO  CO  t^ 
to  CO  to 

00  r^oT 


■^  CO  Ol  t-  -— I 


)  r-H  CO  to  OS  -^  Tf*  to 


00  00  ^  Ol 


r-OS  CO  rh 


coo— 'C^OStOCOCO-^C^0CCOTj*r-. 

cr-ooooocooo'^00— 'oooocs-^r- 

CMOOCMCMCMCOb-^  tOtCiOCOCO 


b- Tf      r^tooocooooi      CO      cooocoos 

CM  Tt*        T*<  CM  00  CO --<  CO        CJ         t^tOCOO) 


CO  o  to  c^  ^ 


■^r^ototocsioo-^coco-— 'rt^coco 

OCO-^OOOCOtP-—  '-'COCOCMCMOO 
,— ir-ii-HCOCOCOOO-^COCOtOO-'t^'O 


CO         CO^H 


cQwr^to— ^coccocor^cocooo-^ 

CO  00  CM  CM  to  ^         .,}<  ^  Tj*  .-.  Tf 


ft  tn  3  ri  ^ 

i:  >  S  g'^ 
^  a     ^    tl 


o  a 


■21-53 


s  i^  •-  -s  o 

a  ~  O"  S  'S 

S  9*  So* 

«  S  "  a  '■^ 

S     S     §§§• 

W  t^   C3  <— ,  C3      -73  TJ    O 

t-:  ^  S  t-i  ^  t^  tifi.^S  o 


■S-  6 


o  a  S  t3  -  i2  a- 
.  to  o      —  "  ^ 


"d  S  5  PI 


o  Set 

■g  Tf '^  a 


_■*;  Oita 


■2  ^-2  3 

■3  3  a  g  "§  "I'S 

fl  o  o  a     -^T?  o^ws-^o^t-Ot- 
•S-S1ZBco.-c»!KicaaS4^£ 

ooooaJoa-Seaoooco^ 

3c:joo«rtPPSE-<C'QQ<i!2;o 


Q 


'o'O  o 

a  0  "§  m  a 

8  ^o'^h 

S     -ti  -2. 


5  ''  o 

*  £  en 

a  o  o 

Sow 


a:2  cs  s 

_!  M  =^  o 
,2  Cm  " 

2-200 
oO 


IM  C^         (NC^  <NCO< 


CO        •»}*  4^  O  t^     00 

CO         CC  CO  CO  CO     CO 


^  C^     CO     Tf^  iro  ^  t^     00  Oi  O     T-l 
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i-H  cQ  M  ■*  >o  «o  r- c»  05  o  ^ 


CO        -^  lO  CO  t^  00  05  O  ^^ 
^         rt  rf  1-1 -H  Wrt  C^!N 


£9 


(in 


^.S 


^S 


o  o 

:z;.s 


^H 


O  O 


^H 


Oi  (N        CD -^  t- Tf  CD  1-H  O 
CD  CD        *-<        i-HOiO^HCO 


CDOSCSOO'-'OOOOOl'^ 
QOcDTt^t-'t^QO'OCNCOcO 
Ooo        lO  t^i-TiO  CD  COod 


OOO        COCNC^^t^OC^ 

CD  "ttH         lO  .— I  lO  r- 1— I  <M  CO 


1— l05cD'^0'-Hlc;iOt"-^- 
lO  <— '  CD  ^  O  C^  CD -— •  O 
COOO  05  !>.  CD  CO -^  CO  OO 
<D'-r        CD  CDC^        t-i" 


C0(N'*O00'XiC0(NTt^O 
Oidl--COCOt--COCOCDt-- 
CO'^COCDCOtN^OCDOCO 


cd"     "-T  o  oT  w  t-T 


00"OQOt-->'-iOOcDt^O 
CDC0iOt^C<liOCDiO.-<(M 
C^OS-^tMCOOCOOiiMcD 


o  w 


2^ 

.3 


:2i.g 


11 


cDt~^Oi"^cDOSO-^GOO 
OcoOiOOCO^-— •O'-H 
CD'-'CSICOCOO(MTfl>t^ 


I     - 


"3  O  t-^  CO  >-*        lO  I-H 


w  .-I 


»0  ■^  CO  05  I-H  lO  1-H  O  lO 

CO  O  »0  CO  00  CO  (M  C^  CO 

■^  Tf*  Oi  Cq  CO  CD  CO  CD  O 

CD"  COCDCO  O  c4"Tjrco"iO 
CO  i-<cO<-H>^00 


CO         1— I  lO  Oi  CO  OS         CO  c^ 


lO         00  CO  --H  rt^ 


CO         0,,^C^  CO 


00  O 'Tj*  CD  CO  Oi 


f*  »0  CN  C^ 

>— llOfNOll— l-r^OCOt— 

CO  CO  lO  CO  00  00  CO  i-f  t-T  05 
COI>-CO<— 'COOoOOOiiC 
t^OO  -— I  t-- '<:J^  -<:t^  l>  C^  »-t 


C0l>-»O'-HCDC300t^OcD 


<MOOOOCD'Tt*uO-^j«<NcO 
i-Ht^t^C005CM(NcOcD^ 

ooooiocioot^cocoosas 

IC  l<CO  OfTc^CNiO  CD  l>  TjT 
■"^  CO         00 '-^  <N  O  t^  <N  1-H 


t^         CO  00  "^ -^  O  O  *C  CD 
lO         00>OOOCfttO0000 

00      o  ir^  oi  CO  00  OJ  oo '^ 


00         '^  Tti  CO         00 


Tj- O  O  to  00  CD -cf  .-1  I 
05  t^  to  1^- »0  CO  Ol  TJH  I 
CO  CD  CD  1— 1  Oi  1— 1  TjH  CO 

(N-^'cif-Tco      TjTcD      ^' 


{MC^COt^C^-— ICO(>» 
i-HOt--^i003»00> 
Oit-CDOO.-tOOi 

oT  o  00 -^  ^  o  i>^  co" 
cNf-r-t-'^cD'— t"^ 


CO  CO'«!j''— lOS"^COtOC^ 

Tt<  ,-H  ic  CO '^  i>- 00  00  r^ 

lO  i-H  I-H  (N  t^ -^  ^  CO  (N 

ci  i-HcO'-H      od"     co-^ 


.-HcOtOtOC^COC^COCOiO 
-— 'OQ-^O'^t'OiastO-rfCO 

1-H  tC  od"  CO  id  ■  od"  "5"  CO  CD  CO 

0'-Ht^05r-l(NcDTt*-^lO 

0000         t>- CO  t^  <M  CD  lO  CO 


— li-H  (N  »-H 


CO  1 


Tt<  c^  00  as  o  CO  T-H  00  o 

t^  dCO'— '00C<1I>0 

CD  O  "-H  1-H  00  O  CD  C^  C^ 

rC  arT-rco'"'-HOcDioio'" 

CD  CN  00  CO  Oi  CM  00 --<  tM 
t--      (N  CD  CS  C^  CO  ^ 


OOOO'^'^^OlOOt^OO 
C0C0'^I~^'-HC0»O"^ 
CO'-HCOOSCDi-HOSt^ 

CD  i-h"  1-H  o  oi"  id"  tC  ^ 

COCOCOOHO        COOO 


lO-^-^OOl^O-^CT) 

■rt4i— lTj1»C'*(NlO'-H 

Oil— lOSOt^f-HOOO 

T}*"  i-T  CO  oo' CO  t~*"  id  TiT 

CO'-H-^OO'— "01005 
C^CO(NiOOOiOiOi-H 

i-T      c^f      co" 


£  'I 

°  O  m  t- 

"-^  a  c3  * 

a^  a-  2  % 

^''5  2 


"3  ?  5; 


03  i:;  m  ?a    a;  P 

•S  2  «  ^    fc-  o 

cd  o  *^  -^  ;ii3  o  o 
•Sod         ^  ft  — 

•^  «  O  *i  C!  a! 


s-  a 


w'^Q     •:= 


a  d  <u 

S3 

mm 


^^  N  CO '^  »0  CO  t^  00  O  O  I-H 


Oi-H         Cj  CO 


Tj<  lO  CD  !>•  00  Oi  O  1-H         C* 
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lOCD         ^-COOiOi— <(N        CO        rt^iOCOt^        GO 
<N  C^         MC3C^C0C0C0        CO        CO  CO  CO  CO        CO 


OSOi-nC^CO'^w^COt^COOSO'— IC^     CO     "^iCcDt-     OOOiOi-t         C<)         CO 
CO -^ -^ -^  "^  ■!»* -^  ■^ -^ -^  ■^  ^  ^  »^     ^     iQ  lO  »0  lO     O  lO  lO  O        CO        CD 


C^CO  rH 


OiOiOCOCOC^'^COOOii— ti-<00»O 
O0t--CO»OQOCOOSOO         OO  »-lCO 

CO  >— '  ^  CO  CO         c^  o 


s  -^^ 


lO  CO  O  ^O  1— I 


lO         Tp  CO 


t-.OCO'-HCOOiMi— iCOOi 


OOCMiOOCOC^OcOOCO 
OOcOOoOC^JO-^OOi 

cncst^'-Tco 


cooa 

QO.O 

ooo 


UOOCOOiC^T^CO^C^-^ 

cvi^r^O(N      cs  XI      o 


OO  O 
OtiOO 


<NC5C<».-ICOC^I^COOr-C^ 
CO»OC^I>.(M         IM  to         XT 


I— (  lO  CO  »c 

(M  i-H  as  ^ 

lO  id         CO 
coco 


»OUO  t^OO         C<l         QO  CO 


GO'-<C3St^OCO-^COOiC^i— ICMXiC^ 
00  O  OiOOcO  coco  O^  t^  r-*  (M 

CDOiC^COl>-C^C^'— •         CO  -^co 


CO^         0»-Hi— ic0CD»O         -^         lOOCOCO 
coco        CO  O  »0  Tt*  Tt<  1— 1         <— I         05  00         CO 


COt^lOi-Hr- ICOOCOCO*-.       .  _ 

■rhOoO'*^-^l>''— iC^COi— 100'-' 
CO  00  CO  t-  O  00  Oi  CO  CI  CM 


OOiCMOOO'-iTt^'-KNC^ 
T-H         CO  CO  I— I  '^         CO 


— <  OO 

ocs 
—To" 


O  CO  »-t  lO 


00  CO 
'^  I  cs 
CO        O 


1— IGO'»*'OCOOOC^OO^-^ 

iO-<?<ioc^ior^co-^      t^ 

!>■  (N  1-1  CO  •"*  C^I  i-H  T^f         (N  , 


t»»GO  lOOS        lOO'^iOCOCO        00        t— cot--o 

MiO  OiO         COCSt^COOOi-*         lO  00*OCM 

coc^  --ICO      1-.  CO  CD  1-1 1— 1 1-t      00      1-1  r- CO  — H 


■^c-i^OTfco'^osaiooiiO'^-Hco 

OOCftTtH-HCMh-OcO(NO<NOOOI^- 
CDOOi-(OoOt^"^OiCO'-<i— iT-^OO 


lOOcOI^OOOOCMCM'^^O 
'^        I>-OiC0        N'^i-tcD 


OO  OCO 
^  00  lO  iC 

t^  coco  O 

O  O         Ttn' 
CM  CN|         00 


c^t^      co«ocooocoi 


OCO  i-t 


»0  O        1-1        C«        CO  c^. 


i  ^ 


OO    I 


COC^cpt^iOC^OcOCOi-'O'— it^^ 
Tt*-T'C5  0000C0C0COC^CDC000^O 

i-iu-jc^i-ri--ir^i>Tf^oo  OCN 

OO  t^  CD  cC^irT  cm' CO  CO        <^  CM"'-h" 


00       coi> 


lOt—        OO^Oi-^T— ICO 
lO  O        1— <  lO  1— <  CM  CO -^ 


>o  t^        CMt^COCOCOCO        CO        Ococo-^ 


CO  O  1-t 


o      i-H  r>.  CO  o 


■*  O  O  CO  ■— <  c 

_   _     ■<  r-oo  t^co  ' 

CMOTlHOt^COCMOOOt--'' 


i  GO  -^  T—  CO  '^  ; 
1— ICOt--»OCOi— <I>-C 


CO-^Clt^COCOCDi— icOi— t 
lOOTtHoOOCO-^COC^t^ 


fl  B  S  ct^ 

^  o  »  gx) 
coOt3  03  O 

■S  o  o  "  -2 

•soo5 


5^ 

s  a 
s  § 

O  C3-I 


•s  -a 
I   a 


;  2  o  s 


"  a  ftc 

5^  o  '^  o 
^te-  t-  tn?  M  a  m 

cot>  s«  =? «  s  s 

OKrtW     w 


o  a 

C3   tH  O 

•°  S  £• 
50  fits 

ft"  en  m  ^ 
03     r'W  o 

".S  c  a  £ 

ao3  «  cu  '^ 


as 


ft 


1.2  °5 


■^°6l£^t?&5-3Ss 


•2.2 
■'3  a  "S 


3 to  m  a  a  ftT3  «  X  a  nftg«xi 

;oooa>a>o3t;o3oai«aaj+i 

3ouotftfp=£eoQQ-<2o 


o«55 

0  aj  m  ft 

^s«i 

?J2^ 

mpil 
t  inc 
t  opt 
juste 

o'z':^< 

»  o3 


'    03tC    ^ 

tV.  ft  .■= 


"Sft'Si 
jd  a 


a  fe  K 

'-I     S  ■»  X 


^  a  .. . . 
•a  oj  03  o 
cSOO 
a  > 

as 


•O  CD        r^OOOiO^CM 


(  to  CD  t-        00 


CM  CM         CMCMCMCOCOCO         CO        CO  CO  CO  CO 


OS  Oi-H  CMCO-^  »OCO  Ir-'OO  O  O  ^  CM     CO     -^t<  uO  CO  t^    OO  0>  O     r~i     CM        CO"*** 
CO'^'^'^'^'^'^'^'^Tj^TttiOu^iO     iQ     tO^OU^iO     U3tOCO     CO     CO         COCO 
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1— I  WfO-^iCCOt^OC'ClO^         (M 


CO      "^  "^  cc  r^  00  OS  o  <-< 


,^  ^  ^  ^  rt  ^^rH  ,-1  (M  tN 


03  a 


o  o 


1° 


Ze 


-iC-^OOOOCOCOCSfNOO 

c^  ^      00  c<i  r^  CD  t^  o  o 


^  O^C  N  rH 


coiot^ccooc^fNx^r^ 

^OOOO'^fMlMC^C^JOCO 
t—  1— ICOfOt>-'-H.— tOiOOCO 


CS  00  ^  CD  CO  ^  -— I 


iCOO-^tC.— i^OOO^t^ 
"<*^05000SOTf.— (0*000 


'<*-(NiOI--GO:COOi— ciOO 

oooi'O'^ooco'^osr^Tf 

OCOTt^»CCD"^ait^uO-^ 
CC  CO  CO  C4  (N  od  Ci" -^  OT  CD 

OGO      -^  ":i  c^  CO ':d  c^  F-i 


OOOSCftOlt^cDcOTpcCiO 
T-iiOCO-^CDOlOOSOlcD 

OTf       cDr^oa:(Nxoo 


cD-^      oC'^HTfooor^M 


N-^C/DCCC^Ot^COCDCO 
(NOi(McoaseOtO-^'*cD 

ccco       cD'r^t^cDOir^io 

tClN         tC(M^C0(M(Mr-( 


;oait^o--iC^-H':}' 


c^  or-  1-HC 


CO  xi  o  CD'  r- 


^2 


Z.S 


00Osa:Tft--iC00<MiC'Ci 
iC-^        00"<Ni-H- 


J>C0'rJ'010iO00'O 
)C^C^f— «C>JiOCDCOC~ 


■^  QO       .       .  .     _    _  _     _ 

CCC^iOC^"<fOiCOI-01CO 

oc^ioo'cqcooooodr-^io 

00  t^         CO  00  CO  OC  CO  ^ -— I 


oo  0!£;  OS  lo  uo  ^  o  ^ 

CO  C^  Oi  ^  (M  ■<*<  rP  O  (M 

(N  r^  rH  .— I  Tt*  1— I           lO  CO 

CO  C4i-H        |C        COM 


O  CD  oo  <—«  00  Tf  CD  CD  CO 
CD  00  C^  C^l  r- OJ  CO  05  to 
CO         ■^  OS  r-(  CO  lO  1— I  Oi  CD 


-—         CO'OC^.-HCSC^CO'-H 


O  t- Oi  00  CD  CD  CD  00  CD 
O  QO-r-i  O  O  »O.(N00  UO 
TJH         to  00  (M  ^  lO  1— I  Tt<  CO 


CO  -^  (N  i-^OS         OOO 


CC-^cocD-^OicDOS 
t-,— .(NiO00>-Ht^O 
Tft-OiOOOOitoo 

COoT^C^OicDOTt^ 
■-!f  CO '^  »— I  >o         CS  N 


C50S-H  i-^OOt^O 
'<*'-^T-(CC(N^COO0 
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iO(Nt^a:t--iOiM(M 

OltOOOOOcDtO-— <OS 
iOCDI-^»-H00010CO 

to  CO  <D  oi"  oT  oT  tC -i^ 

r- l^^r-COCD'-Hi-H^H 


OO^hcDcDOO'-hOOtJ^OOOO 

c^r^-cO'-Hiooot^tO'i-HOC 

tOI^CSOOOStoCOCS'^O 

Tj^to      c4"      c4"coco      1-^ 


^HCO^r--cDO:OoOtOCO    1    ■<s* 
tOOtOt—  :Dt--0:t— cot'-    I    ^ 

toco-— <OiOOOCCOOSt-         lO 

Tj-"tO0C0dc<i'-H^G0OScC  to 

OiO~-        ■**^Tj'cDcoC^C^J-*Tf 
(N  i-i         CO  t-i         C^  .— .  1— ( 


^-cDascci>-Tt<oo 

COrP(N-— 'C^C^COOS 
COCD»Ot-Tt*COO500 


CS  Tp  <>»  CO  C^         tOOO 


CD  0005t-hCOI>'CD 
OQOtMC^tOOOOS 

■rroc^co'<**'^oocD 

— ^CD^-HtOCDOSOSod 
COtOt-t-'^-^CDi-l 
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o  g  ^  »- 

c,  c  o^  -t^  W 


^:oH.: 
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C^  C^        C^  C^  C^  CO  CC  CC        CO        ro  CO  CO  CO     co  co -^  Tf  rp -^  ■^  Tt< -* -S^  rti -^  40  tCi  O     *0     lO  10  *0  to        10  to  CO     !:0     CO        O  CO 


00  r-t 
tOCft 
CO  o> 


(N  CS  CV)  -H 


cootoos-^co— ^r-cooi'^ 
oooico-— t^"j::^to      to 


CO  ^- 


000      00  t^  c?s -^  to  CO       '-'      r~  CO  i-H  o 

COTf  r^iOt^  OCO—  XI 


tor-oooofM-H^^^c^t^ 

Ci  —  OC^CO-nrOOO  O 

C^^COC^r-T  Ci"         CO 


CO  CO  M  00    00  ■^  00 


CO    to  — ( 


Oi  Oi  ^ 


to  1— '   CO 


tOtOOiCSCOCOOOOOtot^^t-C^C^ 
O  C^  00  -^  -^  CO  05  ^  ^  t^  c^ -^ 

r^Tf-^Oirooicoai        O  1— t^ 


GOb-'^t^OtOt^OO'^OCOCCCOl^ 
t^OOiC^iOOlOO'^iO:©— lOOcOOO 

<N  00  00  ^  CO  CO  to  to  b- Tp  coo 

00  O -^  O  to  C4' CO  CO        t-^  »o 

to  iM  to  CV|  ^  1^ 


i-i  C^  lO  OOi 


:)OOCnooc^^coO'^'*-v(M'0' 

-'050CO'-<1— 'tO'-OCO-^  OC 


I  Cl  00  to  CO  ■* 


CO  '-'  t^  O  CO 


coooor^c*9r^r-(N'^or^i-HOoo 
b- c**  CO  t^  Oi -^  to  to  ■— 1  Oi  to  05  r^ 
cc  r- r- to  to  to  00  "^  o  to    -rt*  (X) 


a>  (M  to  i-H 

-H  00  to  to 

(N  r-l  CO  l-H 


■^00   -H   -H   M  -H- 

00  i-i  CO  to  ^^  c 


0101  l-H 


toa5ootooooco-^--ooO'-'OTf 

OS  O  00  •-<  to  O  CO  t-  C^  00  CO 

TfcOOOS'-HtOtO^        CO  too 
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'^  to  Tt*  O  O  CO         —        QO  rj*  r^ -*f 

i-HOOTfco— '      •— ■      ;oco      3s 


scocct^toi— II— <':oai'— I 

JOSt^CO'— 'COO-rJ--^ 
■OSCOOOOtOCOOtO 


Tj-r-(lOTj*WTt<r-HCO'-ITf 


•-t   CO  CO   CO 

T-^        .-I  ^ 


t^  00  Oi  00  CO  ^  r^  CO  to  <— '   co  "«*' os 

00  to  CO  Cl  .-*  Cq  CO  ■^    O       Ti*  b- 
CO  CM  Tt<  CO  (M  CS  (M  O    to,-^   to  t^ 


to  CM    CO  CM  Tt^  1— <  Oi  to    CO    tc  t'- 


.05  t-       1-t 
.COod      »-i" 


CM  CO  ^  00  CM    .-H 


--HCO00CO-— 'OO— 'Osr^to^iO'-Has 

O  ■*  •-•  O  •-«  00  CO -^  00  "*  ^         CM  to 
OOCMwOOitooO'Xt^CC  COCM 

cTr-^od  co"orco  CO  CO  CO  to  cO'-h 


CO  CM  to 

CO  CO  <-! 

00  to  o 


I  o  o 
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c^ 


;  M  S  >-  S^w 

;  o  c  s  •- 

;ooS 


O   C3- 


_  M  03  C " 

"3  «  .-SOS 
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otfww    w    z;GCo 
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O   a  m'w- 


^^o 


.2^§   E 


p  5;  m  a 
a-^S  « 


T3  H  c9 


^  a      „'^*j    *i 


x2;o 


Q      4)      <X>    -Q 


ii  O'    X 

Sow 


"ir*  o3'ri"r^ 

£■^3  2 
_§  g-c  a 
rSuo 


100      r^ooosO'-HC^      cc      -^^c^ot^    oo        oso^^c^cOTfioor^aooiO 


CO  ■«}<  iO  CO  t^    QO  OS  o 
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1-1  C<l  w**  W3  CO  t^  CO  c:  o  • 


CO      -^  »o  CD  r^  00  as  o  »-i 


V      »  ^ 


C^ 


.-<  ^         ^  .-1         ,_<  rt -M  ^  ,-(  rt  <M  (M 


y  «    ^ 


-2? 


o 


2"^ 


58 


:z;§ 

.s 


la 


^§ 


^.a 


li 


o8 
:z:.S 


1^ 

^.a 


(MCO'-iO-<*^005'-H05iC 


CO         i-i  (©  CC 


ccoor^TfCi'—i.— io^H(N 
cT  to  00  od  os"  c^f  CO  "^  CO -^ 

OOOSi— tOiiOOSOiCOOSiO 


a5l>.COOSCOOt^i-HCOCD 


CD  1-c         O)  lO  i-« 


h-r^(NcDC0"^i-H0it--»O 
OlO'-HGO'— I»OOOOCOO> 


o<:Dcoooascco«-icoos 


OCD        0(M 


cco«-i  coc 


COO'^t^'^Tt'OSlOOSTtH 

.— <05000cOOiOCOtOt^ 
OicOC^'«^COiOI:^'*<M(M 


O  «-!  <N  O  CO  i-H  C^ 


1— i^CO'-HOOi— lOlCOGO 
COCS^Oi— ir-iCOfMt-COCO 
iCI^-CDOCMOSTf.— ICOGO 

CO  »o  i>r  o  t^  oT  CO  00  i-T  (>r 

O  «-i  00  TJH  Cfl  ^  lO  t-H  W 


0'-'<— lOOOOWt^tMrJ^iO 
t^OOt~*i-lCOOO<N-rt<000 

cd"co      Ot-r»o"adiot^c<r 


00  CO  lO  W5  iO  CO  N  lO  OS 

1-1  T-H  CD  (M  T-«  Oi  (N  OO  CD 

iO  i-H  00  (M '^  I:^  O -^  CO 

uo"  .-rTtI"od  t^C^tOO"Tjr 

CO  ^H  ^H  i-H    CD    CO  (N 


iC  OiCOOOC^OSr-iCSOO 
t-  CO-HO  (N-^  CDOO 
O        CqOiOOOOCDI>. 

'  Tjl"  00  ^o  lo  o  oT 

00  CD  O  »0  t^  CI  -"^ 


»o   00 


00  05  ^  ^- t^O  lO  O  00 

•CD  00  I^*  C^  1*-  M  t>-  t^  Gi 

»C  -^  "ti  CO  00  00  i-<  Ir^  CO 

CO*"  c^'c^"cf  di      ^cS 


CO  00  O --H  CO  00  >-H  fM  J>- 
Oi  CD  t^  CD  CD  O  CO  t-- >-< 
t^    1— I  UD  "^  l>- -<*<  05  t^  1— I 


<NC^iO-<*<i-tOS00iO 


r-H  <N  CO»Hl-l 


iC»OiOiOC000t— CO 
(MOOrHCOCOtMlOTlH 

wcoc6"i-roo      lOoT 


O  Cl  00  t^  00  CD  05  «0  l>- 

00  lO  00  C^  »0  CO  ^^  O  IM 

CO  CSI  I>- -^  (N  Oi  (M  1-.  00 

00  t^eO  C^COodCvf  CD  CO 

00  i-«  CO  t^  <M  Tt^  (N  t^  C*5 


CO  *M  t^  lO  OS  Tt^  05  a>    I    CD 

05 -^  ir*  rH  c^  CO  OS -— I 

OO-^OSNOTt^COiO 

Tj^oTc^coo      '^co 


CD  iO  CD  C^  00 '-' t-»  •— '  CD  CO  I  CO 
CD  t-*  i-H 'ti  ^  lO  OS  CD  CO  CO  '^ 
C<l(NCDt^C^COOO(NOOS 

CO  C<f  CD  CO  CO  O  W" CD  Tt^""  t^ 
O  Tti        uo  lO  lO  O  •-«  W3  ^-i 


OOOC^fMCDOSTfi-HC^CQ 


??522 


CD  CD 
UOOO 

OO'iJO 


OOQOt^iM^'^tOCO 

coaioc^if--cor^io 

CD»-<uOOCDcDf-'— ( 

ic  00  -^  r~^  00  CO  cn" 


r-H  .-<  CO  -H 


CD  I--COCDCOr^CS|00(N 
t^  CO  C^  C^  CD  »Ci  CO  CO  00 
■^         rf  00  O  Tp  iC  CO  t-*  CD 


COCDCOCO-^COCDOO 


lO         N  C*^  CO 


CO  -^  CO  CD  00 


OS"«*^t^Cli— ii— tTt*00 
Oi  00  iO  O  OO  C^  lO 
rt^  tM  .-I  .-t  CS         00"^ 


CO  CO  OOCO  »0  O  CO  005 

OS  c^  (N  CO  r^  CO  o  CO  r-f 

^  OCOOOOOOOO  00O5 

00  CO  CO  lo  — To'i-T-^M 


'^E 


a   '.z 

^       ■    U3 

I  O  p  m  > 

!      |0  £  03   CD 

!2B.as|  , 


A    £«oo 


'  c3  a>  K 

ca  ce  ° 
;  b£ja  iH 

..  C     -  CO  CO  — 
♦J  o  g  J3 

i-^m      o 


a;  C  o 
>  3« 


S  o  o  oitSq      — 


CO  rt  ^  J3  a> 
CO  CO  g  g 

OOtBM 


i-c  C^C<3-*>OCOl~000iO-^ 


CO         ■^U^COI^GOOSO'— t 

,-,      ^  „  ^  ,__irt  C-)  ei 
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loco      I-*  00  OS  o  "-H  M      cc      Tt^iocor^ 

WC^        (NiMC-JCCCOCO        CO         CCCOCOCO 


050i— iC^COTpiCcDr^OOOSO- 


CO  '^  lO  tC  r^  00O3O    rH  cs 


iiOiCiO    »0  lO^^iOiO  lOiOCO    O  CO 


00^ 


.-«  (N  00  lO  Tf 


.—    ^.->    CO 


^»0O0C'01"^'^^05-^Or-lr-lO 
T-«  «:;  (M  Tf  CD  O  iC  C5  (M  r-  ^  t— 
lO  O  CO -^ -^  •— <  O  C^    CD      -^  Oi 

CCt^cScC'-^^f-^CO         CO         O 


X  ^?   t^  »r:  lo  ^^  t^  00   CO   -^05  0  0 

coo    CS  Ol  CO  OS  00  1-H    CD    CO  CD  ^  00 


UO  OS  C^  03 


C^iO^HCDcDuoOS'MCOw.-.CDOi- 

oeococDooor^^cDooos'^r^c 
r^'^cot^oooocDoooc^'— I-— 'Osr 


O  O      .-I 


O'^i0OiOCDt^»CC0»O 

•o  CO  o  -^  i-H     '^i   ^^^ 


00  00  C^  CO 
C5  (N 


CMUO    i-H 


i^-— iCiC^cooNoocooor^      t^oi 

i:D  ■— (  TH  CD  <N '«*' O  CO         OS  CS  !-> 


CD  CD  O  00  CS  - 


OOO        NOOOOOiCOi 
i-iCO  C^OOOC^  I-H 


O  00       cs 


cDic^-ooor^i— -— 'OS-— "(^"^.-Hco 

O  CSJ  CO  00  (M  CD  OS  O  I-H  r- t-^         CM  ^ 
CC'^O00t--O-^0S"OC0i— I         1— (O 

r-T  co'  i^*  cT  c^'  CM  ^  od      lO  "^' 


CO  o  -^  --H 


eoosoo   I  I-H 


1-H  UO  uo 


CO   '^  I-H 


OOt^CMCDCDCS'^OOOt 
lO  O  1-H  b- 00  ^  t- ■*  c 
1-H  ^  (M  CD  1—1  CM  CM  CD         ^ 


I-H  1-H  CO  -H 


lo  OS   t^  o  r^  o  CO  CM   .— 

O  CM      CO  CO  CD  Tt^  CM    -^^ 


00  CM    OS 


■^tCr^OcDt^cDOS'-HUOOCM'^OS 
lOCDOOcDCOCMiOi-HiO.— <OC 


-  O  00  I-H  iO  ,— I  t^  lO 


OCt^CM-rfCOCMCMOl'-HCD 


O  »C  I-H  CD  OS  CD --H        ^H        lO  O 
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OS-rt^I^OOCOCOCO^i-HiO 
OCi-HOO^HCOCMOS         TtH 


CMCOCO"<**i-H  00         CO  CI 


OOOOSOSt^'^CDCOiOCOi-H 

cDOsr-^Ot^CMiO^'^cDOC 

OS-^J^'^OCO'^COCO'-HOO 
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C0'^-^^"^"^"^'^Tj<'^'^iO»O»O 


'  »iO  CD  t^     00  OS  O         ^      CM         CO*^ 
jiO^iC      iO>OCO         CO     CD         coco 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock:  also,  for  returns  with  net  income,  the  total  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  53 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  <■ 


Cash  <2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities *> 


Accounts 
and  notes 
payable  " 


ALL  INDUSTRIAL  GROUPS— 


0 

50 

100 

-250 

500 

1,000 

5,000 

10,000 

50,000 

100,000... 

Total 


111,  537 
44,  216 
46,  387 
22,  518 
15,  358 
19,  552 
3,376 
2,769 
394 
508 


502, 
517, 
1,  038, 
1, 107, 
1,  682, 
7, 404, 
3,  887, 
8, 467, 
3,  810, 
22,  856, 


482, 936 
583, 420 
1,  274,  488 
1,335,0.38 
1,  772,  589 
6, 123, 089 
3, 036,  294 
6,  641,  667 
2, 860,  677 
21,  899, 434 


266,615  51,275,450  46,009,633  25,714,910  180,421,684 


450,  230 
519,  242 
1, 11.3,  585 
1, 185, 086 
1,  430,  285 
4, 083. 048 
2, 010,  707 
4,  605.  531 
2,091,016 
8,  226, 178 


164, 894 

291, 072 

909,  530 

1,417,017 

2,  673,  797 

15,  491, 435 

9,  719,  504 

24,  459,  269 

11,  275,  300 

114,019,867 


785, 110 
1, 140, 177 
2,  748, 063 
2,  619,  278 
2,  927,  302 
7,  817,  991 
4, 198.  753 

11,088,115 
6,  556,  347 

46,  617,  692 


2.  485, 147 

3, 159.  992 

7,  348,  260 

7,  943,  272 

10,  826,  664 

41,  951. 149 

23,  416.  715 

56.  861,  552 

27,  505,  771 

218,175,348 


,498,828  399,673,868  22,222,981 


540, 045 
532,  502 
1,118,906 
1,  085,  625 
1,  266,  296 
3,  482,  820 
1,  566, 434 
3,  660,  943 
1,  503,  231 
7,  466, 178 


ALL  INDUSTRIAL  GROUPS— 


0 

64,  675 

12,615 

10. 395 

3,978 

2,267 

2,038 

270 

173 

21 

9 

50 

100 

250 

500 

1,000 

5,000.... 

10,000 

50.000 

100,000 

Total-... 

96, 441 

1, 507, 483 


121, 302 

168,  732 

67, 304 

120,  967 

111,266 

212,988 

91,  707 

183, 161 

121,  246 

186, 490 

371,916 

402,  939 

167,  250 

134, 128 

273,  283 

319, 305 

117,031 

88,  994 

65, 178 

66,  965 

1,884,669 


108, 075 
69,  563 

106,  596 
77,  287 
77.  913 

169,  407 
55,116 
58,  629 
20, 633 
18,  206 


761,426 


64,  502 

72, 816 

175,  257 

228,  597 

300, 198 

1, 185,  209 
637,  283 

1,  509,  705 
464,  656 
551,  058 


5, 189,  282 


527,  968 
520,  721 
945,  553 
749,  039 
818,  455 

1,  893,  706 
815,  941 

1, 123,  614 
717,  5S0 
517, 023 


8,  629,  607 


1, 043, 090 
890, 333 
1,  615,  904 
1,  378,  958 
1,  564,  247 
4, 155,  937 
1,  868,  713 
3, 398,  879 
1, 447,  250 
1,  286,  907 


18, 650,  219 


426,  595 
217,007 
342, 152 
252.  838 
246,  942 
462,  536 
120,  203 
318,  792 
52, 208 
198,.579 


2,  637, 853 


TOTAL  MINING 

AND  QUARRYING— 

0 ... 

1,084 

501 

655 

396 

343 

368 

71 

67 

9 

3 

4.483 
6,305 
15, 375 
19,  778 
29, 467 
79,  582 
57,  697 
124, 397 
56.  781 
79,325 

4.567 
7,171 
19,  227 
23, 080 
35,  503 
96,  484 
43,  568 
111.404 
33.  549 
23,  782 

582 

804 

3,581 

4,720 

9,295 

37.  233 

21,  295 

74,  963 

58. 687 

26,  631 

1,485 

3,057 

11,806 

19, 656 

36,  735 

145,  739 

133,  874 

329,  694 

160,  556 

158, 612 

12, 165 
17, 616 

50,  782 
70,  371 
120,  853 
404,  584 
247,  741 
717,015 
314, 038 
262, 840 

24, 154 
36. 533 
106, 121 
143,  550 
241, 441 
789,  900 
514,  996 
1,  385,  417 
638, 977 
582,  598 

5,863 
6.685 
14,  990 
21, 819 
30,828 
82,  716 
45. 083 
93, 186 
89, 364 
10, 393 

50  .. 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.... 

3,497 

473, 192 

398, 334 

237, 792 

1,001,315 

2,  218, 005 

4, 463,  687 

400, 925 

TOTAL  MINING  AND  QUARRYING— 

0 

1,493 
488 
535 
231 
152 
154 
14 
17 

2,794 
2,747 
5,817 
5,012 
4,732 

12, 330 
2,943 

17,  401 

3,929 
4,242 
9,408 
6,350 
8,678 

20, 318 
5,887 

23,  274 

647 
1,240 
2,459 
2.283 
3.328 

10. 546 
3.946 

11, 151 

1,343 

2,167 

6,825 

6,856 

12,377 

32, 499 

10.  376 

32,  240 

17,  280 
22, 118 
55.  602 
55,  750 

71,  529 
223,  340 

72.  348 
183,  394 

27,  465 

34,  815 

85.  775 

80, 341 

104, 866 

310, 047 

97,  306 

276,084 

17, 151 
11,365 
25. 420 
17, 369 

20,  778 
46, 154 

8,085 

21,  467 

60... 

100 

250 

500 

1,000 

6,000 

10,000 

50,000- 

100,000 

Total.... 

3,084 

53,  777 

82, 086 

35,  600 

104, 683 

701, 360 

1,016,698 

167,  789 

For  footnotes,  see  pp.  335-337. 
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•by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  -profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

morts-ages 

payable  ^8 


Capital 
stock  5' 


Surplus 
and  un- 
divided 
profits  59 

less 
deficit  50 


Gross 
sales  17 

and  gross 
receipts 

from  oper- 
ations '8 


Total 
compiled 
receipts '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  59 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


275, 105 

1,163,160 

280, 902 

6, 997,  466 

7,216,919 

386, 125 

385, 997 

105, 709 

56, 438 

445, 831 

1, 208, 631 

712, 542 

6, 846, 956 

7, 063, 214 

409, 425 

409, 192 

147,735 

59, 845 

1, 197, 492 

2,  518, 858 

1,815,476 

13, 877, 303 

14,340,421 

934, 337 

933, 921 

432.  677 

137,549 

1,112,617 

2, 450, 936 

2,175,827 

13, 644,  763 

13, 957, 548 

1,059,832 

1,058,493 

587,  791 

157,105 

1,111,049 

2, 884, 447 

2, 824,  023 

15, 421,  620 

15,  797. 028 

1,367,581 

1,364,565 

816,  569 

205,862 

2, 686, 953 

8, 008, 436 

9,411,532 

38,841,706 

39, 982, 899 

4,136,925 

4,113,464 

2,  510, 673 

670, 726 

1,384,887 

4, 024, 877 

5,310,469 

17,656,419 

18,  209,  792 

2,126,513 

2,111,793 

1,292,200 

380, 724 

4, 020,  772 

10, 287, 279 

12,  786, 459 

38, 572, 164 

39, 810, 524 

4. 822,  582 

4,  790, 348 

2, 855,  224 

1, 030, 153 

3,121,186 

5,516,118 

4, 982, 923 

16, 526, 920 

17, 122,  526 

2,010,769 

1,994,889 

1,168,998 

504, 158 

21,485,889 

35, 463, 604 

31,122,776 

72, 595,  226 

76,  679, 317 

9, 858, 086 

9,  717, 197 

4,851,503 

2, 680, 104 

36, 841, 780 

73,526,347 

71,422.929 

240, 980,:  543 

250, 180, 187 

27, 112, 176 

26, 879, 959 

14,769,079 

5, 882, 664 

RETURNS  WITH  NO  NET  INCOME 


338, 654 
300, 653 
576, 290 
614, 738 
516,069 
1, 277,  655 
506, 182 
806, 144 
502, 201 
273, 556 

5, 612, 142 


870, 341 
473, 909 
736, 678 
584, 845 
578, 596 
1,346,653 
479, 320 
806,  784 
303, 806 
190, 196 


6,371,127 


60  721,427 

60  188,170 

60 183, 340 

60  151,542 

60  41,536 

60  83, 133 

35,  575 

136, 455 

40, 132 

295, 867 


60  861, 127 


1,696,350 
802,312 

1,149,150 
779,012 
710. 169 

1,408,305 
430,959 
741,738 
205, 028 
225,  545 


8, 148, 629 


1,786.847 
866,  250 

1,246,451 
820,  215 
747, 841 

1, 492, 970 
474. 257 
796, 640 
228, 510 
240, 448 


8. 699, 430 


39  129,011 
39 .58,  846 
39  86,  509 
39  64, 984 
39  63,  709 

39  118.394 

39  63,  498 

39  58,  208 

39  24.895 

39  275 


39  658, 328 


39 129, 063 
39  58, 882 
39  86, 550 
39  66, 156 
39  64, 083 

39  121.234 

38  54,  650 

39  59,  853 
39  25,  494 

39  2, 204 


39  667, 168 


9,278 
3,705 
7,784 
4,050 
9,023 

13,  .585 
7,156 

10,  701 
2,301 
6,804 


74, 387 


RETURNS  WITH  NET  INCOME 


1,742 

27,  .351 

60 14,  782 

47, 725 

49, 562 

4,492 

4,489 

1,066 

2,672 

2, 376 

24, 919 

60  1.297 

60, 646 

62,  366 

5,140 

5, 138 

1,537 

1,950 

8.757 

55, 392 

14,710 

168,845 

173,909 

13, 807 

13, 863 

5,227 

4,641 

8,258 

59,  701 

39,367 

201,336 

206, 586 

18,  669 

18,  544 

8,272 

6,234 

16, 242 

98, 372 

71,335 

297, 486 

305,  225 

27,  539 

27,  524 

13, 602 

8,896 

61,442 

288,  604 

289, 972 

758, 402 

781,557 

76, 519 

76, 464 

36,  568 

27, 945 

61 .  023 

200, 638 

184, 900 

361,048 

380, 400 

37, 881 

37,811 

15, 046 

18,  330 

114,291 

613, 253 

582,  732 

870, 984 

900,971 

91,101 

90, 980 

36, 037 

50, 706 

90,  499 

166,722 

248, 539 

311,765 

327,  713 

38.213 

38,147 

17,029 

32, 446 

18,449 

179, 164 

333,  579 

232, 604 

251,400 

51,535 

51,456 

21,458 

26, 562 

383, 078 

1,613,015 

1,749,055 

3, 310, 829 

3, 439, 679 

364, 856 

364, 406 

155, 841 

180, 381 

RETURNS  WITH  NO  NET  INCOME 


6,296 
7,531 
13,892 
12,662 
22,  505 
48,111 
18,864 
47,629 

46, 933 
30, 099 
63. 173 
57, 197 
51,654 
147, 161 
33, 869 
92, 323 

60  49, 139 
60  19,311 
00  25, 568 
60  13,958 

60  6,111 

55,491 
34, 490 
105, 447 

40, 170 
37, 778 
61,980 
44, 698 
61,023 

128.  299 
27, 994 

106, 438 

41,570 
38,  798 
63, 934 
46,414 
63, 085 

134,  525 
30, 3,33 

110,828 

39  7,  250 
39  4, 290 
39  7, 607 
39  5, 378 
39  4, 936 
39 12, 199 

39  1,681 

39  3,176 

39  7, 250 
39  4,  291 
39  7,  609 
39  5,  380 
39  4, 943 
39 12,  204 
39  1,588 
39  3, 180 

2.53 

314 

262 

296 

608 

1,642 

321 

3,495 

177,489 

522, 409 

82, 340 

508, 280 

529,486 

39  46,  415 

39  46, 444 

7,091 
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Table  %.— Corporation  returns  with  balance  sheets,^  1944i  Ml  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^3 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  ^i 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  « 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities ■" 


Accounts 
and  notes 
payable  " 


MINING  AND  QUARRYING 

:  METAL  MINING— 

0 

36 
15 
26 
20 
28 
48 
17 
12 
4 
1 

280 

289 

723 

1,674 

2,589 

11,  635 

20,  981 

35, 378 

21, 485 

68, 109 

148 

274 

513 

750 

4,253 

11,  294 

15, 338 

31, 183 

16,  967 

11, 436 

29 

9 

119 

137 

969 

9,310 

8,116 

31,014 

30,  919 

19.  223 

49 

89 

364 

1,076 

1,453 

16, 940 

33,  739 

52,  709 

111,288 

133,  861 

306 

391 

2,199 

4,020 

9,020 

51,  557 

40,  936 

124, 640 

103, 342 

93,  258 

837 

1,070 

4,047 

7,815 

19,  417 

103,  538 

123.  295 

280, 922 

292, 146 

353, 196 

191 

118 

344 

913 

3,341 

9,556 

8.068 

35,200 

16, 691 

3,791 

60 

100 

250 

500 

1,000 . 

5,000     - 

10,000 

50,000 

100,000 

Total.... 

207 

163, 144 

92, 157 

99, 844 

351,  569 

429, 669 

1, 186,  283 

78.  211 

MINING  AND  QUARRYING:  METAL  MINING— 


0 

171 

66 

106 

52 

42 

52 

6 

6 

298 

249 

900 

769 

1,270 

3,212 

817 

3,944 

356 
343 
1,192 
743 
1,851 
4,371 
3,994 
2,664 

31 

59 
188 
415 
1,189 
4,466 
2,257 
1,862 

159 
325 
893 
1,086 
4,221 
9,185 
2,860 
7,060 

2,117 
3,010 
12. 147 
14,  786 
19,  761 
85,544 
29,  904 
64,333 

3,220 
4,742 
16,  590 
18,  696 
30, 126 
110, 154 
40, 156 
84,  696 

2,545 
800 
5,342 
3,054 
2.052 
13, 050 
2,341 
1,600 

60 

100 

250 

600 

1,000 

5,000 

10,000 

60,000 

100,000 

Total.... 

601 

11,  460 

16,  514 

10,  467 

25,  788 

231,  601 

308,380 

30,784 

MINING  AND 

QUARRYING:  ANTHRACITE  MINING— 

0 

13 

10 

18 

14 

8 

7 

3 

1 

2 

1 

63 

110 

499 

969 

852 

934 

2,481 

5, 191 

13,  690 

5,117 

113 

222 
735 
1,389 
1,475 
2,055 
5,439 
1,151 
9,612 
4,617 

(15) 

22 

107 

80 

305 

622 

608 

1,292 

5,670 

1,384 

19 

34 

152 

532 

1,056 

1,473 

8,519 

5,686 

14,  200 

14,  567 

133 

329 

1,500 

1,506 

1,860 

3,843 

7,591 

19,  548 

97,342 

72,641 

341 

760 

3,112 

4,681 

5,796 

9,105 

25, 061 

33, 962 

144,  521 

101,  625 

50 
198 
955 
2,188 
1,832 
2,005 
2,121 
1,555 
4,556 
3,345 

50 

100 

250.... -. 

500 

1,000 

5,000  - 

10,000 

50,000 

100,000 

Total... - 

77 

29, 907 

26,809 

10,091 

46, 237 

206, 293 

328, 965 

18. 806 

MINING  AND 

QUARRYING:  ANTHRACITE  MINING— 

0 

25 
11 
9 
7 
8 
3 

53 
65 
166 
59 
173 
799 

110 
172 
345 
381 
541 
677 

32 

62 

26 

94 

379 

245 

8 

129 

68 

13 

785 
709 

282 

279 

823 

1,799 

3,392 

2,230 

541 
831 
1,567 
2,460 
.5,  559 
4,886 

459 
713 
1,089 
1,106 
1,477 
2,055 

60 

100 

250 

600 

1,000    . 

6,000 

10,000 

60,000 

100,000 

Total.... 

63 

1,314 

2,226 

827 

1,711 

8,806 

15,  844 

6,897 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  56 


Capital 
stock  6' 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 

Tax  69 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


62 

558 

60  92 

2,433 

2,634 

338 

338 

46 

323 

151 

568 

88 

2,240 

2,283 

291 

291 

97 

152 

490 

1,839 

835 

6,526 

6,648 

590 

590 

209 

268 

68 

4,726 

831 

8, 423 

8,563 

1,351 

1,338 

613 

942 

2,835 

7.265 

4,  259 

20, 455 

20, 982 

1,819 

1,819 

857 

885 

6,263 

54, 046 

25,471 

72.  234 

75,  498 

6,927 

6,915 

2,781 

3,983 

8,450 

38, 082 

62, 480 

86, 860 

89, 691 

8.263 

8, 253 

2,867 

8,336 

960 

87,  728 

114,  209 

199, 743 

205, 121 

29,  474 

29,  467 

9, 567 

20, 810 

6,176 

75, 137 

182, 022 

l.')9, 001 

163,788 

19, 837 

19, 773 

7,431 

17, 985 

53, 200 

264,  692 

117,937 

132,414 

41,529 

41, 460 

17,  710 

23, 773 

25, 454 

323, 148 

654,  795 

675, 852 

707, 621 

110,  420 

110,243 

42, 178 

77, 457 

RETURNS  WITH  NO  NET  INCOME 


953 
788 
2,175 
3,273 
6,  .562 
9,764 
919 
2,538 

9,095 
5,224 
15, 123 
12,  569 
15,  817 
70, 141 
24,615 
34, 376 

60 10, 015 

60  3, 935 

60  7, 345 

60 1, 081 

3,596 

12,  915 

12, 116 

44, 669 

1,365 
934 
4.171 
2,655 
5,081 

33,  256 
6,137 

11,  586 

1,491 
952 
4,310 
2,825 
5,318 

34,  746 
6,099 

12, 175 

39  709 

39  285 

39  1,  553 

39  790 

39  1, 037 

39  4, 627 

39349 

39  696 

39  709 

39  285 

39  1,  553 

39790 

39  1, 037 

39  4, 627 

39349 

39  699 

10 

15 
7 

12 

229 

536 

461 

26,973 

186,  959 

50. 920 

64, 184 

67, 916 

39  10, 046 

39 10, 050 

1,269 

RETURNS  WITH  NET  INCOME 


12 

157 

9 

2,298 

2, 334 

112 

112 

24 

(J6) 

131 

174 

2 

4.178 

4,213 

107 

107 

38 

15 

814 

692 

193 

11,634 

11,679 

352 

352 

145 

65 

475 

1,579 

60  1, 109 

20,754 

20,  975 

805 

805 

258 

57 

532 

1,594 

812 

21. 686 

21,  746 

504 

504 

285 

259 

379 

1,311 

4,075 

24,465 

24,634 

1,354 

1,354 

882 

156 

13, 027 

7,796 

42, 437 

44,395 

2,324 

2,324 

927 

825 

9,952 

20, 876 

930 

25,  294 

26, 876 

1,399 

1,398 

583 

5 

76,  786 

27,296 

13, 055 

104, 323 

114,299 

4,180 

4,179 

1,433 

3,429 

15,  250 

50, 961 

26, 617 

53, 717 

55,  209 

4,530 

4, 525 

1,507 

2,788 

104, 331 

117,  668 

52, 379 

310, 787 

326, 360 

15,  669 

15, 660 

6,082 

7,600 

RETURNS  WITH  NO  NET  INCOME 


145 
180 
210 
719 
551 
996 

899 
133 
273 
534 
429 
946 

60 1,  266 
60  629 
60  520 
60  126 
1,357 
428 

4,  752 
8,878 
10,  853 
8,010 
19, 179 
12,  719 

4,777 
8,917 
10,917 
8,224 
19, 343 
13,  211 

39  363 

39  378 
39412 
39  2,39 
39  256 

39  110 

39  363 
39379 
39412 
39  239 

39  257 

39  110 

14 

20 
33 

2,800 

3,213 

60  755 

64,390 

65, 387 

39 1,  758 

39 1, 760 

66 
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Table  6. — Corporation  returns  with  balance  sheets,^  194-4,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  *^ 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments »^ 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^^ 


MINING  AND  QUARRYING:  BITUMINOUS  COAL, 


0 

183 
110 
187 
104 
124 
128 
19 
26 

828 

1,733 

5,466 

6,281 

11,276 

27,  853 

11,  425 

43,  532 

1,126 
2,322 
7,367 
7,679 
15,  205 
34,  657 
9,016 
45,  997 

89 

173 

1,118 

1,498 

3,564 

11,692 

6,430 

16,  523 

146 

460 

3,233 

4,139 

15,  574 

63,609 

30,  750 

122,  242 

1,771 

3,071 

12,  545 

17, 079 

38, 941 

132.  848 

76,  647 

283,  236 

4,145 
8,054 
30, 968 
38, 267 
87, 497 
276,  710 
137, 144 
520,  757 

1,514 
2,059 
5,911 
7,004 
11,406 
26,  021 
6,749 
34,  687 

50 

100         

250 

500      

1,000 

5,000 

10,000 

50,000 

100,000 

1 

6,099 

7,729 

6,024 

10, 184 

96,  941 

127,  776 

3,257 

Total.-. 

882 

114, 493 

131, 098 

47, 110 

250, 337 

663, 078 

1,231,318 

98,  608 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 


0 

50 

100 

250        -     

272 
71 
72 
25 
18 
23 
5 
3 

513 

540 

564 

502 

487 

2,075 

1,724 

1,188 

849 
1,172 
1,718 
1,197 
1,813 
2,666 
1,054 
1,930 

114 
215 
356 
285 
382 
1,796 
870 
789 

76 

353 

919 

395 

1,838 

4,261 

4,523 

4,037 

2,970 

2,430 

7,351 

6,060 

7,454 

34,  281 

29,  061 

23,  663 

4,834 
4,870 

11,  682 
8,886 

12,  308 
47,  277 
37,  508 
32, 054 

4,202 
2,582 
4,461 
2,680 
2,419 
9,778 
4,437 
2.153 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

489 

7,594 

12, 399 

4,808 

16, 401 

113,  269 

159,  420 

32,  711 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 

0 

50 

670 

262 

282 

183 

125 

119 

27 

24 

2 

2,306 
2.810 
5,146 
7,395 
10, 364 
25,  771 
18,  273 
32,  280 
9,715 

2,236 
3, 027 
6,940 
9,123 
9,438 
36,  842 
11,  855 
28,  789 
3,811 

192 
248 
1,085 
1,603 
1,705 
6,  .507 
4,609 
17, 966 
8,373 

1,044 

1,852 

5,206 

10, 168 

12, 141 

41,481 

54,555 

132,  934 

21,  289 

7,726 
10.202 
24,  573 
34,  858 
50,  538 
149,  381 
106,  565 
256.  631 
90. 135 

13, 962 
19, 032 
45,  602 
66, 185 
87,  878 
268,  532 
198,  453 
477,  308 
134,  443 

2,914 
3,075 
5,250 
8,701 
10,  725 
34,  474 
26,833 
19,  951 
67,  713 

100 

250... 

500 

1,000 

5,000- 

10,000 

50,000 

100,000 

Total.... 

1,694 

114, 059 

112,060 

42,  286 

280,  671 

730, 609 

1. 311, 395 

179,  636 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 

0 -.. 

703 

193 

210 

102 

66 

59 

3 

7 

1,.301 
1,072 
2,  635 
2,  937 
2,460 
5,  303 
402 
11,  726 

1,707 
1,390 
3,  896 
2,766 
3,389 

10,  731 
838 

18,  247 

159 

,341 

772 

692 

1,171 

2,904 

819 

7,899 

751 
635 
3,017 
4,133 
4,639 
15, 177 
2,993 
19, 173 

7,949 
9,864 
21,946 
2,3, 041 
32,  268 
78,  536 
13,383 
85, 139 

12,374 
13. 948 
34, 148 
35,  243 
45,  245 

117, 183 
19, 642 

145,  264 

6,  834 

4,535 
10,  675 

8,359 
13,  625 
19,  277 

1,307 
17,609 

60 

100 

250 

600 

1,000  

5.000.- 

10,000... 

60,000 

100,000 

Total 

1,343 

27,  836 

42,  965 

14.  759 

50,517 

272. 126 

423,047 

82.  221 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^6 


Capital 
stock  " 


Stu'plus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  1' 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  ♦ 


Total 
tax  59 


LIGNITE,  PEAT,  ETC.— EETURNS  WITH  NET  INCOME 


322 

2,133 

60  587 

21,  697 

21, 900 

706 

705 

170 

99 

607 

2,518 

1,496 

31,246 

31.  723 

1,328 

1,328 

435 

234 

2,377 

11,315 

6,561 

91, 621 

93, 152 

4,712 

4,710 

1,998 

889 

1,804 

13, 405 

11,046 

91,792 

93,  370 

6,126 

6,124 

3,185 

1,198 

4,068 

33,  782 

26, 941 

166,  562 

168,  906 

12, 168 

12,164 

6.615 

3,836 

23,  673 

100, 191 

102, 216 

376, 397 

384,  248 

29, 487 

29. 460 

14. 896 

7.659 

16, 606 

50,868 

56, 035 

119, 697 

122,815 

8,923 

8,913 

3,840 

3,175 

28, 804 

206, 956 

231.707 

421,017 

431,  622 

31,324 

31,322 

15, 133 

7,466 

3,199 

75, 003 

42,  270 

60, 950 

63, 777 

5,476 

5,471 

2,240 

(15) 

81,460 

496, 172 

477,  685 

1, 380, 877 

1,411,513 

100, 250 

100, 199 

48,  513 

24,556 

LIGNITE,  PEAT,  ETC.— RETURNS  WITH  NO  NET  INCOME 


1,285 
861 
1,416 
1,686 
1,624 
9,328 
15,  298 
5,059 

7,488 
2.806 
6,513 
6,203 
4,435 

18.  951 
6,429 

20,  714 

60  9, 398 

60  2,  295 

60  2, 419 

60  2, 660 

2,585 

7,681 

10, 869 

3,422 

22, 166 
14,  946 
25, 102 
14, 907 
14,  750 
40, 146 
16,0.58 
17, 274 

22,  519 
15, 165 
25, 447 
1.5, 140 
15, 123 
40, 866 
17,119 
18, 165 

39  1, 439 
39  995 

39  1,444 
39  630 
39  309 

39  1, 028 
39  326 
39  170 

39  1, 439 

39  995 

39  1, 444 

39  631 

39  309 

39  1,031 

39  326 

39  171 

31 

8 

29 

30 

4 

148 

213 

196- 

36, 558 

73. 539 

7,785 

165,349 

169, 545 

39  6,341 

39  6, 347 

65S 

NATURAL  GAS  PRODUCTION— RETURNS  WITH  NET  INCOME 


1,077 

21,642 

60  14, 296 

13,026 

14, 098 

2,634 

2,630 

667 

2, 118 

945 

18,072 

60  4. 756 

12, 103 

13,014 

2,532 

2,531 

723 

1,418 

4,139 

31,102 

40 

34, 054 

36, 624 

5,762 

5,761 

2,029 

2,844 

4,028 

29, 673 

18, 729 

49, 032 

51,503 

7,604 

7,602 

3,044 

3,541 

6,872 

40, 351 

21,945 

50,004 

53, 793 

9,053 

9,051 

3,859 

3,169 

22, 834 

76,803 

111,072 

182, 198 

191,864 

27,380 

27,367 

12,676 

11,497 

32,  401 

87,  427 

45, 946 

90,081 

100,917 

15, 504 

15.461 

5,748 

5,387 

65, 282 

175, 605 

200, 936 

183, 637 

195, 023 

22,  362 

22, 251 

7,119 

19,868 

7,537 

37, 113 

20,883 

17, 987 

18,529 

2,363 

2,363 

990 

1,432 

145,115 

517,788 

400, 500 

632, 122 

675,364 

95, 194 

95, 017 

36, 856 

51,274 

NATURAL  GAS  PRODUCTION— RETURNS  WITH  NO  NET  INCOME 


2,902 

4,  505 

6.359 

5,120 

10,187 

23, 594 

2,646 

37,258 

22, 905 
13.  356 
29,020 
28, 481 
24, 639 
42, 356 
2,824 
29,358 

60  23,414 

60  9, 744 

60  15, 189 

6''  10,  560 

60  11,275 

26,  257 

11.505 

54, 370 

5,587 
4,296 
9,464 
11,299 
17, 543 
31,942 
6,800 
75, 387 

6,346 
4,715 
10,  507 
12,  309 
18,  652 
34, 921 
7,115 
78, 128 

39  3,  516 
39  1,270 
39  2,365 
39  2,278 
39  2,941 
39  5,  527 
39  905 
39  2, 182 

39  3,  516 
39  1,270 
39  2, 366 
39  2,  278 
39  2,947 
39  5, 528 

39  912 

39  2, 182 

204 

159 

19a 

175 

335 

792 

lOS 

2,799 

92,  571 

192, 939 

21,950 

162, 317 

172,693 

39  20,985 

39  20, 999 

4,766 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  53 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  *' 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


0- 

177 
100 
139 

74 
57 
65 
5 

4 

1 

945 
1,322 
3.477 
3,416 
4,  334 

12,  903 
4,  537 
8,016 

11,  890 

927 
1,293 
3,458 
3.974 
4,959 
11,  385 
1.920 
4,283 
3,160 

272 

343 

•      1, 101 

1,400 

2,391 

9,  005 

1,532 

8,167 

13,  726 

228 
566 
2,909 
3,694 
6,481 
21,  772 
6,311 
16, 123 
13,  778 

2,204 
3,510 
9,849 
12,  841 
20, 377 
66,  754 
16,  003 
32,  960 
23,220 

4,765 
7,340 
21.  871 
26,  263 
40, 120 
130,  465 
31,  043 
72,  468 
67,  867 

1,154 
1,199 
2,460 
2.893 
3,421 
10,  630 
1,312 
1,792 
404 

so            

100 

250          

500    

1,000  

5,000 

10,000 

50,000 

100  000 

Total..-. 

622 

50,  842 

35, 358 

37, 936 

71,  863 

187,  718 

402,  202 

25,  266 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


0 

278 
123 
114 
35 
13 
15 

594 
716 
1,255 
697 
304 
919 

801 
1,073 
1,  988 
1,208 

664 
1,872 

306 
544 

1.091 
784 
208 

1,119 

325 

674 
1,767 
1,000 

508 
2,218 

3,434 
5,234 

10.  728 
7,230 
6,604 

18,  592 

5,  654 
8,672 
18, 178 
11,619 
8,709 
25,  400 

2,728 
2,  384 
3,275 
1,687 
1,123 
1,988 

50 

100 

250             .  - 

500             -  . 

1,000          .  . 

5,000          

10,000 

50  000 

1 

543 

434 

601 

1,970 

10,  259 

14,  070 

105 

100  000       ' 

Total.-.. 

579 

5,028 

8,041 

4,653 

8,462 

62, 081 

92, 302 

13,  290 

MINING  AND  QUARRYING  NOT  ALLOCABLE— 

0 

5 
4 
3 
1 
1 
1 

61 

42 
64 
42 
51 

487 

17 
32 
214 
165 
173 
252 

24 
113 
116 

68 
116 
201 

104 
277 
521 
339 
734 
1,549 

41 
36 
69 
119 
102 
30 

50 

10 

51 

4 

361 

98 

66 
41 
47 
31 
464 

100 

250  .      -  . 

500 

1,000  

5,000 

10,000 

50,000 

100,000 

Total  ... 

15 

747 

852 

525 

638 

638 

3,524 

398 

MINING  AND  QUARRYING  NOT  ALLOCABLE— 


0 

44 
24 
24 
10 
5 
2 

36 
106 
296 
48 
37 
22 

106 
92 

269 
54 

421 
1 

4 
29 
26 
11 

(16) 

15 

25 
51 
162 
230 
386 
950 

528 
1,301 
2,607 
2,834 
2,050 
4,158 

842 
1,751 
3,609 
3,438 
2,919 
5,147 

382 
350 
579 
485 
82 
6 

50 

100      

250     

500      -.     

1,000 

5  000 

10  000 

50  000 

100,000  

Total..-. 

109 

545 

943 

86 

1,804 

13,  478 

17,  706 

1,885 

For  footnotes,  see  pp.  335-337. 
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by  jnajor  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figrures  in  thousands  of  dollars] 


Bonds 
and 

mortgage? 
payable  =" 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '8 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Not  in- 
come or 
deficit  * 


Total 
Tax  59 


QUARRYING— RETURNS  WITH  NET  INCOME 


266 

2,811 

176 

8,072 

8,260 

685 

685 

155 

119 

489 

3,437 

1,854 

10,774 

11,007 

856 

856 

243 

127 

936 

10,  309 

6,813 

24,  481 

25, 249 

2,409 

2,  408 

835 

575 

1,883 

10,  306 

9,675 

29, 332 

30i 139 

2,628 

2,620 

1,152 

495 

1, 850 

14,984 

17,323 

37, 180 

38,186 

3,901 

3,892 

1.944 

745 

8,293 

56, 026 

46,023 

101,016 

103, 207 

10, 881 

10, 869 

5,126 

4,381 

3,  566 

11,234 

12,  642 

21,973 

22, 582 

2,866 

2,860 

1,665 

607 

9,293 

22, 088 

34,  949 

41,  293 

42, 330 

6,542 

6,542 

3,635 

2,557 

26, 175 

32, 579 

30, 444 

31,097 

11,834 

11,834 

7,175 

9,600 

26,577 

157,  370 

162, 033 

304, 564 

312, 055 

42, 603 

42, 567 

21, 929 

19, 206 

QUARRYING— RETURNS  WITH  NO  NET  INCOME 


834 
1,115 
2,361 
1.771 
3,193 
4,404 

4.905 
6,001 
9,892 
6,717 
4.379 
11.572 

««  .3.  417 
6»  1,405 

1,  125 

304 

8«  1,302 

6,290 

5.  7-3 
8,307 

11,529 
7,464 
4,464 

10, 236 

5,906 
8,629 

11,886 
7,633 
4,643 

10, 781 

39  1,053 
39  1,  117 
3»  1,  568 
39  1,316 
39350 
39  899 

39  1,053 

39  1,117 

39  1, 568 

39  1,317 

39  3,50 

39900 

8 

94 

32 

78 

20 
35 

2,775 

7,876 

2,986 

2,191 

2,360 

39  128 

39  128 

39 

16,  454 

51, 340 

4,581 

49, 965 

51,837 

39  6,  431 

39  6, 432 

306 

RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


2 
52 
2 

50 
150 
135 

12 
394 
127 

7 

20 

269 

195 

53 

1,116 

299 

106 

529 

2,002 

1,599 

2,092 

336 

118 

558 

2. 037 

1,612 

2,106 

17 
24 
42 
54 
93 
490 

17 
24 
42 
54 
93 
490 

4 
1 

11 

20 

41 

208 

13 
4 

84 

3 

268 

.  . 

141 

867 

1,661 

6,626 

6,765 

720 

720 

284 

287 

175 

83 

1,371 

92 

387 
25 

1,642 
2,579 
2,  353 
2,695 
1,955 
3,196 

60 1,  630 

60 1, 303 

60 1,  220 

164 

60  72 

1,920 

528 
418 
861 
262 
6 

532 
420 
867 
282 
6 

(15) 

39  170 

39  245 
39  266 

39  125 

3942 

39  8 

39  170 

39  245 

39  266 

39  125 

3942 

39  8 

(15) 

25 

1 

2,133 

14,419 

60  2, 141 

2,075 

2,108 

39  855 

39  855 

25 

786850—49- 


-15 


220 


STATISTICS    OF   INCOME    FOR    19  44,    PART    2 


Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  retxirns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  ^i 


Cash  <2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments M 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


TOTAL  MANUFACTURING— 


0      

18,  038 

9,140 

11,  581 

7,161 

5,047 

5,  722 

979 

828 

108 

125 

91,  434 
123.  738 
321.  316 
400,  273 
524,  942 

1,  691,  422 
938,  429 

2,  314,  736 
1, 022,  519 
4,  307, 016 

96,  824 
136, 878 
339,  405 
434,  999 
593,  935 
1,  950,  370 

1,  055,  937 

2,  625,  831 
1,084,363 
5,  928,  521 

80,  705 
138,  096 
403.  030 
567.  975 
815,977 

2,  755,  581 
1,  495,  242 

3,  632,  062 
1,  629,  375 
6,  507,  272 

22.  551 

52.  386 

212, 990 

360, 100 

569, 164 

2, 180,  751 

1,  381,  374 

3,  569,  890 

1,  670,  768 

11,630,044 

116,  749 

181,033 

504.  933 

667,  602 

902,  098 

2,  991,  783 

1,  680, 152 

4, 1.59, 029 

1,  582,  089 

12,  271, 138 

426,  513 
659,  519 

1,  865,  697 

2,  543,  403 

3,  567,  707 
12, 095,  526 

6,  833,  588 
17,  035,  985 

7,  289,  452 
41,  652,  670 

89,  629 
118,  738 
291, 492 
370, 128 
497,  773 

1,  632, 104 
885, 170 

2,  244,  205 
963,  659 

4,  952, 075 

50      

100     

250     -  - 

500 

1  000 

5  000 

10,000 

50,000 

100,000 

Total..-. 

58,  729 

11,735,827 

14,  247, 063 

18, 025,  366 

21,  650, 018 

25, 056,  607 

93,  950,  060 

12,  044, 972 

TOTAL  MANUFACTURING- 


0    

9,005 

1,841 

1,458 

536 

302 

251 

34 

11 

2 

1 

16. 980 
12,  815 
20,  105 
15,953 
17,  246 
35,  778 
23,  589 
17,113 
15,834 
6,771 

27,  202 
21,  934 

38,  701 
30,  858 
29. 001 
76,  671 
24,  072 

39,  520 
8,971 
8,138 

28, 941 
26,  285 
47, 134 
40,  791 
45,  642 
105,  524 
38,  379 
30, 081 
17,  220 
16, 118 

6,001 
7,367 
15,  267 
15,  236 

18,  486 
43,  669 
28,  491 

19,  271 
13,  368 
18,  979 

57,  059 

53,  433 
93,  228 
72,  013 
84,  429 

210,  762 
126,  524 
60,  336 

54,  568 
52,  223 

145,  490 
129,  755 
227,  823 
183,  766 
207,  373 
499,  901 
248,  275 
174,  949 
110,  574 
120,  838 

60, 258 
42,  912 
63,  569 
49,119 
46,  861 
105,  600 
16,  204 
32,  775 

18,  693 

19,  547 

50      

100     

250     -  - 

500     -  - 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

13,  441 

182, 185 

305, 068 

396, 114 

186, 134 

864,  573 

2, 048,  743 

455,  538 

MANUFACTURING:  FOOD  AND  KINDRED 


0     

1,879 

1,110 

1,  465 

853 

533 

571 

72 

76 

11 

11 

9,225 
13,  465 
36,  239 
41,  260 
49,  699 

136,  756 
61,  248 

192,  551 
89,  794 

200, 196 

7,237 
12,  552 
32,  280 
44,  821 
57, 148 

170, 993 
65,  602 

180, 866 
73,  221 

285,  609 

8,013 

14,315 

44,  674 

64,  587 

86,  757 

279.  312 

122,  241 

403,  648 

230,  885 

441,  384 

2.547 

5,661 

22,  782 

34, 134 

45,  965 

168,  001 

84,  956 

319,847 

127,  985 

519,  573 

18,  471 
31,914 
92.  254 
103.  437 
119,216 
358,  058 
146,  733 
474,  035 
207,  325 
562,  696 

47,  348 
80,  778 
237,  932 
301,  034 
374,  642 
1, 156,  248 
497, 857 

1,  619,  428 
753,  765 

2,  051,  625 

10,  006 
14, 098 
37,  595 
47,  628 
61,  523 

174,  729 
63,  048 

169.  689 
80,  364 

160,  722 

50      

100 ^  — 

250     

500 

1,000 

5,000 

10,000.-. 

50,000 

100,000 

Total.... 

6,581 

830,  432 

930,  330 

1,695,817 

1,331,451 

2, 114,  037 

7, 120,  659 

819, 401 

MANUFACTURING:  FOOD  AND  KINDRED 


c 

931 

257 

198 

55 

26 

21 

1 

2 

1,839 
1,562 
1,946 
1,  332 
1,508 
1,956 
357 
560 

2,540 
2,999 
.5,  337 
3,140 
1,990 
6,761 
335 
3,126 

2,  660 
2,801 
5,004 
,  3,  307 
2,686 
7,342 
199 
9,009 

666 
981 
1,  ,538 
1,  610 
1,452 
4,  215 
1,209 
651 

8,580 
8,976 

14,  922 
8,343 
7,466 

18,  398 
2,870 

23,  264 

17, 155 
18,  203 
30, 103 
18,609 
16,  985 
40,  374 
5,000 
36,  983 

6,553 
5,738 
9,503 
5,021 
3,240 
9,576 
65 
10, 385 

50 

100.. 

250 

500 

1,000    -  - 

6,000 

10,000--. 

60  000 

100  000 

Total.... 

1,491 

11,061 

26,  226 

33,  006 

12,  322 

92,  819 

183,  412 

50, 080 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figrures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '6 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  so 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  1 


Total 
Tax  ■'■9 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


26,  913 

203, 824 

58,  880 

1, 463. 801 

1,  473,  684 

82,  485 

82,  473 

23, 344 

7,978 

36,  377 

261,  252 

175, 155 

1,904,121 

1,918,448 

116,  761 

116,722 

45,  473 

14,  522' 

88,444 

672,  980 

582, 344 

4,  734, 871 

4,  775,  992 

350, 052 

349,  975 

179,989 

39,  959 

112,174 

816, 172 

889, 886 

5,  899, 065 

5,  951,  263 

508,011 

507,  766 

305, 854 

56,  920 

147, 119 

1, 040,  583 

1,316,629 

7, 885,  622 

7,  964,  600 

769,  767 

769, 455 

494,  590 

91,  405 

510,-915 

3,247,013 

4,701,601 

23.  217,  819 

23,  458,  786 

2,  603,  857 

2,602,711 

1,713,418 

304, 087 

312,  933 

1,  724, 050 

2,  816,  855 

11,501,913 

11,619,272 

1,409.784 

1.408.870 

925. 369 

194. 344 

781,  725 

4,  405,  679 

6,  680,  231 

27,291,938 

27,  566.  860 

3,214,036 

3,212,200 

2,128,804 

513,  773 

536,  494 

1,  932, 159 

2,613,385 

11,678,361 

11,827,002 

1,244,179 

1,243,253 

814,  546 

218,  492 

3,  500,  657 

13, 136,  465 

14,  629,  996 

52, 434, 801 

53,  224,  580 

4,  599,  594 

4,  591,  843 

2,  687, 008 

1.  368, 809 

6, 053,  752 

27, 440, 178 

34, 464,  963 

148,012,311 

149,  780, 486 

14,  898,  526 

14,  885,  268 

9, 318, 395 

2,  810,  289 

RETURNS  WITH  NO  NET  INCOiVTE 


25,318 
18,  973 
29. 198 
20,  901 
24,  793 
66, 380 
37,  081 
23,800 
8,714 
22,  915 

115,  751 
76, 474 

117,451 
84, 198 
93,  390 

192, 881 
90,  517 
54,  996 
26,  834 
42, 417 

60  75, 309 
60  20,  614 
60  403 
16, 160 
24, 084 
94, 345 
89,  535 
54,  752 
52, 027 
35, 959 

360, 160 
252,  877 
384,  895 
279. 320 
282,  995 
606,  577 
175,  606 
260, 601 
120,  271 
128,  554 

363,  967 
255, 822 
390, 638 
284,  060 
287, 114 
616,  792 
178,  992 
264. 073 
120,  878 
130,  487 

39  25,  221 
39  15, 036 

38  21,459 

3S  17_  5CIJ 

59  is!  247 

39  30,  537 

38  7,  360 

39  9,  239 
38  3, 173 

395 

39  2.5,  222 
39 15, 038 
39  21,466 
39 17,  rm 
38 15,  260 
39  30,  568 
39  7, 385 
39  9,  260 
39  3, 174 

38  5 

748 

247 

1  334 

629 
5,467 
2,453 

1,031 

1  477 

913 

3,050 

278, 073 

894, 906 

270,  538 

2, 851, 857 

2, 892, 822 

38  144,868 

39 144, 976 

17, 348 

PRODUCTS— RETURNS  WITH  NET  INCOME 


3,524 

22,  512 

7,096 

222,  902 

224, 432 

8,014 

8,013 

2.274 

864 

5,733 

34, 249 

19,  701 

298,  507 

300,  950 

13,  057 

13,  056 

4,841 

1,496 

15.  887 

93,  753 

68,935 

794,  930 

803, 395 

37,  741 

37,  730 

17, 677 

4,822 

19,  477 

98,  224 

100,  708 

991,  591 

1, 000, 004 

53,  760 

53,736 

31,  485 

7,085 

25,  338 

113, 690 

130,  261 

1,  213,  603 

1, 224,  839 

68,  296 

68,  252 

42,  514 

8,984 

71,  530 

356,114 

413,  071 

3,398,415 

3,  429,-518 

205,  283 

205, 186 

130, 510 

29,  526 

26,  966 

170,271 

185,  273 

1,087,653 

1,099,917 

83,  482 

83. 356 

49,  959 

15, 003 

91,013 

499,  591 

699, 052 

3,  683,  209 

3,717,512 

255,  790 

255,  735 

148,819 

64,  982 

76, 176 

295,  552 

238,  575 

1,431,114 

1,  440,  462 

97,  600 

97,  481 

54, 150 

32,564 

225,  967 

793,  508 

747,  518 

5,  904, 373 

5, 943,  332 

285, 317 

284,  985 

169,  307 

84,  911 

561,  610 

2, 477,  463 

2,  610, 192 

19,026,299 

19, 184, 362 

1, 108, 340 

1, 107,  532 

651,  536 

250, 237 

PRODUCTS-RETURNS  WITH  NO  NET  INCOME 


2,872 
3,008 
4,963 
2,775 
1,950 
4,757 

11,  895 
9,311 

14,  320 
8,336 
5,456 

17, 214 
2,824 

14, 474 

60  6,  111 
60 1, 003 
60 1, 166 
1.  832 
5,807 
6,214 
2,041 
9,951 

72,  752 
66,  924 
81,  443 
50,  769 
36,  096 
70, 468 
1,796 
16,583 

73,  449 
67,  406 
82,  917 
51,445 
36,  870 
72,  356 
1,851 
18, 005 

39  2,713 
38 1,  722 

38  2,  457 

39  1, 183 
39  1, 435 
39 1, 881 

38  94 

39797 

38  2,  713 
39 1,  722 

38  2,  457 

39  1. 183 
38 1.  437 
39  1,  882 

3994 
39797 

293 

63 

166 

12 

2,723 

215 

841 

242 

21, 167 

83,831 

17,  565 

396,  831 

404,  298 

38 12,  282 

38 12,  285 

3,713 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^ 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  ^' 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 

assets  ** 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities « 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  BEVERAGES- 


0      

512 

406 

450 

245 

175 

236 

33 

29 

4 

1 

2,643 
4,377 
10,  752 
12,  529 
15,857 
64,793 
24,  049 
45,  515 
11,029 
14,  664 

1,202 

2,168 

5,533 

7,071 

10,  721 

49,  283 

30,  339 

61,  773 

45,  420 

22,  830 

2,597 
4,349 
10,  638 
16, 078 
23,  668 

112,953 
54, 146 

143,  544 
73,  568 
40,  838 

1,151 
3,411 
10, 160 
12,  102 
20,  222 
86,  117 
39,  072 
63,  785 
50,  713 
26,  502 

6,015 
13,  040 
30,  063 
36, 105 
46, 173 

173, 047 
76,  637 

146,  376 
50,  278 
10,  527 

14,  469 
29,  219 
71,  654 
88,  725 
124,  216 
511,913 
233,  540 
479,  726 
240,  698 
116,  537 

2,149 

3,134 

7,347 

11,736 

17,  305 

■66,623 

27,246 

92,  652 

44,  454 

6,350 

50      

100      

250      

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total...- 

2,091 

206,  209 

236,  341 

482,  381 

313,  236 

588,  262 

1,  910, 697 

278, 996 

MANUFACTURING:  BEVERAGES— 


0    

225 
59 
35 
10 
8 
8 
1 

500 
321 
294 
349 

198 

1,863 

127 

537 

516 

475 

447 

1,381 

1,658 

2,572 

920 

777 

999 

487 

1,  657 

5,  326 

5,563 

153 
259 
396 
224 
187 
2,481 

(15) 

2,167 
2,017 
2,927 
1,714 
1,536 
3,582 
1,238 

4,604 
4,194 
5,785 
3,421 
5,210 
15,  796 
9,646 

1,539 
1,438 
1,671 
1,193 
2,502 
6,336 
106 

50     

100 

250      

500      -  - 

1,000    -  -- 

5,000    -  - 

10,000 

60,000- 

100,000 

Total 

346 

3,653 

7,586 

15,  730 

3,701 

IS,  181 

48,  555 

14,  785 

MANUFACTURING:  TOBACCO  MANUFACTURES— 


0   

42 
19 
19 
19 
16 
26 
3 
11 
1 
5 

218 

254 

387 

775 

1,346 

4,623 

842 

15,  263 

4,  860 

89,  973 

143 

183 

615 

1,122 

1,576 

13, 034 

1,705 

14,  604 

6,796 

245,  349 

319 

654 

1,486 

2,889 

5,585 

32,  497 

11,276 

96,  349 

68,  823 

695,  010 

38 

106 

184 

369 

886 

7,998 

1,047 

41,  767 

3,  419 

63,  451 

138 
225 
581 

1,145 
871 

7,371 

3,883 
30,200 

5,409 
98,  834 

888 

1,438 

3,304 

6,431 

10,  594 

67,  427 

19,  467 

206,  500 

89,  683 

1,  203, 081 

252 

482 

759 

2, 035 

2,063 

16, 196 

2,530 

20,  461 

3,783 

177,  752 

50   

100  

250  

500  

1,000 

5,000 

10,000 

60,000 

100,000 

Total.... 

161 

118,  542 

285, 126 

914, 888 

119,  264 

148,  656 

1, 608, 812 

226,  313 

MANUFACTURING:  TOBACCO  MANUFACTURES— 


0 

19 
1 
4 
3 

1 
1 

41 
38 
60 
76 
51 
13 

47 

8 

112 

41 

88 

5 

81 
60 

264 
305 
462 
494 

13 

-"-'(U)"" 
31 
2 

112 

(15) 

120 

378 

10 

812 

329 
99 
557 
937 
620 
1,335 

105 

2 

260 

79 
119 

99 

50 

100    

250 -- 

500 

1,000 -- 

5,000 

10  000 

50  000 

100  000 

Total.... 

29 

278 

300 

1,646 

46 

1,433 

3,  876 

604 

For  footnotes,  sec  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales 1' 

Total 
compiled 
receipts  lo 

Compiled 

TSTpt  ■ 

Divi 

and 

Capital 

divided 

and  gross 

net  profit 

Total 

mortgages 
payable  '6 

stock  " 

profits  " 
less 

receipts 
from  oper- 

or net 
loss 

deficit  * 

tax  59 

paid  ' 

deficit  50 

ations  IS 

RETURNS  WITH  NET  INCOME 

827 

6,463 

3,355 

41, 042 

41,  .382 

3.  436 

3.436 

1,130 

963 

1,554 

11,302 

10, 054 

63,  364 

63.  996 

6,242 

6,239 

2,175 

1,781 

3,852 

23, 805 

26,  717 

144,  007 

145,  588 

15,  788 

15,  786 

7.312 

3,958 

5,973 

28, 047 

28,  998 

190,  017 

191,  589 

20,  632 

20,  631 

11.615 

4, 166 

3,744 

33, 822 

47,  720 

279.611 

281. 869 

30,  371 

30,  362 

18, 380 

5,146 

31.083 

106.  553 

221,063 

1, 049,  004 

1, 059,  500 

117.426 

117.  370 

70,  867 

22,  790 

10, 264 

51,  063 

110, 101 

450.  530 

454,  662 

49, 221 

49, 176 

31,  045 

9,138 

40.  679 

93. 049 

171, 106 

779,  660 

787, 104 

84,  393 

84,  336 

54,  626 

10,  493 

56. 468 

53, 805 

67,  096 

387, 053 

390,  302 

28,  353 

28,  353 

14,  661 

6,606 

23,  500 

36,  394 

48,  766 

280,  665 

281,  532 

27, 647 

27,  647 

19,  719 

4.261 

177, 944 

444,  304 

734,  975 

3, 664, 953 

3, 697,  525 

383,  510 

383,  336 

231,  530 

69,  302 

RETURNS  WITH  NO  NET  INCOME 


866 
507 
792 
382 
230 
1,465 

3,138 
2,121 
3,596 
1,023 

428 
3,930 

100 

60  1.  661 
60  302 
60  661 
713 
1,679 
3,238 
8,866 

11,025 
6,378 
7,447 
3,  788 
15, 281 
19,  039 
7,076 

11,123 
6,465 
7,536 
3.840 
15.  345 
19, 144 
7,079 

39  493 
39  387 
39  473 
39  273 
39  267 
39 1,  397 

39  103 

39  493 
39  387 
39473 
39  273 
39  267 
39  1,  397 

39  103 

12 

(16) 

2 

450 

70 

4,241 

14.  335 

11, 872 

70, 034 

70,  537 

39  3.  393 

39  3,  393 

534 

RETURNS  WITH  NET  INCOME 

80 

662 

60  196 

3,540 

3,552 

191 

191 

53 

9 

82 

686 

133 

6,338 

6,463 

196 

196 

56 

31 

129 

1,201 

966 

9,535 

9,570 

487 

487 

224 

47 

371 

2.  685 

723 

20,  940 

21,  070 

1,073 

1,073 

577 

72 

1,190 

2,742 

3,071 

27, 281 

29.  090 

3.015 

3,015 

1,565 

7,586 

3,808 

21, 087 

21,907 

89, 973 

90,  488 

7.278 

7,277 

4,329 

1,020 

6,306 

8,618 

25, 472 

25,  630 

2,997 

2,997 

1,530 

307 

7,300 

93,  689 

71,354 

209,  350 

213, 145 

23. 022 

22,  938 

11,805 

9.  803 

25,  555 

32, 267 

19,  574 

124,  041 

106,  579 

9,318 

9,318 

5,747 

2,933 

259,  394 

409, 676 

263,  615 

1,  591,  564 

1,  5'97, 334 

118,  001 

118, 001 

53,  643 

50,684 

297, 908 

570, 999 

389,  765 

2, 108. 034 

2, 122, 920 

165,  579 

165,494 

79,  529 

72,  4P1 

RETURNS  WITH  NO  NET  INCOME 


83 
5 

214 
50 

775 

329 
71 

875 

60  106 
42 

60  483 

229 

37 

60  9 

720 
187 

1,836 
736 

1,600 

730 
203 

1,849 
750 

1,610 

39  18 
39  11 

399 
3932 
39  12 

399 

39  18 
39  11 

399 
3932 
39  12 

399 

(15) 

10 

283 
377 
370 

2 

1,118 

2,315 

60  290 

5,080 

5,143 

3992 

3992 

12 

224 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  " 


Cash  <2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 

assets  " 
less  re- 
serves 


Total 
assets^ 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^s 


MANUFACTURING:  COTTON  MANUFACTURES- 


0  

54 
41 
89 
116 
137 
222 
35 
29 
1 

411 

664 

2,206 

4,171 

11,003 

54,  515 

21, 176 

59,  389 

2,723 

304 

654 

2,958 

6,262 

13,  572 

55,  650 

25,  530 

67,  082 

3,710 

339 

799 

4,144 

10,  723 

25,  313 

122,  164 

58,  947 

169,  881 

41, 114 

88 

213 

1,238 

4,521 

15,  148 

75, 892 

55,  205 

111,872 

7,928 

381 

609 

4,224 

14,816 

31,  390 

166, 197 

71,  858 

167,  826 

12,  073 

1,575 

3.070 

15,  422 

42,  234 

100, 035 

490.  641 

241,  080 

594,  301 

68,849 

399 

527 

2,718 

5,450 

9,639 

44,  390 

21, 147 

37,  506 

17, 933 

50 

100 

250 

600 

1,000 

6,000 

10,000 

50,000 

100,000 

Total 

724 

156,  260 

175,  722 

433,  423 

272, 104 

469, 433 

1, 567, 207 

139,  709 

MANUFACTURING:  COTTON  MANUFACTURES— 


0 

18 
9 

15 
4 
8 
4 

22 
155 
357 

91 
607 
303 

76 
81 

384 
70 

456 
1,087 

84 

112 

841 

451 

1,288 

2,320 

7 

136 
295 
853 
666 
2,537 
2,661 

335 
667 
2,575 
1,  383 
5,497 
8,543 

504 
90 
719 
202 
734 
2,544 

60     

100    

82 

77 

344 

2,081 

250    

500    

1,000 

6,000   - 

10,000 

60,000 

100,000 

Total 

68 

1,533 

2,154 

5,097 

2,590 

7,147 

18, 999 

4,793 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS, 


0 

60 

638 
413 
596 
411 
366 
431 
66 
37 

3,642 
5,867 
16, 927 
22, 129 
37, 104 
115, 161 
56,  208 
83,835 

3,645 
5,893 
17,  864 
23,  507 
39,  872 
140, 933 
56,  006 
59,  335 

3,137 
6,608 
22,  296 
35, 169 
65, 179 
221,  245 
117,997 
181,  594 

911 

2,198 

10,  645 

21,  279 

4.5,  431 

171,  508 

105,  855 

185,  062 

4,709 

7,984 

26,  118 

38,  453 

63,  871 

223, 980 

108,  278 

164,  550 

16,  671 
29,  554 
97,  321 
145,  760 
262, 159 
907,  762 
460, 171 
690,  089 

3,542 
5,133 
16,  721 
20,  852 
30, 076 
92,  549 
42,  789 
48, 395 

100 

250 

600 

1,000 :- 

5,000 

10,000 

60,000 

100,000 

2 

42,923 

20, 764 

53,  494 

44,  096 

78,  833 

249,  798 

6,535 

Total 

2,960 

383,  797 

366,  820 

706,  719 

586, 985 

716,  777 

2,  859, 284 

266,  691 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS, 


0. 

208 
58 
37 
16 

7 

7 

1 

469 

560 

499 

896 

1,310 

1,  168 

1,397 

618 

509 

1,  016 

.540 

283 

1,752 

1,134 

703 
868 
1,251 
1,221 
1,  663 
1,  631 
1,864 

221 
157 
243 
777 
81 
2,076 
971 

1,475 
1,742 
2,131 
1,  692 
1,  743 
4,501 
2,712 

3,665 
4,085 
5,678 
5,286 
5,244 
11,453 
8,681 

1,  .'525 
1,154 
1,  531 
950 
776 
780 
515 

60 

100 

260 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.... 

334 

6,298 

5,853 

9,201 

4,625 

1,5,995 

44,  093 

7,230 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  s^ 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  m 


Compiled 

net  profit 

or  net 

loss 


Not  in- 
come or 
deficit  * 


Total 
Tax  59 


RETURNS  WITH  NET  INCOME 

98 

980 

60  49 

5,859 

6,092 

460 

460 

108 

24 

140 

1,100 

1,014 

9,917 

9,979 

490 

490 

180 

33 

1.394 

5,562 

3,484 

48, 065 

48,  675 

2,943 

2,943 

1,485 

290 

2,506 

14,  993 

14,  764 

101,  793 

103, 022 

6,854 

6,849 

3,975 

713 

2,960 

37,  398 

35, 253 

218,  778 

222,  062 

20, 181 

20, 159 

12, 931 

3,847 

11,847 

163,  788 

211,576 

920,  524 

931.015 

88,  672 

88,  636 

59, 476 

13,  081 

5,433 

73, 281 

123, 152 

371,  547 

374,  689 

36,  661 

36,  645 

23, 189 

9,987 

16,  916 

187, 290 

282,  742 

934,  459 

941, 444 

111,  057 

111,025 

76, 233 

16,  790 

25,  000 

21,  927 

79,  583 

80, 469 

4,603 

4,593 

2.085 

1,976 

41,  353 

509,  393 

693, 863 

2,  690,  526 

2,  717, 446 

271,  922 

271,  799 

179, 662 

46,  739 

RETURNS 

WITH  NO  NET  INCOME 

73 

18 

621 

709 

1,097 

260 

215 

358 

1,128 

770 

2,351 

2,727 

60  473 
129 

60  129 

60  338 
989 

2,769 

1,042 
588 
5,495 
3,349 
9,220 
10,  805 

1,042 
606 
5,531 
3,385 
9,264 
10,  962 

39  51 

39  66 

39  164 

39  47 

39  212 

39  327 

39  51 
39  66 

39  164 
39  47 

39  212 

39  327 

111 

2,779 

7,550 

2,947 

30, 498 

30,  790 

39  867 

39  867 

111 

EXCEPT  COTTON— RETURNS  WITH  NET  INCOME 


1,122 

7,523 

2,293 

63, 885 

64,  284 

3,585 

3,584 

976 

334 

1,867 

10,  947 

8,115 

99,  909 

100, 470 

5,694 

5,693 

2,295 

385 

3,980 

35,  496 

28,  827 

283, 877 

286,  028 

18,  744 

18,  742 

9,550 

1,444 

7,014 

52, 880 

46,  251 

339,  639 

342,  834 

27,  598 

27,  593 

16,  656 

2,289 

9,081 

83, 138 

103,  215 

562,  234 

568, 945 

52,  220 

52,  209 

33, 428 

4,995 

32,  503 

305,  787 

367,  710 

1,614,917 

1,  628,  248 

177,643 

177,604 

115,  862 

20, 259 

22,  996 

151,463 

182,  253 

710, 002 

715,  777 

86,  831 

86, 641 

56, 696 

12,379 

26,  359 

237, 052 

313,  683 

838,  691 

847,  811 

92, 306 

92, 250 

58, 172 

17,  668 

35,  302 

86,  822 

81,  793 

275, 488 

278,386 

48, 003 

48, 003 

31,916 

9,833 

140, 224 

971, 109 

1, 134, 140 

4,  788, 643 

4, 832,  782 

512,  624 

512, 320 

325,  552 

69,  586 

EXCEPT  COTTON— RETURNS  WITH  NO  NET  INCOME 


839 
524 
544 
311 
402 
3,285 

2,  515 
1,919 
2,893 
2,914 
3,110 
3,916 
3,880 

60  1,  743 
253 
341 
750 
792 
2,488 
4,064 

11, 184 
8,040 
9,557 
7,080 
10,  067 
10,  235 
11,702 

11,336 
8,119 
9,652 
7,140 
10, 114 
10, 378 
11,866 

39  707 

•39  421 

39  404 

39334 

30573 

39 1,  022 

39  192 

39707 
39421 
39  404 
39  336 
39573 
39  1,026 
.39  192 

174 

5 

1 

3 

53 

73 

120 

5,906 

21, 148 

6,946 

67, 865 

68,  605 

39  3,  652 

39  3,  659 

429 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  " 


Cash" 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 

assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities 48 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

2,567 

1,169 

1,122 

520 

15,  388 
18,  410 
34, 101 
31  (144 

16,  651 
23,  758 
43,  510 
42,  671 
39, 186 
57,  833 

18,  905 

19,  732 

13,  070 
24,  900 

57,  784 
61,  889 
65,  612 
114,650 
40,  750 
47, 751 

2,915 
6,363 
19,  552 
23,  520 
32, 149 
64,  053 
19,  808 
33,  377 

8.174 
7,738 
14, 626 
16,116 
15,912 
34,  058 
20, 181 
27,  545 

58,  241 
83.  360 
175,  912 
182.  919 
190, 921 
336,  941 
116.  302 
154,  732 

12,  7.33 
21,  446 
41, 638 
43, 192 
38,  297 
50,  229 
16,  682 
8,909 

50._.. .-. 

100 

250 

500 

277  1         29.475 

1,000 

5,000 

180 
17 
8 

51,  138 
13,  316 
20,  812 

10,000 

50,000 

100,000 

Total 

5,860 

213, 684 

262,  246 

426,  407 

201,  737 

144, 350 

1,  299,  329 

233, 125 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

770 
85 
44 
11 
4 
1 

1,628 
726 
633 
234 
354 
36 

2,851 
1,747 
1,738 
1,031 
370 
111 

3,093 
2,180 
2,782 
1,831 
689 
778 

400 
262 
310 
174 
472 

2,069 
808 

1,052 
438 
147 
113 

10,  503 
5,873 
6,780 
3,819 
2.242 
1,038 

4,117 
2,204 
2,915 
1,734 
213 
9 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

915 

3,611 

7,849 

11,353 

1,619 

4,626 

30,  255 

11, 192 

MANUFACTURING:  LEATHER  AND  PRODUCTS— 


0 

445 
296 
373 
232 
163 
118 
17 

I 

2,488 

4.057 

9:479 

•       12,618 

15,939 

31,544 

14.  8,50 

13,  982 

26,119 

3.140 

5.  637 
13. 781 
17.316 
21,118 
35,  585 
18,377 
16,  388 
25,  857 

3,470 

6,881 
20,  337 
28,  553 

43,  002 
83,  605 

33.  061 

34,  450 

44,  413 

455 

1,  390 

6,579 

9.  563 

13.456 

58,  055 

30,  639 

26,  745 

30,  185 

1,647 
3,034 
8,146 
10,  422 
14.  380 
32.173 
17,  .322 
14,  649 
24,  494 

11,552 
21,665 
60,  795 
81.  519 
112.113 
248.  550 
119.685 
107,  858 
153,  037 

2,794 

4.999 

12,  997 

16.000 

21.381 

29,  251 

11.. 337 

9,134 

8,123 

50 

100 

250 

500 

1,000 

5.000 

10,000 

50,000 

100,000 

Total-.-. 

1,  052 

131,  076 

167,199 

297,  772 

177,  067 

126,  267 

916,  776 

116,017 

MANUFACTURING;  LEATHER  AND  PRODUCTS— 


0 

164 

33 

25 

5 

5 

405 
368 
453 
83 
175 

532 
'  .509 
721 
457 
455 

893 

73:5 

1,317 

974 
1,707 

66 
165 
182 

25 
254 

585 
449 
598 
381 
319 

2,  627 
2.410 
3,711 
1,964 
2,979 

913 
870 
870 
622 
1,319 

50 

100 

2,50 

500 

1,000 

5,000 

10,000 

i 

683 

1,007 

194 

318 

4,789 

7,013 

13 

50,000  . 

100,000 

Total-... 

233 

2,165 

3,681 

5,818 

1,011 

7,121 

20,  703 

4,606 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  ivith  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  se 


Capital 

stock  57 


Surplus 
and  un- 
divided 
profits  5? 

less 
deficit  50 


Gross 
sales  "■ 
and  gross 
receipts 
from  oper- 
ations '8 


Total 
compiled 
receiiits  i'' 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  ■• 


Total 
tax5« 


Divi- 
dends 
paid  s 


FROM  FABRICS— RETURNS  WITH  NET  INCOME 

2,301 

21,  751 

13,  396 

307,  626 

308, 324 

12,  737 

12,  736 

3,704 

763 

2,603 

27,117 

22,  793 

'    357,277 

358,  543 

13,  816 

13,815 

5,235 

718 

5,767 

53,  509 

51,  564 

654,  741 

656,  939 

32. 133 

32, 130 

17, 062 

2,255 

5,069 

54,729 

54,064 

579,  388 

582, 066 

35,  612 

35,  604 

22, 284 

2,505 

5,019 

54,090 

61,744 

.    568,783 

571,  638 

40,  564 

40,  560 

27, 140 

3,060 

13,  787 

94,  714 

122,  821 

820, 125 

825,  862 

76, 907 

76,  898 

52, 260 

7,978 

5, 041 

42,  547 

36,  327 

211,  241 

214, 195 

18,  583 

18,  583 

11.581 

2,884 

4,525 

46, 104 

87, 125 

255, 498 

261,917 

23, 981 

23, 979 

16, 280 

5,866 

44,112 

394,  561 

449,  834 

3,  754,  678 

3,  779,  485 

254,  333 

254, 306 

155,  546 

26,  030 

FROM  FABRICS— RETURNS  WITH  NO  NET  INCOME 


1,023 
410 
851 
363 

6,395 
2,432 
2,229 
1, 463 
679 
10 

60  2,  549 
255 
60  25 

60  91 

1,036 

51.663 
15,  763 
18,  580 
8,360 
5,618 
1,336 

51,811 

15,842 
18,  648 
8,407 
5,664 
1,  .337 

39  1,  891 

39  381 
39  616 

39 .342 

39  54 

39  1,  891 

39  381 
39  618 

39  342 

3954 

60 
6 

(15) 

1 

1,019 

3,665 

13,207 

60  1, 374 

101,  321 

101, 709 

39  3,  286 

39  3, 287 

67 

RETURNS  WITH  NET  INCOME 


609 

4,603 

2,207 

48,  294 

48,  521 

2,154 

2,154 

603 

209 

1,024 

7,892 

5.375 

85,  918 

86.  205 

3,415 

3,415 

1,299 

1.53 

2,350 

21,  952 

16,  720 

218,  675 

219,  852 

9.891 

9,890 

4,825 

893 

2.188 

25,  689 

27,  961 

248,  878 

250,  504 

13,  505 

13,  440 

7,789 

1,183 

3,  974 

35,  5G9 

37,  569 

312,  501 

314,  484 

17,  758 

17,  755 

10,  560 

2,  326 

10,  056 

81. 128 

107. 144 

470,  727 

475,  .328 

37, 199 

37, 185 

22, 026 

6,909 

1,400 

43,  556 

54,415 

197,  963 

199,  ,337 

15,  629 

15,606 

9, 322 

3,908 

7,800 

22, 356 

64,  558 

240,  491 

242,  664 

20,  681 

20, 081 

13,  848 

3,846 

72 

77,  756 

49,  541 

245, 328 

246, 973 

20, 187 

20, 181 

11,486 

7,537 

29, 473 

320,  501 

365,  490 

2, 068,  776 

2, 083, 870 

140, 419 

140, 307 

81,  757 

26,  963 

RETURNS  WITH  NO  NET  INCOME 


374 
184 
197 
22 
173 

2,219 
1,328 
2,811 
492 
1,842 

60  i_  124 

60  172 

60  647 

751 

60  482 

8,041 
6,080 
9,  443 
5,010 
11,626 

8,093 
6,105 
9,538 
5,044 
11,710 

39  326 
39  263 

39  197 
39  119 
39  123 

39  326 
39  263 

39  197 
39  119 
39  123 

4 

1 

5 

7 
18 

2,800 

4,177 

552 

560 

3930 

3936 

21 

950 

11,492 

2,504 

40,752 

41, 050 

39  1,057 

39 1, 057 

56 
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Table  &.— Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  <■ 


Cash" 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 

assets  " 
less  re- 
serves 


Total 
assets^ 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  RUBBER  PRODUCTS— 


0 

75 
37 
67 
48 
49 
67 
10 
11 

511 

485 

2.433 

3,523 

6,044 

18,  538 

6,740 

25, 180 

465 

597 

1,996 

3,028 

7.  835 

27,205 

9,699 

49,  390 

304 

506 

2,157 

3,219 

6,  749 

36,  405 

17,  028 

46,  512 

114 

254 

1.423 

3,000 

4,606 

21,846 

12, 332 

36,  291 

508 

626 

2,  857 

4,  437 

9,  624 

37.  345 

20,  999 

71,  5U3 

1,955 

2.640 

11,310 

17,  829 

36,  729 

147,  809 

69,  563 

238, 471 

353 
338 

1,612 
2,268 
4,071 
17,827 
11,532 
71,  374 

50 

100 

250 

500 

1,000 

5,000 

10,000 

60,000     ..     .. 

100,000.. 

4 

70,  407 

243,  264 

242, 157 

292,  938 

285, 146 

1, 163,  871 

139,  240 

Total 

368 

133,  859 

343,  479 

355, 036 

372,  799 

433,  043 

1,  690, 178 

248,  616 

MANUFACTURING:  RUBBER  PRODUCTS- 


0 

41 
5 
6 
3 
2 

120 

40 

23 

106 

201 

146 
41 

124 
57 
45 

116 
112 
318 
222 
149 

34 
41 
32 

(15) 

113 

310 

99 
435 
678 
340 

742 

355 

944 

1,096 

1,320 

310 

93 

301 

455 

44 

50 

100.--. 

250 

600 

1,000 

5,000 

10,000 

50,000 

100,000      ... 

Total.... 

57 

491 

411 

916 

220 

1,862 

4,457 

1,202 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


0 

60 

100 

250. 

500 

1,000 

320 
262 
358 
235 
176 
166 
27 
15 

1,477 
3,  056 
8,218 
10,  651 
15,  555 
35,  284 
21,212 
24,844 

1,  842 
3,  800 
10, 303 
14,  164 
20,  585 
42.  S71 
11,208 
24, 128 

1,  736 
4,601 
13,  377 
16,  934 
23,&31 
53,  908 
17,024 
27, 342 

351 
1,250 
5,  478 
13,428 
21.616 
63,745 
35,  139 
66,  473 

2.  833 

6, 033 
17,  999 
26,  557 
37,  860 
145,  279 
101,  .300 
129,  997 

8,  558 

19,519 

57,  432 

84,  785 

124,  453 

355,  362 

191,077 

282,  279 

2,150 
3, 103 
10,066 
10,  890 
14,  248 
33,  323 
9,656 
11.038 

6,000 

10,000 

60,000 

100.000-. 

1 

8,688 

5,821 

4,422 

36, 193 

91,  992 

160,  383 

2,340 

Total.... 

1,560 

128,  986 

134,  722 

163, 174 

243,  674 

659,  850 

1,  283,  847 

96, 814 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


0 

292 
129 
98 
47 
24 
14 
4 

720 
706 
1, 055 
1,608 
1,205 
1.548 
1, 031 

].075 

1,  526 

2,  463 
2,  S57 
2,748 

•      2, 188 
1,306 

1,070 
1,918 
2,  960 
2,  864 
2,  461 
3,288 
1,801 

291 
4S6 
1,427 
1. 008 
2, 109 
1,301 
3,S39 

2,  467 
4,  209 
7,054 
6,  620 
7.224 
14,  742 
21,335 

5,932 
9,  223 
15,  623 
15,940 
16,903 
25, 022 
29,  866 

2,548 
3,912 
4, 004 

4,  677 

5,  660 
4,034 
1,331 

60 

100 

250 

600 

1,000 

5,000 

10,000        .  . 

60.000 

100,000 

Total.... 

608 

7,775 

14, 163 

16, 363 

10,  461 

63,650 

118,609 

26, 171 

For  footnotes,  sec  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^ 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  5s 

less 
deficit  50 


Gross 

sales  " 
and  gross 
receipts 
from  oper- 
ations 18 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  4 


Total 
tax  59 


RETURNS  WITH  NET  INCOME 

55 

839 

496 

6,082 

6,118 

471 

471 

139 

37 

85 

942 

928 

7,291 

7,339 

602 

602 

267 

47 

461 

3,717 

3,618 

31,118 

31,292 

2,903 

2,903 

1,718 

319 

206 

5,655 

6,322 

38,  771 

38, 950 

4,599 

4,598 

2,960 

475 

720 

10,  758 

12,  274 

85,  949 

86, 358 

10,  902 

10, 901 

7,349 

749 

6,257 

38,  378 

59,  962 

299, 442 

301, 046 

35, 873 

35,  870 

24,418 

3,736 

5,335 

15,  782 

28,  246 

154,  883 

157, 003 

11, 178 

11,178 

7,029 

1,323 

8,540 

42,  787 

71, 427 

383,  217 

386,  772 

37,  624 

37, 622 

25,  877 

2,339 

151,  749 

382, 621 

241, 200 

2, 306,  794 

2, 331, 335 

226, 086 

226,  081 

163, 348 

28,672 

173,  407 

501, 480 

424, 474 

3,  313,  548 

3,  346,  213 

330,  237 

330, 227 

233, 105 

37, 696 

RETURNS  WITH  NO  NET  INCOME 


142 

6 

38 

142 

520 
189 
391 
351 
150 

60  344 

55 

182 

97 

1,038 

1,178 
591 
2,313 
1,402 
4,277 

1,196 
591 
2,320 
1,426 
4,297 

39  161 

39  25 
39  43 
39  26 

39  579 

39  161 
39  25 
39  43 
39  26 

39  579 

(15) 

10 

745 

327 

1,601 

1,028 

9,761 

9,828 

39  834 

39  835 

756 

PRODUCTS— RETURNS  WITH  NET  INCOME 


424 

4,217 

1,131 

27,  529 

28, 017 

1,299 

1,299 

325 

124 

1,690 

8,487 

4,817 

50,  840 

51, 445 

2,569 

2,569 

912 

231 

3,599 

23, 138 

16,  509 

117,613 

119, 739 

6,956 

6,955 

2,867 

1,031 

3,845 

34,  562 

27,  668 

154,  316 

158, 380 

12,  306 

12, 303 

6,144 

2, 155 

7,470 

54,  523 

34,  850 

206, 853 

215, 041 

18, 875 

18, 867 

9,737 

3,334 

29,  406 

149, 937 

108,  837 

419, 887 

438, 072 

47,  670 

47,  653 

25, 496 

9,454 

14, 154 

74,  519 

77, 833 

164, 510 

172,065 

20,  287 

20,  258 

9,945 

5,932 

5,618 

117, 809 

126, 287 

231, 853 

242, 049 

30, 673 

30,  670 

17, 357 

7,280 

12,  500 

132, 192 

74,717 

82, 395 

20,  275 

20,  274 

10,  754 

6,000 

66, 205 

479,  692 

530, 124 

1,448,119 

1,507,203 

160,  910 

160, 848 

83,  536 

35, 542 

PRODUCTS— RETURNS  WITH  NO  NET  IMCOME 


910 
1,558 
2,196 
1,697 
4,706 
5,139 
2,436 

4,552 
5,349 
8,068 
8,998 
8,618 
11,  239 
17,607 

M  2,  751 

60  2, 414 

325 

60  484 

60  3,  299 

3,615 

5,402 

14, 145 
15,  765 
22,  269 
21,672 
17, 874 
20,  006 
10,  866 

14,  431 
16,  074 
22,  791 
21,  994 
18,  610 
20,  510 
11,443 

39  1,  235 
39  1,  393 
39  1, 176 
39  1,  458 
39  1,  407 
39  1,  552 
39  649 

39  1,  235 
39  1,  393 
39  1, 177 
39  1,  458 
39  1, 407 
39  1,  552 
39  655 

41 

18 

19 

144 

9 

576 

24 

18,  643 

64,  431 

394 

122,  598 

125, 853 

39  8,  871 

39  8,  877 

831 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^s 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  " 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments »4 


Capital 
assets  44 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities 46 


Accounts 
and  notes 
payable  5' 


MANUFACTURING:    FURNITURE    AND    FINISHED 


0 

933 

513 

621 

415 

204 

150 

15 

8 

1 

4,221 
fi,  33 ! 
16,  427 
22,  502 
19,  945 
37,  980 
18,  789 
12,  300 
8,735 

5.139 
7,920 
18. 351 
22,  597 
21,  862 
43,116 
14,  S09 
19,  746 
8.152 

6,  418 
9,951 
26,  939 
3n.  899 
35.  686 
69,  593 
19,  548 
28,  713 
17,  651 

981 
2,729 
10,  987 
21.  328 
26, 196 
57,  906 
28,  775 
41,907 
14,  573 

5  104 
8.  479 

24,  328 
35,  928 
34,  692 
67.  382 

25,  927 
23, 399 

26,  061 

22,  738 
36,  793 
100.  931 
145,  0.55 
143,  442 
287, 209 
111,205 
129.49? 
77,  356 

5,  364 
5,  754 
13,  071 
15.359 
17,  307 
35, 970 
11,579 
12,011 
4,401 

50 

100 

2,')0 

500 

1,000    

5,000      

10,000 

50.000 

100,000 

Total 

2,860 

147,  234 

161,  691 

251,  398 

205,  382 

251, 301 

1, 054, 227 

120,  874 

MANUFACTURING:    FURNITURE    AND    FINISHED 


0      . 

486 
88 
98 
23 
18 
5 
1 

1,003 
583 

1,364 
853 
892 

1,097 
34 

1,785 
1.327 
2,263 
938 
1.  686 
1.365 
1.  5S3 

2.330 
1,841 
4, 167 
1,384 
3,037 
1,989 
1,147 

281 
361 
1,605 
1.290 
1,532 
2,002 
1,102 

■      2, 606 
2.314 
5,  630 
2,352 
3,974 
2,713 
1,395 

8,342 
6,577 

15,  592 
7,  483 

12,  104 
9,692 
5,307 

3,238 
1,949 
3,749 

746 
1,989 
1.096 

462 

50 

100 

250          

600      

1,000      

5.000 

10.000  -     

50.000 

100,000.. 

Total 

719 

5,825 

10,  948 

15,  895 

8,174 

20,  984 

65,  097 

13,  229 

MANUFACTURING:  PAPER  AND  ALLIED 


0 

50 

100 

250 

500 

1,000 

6.000 

10,000 

50.000 

100,000 

Total 


383 

2,514 

249 

3,  467 

344 

9,  861 

268 

17,  107 

216 

22,  779 

261 

68. 140 

48 

42,  074 

44 

76, 375 

5 

30,  893 

2 

14.018 

1,820 

287,  228 

2,  457 
3.402 
9,  617 
14,017 
23,719 
70,  952 
34.229 
82. 053 
23,315 
27,  549 


291,311 


1,966 
4.031 
10,  457 

18,  4,58 
20.  801 
96.  255 
49,  226 

103,  896 
.30,  814 

19,  941 


364,  846 


647 

1,486 

7.562 

l.S,  173 

27,  709 

104.  766 

72,  587 

232,  791 

79.  689 

172.286 


714,  694 


2, 

4, 

15. 

27, 

43, 

187, 

125, 

356. 

102, 

109, 


10,  475 

17,904 

55, 381 

96,  674 

154,  698 

549, 358 

335,  669 

880,  659 

27.5,  084 

347,  668 


2,  723,  568 


1,807 

2.560 

6,548 

9,376 

16,454 

39, 135 

19,  401 

40,  068 

6,573 

8,411 


150, 335 


MANUFACTURING:  PAPER  AND  ALLIED 


0 

110 
19 
24 
16 
9 
4 
2 

224 
130 
3.')2 

757 

882 

1,371 

974 

?78 
152 
573 
656 
600 
1,  460 
946 

416 
2S5 
635 
883 
782 
1,323 
1,205 

61 
109 
169 
463 
788 
1,278 
3,565 

825 
470 
1,844 
2,  769 
2,  665 
3,988 
9,467 

1.  934 
1,.348 
3,  844 

5,  682 

6,  085 
9,  980 

16,  767 

592 
260 
1,228 
751 
490 
580 
399 

50 

100 

250.. - 

600 

1,000 

6.000. 

10,000 

60,000 

100,000 

Total.... 

184 

4,690 

4,665 

5,528 

6,432 

22, 028 

45,  641 

4,299 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  =6 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  59 

less 
deflcit  50 


Gross 
sales  1" 

and  gross 
receipts 

from  oper- 
ations 1' 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  ^ 


Total 
Tax  59 


LUMBER  PRODUCTS— RETURNS  WITH  NET  INCOME 


1,708 

9,895 

3,330 

79,  001 

79,  528 

3,910 

3,910 

1,046 

220 

1,738 

15,  946 

10, 160 

95, 104 

95,  963 

5,  869 

5,869 

2,168 

478 

4,948 

41, 100 

32. 190 

227,  566 

229,  728 

15,  721 

15,  715 

7,581 

1,770 

8,550 

54, 144 

52,  059 

296.  060 

298,  924 

22,  679 

22,  663 

12,205 

3,396 

5,830 

48,  754 

54,  017 

274,  799 

277,  654 

24,  939 

24,  918 

15,  388 

2,958 

8,747 

93,  826 

115,940 

453,  468 

458,  917 

48,  237 

48, 191 

29, 890 

6,609 

3,684 

33,  414 

48,  559 

140,  950 

142,  585 

15,366 

15,  366 

8,987 

2,789 

1,020 

56,  822 

50,  543 

190,  258 

192,  785 

21,  731 

21,  532 

14,477 

4,080 

13,  423 

49,  329 

120,  997 

121,  746 

10,  967 

10,  967 

7,181 

2,328 

36,  224 

367,  324 

416, 127 

1, 878,  204 

1,  897, 831 

169,  419 

169, 129 

98,  923 

24,  629 

LUMBER  PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,326 
758 

1,218 
672 

1,158 

5,790 
3,536 
8,174 
3,  797 
6,981 
5,614 
750 

60  2,  972 
60  289 
1,835 
1,940 
1,413 
2,498 
3,583 

19,315 
13,  024 
22,  455 
9.327 
13,  239 
9,  636 
4,602 

19,  509 
13, 193 
22,  777 
9,  4K1 
13.  400 
9,781 
4,779 

39  1,  408 
39  659 

"1.053 
•M  734 
39  045 
39  293 

39  31 

39  1,  408 
39  659 

39  1,  053 
39  735 
39  645 
39  293 

39  31 

11 

6 

144 

69 

22 

2 

357 

25 

5,489 

34,  643 

8,009 

91,  600 

92, 919 

39  4,  825 

39  4, 825 

278 

PRODUCTS— RETURNS  WITH  NET  INCOME 


681 

4,597 

2,266 

32,  809 

33, 162 

2,236 

2,232 

625 

134 

873 

7,266 

5,  485 

50,  412 

50,  779 

3,411 

3,410 

1,333 

454 

1,598 

20,  623 

20,  523 

129,  259 

130,  455 

10,  974 

10,  972 

5,656 

1,622 

3,577 

31,  967 

39,  521 

208,  295 

210,  261 

21, 185 

21, 172 

13,  073 

2,519 

6,824 

45,  937 

64,  686 

306,  815 

309,  894 

32,  548 

32,  536 

20,  606 

4.305 

31,  659 

177,  491 

232,  853 

867,  .545 

877,801 

99,  968 

99, 931 

63, 860 

13.650 

27,  996 

104,  986 

151,  766 

429,  507 

434,  720 

54, 143 

54. 133 

34,  530 

8.955 

93.  511 

339,  358 

329,  760 

880,  426 

890,  890 

131, 143 

130, 997 

83,  352 

26,687 

39,  768 

124,  529 

87,  274 

251, 083 

255.  906 

23,  732 

23.  723 

14,  344 

4,875 

50.011 

184,  226 

78.  059 

207,  480 

214,  306 

.       35, 625 

35,  598 

21, 459 

9,539 

256, 498 

1,  040,  979 

1,  012, 195 

3,  363,  633 

3,  408, 174 

414,  965 

414,  704 

258, 838 

72,  741 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


277 
131 
410 
488 
493 
3,674 
2,006 

1,833 
836 
1,930 
2,626 
2,462 
3,319 
6,801 

60  959 

60  9 

85 
1,711 
1,300 
1,153 
6,818 

3,994 
3,260 
7,583 
7,545 
8,281 
17, 135 
10,  762 

4,031 
3,300 
7,688 
7,  609 
8,393 
17,  292 
10, 822 

39  343 

39  148 

39  402 
39  274 
39  454 
39  631 
39  644 

39343 

39  149 

39402 

39  274 
39455 

39  631 

39  649 

3 

2 

94 

8 

30 

7,479 

19, 807 

10,  098 

58,  560 

59, 136 

39  2, 897 

39  2,  902 

137 
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Table  6. — Corporation  returns  with  balance  sheets,''^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  =3 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  " 


Cash  *i 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5« 


Capital 

assets  ** 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities *^ 


Accounts 
and  notes 
payable  ^^ 


MANUFACTURING:  PRINTING  AND  PUBLISHING 


0 

3,788 

1,223 

1,192 

517 

342 

315 

63 

35 

3 

2 

16,  261 
16,708 
32,  835 
30,  808 
35, 907 
90,  469 
45, 982 
77.  879 
18,  670 
3,378 

19,  347 
18,  260 
34,  4.57 
29,  248 
32,  257 
96,  519 
54,  340 
90,  633 
6,739 
43,  348 

8,125 
10,417 
22,  718 
22,  459 
25,511 
74,  589 
34,  651 
37,711 
10, 831 

2,491 

5, 105 
8,299 
28,  375 
34,  166 
54,  515 
165,  021 
140,  432 
207,  273 
94, 982 
174,  360 

26, 175 
28,  068 
55,511 
58, 179 
81,  258 
204,  249 
150,729 
239,  525 
42,  640 
60,  955 

79,  432 
86,  830 
184,  883 
183,  558 
239,  362 
660,  477 
444,  156 
671,  041 
176,068 
285,  883 

15, 926 

12, 184 
21,  253 
17,  479 
19,  306 
66,712 
25,  770 
28,  595 
14,  694 
50, 089 

50     

100     -  -- 

250    

500     

1,000  

5,000 

10,000 

50,000 

100,000 

Total.... 

7,480 

368,  897 

425, 149 

249,  507 

912,  529 

947, 289 

3,011,690 

272, 008 

MANUFACTURING:  PRINTING  AND  PUBLISHING 


0 

1,411 

130 

75 

18 

9 

2 

1 

1 

1,873 
976 

1,131 

361 

201 

52 

4,155 

1,135 

3,783 
1,607 
2,700 
1,745 

918 
1, 937 

425 
1,222 

2,150 
949 

1,628 

774 

7?5 

426 

7 

1,516 

907 
644 

1,055 

323 

104 

120 

1 

1,768 

8,221 
3,722 
4,224 
2,520 
3,146 
,530 
213 
3,731 

18,  276 
8,884 

11,347 
6,083 
5,  252 
3,104 
5,029 

10,  546 

8,223 

2,  670 

2,193 

1,461 

745 

1,771 

260 

239 

60  

100 

250 

600 

i.noo 

5,001 

10,000 

60  000 

100  000 

Total.... 

1,647 

9,884 

14,  337 

8,175 

4,983 

26,  308 

68,  520 

17,  561 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0  ..     

1,356 

611 

788 

.556 

366 

391 

70 

77 

18 

12 

5,439 

7,403 

19,  918 

28,  278 

35,  983 

99,  458 

53, 175 

205, 046 

135,482 

399,  158 

5,778 

8,836 

23,  251 

35,013 

43,  093 

129,  851 

80,  691 

179, 432 

156,869 

216,  172 

7,299 

10,611 

31,075 

47, 064 

63, 047 

192, 963 

106,  123 

294, 830 

283,  299 

290, 804 

1,335 

3,417 

12,  580 

26,  247 

40,  679 

149,317 

86, 648 

373,  644 

328,  746 

1,  628,  792 

7,178 

11,958 

31,981 

52, 450 

60,  923 

209,  147 

125,  471 

529,  582 

330,  977 

646,  846 

28,  764 

44,  347 

125,  190 

197,  468 

255,  588 

813,  759 

470,  434 

1,  640,  349 

1,  285,  224 

3, 214, 075 

7,033 
8,695 
19,974 
29,  366 
36,  339 
112,328 
54,  312 
133,709 
191,909 
180.  815 

60  .- 

100 

250  .  

500   

1,000  -.  

6,000  

10,000 

60,000 

100,000 

Total.... 

4,245 

989,  340 

878, 987 

1,327,116 

2. 651, 404 

2,006,513 

8, 075, 198 

774,  481 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0 

1,030 

153 

118 

55 

26 

15 

2 

1,  256 
811 
1,700 
1,768 
1,0.53 
1,819 
646 

2,012 
1,475 
2,598 
1,895 
1,560 
2,  335 
1,069 

3,167 
2,298 
3,576 
4,201 
3,352 
7,032 
5,831 

648 

592 

1,467 

1,408 

1,394 

901 

169 

5,406 
4,877 
7,890 
9,045 
9,  661 
11,900 
7,783 

13,  806 
10,  827 

18,  567 

19,  207 
17,  .544 
24,  721 
15,  857 

6,007 
2,837 
4,903 
5,140 
3, 089 
5,075 
706 

60 

100     

250     

600  

1,000 

6,000 

10,000 

60  000 

100  000 

Total.... 

1,399 

9,052 

12, 944 

29,  458 

6,580 

56,  562 

120,  531 

27.  756 

For  footnotes,  see  pp.  335-337. 
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hy  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figrures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 
and 

Capital 

and  un- 
divided 

sales  " 
and  eross 

Total 
compiled 
receipts  'o 

Compiled 
net  profit 

Net  in- 

Total 

Divi- 

mortgages 
payable  ^ 

stock  " 

profits  58 
less 

receipts 
from  oper- 

or net 
loss 

deficit  * 

tax  S9 

dends 
paid  8 

deficit «" 

ations  " 

INDUSTRIES— RETURNS  WITH  NET  INCOME 


5,980 

44.  914 

4,198 

192.  202 

194,  005 

15, 100 

1.5,098 

4,128 

1,417 

5,428 

38,119 

21,  953 

172,  893 

174,  946 

16,652 

16,650 

6, 361 

2.940 

9,596 

70,  823 

59,  829 

316,  105 

320,  959 

37. 607 

37,  593 

18,  888 

5,852 

10, 196 

64,286 

66,  133 

275,  518 

279,  812 

37.612 

37.  592 

21,  594 

5,877 

13,  837 

78,512 

91.  942 

313,  255 

319,804 

50.613 

50,  557 

31, 153 

8,364 

43.  954 

174,  571 

261.  187 

767,  552 

785,  027 

139.414 

139,  327 

88,  784 

22,  583 

32.616 

109,213 

197,  747 

440,  209 

450,  750 

99.  945 

99, 820 

64.  743 

17,380 

42,  697 

190,  662 

266,  289 

627,  196 

644,  203 

134,  462 

134,  367 

85.  967 

31,301 

16,  588 

41.358 

85,  818 

127,413 

133,  033 

25,  804 

25,  579 

13, 034 

9,122 

14.  375 

128,  500 

90,  473 

58,  848 

61,  375 

16,  758 

16,  757 

10,  370 

1,790 

195,  267 

940,  957 

1, 145,  570 

3,  291, 192 

3, 363,  914 

573,  966 

573,  340 

345, 020 

105,  926 

INDUSTRIES— RETURNS  WITH  NO  NET  INCOME 


3,  669 

2,053 

1,634 

2,680 

597 

285 

300 

15.  281 
5,298 
5,763 
3,044 
2,524 
483 
874 
8,000 

6"  12,  481 

60  2  225 

60  168 

60  2,  588 

969 

461 

3,353 

2,306 

32,  523 
11,0.54 
16,  251 
10, 181 
4,791 
5,437 
599 
2,710 

33. 107 
11,239 
16,655 
10,  585 
4,878 
5,572 
604 
2,859 

39  2,  275 

39  811 

39  629 
39 1,  693 

39  89 

39  77 

39  189 

39  60 

39  2,  275 

39  812 

39  630 
39 1, 693 

39  89 

39  77 

39  189 

39  60 

5 

8 

444 

2 

23 

63 

11,220 

41,  268 

60 10, 374 

83,546 

85,  499 

39  5,  823 

39  5, 824 

545 

PRODUCTS— RETURNS  WITH  NET  INCOME 


1,890 

16. 308 

800 

73,413 

73,  849 

4,682 

4,681 

1,238 

411 

2,747 

18.200 

10.  999 

101,791 

102,  774 

6,997 

6,997 

2.550 

1,042 

5,851 

49,  621 

38, 062 

285,  561 

287,  670 

19.315 

19,  307 

8,900 

3,189 

9,425 

68,  278 

68,  887 

420, 081 

423,  667 

33,400 

33,  379 

18.  450 

5,358 

10,  717 

77,911 

103,  214 

485,  957 

490,  436 

45, 397 

45,  367 

26.  852 

7,637 

37,  664 

254,  292 

306,129 

1,  299,  968 

1,319,570 

155,794 

155,618 

95. 333 

28,  969 

29,  385 

138, 120 

195,  686 

648,  995 

655,  856 

SO,  963 

80,  882 

49,  296 

19, 324 

63,  536 

592,  472 

678, 105 

1,781,365 

1,  810,  309 

268, 007 

267,  589 

163, 050 

71, 871 

63,  423 

347, 070 

548,  413 

1,  674,  526 

1,  691,  771 

216,  453 

216,445 

133,  769 

46,  229 

182,  873 

1, 189,  804 

1, 313,  694 

2,  754,  962 

2, 867, 022 

465, 302 

465, 185 

242, 212 

193, 141 

407, 511 

2,  752, 076 

3, 263,  989 

9, 526,  621 

9,  722, 924 

1,296,309 

1, 295, 450 

741, 651 

377, 170 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


2,870 
1,541 
2, 450 
1,810 
1,514 
3,156 
6,946 

13,  745 
6,999 

10,317 
9,323 

10,  062 

13,077 
5,715 

60 10, 374 
60 1,  204 
60  33 
2,214 
2,012 
3,101 
3,198 

22.  780 
15,212 

23.  210 
22. 366 
15, 137 
24, 127 
29,642 

23,  009 
15.353 
23, 491 
22. 807 
15, 372 

24.  292 
29,  747 

39  2,  862 

39  1,121 

39 1,  903 

39  1,  180 

39  863 

39  754 

39 1, 584 

39  2,  862 

39  1,121 

39 1,  965 

39  1,  181 

39  863 

39  754 

39 1,  584 

13 

26 

64 

85 

32 

40 

125 

19,  287 

69. 239 

60  1,085 

152,  473 

154,071 

39 10, 326 

39 10, 331 

386 

234 
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Table  6. — Corporcdion  returns  with  balance  sheets}  1944,  ^V  total  assets  classes,  and 
come:  *  Number  of  retxirns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  ■" 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  <•' 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities ■'6 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  PETROLEUM  AND  COAL 


0 

48 
34 
50 
20 
39 
67 

9 
24 

4 
22 

264 

425 

1,243 

1,196 

4,833 

18,  774 

7,084 

53,  222 

39,  234 

659,  286 

282 

501 

1,932 

1,375 

5,140 

29, 940 

8,681 

50,  .501 

29,  075 

1,  215,  672 

175 

346 

1,371 

1,055 

4,533 

28,  892 

9,112 

67,  742 

38,014 

909,  067 

63 

158 

622 

545 

4,331 

17,372 

9,109 

56,413 

28,  147 

2,  827, 199 

491 

858 

2,853 

2,821 

7.905 

48,  428 

22,  528 

213,306 

197,  070 

5,  172,  037 

1,297 

2,351 

8,367 

7,322 

27,  727 

152,752 

57,  481 

452,  762 

337,  854 

10,  906,  664 

287 

436 

2,224 

963 

5,  821 

26.  507 

11,034 

59,  469 

17,099 

899,  030 

50 

100 

250 

500 

1,000 

5,000 

10.000 

50.000 

100,000 

Total.  _.. 

317 

785,  562 

1,  343, 100 

1,060,305 

2,943,958 

5,  668,  297 

11,954,578 

1,022,932 

MANUFACTURING:  PETROLEUM  AND  COAL 


0    -         

49 
18 
14 
8 
5 
7 
3 

79 

170 

575 

74 

88 

1,286 

1,234 

156 
210 
292 
359 
518 
2,871 
2,026 

82 
226 
246 
454 
474 
1,936 
1,601 

10 
82 
305 
235 
251 
737 
6,219 

391 
563 
889 
1,314 
2,112 
13,184 
10, 145 

754 
1,349 
2,  3V4 

2,  491 

3,  .561 
20,  553 
21,383 

247 

496   • 

644 

866   ' 
1,043 
4, 1.59 
3,630 

50 

100 

250 

500 

1,000  

5,000 

10,000 

50,000 

j 

100,000 

1 

6,771 

8,138 

16, 118 

18, 979 

52,  223 

120,838 

19,547   . 

Total-..- 

105 

10,  275 

14,  570 

21, 136 

26, 824 

80, 820 

173.304 

30,632   . 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS 


0 

50 

491 

264 

355 

207 

146 

158 

27 

26 

4 

1 

2,481 
3,380 
9,511 
10,  570 
15,007 
41,777 
21,541 
70,  927 
21.213 
15,  052 

2,627 
3,514 
8,872 
11,014 
14,065 
37,615 
17,190 
64,31] 
41.  857 
11,512 

2,452 

2,819 

8,565 

11,  ,563 

16,  989 

43, 174 

32.714 

109,754 

30, 747 

14,  095  . 

569 

1,412 

7, 145 

9,381 

14,688 

57,105 

27,217 

139, 262 

113,455 

30,710 

3,914 

7, 031 

19,799 

25,  106 

38,215 

122,020 
85, 674 

2]0,752 
55,  228 
38, 831 

12,554 

18,924 

56, 199 

70,212 

103,  267 

313,430 

189,852 

619,426 

268,749 

111,616 

2,237   i 
3,080   1 
6,535  1 
6,856   , 
9,806  J 
23, 182 
12,175   ' 
50,412   i 
15,839   ; 
4,119 

100 

250 

500 

1,000 

5.000 

10,000 

50,000 

100,000 

Total 

1,679 

211,469 

212,577 

272,871 

400,  943 

606,  570 

1,764,228 

134,240   1 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS' 


0 

424 
172 
146 
65 
43 
43 
6 
3 

830 

1.286 

1,564 
1,788 
3,  161 
3,  703 
3,  647 
11,628 
6, 288 
4, 748 

293 
811 
1,243 
2, 440 
4,288 
6,843 
5,  123 
8,331 

4,  456 
0, 7S0 
12,  329 
11,446 
17,  552 
.55, 883 
27, 926 
20, 722 

8,752 
12,245 
22.  407 
21,713 
30,  521 
87,  407 
45,753 
41,  385 

3,549 
2,899   i 
3,927   ' 
3,424 
1,493 
5,691    , 
1,022   ! 
505 

,50 

1,1,59             1.182 

100.--. 

2,024 
1,  433 
2,181 
5, 103 
4,041 
5,087 

2,345 
2, 064 
1,894 
5,  526 
1,794 
927 

2.50 -.. 

500 

1,000 -. 

5,000 

10,000-- 

.50,000 

100,000 

Total.... 

902 

21,859 

17,019 

36,  528 

29, 372 

157, 104 

270,184 

22,511    i 

For  footnotes,  see  pp.  335-337. 
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by  major  iridustrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts '» 

Compiled 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

come  or 

Total 

dends 

mortgages 
pavable  =* 

stock  s' 

profits  59 
less 

receipts 
from  oper- 

or net 
loss 

deficit  < 

paid  8 

deficit  30 

ations  " 

PRODUCTS— RETURNS  WITH  NET  INCOME 


126 

572 

254 

3,237 

3,270 

231 

229 

53 

36 

198 

865 

691 

6,  653 

6,694 

258 

258 

67 

42 

415 

3,080 

2, 006 

26. 403 

26,  571 

1,2.36 

1,  23(i 

475 

229 

469 

2,005 

2,947 

17,  516 

17,  937 

1,456 

1,456 

687 

136 

2,049 

6,528 

9,243 

66, 805 

67,  301 

4,026 

4,026 

2,315 

609 

11,737 

43,  494 

51,892 

327,  485 

330,  707 

21,  813 

21,812 

12,  670 

2,592 

6,149 

19,  532 

18,022 

80, 090 

80,  782 

4,027 

4,027 

2,021 

526 

44,230 

143, 346 

181,901 

529, 126 

538,  189 

40,  287 

40,  280 

19, 094 

9,509 

60, 164 

86,  867 

153, 454 

233,  962 

238,  437 

14.351 

14,  351 

7,049 

10,  723 

1,  486,  812 

4,  350,  663 

3,  740, 283 

7,  919,  714 

8, 198,  607 

553, 361 

552,  412 

204, 884 

359, 056 

1, 612, 350 

4,  656,  852 

4, 160,  693 

9,  210,  992 

9,  508, 496 

641,047 

640, 087 

249, 315 

383, 459 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


704 

104 

346 

350 

1,029 

7,202 

3,112 

725 
967 
1,539 
1,  124 
2,082 
3,686 
8,704 

60 1,  078 
60  273 
60  278 
60  288 

60  1,  043 
3,  423 
5,046 

1,516 
2.790 
4,  805 
4,706 
5,154 
29,  741 
13,  726 

1,556 
2,  833 
4,904 
4.782 
5,173 
30, 070 
13,  927 

39  134 
39  150 

39  332 

39  475 

39  157 

39  1,  084 

39  578 

39  134 
39  150 

39333 

39  476 

39  157 

39  1,084 

39  578 

2 

19 

385 

88 

2 

22,  915 

42,417 

35,  959 

128,  554 

130,487 

395 

39  5 

3,050 

35,  762 

61,  243 

41,  468 

190,  992 

193,  731 

39  2,  915 

39  2,  917 

3,544 

PRODUCTS— RETURNS  WITH  NET  INCOME 


1,021 

7,068 

1,134 

28,  641 

28,  945 

1,  733 

1,733 

413 

208 

1.381 

8,905 

4,079 

,38,  318 

38,  793 

2,460 

2,459 

815 

1,198 

2,  650 

27,  308 

15,  042 

93,  499 

94.  667 

7,074 

7,072 

2,966 

1,344 

2,765 

28,412 

24,810 

116,965 

118.021 

10,  127 

10,  123 

5,504 

1.624 

4,847 

42, 158 

34,  494 

163,  727 

165.  039 

14,  860 

14,  8.50 

8,  801 

2,696 

13. 061 

108,  639 

133, 135 

386,  064 

390,  647 

47,  939 

47,  918 

28,  618 

8,888 

11.905 

84, 147 

69,  208 

178, 174 

180,  097 

16,  221 

16, 168 

9,035 

5,132 

20,  707 

233.  346 

231,809 

683,  949 

694,  827 

95,  529 

95,  521 

61,235 

18,  801 

6,  263 

104.  717 

118,  .530 

262,  244 

271,  746 

42.  259 

41,  787 

21,461 

12,  890 

33,  265 

70,  484 

162,  527 

163,  884 

19,  093 

19,093 

11,  257 

5.322 

64,  600 

677,  963 

702,  725 

2,114,108 

2,  146,  667 

257,  295 

256,  726 

150, 105 

58, 105 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,350 
2,351 
1,950 
2,  855 
2,528 
8,890 
7,087 
3,250 

7,572 
9,856 
15,  009 
13,  322 
19,  091 
58,  341 
21,  390 
25,  265 

60  4,  876 

60  3,  934 

551 

491 

6,549 

13, 000 

13,  565 

12. 109 

12,  420 
10,  727 
16,  975 
16,  782 
16,  957 
42,  600 
21,  365 

13,  924 

12,611 
11,010 
17,  397 
17,  230 
17,  630 
43,  642 
21,  711 
14, 181 

39  1,470 
39  1,  364 
39  1,  573 
39  1,  463 
39  1,  315 
39  3,  797 
39  1,  363 
39 1,  248 

39  1,  470 
39  1,  365 
39  1,  573 
39  1,464 

39  1,318 

39  3,  801 
39  1,364 
39 1,  248 

6 

17 

59 

109 
126 

211 

129 
895 

30,260 

169, 845 

37,  4,')5 

151,750            1.5.5.411 

39 1.3,  593 

39  13,  602 

1,550 

r86850— 49- 


-16 
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Table  6. — Corporation  returns  with  balance  sheets}  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  <' 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5< 


Capital 
assets  " 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities *6 


Accounts 
and  notes 
payable  °5 


MANUFACTURING: 

IRON,  STEEL,  AND 

0 

888 

625 

1, 059 

803 

587 

764 

155 

130 

18 

18 

5, 159 

9,016 

32,  284 

50,  557 

65, 783 

263,859 

173,119 

476,719 

213,  658 

610,  051 

5,262 

9,775 

31,274 

46, 983 

69, 604 

274, 044 

181,636 

470,  567 

159,889 

546, 799 

3,821 

7,974 

31,767 

54, 465 

81,  .551 

331,983 

240,712 

563, 270 

257, 7.56 

1, 033,  705 

1,021 

3,400 

21,650 

45,323 

73, 807 

309,617 

240,  961 

562,829 

289, 368 

2, 030,  903 

6,924 

13,630 

60, 629 

77,966 

105, 280 

369, 602 

220, 789 

589,420 

187,649 

2, 830, 730 

23,016 

45,  640 

175,  573 

288, 464 

417,139 

1,624,646 

1,108,402 

2,851,907 

1,170,397 

7,191,138 

4,632 

6,927 

22, 722 

34, 326 

50,  542 

219,475 

166, 863 

457,  233 

171,065 

851,774 

60 

100 

250    

500.  -- 

1,000 

5,000 

10,000-. 

50,000 

100,000 

Total..-. 

5,  047 

1, 900,  205 

1, 795, 833 

2,607,003 

3,578,879 

4,452,620 

14,896,322 

1, 985,  559 

MANUFACTURING:  IRON,  STEEL,  AND 


0 

544 

147 

160 

45 

32 

37 

7 

3 

2 

1.400 
1,390 
2,822 
1,845 
1,899 
5,827 
6,261 
7,541 
15,834 

2,049 
1,860 
4,747 
3,118 
4.547 

12,786 
7,680 

11,609 
8,971 

1,613 
1,886 
4,915 
3,814 
6,480 

14,901 
7,894 
9,679 

17, 220 

487 
557 
1,963 
1,079 
1,659 
5,162 
3, 506 
7,315 
13,368 

3,566 

3,V91 

9,6:J9 

5, 0,54 

7,500 

29, 615 

24,  348 

8,960 

54,  568 

9,673 

3.685 

50      - 

10,  159              3  248  1 

100 

25,  387 
15,728 
23, 340 
76, 165 
52, 268 
48, 501 
110, 574 

6,372 
4,799 
5,801 
12,  028 
6,198 
15, 821 
18,693 

250    . 

500 

1,000 

5,000 

10,000 

50.000 

100,000- 

Total 

977 

44,819 

57, 307 

68,  401 

35,  096 

147, 042 

371,795 

76,644 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 


0 

563 

275 

342 

200 

134 

158 

18 

18 

5 

5 

3,272 
4,240 
11,  190 
13,  325 
15,518 
52,  771 
20,  153 
43,010 
44, 759 
121,  743 

3,513 
4,241 
10, 836 
11,886 
16,  3.30 
52, 636 
16,513 
48, 109 
32,  623 
120,  402 

2,635 
4,049 
11,7.56 
15,  290 
20,  125 
78,  401 
23,869 
86,944 
58,642 
216,667 

668 

1,841 

7,430 

13, 192 

16,657 

59,980 

28,  236 

94,  615 

76,675 

447, 652 

3,186 
4,649 
11,412 
12,376 
19,  099 
61,050 
30, 9S3 
76, 067 
103,795 
656, 486 

13,780 

19, 804 

54, 800 

69, 821 

91,873 

318,019 

125,529 

365, 150 

335,  998 

1,605,118 

2,727 
3,359 
7,994 
10, 426 
11,808 
47, 875 
9,921 
49,613 
43,  523 
82, 670 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50.000.- 

100,000 .- 

Total 

1,718 

329,982 

317, 088 

518,  379. 

746, 945 

979, 102 

2, 999, 892 

269, 915 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 


0 

276 
42 
30 
10 
9 
11 

584 
328 
4.58 
201 
401 
1,715 

1,051 

544 

802 

647 

1,110 

2,925 

951 
668 
999 
809 
1,228 
4,129 

224 

148 
542 
868 
308 
637 

1,  593 
1,016 
1,702 

866 

2,  530 
13, 044 

4,635 
2,970 
4,684 
3,518 
6,013 
23,  586 

1,990 

853 
1,348 

787 
1,512 
3,668 

50 

100 

2.50 

500 

1.000            .  . 

5,000 

10,000 

50.000      

100,000 

Total.... 

378 

3,688 

7,080 

8,784 

2,728 

20, 751 

45,406 

10, 157 

For  footnotes,  see  pp.  335-337. 
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'by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figrures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales 1? 

Total 
compiled 
receipts  lo 

Compiled 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

Total 

dends 

mortgages 
payable  ^ 

stock  57 

profits  58 
less 

receipts 
from  oper- 

or net 
loss 

deficit  < 

tax  58 

paid  8 

deficit  50 

ations  " 

PRODUCTS— RETURNS  WITH  NET  INCOME 


1,332 

10,  558 

4,027 

65,  610 

66, 027 

4,407 

4,407 

1,296 

978 

2,481 

17,  329 

13,  658 

111,817 

112,626 

8.823 

8.  803 

3,739 

1,948 

6,498 

57,  802 

62,  709 

380,  277 

383,  263 

38,  609 

38,  603 

21,810 

3,573 

9,409 

84,  835 

112,121 

608,  927 

613,  393 

65,  744 

65,  714 

41.  573 

6,456 

14,  229 

105,  594 

164,  904 

871.388 

878,  665 

106.  320 

106,  293 

71,  479 

9,312 

47, 452 

384,  589 

643,  624 

3,  069,  788 

3,  094,  202 

401,  764 

401,  632 

273, 169 

37,  513 

35,  038 

195,  235 

478,  480 

2,  021,  506 

2,  034,  609 

269,  290 

269,  212 

185,  793 

28,  763 

100,032 

608,  473 

1,118,266 

4,  493,  453 

4,  529,  742 

554,  428 

554,  238 

383,  768 

70,  653 

44,  657 

277,  431 

484,  875 

1,  637,  526 

1,  667,  651 

196,  398 

196,  396 

134,  089 

26,  388 

586,  829 

2,  292,  165 

2,  837,  728 

7,011,831 

7, 104,  233 

514,  808 

514,  530 

286,  537 

141,  286 

847,  956 

4, 034, 012 

5,  920, 392 

20,  272, 122 

20,  484, 411 

2, 160,  592 

2, 159, 826 

1,  403,  254 

326,  870 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,051 
1,217 
2,632 
1,835 
3,  937 
11,000 
12,  529 
1,599 
8,714 

7,730 
5,642 

12,  .338 
6,341 
7,938 

25, 150 

12,  608 
5,967 

26, 834 

80  3,  760 

60  856 

1,724 

1,667 

3,  887 

'.8,  927 

15,  263 

20,  872 

52,  027 

19,  245 
17,  000 
43,  589 
24,  225 
34,  239 
85  406 
42.  250 
132,  226 
120,  271 

19,  477 
17, 3.32 
44.  093 
24,  480 
34,  583 
87,  286 
43,  021 
133,  310 
120,  878 

39 1, 643 

39  1,  229 
39  3, 156 
39  1,  093 
3°  1,  899 
39  6,  497 
39  886 
39  4,  929 
39  3, 173 

39  1,  643 
39  1,  229 
39  3,157 
39  1,  693 
3111,900 
39  6,  506 
39  886 
39  4,  950 
39  3, 174 

10 

16 

60 

61 

168 

122 

281 

913 

44,514 

110,  548 

109,  752 

518,  452 

524,  460 

39  25, 105 

39  25, 137 

1,632 

PRODUCTS— RETURNS  WITH  NET  INCOME 


715 

6,147 

2,610 

43,996 

44,141 

3, 053 

3,053 

941 

185 

794 

7,432 

6,008 

55, 870 

56,  217 

3, 907 

3, 966 

1,709 

291 

2,289 

18,675 

18, 092 

140,881 

141,666 

12, 557 

12, 556 

7,095 

963 

2,557 

19,  422 

25,  572 

160,814 

162,  236 

17,329 

17,325 

11,088 

1,465 

3,391 

24,  541 

34. 343 

221,466 

222, 955 

25, 702 

25,  700 

17,666 

1,926 

9,699 

85, 348 

111,190 

715,084 

720, 428 

76,891 

76,859 

52,  294 

6,812 

2,048 

36,860 

55, 461 

200, 117 

202, 138 

27,743 

27,741 

17,741 

5,032 

845 

81, 160 

16.5,065 

658,466 

668,075 

73, 358 

73, 337 

49,043 

13,679 

60, 862 

117,573 

80, 281 

484, 282 

488, 934 

48,755 

48, 745 

34, 760 

6,321 

125,069 

794,  281 

441, 340 

1,537,261 

1,563,696 

180, 578 

180, 540 

98, 521 

68, 617 

208, 268 

1, 191, 439 

939,962 

4, 218,  237 

4, 270, 485 

469,933 

469, 823 

290,858 

105,  290 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


541 
225 
315 
99 
232 
4,901 

3,602 
1,966 
2,391 
1,052 
1,845 
8,848 

602,079 
60  456 
177 
1,349 
1,977 
3,977 

11,060 
5,694 

10,875 
4,979 

11,605 

31,353 

11,124 
5,739 

10, 960 
5, 067 

11,712 

32,  240 

39/25 

39  490 
39  520 

39  315 

39  464 

39  1,115 

39  725 
39  490 
39  ,520 
39  315 
39  464 

39  1,116 

16 

2 

27 

13 

328 

6,313 

19, 704 

4,945 

75, 566 

76,842 

39  3,  629 

39  3, 630 

386 

238 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^3 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  *' 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  4* 
less  re- 
serves 


Total 

assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND' 


0 

2.54 

163 

249 

182 

152 

206 

52 

35 

4 

6 

50  -     

100 

250 

500 

1,000 

5,000 

10.000 

50.000 

100,000 

Total.  ___ 

1,363 

1,496 

2,289 

8,073 

11,423 

17,  282 

100, 283 

54,  561 

107,741 

46, 205 

259,  286 


608,638 


1,454 

2,865 

8,404 

14,823 

24,  072 

117,252 

75,  762 

133,  093 

43,  736 

518,626 


940, 087 


1, 

3, 

9, 

IV, 

30, 

167, 

104, 

183, 

66, 

.627, 


1,213,441 


287 

656 

3,713 

8,611 

12, 030 

91,454 

59,914 

127, 249 

39,  496 

1,114,889 


1,458,299 


1,282 

2,506 

7,970 

13,  177 

19, 600 

82,791 

.59, 369 

104, 206 

31,749 

207,452 


530, 102 


6,248 

11,786 

40,016 

68, 975 

108, 444 

585, 371 

373,  461 

688, 543 

243,  308 

2, 806,  370 


4,  932,  522 


1,409 

2,636 

7.489 

14,  098 

24, 241 

124, 147 

65, 824 

147,519 

46, 790 

375, 794 


809, 947 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND' 


0 

179 

45 

30 

16 

8 

9 

1 

294 

474 

687 
1,018 
1,622 
1,884 
2.  486 
5, 105 

578 

118 
92 
11 

497 

283 
2,483 

198 

958 
785 
1,623 
1,  .543 
1,860 
4,442 
2,916 

2,839 
3,076 
4,818 

5,  .807 

6,  .548 
18, 442 

5,811 

1, 180 
1,3.54 
3,402 
2,757 
1,831    . 
5,674    : 
266   \ 

50          -     

346 
319 
461 
515 
1,371 
678 

655 

843 
1,064 

759 
3, 670 

932 

100 

2,50 

500  

1,000 

5,000 

10,000       

.50.000 

100.000  .. 

Total.--. 

288 

3,983 

8,396 

13,  380 

3,682 

14, 128 

47,  342 

16,465 

MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION  EQUIPMENT' 


0 

928 

627 

1,008 

667 

501 

633 

125 

105 

6 

7 

50 

100 

2,50 

500 

1,000 

5,000 

10,000 

.50.000 

100,000 

Total-.-. 

4,607 

4,786 

8, 835 

29,656 

38,773 

.56,  6,56 

220.  377 

131,042 

308,4,57 

,57, 986 

195,  073 


1,051,641 


5,314 

9,240 

29,  .543 

43,  231 

63,  780 

240,  657 

135, 984 

343, 823 

78,951 

202, 685 

1,  153,  209 


3, 

8, 

32, 

49, 

84, 

344, 

207, 

529, 

130, 

341, 


1,029 

3,  157 

18, 1.82 

31,  ,524 

49, 564 

256,  078 

190,515 

493, 050 

124,  254 

476,  667 


1,644,020 


7,680 

14,388 

47,510 

61,277 

83, 487 

258, 115 

151,675 

321,676 

74,  630 

258, 839 


1, 279, 277 


23,  494 

45, 794 

165, 630 

235, 379 

3,55, 462 

1,388,319 
856,  575 

2,092,414 
473, 879 

1, 500,  992 


7, 137, 940 


4,837 

7,  610 

23,  606 

32, 904 

50,  7.55 

195,310 

118,170 

249,519 

58,231 

253,86V 


994, 809 


M.\NUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION 


0 

,50        

602 
162 
142 
65 
32 
30 

1,.355 
1,  020 
1,  .831 
1,  746 
1,9.38 
3,382 

i,9.5(; 

].9,S7 
4,  096 
4,713 
3,  983 
11,683 

2.101 
2,279 

5,  070 
,5,  957 

6.  770 
15,  256 

352 

594 

1,  .513 

1,  625 

890 

1,  9,53 

4,696 
4,469 
8,  633 
7,  879 
7,  054 
1.5,000 

11,191 
11,  193 
22,  513 
22,  873 
21,732 
53, 085 

4,  4,52 

4,  001 
6,  068 

5.  350 
8,  .390 

16.  599 

100 

2,50 

.500 

1,000 

.5,000 

1 0,000 

.50.(K)0 

100,000 

Total.. -- 

1, 033 

11,272 

28,  418 

37,  434 

9,927 

47,  731 

142,  587 

44,  861 

For  footnotes,  se''  pp.  335-337. 
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hy  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts '" 

Compiled 

Divi- 

and 
mortgages 
payable  ss 

Capital 

stock  57 

divided 

profits  5» 

less 

and  g:ross 

receipts 

from  oper- 

net profit 

or  net 

loss 

come  or 
deficit  * 

Total 
Tax  5* 

dends 
paid  8 

deficit  5« 

ations  1' 

EQUIPMENT— RETURNS  WITH  NET  INCOME 


302 

2,  .525 

1,103 

17,478 

17,644 

1,278 

1,2';  8 

375 

■12 

fVO 

3,  735 

3,280 

32.  396 

32,613 

2, 356 

2,356 

1,009 

207 

1.721 

10,650 

12,  556 

102,216 

102, 894 

10,  213 

10,212 

5,845 

604 

2,383 

13,910 

24,  245 

164, 890 

165,836 

17,665 

17,662 

11,727 

1,159 

3,459 

20, 385 

35, 405 

270,912 

272,  553 

30, 592 

30, 691 

21,044 

1,437 

25, 944 

90.  943 

217,115 

1,2,56,971 

1,266,830 

158,  .510 

158,482 

109, 646 

12, 303 

10,418 

50. 929 

158, 305 

822, 174 

826, 866 

110, 583 

110,5.57 

78,594 

7,927 

20,919 

103,912 

245, 003 

1,360,731 

1,373,502 

181,560 

181,474 

128,328 

19,028 

12,310 

31, 032 

76,746 

•536,896 

538,  371 

59, 122 

59,139 

42,911 

4,698 

141,141 

709, 736 

805,  600 

3,377,845 

3, 433, 088 

417, 003 

411,635 

270,467 

84, 108 

219,267 

1, 037, 757 

1,579,358 

7, 942, 508 

8, 030, 195 

988,882 

983, 366 

669,945 

131,515 

EQUIPMENT— RETURNS  WITH  NO  NET  INCOME 


612 
2.58 
986 
266 
62 
2,427 
600 

2,523 
1,  .562 
1.795 
2,107 
1,906 
4,109 
1,000 

60  1, 878 

6«576 

8"  1, 757 

60  97 

1,025 
4,  755 
3,781 

4.608 
6,141 
8,330 

11,315 
7,793 

25,519 
8,688 

4,688 
6,180 
8,399 

11,389 
7,831 

25,617 
9,016 

39  501 

39  535 
3"  822 
35  842 

39  416 

39  448 
39  257 

39501 
39  535 
39  822 
39  842 
39  416 
39  461 

39  257 

8 

15 

5 

91 

200 

5,211 

15, 004 

5,254 

72, 385 

73, 120 

39  3, 822 

39  3, 834 

318 

AND  ELECTRICAL— RETURNS  WITH  NET  INCOME 


1,208 

11,457 

3,  235 

.59, 664 

60, 240 

4,578 

4,578 

1,377 

362 

2,066 

18,722 

11,932 

103, 988 

104,813 

8,8.57 

8,857 

.3.890 

801 

6.155 

.57,641 

53,  534 

332,  ,507 

335, 369 

34,182 

34,175 

18,841 

3,055 

6,320 

67,  327 

90,119 

4.'^3,916 

457,408 

.52,415 

52,401 

33,145 

4,319 

11,319 

86, 484 

140,045 

678,  385 

684,  120 

85,401 

85, 3.58 

,57,197 

6,254 

34,313 

285. 961 

587.748 

2,366,811 

2,388,657 

351,338 

351,093 

242, 194 

28,556 

30.160 

180.230 

360, 090 

1,274,482 

1,287,100 

209, 362 

209, 270 

143,521 

20, 997 

75,810 

391,604 

847,605 

.    3,121,348 

3,148,720 

536,672 

536, 361 

376,126 

67, 176 

1,131 

147,687 

154,503 

754, 859 

759,406 

105,433 

105, 395 

72,916 

18,  389 

62, 012 

597,265 

448, 953 

1,811,957 

1,829,645 

236, 002 

235, 864 

152,  537 

49,994 

230, 496 

1,844,378 

2,697,764 

10,957,918 

11,055,477 

1,  624, 239 

1,623,352 

1,101,744 

199, 904 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


2,084 
1,273 
3,  964 
1,658 
2,081 
3,698 

9,815 
7,222 

10,  517 
9,  832 
6,587 

14,  444 

60  6,  650 

80  2,  548 

170 

4,015 

920 

11,  576 

21, 044 

17.  160 
31,  480 
29,  475 
31,2.36 
76, 379 

21,  229 
17,  343 
31,  803 
29,  855 
31,  563 
77,  910 

39  2.  a36 
39  1,  527 
39  2.210 
39  3,  064 
39  1,890 
39  3,  381 

39  2,  236 
39  1,527 
39  2,  21ff 
39  3,  065 
39  1,895 
39  3, 383 

26 

24 

33 

58 

87 

252 

14,  759 

58,  417 

7,484 

206,  773 

209, 703 

3«  14,  309 

89  14,317 

479 

240 
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Table  6. — Corporation  returns  with  balance  sheets}  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  53 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  « 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 6* 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets^ 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  AUTOMOBILES  AND  EQUIP 


0- 

100 
52 
74 
66 
50 
75 
12 
16 
4 
1 

50 

100 

2.50 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

450 

518 

623 

2,132 

3,394 

5,279 

26.839 

15,358 

78,  836 

50,  569 

358,  272 


541,819 


632 

888 

2,317 

4,394 

6,845 

29,  348 

17,759 

74,  629 

46,  995 

211,245 


395, 051 


.581 

1,031 

3,  463 

6,175 

10,  785 

46, 106 

21,737 

116.066 

65,  463 

89,  666 


361, 072 


120 

244 

1,040 

3.118 

3,  0.52 

24,858 

8,043 

67,  391 

30,  486 

60, 121 


198,  473 


652 

884 

2,775 

5,923 

7.  335 

29,  236 

12,  183 

4.5,  240 

36.  000 

292,  239 


432,  468 


2,625 

3,852 

12,232 

23,  994 

35, 033 

164,  051 

80.  045 

401,  430 

247,116 

1,021,325 


1,  991,  704 


542 

93(5 

2,095 

4,412 

8,256 

37,  727 

19,  724 

119,  251 

44,  469 

226,  .309 


463,  721 


MANUFACTURING 

AUTOMOBILES  AND  EQUIP 

0 

53 
13 

7 
5 

112 
120 
197 
196 

161 
146 
145 
309 

243 
163 
402 
629 

25 
108 

80 
165 

284 
281 
97 
508 

959 

899 

1,090 

1,870 

341 

1,056 

223 

749 

50 

100 

250 

500 

1,000 

1 

16 

219 

385 

459 

1,214 

583 

5,000 

10.000 

50,000 

100,000 

. 

Total 

79 

640 

980 

1,823 

378 

1,630 

6,033 

2,953 

MANUFACTURING:  TRANSPORTATION  EQUIP 


0 .. 

103 
67 

1.32 

107 
96 

175 
60 
60 
15 
22 

50 . 

100 

250 . 

500 

1,000 

5,000 

10,000 

50,(KJ0 

100,000 

Total.... 

837 

525 

900 

3,771 

6,525 

11,  207 

66,  856 

85,  089 

237,  704 

201, 442 

1, 190,  212 


1,  804,  231 


794 

1,494 

5,  676 

10, 194 

19,  164 

128,926 

118,607 

482,  737 

282, 170 

1,821,141 


2,  870,  904 


3, 

6, 
12, 
81, 
97, 
222. 
168, 
1,  375, 


1,  907,  528 


72 

319 

1,640 

3,834 

9,216 

48, 029 

53,  944 

171,261 

191,838 

1,  510,  928 


1,991,082 


802 

1,371 

6,315 

7,442 

12,  277 

58,  676 

47,  575 

13S.  714 

79,  401 

809,  509 


1, 162, 082 


2,629 

4,842 

21,805 

36.  325 

69,  255 

409.  233 

422,  959 

1,  337.  427 

967.  683 

7,  135,  387 


10,  407,  545 


648 

1,177 

4,199 

7,729 

14,  826 

96,  520 

115.232 

351.849 

183,  865 

1,  442,  606 


2,  218, 650 


MANUFACTURING:  TRANSPORTATION  EQUIP 


0 

129 
40 
29 
24 
12 
17 
1 
2 

296 
329 
524 
871 
955 

2,921 
569 

2,791 

639 

594 

1,489 

2,626 

2, 129 

11,327 

385 

22,  630 

243 

440 

740 

1,  806 

1,296 

11,632 

1,  783 

5,130 

92 
141 
128 
350 
145 

2,915 
242 

1,205 

915 
1,139 
1,617 
2,092 
2,100 
7,295 
4,115 
3,658 

2,326 

2,872 
4,936 
8,103 
7.  831 

39,  463 
7,509 

37,  534 

1,706 
1,688 
1,853 
3,222 
2,444 
16,  656 
504 
5,825 

50 

100 

250 

50fJ 

1,001) 

5,000 

10,000 

50,000 

100,000 

Total.... 

254 

9,256 

41,  826 

23,070 

6,219 

22,  960 

110,575 

33,  899 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 

Bonds 
and 

mortgages 
payable  =6 

Capital 

stock  87 

Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 

Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 18 

Total 
compiled 
receipts  i" 

Compiled 

net  profit 

or  net 

loss 

Net  in- 
come or 
deficit  * 

Total 
tax '9 

Divi- 
dends 
paid» 

MENT,  EXCEPT  ELECTRICAL— RETURNS  WITH  NET  INCOME 

150 

1,092 

443 

8,363 

8,482 

662 

662 

139 

29 

338 

1,290 

810 

10,811 

10,  858 

694 

694 

306 

24 

505 

3,848 

4.085 

31,530 

31,  906 

2,393 

2,393 

1,278 

146 

1,147 

5,704 

8,892 

59.  960 

60,  454 

5,618 

5,618 

3,586 

315 

1,  522 

6,877 

11,192 

87.  127 

87,  602 

8.910 

8,910 

6,009 

451 

3,902 

25,  873 

62.  606 

344,  304 

346,  558 

45,  756 

45,753 

31,  839 

3,281 

2,277 

10,  482 

32,  970 

178.  072 

179,  267 

23,747 

23,  747 

16. 365 

1,288 

17,  188 

51,  426 

129,  965 

765,  278 

767,  721 

94, 040 

94, 038 

66.  282 

8,849 

6,529 

32,  708 

100,  988 

641,  526 

643,  474 

74,  439 

74,  439 

63,  933 

3,817 

17,  265 

685,  864 

1,  535,  241 

1,  544, 062 

77,  224 

77, 192 

46,  790 

13, 812 

33,  558 

156,  565 

1, 037,  805 

3,  662,  213 

3, 680, 384 

333,  483 

333,  444 

226,  526 

32,010 

MENT,  EXCEPT  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


144 
901 
166 
179 

♦           781 
664 
289 
742 

60  443 

60  2, 172 

291 

124 

1,921 
1,823 
1,371 
3,055 

1,937 
1,878 
1,386 
3,064 

39  157 

39  130 

39  65 

39  68 

39  157 

39  130 

39  65 

39  68 

2 

I 

10 

612 

1,866 

1,866 

39  118 

39  118 

1,380 

2,486 

60  1,  587 

10, 035 

10, 130 

39  538 

39  538 

3 

MENT,  EXCEPT  AUTOMOBILES— RETURNS  WITH  NET  INCOME 


171 

1,013 

343 

8,669 

8,747 

485 

485 

153 

25 

265 

1,668 

1,181 

14, 027 

14,  168 

1,000 

999 

425 

117 

1,635 

6,126 

5,306 

57, 839 

68,  535 

6,548 

5,546 

3,070 

419 

1,993 

7,800 

9,347 

102,  004 

102,  760 

9,860 

9,  859 

6,627 

489 

2,605 

10,  494 

22,  973 

202,239 

202.  970 

21,834 

21,  834 

14,  765 

607 

13,  209 

54,  930 

116,  249 

1,  120, 146 

1, 130,  791 

111,447 

111,443 

77,  336 

4,004 

14,  384 

54,  958 

133,  791 

1,211,009 

1,  223, 099 

107,  802 

107,  787 

71,  457 

9,069 

52,  788 

150, 474 

336.  810 

3.867,511 

3,  881,  595 

300,  608 

300.  588 

208, 132 

18.  354 

20,  736 

111,154 

249,  662 

2,  576.  762 

2,  622, 301 

258, 195 

268, 169 

185.  540 

20. 071 

125,  624 

981,  956 

2, 430,  910 

IS,  007,  356 

16, 102,  967 

1,  271, 945 

1,  271,  639 

840, 161 

233,  999 

233,  411 

1, 380,  574 

3, 305,  563 

24, 167,  621 

24, 347,  922 

2,088,725 

2,088,250 

1, 407,  657 

287, 154 

MENT,  EXCEPT  AUTOMOBILES— RETURNS  WITH  NO  NET  INCOME 


634 

417 

966 

331 

687 

3,263 

2,709 

18, 110 

2,109 
1,994 
1,951 
2,002 
2,084 
6,046 
554 
1,289 

«o  2,  519 
60 1,  574 
60  452 
1,498 
702 
7,742 
3,683 
9,513 

6,946 

7,107 
11,206 
17,  192 

7,  756 
86.  467 

4,981 
95,167 

7,181 

7,177 
11,  491 
17,  725 

7,819 
87,114 

5,191 
95,  719 

39  748 
39  546 

39  813 

39  764 
39  748 

39  4,  289 
39  358 

39  2,  206 

39  748 
39  546 

39  813 

39  764 
39  748 

39  4,  289 
39  358 

39  2,  206 

16 

16 

183 

10 

10 

189 

278 

27, 117 

17,029 

18,  592 

236,811- 

239,  417 

39  10,  471 

39  10, 471 

701 
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Table  6. — Corporation  returns  with  balance  sheets,^  194-4,  by  total  assets  classes,  and 
come:  ■*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  '^ 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  " 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 

assets  " 
less  re- 
serves 


Total 
assets^ 
Total  lia- 
bilities ■'6 


Accounts 
and  notes 
payable  ss 


OTHER  MANUFACTURING- 


0                

1,100 

407 

478 

252 

170 

137 

•  28 

18 

1 

2 

5,  6 16 
5,  769 
14,  058 
14,191 
20,  228 
45,  069 
26,  692 
58,  453 
16,  576 
34,  102 

P,324 

6,604 

14,649 

16,  483 
20,  626 
50.  937 
40, 087 
70,  096 

17,  .305 
85,  264 

5,742 

7,130 

18,  993 

22, 145 

27,  938 

66,  613 

53,  008 

109,  427 

3,217 

103.  968 

1..346 

2,  632 

8:252 

14,292 

20,  725 

63,  665 

27,147 

84.  163 

13,  027 

128,  799 

4,576 
5,  907 
17,063 
18, 160 
23,  967 
47,  241 
31,869 
47,  575 
204 
56, 098 

24,  506 

29,  369 

76,  427 

90, 107 

119,506 

288,  966 

191.010 

382,155 

51,  285 

421,  272 

4,923 
6,422 
12.801 
14,315 
16,  281 
35, 045 
23, 105 
56.  361 
8,  420 
63,  368 

50 

100.     

250 

500_     

1,000 

5,000 

10,000 

50.000 

100,000 

Total 

2,  593 

240,  785 

328,  375 

418, 180 

364, 047 

255,  6.59 

1,  674.  603 

241, 042 

OTHER  MANUFACTURING- 


0    

572 
86 
52 
16 

8 
7 

1,049 
536 
629 
402 
224 

1,632 

1,768 
1,  166 
1,517 
849 
869 
2,015 

2,378 
1,416 
1,993 
1,  504 
1,633 
3,  427 

410 
381 
424 
468 
612 
2,068 

2,822 
2,194 
2,917 
1,.829 
1,816 
4,105 

9,  2.f2 
5,  989 
7,  945 
5.  268 
5,439 
13,  453 

3,  725 
1,786 
2,793 
1,827 
2,  0.56 
2,233 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

1 

j 

Total  .... 

741 

4,470 

8,184 

12,351 

4,  .364 

15,  684 

47,  346 

14,419 

MANUFACTURING  NOT  ALLOCABLE- 


0 

50      -. 

671 

277 

3.50 

222 

1.52 

155 

17 

10 

1 

1 

2,  848 

3,  714 
9,616 

12,  924 
16,512 
46,  418 
24,129 
26,  696 
2,  571 
20.  523 

3,270 
4,097 
11,  .385 
13,  779 

21,  767 
55, 192 
23,  278 

22,  804 
1,  681 

84,  466 

2,876 
4,200 
13,  046 
18,992 
25,  944 
76,  408 
23,  055 
27,  386 
8.  103 
5,  634 

737 
1,788 
5,  774 
11,4.52 
16,  520 
58,  366 
23,  795 
32,  824 
25,  801 
43,  987 

3,420 
5,  349 
14, 762 
17,  768 
24,  907 
68,  783 
19,366 
36.  241 
14,  745 
4,  068 

13,  699 

20, 042 

57,  182 

78.  812 

111,0.50 

317,  281 

118,066 

149,  .840 

5.3,  417 

159,  865 

2,878 
3,702 
9,  530 
12,  466 
17,  370 
46,  995 
26, 094 

19,  438 
2,124 

20,  283 

100 

250 

500 

1,000 

5,000 

10,000 

50.000 

100,000 

Total.... 

1,756 

165,9.52 

241,719 

205,  644 

221, 043 

209.  409 

1,  079,  254 

160,  878 

MANUFACTURING  NOT  ALLOCABLE— 


0 

50 

100              .  . 

472 

90 

71 

16 

6 

7 

2 

881 
444 
860 
313 
400 
1,300 
1,402 

1,  382 
1,090 
1,  924 
1,  235 

611 
2,989 

878 

1,395 

1,  478 

2,  253 
1.326 

968 
5.176 
2,425 

235 

396 

550 

98 

1,156 

1,417 

2,029 

2.389 

2,  430 
4,101 
1,885 
1, 1.37 

3,  796 
5,271 

6,  859 
6,  257 
10,563 
5,  483 
4,400 
1,5,478 
12,484 

3,208 
2,314 
3,091 
2,  310 
1,367 
6,  410 
727 

2.50          

500      

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total.... 

664 

6,605 

10,111 

15,020 

5,  882 

21,009 

61,  524 

19,428 

For  footnotes,  see  pp.  335-337. 
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fey  major  industrial  groups,^  for  returns  with  net  income  and  returns  ivith  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortsaees 

payable  ^^ 


Capital 

stock  ^^ 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 

sales  " 
and  gross 
receipts 
from  oper- 
ations 1' 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  ■* 


Total 
Tax  59 


Divi- 
dends 
paid  s 


RETURNS  WITH  NET  INCOME 


1,566 

10.  .'532 

4,824 

81 .  461 

82,116 

5, 184 

5,184 

1,  517 

428 

1,355 

10,482 

7,  565 

83,  206 

83,  904 

5,929 

5.  926 

2.458 

523 

4,200 

24.  56S 

23.  467 

174,955 

176, 103 

15,  257 

15,  250 

8.  264 

1,109 

3  540 

26. 800 

30.116 

183,819 

185  449 

19,457 

19,455 

12,  298 

1,728 

3.  3«9 

32  385 

44,854 

2.33, 10' 

234,  926 

28.  905 

28,  900 

19.381 

2,607 

6,  832 

62,  571 

117.  2S'8 

519,473 

524,  777 

79,  040 

79,0'0 

.W.  516 

7.202 

9,  9  0 

5&.  826 

66.  505 

290,  031 

293,  668 

40,  234 

40,  233 

26,  853 

3,791 

28.  030 

95,  783 

152.  287 

525, 493 

531,  370 

68,443 

68, 404 

45,  254 

8,603 

30,815 

12 

5,375 

77,  579 

77,  639 

3,271 

3,271 

2,  .381 

105,  246 

113,071 

523. 403 

529,  801 

73,010 

72,  978 

47,861 

17,  557 

89,  636 

425,  006 

565, 351 

2,  692,  610 

2,719,814 

338.  731 

338,  611 

219,  782 

43, 548 

RETURNS  WITH  NO  NET  INCOME 


1,  323 

698 
525 
396 
1,097 
834 

7,010 
3.081 
3,713 
1,944 
1,971 
6,860 

60  4, 028 

6»29 

60  163 

774 

60  66 

3,  308 

17,  505 
10.  265 
12.  767 
6.856 
8,901 
16, 297 

17,  592 
10.384 
12,  981 
6,948 
8,958 
16,  552 

39  1,648 
39744 

39  1,335 
39590 
39  629 

39  1,  277 

39  1.648 
39744 

39  1,  335 
39590 
39  629 

39  1,  277 

21 

15 

13 
11 

71 

4,873 

24,  579 

60  205 

72.  590 

73,416 

39  6. 223 

39  6, 223 

131 

RETURNS  WITH  NET  INCOME 


963 

7.796 

583 

42,  497 

42,  S07 

2.  600 

2,  600 

731 

175 

1,  326 

8,571 

4,422 

47,475 

47,850 

3,406 

3,402 

1,381 

283 

2,964 

18,  982 

17,  604 

133,  712 

135, 130 

11,  779 

11,778 

6,601 

1,027 

3,135 

23,819 

27,  655 

164,  968 

166,  685 

17,  525 

17,  521 

10,813 

1,437 

3.606 

28,291 

39,  361 

234, 051 

236, 355 

27,  536 

27,  534 

18,  342 

2,214 

12.  466 

87,  000 

111,554 

640, 143 

644,  795 

71,998 

71,  963 

49,025 

6,373 

5.375 

20,  332 

44,  047 

212,  733 

2)4,461 

25. 489 

25,  489 

16, 136 

2,509 

11,663 

27.113 

59,  490 

250,  909 

254,  514 

34,  239 

34, 238 

21,  679 

6,113 

14,  976 

12,219 

21,434 

31, 587 

31,801 

4,940 

4,940 

3,049 

1,024 

30,  000 

30,  671 

58,461 

92,  685 

97,  590 

13,  554 

13,  529 

5,265 

6,227 

86, 474 

264,  793 

384, 610 

1, 850,  760 

1,871,987 

213, 066 

212, 993 

133,  022 

27, 382 

RETURNS  WITH  NO  NET  INCOME 


1  549 

5  ?,7C\ 

60  4,351 
00  1,312 
60  122 
60  109 
6"  3,  159 
1,496 
6,697 

13,  532 
11,306 
15,  615 
9,148 
6,248 
22,  727 
6,999 

13,705 

11,451 

15, 832 

9,601 

6,318 

22, 871 

7,375 

39  1,475 
39911 

39  1,046 
39  622 

3*1,015 
39  587 
39  403 

39  1,475 

39  911 

39  1,046 
39  623 

39  1,015 
39  587 
39  416 

34 

827             3. 793 

2 

1,446 
600 
440 
751 

5.514 
2.  265 
5.  153 
3,982 
4,909 

17 
11 

564 

16 
104 

5,614 

31,186 

60  860 

85,  575 

87, 152 

39  6, 060 

39  6  072 

748 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  « 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 

assets  " 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities <9 


Accounts 
and  notes 
payable  " 


TOTAL  PUBLIC  UTILITIES— 


0  

5,34C 
1,670 
1,858 
934 
612 
710 
180 
239 
72 
121 

22,  410 
18,  847 

44,  004 

45,  273 
51,478 

151.  248 

90.311 

362, 130 

255,  578 

1,  565,  068 

21,  2.35 
23, 017 

50,  476 

,50,  971 

57,  538 

120,  793 

65,  368 

293,  426 

200, 010 

1,  301,  793 

1,787 

2,205 

5.421 

5,926 

7,140 

30, 148 

25, 147 

95.  741 

92,  572 

803. 043 

7,028 

10,674 

32.  947 

47,  357 

59,  172 

229,  331 

188,  742 

802,  883 

614,  413 

10,  749, 114 

50, 192 

59, 189 

148.  345 

165, 161 

236,  372 

904.  068 

852,  071 

3,  798,  901 

3,  658,  480 

32,  250,  757 

108.  876 

119.  301 

295,  839 

331, 195 

431,  006 

1,  493,  749 

1,  272,  547 

5,  616,  951 

5,  069.  938 

48, 168,  378 

20,  583 

19, 191 

45,  568 

40,  827 

57,  651 

139,960 

67, 422 

241,  357 

135, 137 

1,221,357 

50 

100  .-- 

250 

500 

1,000 

5,000  ..- 

10,000 

51,000-. 

100,000.- 

Total...- 

11,  742 

2,  606.  348 

2, 184,  627 

1,069,129 

12,  741,  659 

42, 123,  536 

62,  907,  778 

1,989,052 

TOTAL  PUBLIC  UTILITIES- 


0 

50  .-- 

3,212 

434 

350 

166 

104 

114 

32 

20 

6 

3 

5,723 
2,759 
4,717 
5,176 
5,925 
14,  767 
14,  528 
13,  574 
10,  997 
18,  071 

8,900 
5,822 

10,  594 

11,096 
8,107 

19,  617 
9,156 

10,  268 
4,019 
2,972 

920 
688 
1,193 
1,297 
1,798 
4,689 
■  4,702 
6,  351 
3,414 
2,089 

1,700 

1,639 

3,435 

4,179 

3,814 

20.  036 

33,  388 

27,  697 

53,  728 

53,  491 

24,  833 

17,926 

31,413 

33,  856 

50,  514 

175,  718 

1,55,482 

356,  386 

329, 122 

336,  355 

45,  423 

30,  6S4 

54,  524 

58.  339 

73,  837 

244, 912 

233,  279 

433,  287 

413,817 

461,  781 

20,  368 
10,  384 
16,229 
15, 857 
18, 186 
40,  274 
49,  839 
22,  787 
33,  240 
4,635 

100 

250   . 

500  - 

1.000 

5,000 

10.000 

50.000 .- 

100,000 

Total-... 

4,441 

96,  240 

90,  552 

27, 140 

203, 108 

1,  511,  605 

2,  049, 882 

231,  799 

PUBLIC  UTILITIES:  TRANSPORTATION— 


0  .. 

3,761 

1,173 

1,291 

6,58 

402 

444 

95 

105 

31 

S3 

17,  933 

14.  730 

33,110 

35,  632 

39,  454 

114,317 

57,  894 

202,  038 

132,  538 

966,  919 

18,  262 

19,  637 
41,  788 
43,  408 
49,  477 
96,  040 
47,  337 

188,  979 
137,826 
789,  201 

1,131 

1,665 

4,043 

4,517 

4,913 

20,  347 

14,  064 

42,  334 

55,  950 

562,  388 

4,834 

7,266 

23,  490 

35, 873 

43,  328 

172,  517 

133,  437 

445,  297 

276,  333 

4,  985,  760 

29,  733 

36,  071 

91,  697 

102,  425 

133,  692 

472, 141 

377, 136 

1,312,177 

1,  388,  294 

18.  021,  775 

76.  777 

83,  745 

205,  282 

234, 118 

285,  030 

914,512 

661,  846 

2,  359,  401 

2,152,320 

26,  393,  784 

17, 198 
16, 162 
38, 936 
35,  274 
49,  294 

106,  677 
45,  255 

145, 125 
86, 467 

878,  263 

50 

100   . 

250 

500   - 

1.000-.-. 

6.000 

10.000 

50.000 

100,000. 

Total..-. 

8,013 

1,  614,  566 

1,  431, 956 

711,950 

6, 128, 136 

21,  965, 142 

33,  366, 816 

1, 418, 652 

PUBLIC  UTILITIES:  TRANSPORTATION— 


0 

2,333 

334 

265 

132 

79 

91 

21 

14 

4 

2 

4,  617 
2,  374 
4,100 
4,773 
4,260 

13,006 
10,058 
H,  7,57 

5,  368 
7,  984 

7,819 

5,195 

9,645 

10,  436 

6,  565 
17,  287 

7,  552 
8, 101 
2,499 

211 

725 
678 
1,070 
1,098 
1,377 
3,  570 

3.  621 

4,  465 
3,032 

439 

1,294 
1,232 

2,  447 

3,  ,521 
2,779 

15,  428 
19,  ,531 
1.3,6.56 
11,636 
3,  069 

16,  746 

12,481 

20,  995 

24.  009 

37,  174 

1.38,  775 

101,400 

275,  322 

252,  859 

206,  054 

33,  821 

23,  .528 

41,018 

46,  348 

5.5,110 

196,816 

1.52,576 

327. 171 

286.  574 

258,  789 

16,  749 
8, 8.50 
13, 492 
14,  402 
10,  510 
35, 053 
34,  237 
21, 894 
13,  398 
809 

60 

100 

250  

600  

1,000 

5.000  

10,000 

50.000 

100,000 

Total.-.. 

3,275 

65,  298 

75,  400 

19,  977 

75, 193 

1,08.5,815 

1,  421,  781 

169,  395 

For  footnotes,  see  pp.  33.5-337. 
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by  ynajor  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


hg:ures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payablft  ^ 


Capital 
stock '' 


Surplus 
and  un- 
divided 
profits  5' 

less 
deficit  5° 


Gross 
sales  " 

and  eross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 
tax  59 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 

7,733 

48,  921 

21,  637 

237,  266 

244,  086 

19, 342 

19,  341 

5,416 

2.746 

11,  753 

43,  858 

32,  511 

189, 973 

194,201 

18,  531 

18,  523 

7,230 

2,638 

33,  558 

106.  433 

74,  630 

427,  008 

435,  485 

49, 874 

49, 849 

25,  162 

6.807 

42, 866 

115,766 

90,613 

415,761 

422, 153 

.54.111 

54, 092 

29,  915 

8,753 

62, 885 

138,  651 

118,657 

436,  638 

445,833 

64. 848 

64, 808 

37, 359 

10,  730 

305,  095 

509.  338 

371,016 

990, 133 

1,011,498 

180, 833 

180,  739 

104,217 

38,  749 

351. 852 

440,887 

285,  560 

574,  608 

589. 142 

109, 242 

109,  220 

59,  523 

30, 875 

1,  681,  960 

2,  164, 244 

1, 023. 126 

2,018,965 

2. 079,  986 

494,  464 

494. 020 

260,  435 

138,  621 

1,761,473 

2, 076,  093 

530,  538 

1.  749,  960 

1.  809.  570 

329,  730 

329, 690 

175,419 

109. 689 

16,  635,  928 

17,417,010 

7,732.446 

13,  648,  799 

14.  287,  961 

2,  948, 435 

2,  942,  363 

1,676,988 

863.  738 

20,895,102 

23,061,201 

10,  280,  734 

20,  689, 110 

21,  519,  915 

4,  269, 410 

4.  262, 650 

2,  381,  663 

1,213,347 

RETURNS  WITH  NO  NET  INCOME 


12,  028 
5,040 
12,  431 
22,  758 
24,  351 

142,  761 
74,  689 

244,  568 

209,  568 

210,  299 

34,  314 
15,  294 
22,  872 
22, 169 
30,  504 
124,294 
104.  233 
156,  928 
116,333 
115,  483 

90  27,  454 

80  2,  917 

80  3,  601 

60  11,076 

60 10,  9,54 

60  107,  264 

60  36,  972 

60  104, 343 

60  62, 965 

53, 839 

88, 032 
47,  609 
72,  428 
64, 167 
55,  319 
144,  346 
71,877 
82,  527 
61,  C93 
95, 190 

90.  862 
49, 000 

74.  574 
65,  686 
56,  303 

146,  479 

75,  177 
86,  943 
65,  829 
97,  445 

39  6,  047 

39  2,  545 

30  4,  998 

39  3, 059 

39  6,  991 

39  7,  646 

39  20,  277 

39  10,412 

39  18,  451 

39  857 

39  6.  047 

39  2,  545 

39  5,  000 

39  3,  066 

39  6,  992 

39  7,  669 

39  20,  284 

39  10,  414 

39  18,  466 

39  992 

213 

53 
145 

141 
113 
519 

811 

1,807 

280 

3,510 

958, 492 

742, 422 

60  313,  708 

783, 188 

808,  298 

39  81,  284 

39  81, 476 

7,591 

RETURNS  WITH  NET  INCOME 


5,744 

31,  425 

14,  454 

213, 076 

218,  532 

15, 878 

15,  877 

4,448 

1,981 

7,954 

27, 978 

22,  748 

165,  264 

169,052 

13,  951 

13, 949 

5.438 

1,715 

23, 036 

67,  762 

49,  583 

366,  506 

373,  233 

35,  665 

35,  653 

17,  898 

4.247 

24, 887 

76, 828 

65,  645 

364,  522 

370, 121 

41, 039 

41,027 

22, 921 

5,469 

32,  921 

87,  407 

77,  291 

363,  479 

371,217 

46,  751 

46,  725 

27,  222 

6,536 

131,  579 

290, 055 

265,  514 

777,  002 

794,  486 

135,  938 

135, 863 

80. 491 

24,  856 

142,  925 

214, 136 

172,  812 

383,  665 

395,  675 

76, 099 

76,  080 

43,  574 

17, 883 

497,  421 

821, 137 

635, 892 

1, 010,  587 

1,  052,  558 

253,  952 

253,  584 

138, 191 

40,  243 

598, 182 

778,  965 

372,  856 

990,  577 

1,  031,  0.59 

155, 803 

155,  770 

86,  074 

35.  760 

9,  494,  609 

7, 168, 386 

4,  946,  549 

8, 933,  380 

9,  264,  285 

1,  792,  050 

1,  790,  524 

1, 162,  339 

228, 022 

10, 959,  260 

9,  564, 079 

6,  623, 344 

13,  568, 058 

14, 040,  218 

2,  567, 126 

2,  565, 051 

1,  588,  597 

366,  712 

RETURNS  WITH  NO  NET  INCOME 


10,  481 
3,796 
8,749 

17,  523 

17,  824 
122, 105 

38,  809 
197,  536 
153, 945 
135,  061 

24,  428 
11,330 
13.  562 
17,  796 
22,  717 

107, 107 
77. 922 

107,  904 
85.  252 
45.  350 

60  23, 109 

60  2,  616 

60  405 

60  11,  257 

60  5,  948 

60  108, 976 

60  19, 830 

60 108,  458 

60  81,  740 

9,774 

80,  366 
45,  487 
68,  517 
60,  381 
45,  995 
117,877 
52,  003 
62,  316 
54, 952 
49,  297 

82,  634 
46,  722 
70,  558 
61,  789 
46,  822 
119,969 
54.  551 
66.  530 
57,  319 
50,152 

39  5,  325 
39  2,  236 
39  4,  234 
39  2,  760 
39  6,  253 
39  6,  942 

39  16, 036 
39  4,  793 

39  12,  961 
39  407 

39  5,  325 
39  2,  236 
39  4,  236 
39  2,  767 
39  6,  254 
39  6,  965 

39  16, 039 
39  4,  795 

39 12,  975 
39  474 

193 

46 

116 

108 
96 

465 

103 

37 

705, 828 

513,  370 

60  352,  566 

637, 189 

657,  046 

39  61,  948 

39  62,  066 

1,165 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  53 

Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  <' 

Cash  « 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments 5* 

Capital 

assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities « 

Accounts 
and  notes 
payable  55 

PUBLIC  UTILITIES:  COMMUNICATION- 


0 

964 

252 

270 

123 

76 

82 

15 

17 

6 

15 

2,845 
2,715 
7,544 
6,237 
7,084 

16,  233 
9,255 

28,  827 
3.  839 

76,  252 

1,945 
2.031 
4,940 
4,093 
4,595 
8,829 
4,767 
30,  875 
18,  480 
206,  691 

457 

312 

523 

597 

638 

2,683 

1,971 

6,520 

3,895 

48,  654 

1,542 

2,158 

6,231 

7,152 

9,338 

24, 196 

11,310 

47,  778 

10,  349 

3,  292,  409 

11,145 
9,967 

21,  909 

22,  025 
27.  792 

114,  565 

76, 482 

233,  440 

344,  609 

3,  545, 164 

18,  712 

17,  831 

43.  308 

41.  991 

51,  690 

171,218 

109.  758 

357,  590 

384, 154' 

7,  237,  869 

1,519   , 
1,242 

2,821  ; 

2,834   i 
2,436   ! 
5,902   1 
5,051 
17, 123 
12.300 
124.  057 

50 

100 

2.50 

500    

1,000 

5,000 

10,000 

50,000 

100,000 

Total..  _- 

1,820 

160, 831 

287,  247 

66,  251 

3,  412,  462 

4,  407,  099 

8,  434, 122 

175,285 

PUBLIC  UTILITIES:  COMMUNICATION- 


0    ...     

455 
24 

2 
2 

506 
140 
275 
59 
666 
243 

432 
182 
126 
264 
101 
1.303 

138 
43 

6 
24 

9 
22 

182 
69 
86 

225 

41 

1,593 

3,032 
1,286 
1,186 
1,  335 
624 
1,168 

4,621 
1,763 
1,722 
1,917 
1,448 
4,466 

686 
346 
153 
41 
565 
1,423 

50 

100         

2.50          -  - 

500 

1.000 

5,000 

10,000 

50,000 

1 

848 

313 

557 

182 

15, 127 

17, 180 

101 

100,000 

Total 

500 

2,737 

2,720 

800 

2,379 

23,  759 

33, 118 

3,315 

OTHER  PUBLIC  UTILITIES— 


0 

621 

245 

297 

153 

134 

184 

70 

117 

35 

53 

1,632 

1,402 

3,350 

3,405 

4,939 

20,  698 

23, 162 

131,265 

119,201 

521,898 

1,028 

1,349 

3,748 

3,470 

3,  465 

15, 924 

13,  265 

73,  .573 

43,  704 

305,  900 

199 

228 

854 

812 

1,589 

7,117 

8,512 

46,  887 

32,  727 

192,  001 

652 

1,  250 

3,226 

4,332 

6,506 

32,  618 

43, 995 

309,  807 

327,  730 

2,  470, 944 

9,314 

13, 150 

34,  739 

40,  710 

74,  887 

317,  362 

398, 453 

2,  253,  284 

1,925,577 

10,  683,  818 

13,  387 

17,  724 

47,  248 

55.  086 

94,  285 

408,  019 

500,  943 

2,  899, 960 

2,  533,  403 

14,  536,  725 

1,866 

1,787 

3,812 

2,718 

5,  921 

27,  381 

17,115 

79, 109 

36,  370 

219,  036 

50 

100 

250 

500 

1,000 

5,000 

10,000 

.W.OOO, _. 

100,000 

Total.... 

1,909 

830, 951 

465.  424 

290,  927 

3,201,061 

15,751,295 

21, 106,  840 

395, 116 

OTHER  PUBLIC  UTILITIES- 


0               .  . 

424 

76 

75 

28 

23 

21 

11 

5 

2 

1 

600 
245 
342 
344 
999 
1,519 

4,  470 
3,  969 

5,  629 
10,  087 

649 

446 

823 

396 

1,441 

1,027 

1,604 

1,  764 
1.521 

2,  761 

57 

68 

117 

175 

411 

1,096 

1,080 

1,328 

382 

1,619 

223 

338 

902 

4.33 

994 

3,015 

13,8.57 

13,  858 

42, 092 

49.  822 

5,054 
4, 1.59 
9,232 
8,512 
12,716 
35,  775 
54,  081 
65,  937 
76,  264 
1.30,  301 

6,  981 

5,  393 

11,7,55 

10,  073 

17.  279 

43,  630 

80,  703 

88, 935 

127,  243 

202.  992 

2,933 
1,188 
2.  584 
1,413 
7,111 
3,798 

15,  602 
792 

19,842 
3,825 

50 

100 

2.50         

500 

1 ,000 

5,000        .     .. 

10,000... 

50,000 

100,000 

Total  ... 

666 

28,204 

12,  432 

6,363 

125,  535 

402,  031 

594,  984 

69, 089 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  * 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  =8 

less 
deficit  50 


Gross 
sales  1" 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  59 


RETURNS  WITH  NET  INCOME 


987 

9.712 

5,387 

16,  672 

17,  780 

2,465 

2,465 

718 

365 

■            1, 146 

7,  625 

5,783 

16,310 

16,605 

3,523 

3,523 

1,505 

555 

3,001 

16,  024 

14,  499 

42,  049 

43,416 

11,214 

11,205 

6,391 

1,474 

4,615 

15.  674 

12,  510 

33,  084 

33,  478 

9,915 

9,912 

5,975 

1,721 

6,217 

17,  934 

16,  390 

38,  503 

38,  935 

12.  244 

12,  238 

7,704 

2.273 

54,  622 

62,  396 

30,  064 

78,  706 

80,  349 

22.  030 

22,  023 

13, 186 

5,205 

39,  095 

40.  610 

14,  781 

56,  620 

56.  843 

9,031 

9,030 

5,488 

2,373 

54,417 

163,  664 

81,319 

214,314 

219,  390 

52,  542 

52,  540 

31,  477 

16, 159 

44,  201 

273,  200 

22,  969 

158, 179 

159,  804 

33, 901 

33,  901 

18, 085 

15,313 

1,  488,  633 

4,  393,  354 

769,  408 

1,824,611 

2, 022, 149 

573, 112 

573, 080 

252,  070 

320,  262 

1,  696,  932 

5, 000, 193 

973, 110 

2,  479.  047 

2,  688,  748 

729,  976 

729,  916 

342,  597 

365,  098 

RETURNS  WITH  NO  NET  INCOME 


299 
384 
708 
982 
657 
1,921 

3,422 

842 
771 

1,017 
202 

1,438 

60  89 

32 

52 

60  224 

6 

60  661 

4,321 
1,013 
1,141 
909 
1,250 
14,  795 

4,703 
1,088 
1,165 
917 
1,256 
14, 803 

39  234 

39  83 
39  80 
39  41 
39  4 

39  106 

39  234 

39  83 

39  80 

39  41 

39  4 

39  106 

14 
4 

4 

6,772 

11, 165 

60 1,  497 

3,014 

3,036 

39  97 

39  97 

11,  722 

18, 856 

60  2,  381 

26,  444 

26, 967 

39  645 

39  645 

22 

RETURNS  WITH  NET  INCOME 

1,002 

7,784 

1,796 

7,518 

7,775 

1,000 

999 

249 

400 

2,653 

8,255 

3,980 

8,399 

8,544 

1,057 

1,051 

288 

368 

7,520 

22,  646 

10,  548 

18,453 

18.  835 

2.  995 

2,991 

873 

1,086 

13,364 

23, 264 

12,458 

18.155 

18,554 

3, 156 

3, 1.54 

1,019 

1,563 

23, 747 

33,  309 

24,  976 

34,657 

35, 682 

5, 853 

5,  .845 

2,434 

1,921 

118,894 

156,  888 

75, 438 

134,425 

136,  66? 

22,  865 

22,  852 

10,  540 

8,689 

169,832 

186. 141 

97, 967 

134,323 

136,624 

24,112 

24,110 

10,  461 

10,  620 

1,130,121 

1,179,443 

305,  915 

794,  064 

808, 038 

187,  971 

187,896 

90,  767 

82. 219 

1,119,090 

1,023.928 

134,712 

601,203 

618,  708 

140,026 

140,019 

71,259 

58,  616 

5, 652,  686 

5,  855,  270 

2, 016,  489 

2, 890, 808 

3,001,527 

583. 273 

578,  765 

262,  579 

315.  455 

8,238,910 

8, 496, 928 

2,  684, 279 

4, 642, 004 

4,  790, 949 

972,  308 

967,  683 

450, 470 

480,  936 

RETURNS  WITH  NO  NET  INCOME 


1,247 

860 

2,973 

4,  252 

5,  871 
18,736 
35,  880 
40,  261 
55,  624 
75,  239 

6,  463 
3.123 
8,540 
3,  356 

7,  584 
15,  748 
26,  310 
37, 859 
31,  080 
70, 133 

60  4,  2.57 

60  333 

60  3,  247 

405 

60  5,012 

2,373 

60  17,  142 

,5,612 

18,  775 

44, 065 

3,345 

1,109 

2.769 

2,877 

8,075 

11,674 

19,  874 

17,197 

6,741 

45, 893 

3,526 

1.189 

2, 851 

2,980 

8,  225 

11,707 

20,  627 

17,378 

8,510 

47, 293 

39  487 

39  226 

39  684 

39  259 

39  734 

39  598 

39  4,  241 

39  5,  522 

39  5, 490 

39  450 

39  487 

39  226 

39  684 

39  259 

39  734 

39  598 

39  4,  245 

39  5,  522 

39  5, 490 

39  518 

5 

3 

29 
29 

17 

54 

708 

1,770 

280 

3  510 

240,  943 

210, 197 

41,239 

119,  555 

124, 286 

39  18,  691 

39  18,  764 

6,405 
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Table  6.— Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  ■" 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  " 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities 46 


Accounts 
and  notes 
payable  " 


TOTAL  TRADE— 


0 — 

44,  890 

16,  374 

14,  420 

5,679 

2,888 

2,136 

260 

163 

14 

13 

234,  628 
238,  358 
410,  055 
320.  190 
309,  761 
626,  167 
262,  190 
456,  636 
135,  421 
362, 032 

203,  222 
251,  377 
501,051 
435,  323 
434,  859 
870,  666 
371,021 
■  589,  353 
122, 941 
672, 175 

337,  714 
350, 076 
643, 117 
557,  547 
550, 383 
1, 149,  965 
429,  596 
699,  865 
270,  691 
742,  331 

54,113 
102,  840 
279,  269 
313.  756 
355, 637 
824.  029 
393, 931 
756,  737 
368, 933 
736,  630 

159,  604 
184,  739 
338,  266 
272,  713 
265,  472 
587,  329 
298,  650 
582,  583 
202,  803 
388,  569 

1,  023,  976 

1,  ir.3, 133 

2,  247, 800 
1,974,016 

1,  989,  286 
4,201,471 
1,815,602 
3, 170,  739 
1, 123,  078 

2,  975,  449 

226,  732 
214,  058 
401,  989 
365,  513 
388, 138 
879, 024 
337, 924 
530,  770 
179, 118 
824,  597 

50 

100 

250 

500 

1.000 

5,000 

10,000 

50.000  

100,000 

Total.... 

86,  837 

3,  355,  438 

4,  451,  988 

5,  731,  286 

4, 185, 875 

3,  280,  727 

21,  684,  550 

4,  347,  864 

TOTAL  TRADE— 


0 

15,  847 

1,845 

1,146 

320 

120 

72 

1 

5 

35,  821 
16,710 
23,  297 
13,  857 
12,491 
25,  247 
373 
22,  010 

48, 471 
29,  003 
42,915 
25,  243 

20,  477 
34,  557 

3,388 

21,  649 

63,  793 
30,  850 
37,  185 

24,  114 
IS,  279 

25,  314 
1,281 
8,448 

10,  753 
9,436 
19,  554 
16,380 
14,  970 
21, 487 
91 
10,  648 

58,  468 
36,  376 
42,  586 
24, 0<i8 
13,  672 
27,  363 
2,230 
57,  214 

229,  135 
128,  221 
173,071 
107,798 
82,  484 
139,  814 
7,572 
121,  489 

92,  842 

36,  582 
60,  591 
30,  693 
24, 901 

37,  482 
5,192 

46, 923 

50 

100 

250 

500     -  -. 

1,000  

5,000    -  .- 

10,000 

50  000 

100  000 

Total. ... 

19,  356 

149,  806 

225,  704 

209,  265 

103,  320 

262,  007 

989,  584 

325,  205 

TRADE:  TOTAL  WHOLESALE— 


0 

9,795 

4,902 

5,752 

2,695 

1,  526 

1,098 

135 

67 

5 

4 

58,  529 
73,  738 
163, 165 
151,817 
159,501 
301,  890 
121,454 
171,900 
33,  486 
38,  607 

69,  591 
100,  601 

246,  399 
238,  605 
267, 197 
554,  135 

247,  080 
376,  880 

76,  012 
157,  852 

53,  229 
95,  390 
268, 954 
281, 139 
309,  094 
641,  420 
218, 946 
269,  657 
117,212 
184,  207 

14,  361 
30,  696 
104,  538 
137,  471 
169, 153 
396,015 
225, 057 
338,  769 
165,  753 
108,  263 

25,  921 
41,417 
99,  458 
9,5,  344 

105, 949 
195,  618 
87,  578 
83,  521 

26,  145 
30, 462 

229,  488 
353,  108 
914, 188 
939,  319 

1,  049,  645 

2,  154,  206 
932,  867 

1,  276,  777 
423,415 
524,  400 

59,  634 
80,  603 
200, 893 
211,  823 
251,  473 
573,900 
218,  596 
327,  286 
127,  312 
225, 975 

50 

100 

2.';0     

500 

1,000  -  

5,000    

10,000 

50,000 -. 

100,000 

Total.... 

25,  979 

1,  274, 087 

2,  334,  353 

2,  439,  248 

1,  690,  075 

791, 414 

8,  797,  415 

2,  277,  494 

TRADE:  TOTAL  WHOLESALE- 


0    

4,229 

671 

571 

108 

67 

43 

12.  530 
7,143 

13,  349 
8,  228 
6,  740 

19,  345 

18,  274 

13,  250 
23,  906 

14,  2.54 
12,  8.58 
28,  756 

13,  100 
10,  791 
18,  527 
12,9.34 
12,421 
16,  674 

4,159 
4,349 

11,  320 
9,  790 
8,217 

11,101 

11,236 
8,939 

16,410 
9,102 
4.  563 

10,  984 

63,  214 
47,  170 
86,  336 
66,  752 
46,  367 
89,  555 

29,  886 
15,  052 
26,  995 
19, 186 
17,  823 
29, 126 

50   

100   .... 

2^0 

500     .  .. 

1,000  -   -  . 

6,000    

10,(KW 

50,000  

3 

4,394 

18,  783 

6,602 

3,658 

37,  999 

72,  617 

38,  403 

100  000 

Total 

6,752 

71,  729 

130,  082 

90,  056 

62,  594 

98,  234 

462,011 

176,  469 

For  footnotes,  sec  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^ 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  55 

less 
deficit  50 


Gross 
sales  "' 

and  sToss 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  58 


RETUJRNS  WITH  NET  INCOME 


53, 500 

445,  563 

210,  531 

4,214,234 

4,  255, 959 

165, 545 

165, 513 

45,  929 

10,  740 

54,  735 

449,  385 

347,  941 

3,  969, 686 

4,016,078 

170,276 

170,215 

61,265 

20,  247 

103,  940 

794,611 

739,  653 

7, 299.  337 

7,  390,  684 

327, 403 

327,  308 

151,671 

43. 268 

83, 437 

651,407 

664,  441 

6,013,306 

6,  094,  338 

300,  201 

299,  969 

168, 060 

40,  743 

96,  757 

621,412 

660,  469 

5, 754,  905 

5.  835.  945 

306,  344 

306.  239 

187.522 

44,240 

230,  886 

1, 184.  382 

1,401,401 

11,499,027 

11. 669,  664 

677,314 

676. 950 

430, 703 

98, 388 

132, 005 

456,  957 

664, 117 

4,  396. 013 

4,  461.. 586 

320, 767 

320,  570 

208. 852 

48,180 

249,  759 

903, 349 

1,143.033 

6,711,658 

6,  814. 074 

455, 090 

454,  893 

289, 173 

90,  778 

66, 283 

380, 701 

394, 105 

2,177.159 

2,  213.  742 

163,277 

163,  201 

107, 070 

38, 084 

93, 883 

681,194 

1,079,292 

5, 384, 447 

5, 449,  541 

399,  709 

399,  699 

245, 190 

97, 088 

1, 165, 185 

6, 568,  963 

7, 304, 982 

57, 419,  773 

58, 201,  610 

3, 285, 926 

3, 284,  557 

1, 895, 434 

537,  756 

RETURNS  "WITH  NO  NET  INCOME 


31,341 
16,  431 
22,  543 
14. 294 
9,753 
29, 729 
559 
15, 388 

155, 432 
66,  679 
75,  369 
40,  914 
28,  395 
45,  645 
1,042 
16, 167 

8«  73. 341 
60  627 

13,  855 

14,  592 
13, 625 
14,  732 

588 
31,171 

839,  870 
318,  830 
432,  624 
222, 133 
167, 282 
252,  961 
17,  206 
173, 071 

848, 895 
323, 691 
439,  540 
225, 561 
170,356 
258,  661 
17, 220 
174,  959 

38  24,  710 
35  7,  494 
39  9.  723 
39  5, 240 
39  2,  793 
39  4. 132 
39  72 
39  3, 967 

39  24,  716 
39  7, 494 
39  9,  732 
39  5,  246 
39  2,  795 
39  4,  HO 
39  72 

39  3, 976 

946 

408 

2,242 
343 

256 

585 

7 

335 

140, 039 

429,  644 

14,  594 

2, 423, 978 

2,  458, 883 

39  58, 130 

39  58, 172 

6,123 

RETURNS  WITH  NET  INCOME 


10,  941 

95,  822 

43,055 

1, 319,  958 

1,  332,  738 

39,  584 

39, 569 

10,906 

4,063 

15,918 

136, 253 

92,790 

1, 664, 047 

1, 678,  9.50 

50,  998 

50,  978 

18, 209 

5,991 

37,  879 

321,059 

277, 339 

3,  933,  966 

3,  966, 084 

127, 907 

127, 868 

58, 636 

16, 804 

35.  598 

308, 620 

291.718 

3, 614, 287 

3,  642,  530 

138, 127 

138, 076 

76,640 

19,007 

46, 624 

320,  745 

323,  982 

3, 632, 130 

3,662,714 

150, 733 

150, 682 

90.  705 

21,471 

118,284 

567,  399 

669. 287 

6,  878, 000 

6.  935, 064 

309,  708 

309, 546 

191,118 

48, 269 

62,916 

225,  829 

327,  796 

2,  632, 981 

2. 655, 602 

154, 623 

154,  488 

98, 398 

25.  381 

100,315 

318,464 

375, 609 

2,871,602 

2, 906, 131 

154, 348 

154, 308 

96,  456 

28. 951 

6,383 

139,  559 

129, 209 

735, 931 

743,  913 

36,  431 

36, 431 

20, 881 

11,964 

35, 199 

82,  337 

120, 888 

628,  637 

641, 427 

66, 652 

66,  645 

42, 252 

10, 683 

470, 058 

2, 516, 086 

2,  a51, 673 

27,911,540 

28, 165, 182 

1,229,109 

1, 228, 591 

704, 201 

192,584 

RETURNS  WITH  NO  NET  INCOME 


7,728 
4,666 

10, 309 
7,742 
5,533 

21, 247 

50,235 
24, 330 
35,  488 
20,576 
15, 053 
25, 391 

60  30. 987 
60  87 
8.739 
5,281 
6,103 
4,872 

284,  455 
147,573 
262,  003 
132,  928 
120,511 
187,  447 

287,  530 
149,499 
265,  688 
134,  500 
121,  691 
190, 306 

39  7,  813 
39  3, 164 
39  5, 171 
39  2,  985 
39  1,381 
39  2,  456 

39  7,  813 
39  3, 165 
39  5, 176 
39  2,  991 
39 1, 382 
39  2, 458 

332 

245 

2,019 

230 

188 

267 

6,813 

7,778 

18, 197 

152, 886 

154, 030 

39 1,  620 

30 1,  626 

335 

64, 036 

178,  852 

12, 119 

1,  287, 802 

1, 303,  243 

39  24,  589 

39  24, 611 

3,616 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944}  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  s' 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  ^' 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments S4 


Capita] 
assets  ** 
less  re- 
serves 


Total 
assets — 
Total  ha- 
bilities  " 


Accounts 
and  notes 
payable  " 


TRADE:  WHOLESALE:  COMMISSION  MERCHANTS— 


0             

2.134 

489 

459 

164 

106 

82 

10 

12 

1 

13,  224 
9,236 
17, 193 

13.  955 
15,  842 
36.  214 

14.  710 
25,  383 

3,026 

13.  798 
12,  642 
27,  489 
19, 160 
30,  394 
66,  430 
29,  581 
76,  976 
4,435 

2.167 
2,184 
5,245 
4,624 
7,550 
8,080 
5,384 
7,818 

4, 1.56 
4,577 
10,  315 

12,  810 

13,  972 
45,544 
16,  466 
98,  318 
59, 427 

5,321 
4,680 
7,260 
4,206 
3,518 
7,698 
,536 
1,620 
1,195 

40,  493 
34,  567 
70,  243 
57, 080 
73,  682 

167.  375 
67,  394 

217, 127 
68, 117 

9.681 
8,754 
19,  826 
16,  382 
29, 423 
ei.SBO 
26, 903 
89, 008 
8,936 

50       

100     

250      

500 

1.000 

5,000 

10,000 

50,000 

100  000 

1 

Total 

3,457 

148,  784 

280,  904 

43,  053 

265,  586 

36, 034 

796, 076 

270,  302 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS— 


0 

987 
92 
69 
22 

7 
7 

2.703 
1,051 
1,971 
1,704 
804 
4,171 

3,724 
2,183 
3,695 
2,494 
2,981 
6,427 

691 
469 
923 
421 
20 
750 

972 
717 
1,  379 
1,180 
646 
709 

2.397 
1.  348 
1,257 
1,279 
248 
228 

11,485 
6,185 
9,760 
7,274 
4,704 

12,  450 

5,605 
1,833 
3,257 
2,990 
1,998 
8,  472 

50               

100         

250         

500         

1,000 

5000 

10  000 

50.000 

100,000  

Total 

1,184 

12, 404 

21,  504 

3,274 

5,603 

6,757 

51, 858 

24, 155 

OTHER  WHOLESALERS- 


0 

7,661 

4,  413 

5,293 

2,531 

1,420 

1,016 

125 

55 

4 

4 

45,  305 
64.  502 

145,  972 
137,  862 
143,6.59 
265.  676 
106,  744 

146,  516 
30,  459 
38,  607 

55,  792 
87,  959 

218,  910 

219.  445 
236,  804 
487,  706 
217,499 
299,  905 

71,  577 
157, 852 

51. 061 
93,  206 
263,  709 
276,  515 
301,  544 
633,  340 
213,  562 
261,  839 
117,212 
184,  207 

10,  204 
26,118 
94.  223 
124,  661 
155, 181 
3.50,  470 
208.  591 
240,  451 
106, 327 
108,  263 

20,  600 
36,  736 
92, 198 
91, 138 
102,  431 
187. 920 
87,  042 
81,  902 
24,  950 
30,  462 

188. 995 
318, 541 
843, 945 
882,  239 
975,  964 

1, 986,  832 
865,  473 

1,  059,  651 
355,  298 
524,  400 

49,  953 
71,  849 
181,  067 
195.441 
222.  050 
512.510 
191,693 
238,  278 
118,376 
225, 975 

50 

100 

250 

500 

1,000 

5,000      --     . 

10,000 -- 

50,000 

100,000 

Total 

22,  522 

1, 125,  303 

2,  053,  449 

2.  396, 195 

1,  424,  490 

755,  .380 

8, 001,  339 

2, 007, 192 

OTHER  WHOLESALERS- 


0 

3,242 
579 
,502 
146 

36 

9,827 
6.091 

11,378 
6,  524 
5.  936 

15,174 

4,394 

14,  5.50 
11.068 
20.  21 1 
11,760 
9,877 
22,  328 

"""18,783 

12,415 
10,  322 
17,605 
12,  513 
12.401 
14,924 

6,602 

3, 186 
3.632 
9.941 
8.  61 1 
7.  .571 
10,  392 

3,658 

8.840 
7,591 

14,153 
7.823 
4.315 

10,  756 

'"""37,999 

51,  729 
40. 985 
76,  576 
49, 478 
41,  662 
77, 105 

72,617 

24,  281 
13,  219 
23.  738 
16,  196 
1.5.824 
20,  654 

"""  38,403 

50 

100 

250 

500 

1,000  .  -  . 

5,000 

10.000 

50.000    

3 

100,000  

Total  ... 

4,568 

59,324 

108,  .577 

86,  782 

46,  991 

91,478 

410,1.52 

152,315 

For  footnotes,  sec  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortsiaees 

payable  * 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  5' 

less 
deficit  ^» 


Gross 
sales  1' 

and  gross 
receipts 

from  oper- 
ations '8 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  59 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


1,495 

16, 304 

8,588 

199,  402 

205,  205 

9,209 

9,208 

2,581 

1,462 

1.552 

13.  742 

7,071 

136,  638 

139,  667 

5,848 

5,844 

2,220 

885 

3,421 

21.949 

18, 378 

272, 328 

275,  018 

10,  240 

10,  235 

4,702 

1,623 

2,718 

14,  496 

16,  999 

183.311 

184,  965 

9,195 

9,191 

5,162 

1,616 

2,866 

17. 100 

16.  454 

224.  700 

226,  658 

8,418 

8,413 

4,887 

957 

10, 167 

35,  816 

48.  291 

190, 184 

194,  571 

16,  563 

16,  550 

9,647 

3,104 

7,605 

14,  932 

15.  470 

155.110 

157,  620 

7,253 

7,247 

3.  860 

2,421 

6.184 

41.127 

68.  247 

58.  531 

63,  848 

21,  481 

21,  445 

13, 034 

3.542 

4,600 

22,712 

31,611 

3,492 

6,412 

3,916 

3,916 

722 

2,073 

40,608 

198, 178 

231, 109 

1, 423,  697 

1,  453,  963 

92,123 

92,  050 

46,  816 

17,683 

RETURNS  WITH  NO  NET  INCOME 


1,972 
488 

1,786 
449 

1,511 

3,464 

8.  194 
3,  343 
3,781 
3,116 
958 
340 

60  5,  648 
143 
130 
312 
130 
60  702 

58, 350 
17, 387 
25. 400 
5,988 
1,546 
2,279 

59.  652 
17,978 
25,  988 
6,215 
1.581 
2,375 

39  1,561 

39 .339 

39  461 

39  208 

39  29 
39  33 

39  1,  561 
39  339 

39  461 

39  208 

39  29 
39  33 

23 

7 

1,666 

5 

9,671 

19,  732 

60  5,  635 

110, 949 

113,788 

39  2,  632 

39  2,  632 

1,701 

RETURNS  WITH  NET  INCOME 


9,447 

79,  518 

.34,  467 

1, 120,  5.56 

1, 127.  533 

30, 375 

30,  361 

8,325 

2,601 

14,  367 

122,  511 

85,  718 

1,  527,  409 

1.  539.  283 

45, 150 

45, 134 

15.988 

5,106 

34, 458 

299,110 

258,  960 

3,  661,  638 

3.  691,  066 

117,667 

117,633 

53.  935 

15, 182 

32,  879 

294, 123 

274,  719 

3,  430,  976 

3,  457.  565 

128,  932 

128,  885 

71.  478 

17, 391 

43,  758 

303,  644 

307,  528 

3,  407,  430 

3,  436. 086 

142,315 

142.  269 

85.817 

20,  514 

108,118 

531,5.83 

620,  997 

6,687,816 

6.  740,  493 

293, 144 

292.  996 

181,471 

45, 165 

55,311 

210,  897 

312,  326 

2,  477,  872 

2.  497.  982 

147,  370 

147.  241 

94.  538 

22, 961 

94. 132 

277, 337 

307, 362 

2, 813, 072 

2,  842,  283 

132,  867 

132,  863 

83,  422 

25,  410 

1.783 

116,847 

97,  598 

732,  439 

737,  501 

32,515 

32.  515 

20,  159 

9,891 

35,  199 

82, 337 

120,  888 

628,  637 

641,  427 

66,  652 

66,  645 

42,  252 

10, 683 

429,  450 

2,  317,  908 

2,  420,  564 

26,  487,  844 

26, 711,  218 

1, 136,  987 

1, 136,  541 

657, 385 

174,  901 

RETURNS  WITH  NO  NET  INCOME 


5.756 
4,177 
8,523 
7,  293 
4,022 
17,  783 

42,  041 
20,  987 
31,  706 
17,460 
14, 096 
25,  051 

60  25,  338 
60  230 
8,610 
4,968 
5,974 
5,574 

226. 105 
130, 186 
236.  603 
126.939 
118,965 
185, 168 

227,  878 
131,521 
239.  700 
128.  286 
120.110 
187,  931 

39  6.  252 
39  2,  S25 
39  4,  709 
39  2,  777 
39  1,  352 
39  2,  422 

39  6,  252 
39  2, 825 
39  4,  715 
39  2,  783 
39  1, 353 
39  2,  424 

309 

238 

353 

230 

183 

267 

6,813 

7,778 

18,  197 

152,886 

154, 030 

39 1,  620 

39 1,  626 

335 

54. 366 

159, 120 

17,  754 

1, 176,  853 

1, 189, 455 

39  21,  957 

3»  21,  979 

1,914 

786850—49- 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  w 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  ^i 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 

assets  4* 
less  re- 
serves 


Total 
assets^ 
Total  lia- 
bilities 46 


Accounts 
and  notes 
payable  " 


TRADE:  TOTAL  RETAIL— 


0 

30, 161 

149,  796 

106,  612 

249,  036 

33.416 

114,  563 

676,  367 

HI.  186 

60 

9,295 

135,  030 

116,  586 

208,  474 

59,  914 

113,970 

653,  789 

103,  497 

100 

6,662 

193,  636 

186,  959 

285,  045 

138,  641 

180,  804 

1,  020,  628 

148, 142 

250 

2,226 

129,  804 

142,  861 

201,825 

136,  415 

129, 191 

770, 103 

110,  961 

600 

1,011 

115,988 

119,  051 

179,026 

138,  543 

116,877 

696,  375 

97,  388 

1,000 

805 

272, 955 

234, 988 

405,  367 

333,  705 

319, 165 

1.  631, 180 

236,  448 

5,000 

110, 
85 

122,  376 
261,  379 

105, 106 
186,  488 

175,  232 
399,  244 

157, 157 
373,  663 

188,  850 
473,  702 

773,  606 
1,741,231 

96,  432 
186,  910 

10,000 

50,000 

9 

101,935 

46,  929 

153,479 

203, 180 

176,658 

699,  663 

51,  806 

100,000 

8 

318,112 

493,  958 

536,  838 

469, 107 

354,  904 

2,  240,  334 

563,  286 

Total 

50,  372 

1,801,011 

1,  739,  538 

2,  793,  565 

2, 043,  740 

2, 168,  685 

10, 903,  274 

1,  736,  056 

TRADE:  TOTAL  RETAIL— 


0 

9,437 

874 
376 
96 

38 

22 

18,411 
6,  895 
5,948 
3,212 
3,915 
4,944 

22,151 
11,152 
11,  729 
7,494 
6,245 
4,191 

42,  374 
15,  292 
11,  724 
6,  864 
3,935 
7,991 

4,983 
3,706 
5.242 
4,379 
5,664 
7,307 

39,  037 
20,  939 
18,  734 
9,326 
6,396 
9,326 

133, 137 
60, 138 
55,  679 
32,  421 
27, 064 
35,  715 

50, 660 
15,  645 
15,  680 
6,894 
6,151 
3,928 

50 

100 

250  -   -  -- 

600 

1,000  

6,000 

10,000 

60,000 

1 

2,486 

1,337 

756 

4,340 

13, 166 

22,  354 

3,145 

100,000 

Total 

10,844 

45,  812 

64,  300 

88,  938 

35,  620 

116,924 

366,  507 

102, 105 

TRADE:  RETAIL:  GENERAL  MERCHANDISE— 


0    

1,772 

793 

736 

397 

239 

281 

55 

49 

7 

6 

50  .-  

100 

250 

500 

1,000 

5,000   

10,000 

50,000 

100,000 

Total.... 

4,335 

10,  887 
14,  384 
28,  680 
28,  394 
31, 108 

108, 408 
54,  415 

147,  093 
70,  957 

238,  844 


733, 168 


5.257 
7,641 
15,013 
20,  473 
24,  029 
84, 177 
49,  926 

113,022 
37,  548 

484,  229 


841,316 


19, 

19, 

35, 

39. 

42, 

154, 

88, 

195, 

108, 

412, 


1,116,916 


2,592 

6,101 

18,  629 

27,  472 

37,813 

128, 008 

88,  000 

242,  144 

181,810 

444,  093 


1, 176,  662 


5,107 

7,322 

15,  438 

19,  651 

23,  790 

125,663 

98,  950 

313,  098 

141,789 

323,  702 


1,  074,  511 


44, 491 
56,  320 
116,841 
140,  887 
165.891 
625,915 
392,  900 

1,038,874 
557,  335 

1,  963,  081 


5, 102,  534 


7,150 
7,018 
13,  325 
16,  .566 
19, 464 
69,  656 
37,  267 
98,  660 
35, 046 
492,  613 


796,  765 


TRADE:  RETAIL:  GENERAL  MERCHANDISE— 


0    

393 

35 

25 

10 

2 

842 
277 
243 
211 
33 

1,200 
426 
859 

1,093 
350 

2,186 
639 
728 
794 
506 

218 
261 
335 
124 

8 

1,223 

684 

1,143 

937 

557 

5,927 
2,351 
3,  356 
3,341 
1,614 

1,660 
349 
737 
469 
452 

50     

100 

250 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.... 

465 

1,606 

3,928 

4,854 

946 

4,544 

16,  589 

3,656 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  56 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  "■ 

and  gross 
receipts 

from  oper- 
ations '* 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  58 


RETURNS  WITH  NET  INCOME 


36,  576 

295, 340 

144, 634 

2, 429, 656 

2, 453, 993 

108,511 

108, 495 

30, 252 

10,  7ir 

30,541 

252, 489 

208, 350 

1,820,180 

1,846,150 

98,  502 

98, 469 

35, 895 

11, 696 

52,  778 

358, 080 

356,413 

2,447,839 

2,495,513 

156, 942 

156, 903 

74,318 

20,907 

36, 658 

246,  825 

282, 563 

1,690,171 

1,734,318 

126,  502 

126,  332 

72, 800 

16, 130 

37, 268 

219,  748 

246, 005 

1,536.371 

1,578,931 

123, 706 

123, 665 

78,  £66 

17,045 

93,  817 

476, 162 

583,081 

3,  758,  591 

3,  857, 146 

312, 922 

312,  762 

207, 230 

41, 209 

61,613 

200, 143 

298,  262 

1, 547, 602 

1,588,039 

149,  519 

149, 459 

101,100 

20, 286' 

143, 277 

523, 019 

713, 982 

3, 622, 802 

3, 685,  624 

28?,  708 

282,  551 

182, 763 

57,  575' 

59,  901 

241,142 

264, 896 

1,441,229 

1, 469, 829 

126,  846 

126, 770 

86, 189 

26, 121 

58, 684 

588, 857 

809, 168 

4, 642, 730 

4,684,175 

312, 175 

312, 172 

194, 624 

86,405 

611,114 

3,401,805 

3,907,354 

24,  937, 172 

25, 393,  717 

1,798,333 

1,  797,  578 

1, 063, 735 

308, 092 

RETURNS  WITH  NO  NET  INCOME 


19,  839 
9,385 
7,  881 
4,  651 
3,  539 
7,279 

83, 055 
30, 397 
25, 621 
1I..328 
8.922 
17, 204 

60  34, 340 

45 

2,260 

461, 196 
125,  990 
105.  525 

466, 012 
128, 163 
107,  712 
.58,  647 
37, 495 
56,  527 

3«  13,592 
3»  3, 192 
36  3, 062 
35l,2H9 
3«  1.187 
39 1, 476 

39 13,  593 
39  3, 192 
39  3. 062 
39  1,269 
39  1,187 
39 1, 479 

437 

140 

136 

7, 3C6  i          57.  .359 

67 

5,849 
4,545 

35,  825 
53, 991 

56 

300 

8,564 

4,056 

5,642 

18,461 

19,086 

39  406 

30  406 

61, 138 

180, 584 

60  8, 663 

858,376 

873,642 

39  24, 183 

30  24, 189 

1,135 

RETURNS  WITH  NET  INCOME 


1,456 

22, 848 

9,763 

132,  893 

134, 270 

8,018 

8,018 

2,487 

1,086 

1,552 

23,031 

19,518 

144,  878 

147, 299 

11,191 

11,189 

4,706 

1,491 

3,495 

45, 605 

39,  882 

280, 102 

286, 157 

25,  992 

25, 986 

14,  599 

2,940 

5,995 

47,  871 

51,743 

3u7, 019 

315,  772 

31,663 

31,655 

20, 433 

3,063 

6,248 

55,711 

57, 342 

356, 309 

368, 248 

39,  701 

39, 692 

27,314 

4,278 

37, 999 

178,  522 

233, 372 

1,303,313 

1, 340, 084 

151,427 

151,325 

106,071 

16, 310 

.32, 289 

101,301 

154,916 

761,047 

785, 449 

90, 457 

90, 402 

63, 919 

9,676 

101,033 

299,  707 

426,  997 

1,697,010 

1,737,793 

176, 996 

176,  929 

121,625 

27, 686 

48, 986 

181,326 

221,888 

918, 262 

945, 049 

104, 520 

104, 451 

71,989 

19, 836 

42,084 

555,  892 

661,279 

2,  945,  752 

2,987,009 

289,  745 

289,  741 

184,  718 

75,420 

281, 138 

1,511,813 

1, 876, 699 

8,  846,  585 

9, 047, 130 

929,  710 

929, 389 

617, 861 

161, 788 

RETURNS  WITH  NO  NET  INCOME 


462 
614 
291 
1,123 
663 

4,875 

1,306 

2,002 

793 

247 

60  1,521 

60  81 

246 
681 
60  30 

16,088 
4,196 
4,151 
3,766 
2,223 

16,351 
4,  256 
4,252 
3,907 
2,258 

39  564 

39  90 
39  200 
39  183 

3955 

39  564 

■    3990 

39  200 
39  183 

3955 

105 
5 

45 

8 

3,154 

9,223 

60  704 

30,425 

31,023 

39  1,092 

39  1,093 

162 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Niimher  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ss 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  ■" 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 51 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^^ 


TRADE 

:  RETAIL 

:  FOOD  STORES,  INCLUDING 

MARKET 

0 

2,184 

463 

415 

162, 

86 

90 

10 

11 

1 

2 

8,631 
6.102 
10, 801 
8,651 
8,920 
32,  255 
10,  648 
43,  596 
21,  396 
79,  268 

6,846 
5,  541 

10, 189 
7,  655 
5,986 

15,  660 
4,398 

10,  776 
3,696 
9,729 

9,825 
6,294 
11,673 
10,  788 
15,  343 
49,  072 
17,  496 
80,  702 
38,  310 
124,  773 

1,895 
2,104 
5,366 
6,328 
7.605 

26, 192 
8,618 

31,  008 
9,742 

25,  014 

10, 937 
10,  959 
22, 964 
19,  833 
19,  658 
63,  546 
25,  979 
55, 905 
14,  638 
31,  202 

39,  900 
32,  339 
63, 996 
55,  676 
60,  366 

194, 194 
70, 913 

228, 812 
88,  684 

277,  253 

9,607 

6,615 
12,  244 
10,  260 
10,  622 
34,  372 

9,228 
43,  845 

9,938 
70.  673 

50               

100           

250 

500 

1,000     

5,000     

10,000 

50,000 

100,000 

Total.... 

3,424 

230,  268 

80,  476 

364,  277 

123,  871 

275,  621 

1, 112, 133 

217,  404 

TRADE:  RETAIL:  FOOD  STORES,  INCLUDING  MARKET 


0             .-     -- 

927 

75 

35 

9 

3 

3 

1,375 
528 
638 
246 
230 
876 

1,798 
968 
961 
900 
298 
194 

2,737 

1,078 

1,137 

598 

469 

661 

572 
256 
373 

188 
143 
81 

4,186 
2. 315 
1.814 
1,130 
1,129 
2,394 

11,219 
5, 376 
5,113 
3,213 
2.293 
4,429 

4,430 
1,881 
2,148 
1,261 
798 
353 

50    .       ..     .. 

100 

250    .     

500      .     

1,000 

5,000 

10,000 

50,000 

100,000 

Total.... 

1,052 

3,893 

5,119 

6,680 

1,614 

12, 967 

31, 643 

10,872 

TRADE:  RETAIL:  PACKAGE  LIQUOR  STORES- 


0           

1,083 

126 

42 

12 

1 

4,387 

1,015 

640 

302 

8 

961 

353 

445 

52 

3 

13,626 
5,677 
4,139 
3,043 
480 

579 
319 
224 
219 

2,434 

896 

512 

291 

45 

23.045 

8,569 

6,216 

4,075 

548 

7,291 

2,527 

1,  564 

1,445 

113 

50    

100 

250 

500 

1,000        

5,000     . 

10,000      

50,000     

100,000 

Total.... 

1,264 

6,351 

1,813 

26,  904 

1,341 

4,178 

42,454 

12, 940 

TRADE: 

RETAIL: 

PACKAGE  LIQUOR  STORES— 

0           

185 
9 
1 

385 

78 

5 

110 
27 
103 

1,547 
409 

42 
22 

411 
63 

2, 620 
605 
108 

1,242 

373 

18 

.50    

100 

2S0 

.500 

1 ,000 

.'•,,000          

IO,(K)0 

.50,000 

100,000 

Total.... 

195 

468 

240 

1,9,56 

64 

474 

3,334 

1,633 

For  footnotes,  sue  pp.  3.35-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figrures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  =6 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  5s 

less 
deficit  59 


Gross 
sales  "■ 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  59 


MILK  DEALERS— RETURNS  WITH  NET  INCOME 


2,050 

17, 139 

7,716 

254,  870 

255, 939 

6,610 

6,609 

1,761 

838 

2, 054 

12,147 

8,970 

163, 155 

164, 095 

5,104 

5,104 

1,905 

458 

4,509 

22, 480 

18,  952 

298, 020 

299,  836 

9,494 

9,491 

4,325 

1,125 

3,374 

17,211 

19,208 

236,  515 

237,  864 

8,527 

8,  524 

4,674 

1,089 

3,139 

17,881 

21,827 

261,809 

263, 244 

9,680 

9,679 

5,796 

1,242 

11,008 

57, 487 

69,  644 

821,  712 

827,214 

29,  769 

29,  735 

17,  861 

4,908 

8,717 

27, 121 

18,993 

246,  385 

248, 466 

11,405 

11,405 

7,070 

2,602 

8,651 

73,  901 

89,  683 

1,058,523 

1,060,503 

29,  891 

29,  831 

17, 854 

7,648 

10, 600 

33,  768 

30,372 

448, 381 

449, 332 

13,  971 

13,971 

9,076 

3,679 

16, 600 

32,  965 

147,  889 

1,  696,  978 

1, 697, 166 

22, 430 

22, 430 

9,906 

10, 985 

70,  702 

312, 100 

433, 254 

5,486,347 

5,  503, 658 

146, 880 

146,  779 

80, 228 

34,  575 

MILK  DEALERS— RETURNS  WITH  NO  NET  INCOME 


1,659 
825 
530 
491 
229 
937 

6,607 
2,449 
2,083 
801 
693 
2,500 

60  2,  730 

60  360 

60  55 

359 

516 

589 

70,  017 
21,  526 
25, 824 
16,  039 
6,687 
16,  550 

70,  399 
21,  696 
26,  001 
16,  214 
6,775 
16,630 

39  1,  147 
39  302 
39  280 
39  157 
39  26 
39  197 

39  1, 147 

39  302 
39  280 

39  157 

39  26 

39  197 

8 
5 

7 

4,670 

15, 132 

60 1,  682 

156,  643 

157,  715 

39  2, 109 

39  2, 109 

20 

RETURNS  WITH  NET  INCOME 


1,583 

1,169 

1,051 

751 

204 

5,852 

1,755 

1,080 

504 

4 

6,410 
2,373 
1,641 
1,016 
218 

94, 154 
26,  585 
22,  712 
12,  638 
1,720 

94,  353 
26,  634 
22,  781 
12,  678 
1,720 

3,864 

1,097 

987 

470 

103 

3,858 

1,097 

987 

470 

103 

1,057 
366 
493 
254 

74 

206 

5 

43 

__ 

4,758 

9,194 

11,657 

157,  808 

158, 165 

6,521 

6,515 

2,244 

271 

RETURNS  WITH  NO  NET  INCOME 


300 
65 

942 

124 

10 

60  100 

30 
11 

10,  783 

1,284 

26 

10, 808 

1,285 

28 

39  229 

39  24 
39  7 

39  229 

39  24 
39  7 

6 

365 

1,075 

60  59 

12,092 

12, 120 

39  261 

39  261 

6 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^^ 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  *' 


Cash  *2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  <* 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


TRADE:  RETAIL:  DRUG  STORES— 


0 

2,289 
302 
111 
41 
29 
32 
3 
3 

8,890 
4,116 
3,205 
2,622 
3,649 

12,981 
5,096 

10,256 

3,949 
1,982 
1,509 
1,002 
1,280 
4,169 
1,018 
13,  229 

21,669 

8,464 

7,084 

6,648 

•     8, 483 

29,279 
9,732 

23, 758 

1,741 
1,530 
1,577 
1,242 
2,323 
7,423 
4,872 
8,934 

7,296 
3,  590 
2,556 
2,542 
4,201 
11,262 
3,555 
7,936 

45,  076 
20, 424 
16, 570 
14,  447 
20, 703 
67,  522 
24,867 
65,675 

10,  529 
3,232 
3,323 
2,462 
2,997 
9,061 
3,727 
7,539 

so 

100  -.- 

250    . 

500.- 

1,000.- 

5,000 

10,000 

50,000 

100,000 

Total.... 

2,810 

50, 816 

28, 137 

115,118 

29,649 

42, 940 

275,  283 

42,869 

TRADE:  RETAIL:  DRUG  STORES- 


0    .  - 

532 

14 

3 

580 
45 
16 

451 
94 

55 

3,269 
443 
199 

141 

34 

2 

1,470 
268 
81 

6,157 
918 
371 

2,527 
262 
220 

50    .... 

100  ..         .  . 

250...     . 

500-.     .. 

1 

54 

19 

252 

46 

164 

542 

127 

1,000 

5,000 

10,000 

60,000  .     

100,000 

Total 

550 

694 

619 

4,163 

223 

1,984 

7,988 

3,135 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES— 


0     - 

5,081 

1,400 

1,010 

355 

185 

151 

16 

8 

28,  537 
22,  998 
33,  623 
23, 951 
25,  359 
51,  350 
16, 134 
22,  598 

17,429 
17,276 
31,379 
25,  527 
22,  512 
43,  387 
14, 148 
15,494 

54, 017 
38, 393 
52,  221 
37,  053 
36,  821 
69,  828 
29,  337 
31,  307 

6,682 
9,146 
18,  490 

18,  759 
24,  850 
61,  571 

19,  519 
46, 728 

8,146 
8,112 
14,  585 
11,884 
13,  467 
32,  289 
23,  336 
21,  628 

116,  757 
99,  048 
156, 167 
123,  098 
128,  763 
272,  847 
106, 181 
142,  683 

26,544 
19,  597 
28,  728 
21, 175 
22, 104 
49,  210 
14,983 
13,  610 

60 

100 

250 

500 

1,000 

5,000 

10,000 

50,000      

100,000 

Total.. - 

8,206 

224,  651 

187, 161 

348, 977 

204, 645 

133,  447 

1, 145,  544 

195,951 

TRADE>  RETAIL:  APPAREL  AND  ACCESSORIES— 


0               

909 

60 

26 

12 

2 

4 

1,873 
647 
655 
392 
145 

1,015 

1,971 
834 
923 

1,008 
385 
414 

6,175 
1,595 
1,211 
1,440 
431 
1,964 

414 

346 

297 

79 

76 

2,327 

1,333 
696 
605 
741 
130 
337 

12,220 
4,109 
3,786 
3,815 
1,183 
6,234 

6,449 
1,527 
1,  564 
1,385 
109 
571 

50 

100 

250 

500 

1,000  

6,000 

10,000 

60,000 

100,000 

Total.... 

1,013 

4,528 

6,  .535 

12,  816 

3,638 

3,842 

31, 348 

10, 665 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,"^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  sb 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit  50 


Gross 
sales  '^ 

and  ^ross 
receipts 

from  oper- 
ations 1' 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  5» 


RETURNS  WITH  NET  INCOME 


2,309 

20,  414 

8,444 

173,  882 

175,393 

8,188 

8,188 

2.346 

1.040 

875 

7,522 

6,707 

63,  875 

64,  667 

4,274 

4,274 

1,712 

571 

418 

5,086 

6,080 

53,  903 

54,  437 

3.132 

3, 132 

1,598 

434 

907 

3,852 

5,132 

50,  962 

51,  705 

2,866 

2,865 

1,749 

358 

2,306 

5,152 

7,995 

64,  256 

65, 067 

4,662 

4,661 

3,041 

523 

7.192 

13, 137 

27,  560 

229, 110 

230,  923 

14, 126 

14, 124 

9,671 

1.762 

2,821 

3,950 

10,  542 

53, 368 

54,  414 

4,957 

4,957 

•  3. 035 

1,  031 

125 

30,  205 

20,  445 

153,  913 

157,  200 

9,571 

9,571 

5,871 

2,  §84 

16, 953 

89, 316 

92,  906 

843,  268 

853. 805 

51,  777 

51,  772 

29. 023 

8,603 

RETURNS  WITH  NO  NET  INCOME 


858 
171 
51 

3,699 

442 
62 

60  1,  501 

60  67 

60  10 

25  120 
3.068 
1,769 

25,  310 
3,100 
1,801 

39  468 
30  74 

39  6 

3«468 

39  74 
39  6 

3 

10 

291 

60 

1,570 

1,631 

39  1 

39  1 

1,090 

4,494 

60 1,  519 

31,  523 

31, 843 

39  549 

39  549 

3 

RETURNS  WITH  NET  INCOME 


4,904 

44,  554 

28, 971 

382,469 

387, 138 

23,  267 

23,  266 

6,831 

1,70S 

3,066 

34,  225 

31,  738 

270, 938 

276,216 

19.  257 

19,  256 

8,070 

1.672 

5,563 

47,417 

54, 376 

426,  806 

436,616 

31, 168 

31,166 

16. 966 

3,220 

5,063 

32, 229 

44,  770 

318,  239 

328, 441 

25, 378 

25,  374 

15,  927 

2,273 

4,721 

34,  253 

45,  470 

324,  723 

335,  700 

27, 430 

27, 427 

18, 165 

5.144 

16,  247 

68,  729 

92, 379 

681,372 

709,  662 

53,  219 

53,209 

35,  873 

5,796 

7,807 

21,936 

42, 227 

249, 234 

251,989 

24,  290 

24, 290 

16,668 

2,507 

8,709 

38, 437 

60,  584 

278,  981 

283, 172 

27, 945 

27,  945 

17, 878 

6,319 

56, 080 

321,  780 

400,  514 

2, 932,  761 

3, 008,  934 

231, 953 

231, 931 

136, 379 

28,639 

RETURNS  WITH  NO  NET  INCOME 


1.556 
596 
299 
301 
116 

1,778 

6,812 
2,167 
1,233 
1,622 
571 
3,738 

60  2,  888 

0  404 

303 

165 

247 

60  59 

35,  689 
7,699 
6,680 
7,888 
1,887 
9,210 

36, 059 
7,809 
6,791 
8,072 
1,950 
9,457 

39  1,225 

39  194 

39  366 

39  123 
39  19 

39  298 

39 1,  225 

39  194 

39  366 
39  123 

39  19 

39  298 

72 
37 

5 

132 

4,646 

16, 143 

60  2,  636 

69, 053 

70, 138 

30  2,  225 

39  2, 225 

246 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  ■*  Numher  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^3 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  •*' 


Cash  4  2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  44 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities 46 


Accounts 
and  notes 
payable  ss 


TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


0 

60 

100 

250 

500 

1,000 

1,501 

723 

690 

279 

101 

59 

8 

2 

7,541 
9,603 
17, 177 
13,  475 
7,169 
13,  024 
8,962 
3,695 

10,  304 
15,011 
30,  663 
27,  987 
18,  322 
25,  866 
14, 135 
21,  470 

13,  302 
15,  218 
24,  429 

17,  766 
12,  350 
22,  590 

7,913 

18,  655 

2,228 
6,019 
20,  436 
22,  336 
17,  383 
30,  792 
15,  276 
5,873 

2,779 
4,796 
11,  369 
10, 140 
10,  429 
14,  290 
6,062 
7,670 

37, 300 

52,  079 
107,  483 

95,  028 
67,  536 
109,  292 

53,  493 
57,  663 

6,421 
5,912 
9,398 
8,701 
4,732 
9,248 
5,501 
2,890 

5,000 

10,000 

50,000 

100,000 

Total 

3,363 

80,  647 

163,  758 

132,  223 

120, 343 

67,  536 

579,  873 

52,  804 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


0 

50 

100 

260 

600 

1,000  

551 

74 

46 

6 

9 

3 

1,390 

700 

782 

246 

1,175 

1,532 

2,  436 

1,  552 

2,  523 
847 

2,  036 
1,531 

3,495 

1,552 

1,725 

336 

727 

585 

321 

394 
1,094 

302' 
1,496 

660 

824 
772 

1,036 
425 

1,140 
43 

8,  7,56 
5,156 
7,418 
2,181 
6,716 
4,424 

2,863 
1,112 
1,595 

249 
1,210 

433 

6,000 

10,000 

60,000 

100,000 

Total 

689 

5,825 

10, 926 

8,419 

4,267 

4,240 

34,  650 

7,462 

TRADE:  RETAIL:  EATING  AND  DRINKING 


0 

50 

100 

250 

500 

1,000  

4,209 
442 
261 

74 

38 

27 

4 

4 

14,  413 
6,004 
7,672 
5,116 
4,990 

10, 901 
6,  936 

10, 189 

4,851 
2,526 
3,174 
1,898 
3,  486 
4,840 
1,612 
1,272 

16,  574 
6,499 
7,205 
4,684 
3,152 
7,634 
4,087 
6,525 

2,579 
1,954 
4,088 
3,448 
4,178 

10,  366 
6,649 

11,  970 

■     25,776 
11,  338 
14,  797 
7,684 
9,449 
18,  423 
10,  750 
36,  690 

68,  774 
29,995 
39, 331 
24,  432 
26,493 
63, 998 
31, 186 
67,  809 

17,962 
6,966 
7,871 
4,601 
3,179 
8,059 
4,407 
3,372 

5,000 

10,000 

50,000 

100,000 

Total 

5,059 

66,  221 

23,  660 

56,  361 

45,  231 

134,  908 

342, 019 

56,  417 

TRADE:  RETAIL:  EATING   AND   DRINKING 


0 

50 

2, 132 

106 

42 

6 

2 

2,  646 

396 

302 

81 

107 

1,440 
559 
531 
368 
194 

5,116 

1,447 

1,107 

176 

47 

590 
205 
205 
508 
15 

13,  295 

4,224 

4,023 

720 

1,077 

24,  798 
7,  243 
6,  ,554 
1,905 
1,466 

11,687 

2,672 

2,416 

660 

124 

100... 

2.50.... 

500 

1,000... 

S,000_ 

10,000 

50,000 

1 

2,486 

1,337 

766 

4,  340 

13,  166 

22,  364 

3,145 

100,000 

Total.  .. 

2.289 

6.018 

4,420 

8,  649 

6,  863 

36,  505 

64,  320 

20,  705 

For  fdotnotes,  see  pp.  335-337 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  7iet  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

morteages 

payable  ^6 


Capital 

stock  57 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  '" 

and  eross 
receipts 

from  oper- 
ation; " 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Xet  in- 
come or 
deficit  * 


Total 
tax  59 


FURNISHINGS— RETURNS  WITH  NET  INCOME 


1.822 

18, 318 

7,445 

80,  979 

82,  748 

4,882 

4,881 

1,299 

461 

2,211 

22,  667 

16,  701 

82, 196 

84,  918 

6,899 

6,899 

2,222 

571 

4,667 

39,  095 

42, 091 

138,  281 

146. 4.36 

13,  745 

13,744 

5.  516 

1,871 

2.708 

31, 143 

39,  640 

110.812 

120.  .398 

12.  595 

12.  592 

6,351 

2,019 

3,150 

22,  676 

28. 089 

69.  570 

7,5.  969 

7,418 

7.412 

4.124 

1,180 

3,  537 

38, 167 

41.645 

112,825 

125,  559 

13,  686 

13.  684 

7.694 

2,310 

556 

18,  087 

20,  094 

54,  376 

61,489 

7.112 

7.111 

4,179 

1,316 

18,  903 

26,  870 

76,  337 

85,  092 

19, 000 

18,  999 

9,318 

7,920 

18,  652 

209,  056 

222,  575 

725,  375 

782,  609 

85,  339 

85,  323 

40,  702 

17,  648 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME 


904 
391 
854 
180 
819 
1,228 

5,822 
2,409 
2, 936 

1,254 
2,857 
2,619 

60  1,815 

817 

1,085 

325 

1,.302 

60  335 

15,621 
5.952 
7,175 
1,377 
4,694 
5,194 

15.940 
6,199 
7,740 
1,  573 
.5,  617 
6,688 

39  796 
S9  286 
39  297 

39  63 

39  305 
39  236 

39  796 
39  286 
39  297 

39  63 

39  305 
39  239 

30 
6 

13 

2 

48 

4,377 

17  898 

1,379 

40,012 

43,  758 

39  1,  984 

39 1,  987 

98 

PLACES— RETURNS  WITH  NET  INCOME 


7,517 

23,  283 

12, 126 

354,711 

357,  309 

14, 009 

14. 009 

3,928 

803 

3,222 

7,785 

7,878 

122,970 

123,824 

5,949 

5,948 

2,602 

560 

4,939 

10,  066 

10,  356 

137,018 

138,  893 

8,316 

8,315 

4,648 

800 

2,103 

5,  503 

8,233 

74,  463 

75,  613 

5.193 

5,191 

3,122 

684 

3,716 

6,  576 

8,457 

70,  359 

71,8;-!5 

5,517 

5,  516 

3,221 

522 

4,747 

14,031 

19,  127 

138,804 

140,  169 

11,598 

11,595 

7,565 

1,894 

1,992 

4,688 

15,  548 

75,  104 

75,  790 

4,121 

4,121 

2,  639 

1,209 

2,439 

31,016 

24,  646 

99, 984 

101,  572 

7,516 

7,487 

4,121 

3,235 

30,  676 

102,  946 

106, 370 

1, 073,  412 

1, 085, 005 

62,  219 

62, 182 

31,845 

9,707 

PLACES-RETURNS  WITH  NO  NET  INCOME 


5,967 

2.280 

2,371 

448 

119 

11,922 

2,556 

1,747 

266 

441 

60  8. 765 

60 1. 035 

60  800 

202 

60  478 

123,  286 
18,  587 
17,  460 
3,872 
2,456 

124,584 
18,  850 
17, 653 
3,  900 
2,515 

39  4,117 

39  745 
39  770 

39  91 

39  78 

39  4,117 

39  745 
39  770 

39  91 
39  78 

20 

6 

8 

8,564 

4,056 

5,642 

18,  461 

19,086 

39  406 

39  406 

19.  749 

20, 987 

60  5,  232 

184, 122 

186,  588 

39  6,  207 

39  6, 208 

34 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — -Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  <■ 


Cash<2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5< 


Capital 
assets  << 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities ^9 


Accounts 
and  notes 
payable  5« 


TRADE:  RETAIL:  AUTOMOTIVE  DEALERS— 


0 

3,  031 

1,458 

895 

191 

54 
28 
4 

1 

18,  825 
22,  391 
25,  436 
10,  228 
5,224 
6,761 
8.381 
8,838 

14,  691 

17, 196 

20,  815 

8,472 

5,322 

10,  888 

1,582 

972 

27,  367 

31,  648 

36,  601 

17,316 

8,754 

9,  239 

1,229 

10, 393 

4,619 
10, 156 
18,913 
11.806 

8,975 
10,  270 

8,169 

8,314 

12,  553 
17,  527 
27,  907 

13,  231 
5,811 

12,  403 

7,368 

932 

80,  602 
102,  220 
134,  275 
62,  938 
35,  464 
51,  004 
26,  891 
30,  571 

15, 190 
16,  825 
21,  732 
12,  179 

7,096 

20, 169 

615 

2,  495 

50 

100 

250 

500    

1.000 

5,000 

10,000 

50,000 

100,000 

Total.... 

5,662 

106, 084 

79,  938 

142,  547 

81,  224 

97,  732 

523,964 

96, 302 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS- 


0      .       

1,038 

118 

36 

9 

5 

1 

3,  445 
1,226 
688 
257 
809 
31 

3,  566 

1,187 

772 

400 

1,138 

472 

5,676 

1,828 

1,183 

703 

518 

57 

914 
627 
776 
396 
281 
118 

4,104 
2,967 
1,  718 
1,060 
588 
171 

18,  327 
8,051 
5,271 
2,934 
3,393 
1,006 

5,055 
1,  357 
1,161 
394 
1,015 
4 

50  -- 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

1,207 

6,455 

7,535 

9,965 

3,112 

10,  609 

3S,  983 

8,987 

TRADE:   RETAIL:   FILLING   STATIONS- 


0 

50         .     

743 
120 
54 
10 
6 
3 
1 

2,904 
1,438 
1,314 
530 
586 
327 
33 

2,462 
1,454 
901 
479 
332 
341 
144 

2,349 
1,270 
987 
418 
715 
258 
27 

909 
733 
521 
373 
213 
449 
25 

4,469 
3,114 
3,873 
1,593 
2,196 
2,529 
5,994 

13, 498 
8,197 
7,914 
3,500 
4,089 
4,274 
6,231 

2,604 
1,101 
976 
665 
755 
1,685 
237 

100    -         

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

1 

9,583 

5,684 

6,322 

11,628 

20,  230 

53,  644 

6,822 

Total 

938 

16,  716 

11,  798 

12, 346 

14,  850 

43,  999 

101, 346 

14, 846 

TRADE:  RETAIL:  FILLING   STATIONS— 


0 

454 
44 
15 
4 
2 
1 

747 
381 
202 
68 
89 
760 

903 
414 
229 
111 
296 
43 

740 
293 
353 
57 
24 
373 

176 
220 
214 
225 
1,054 
155 

2,  495 
1,820 
1,100 

718 
6 

726 

5,404 
3,256 
2,211 
1,  364 
1,480 
2,354 

1,928 
531 
462 
145 
805 
87 

50.- 

100 

2,50 

600 

1,000 

6,000 

10,000 

50,000 

100,000 

Total 

620 

2,246 

2,056 

1,840 

2,043 

6,866 

16, 068 

3,958 

For  footnotes,  see  pp.  335-337. 
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hy  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  =6 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  '^ 

and  gross 
receipts 

from  oper- 
ations '8 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  59 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


4,728 

37,  888 

16,  529 

238,  750 

242,  036 

10,  831 

10,  831 

2,782 

850 

5,706 

38, 661 

32,  831 

261,786 

265,  762 

13, 955 

13, 933 

4,366 

1,671 

10,  349 

42, 353 

48,  237 

292,  673 

297,  249 

17,  050 

17, 039 

6,776 

1,830 

4,686 

16,  751 

23,766 

124, 189 

126, 382 

8,367 

8,365 

4,194 

956 

2,472 

10,  720 

12,818 

54,  264 

55,  504 

3,849 

3,848 

1,902 

544 

5,119 

12,333 

7,777 

75, 023 

77, 022 

6,104 

6,104 

3,472 

818 

928 

6,320 

17,  760 

11,502 

12,216 

1,745 

1,745 

928 

505 

5,725 

7,514 

13,  707 

47, 153 

47, 254 

1,781 

1,781 

712 

751 

39,  714 

172,  540 

173, 486 

1.105,340 

1, 123, 425 

63,682 

63,647 

25,133 

7,925 

RETURNS  WITH  NO  NET  INCOME 


2,130 
1,405 

544 

615 

3 

122 

12,  418 
4,147 
2,027 
677 
1,433 
10 

90  2,  736 

701 

1,335 

1,188 

903 

868 

41,912 
13, 321 
8,443 
2,338 
3,842 
359 

42, 481 
13,  561 

8,  591 

2,405 

3,874 

387 

'9 1,  302 

39  301 

39  208 

39  180 

39  69 

39  6 

39  1, 302 

39  301 

39  208 

39  180 

39  69 

39  6 

30 

17 

9 

6 

10 

50 

4,819 

20,711 

2,259 

70,  214 

71,  298 

39  2, 066 

39  2, 066 

121 

RETURNS  WITH  NET  INCOME 


979 
767 
1,353 
553 
211 

5,849 

2,430 

2, 323 

928 

691 

933 

4,769 

2,602 
2,776 
2,483 
1,096 
2,035 
1,378 
60  526 

44,815 
20,  534 
17.1. 51 
6.646 
10,  278 
6,993 
1,602 

45, 522 
20, 919 
17, 526 
6,787 
10,  407 
7,  273 
1,798 

1,295 
635 
486 
282 
175 
310 
1 

1,295 
635 
486 
281 
175 
310 
1 

320 
187 
152 
129 
65 
131 

194 
58 
62 
39 
21 
78 

1,750 

315 

26, 048 

12. 636 

74, 585 

75, 448 

8,355 

8,348 

5,124 

2,605 

5.928 

43, 972 

24, 479 

182, 604 

185,  680 

11,539 

11,532 

6,107 

3,056 

RETURNS  WITH  NO  NET  INCOME 


1,027 

543 

303 

237 

80 

6 

3,024 
1,598 
822 
764 
476 
887 

60 1, 187 
376 
467 
180 
117 
1,271 

17,  527 
4,515 
4,776 
2,060 
395 
4,076 

17,  725 
4,631 
4,836 
2, 133 
402 
4,120 

39  525 

39  128 

39  100 

39  56 

39  3 

39  184 

39  525 

39  128 

39  100 

39  56 

39  3 

39  184 

20 

21 

2 

2,196 

7,571 

1,224 

33, 348 

33, 847 

39  997 

39  997 

43 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  mone> 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  « 


Cash  <2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^^ 


TRADE:  RETAIL:  HARDWARE— 


0  ..- 

1,076 

366 

178 

25 

11 

1 

6,254 
5,081 
4,804 
1,346 
883 
89 

3,599 
4,208 
3,999 
1,630 
1,348 
64 

11,833 
9, 102 
8,442 
2,746 
2,722 
353 

1,645 
3, 090 
4,269 
1,877 
1,154 
494 

2,902 
3,480 
4,126 
1,169 
1,089 
46 

26,  756 

25, 482 

26, 187 

8,  962 

7, 3-,  3 

1,236 

1 
3,646 
2, 365 
2,747 
1,371 
970 
118 

50 . 

100 

250 

500 

1,000 

5,000 

10,000 

50,000  

100,000     

Total 

1,657 

18, 466 

14, 848 

35, 198 

12,  529 

12, 812 

95, 996 

11,216 

TRADE:  RETAIL:  HARDWARE- 


0       --     . 

179 
12 

366 
141 

416 
211 

1,376 
255 

102 
27 

409 
213 

2,806 
871 

922 
107 

50 

100.-      

250 .- 

3 

31 

281 

380 

75 

53 

840 

292 

500 

1,000 

5,000 

10,000 

50,000 

100.000 

Total... 

194 

538 

907 

2,012 

204 

674 

4,517 

1,321 

TRADE:  RETAIL:  BUILDING  MATERIALS. 


0  -     

2,381 

1,306 

1,030 

327 

106 

66 

2 

1 

12,  742 
16,215 
25, 691 
15,  729 
10,  958 
17, 578 
2,760 
1,593 

15,394 
21,492 
33, 696 
23, 407 
14,  557 
22, 373 
3,  200 
1,539 

17,305 
24,156 
37,321 
25, 131 
17, 157 
29,  773 
2,519 
381 

2,903 

7,947 
21,346 
20,  894 
15,698 
28,  768 
914 

5,099 

12,175 
20, 447 
35, 020 
24,  576 
13, 133 
24,370 
3,033 
7,911 

62,394 

92,  804 

157,779 

113,304 

73,355 

125,  991 

12,  660 

16,  547 

12,336 
12,055 
17,  400 
12,329 

7,315 
15,000 

4,779 
730 

50.. 

100 

250 

500... 

1,000 

5,000 

10,000 

50,000 

100,000 

Total...  _ 

5,219 

103, 266 

135, 658 

153, 742 

103,  568 

140, 666 

654, 833 

81, 944 

TRADE:  RETAIL:  BUILDING  MATERIALS, 


0 

853 

187 

95 

25 

0 

4 

2,153 
1,549 
1,427 
1,085 
374 
115 

4,077 
3,080 
3,165 
1,499 
776 
506 

3,289 
2,  584 
2, 393 
1,186 
391 
338 

652 
747 
1,325 
2,207 
1,535 
1,095 

4,506 
4,364 
5,018 
2,618 
890 
3,296 

15,338 
12,  773 
13, 867 
8,747 
4.048 
5,522 

6,490 
2,  995 
2,487 
1,541 
524 
331 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.... 

1,170 

6,704 

13, 103 

10, 181 

7,560 

20,692 

60,  296 

13.. 369 

For  footnotes,  sec  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^^ 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  '" 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  69 


RETURNS  WITH  NET  INCOME 


955 
924 
930 
163 
336 
20 

1^, 594 
11,474 
10, 253 
3,267 
2,840 
276 

6,264 
9,462 
10,  467 
3,  401 
2,697 
623 

59, 057 
44,  931 
42, 835 
16,370 
13, 006 
2,456 

59,  795 
45,  727 
43,  783 
16,714 
13,  314 
2,494 

.     3, 729 

3,766 

3,919 

1,112 

980 

217 

3,728 
3,766 
3,919 
1,]]2 
980 
217 

1,011 

1,242 

1,734 

588 

578 

139 

410 
534 
558 

75 
129 

41 

3,328 

42, 705 

32, 914 

178, 654 

181, 828 

13,  723 

13,  722 

5,292 

1,747 

RETURNS  WITH  NO  NET  INCOME 


190 
94 

2,354 
616 

60  768 
39 

4.573 
677 

4,614 
701 

39  171 
39  21 

39  171 
39  21 

14 

1 

420 

95 

1,102 

1,502 

39  36 

39  30 

4 

_-     _     

284 

3,390 

60  634 

6,742 

6,818 

39  228 

39  228 

19 

FUEL,  AND  ICE— RETURNS  WITH  NET  INCOME 


2,948 

32, 820 

n,2.58 

176,8.53 

178,804 

7,274 

7,273 

1,877 

1,130 

4,108 

44,  775 

28, 124 

198,  844 

201. 743 

10, 435 

10,  434 

3,060 

1,959 

7,168 

69.  .533 

56.  662 

286,213 

291,517 

16,  400 

16.394 

5,  770 

3.  ,587 

4,481 

50,  209 

40, 576 

193,977 

198, 006 

11,457 

11,324 

.5,1,50 

2,578 

3,100 

32,  207 

26, 020 

114.605 

116.956 

7,950 

7,947 

4,342 

1,693 

3,538 

53, 649 

45,195 

175,  495 

179,116 

13, 735 

13,  732 

7, 393 

3.589 

3,575 
1,253 

3,684 
12,899 

29.  807 
4,350 

30, 045 
4,739 

726 
203 

726 
203 

275 

85 

1,484 

26, 826 

288, 020 

224, 418 

1, 180, 144 

1,200,927 

68, 180 

68,033 

27, 953 

14,  536 

FUEL,  AND  ICE— RETURNS  WITH  NO  NET  INCOME 


2,564 
1,469 
1,555 
681 
846 
2,328 

11,324 
8,041 
7,820 
3.525 
900 
1,633 

80  5,031 
60  245 
1,328 
2,  783 
1,738 
741 

39,  758 
21,811 
18,  589 
12,836 
3,367 
4,323 

40,  271 
22, 248 
19, 160 
13, 132 

3,617 
4,  435 

39  1,340 
39  620 
39  555 
39  224 
39  360 
39  278 

39  1,341 
39  620 
39  556 
39  224 
39  360 
39  278 

13 

22 

36 

22 
12 

9,442 

33, 243 

1,314 

100,  684 

102, 864 

39  3,377 

39  3.378 

111 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  " 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia 
bilities  48 


Accounts 
and  notes 
payable  " 


OTHER  RETAIL  TRADE— 


0 

3,062 

937 

683 

236 

103 

38 

6 

3 

16,084 
13,352 
19, 443 
12,627 
12,784 
10, 443 
8,958 
9,871 

12,  831 
11,771 
19, 462 
16,  .391 
14,093 
15,989 
13,077 
4,455 

26, 143 
22,  597 
35, 127 
25,  648 
21,225 
20, 093 
13,341 
15,836 

3,582 
5,796 

13,  552 

14,  608 
12,869 
13, 707 

1,258 
11,819 

10, 546 
10, 294 
12.232 
9,514 
8,174 
6,206 
2,497 
7,412 

71,627 
65,  939 
104, 101 
82,  792 
72,075 
70, 025 
40, 162 
51, 825 

15,  507 
11,573 
17,645 
12,  567 
11,362 
12,334 
15, 233 
9,418 

50    

100 

250 

500 

1,000 

5,000 

10,000 

50. COO 

100,000 

Total 

5,068 

103, 561 

108, 068 

180,011 

77,190 

66, 875 

558,  544 

105,  639 

OTHER  RETAIL  TRADE— 


0      

878 

69 

27 

5 

4 

4 

1,544 
535 
791 
220 
336 
487 

2,336 
956 

794 
341 
373 

C88 

4,479 

1,508 

881 

555 

331 

2,733 

562 
257 
271 
212 
961 
1,665 

3,076 
1,145 
1,007 
116 
406 
1,833 

12,  607 

4,516 
4,077 
1,494 
2,750 
8,228 

5,317 

1,393 

2,221 

145 

737 

471 

60      -       

100      

250      

500      

1,000 

5,000 

10,000 

50,000 

100,000 

Total.... 

987 

3,913 

6,487 

10,487 

3,928 

7,583 

33,  672 

10, 284 

RETAIL  TRADE  NOT  ALLOCABLE— 


0     

1,749 

859 

557 

117 

52 

29 

1 

3 

9,702 
12, 332 
15, 149 
6,832 
4,351 
8,838 
52 
3,651 

8,039 
10, 134 
15,713 

7,888 
7,781 
7,  233 
1,867 
4,258 

15,321 
19,  248 
23,  971 
11,352 
9,639 
12,713 
842 
15,  801 

2,561 
5,014 

11,229 
7,054 
5,483 

15,  665 
3,857 
1,775 

9,444 

12,096 

15,  426 

7, 082 

5,434 

8,  1.36 

1,324 

14,  519 

46, 149 
60,  373 
83,768 
40,  965 
33,  719 
54,  881 
8,122 
40,  772 

6,399 
7,711 
11,189 
6,640 
6,678 
7,536 
456 
4,351 

60      

100 

250 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total 

3,367 

60, 907 

62,  916 

108, 886 

52,  637 

73,  460 

368,  749 

50, 961 

RETAIL  TRADE  NOT  ALLOCABLE— 


0 

406 

71 

25 

7 

2 

2 

1.  065 
493 
300 
376 
564 
127 

1,.388 
844 
815 
656 
380 
343 

2,289 

1,662 

807 

639 

239 

1,280 

278 

310 

351 

62 

.50 

1,206 

1,704 

1,407 

1,188 

809 

310 

525 

6,956 
4,914 
3,545 
2,  588 
1,578 
3,618 

2,091 

1,088 

651 

361 

190 

1,678 

50 

100... 

250 

500             

1,000      

6,000 

10,000 

60,000 

100,000 

Total.-. 

513 

2,925 

4,426 

6,917 

2,258 

5,944 

23, 100 

6,067 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^^ 


Capital 
stock  ^' 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  59 


Gross 
sales  '^ 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  59 


EETURNS  WITH  NET  INCOME 


3,176 

30, 839 

14,726 

248,  921 

251,485 

11,010 

11,009 

3.051 

1,121 

2,544 

23, 667 

20,  541 

193,469 

195, 830 

9, 359 

9,355 

3, 394 

1,030 

4,886 

31,878 

34, 851 

232, 369 

236,  676 

17,427 

17,423 

8,458 

2,688 

4,K>4 

22,810 

30, 061 

149, 1£2 

152, 830 

13, 998 

13, 995 

8,026 

2,207 

5,946 

20, 924 

21,896 

124,  344 

127,583 

11.588 

11,572 

7, 253 

1,152 

2,208 

20, 830 

23. 823 

119,660 

122,285 

11,558 

11,554 

7,218 

1.904 

4,754 

7.  646 

8,437 

59,118 

59, 959 

4.106 

4,106 

2,137 

1,252 

6,111 

13, 600 

20, 161 

139, 830 

140, 235 

7.832 

7,832 

4,477 

559 

33, 788 

172,194 

174, 496 

1, 266, 904 

1.286,882 

86, 877 

86, 847 

44, 016 

"""ii.'ois 

BETURNS  WITH  NO  NET  INCOME 


1,465 
437 
680 
282 
439 
572 

8.789 
1.S70 
2,706 
622 
714 
5,316 

69  4,  284 
66 

69  1,717 

423 

668 

1,224 

36,  692 
12.  833 
4,  535 
1,787 
4,650 
5,376 

37, 049 
13,089 
4,  638 
1,813 
4,751 
5,823 

3»  1,  236 

39  189 
39  161 
39  100 
39  146 
39  176 

39 1,  236 

39  189 
39  161 
39  100 
39  146 
39  176 

21 

13 

1 

20 

25 

63 

3,875 

20,018 

60  3, 621 

65,  875 

67,163 

39  2, 008 

39  2, 008 

143 

RETURNS  WITH  NET  INCOME 


2,149 
2,341 
3,448 
1,710 
1,719 
2,203 

20, 943 
22, 351 
30,912 
14,  548 
10,114 
18,  068 
750 
8,485 

12,382 
20,  732 
30, 334 
13,921 
11,142 
20,  560 
6,586 
17,  930 

187.  303 

226. 021 

219.  758 

89, 150 

71,128 

91,  829 

6,059 

66,  721 

189,199 

228,  518 

223,  607 

91, 129 

73, 384 

95, 345 

6,423 

68, 064 

5,536 
6.580 
8,825 
4,594 
4,654 
7,173 
599 
1,972 

5,528 
6,579 
8,820 
4,584 
4,654 
7,172 
595 
1,972 

1,501 
2,061 
3,282 
2,204 
2,692 
4,142 
248 
821 

■      872 

1,116 

1,750 

790 

599 

1,798 

188 

9,000 

572 

22,  570 

126, 170 

133,  586 

957,  970 

975,  669 

39,  932 

39,904 

16,951 

7,685 

RETURNS  WITH  NO  NET  INCOME 


756 
496 
402 
294 
216 
308 

4,467 

2,671 

2,173 

585 

300 

500 

60  1,014 
207 
67 
935 
806 
247 

24, 130 
10,  522 
6, 098 
3,  934 
4,053 
8,903 

24,  420 

10,  737 
6,221 
3,995 
4,106 
8,987 

39  471 
39  217 
39  111 

39  56 
39  125 

39  99 

39  471 
39  217 
39  111 
39  56 
39  125 

3999 

95 

12 

18 

3 

2,471 

10,  697 

1,247 

57, 640 

58, 466 

39  1, 080 

39  1, 080 

128 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  ■" 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5^ 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities ■'6 


Accounts 
and  notes 
payable  55 


TRADE  NOT  ALLOCABLE— 


0               

4,934 

2,177 

2,006 

758 

351 

233 

15 

11 

26,  303 
29,  589 
53,  254 
38,  569 
34,  272 
51,  322 
18,  360 
23,  357 

27,  019 
34, 189 
67,  693 
53,  858 
48,611 
81.  543 
18,  835 
25,  985 

35, 449 
46,212 
89,118 
74,  584 
62,  263 
103,  180 
35,418 
30,  964 

6,  336 
12,  230 
36, 090 
39, 871 
47,  940 
94,310 
11,718 
44,  305 

19, 120 
29,  353 
58, 003 
48, 178 
42,  646 
72,  545 
22,  222 
25,  360 

118,121 
156,236 
312,  984 
264,  595 
243,  266 
416,085 
109, 129 
152,  730 

25,  912 
29,  959 
52,  954 
42,  729 
39,  278 
68,  676 
22,  895 
16,  574 

"""35,336" 

50 

100      

250      

500 

1,000 

5,000 

10,000 

50  000 

100,000 

1 

5,313 

20,  364 

21,  286 

159,260 

3,202 

210,715 

Total.  __- 

10,  486 

280,  341 

378, 097 

498,  473 

452,  060 

320,  628 

1,  983, 861 

334, 314 

TRADE  NOT  ALLOCABLE- 


0    

2,181 

300 

199 

56 

15 

7 

1 

1 

4,880 

2,672 

4,000 

2,417 

1,836 

958 

373 

15, 129 

8,046 
4,601 
7,280 
3,495 
1,373 
1,611 
3,388 
1,530 

8,313 
4,767 
6,  934 
4,316 
1,923 
1,648 
1,281 
1,090 

1,612 
1,381 
2,992 
2,211 
1,090 
3,079 
91 
2,651 

8,195 
6,499 
8,443 
5,670 
2,713 
7,052 
2,230 
6,049 

32,  785 
20,  912 
31,056 
18,  625 

9,054 
14,  544 

7,572 
26,  519 

12,  296 

5,  885 
7,916 
4,613 
927 
4,427 
5, 192 
5,375 

50 

100 

250 

500 

1,000 

5,000 

10,000 

10(1 000 

Total.-. 

2,760 

32,  265 

31,  323 

30,  271 

15, 106 

46,  849 

161,067 

46,  631 

TOTAL  SERVICE— RETURNS 


0 

12, 099 
2,938 

2,589 

1,044 

596 

553 

57 

25 

2 

3 

54,  915 
38,  594 
63,  362 
51,116 
50,  891 
131,  .345 
43,  025 
50,  172 
5,448 
12,  938 

45,  656 
33,  516 
56,  570 
43,  634 
39,  938 
95,  340 
4.5.  135 
31,  540 
2,070 
22,  896 

14,  389 
9,923 

18,  9.36 

15,  368 
13,  320 
33,  407 
12,  242 
63,  897 
39,114 

1,38,111 

15,  850 
21,137 
46,  603 
55,  875 

59,  263 
194,  387 

60,  684 
105,  516 

46,  504 
232. 1.34 

83,  338 
93,  406 
197,012 
181,  441 
227,  498 
585,  833 
195,  906 
212,  732 
55,  651 
23,  217 

228,  349 
207,  591 
403,  472 
363,  746 
409,  207 
1,083,127 
374,  818 
481,  581 
155, 144 
439,  670 

49,  201 

32,  325 
53,  S06 
45,  646 
43,  906 

117,  622 
38,  309 

33,  301 
8,091 

16,  428 

50 

100 

250 

500 

1  000 

5,000 

10.000 

.50,000 

100,000 

Total... 

19,  906 

501,807 

416,  293 

358,  708 

837, 953 

1, 856,  034 

4, 146,  705 

438,  636 

1 

TOTAL  SERVICE— RETURNS 


0      

7,856 

779 

516 

147 

100 

74 

9 

2 

13,  006 
4,654 
6,  2,58 
4,284 
4,  869 

12,864 
7,217 
1,0.38 

14,971 
6,949 
9,  367 

6,  704 
6,021 

11,493 

7.  6S8 
1,  621 

5,437 

2,  462 

3,  055 
1,877 
2,  726 
9,171 
5,  277 
2,  505 

4,881 
3,877 
6,272 
2  857 
6,  277 

19,  831 
7,075 

12,047 

50,  802 
33,  1,30 
47,  327 
33,  76S 
45,  968 
85,  639 
28.  723 
16,967 

96,  .377 
54.  588 
76.  772 
.53,  0"4 
69,  978 
148,864 
57,  272 
34,  953 

43,  037 
13,  070 
18,  045 
9,280 
11,970 
23,  596 
5,263 
4,288 

.50 

KKJ... - 

2.50      

501)      

1.000  

.5,000  -- - 

10,000   

50  000 

1 00  000 

Total.... 

9,483 

64,189 

64,813 

32,  510 

63,  119 

342,  323 

591, 898 

128,  549 

For  footnotes,  see  pp.  33.5-337 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mort?aees 

payable  ss 


Capital 
stock  5" 


Surplus 
and  un- 
divided 
profits  5' 

less 
deficit  50 


Gross 

sales  " 
and  g-ross 
receipts 
from  oper- 
ations '8 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

ornet 

loss 


Net  in- 
come or 
deficit  ■• 


Total 
Tax  59 


RETURNS  WITH  NET  INCOME 


5.982 

54.401 

22,  842 

464.  620 

469,  227 

17,450 

17,450 

4.  771 

1,960 

8,275 

60.  643 

46,  801 

485. 459 

490.  978 

20.775 

20.  768 

7,162 

2,560 

13,  283 

115,472 

105,  902 

917.  531 

929.  0S7 

42.  554 

42.  536 

18,  716 

5,556 

11, 182 

95,  963 

90, 160 

708.  848 

717.490 

35.  572 

35.  561 

18,620 

5,607 

12,865 

80,  920 

90, 482 

.586.  403 

594.  270 

31.  905 

31,  892 

18,  252 

5,724 

18,  785 

140,  822 

149,  032 

862,  436 

877.  454 

54,  684 

54.642 

32,  354 

8,910 

7,476 

30,  985 

38, 059 

215,  429 

217.  946 

16.  626 

16,623 

9.  355 

2.513 

6,166 

61,  866 

53,441 

217,  254 

222.  320 

18. 034 

18,034 

9,954 

4,251 

10,000 

149,  236 

113.080 

123.  939 

20.882 

20.  882 

8,  314 

84, 013 

651, 071 

745,  954 

4,  571,  061 

4,  642.  712 

258,  484 

258, 389 

127,  498 

37, 080 

RETURNS  WITH  NO  NET  INCOME 


3,775 
2,380 
4,353 
1,900 

682 
1,203 

559 
11 

22, 142 
11,952 
14,  260 
9,010 
4.420 
3,050 
1,042 
4,333 

60  8,015 
60  585 
2,856 
1,975 
1.672 
5,315 
588 
7,332 

94,  219 
45.  267 
65,  096 
31.  817 
10.  946 
11.523 
17.  206 
1,724 

95. 353 
46.  030 
66. 140 
32,  414 
11.170 
11.828 
17.  220 
1,843 

39  3. 305 
39  1.  137 

39  1.491 

39  985 

39  3.310 

39  1,  137 

39  1,494 

39  986 

177 
23 
88 
46 

39  226  1          39  226 

12 

39  201 

39  72 

39  1,941 

39  203 

39  72 

39  1,  943 

19 

7 

14,  865 

70,209 

11, 138 

277,  800 

281,  998 

39  9, 358 

39  9,  372 

372 

WITH  NET  INCOME 


21, 367 

98, 890 

31, 368 

625, 984 

649,  629 

49, 209 

49, 203 

14,  535 

7,042 

26, 665 

71, 768 

54,  504 

401,018 

413, 985 

37  846 

37, 839 

15, 169 

6,298 

61, 040 

134, 981 

106,  744 

627,412 

648, 112 

65, 937 

65, 914 

31,188 

11,902 

61,  937 

104,  647 

107,451 

510.  848 

523,  782 

61,016 

60,  994 

33, 894 

10, 361 

106, 827 

109,865 

98,  935 

465, 894 

481, 290 

60,280 

60,268 

34, 006 

8,886 

295, 144 

277, 210 

264,  442 

1,(83,444 

1,125,238 

166,  726 

166,691 

97, 908 

27,008 

117, 179 

87, 483 

82,  558 

322,  5C5 

335,  768 

48.  309 

48,305 

28, 938 

8,289 

169, 189 

123, 083 

100, 808 

410,682 

429,  230 

50,  652 

.50,  650 

25, 286 

13,447 

14.480 

46, 338 

78, 433 

105,  986 

112,  674 

18,061 

18,056. 

8. 800 , 

6,169 

56. 486 

67, 368 

287,  836 

203,  683 

224,  659 

56, 307 

56,  296 

27, 055  • 

■      13, 465 

930, 313 

1, 121,  633 

1,  213, 079 

4,  757,  456 

4, 944,  367 

614, 344 

614,  216 

316,  779 

112,868 

WITH  NO  NET  INCOME 


29,  212 
15,  573 
20, 849 
17,  513 
26, 316 
65, 231 
32, 223 
10, 238 

66,  561 
27, 046 
32, 252 
18, 823 
21, 799 
34, 236 
8,523 
13, 280 

60 .59,  726 

60  6,  630 

60  6,  224 

3,489 

60  1,8.30 

6,910 

2,221 

60  8,  510 

211,284 
65,  298 
61,780 
36,  624 
26,  612 
72,  206 
28,  165 
4,596 

221, 164 
73,  779 
65,  235 
37,648 
27  580 
76,  557 
28,  731 
5,546 

39  15, 987 
39  3,  909 
39  4,  233 
39  2,  274 
39  3, 081 
39  8,  298 
39  986 
39  404 

39  15, 989 

39  3,911 

39  4,  234 
39  2, 275 
39  3, 081 
39  8,  299 
39  986 
39  404 

567 

214 

88 

95 

50 

404 

40 

217, 155 

222,  520 

60  70,  .301 

506,  566 

536, 239 

39  39, 171 

39  39, 179 

1, 459. 

786850—49- 


-18 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  ^V  iotal  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  's 


Num- 
ber of 
returns 
with 
bal- 
ance 
sheets  " 


Cash  <2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 51 


Capital 

assets  <i 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities <* 


Accounts 
and  notes 
payable  " 


SERVICE:  HOTELS  AND  OTHER  LODGING 


0    

980 
384 
488 
285 
229 
226 
24 
8 

4,408 
3,814 
8,653 
10,  028 
12,  443 
33, 963 
11,966 
12, 077 

1,760 
1,843 
3,844 
3,307 
5,461 
18, 921 
5,562 
5,705 

1,207 
1,455 
3,667 
4,167 
5,130 
16,  898 
5,966 
4,356 

1,227 
1,689 
5,434 
9,412 
10,  074 
40,  751 
12,  126 
21, 048 

11,922 

17,  721 
54,  786 
69, 883 
124,  792 
340,  475 
115,029 
107,  559 

22,  213 

27,  598 
79,  621 
100,113 
162,  677 
461,  556 
155, 186 
153,  848 

6,113 
4,421 
9,499 
8,634 
10,  697 
31, 136 
8,296 
8,685 

so    

100 

■250 

500 

1,000 

5.000 

10,000 

50  000 

100  000 

Total 

2,624 

97,  353 

46,  403 

42,  847 

101,  762 

842, 167 

1, 162,  812 

87,  481 

SERVICE:  HOTELS  AND  OTHER  LODGING 


0      

610 
124 
86 
28 
30 
30 
4 

1,010 
628 
693 
475 
894 
2,552 
1,101 

6.'i« 
630 
282 
127 
625 
1,594 
290 

426 
348 
461 
191 
625 
847 
393 

167 
243 
246 
138 
103 
4,394 
100 

7,396 
6,672 
10,  953 
9,539 
18,  521 
53,  153 
19, 855 

10.  481 
8,  904 
13.  072 
10,  787 
21.  408 
63,  990 
22, 144 

6,319 
1,871 
2.022 
475 
3,312 
11,846 
520 

50    

100 

250      

500      

1,000 

5,000 

50  000 

100  000 

Total.-.. 

912 

7,  355 

4,107 

3,291 

5,391 

126,  089 

150,786 

26,  366 

SERVICE:  PERSONAL  SERVICE— 


0      

3,232 

857 

690 

203 

70 

40 

2 

14, 198 
9,  586 

14,  602 
9,484 
6,047 
6,097 
2,409 

13, 109 
8,887 

13,  096 
8,968 
4,  526 
4,798 
871 

5,442 
3,  860 
6,874 
5,398 
2,631 
3,914 
3,739 

.3,  214 
5.024 
11,736 
11,076 
8,453 
13, 469 
888 

26,  443 
29,  813 
53,  149 
31,  328 
21,  890 
34,  334 
6,484 

65,  705 
60,  421 
105,  340 
69,  848 
45,  454 
65,  231 
14,  597 

12,364 
8,129 

11,  501 
6,210 
4,609 
4,937 
565 

50        

100      

250      

500      

1,000  

5,000 

10  000 

50  000 

100  000 

Total.... 

5,094 

62,  422 

54,  255 

31,  858 

53,860 

203,  441 

426,  595 

48,  314 

SERVICE:  PERSONAL  SERVICE- 


0 

1,538 

156 

73 

17 

2 

3 

2,112 
746 
764 
437 
71 
201 

3,762 
1,541 
1,  468 

765 
75 

163 

1,568 
a32 
531 
279 
38 
400 

578 
798 
850 
332 
110 
293 

11,713 
6,472 
6, 464 
4,188 
1,061 
2,824 

20, 970 

10, 885 

10,  637 

6,  329 

1,415 

4,  ,331 

7,692 
2, 462 
1,454 
1,092 
141 
203 

50 

100 

2,50. -.- 

,500 

1,000 

5  000 

10  000 

BO  000 

100,000 

Total.... 

1,789 

4,332 

7,773 

3,448 

2,961 

32, 723 

54,  567 

13, 043 

For  rootnotes,  see  -pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^e 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  59 

less 
deficit  50 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 1' 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

ornet 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  59 


PLACES— RETURNS  WITH  NET  INCOME 


PLACES— RETURNS  WITH  NO  NET  INCOME 


HETURNS  WITH  NET  INCOME 


EETURNS  WITH  NO  NET  INCOME 


4,646 

9,467 

60  485 

53, 832 

62,  513 

4,032 

4,032 

1,121 

559 

7,198 

10,  596 

3. 337 

40,  742 

45, 104 

3,525 

3,525 

1,208 

479 

21,264 

29.343 

12,319 

90, 814 

98,  357 

9,124 

9,122 

4,005 

1,289 

31,860 

31, 328 

18,046 

100,  262 

102, 893 

11,  775 

11,  774 

6,240 

1,467 

66, 607 

47, 093 

26,  539 

117,367 

120, 941 

14,912 

14,911 

7,750 

1,413 

212,214 

114, 164 

59,  500 

285, 301 

297, 013 

38,  550 

38,  547 

20, 081 

3,172 

80, 887 

37,  783 

12,  509 

91,410 

94,  690 

10, 089 

10, 088 

4,411 

588 

69, 871 

27, 931 

35,  698 

70, 400 

76, 152 

8,594 

8,593 

2,650 

1,764 

494, 646 

307, 705 

167,463 

850, 127 

897, 664 

100,  600 

100, 593 

47, 465 

10,  731 

4,  5.58 
3,884 
5,968 
5,789 
14, 157 
41, 848 
18, 456 

7,132 
3,  738 
5,514 
3.  617 
5.  514 
12, 142 
671 

60 10, 885 
60  2, 156 
60  5, 728 
287 
60  5. 905 
60  8,  272 
60  4, 947 

19, 293 
9.115 
8,581 
4.694 
12,218 
16,  459 
10,  467 

22, 106 

10,  258 
9,544 
4,781 
12,615 
17,  232 
10, 622 

39  2, 298 

39  485 

59 .337 

39  745 
39  2.  590 

39  415 

39  2, 298 

39  485 
39  442 
39  337 
39  745 
39  2,  590 

39  415 

89 

148 
2 

34 

31 

2 

94,660 

38,326 

60  37,  606 

80,827 

87, 157 

39  7, 313 

3«  7, 313 

307 

5,747 
6.564 
9.684 
5,000 
4,040 
9,227 
581 

29, 993 
23. 937 
39, 368 
23.614 
15, 878 
30.646 
5, 159 

10.314 
16,  577 
36, 046 
28, 881 
15, 900 
16,052 
6,224 

189, 846 
124,  608 
180,  412 
109,  693 
65,  528 
66, 181 
20,469 

191, 399 
125, 819 
182, 469 
110,884 
66,  756 
67, 146 
20, 657 

13, 220 
9, 052 

13.815 
9,252 
5,418 
6,624 
2,292 

13, 220 
9,051 

13, 809 
9,249 
5,415 
6,617 
2,291 

3,929 
3.231 
5,796 
4,641 
2,853 
3,562 
1,096 

1,032 
1,174 
2,390 
1,428 
1,073 
1,733 
1,115 

40,844 

168,  596 

129, 996 

756,  737 

765, 129 

59, 675 

59, 652 

25, 109 

9,946 

4,  258 
2,549 
1,699 
1,563 
170 
262 

14,  413 
6,148 
5,259 
3,053 
1,564 
2,137 

60  8,  358 

60  1,246 

1,307 

183 

60  631 

1,629 

60,  474 
20,  332 
15.878 
8,746 
1,138 
4,237 

60, 982 
20,  537 
16, 035 
8,806 
1,164 
4,267 

39  2,  387 

39  776 

39  619 

39  228 

39  159 
39  117 

39  2. 387 

39777 

39  619 

39  228 

39  159 
39  117 

32 

13 

9 

16 

48 

I 

10,  501 

32,  575 

60  7, 115 

110, 804 

111,792 

39  4, 286 

39  4, 287 

118 
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Table  6. — Cor-poration  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and' 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  ivith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  53 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  *' 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  *^ 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities 46 


Accounts 
and  notes 
payable  's 


SERVICE:  BUSINESS  SERVICE— 


0  -      - 

2,443 

461 

403 

149 

85 

84 

9 

3 

11,158 
7,299 
13, 104 
10,313 
11,403 
26, 956 
7,425 
9,048 

12. 239 
10, 057 
18,159 
15,525 
15,644 
36, 966 
21,  540 
8,244 

1,288 
1,067 
2,205 
2,170 
1,924 
3,330 
999 
2,077 

3,776 
4,381 
8, 930 
10, 226 
14. 310 
52. 036 
19,815 
10, 236 

10, 172 
7,636 
15,  675 
11,614 
11,611 
31. 897 
4,184 
25, 369 

41,  447 
32, 160 
61,815 
52, 148 
57, 892 
159,517 
59, 957 
56,  617 

10, 066 
7,354 
13,919 
13,636 
12,915 
28, 262 
10,554 
7,793 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

3,637 

96,  705 

138, 374 

15, 060 

123,  710 

118, 158 

521,  555 

104, 499 

SERVICE:  BUSINESS  SERVICE— 


0        -     

1,654 
125 
80 
20 
16 
10 
3 

3,085 
1,042 
1,707 
1,207 
808 
4,949 
4,314 

3.679 
2,077 
3,309 
1,757 
1,981 
4,412 
5,613 

820 
330 
204 
228 
307 
561 
406 

1,489 
1,198 
2,039 
395 
1.568 
6.908 
5,545 

6,529 
3,633 
4,013 
2.  .525 
5,711 
4.  533 
6,516 

17. 076 
8,867 

12, 102 
6,874 

11,009. 

23, 038 

22, 444 

6,747 
1,891 
3,642 
1,673 
1,001 
5,957 
1,433 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

:::::::::::::::: 

' 

1 

Total.... 

1,908 

17, 113 

22, 829 

2,856 

19, 142 

33,  461 

101,410 

22,343 

SERVICE:  AUTOMOTIVE  REPAIR  SERVICES 


0 

50 

1,338 
164 
115 
31 
15 
7 

4.  677 
1,665 
1,688 
1,000 
304 
727 

4,916 
1,896 
2,063 
958 
731 
1,224 

2,  593 

1,191 

1,085 

504 

825 

190 

1,298 

616 

1.083 

1,416 

690 

975 

6.894 
5,528 
10,  758 
6,612 
7,123 
6,288 

21,  769 
11, 346 

17.  286 
10.817 
9.810 
9.510 

4,770 
2,136 
1,895 

2.248 

1, 329 

734 

100 

250... 

500 

1,CK)0 

5,000 

10,000 

50,000 

100,000     

Total.... 

1,670 

10,062 

11.789 

6,388 

6,078 

43,  203 

80,538 

13,112 

SERVICE:  AUTOMOTIVE  REPAIR  SERVICES  AND  ■ 


0 

818 
49 
49 
17 
6 
4 

1,260 
151 
267 

228 
198 
40 

1,  737 
250 
555 
472 
164 
89 

750 
101 
503 
138 
29 
77 

556 
215 
291 
104 
200 
88 

3,616 
2,657 
6,049 
4, 18:^ 
3,714 
5,857 

8.572 
3.474 
7.789 
5,717 
4,449 
6,230 

3,846 

821 

1,  530 

1,  332 

922 

390 

50 

100 

250... 

.500 

1.000 

5,()(K)     

10,000 

5U,000   

100,000 

Total.... 

943 

2, 145 

3, 267 

1,599 

1,4.W 

26, 077 

36.  230 

8,848 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  ivith  no  net  in- 
net  profit  or  net  loss,  but  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

fisur«s  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '* 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  59 

less 
deficit  50 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  4 


Total 

Tax  59 


RETURNS  WITH  NET  INCOME 


2,118 
1,724 
3,216 
1,852 
3,281 
15,  715 
5,536 

18,  476 
11.. 335 

19,  535 
13,  872 
15,  096 
41,127 
10,542 
29, 001 

5,811 

7,678 
16,716 
15,  398 
17,  523 
.50, 190 
15, 367 

9,999 

104,  792 
68,  793 
125,078 
11 8,  .379 
104,  709 
231,095 
54,  595 
103,  399 

109, 165 
•;  0,885 
128,  533 
119,948 
106,  503 
234.  299 
56. 152 
103,  687 

8,218 
5,128 
9,898 
9,  324 
7,506 
24.  353 
8,691 
5,831 

8,216 
5,125 
9,894 
9, 323 
7,500 
24,  334 
8,  691 
5, 830 

2,277 
1,802 
4,192 
4,887 
3,980 
12,615 
5. 089 
3,134 

1,095 
727 
2,196 
2,094 
1,299 
7,604 
1.958 
1,919 

33, 441 

158,  983 

138,  683 

910, 841 

929, 173 

78,  950 

78,  912 

37,  975 

18,  892 

RETURNS  WITH  NO  NET  INCOME 


6,819 
1,175 
1,490 
269 
2,120 
5,266 
13,  767 

12,  365 

4,809 
6,561 
2,256 
5,235 
6,280 
1,002 

60  11,081 
190 
60  880 
1,724 
1,721 
4,942 
5,  690 

25,  961 
8,655 
7,894 
5,142 
3.  565 

27,  409 
6,200 

27,  893 
9,635 
8,345 
5,  239 
3,683 

29,  048 
6,232 

3»  2, 178 
39  638 
39  802 
39  178 
39  433 

39  2,  204 

39  3 

39  2, 179 
39  639 
39  803 
39  178 
39  433 

39  2,  204 
393 

80 

29 

23 

4 

19 

145 

30,  897 

38,  508 

2,306 

84,  827 

90, 075 

39  6,  436 

39  6.  438 

299 

AND  GARAGES— RETURNS  WITH  NET  INCOME 


2,303 
2,346 
5,092 
3,118 
3,297 
3,535 

9, 306 
3,100 
5,404 
1,876 
3,123 
3,264 

2.807 
2.948 
3,956 
2,776 
1,557 
1,274 

58,  795 
18,  557 
17.361 
10,  221 
6.667 
5,101 

61.693 
19. 195 
18. 184 
10.  482 
7,080 
5,348 

3,590 

1,  370 

1,  420 

926 

722 

354 

3,590 

1,369 

1,419 

926 

722 

353 

940 
444 
475 
486 
399 
116 

240 
131 
160 
41 
32 
142 

19,  691 

26, 073 

15,318 

116,702 

121,  982 

8,381 

8,379 

2.860 

745 

■GARAGES— RETURNS  WITH  NO  NET  INCOME 


3,799 
2,002 
3,827 
2,784 
2,575 
2,646 

5,283 
1,003 
1.954 
1,267 
1,104 
1,828 

60  6,  300 

60  534 

60  12 

117 
60  652 
1,318 

21,  508 
1,955 
4,533 
2.783 
1.115 
1,325 

22,  987 
2,067 
4.727 
3,107 
1,142 
1,382 

39  1,  081 
39  102 
39  163 
3*109 
39  153 

3934 

39  1,  081 
39  102 
39  163 

3U09 
39  153 

3934 

10 

1 

28 

23 



17,634 

12,  439 

60  6,064 

33,  219 

35,411 

39  1,  642 

39  1,  642 

62 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  *> 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 

assets  *< 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities 48 


Accounts 
and  notes 
payable '' 


SERVICE:  MISCELLANEOUS  REPAIR  SERVICES, 


0 

50 

696 
125 
80 
17 
7 
6 
1 

2,  850 
2.008 
2,583 
1,195 

872 
1,793 

808 

3,488 
2,050 
2,934 
1,846 
1,179 
2,693 
1,028 

1,971 
1,077 
1,937 
669 
318 
456 
505 

653 
948 

1,645 
846 
691 

1,  923 
640 

3, 195 
2,492 
2,787 
957 
703 
1,438 
3,100 

12,  689 
8,906 

12,  345 
5,732 
4,071 
8,638 
6,106 

2,  516 
1,198 
2,171 
1,036 

461 
3,014 

573 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

932 

12, 108 

15,  218 

6,933 

7,346 

14,  671 

58, 487 

10,968 

SERVICE:  MISCELLANEOUS  REPAIR  SERVICES, 


c... 

354 

21 

6 

4 

1 

503 
176 
214 
45 
8 

879 
443 
208 
339 

8 

758 
249 
155 
118 
25 

117 
42 
14 
80 

(15) 

1,261 
483 
269 
631 
534 

3,673 
1,482 

917 
1,270 

575 

1,320 
709 
561 
235 
82 

50-  . 

100 

250 

500- 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

386 

945 

1,878 

1,306 

253 

3,179 

7,917 

.  2, 906 

SERVICE:  MOTION  PICTURES— 


0 

1,424 

533 

450 

209 

106 

111 

13 

14 

2 

3 

9,544 

8,664 
12,  815 
10, 960 
10,  117 
25,  930 

5,884 
29, 047 

5,448 
12,  938 

4,787 
5,107 
8,133 
6,392 
5,923 

17.  848 
4,197 

17,  591 
2,070 

22, 896 

422 

298 

1,029 

1,433 

1,  022 

4,917 

458 

57,  465 

39,  114 

138,111 

3,219 
5,479 
11,088 
14,  302 
13,  324 
53,  374 
18,  965 
74.  231 
46.  504 
232, 134 

12.  024 
16,  238 
31.632 
35.  093 
38, 199 
113,171 
48,  639 
79,  804 
55,  651 
23,  217 

32,  485 

38, 187 

69,  060 

72,  902 

72,  522 

227,  710 

83, 856 

271,  116 

1,5.5.  144 

439,  670 

6,465 

5,  055 

7,  575 

9,  254 

7,690 

35, 408 

12,  632 

16,  823 

8,091 

16,  428 

50 

100 

250 

SCO 

1,000 

5,000 

10,000 

50,000 

100,000-- 

Total.... 

2,865 

131,  346 

94, 945 

244,  268 

472, 621 

453,  668 

1,  462,  653 

125, 419 

SERVICE:  MOTION  PICTURES— RETURNS 


0 .-- 

563 
64 
38 
13 
15 
10 
2 
1 

1,  234 

577 

280 

386 

758 

3,  050 

1,801 

1,038 

913 

448 

612 

987 

1,219 

1,776 

1,784 

1,621 

167 

303 

589 

761 

1,497 

4,471 

4,478 

2,505 

334 

302 

709 

173 

1,518 

3,789 

1,431 

1,317 

3,462 
2,389 
2,791 
2,644 
4, 166 
5, 010 
2,  352 
16,  967 

6,771 

4,  453 

5,  407 
5. 005 

10,  549 
20, 193 
12,  (x83 
24,  222 

4,  673 
1,  533 
2,691 
1,  567 
3,  665 
3, 082 
3.  309 
4,282 

50 

100 

250 

500 

1,000 

5,000 -- 

10.000.- 

60,000 

100,000 

Total.... 

706 

9,125 

9,361 

14,  771 

9,570 

39,  781 

89,282 

24, 802 

For  footnotes,  see  pp  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^s 


Capital 
stock  57 


Surplus 
and  un 
divided 
profits  68 

less 
deficit  50 


Gross 
sales  '' 

and  gross 
receipts 

from  oper- 
ations 1* 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  59 


HAND  TRADES— RETURNS  WITH  NET  INCOME 


702 
422 
276 
337 
49 
132 
2,700 

5,622 
2,981 
3,100 
841 
701 
1,184 
1,250 

2, 438 
2,889 
4,398 
2, 086 
1,  709 
2,528 
678 

35,  461 
19, 166 
26,  814 
10,  606 

9,998 
25,  451 

9,354 

35,  718 
19, 425 
27, 050 
10,  781 
10,061 
25,  684 
9,792 

2,540 
,    2,072 
3,070 
1,618 
1,678 
3,440 
1,051 

2,540 
2,072 
3,070 
1,618 
1,678 
3,440 
1,051 

775 
1,033 
1,739 
1,076 
1,199 
2,400 

761 

218 
137 
268 
172 
35 
167 
125 

4,617 

15,  679 

16,  725 

136, 852 

138,  512 

15, 469 

15, 468 

8,984 

1,122- 

HAND  TRADES— RETURNS  WITH  NO  NET  INCOME 


516 
235 
101 
499 
342 

2,677 
606 
127 

478 
378 

60 1, 299 

60  265 

35 

60  25 

60  245 

9,644 

3,175 

2,120 

909 

32 

9,715 

39  715 

39  715 

39  336 

39  185 
39  77 
39  44 

(I!) 

3,  203             39  336 

3 

2,122 
947 
59 

39  185 
39  77 
39  44 

1,693 

4,267 

60  1, 800 

15, 879 

16, 047 

39 1, 357 

39  1,357 

4^ 

RETURNS  WITH  NET  INCOME 


2,611 

10, 288 

8,026 

95,  797 

98, 650 

11,145 

11,143 

3,764 

2,93S 

4,678 

9,248 

13, 389 

75,  202 

77,940 

12, 020 

12, 020 

5,714 

3,015 

14,  457 

18,  879 

14,  741 

106,  672 

111,237 

20,  590 

20,  586 

11, 482 

4,44a 

12,310 

15,  419 

24,007 

94, 942 

100,  686 

20,  475 

20,  474 

12.  550 

4.199 

16,  796 

11,  708 

26, 126 

87,  477 

93, 681 

19,860 

19,  859 

11,852 

4,117 

42, 657 

43, 124 

81, 085 

312,319 

331, 120 

53,  870 

53, 869 

32,  693 

9,  705 

19,310 

14, 003 

30, 306 

69,  282 

73, 104 

18, 046 

18, 046 

12, 235 

3, 544' 

99, 318 

66, 151 

55, 112 

236,  883 

249, 390 

36,  227 

36,  226 

19,502 

9,764 

14,  480 

46, 338 

78,  433 

105, 986 

112,  674 

18, 061 

18,056 

8,800 

6,169 

56,  486 

67, 368 

287, 836 

203,  683 

224,  659 

56, 307 

56,  296 

27, 055 

13, 465 

283, 102 

302,  526 

619,060 

1, 388,  242 

1,473,142 

266, 601 

266,  575 

145,  646 

61,35e 

WITH  NO  NET  INCOME 


2,261 
1,425 
1,554 
1,788 
3,061 
8,870 

3,262 
1,629 
1,420 
1,206 
1,446 
4,177 
6,850 
2,502 

60  4,  817 

60  394 

60  633 

103 

396 

71 

1,477 

60  8, 458 

25,  799 
7,122 
3,459 
2,434 
3,315 
7,427 

11,498 
4,596 

26,  568 
12,  589 
3,677 
2,487 
3,482 
8,054 
11,877 
5,546 

39  1, 692 

39  211 
39  219 

39  448 

39534 

39  216 

39  568 
39  404 

39  1,  692 

39  211 
39  219 

39  448 

39534 

39  216. 

39  568 
39  404 

52 

5 

1 

14 

10,238 

40 

29, 196 

22, 492 

60 12,  256 

65,650 

74,282 

39  4,  292 

39  4, 292 

112 
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Table  6. — Corporation  returns  tvith  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  S3 


Num- 
ber of 
returns 

with 
bal- 
ance 
sheets  *' 


Cash" 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ss 


SERVICE:  AMUSEMENT,  EXCEPT  MOTION 


0 

947 
179 
150 
56 
40 
51 
4 

3.698 
2,255 
4,187 
3,544 
5,274 
27,  290 
7,448 

1,743 
1,808 
2.376 
1,308 
2,400 
5,085 
888 

625 
447 
468 
290 
181 
1,068 
300 

800 
985 
2,233 
3,103 
5,282 
23,  296 
3,315 

7,704 
6,872 
13,917 
11,204 

12.  883 
46,  .538 

13,  674 

15,  573 
12,  563 
24, 052 
19.  932 
27,  621 
107, 163 
26,  177 

3,696 
1,971 
2,875 
1,629 
2,  615 
9,467 
744 

50 

100 

250-    . . . 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

1,427 

53,  697 

15,  007 

3,378 

39,014 

112,  793 

233,  080 

22, 998 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION  PICTURES— 


0  - 

1,053 
139 
84 
22 
13 
10 

1,437 
379 
843 
165 
520 

1,231 

946 
412 
659 
834 
269 
286 

381 
208 
156 
63 
39 
195 

431 

408 
374 
405 
858 
2,948 

9,785 
7,581 
9,682 
6,280 
7,289 
11,260 

1.3,  919 
9,525 

12,4.39 
7,  831 
9,242 

17,209 

6,439 
2,446 
2,257 
1,455 
699 
1,268 

50-  . 

100  - 

250  . 

,500 

1,000 

5,000 

10,000 

50,000 

100.000 

Total.— 

1,321 

4,576 

3,406 

1,043 

5,423 

51, 878 

70.164 

14.  562 

OTHER  SERVICE,  INCLUDING  SCHOOLS— 


0- 

1,003 

226 

205 

9] 

42 

27 

4 

4,161 
3,118 
6,501 
4,499 
4,228 
8,495 
7,084 

3,452 
2,  363 
5,749 
5,062 
3,910 
7,401 
11,049 

813 

466 
1,577 

704 
1,064 
1.889 

275 

1,627 
1,951 
4.315 
5,422 
6,329 
8,316 
4, 935 

4,825 
6,840 
13,  905 
14,215 
10,  125 
11,433 
4,796 

15,818 
15,699 
?.2,  659 
31.241 
27,  795 
41,9V3 
28, 939 

3,070 
1.968 
4,201 
2, 873 
3,170 
3,828 
4,946 

.50 

100- 

2.50 -- 

500.. 

1,000 

5.0(X). - 

10,000 

50,000 

100,000 

Total... - 

1,598           37,085 

38, 986 

6,788 

32,  896 

66, 139 

194, 124 

24, 056 

OTHER  SERVICE,  INCLUDING  SCHOOLS- 


0 

1,229 

100 

98 

22 

16 

7 

2,316 
953 

1,394 
798 
954 
841 

2,300 
1,247 
2,  220 
1,102 
1,612 
3,173 

541 
289 
454 
72 
164 
2,620 

1,200 
671 

1,750 
961 

1,718 

1,410 

6,883 
3, 237 
7,051 
3,  479 
4,966 
3,003 

14,5,53 
6,939 

14,  200 
7,766 

10, 397 

13, 873 

5,777 
1, 332 
3, 883 
1,025 
2,142 
844 

50 

100. 

2.50 

.5(K)    . 

1,(H)()  

lO.OOO  

1 

10,  731 

10,  731 

5 

.50,(KK)._ 

1IK),0(K) 

Total.... 

1,473 

7,255 

11,6.52 

4,140 

18, 442 

28,  618 

78,460 

15,008 

For  footnotes,  see  pp.  33,5-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgaees 

payable  58 


Capital 

stock  57 


Surplus 
and  un- 
divided 
profits  5' 

less 
deficit  ^ 


Gross 
sales  •' 

and  gross 
receipts 

from  oper- 
ation? 's 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

.  or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  39 


PICTURES— RETURNS  WITH  NET  INCOME 


2,057 
2,299 
4,195 
4,538 
in,  146 
9,643 
2,584 

8,110 
4,571 
8,429 
6,  711 
8,  931 
31,  528 
12, 888 

60  34 
2,451 
6,755 
4,582 
60  799 
38,  396 
7,660 

41, 942 
24,  540 
29,  007 
20,  626 
22,  470 
94,  721 
10,  441 

43,  366 

25,  264 
30, 118 
21,211 
24,  210 
98,  689 
12, 387 

3,031 
1,793 
3, 146 
3, 059 
5,  713 
30, 010 
3,787 

3,031 
1,793 
3, 146 
3,057" 
5,713 
30,  008 
3,787 

802 
649 
1,349 
1,733 
3,402 
19,913 
2,575 

483 
228 
432 
315 
551 
3,741 
609 

35, 462 

81, 167 

59,011 

243,  748 

255,  245 

50,  539 

50,  535 

30,423 

6,360 

RETURNS  WITH  NO  NET  INCOME 


4,882 
3,486 
4,089 
2,716 
3,722 
5,492 

8,943 
5,152 
5,596 
3,451 
1,804 
3,946 

60  8, 180 

60  2,  229 

60  366 

17 

1,537 

5,802 

24, 175 
8,271 
7,853 
1,584 
2,790 
6,141 

25,  298 
8,639 
8,756 
1,695 
2,840 
6,535 

39  2,  787 
39  726 
39  743 
39  394 
39  316 

39  2,  503 

39  2,  787 
3*727 
39  744 
39394 
39  316 

39  2,  503 

179 

(15) 

88 

24,387 

,     .  28, 891 

6«  3,  420 

50, 814 

53,  763 

39  7,  470 

39  7,  470 

267 

RETURNS  WITH  NET  INCOME 


1,164 
1, 398 
2,620 
2,648 
2,571 
2,008 
5,582 

7,224 

5,738 
10,  682 
10,  731 

6,826 
11,666 

5,859 

2,468 
4,984 
11,  2S0 
11,486 
10, 094 
15,  268 
9,813 

44, 150 
27,  455 
50,  412 
45,  060 
49,  871 
59, 168 
66,  953 

45,  704 

28,  358 
51,  293 
45,  805 
50, 181 
61,  823 
68,  986 

3,272 
2,  653 
4,621 
4,496 
4,307 
9,400 
4,354 

3,271 
2,652 
4,617 
4,481 
4,306 
9,  397 
4,351 

873 
963 
2,038 
2,246 
2,  523 
6,453 
2,770 

468 
387 
683 
646 
355 
731 
350 

17,  991 

58,  726 

65,  404 

343, 068 

352, 149 

33, 103 

33, 075 

17, 866 

3,620 

RETURNS  WITH  NO  NET  INCOME 


2,070 

816 

2,121 

1,234 

168 

846 

12, 132 

3,888 
5,768 
3,275 
4,752 
3,726 

60  8,  476 
22 

60  91 

1,110 
1,928 
1,420 

23,  567 
6,670 

10,  987 
7,672 
2,303 
9,208 

24,  729 
6,848 

11,553 
7,920 
2,454 

10, 038 

39  2,  745 
39  633 

39  1, 055 
39472 
39  695 
39  633 

39  2,  747 
39  634 

39  1, 056 
39473 
39  696 
39  634 

123 

16 

52 
13 

84 

10,  778 

60  52 

(3.  15) 

(39  15) 

7,256 

44, 319 

60  4, 1.39 

60,  405 

63,  542 

39  6,  235 

39  fi.  239 

289 

i 
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Table  6. — Corporation  returns  with,  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  m 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  <' 


Cash  «2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities « 


Accounts 
and  notes 
payable  " 


SERVICE  NOT  ALLOCABLE- 


0 

36 
9 
8. 
3 
2 
1 

221 
186 
229 

94 
204 

95 

160 
106 
215 
267 
163 
404 

30 
61 
94 
33 
225 
746 

36 

64 

138 

71 

110 

246 

160 
266 
402 
534 
172 
259 

650 
712 
1,293 
1,013 
1,365 
1,828 

141 
93 
171 
127 
420 
837 

50 

100... 

250.. 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

59 

1,029 

1,315 

1,188 

665 

1,793 

6,861 

1,789 

SERVICE  NOT  ALLOCABLE- 


0 

50 

37 
1 
2 
4 
1 

49 
('■) 

95 
542 
658 

97 

25 

10 

155 

4 

55 

298 

6 

363 

59 

211 

1,516 

934 

225 
4 

7 

425 

8 

100 

250 

500 

55 

320 

68 

3 
27 

---- 
203 

1,000 

5,000 

10,000 

50,000 

100,000 

Total,... 

45 

1,344 

539 

56 

484 

518 

3,083 

670 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND 


24,  295 

11,610 

13,232 

6,439 

5,388 

9,685 

1,791 

1,431 

189 

242 


74,  302 


68,  782 

64, 251 

131, 898 

225, 273 

674, 146 

4,  636,  656 

2, 467,  617 

5, 132,  058 

2,  334,  469 

16,515,679 

32, 250, 829 

76,  069 

94,  506 

229,  693 

275, 259 

540,  013 

2.  832, 452 

1,  386,  852 

2,  927,  582 
1, 417,  744 

13,885,118 


23, 665, 288 


2,098 

3,127 

6,140 

856 

912 

4,197 

1,135 

3,640 

577 

718 


23, 401 


56, 155 

88,  420 

284, 470 

569,  945 

1,  524,  682 

11,  743,  328 

7,  500, 430 
18, 850,  969 

8,  414, 126 
90, 442, 272 


139, 474,  795 


330,  546 

560,  303 
1, 405,  965 
1,174,490 
1, 063,  003 
2, 132,  024 

859, 491 
1,  525,  329 

743, 285 
1. 365, 053 


11,159,491 


553,  715 

832, 491 

2, 107, 181 

2,286,315 

3,  850,  750 

21,  554,  288 

12,  338,  608 

28, 895,  516 

13, 249, 183 

124, 137,  999 


209, 806, 046 


116,  396 
112,207 
255, 091 
189,  965 
202,  343 
505, 425 
160,211 
436,  619 
127, 862 
427,  519 


2,  533, 637 


TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS 


0 

50 

100 

260      

21,  777 

6.  361 

5,604 

2.277 

1,312 

1,279 

174 

117 

13 

5 

34,  974 
20,211 
37, 643 
38, 622 
65, 878 
257,  697 
113,  ,361 
2;)2,041 
90,  200 
40,  335 

46,217 
38, 233 
75, 300 
75,  457 
87,  388 

211,953 
69,  467 

222,962 
76, 003 
55,  855 

2,201 

2,566 

3,928 

507 

75 

2,337 

281 

93 

34, 290 

42,  305 

108, 161 

164,813 

226,  991 

1, 002, 808 
5 19, 241 

1,390,402 
397,  559 
478,  588 

291,  571 
333,  069 
628,  563 
490,  392 
.501, 278 
1, 098,  386 
422,  392 
448,  4  >() 
333,  899 
128,  445 

424, 144 

450,  743 

876,  433 

789,  895 

906, 248 

2,  636, 453 

1,185,955 

2,  339,  688 

922, 800 

704, 289 

149,  059 
82,  782 

135,  536 

104,  721 
95,  728 

178,  513 
29,  598 

190,305 
275 

174,398 

.500  - 

1,000 

.5,000 

10,000 

50,000 

100,000 

Total 

38,  919 

900,  961 

958, 835 

11,988 

4,395,159 

4,  676, 435 

11, 236,  707 

1, 140,  915 

For  footnotes,  see  pp.  335-337 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^e 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

Tax  69 


RETURNS  WITH  NET  INCOME 


20 
36 
235 
274 
40 
12 

403 
260 
241 

257 
510 
508 

22 
251 

524 
189 
284 
148 

1,369 
1,954 
843 
1,059 
1,806 
4,108 

1,421 
1,994 
870 
1,092 
1,877 
4,116 

160 
232 
251 
92 
165 
126 

160 
232 
251 
92 
165 
126 

54 
125 
113 
36 
48 
74 

9 
20 

45 

io 

12 

618 

2,178 

1,418 

11, 139 

11, 370 

1.026 

1,026 

450 

96 

RETURNS  WITH  NO  NET  INCOME 


49 

354 
73 
53 

221 
1 

60  329 

60  18 

145 

60  26 

20 

864 

4 

475 

2,661 

136 

886 

4 

476 

2,665 

139 

39  104 

39  1 

39  4 

39  31 

39  1 

39  104 

39  1 

39  4 

39  31 

30  1 

881 

1 

930 

703 

60  209 

4,139 

4,170 

39  140 

39  140 

LESSORS  OP  REAL  PROPERTY-RETURNS  WITH  NET  INCOME 


154, 037 

279, 074 

60  34,  963 

101,063 

230, 947 

47,  670 

.  47,597 

11, 049 

17,507 

302,  303 

299,  354 

72,637 

64,643 

195, 450 

43, 198 

43. 098 

11,195 

12,  558 

875,  595 

637,017 

204,  657 

116,831 

400,  490 

88, 377 

S8, 202 

23, 112 

26,  212 

783,  958 

606,  294 

288, 562 

198,358 

340, 005 

82, 585 

81,815 

23, 899 

29,  432 

658, 948 

758, 975 

445,  750 

182,  580 

352, 053 

99,  415 

97, 018 

28, 404 

36,  987 

1,224,980 

2,  313,  495 

2, 138,  282 

471,  258 

1,080,111 

352,  255 

330,  736 

82, 986 

161,277 

394, 875 

1, 064,  452 

1,170,696 

259, 028 

570,  620 

175, 328 

161, 879 

41, 129 

73,  675 

1, 012,  399 

2, 124,  598 

3,167,880 

845,  541 

1,  590,  824 

477,  543 

447,  949 

92,  682 

214,  708 

651,956 

915, 106 

1,117,923 

503,  699 

831,  825 

217, 309 

202,  542 

46, 135 

99,  278 

1, 180,  486 

3, 863, 903 

6, 977,  983 

570,  111 

3,  111,  192 

1.  778,  635 

1,  651,  672 

183, 446 

300,  205 

7, 239, 538 

12,  862, 269 

15, 549, 408 

3,313,112 

8,  703,  517 

3,  362, 315 

3, 152,  507 

544, 037 

971, 840 

OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME 


207, 359 
219,  263 
454,217 
408,112 
395,  530 
900, 758 
327,  979 
459,  827 
283,918 
40,342 

332,  715 
208,  966 
357,  635 
301,325 
301,463 
740, 102 
232, 759 
469,  950 
160,  639 
32,  296 

60  313,  664 

60 102,  732 

60  149,512 

60 149,  429 

60  76,  290 

60 184,  520 

60  62,153 

49,  981 

51,071 

206, 059 

38, 037 
14,040 
21,056 
48, 346 
49, 128 

125,  629 
96,  272 

114,410 

23,064 

1,801 

98,  919 

57,  231 

94, 324 

74,  253 

72,  998 

177,634 

128,054 

153,132 

41,803 

12,516 

39  38,933 
39 19, 484 
3«  26,  899 
39  24, 048 
39  24,  424 
39  49,610 
39  22,178 
39  30, 904 
39  3, 271 
587 

39  38,  975 
39 19,  509 
39  26,917 
39  24, 181 
39  24,  766 
39  52, 338 
39  23,  290 
39  32,  513 
39  3,  854 
39 1, 207 

6,064 

2,306 

3,151 

2,115 
2,077 

6,444 

4,939 

3,547 

1,108 

'    244 

3, 697, 305 

3, 137,  849 

60  731, 189 

531,  784 

910, 864 

39  239, 165 

39  247, 550 

31, 996 

278 


STATISTICS  OF  INCOME  FOR  194  4,  PART  2 


Table  6. — Corporation  returns  rvith  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued. 

[Total  assets  classes  and  money^ 


Total  assets 
classes  's 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  ^i 


Cash  <2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments »■' 


Capital 

assets  ^* 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities « 


Accounts 
and  notes 
payable  " 


TOTAL  FINANCE— 


0      - 

3,752 
1.448 
2,013 
1,879 
3.156 
7.928 
1.523 
1,160 
142 
189 

50 

100 

250_ 

500 ..__ 

1,000 . 

5,000 . 

10,000 

50,000 

100,000 

Total 

23, 190 

15, 106 

15,915 

43,  353 

149,  556 

596,  670 

4,  416,  218 

2.  351,  871 

4,817,606 

2.  185,  107 

15,  786,  574 


30,  377,  975 


24.  485 

38,  566 

115,334 

179,064 

445,  976 

2,  659,  086 

1.  344,  235 

2,  874,  201 
1,  397,  525 

13,  8S2, 826 


22,  961,  297 


472 
829 

1,528 
252 
184 

1,148 
539 
430 


710 
6,092 


93,  715,  945 


10, 

24. 

24, 

44, 

219, 

117, 

271. 

96, 

565, 


1,381,919 


74,410 
104,  525 
325,  520 
703, 806 
319,117 
891, 095 
486,  666 
183, 123 
056,  837 
374,  347 


149,  519, 447 


22,  248 

19,  026 

60,941 

61.959 

86,  326 

320,  939 

110.060 

368,  863 

111,124 

427, 155 


1,  588,  642 


TOTAL  FINANCE— RETURNS 


0 

50 

100 

250 

500 

1,000 

3.670 

800 

758 

439 

366 

555 

75 

73 

7 

3 

11,380 
6,312 
14,  464 
20,  322 
44,  006 

211,015 
80,115 

167,  780 

85,  068 

9.129 

17.  140 
16,  279 
30.  501 
32,  895 
48.  577 

161,  916 
54,  281 

203.  948 
75,  744 
25,  673 

409 

650 

378 

20 

25 

99 

14,  731 

18, 198 

46,  778 

76,  831 

132.  391 

736,  086 

356,  940 

1, 080,  402 

329, 166 

342.  729 

12,  649 
11.072 
21,691 
19,  946 
23.  708 
79,  538 
18,  964 
44.  197 
12,047 
500 

59,  820 

56,  336 

118,783 

155.  630 

256,  089 

1,  204,  946 
513,078 

1,  540,  369 
504,  297 
378.  757 

41,878    , 
12,  950 

25,  752 
22,  063 

26,  063 
58,849    ' 
10,  584 

138,  480 
25 
174,336    : 

5,000 

10,000 

50,000 i__ 

100,000 

Total 

6,746 

649,591 

666,  955 

1,581 

3, 134,  252 

244,311 

4,  788, 107 

510,981    1 

FINANCE:    BANKS    AND    TRUST    COMPANIES- 


0 

233 

39 

195 

874 

2,386 

6,901 

1,383 

1,003 

126 

169 

1,380 

885 

13.  039 

120.  482 

559,  298 

4,  284,  420 

2,  291,  242 

4,  642,  523 

2, 159.  020 

15,  638,  328 

442 

387 

7.330 

68,  389 

312,  442 

2,316,011 

1, 232,  374 

2,  539,  553 

1,174.450 

13,  788, 802 

697 

760 

13,  993 

151,  653 

888,  152 

8, 881, 832 

5,  870,  451 

12,  530,  972 

5,  421,  841 

49. 267. 821 

816 

576 

2,237 

2,709 

11,471 

111,011 

80,  427 

190,  718 

75,  383 

518.  244 

3,433 

2,751 

37,  158 

34,5,  748 

1,  776,  299 

15,642,994 

9,  503,  472 

19,  992,  502 

8,  891,  830 

79, 876,  764 

50 

100 

250 

500 

1,000 

6,000 

10,000 

50,000 

100,000 

Total 

13,  309 

29,  710,  616 

21, 440, 181 

83,  028, 173 

993.  594 

136, 072, 952 

FINANCE:  BANKS  AND  TRUST  COMPANIES- 


0 

230 

43 

48 

104 

149 

327 

51 

41 

6 

1 

1,221 

670 

2,417 

13,  429 

35,  346 

188,  419 

75,  774 

150,  730 

84,528 

4,141 

930 

1,021 

1,225 

6,072 

14,  478 

94,  324 

37,  859 

102,  317 

75,  732 

25,  23S 

568 

692 

3,846 

17,  267 

55,  546 

428,  244 

234,  024 

533, 939 

242, 887 

100, 144 

766 

396 

766 

1,201 

1,724 

11,921 

7,250 

1,5,  346 

12,  030 

500 

3,775 

2,977 

8,750 

38,  746 

107,  622 

728,  436 

356,  664 

829,  504 

417,448 

130,024 

60    .  .  . 

100-    . 

260 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total  _ . . 

1,000 

556.  675 

3.59. 197 

1,617,158 

51,  901 

2,  623,  946 

For  footnotes,  see  pp.  335-337. 
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l)y  major  industrial  groups,^  for  returns  with  net  income  and  returns  vnth  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^ 


Capital 
stock  3' 


Surplus 
and  un- 
divided 
profits  5' 

less 
deficit  =« 


Gross 

sales  '" 
and  gross 
receipts 
from  oper- 
ations 1* 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  M 


EETURNS  WITH  NET  INCOME 


8,342 

64,  631 

60  26,  775 

17, 846 

34, 486 

9,417 

9,367 

1,795 

8,769 

10,  576 

58, 902 

8,829 

9,043 

24, 124 

8,023 

7,952 

1,881 

5,192 

27, 141 

154,  734 

42,  955 

18, 063 

55, 342 

20,  265 

20, 174 

4,233 

10,  532 

37, 482 

197, 192 

82,  543 

20, 232 

63,  693 

23,  422 

22, 953 

4,895 

12,  961 

53, 183 

349, 450 

160, 098 

28,  994 

107, 058 

40, 108 

38,078 

7,977 

19, 172 

180, 454 

1,380,870 

1,  335,  782 

90, 319 

530,  576 

224, 094 

205,  340 

37,  721 

117,  706 

72,  224 

612,  257 

757, 167 

46,  701 

281,078 

115,  074 

103,  842 

21,  996 

53,  536 

256,  775 

1,  544,  802 

2, 133,  450 

99, 339 

631,  473 

293, 410 

272, 406 

49,  361 

161,  434 

215,088 

581,506 

716,977 

56,  754 

266,  421 

119, 556 

111,221 

23, 909 

65, 493 

831, 457 

3,  454, 034 

4,  756,  599 

224, 374 

1,  466, 172 

625,  494 

541,  553 

135,  722 

257,  675 

1,  692,  723 

8, 398,  378 

9,  967, 624 

611,665 

3,  460,  424 

1,  478,  863 

1, 332,  885 

289,  492 

712,  472 

WITH  NO  NET  INCOME 


39, 374 
13,  845 
30,  256 

38,  676 

39,  337 
213. 020 

40, 008 

194, 349 

1,000 

105,  544 
49, 596 
94,  443 

103, 179 
91,  526 

335,  606 
90,  533 

308,708 

104,  582 
10, 000 

60 137, 465 

60  31, 952 

60  51,  674 

60  61,  871 

60  17,701 

60  184,  711 

45,  872 

60  4,  521 

13,  809 

78,  200 

4,428 
2,314 
1,914 
2,181 
2, 013 
5,700 
1,424 
2,568 
3,913 
128 

8,822 

4,962 

6,081 

6,760 

7, 013 

29,  674 

13, 004 

24, 055 

11,958 

7,551 

39  5,  852 
39  7, 076 
39  5,  783 
39  5,  848 
39  5.  460 

39  22,  484 
39  2,  288 

39  17, 298 

39  2, 027 

1,518 

39  5,  889 
39  7, 083 
39  5,  795 
39  5,  933 
39  5,  717 
39  24, 823 

38  3,032 
39  18,  597 

39  2,  280 
39  268 

2,193 

1,102 
1,453 

535 

645 

4,630 

3,424 

1,058 

108 

609, 865 

1, 293, 719 

60  352, 013 

26,583 

119, 881 

39  72, 599 

39  79, 416 

15,147 

RETURNS  WITH  NET  INCOME 


2,793 

1,580 

8,169 

22,  532 

68, 895 

449,  936 

241,  334 

476,  470 

176, 993 

1,473,423 

60  336 

429 

3.025 

171272 

67,  658 

607, 307 

376,  645 

794,  743 

309, 168 

3,614,010 

882 

273 

915 

2,902 

8,165 

55, 055 

29,333 

65,  818 

24,  686 

178, 262 

2,060 

748 

3,030 

10,  686 

42,094 

329,011 

191,  225 

385,  794 

154, 195 

1,  247, 343 

553 

209 

820 

3, 169 

13,  620 

107,  739 

60,  733 

122, 042 

52,  616 

503, 129 

539 

199 

789 

2,854 

11,949 

90,  356 

49,  821 

101,  729 

44, 985 

419,  902 

123 

44 

197 

662 

2,  781 

22,  061 

13, 939 

29.  597 

13,510 

118,800 

725 

95 

149 

758 

3,375 

36,  793 

15,065 

30, 819 

11  966 

152  900 

2,  922, 123 

5, 789, 920 

366,  291 

2,  366, 186 

864,  631 

723, 123 

201,  713 

252,  643 

RETURNS  WITH  NO  NET  INCOME 


6,884 
4,019 
6,616 
4,703 
7,656 
57, 024 
19, 175 
52,  793 
14,  643 

«o  5,  403 

60  3,  908 

60  4, 044 

2,094 

3,858 

80  17,  562 

11,900 

60  29,  926 

17, 928 

13,  803 

563 

170 

121 

343 

745 

2,970 

1,424 

2,466 

3,  913 

48 

990 

341 

641 

1,090 

2.595 

17,  516 

7,661 

17,610 

11,836 

4,509 

39  444 
39  304 
39  360 

39  519 

39  790 
39  6,  832 

39  815 

39  1,  825 

39  1,  982 

1,083 

39453 
39 .305 
39  362 

39  581 

39  984 
39  8,  532 
39 1,  432 
39  3, 105 
39  2,  236 

39  143 

410 

211 

1 

163 

240 

801 

527 

1  058 

108 

173,  513 

"Oil,  260 

12,763 

64,788 

39  12,  787 

39  18, 133  1 

3  519 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  53 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  ^' 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets — 
Tota'  lia- 
bilities « 


Accounts 
and  notes 
payable  " 


FINANCE:  LONG-TERM  CREDIT  AGENCIES,  MORTGAGE 


0 

745 

204 

199 

71 

45 

34 

2 

1 

2,111 
1,967 
2,952 
3,279 
3,432 
4,421 
423 
601 

3,793 
4,099 

11,300 
9,784 
9,862 

13,  542 

5,297 

52 

5,835 
5,147 

11,  097 
10,  440 
16,  495 
31,  276 

4,056 

12,  296 

1,767 
2,270 
3,946 
1,673 
1,142 
1,151 
7 
174 

14,  373 
14,  514 

31,  026 
25,  860 

32,  319 
51,971 
11, 165 
13, 147 

2,879 

2,029 

5,001 

5,349 

8,045 

18,  272 

134 

14 

50 

100 

250 

500      -- 

1,000  --- 

5,000  - 

10,000 

50,000 

100,000 

Total.-.. 

1,301 

19, 186 

57,  729 

96,  642 

12, 130 

194,  376 

41,  722 

FINANCE:  LONG-TERM  CREDIT  AGENCIES,  MORTGAGE  COMPANIES, 


0 

50    

852 

168 

144 

43 

25 

16 

2,299 
838 

1,714 
786 

1,389 

3,314 

3,250 
2,370 
4,873 
2,942 
2,739 
5,524 

4,  025 
3,275 
6,817 
8,796 
7,650 
19,  254 

4.024 
3,894 
7,437 
1,757 
3.  821 
2,682 

15,315 
11,737 
21,  253 
14,718 
16,  640 
31, 020 

5,004 
2,227 
5,228 
2,676 
557 
2,459 

100    

250      

SCO      

1,000 

5,000 

10,000 

50,000 

100,000  

Total,... 

1,248 

10,  340 

21,  699 

49, 816 

24,  215 

110,682 

18,150 

FINANCE:  SHORT-TERM  CREDIT  AGENCIES 


658 

419 

554 

241 

149 

129 

12 

IS 

2 

2,831 

3,473 

8,683 

6,704 

7,726 

24,  491 

8,908 

36,  878 

13,689 

1,706 
3,705 
10,  052 
14, 195 
20,  697 
62, 137 
18,  062 
47,  721 
16,  549 

500 
832 
1,  665 
1,903 
1,  258 
4,073 
623 
2,017 
2,206 

15,  729 
30,  910 
86,  743 
84,  759 
102,  653 
260,  007 
86,  451 
251,  257 
148, 140 

3,387 

7,121 

24, 056 

22,  397 

32,  757 

105,  466 

39,  419 

100,015 

14, 474 

0 

50 

100 

250 

10,  104 

22,  047 

63,  281 

60,  627 

71,  202 

166,  754 

58, 109 

163, 172 

112, 441 

243 

295 

1,098 

173 

41 

60 

27" 

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total  _... 

2,179 

113,  383 

727,  736 

1,935 

194,  824 

15, 078 

1, 066,  650 

349, 092 

FINANCE:  SHORT-TERM  CREDIT  AGENCIES, 


0 

50 

100 

250.. 

600 

571 
131 
105 
36 
9 
7 

2,102 
951 

2,262 
643 
471 

1,869 

5,626 
6,095 
9,417 
8,211 
4,047 
7,143 

181 
275 

83 
4 

20 

(15) 

1,168 
1,230 
2,868 
2,962 
1,211 
3,341 

438 
347 
475 
234 
423 
25 

9,929 
9,108 
15,  554 
12,  426 
6,297 
12,  462 

2,588 
2,  256 
4,504 
3,358 
1,828 
2,966 

1,000 

6,000 

10,000    - 

60,000    ... 

100,000 

TotaL... 

859 

8,297 

40,  539 

564 

12,  781 

1,941 

65,  776 

17,  501 

For  footnotes,  see  pp*  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  =6 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit  50 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  59 


COMPANIES,  EXCEPT  BANKS— RETURNS  WITH  NET  INCOME 


2,837 
2,091 
6,847 
4,6?5 
6,993 
10,  484 
9,313 
8,180 

11,274 
8,413 

15, 085 
9,206 
8,747 
7,181 
201 
3,000 

60  3,  770 
590 
1,  423 
3,524 
5.201 
8,413 
60  283 
1,579 

1,192 

775 

1,338 

2, 139 

2,418 

3,932 

129 

42 

2,459 
1,838 
3,610 
3,503 
3,949 
6,668 
1,015 
763 

722 
544 
894 
743 
969 
1,444 
361 
152 

722 
544 
893 
743 
956 
1,443 
361 
152 

146 
122 
210 
228 
299 
485 
144 
61 

349 
134 
334 
268 
293 
255 

51, 381 

63,107 

16,677 

11, 964 

23,805 

5,830 

5,813 

1,695 

1,632 

EXCEPT  BANKS— RETURNS  WITH  NO  NET  INCOME 


EXCEPT  BANKS— RETURNS  WITH  NET  INCOME 


EXCEPT  BANKS— RETURNS  WITH  NO  NET  INCOME 


7,545 
4,450 
4,879 
5,241 
8,547 
17,098 

21, 135 
12,  842 
12,  356 
7,783 
5,980 
9,262 

60  20,  988 
60  9,  396 
60  3,  256 
60  2,  794 
60  2,  243 
60 1, 459 

379 
151 
372 
130 
532 
406 

943 
535 
797 
677 
1,015 
1,366 

39  1, 138 

39  316 
39  812 

39  564 
39  903 
39  604 

39  1, 138 

39  316 

39  812 

39  567 
39  904 
39  623 

129 

17 

83 

13 

15 

37 

47,  760 

69, 359 

60  40, 135 

1,969 

5,333 

39  4, 336 

39  4,  360 

293 

1,017 

8,723 

1,778 

3,099 

5,191 

896 

893 

219 

393 

3,143 

14,  678 

4,325 

2,716 

6,764 

1,369 

1,368 

341 

512 

10,  271 

33, 455 

14, 136 

7,092 

17,848 

3,712 

3,694 

982 

1,438 

11,  726 

28,581 

16, 003 

5,582 

14, 468 

3,531 

3,529 

1,035 

1,394 

15,  774 

27,  978 

16,  746 

6,220 

15,  673 

3,357 

3,353 

1,069 

1,2S0 

32, 442 

58,  493 

45,  651 

16,  452 

38, 075 

9,685 

9,635 

3,756 

4,011 

16, 828 

14, 330 

8,350 

6,248 

12,  200 

3,039 

3,039 

1,286 

1,357 

34, 399 

50, 028 

43,  266 

15,  404 

34, 356 

13,  751 

13,  751 

5,975 

4,809 

24,  996 

61,  251 

43, 131 

29,  687 

50,  620 

15, 174 

15, 174 

6,337 

6,852 

150,  596 

297, 517 

193, 387 

92,  501 

195, 195 

54,516 

54, 436 

20,999 

22,046 

1,200 
2,040 
2,  932 
2,676 
938 
1,424 

7,377 
4,438 
7,144 
4,571 
2,846 
4,607 

60 1,  784 
60  200 
60  143 
1,146 
300 
3,211 

1,705 
1,092 
692 
597 
402 
476 

2,600 
1,886 
1,869 
1,463 
884 
929 

39  635 
39  532 
39  397 
39  225 
3937 
3974 

39  636 
39532 
39397 
39  225 
3937 
3974 

47 

35 

75 

28 
71 
50 

11.210 

30,983 

2,530 

4,963 

9,631 

39  1,900 

39  1,  901 

306 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ss 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  " 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments '* 


Capital 

assets  <* 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities 46 


Accounts 
and  notes 
payable  55 


FINANCE:  INVESTMENT  TRUSTS  AND  INVEST 


0 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000-.. 

Total 


493 

249 

360 

308 

250 

383 

59 

54 

3 

6 


2,165 


157,476 


1,304 
2,100 
6,077 
10,  736 
14,  306 
60,  333 
8,353 
14,  530 
416 
3,534 


121,689 


5,585 

11,839 

43,  510 

85,  366 

140,  695 

714,  517 

384,  084 

,  046,  035 

228,  203 

844.  287 


3,  504, 120 


1.736 
4,025 
5,484 
9,993 

18,  142 
7,041 

15,845 


550 


63,  703 


9,556 

17,  756 

59, 481 

109,  801 

174,511 

836,  312 

419, 968 

1,  135, 203 

232,  035 

876,  583 


3,  871,  205 


1,928 
2,146 

4,776 
8,921 
12,417 
37,  685 
15, 828 
19, 150 
612 
5,871 


109,  332 


FINANCE:  INVESTMENT  TRUSTS  AND  INVESTMENT 


0    

353 

92 

122 

74 

48 

48 

5 

8 

1,046 
606 

1,254 
929 

1,505 

3,260 
94 

1,137 

1,058 
969 
3,319 
3,788 
7.048 
12,012 
881 
11,817 

2,995 
2,937 
11,354 
15,  595 
20, 153 
70,  565 
27,  087 
174,  024 

1,008 
1,633 
2,753 
4.378 
2,366 
14. 183 
6,266 
521 

6.267 

6,375 

19,411 

25,  547 

33,  0:38 
103,  693 

34,  358 
195,  337 

1,666 
899 
4.478 
4,607 
2,350 
6.320 
1.076 
48,  881 

50 

100 

250 

500 

1  000 

5  000 

10,000 

50  000 

100  000 

Total- --- 

750 

9,830 

40,  891 

324,  710 

33. 107 

424,  027 

70, 276 

FINANCE:  OTHER  INVESTMENT  COMPANIES,  INCLUDING 


0     

167 

104 

225 

185 

204 

359 

49 

71 

8 

10 

508 

757 

2,428 

3,324 

6,617 

45,  719 

11,867 

56,  513 

7,189 

92,411 

474 

822 

3,988 

7,007 

15,317 

58,470 

28,  669 

98,  606 

84,  108 

35,  136 

5 

23 

275 

13 

69 
657 
167 
355 

7l6" 

2,154 

4,772 

24,  849 

50,  346 

110,902 

657,  590 

279,  348 

1,  234,  559 

441,  371 

2, 813,  674 

560 

1,138 

5,007 

7,653 

12,  309 

59,  809 

20,  052 

34,  231 

18,441 

41,  054 

3,851 

7,593 

37,  050 

69,  074 

147,  365 

831,  199 

310,  597 

1,  438,  839 

563.  368 

3,  007,  608 

799 

531 

3,031 

5,032 

7,604 

40. 102 
6,747 

57,  751 
8,  650 

18,  687 

50      - 

100            

250            

500         

1,000      

5,000    

10,000 

50,000 

100,000 

Total  --. 

1,382 

227,  332 

332.  597 

2.274 

5,  619,  565 

200,  253 

6, 446,  544 

148, 934 

FINANCE:  OTHER  INVESTMENT  COMPANIES,  INCLUDING 


0             

102 
63 
69 
70 
66 
93 
13 
17 
1 
1 

268 

250 

930 

983 

1,381 

9,  078 

1,0.59 

10,  524 

540 

30 

327 

530 

1,771 

3,  227 

3,  960 

25,  848 

7,669 

32, 859 

12 

28 
80 
20 
9 
3 
46 

1,119 

■     2, 747 

6,  463 

16,  422 

34,341 

135,  603 

71,200 

299,  614 

80,  279 

123, 143 

490 

709 

1,999 

3,378 

5,  956 

20. 029 

4,  129 

16,  294 

17 

2.  320 
4,  475 
11,574 
24,  747 
46,  905 

193, 482 
84,  162 

364,  290 
80, 848 

123,  172 

3,  251 
■  904 
2,019 
2,  020 
.5,  833 

23, 852 
7,921 

38,  936 
25 

60,  693 

50         

100      

2S0      

500      

1,000 

6  000 

10,000 

50,000 

100,000 

Total 

495 

25,041 

76,  203 

186 

776,  930 

52,  099 

941,  975 

145,  453 

For  footnotes,  .see  pp.  33.')-.337. 
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by  major  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  so 


Gross 
sales  1" 

and  gross 
receipts 

from  oper- 
ations '' 


Total 
compiled 
receipts  '" 


Compiled      ^  ,  j 

""'X^'      comeor 
or-f         deficit. 


Total 

Tax  59 


Divi- 
dends 
paid  ' 


MENT  COMPANIES  "—RETURNS  WITH  NET  INCOME 


21, 
380, 


11.  789 

14,  267 

41, 692 

59,  687 

143,  365 

403,  872 

168,  764 

325,  952 

5.5,  452 

256,  792 


60  5, 358 

60  395 

9,331 

29,  654 

6, 230 

305, 081 

195,  636 

634. 436 

154, 110 

203.  258 


3,011 

1,748 

5,697 

7,945 

11,706 

57,  725 

27, 110 

78, 398 

13, 117 

45, 317 


2,456 

1,326 

4,416 

6,056 

8,921 

46,  768 

22,  502 

67,  468 

11, 980 

18, 139 


2,456 

1,325 

4,401 

6,003 

8,790 

46, 398 

22, 322 

67, 176 

11,980 

18, 133 


261 

127 

505 

632 

805 

3,374 

1,288 

2,104 

343 

636 


2,125 

2,207 

3, 155 

4,650 

7,307 

39, 768 

19, 080 

59, 847 

10,823 

12, 933 


564, 953 


1,481,631 


1,  531, 983 


251,  775 


190, 032 


188, 984 


10, 074 


161, 896 


COMPANIES  11— RETURNS  WITH  NO  NET  INCOME 


1,182 
1,169 
3,  568 
6,787 
10, 281 
37, 959 
5,958 
50,630 

11,426 
5,017 
21,927 
21, 479 
22, 391 
44.496 
24,  681 
68,477 

60  8,  717 

6"  1.  128 

00  14.  670 

60  8,  419 

60  4, 036 

11,240 

2,617 

2,252 

246 
135 
468 
520 
460 
1,907 
344 
223 

39  335 

39  2,414 

39  777 

39  381 

39  507 
39  593 

39  66 

39  924 

39  335 

39  2,415 

39779 

39  383 
39533 
39  848 

39  66 

39924 

514 

100 

143 

168 

228 

212 

117,  533 

219, 894 

60  20, 863 

4,302 

•'9  5,  996 

39  6, 282 

1,365 

HOLDING  COMPANIES  12 13— RETURNS  WITH  NET  INCOME 


347 

2,827 

60  280 

84 

1, 311 

1,029 

1,028 

68 

3,371 

455 

4,181 

2,172 

77 

1,096 

842 

841 

66 

949 

2,164 

22,  730 

8,686 

203 

5,461 

4,303 

4,297 

405 

3,439 

5,356 

37, 299 

19, 294 

.385 

6,191 

4,543 

4,533 

467 

3,126 

17, 055 

69.  660 

50,  696 

783 

10,  708 

7,054 

7,000 

687 

5,282 

57, 129 

.411,994 

312,037 

5,150 

61,  602 

45,  782 

45, 480 

4. 435 

33,428 

20, 089 

162, 880 

145,  934 

250 

24, 841 

21,031 

20, 973 

2,512 

16,464 

80,584 

655,  794 

613. 125 

9,247 

104, 043 

81, 374 

81,057 

9,137 

64,248 

55, 227 

280, 471 

207.095 

963 

43, 071 

37,  666 

37,  665 

3,309 

35,830 

339,  585 

1,707,737 

901,  288 

41, 066 

153,990 

97, 199 

97, 196 

14,  611 

89,401 

577, 990 

3, 355,  573 

2, 260, 047 

58, 209 

^412,313 

300, 821 

300, 071 

35,  697 

255,  539 

HOLDING  COMPANIES  i»  i^-RETURNS  WITH  NO  NET  INCOME 


313 

619 

2,  723 

2,891 

9,053 

139, 371 

11,794 

107, 330 

1,000 

4,  .391 

2,661 

8,791 

19,  592 

21,822 

164,  976 

43, 631 

161, 047 

89, 940 

60  5,  768 

13 

60  2,  571 

60  372 

7, 936 

60  204, 999 

20,  515 

6,020 

60  4, 119 

62, 479 

8. 

4 
18 
49 
31 
366 
___ 

88 

195 

433 

543 

708 

3.  464 

2,634 

2,038 

123 

39  196 

3975 
39705 

39  558 
39574 

39  6, 942 
39  703 

39  7, 742 
3944 

(15) 

39  197 

3975 

39  706 
39  566 
39  578 

39  6, 946 
39703 

39  7,  748 
3944 

(15) 

17 
498 

161 
50 

84 

224 

162 

275, 093 

516, 851 

60  120,865 

508 

10, 227 

39  17.  .540 

39  17,  564 

1,196 

786850—49- 


-19 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  <i 


Cash  <3 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments '* 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE 


0 

3.00 
142 

178 
80 
56 
70 
10 
13 
3 
3 

2,279 
3,661 
6,258 
4,099 
5,825 

11.822 
4,401 

25, 371 
1,971 

11,  103 

1,621 

2,274 

6,328 

7,687 

8,957 

22,  906 

4,094 

48,  557 

26.  Ill 

,53, 451 

2,433 

3,785 

13, 168 

14,  531 

21,  843 

118,843 

58,  622 

186,  393 

188,  403 

395,  501 

371 

302 

1,104 

681 

996 

4,751 

4,733 

18, 152 

1 

62 

7,014 

10,  318 

27,812 

28.  238 

38,  810 

161.290 

72,  441 

307,  886 

221,  464 

466,  363 

2,338 
4,213 
12,  023 
14,243 
18, 087 
95, 124 
38, 145 

176.  3^2 
87,  389 

308, 005 

50 

100 

500 

1  000 

5,000 

10,000 

50,000 

100,000 

Total 

855 

76,  790 

181,  985 

1,  003,  522 

31, 154 

1,341,637 

755, 929 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE 


0 

192 
44 
30 
13 
10 
12 
1 

633 
715 
614 
612 
463 
1,380 
475 

543 

644 

604 

1,214 

1.527 

3,955 

88 

927 
1.201 
2,547 
2,084 
3,  643 
25, 017 
6,102 

340 
427 
599 
286 
260 
2,284 

2,647 
3,052 
4,612 
4,272 
6,433 
34,  340 
6,712 

1,428 
1,090 
2.114 
1,518 
9,813 
15,  579 
245 

50 

100 

250 

500 

1,000 

5  000 

10  000 

50  000 

100,000 

1 

4,958 

435 

119,  442 

125,  561 

113,643 

303 

9,850 

9,010 

160,  963 

4,196 

187,  630 

145, 431 

OTHER  FINANCE  COMPANIES- 


0  .-- --- 

50 

365 
76 
60 
32 
17 
14 
5 
1 

1,575 
1,214 
1,222 
2,168 
1,390 
2,725 
4,444 
616 

932 
773 
1,920 
1,474 
3,  450 
4,841 
6,474 
680 

113 
80 
27 
64 
12 
422 
371 
48 

742 
994 
1,876 
3,219 
4,582 
7,954 
18,078 
2,501 

2,041 
1,929 
3,561 
2,889 
3,  279 
12,517 
4,690 
9,775 

5.865 
5,380 
8,912 
10,  750 
12,920 
29,  839 
34,  756 
13, 664 

1,465 

642 

491 

926 

2,177 

3.336 

3,818 

2li6 

100            

250  - --- 

500 

1,000 

5,000 

10,000--- 

50  000 

100  000 

Total.... 

570 

15,  355 

20.  544 

1,137 

39,946 

40,680 

122, 086 

13,061 

OTHER  FINANCE  COMPANIES- 


0 

60    

378 
51 
53 
31 
18 
24 
4 
3 

704 
.338 
1,027 
1,488 
1,116 
1,  691 
1,  681 
1,801 

624 
350 
1,  450 
895 
2,153 
3,772 
3, 055 
14,427 

53. 

23 

138 

2 

351 

834 

1,  ,536 

3,389 

2,126 

27,712 

18,  527 

43,  955 

2,407 
1,602 
3.  ir)7 
3,  920 
6, 397 
17,  969 
1,319 
1,967 

4,  682 
3,583 
8,395 
11,247 
12,436 
52,  539 
25,  420 
65.  185 

2.579 
1,779 
2.681 
2,627 
1,015 
2,621 
236 
31,  886 

100 --- 

260 

600  .- 

1  000 

5  000 

10,(K)0 

50  (KJO 

100  000 

Total.... 

662 

9,  846 

26,  726 

216 

98,  431 

38,  747 

183,487 

45, 423, 

For  footnotes,  see  pp.  336-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

saies 17 

Total 
compiled 
receipts  ><> 

Compiled 

Net  in- 

and 

Capital 

divided 

and  gross 

net  profit 

Total 

Divi- 

mortgages 
payable  ss 

stock  57 

profits  '" 
less 

receipts 
from  oper- 

or net 
loss 

deficit « 

Tax  5' 

dends 
paid  « 

deficit  50 

ations  1* 

BROKERS  AND  DEALERS— RETURNS  WITH  NET  INCOME 


331 

3,776 

38 

10, 463 

12, 892 

936 

934 

214 

105 

398 

2,694 

2,137 

3,695 

6,869 

1,139 

1,133 

326 

151 

1,869 

9,061 

3,354 

7,376 

12,  959 

2,406 

2,393 

595 

458 

2,482 

6,639 

2.990 

4,178 

9,297 

1,697 

1,614 

404 

308 

3,782 

7,176 

6,605 

4,384 

11.284 

2,720 

2,580 

817 

595 

13,814 

19,451 

27, 947 

7,602 

25,  666 

7,127 

6,518 

1,739 

1,051 

12, 062 

8,782 

11,617 

2,000 

6,534 

1,958 

1,876 

603 

618 

47, 841 

15,563 

42, 914 

7,985 

22,  548 

6,684 

6,603 

1,639 

942 

113,506 

7,340 

3,473 

1,418 

5,418 

2,121 

1,417 

410 

22 

110,883 

8,500 

16, 356 

398 

11,750 

4,792 

4,594 

1,179 

1,872 

306,  968 

88, 982 

117,431 

49,  498 

125,218 

31,  581 

29,663 

7,926 

6,121 

BROKERS  AND  DEALERS— RETURNS  WITH  NO  NET  INCOME 


597 

424 

56 

'               290 

5'4 
4,  803 
2,945 

1,978 
1,635 
2,911 
1,648 
1.089 
7,  346 
3,000 

6»  1,776 

914 

1,494 

39  275 

39  276 

■     39  115 

38  174 

39  201 

1 

e»  903                  656 

6"  631                   358 

737                  953 

«"7.930  1                207 

5,957               1,233 

947  1          39  111 

683             3S173 

1.523  '          39  192 

1 

3 

15 

6,-0 

2.600 

458 

3*218 

3«  226 

100 

3^  249 

39473 

1 

33 

398 

39  26 

io,  666 

1,918 

80 

3,042 

434 

39  125 

9,629 

29,  607 

eo  2,  230 

4,400 

11,397 

39  662 

3«  1,  639 

54 

RETURNS  WITH  NET  INCOME 


465 

5,285 

60  2, 128 

980 

5,141 

2,043 

2,017 

589 

972 

2,481 

3,403 

60  1,838 

911 

3,577 

2,037 

1,987 

724 

793 

253 

4,240 

2.838 

434 

3,767 

2,366 

2,364 

1,038 

981 

503 

5,608 

2,588 

1,290 

6,316 

2,641 

2,641 

1,201 

1,339 

79 

6,794 

2,  567 

2,004 

4,866 

1,867 

1,866 

886 

608 

577 

10, 323 

13, 482 

671 

6,793 

3,306 

3,306 

1,307 

1,473 

981 

9,772 

14,818 

8,740 

17,  272 

4,757 

4,757 

1,962 

696 

10,  000 

2,625 

341 

3,469 

1,799 

1,799 

795 

720 

5,340 

55,  424 

34, 953 

15,371 

51,200 

20,  816 

20,737 

8,502 

7,582 

RETURNS  WITH  NO  NET  INCOME 


1 

2,275 
1,692 
2,286 
4,271 
2,384 
6,174 
14,  688 

8,490 

5,  461 

6,  250 
13,  253 
10,417 
20,  757 

37 

(.5) 

60  9, 446 

60  9.  045 

60  5,  668 

60  11,241 

60  4,  721 

11,187 

10,443 

13, 515 

407 
134 
244 
62 
6 
166 

1,.393 

475 

579 

573 

368 

1,245 

1,809 

3,151 

39959 
39  1,662 

39  1.151 

39  2,  248 

39  1,108 

39  2, 898 

39  803 

39  6,  814 

39959 
3f  1,662 
39  1, 151 
39  2,  249 

39  1,108 

39  2,  912 

39  803 

39  6,814 

50 

3 

232 

23 

872 

2,735 

6 

33,  771 

64,664 

60  4,  978 

1,015 

9,592 

39 17,  644 

39 17,  658 

3,916 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ss 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  <i 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities 46 


Accounts 
and  notes 
payable  ^5 


FINANCE  NOT  ALLOCABLE— 


0          

791 

215 

242 

88 

49 

38 

3 

2 

3,006 
2,277 
4,  256 
2,  959 
3,688 
4,939 
11,  831 
1,353 

5,  816 
6,064 
15, 109 
13, 359 
10,  440 
16,  229 
865 
9,052 

112 

431 

129 

2 

62 

10 

3,915 
4,706 

13,  205 
10,  533 

14,  263 
43,  483 

4,722 
19,  276 

1,190 
1,329 
3,198 
1,555 
3,784 
7,987 
350 
114 

14,  588 
15, 303 
37,  338 
29,  575 
34, 240 
77,  483 
17,815 
30, 625 

9,452 
2,345 

11,563 
5,093 
5,240 

20,  954 
5,968 

15,  365 

50           

100 

250    .       

500  ..     . 

1,000 

6,000 

10,000 

50,000 

100,000 

i 

23,530 

1,903 

115,  051 

5,821 

147, 030 

94,  593 

Total 

1,429 

57,  838 

78,  837 

746 

229, 154 

25, 328 

403, 997 

170,  572 

FINANCE  NOT  ALLOCABLE- 


0      .        .    .. 

992 

208 

187 

68 

41 

28 

1 

4 

3,107 
1,944 
4,246 
1,452 
2,335 
2,004 
1,033 
3,588 

4,781 
4,300 
7,841 
6.547 

12,  625 
9,339 
4,730 

42,  527 

147 
272 
136 

7 

.3,  577 

5,281 

11,348 

10,316 

7,722 

26, 350 

2,576 
2,064 
4,496 
4,792 
2,761 
10, 445 

14,  886 
15, 029 
29.  234 
23,  926 
26,  719 
48,  974 
.5,  763 
86, 053 

25, 362 
3,795 
4,728 
5,258 
4.667 
.5,053 
1,106 

18,  777 

50 .... 

100 

250 

500  .  - 

l.COO 

52 

5,000     . 

10,000 

28, 869 

10, 070 

50,C00 

100,000  ... 

Total. ... 

1,529 

19, 710 

92, 691 

615 

93, 463 

37, 203 

2.50,  584 

68, 747 

TOTAL  INSURANCE  CARRIERS,^  AGENTS, 


0 

2,425 
570 
533 
266 
206 
4.38 
126 
191 
36 
49 

11,425 
8,725 
17,  322 

20,  072 

21,  355 
121,  786 

86,  970 
279,  303 
1.38,  581 
725,  338 

17,  952 
14,  522 
24,  847 
13,  798 
11,955 
30,811 
3,849 
24,  695 

5,143 

7,300 

27,  401 

47,  892 

88,  345 

786,  514 

707,811 

3,  571,  397 

2,  058,  875 

36,  898,  260 

7,706 

5,  837 

9,165 

6,678 

10,  869 

42,  907 

16.  048 

98,  450 

23,678 

209,  383 

45,  995 

21.  272 

50 

39,  798           16. 120  1 

100 

85, 136 
94,  930 
142,  372 

1,  058, 380 
879,  280 

4,  252, 497 

2,  454,  603 
39, 057,  737 

27,  745 
17, 126 
14,  743 
37, 308 
5,679 
30,  510 

_ 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.   - 

4.840 

1, 430,  878 

142,  429 

44,  198,  938 

430.  720 

48,110,729 

170,  504 

TOTAL  INSURANCE  CARRIERS,"  AGENTS, 


0 

1,308 
118 
82 
43 
29 
61 
27 
11 
1 

3,  521 
1,198 
2,328 

2,  682 

3,  809 
16,282 
22,  7.54 
18,341 

3,681 

6,  981 
3,  308 
3,  841 
2,008 

i,on 

2,147 

1,392 

1,486 

3,  349 

8,527 

11,897 

109,868 

1.52,  ,362 

205, 124 

51,265 

3, 388 
1,500 
1,772 
908 
1,111 
3,816 
9,  n()0 
2,074 
3,  038 

16,829 

8,  254 

12,  .540 

15,  103 

19,  786 

142,9.58 

201,  094 

248,  045 

60,  425 

9,781 
3, 947 
5,698 
2,521 
1,186 
2,710 

50.. 

100 

250 

500      . 

1,000  . 

5,000..     . 

10,000 

50,000 

100,000 

Total.  .. 

1,680 

74,  597 

19,  296 

545,  270 

26,  667 

725, 034 

25, 843 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  56 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  5s 

less 
deficit  50 


Gross 
sales  " 
and  gross 
receipts 
from  oper- 
ations '8 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  59 


Divi 
dends 
paid  « 


RETURNS  WITH  NET  INCOME 


2,733 

18, 165 

60 16, 720 

1,145 

2,420 

781 

779 

176 

730. 

764 

9,688 

1,409 

597 

1,482 

557 

555 

131 

352 

3,006 

20, 303 

162 

704 

2,971 

1,348 

1,344 

300 

577 

3,902 

27, 640 

60  8,  782 

3,756 

5,287 

1,041 

1,036 

269 

1,119 

3,918 

16,835 

4,394 

5,021 

6,778 

1,601 

1,584 

632 

433 

14,  669 

19, 620 

15, 864 

1,457 

5,038 

2,241 

2,203 

566 

927 

1,194 
5,000 

6,193 
7,994 

4,450 
761 

882 
2,103 

693 
138 

693 
138 

262 
54 

256 

503 

50 

308 

7,583 

21,  687 

4,648 

7,771 

2,236 

1,727 

497 

569 

35, 494 

134, 022 

23,225 

17, 831 

34,732 

10,  637 

10, 058 

2,887 

5,013 

RETURNS  WITH  NO  NET  INCOME 


26,  264 
3,450 

13,812 

16,  519 
7,621 
6,192 
4,624 

36,388 

43,  863 
13,  523 
28,449 
30, 151 
19,324 
27, 138 
10 
26,  391 

60  83,  583 
60  7, 385 
60  20,  691 
60  43, 023 
60 10, 863 
7,715 

452 
107 
109 
47 
90 
93 

1,068 
448 
611 
371 
334 
646 
99 

1,034 

39 1,  869 
39  1,  663 
39  1,409 
39  1, 161 
39  1,323 
39  4,316 

39  1, 896 
39  1,  663 

39  1,  414 
39  1,  161 

39  1,323 
39  4,  416 

1,025 

237 

755 

75 

7 

2,400 

3,619 

65 

7 

39  6 

114,870 

188, 848 

60 154,  212 

964 

4,610 

39 11, 733 

39  11,879 

4,499 

ETC.— RETURNS  WITH  NET  INCOME 


1,198 

14,  519 

6,068 

39, 043 

41, 737 

4,396 

4,391 

1,122 

924 

896 

9,982 

8,555 

23, 022 

25, 447 

3,371 

3,365 

1,011 

901 

1,804 

17, 026 

22,400 

37,  479 

40,  362 

5,355 

5,294 

1,727 

1,484 

1,329 

14,  345 

30, 775 

26, 989 

29,  208 

5,763 

5,620 

2,327 

1,800 

1,737 

19, 354 

53, 438 

25,  284 

28,749 

6,801 

6,545 

2,832 

1,904 

6,136 

120,  247 

318, 376 

165,310 

196,  758 

37, 991 

35,  505 

11,159 

10, 975 

63, 706 

222,  040 

158,  710 

185, 860 
804,  667 

28,  535 

26, 466 
137,  559 

6,237 

6,935 

1,350 

203, 164 

846, 952 

668,  682 

146,  029 

27,  630 

37, 839 

100, 397 

381,  503 

422,  920 

496,  641 
1, 619, 825 

80  244 

73, 822 
1,096,308 

14  679 

23  037 

179,  995 

2,101,312 

345,  737 

1, 139, 330 

41, 077 

33, 130 

14, 449 

742,  734 

3,991,417 

1,  913, 176 

3, 469, 255 

1,  457, 815 

1,394,874 

109, 801 

118,  929 

ETC.— RETURNS  WITH  NO  NET  INCOME 


1,363 

472 

633 

78 

1,351 

1, 939 

6,917 

2,682 

3,839 

4,001 

4,441 

26,033 

15, 200 

14,850 

5,000 

60  3, 196 

60  676 

60  2, 033 

60 13,  433 

60  1,519 

16,  949 

60  81,914 

13,882 

21, 485 

14,  437 

3,  671 

4,552 

7,189 

4,271 

45,  519 

72,516 

90, 700 

19, 151 

15, 630 

4,212 

4,902 

7,565 

4,754 

49, 389 

79, 198 

97, 788 

20, 469 

39 1, 055 

39  230 

30  914 

39  989 

39 1, 152 

39  3,  213 

39  6, 632 

39  6,893 

39  1, 148 

39  1,057 
39  233 

39  915 
39  1,011 

39  1,202 
39  3,  570 
39  6,991 
39  7, 197 
89 1, 477 

43 

6 

37 

682 

126 

806 

870 

2, 300 

1,000 

5,836 

82, 963       60  50. 454 

262, 006 

283,907 

39  22, 225 

39  23,653 

5,869 
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Table  6. -^Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^ 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  *' 


Cash« 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  '* 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities '6 


Accounts 
and  notes 
payable  " 


INSURANCE  CARRIERS  "— 


0 

95 
55 
164 
170 
161 
396 
124 
188 
36 
49 

550 

1,  091 

2,  183 
17,  905 
41, 193 
79, 843 

775,  769 

707, 133 

3,  545.  869 

2,  058,  875 

36, 898,  260 

82 

321 

1,484 

3,267 

6,907 

32,  710 

15,  952 

93,  294 

23,678 

209,  383 

1,991 

4.031 

27,  673 

61, 450 

111,285 

988, 186 

865,  273 

4, 185,  818 

2,  454,  603 

39,  057,  737 

50 

1,002 

5, 374 

11,  740 

16, 174 

104,  790 

81,  633 

268,  263 

138,  581 

725,  338 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

1,  438 

1,  353, 445 

44, 128, 121 

387,  077 

47,  758,  046 

INSURANCE  CARRIERS 


0.    .--     . 

55 
17 
22 
31 
25 
56 
27 
11 
1 

351 

324 

1,015 

2,226 

3,532 

15,  090 

22,  754 

18,  341 

3,681 

308 

632 

1,769 

7,245 

11,  672 

106,  997 

152,  ,362 

205, 124 

51,  265 

87 

85 

283 

765 

730 

3,654 

9,060 

2,074 

3,038 

906 

1,200 

3,815 

11, 188 

17,228 

135,  972 

201,  094 

248, 045 

60, 425 

so 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

245 

67, 314 

537,  375 

19,  776 

679,  872 

INSURANCE  AGENTS,  BROKERS, 


0 

2,330 

515 

369 

96 

45 

42 

2 

3 

10,  875 
7,723 

11,  948 
8,332 
5,181 

16,  996 
5,338 
11,  040 

17,  952 
14,  522 
24,  847 
13,  798 
11,955 
30,  81 1 
3,849 
24,  695 

4,052 
5,117 
9,498 
6,  699 
8,502 

10,  744 
678 

25,  529 

7,624 
5,  516 
7,681 
3,411 
3,962 
10,  198 
95 
5,156 

44,  003 
35,  768 
57,  463 
.33,  481 
31,  087 
70, 195 
14,  008 
66,  679 

21,272 
16, 120 
27,  745 
17, 126 
14,  743 
37, 308 
5,679 
30,  510 

60 

100 

250 

500 

1,000  

6,000 

10,000 

60,000 

100,000 

Total 

3,402 

77, 432 

142,  429 

70,  817 

43,  643 

352,  683 

170,  504 

INSURANCE  AGENTS,  BROKERS,  ETC. 


0 

1.253 

101 

60 

12 

4 

5 

3,170 
874 

1,313 
456 
277 

1,192 

6,981 
3,  308 
3,841 
2,008 
1,011 
2,147 

1,084 
854 

1,580 

1,283 
224 

2,871 

3,302 

1,415 

1,489 

143 

381 

162 

15, 923 
7,055 
8,725 
3,915 
2,558 
6,986 

9,781 
3,947 
5,698 
2,521 
1,186 
2,710 

60 

100 

250 

600 

1,000 

5,000 

10,000 

60,000 

100,000 

Total..  . 

1,  435 

7,283 

19,296 

7,896 

6,891 

45, 162 

25, 843 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  incorne  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in- cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  5'i 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  ■''' 

less 
deficit  50 


Gross 
sales  ■' 

and  STOSs 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 

Tax" 


Divi- 
dends 
paid ' 


RETURNS  WITH  NET  INCOME 


378 

679 

4,520 

9,033 

13, 939 

110,936 

63,  601 

180,  258 

100,397 

179,  995 

839 

1,245 

10, 185 

23,  083 

46,  575 

305,"'295 

220,  672 

839, 182 

381, 503 

2,101,312 

998 

963 

3,089 

6,712 

9,237 

130, 793 

154, 824 

651,358 

422,  920 

345, 737 

1,046 

1,232 

3,898 

8,300 

12,  214 

160, 970 

181,924 

784,  238 

496,  641 

1,619,825 

119 

184 

913 

2,384 

4,060 

32,  061 

27,  610 

139,  771 

80,  244 

1, 139, 330 

114 

179 

866 

2,242 

3,805 

29,  578 

25,  541 

131,  305 

73,  822 

1,  096, 308 

27 

48 

274 

807 

1,510 

8,319 

5,644 

25,  648 

14,  679 

41, 077 

23 

21 

226 

626 

1,094 

8,575 

6,662 

32, 578 

23,  037 

33, 130 

663, 737 

3, 929, 892 

1, 726, 630 

3,  270, 289 

1,  426, 676 

1, 363,  760 

98,  033 

105, 972 

RETURNS  WITH  NO  NET  INCOME 


281 

517 

1,455 

2,973 

4,350 

24, 806 

15,  200 

14,  850 

5,000 

60  102 

60  753 

60  1,543 

60 13,  618 

60  1,  282 

18, 197 

60  81,914 

13,  882 

21,  485 

801 
119 
1,241 
4,600 
3,374 
40, 822 
72,516 
90, 700 
19, 151 

834 

141 

1,318 

4,941 

3,  834 

44,  551 

79, 198 

97,  788 

20,  469 

39  107 
39  26 

39  663 
39  927 

39  1,015 

30  2,  977 
39  6,  632 
39  6, 893 

39  1,148 

39  109 

38  29 

39  665 
39  948 
39  1,066 
39  3, 333 
39  6, 991 
39  7, 197 
39 1,  477 

1 

16 

679 

122 

806 

870 

2,300 

1,000 

69,432 

60  45, 648 

233,324 

253, 075 

30  20, 388 

39  21, 815 

5,794 

ETC.— RETURNS  WITH  NET  INCOME 


1,198 
896 
1,804 
1,329 
1,737 
6,136 

14, 141 
9,302 

12,  506 
5,312 
5,414 
9,311 
105 

22, 906 

5,229 
7,310 

12,  215 
7,692 
6,863 

13,  081 
1,367 
7,770 

38, 045 
22,  060 
34, 390 
20,  277 
16, 047 
34,  517 
3,886 
17,324 

40,  692 
24, 215 
36, 464 
20, 908 
16,  535 
35,  789 
3,  936 
20,  429 

4,277 
3,186 
4,442 
3,379 
2,741 
5,930 
925 
6,257 

4,277 
3,186 
4,428 
3,377 
2,740 
5,927 
925 
6,254 

1,095 
963 
1,453 
1,520 
1,322 
2,840 
593 
1,982 

900 

880 
1,259 
1,175 

810 
2,400 

273 

1,350 

5,261 

14,449 

78, 997 

61,  526 

186,  546 

198, 966 

31, 139 

31, 114 

11,768 

12,957 

RETURNS  WITH  NO  NET  INCOME 


1,363 

472 

633 

78 

1,351 

1,939 

6,636 
2,165 
2,384 
1,029 
91 
1,227 

60  3, 093 

77 

60  490 

185 

60  237 

60 1, 248 

13,  636 
3,553 
3,311 
2,590 
897 
4,697 

14, 796 
4,071 
3,584 
2,623 
920 
4,838 

39  947 
30  204 

39  251 

39  62 

39  136 

39  236 

39  948 
39  204 

39  251 

39  62 
39  136 

39  237 

43 

5 

21 

3 
3 

5,836 

13,  531 

60  4,  806 

28, 682 

30,  832 

39 1,  837 

39  1,838 

75 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  " 


Cash  42 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5« 


Capital 
assets  ** 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities « 


Accounts 
and  notes 
payable  ss 


REAL  ESTATE,  INCLUDING  LESSORS  OF 


0- 

16,  819 

9,145 

10, 186 

4,046 

1,881 

1,151 

98 

41 

2 

38,  745 
36,  678 
65,  323 

50,  716 

51,  395 
83, 477 
22;  430 
28, 027 

5,632 

31,  569 

39,  574 
84,  597 
77,  500 
77,  751 
125,  930 
29,  214 
21, 101 
16, 335 

1,444 

2,168 

4,411 

534 

435 

2,119 

240 

838 

102 

26, 165 
42,  910 
116,314 
170,  488 
198, 049 
399, 452 
128,  281 
134, 143 
38,  772 

296, 490 

521,  459 

1,  316.  813 

1,079  280 

940, 110 

1,  601,  903 

470,  651 

546,  427 

80,  512 

406,  503 

656, 447 

1,  618,  550 

1,400,440 

1,  289,  636 

2,  254,  772 
663,  841 
743, 328 
144, 358 

68, 349 

74,  667 

160,  529 

104. 037 

96,  706 

134,  468 

35, 137 

31, 866 

10,  246 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000- _ 

100,000 

Total 

43, 369 

382, 422 

503, 570 

12,  291 

1,  254,  574 

6, 853, 645 

9, 177, 876 

716,005 

REAL  ESTATE,  INCLUDING  LESSORS  OF 


0- 

15, 432 

5,123 

4,478 

1,649 

815 

568 

46 

21 

18,  540 
11, 845 

19,  026 
14, 157 

14,  799 
28,  796 

7,988 

15,  711 

20, 153 
17,  254 
38, 119 
36, 977 
33,  674 
43, 099 
12, 084 
7,102 

1,646 

1,598 

3,311 

372 

35 

1,920 

20 

92 

17,  260 
21, 179 
53,  563 

74,  717 

75,  500 
142, 014 

28,  263 
97, 351 

256,  689 
302, 457 
571, 109 
430,  698 
423,  495 
842, 090 
243,  939 
201, 114 

323,  275 
363, 314 
699, 059 
568,  710 
559,  519 
1,086,026 
298,  648 
325,  761 

89,  264 
60,  843 
94,423 
70,  434 
60,  447 
103,  760 
11,413 
38, 320 

50 

100 

250 

500 

1,000. 

5,0C0 

10,000 

50,C00 

100,000 

1 

27, 860 

30, 182 

112, 437 

21 

170,  595 

61 

Total.-.. 

28, 133 

158,  722 

238, 644 

8,994 

622,  285 

3,  271,  611 

4, 394, 908 

528,  965 

LESSORS  OF  REAL  PROPERTY 

EXCEPT 

0 

1,299 
447 
500 
248 
145 
168 
44 
39 
9 
4 

3,506 
2,934 
5,899 
4,929 
4,726 
15, 175 
6,346 
7,123 
5,149 
3,767 

2,063 
1,845 
4,915 
4,898 
4,331 
16,  625 
9,554 
7,585 
3,884 
2,291 

182 

131 

201 

70 

293 

930 

356 

2,372 

476 

8 

1,779 

2,501 

9,007 

11,282 

20,658 

39,  731 

26,  917 

65,  674 

20, 112 

107,  678 

18,  218 

22,  894 

55,  245 

63,  985 

67,  794 

267,  772 

254,  869 

609,  424 

543, 064 

589,  939 

26, 806 

31,  721 

77, 974 

87, 138 

99,  625 

350,041 

308,  820 

716,  568 

593,  385 

705,  915 

4,527 
2,394 
5,876 
6,843 
4,567 
12,  710 
9,335 
5,380 
6,491 
363 

50 

100 

250... 

600..    . 

1,0C0 

6,0C0 

io,roo 

60,C00 

100,000 

Total 

2,903 

59,  554 

57,  991 

5,017 

305,339 

2, 493,  206 

2,  997, 994 

58, 487 

LESSORS  OF  REAL  PROPERTY,  EXCEPT 


0 

1,367 

.     320 

286 

146 

102 

95 

26 

12 

5 

1 

1,533 

856 

1,  825 

1,  460 
3,  264 
1,604 

2,  503 
208 

1,450 
3,347 

1,942 
1,393 
2,839 
3,576 
4,126 
4,791 
3,102 
11,912 
259 

145 
318 
239 
115 
16 
319 
261 
1 

907 

1,443 

4,471 

4,  738 

7.203 

14,  840 

11,676 

7,525 

17, 127 

23,  422 

18.  846 

18. 040 

33,  991 

38, 840 

52, 965 

172,  942 

150,4.30 

201.055 

318,814 

127,  924 

24,  220 

22,  838 

46, 051 

50, 452 

70,  854 

202,  522 

173, 135 

22.5,  513 

358, 138 

154,  936 

8,136 
5,042 
9,663 
9,702 
8,032 

13, 194 
7,602 

13,  ."iOS 
250 

50  ...     

100 

250 

fiOO 

l.OCO 

6,0C0. 

10,C0O 

fiO.COO 

100,000 

Total..-. 

2,360 

18,051 

33,  941 

1,413 

93, 351 

1, 133,  847 

1, 328,  659 

75, 126 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  ss 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  50 


Gross 

sales  >7 
and  gross 
receipts 
from  oper- 
ations 18 


Total 
compiled 

receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax  59 


BUILDINGS— RETURNS  WITH  NET  INCOME 


141, 642 

168, 462 

264 

44,050 

148, 391 

30, 678 

3b,  660 

7,280 

5, 972 

287, 660 

205,  585 

56, 023 

32,  521 

141,006 

29, 465 

29,444 

7,626 

5,378 

837,  544 

406, 904 

139, 875 

61, 185 

293,  Oil 

56, 914 

56,  901 

15,248 

11,286 

736, 416 

338, 320 

167, 412 

151, 102 

236, 054 

47, 392 

47,  245 

14, 441 

10,  775 

591,  506 

335, 162 

210,025 

128, 141 

202, 899 

45,  751 

45,  650 

14,996 

11,854 

955, 672 

655,  782 

405,  742 

214, 170 

314,  598 

71,  522 

71,  279 

26, 095 

21, 208 

270,  766 

206, 495 

135,011 

53, 115 

79, 530 

20, 149 

20,006 

8,099 

5,594 

409, 080 

127,215 

123, 432 

74, 239 

107, 282 

15,  203 

15,114 

4,807 

3,203 

102, 366 

76, 601 

60  45, 973 

24, 026 

27, 000 

2,926 

2,925 

610 

4,332,652 

2, 520,  527 

1,191,813 

782, 548 

1,  549,  770 

320,000 

319, 223 

99,202 

75, 270 

BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


159, 225 
200,  955 
411,  474 
351,  295 
326, 209 
601,  782 
177,  518 
148, 316 

185, 130 
136, 168 
219, 794 
161,438 
159, 655 
285,  886 
67,  586 
71,  865 

60 143,  771 
60  60, 970 
60  76, 531 
60  56, 307 
60  36, 137 
«o  4, 893 
29, 300 
46,  795 

19, 130 
8,021 
14, 580 
38, 923 
42,  670 
74, 411 
22, 332 
21, 142 

72, 914 
47, 320 
81,831 
58, 130 
58, 210 
95, 185 
31,  295 
28, 252 

39  29, 577 
39 11, 586 
39 17,  889 
39  14,  697 
39  15,  847 
39  21, 851 
39  6, 144 
39  5, 263 

39  29,  580 

39  11,601 

39  17, 893 
39  14,  719 
39 15, 881 
39  21,  883 
39  6, 152 
39  5, 269 

3,674 

1,098 

1,551 

816 

991 

977 

594 

188 

3,560 

32, 215 

1,674 

3,404 

39  879 

39  888 

211 

2, 376, 771 

1, 291, 081 

60  270, 299 

242,881 

476, 540 

39 123,  733 

39 123, 867 

10, 101 

BUILDINGS— RETURNS  WITH  NET  INCOME 


2,855 

31,461 

60  14,519 

125 

6,333 

3,179 

3,179 

852 

1,843 

3,171 

24,  885 

60  770 

57 

4,873 

2,339 

2,336 

676 

1,087 

9,106 

58, 354 

60  573 

103 

11,774 

5,842 

5,833 

1,904 

2,909 

8,732 

56,  437 

7,833 

35 

11, 050 

6,009 

5,998 

2,235 

3,895 

12,  523 

55, 009 

22, 189 

161 

13, 347 

6,756 

6,745 

2,599 

4,058 

82,717 

156,  597 

78,382 

1,460 

38, 179 

18,648 

18, 613 

8,010 

11, 389 

51, 885 

181,  994 

56, 478 

502 

24, 152 

11,570 

11,  566 

4,797 

7,610 

345, 194 

249, 417 

64,046 

3,281 

47,403 

22,902 

22, 870 

10,884 

12, 232 

334,  503 

156,  601 

65,  416 

41,  763 

14, 583 

14,  575 

6,936 

10,  748 

349, 028 

229,  874 

120, 073 

25, 195 

13, 811 

13,  811 

6,647 

9,399 

1, 199,  714 

1, 200, 630 

398,  554 

5,723 

224, 069 

105, 638 

105, 525 

45, 542 

65, 169 

BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


7,397 
3,991 
11, 854 
18,063 
28,  634 
84, 017 
110,454 
117,163 
282, 918 
40,342 

35, 124 
20, 520 
39,  559 
32,  706 
45,  841 
92,  577 
59, 440 
74,  527 
51,056 
18,  736 

60  29, 233 

60  9, 134 

60 19,  275 

60 17,  818 

60  20,  934 

60  11,865 

60  55, 410 

60  6, 175 

15,776 

95,644 

43 
34 
10 
53 
174 

1,553 
737 
1,509 
1,798 
3, 021 
3,386 
4,557 
3, 038 
9,376 
1,561 

39  2, 449 

39593 

39  2,313 

39  2,  515 

39  1, 965 

39  2, 062 

39  7, 114 

39  1,  450 

3997 

3951 

39  2, 450 

39593 

39  2,314 

39  2,  517 

39  1,  966 

39  2, 062 

39  7, 115 

39  1,  450 

3997 

3951 

155 

99 

110 

82 

315 

30 

52 

1 

(15) 

33 

704, 832 

470, 086 

60  58,  423 

314 

30,  535 

39  20,  608 

39  20,  615 

878 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  *^ 


Cash  <2 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  << 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities *^ 


Accounts 
and  notes 
payable  " 


CONSTRUCTION— RETURNS 


0. 

3,581 

1,133 

1,105 

426 

208 

186 

23 

10 

16, 755 
17,479 
33, 906 
28, 354 
24,  309 
55, 206 
18, 260 
20, 145 

26,  541 
27, 257 
58,  951 
53, 460 
50,756 
125,690 
54,793 
52, 991 

9,724 
8,877 
17,059 
12,977 
11,057 
29, 047 
11,696 
22,459 

4,464 
7,934 
23,712 
22,  269 
32,740 
87,  203 
36, 993 
40, 952 

12,673 
15, 561 
32, 568 
24,019 
20,  349 
43,798 
27,542 
29,433 

72,974 
80, 751 
173, 938 

148,374 
145,  243 
358,389 
156,464 
178,416 

20,024 
16, 832 
36,161 
30, 264 
25,716 
71, 147 
20, 094 
35,687 

50    .-.     - 

100  . 

250-..     .. 

500 

1,000 

6,000 

10,000 

60,000 

100,000- 

Total... - 

6,672 

214,414 

450, 439 

122,896 

256, 267 

205,943 

1, 314, 548 

255,924 

CONSTRUCTION— RETURNS 


0- -.. 

2,586 
423 
385 
136 
86 
35 
3 

6,407 
4,887 
8,829 
6,693 
7,379 
9,362 
4,850 

11,476 
10,  406 
19,  756 
18,071 
20, 491 
18,372 
5,606 

3,589 
2,450 
4,681 
3,283 
3,167 
6,334 
339 

2,705 
3,112 
9,238 
8,313 
9,600 
15, 199 
3,337 

9,379 

8,323 
14, 292 

8,555 
12,986 
12,360 

2,552 

35,  560 
30,  557 
60, 405 
47,893 
57, 826 
64, 278 
17,681 

16,899 
9,840 
18,328 
13,830 
15, 121 
10, 857 
3,915 

50 

100.. -- 

250 

500 

1,000 

6,000 

10,000 

50,000 

100,000-- 

Total.... 

3,654 

48,408 

104, 179 

23,844 

51,504 

68,447 

314, 200 

88,789 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0.. 

1,260 
618 
749 
348 
230 
161 
12 
6 

4,947 
5,722 
14,618 
12,  416 
14,434 
22, 743 
9,288 
7,576 

3,863 
5,3.50 
11,. WS 
11,445 
14,  395 
24, 346 
7,561 
9,540 

2,791 
5,410 
14, 665 
19,075 
21,209 
41,655 
12, 062 
12, 903 

1,526 
2,767 
10, 635 
16,509 
26, 356 
65,  510 
20, 174 
2,628 

15,  744 
23,617 
61,918 
57, 110 
80,  331 
156,898 
33, 114 
63, 094 

29,722 
44, 281 
117,388 
120,767 
160,  307 
321, 567 
84,460 
96, 946 

5,697 
7,619 
13,637 
13,  292 
14,082 
43,973 
7,694 
45,820 

50... 

100 

250 .. 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

i 

14,470 

65, 152 

8,072 

71,062 

56,118 

218, 584 

13, 810 

Total.... 

3,385 

106,213 

153, 190 

137,843 

217, 166 

547, 945 

1,194,023 

165,623 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0 

1,084 

292 

280 

90 

58 

32 

2 

1 

1,836 
1,244 
2,  202 
1,234 
1,898 
2,198 
73 
106 

2,277 
1,8,52 
3, 770 
3, 648 
2, 669 
4, 957 
1,714 
10 

2,165 
2,731 
6,069 
3,027 
2, 7.55 
4,287 
911 

743 
1,116 
2, 6.')6 
4,109 
4,281 
9,266 
5,284 
17,  399 

12, 949 
12,576 
26,024 
18,  157 
25, 268 
34,  209 
5,691 
878 

20,919 
20, 377 
42, 661 
31,317 
38, 391 
55,700 
13,907 
18,428 

9,986 
6,  225 
10, 353 
6,868 
7,194 
6,875 
2,020 
249 

60 

100 

260 

600 

1,000    ... 

6,000 

10,000 

60,000  ... 

100,000 

Total.... 

1,839 

10, 850 

20,897 

21,945 

44, 854 

135, 751 

241, 700 

49, 771 

For  footnotes,  see  i)p.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

fignres  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^ 


Capital 
stock  57 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit «" 


Gross 

sales  " 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
Tax" 


WITH  NET  INCOME 


5,076 

31,  035 

9,469 

232,923 

235, 180 

10,  775 

10,  774 

2,684 

607 

5,179 

28, 144 

22,  695 

195, 189 

198,  226 

10,  222 

10,  219 

3,396 

813 

10,  474 

48, 465 

57,  672 

385,  561 

392,  214 

22, 106 

22,  093 

9,478 

2,103 

6,178 

33,  023 

52,  097 

306, 608 

313,  378 

19, 359 

19, 338 

10,  317 

1,913 

7,199 

31,075 

54, 408 

308,  291 

313,  913 

18,  755 

18,728 

10,  643 

1,441 

18,  937 

57,  825 

125,  769 

620, 076 

639, 123 

47,  623 

47,  520 

27,  900 

7,419 

9,919 

28,  331 

56, 433 

198,  713 

206,  666 

16, 125 

16, 082 

8,492 

4,662 

3,928 

34,232 

71, 309 

348, 828 

353, 969 

24,  986 

24,  949 

15,  743 

4,531 

66,  890 

292, 130 

449, 851 

2, 596, 188 

2, 652, 669 

169, 951 

169, 703 

88,653 

23,489 

WITH  NO  NET  INCOME 


6,042 
4,669 
8,176 
3,236 
5,018 
6,710 

25,  375 

60 17, 013 

86, 971 
52, 246 
91,906 
73, 932 
60,  767 
63,369 
11,715 

88,  309 
53,  539 
94, 320 
75,  791 
62,  414 
65,  792 
12, 992 

39  6, 173 
39  3,  734 
39  8, 084 
39  4, 964 
39  4,  538 
39  3,  033 

39  961 

39  6, 173 
39  3,  734 
39  8, 085 
39  4,  978 
39  4,  547 
39  3, 074 

39  961 

117 

13,  471 
22, 908 
13,  719 
13,  668 
16, 316 
3,127 

60  345 
5,808 
10,  662 

16,  209 

17,  774 
8,749 

48 
136 

291 
301 

801 

47 

33,850 

108, 584 

41, 843 

440,  905 

453, 157 

36  31, 487 

30  31, 553 

1,742 

FISHERY— RETURNS  WITH  NET  INCOME 


3,320 

19, 333 

60  421 

57,  574 

58, 886 

4,331 

4,  331 

1,117 

744 

4,792 

22,  753 

6,906 

48, 831 

50, 370 

5,761 

5,749 

1,911 

607 

12,  489 

56, 361 

28,  522 

95,  248 

99,  459 

14,000 

13, 996 

5,831 

2,224 

11,161 

52,  776 

35, 946 

88,  784 

93, 018 

13,643 

13,640 

6,810 

2,060 

12,  624 

69, 935 

52,  409 

78, 094 

83,  982 

18, 953 

18,  949 

9,813 

2,736 

35, 175 

118,  365 

103,  049 

160,  611 

173,  648 

27, 380 

27,260 

14,  523 

5,086 

4,493 

20,553 

39, 699 

34,  573 

37, 044 

8,370 

8,350 

4,627 

2,219 

7,521 

18,840 

17, 340 

73,  569 

74, 609 

14,709 

14,  709 

7,063 

3,590 

118, 500 

81,643 

120,  782 

129, 984 

23,871 

23,864 

10, 359 

10,237 

91,  574 

497, 415 

365, 093 

758, 065 

801,001 

131, 019 

130, 846 

62, 054 

29,  503 

FISHERY— RETURNS  WITH  NO  NET  INCOME 


4,995 
5,333 

10,  413 
4,819 
4,356 

10,  756 
4,386 
4,695 

18,  256 
15, 628 

24,  222 
19, 959 
21, 016 

25,  635 
5,250 
3,140 

60  14,043 

60  8, 027 

60  5, 357 

60  2, 132 

3,887 

7,815 

2,140 

7,956 

25, 658 
11, 979 
19, 126 
9,282 
6,791 
14,  702 
2,123 
93 

26,247 

12,  573 

20,240 

9,948 

7,436 

16, 019 

2,756 

159 

39  2,  700 
36 1,  548 
39  2,  671 
39  1,  668 
36  1, 338 
39 1, 607 

39  36 
36  107 

36  2,  700 
36  1,  553 
36  2,  671 
39  1,  668 
39  1, 338 
39 1,  609 

39  36 
39  107 

197 

16 

124 

58 
28 

836 

49,  754 

133, 106 

60  7,  760 

89,  754 

95,  378 

39  11,675 

39  11,682 

1,259 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  i>y  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  ^3 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  <• 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities *5 


Accounts 
and  notes 
payable  ss 


AGRICULTURE  AND  SERVICES— 


0    - 

1,155 
575 
695 
325 
209 
143 
10 
6 

4,451 
5,  338 
13, 093 
11,371 
13, 108 
21,061 
8,980 
7,576 

3,264 
4,805 
10, 398 
10, 140 
12, 520 
21,992 
6,444 
9,540 

2,739 
5,202 
14, 168 
18,478 
20,  553 
38, 777 
12,062 
12,903 

1,383 
2,676 
9,762 
15,  293 
24,  307 
59, 269 
19,946 
2,628 

14, 522 
21,939 
57,  380 
53,774 
-       71,510 
136, 004 
22,  524 
63, 094 

27,125 
41,225 
108, 526 
113,065 
144,967 
286,772 
72, 074 
96, 946 

5,100 
6,930 
12, 727 
12,232 
12, 177 
42, 394 
7,425 
45,820 

50    

100  -    .- 

250 

500 

1,000 .. 

5,000 

10,000 

50.000 

100,000 

1 

14, 470 

65, 152 

8,072 

71,062 

56, 118 

218,584 

13.810 

Total.... 

3,119 

99,450 

144, 253 

132, 955 

206, 325 

496,865 

1,109,284 

158,617 

AGRICULTURE  AND  SERVICES— RETURNS 


0  . 

944 

268 

259 

78 

49 

27 

2 

1 

1.440 
1,129 
1.979 
1,001 
1,796 
1,724 
73 
106 

1,910 
1,755 
3,530 
2,695 
2,615 
2,017 
1,714 
10 

2,064 
2.588 
5,853 
3,024 
2, 755 
3,707 
911 

675 
1,056 
2,575 
3,641 
3,896 
7,890 
5,284 
17, 399 

11,307 
11,467 
24, 062 
15,363 
19,  219 
29, 023 
5,691 
878 

18, 161 
18,771 
39,756 
26, 859 
31,790 
45, 103 
13, 907 
18,428 

9,227 
5,739 
9,321 
5,523 
6,487 
4,786 
2,020 
249 

50    -     

100  .. 

250 -- 

600 

1,000 

5,000 

10,000     ._     .. 

50,000 

100,000 

Total.... 

1,628 

9,248 

16, 247 

20,901 

42,417 

117, 010 

212, 776 

43, 353 

FORESTRY— RETURNS 


0 

47 
27 
26 
14 
17 
15 
2 

205 
215 
347 
615 
1,271 
1,.508 
308 

369 
373 
610 
919 

1,777 
2,276 
1,117 

28 
159 
215 
405 
241 
2,247 

57 

47 

354 

967 

1,380 

4,116 

228 

474 
1,040 
2,737 
1,730 
7,293 
19,056 
10, 590 

1.183 

1,937 

4,396 

4,678 

12,  574 

29,813 

12,386 

313 
318 
615 
625 
759 
1,528 
268 

50 

lt)0... 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.... 

148 

4,468 

7,442 

3,295 

7,149 

42, 921 

66,966 

4,426 

FORESTRY— RETURNS 


0 

65 
14 
17 
12 
9 
4 

251 
86 
268 
233 
102 
306 

202 
83 
178 
953 
53 
1,397 

15 

71 

167 

4 

(15) 

49 
3 

64 
468 
385 

27 

770 
598 
1,666 
2.794 
6,049 
4,048 

1,372 
914 
2,451 
4,4.58 
6,601 
5,805 

381 
258 
925 
1,345 
707 
8 

50.. 

100 

250  .. 

500  .. 

1,000 

5,000    . 

10,000  .  . 

.50,000 

100,000 

Total.... 

121 

1,246 

2,867 

257 

995 

15, 925 

21, 601 

.3,624 

For  footnotes,  see  pp.  335-337. 
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hy  major  industrial  groups,"^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  'o 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit  M 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '8 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

Tax  69 


RETURNS  WITH  NET  INCOME 


3,046 

17,  404 

60  40 

52,  945 

54, 036 

3,899 

3,899 

1,006 

692 

4,341 

20,  551 

7,401 

46,  433 

47, 690 

5,374 

5,373 

1,801 

579 

11,817 

52,  550 

25,  847 

88,  956 

92, 487 

12, 805 

12,  801 

5, 317 

2,059 

10,  767 

48, 444 

34,  472 

85,  562 

89,  288 

13, 036 

13, 032 

6,642 

1,740 

11,619 

60,  514 

50, 042 

75,  956 

80, 939 

18, 125 

18,  121 

9,630 

2,670 

31,  545 

101,843 

91, 853 

151,  692 

163,  352 

25,  630 

25,  510 

13,  718 

4,514 

1,  070 

19, 140 

39, 105 

34, 465 

36,  316 

8,112 

8,092 

4,627 

2,219 

7,521 

18, 840 

17, 340 

73,  569 

74,  609 

14,  709 

14,  709 

7,063 

3,590 

118,  500 

81, 643 

120,  782 

129, 984 

23, 87i 

23, 864 

10, 359 

10,237 

81,  725 

457,  785 

347,  663 

730, 360 

768,701 

125,  560 

125, 400 

60, 162 

28, 300 

WITH  NO  NET  INCOME 


4,308 
4,908 
10, 146 
3,789 
4,060 
7,932 
4,386 
4,695 

15,  968 

13,  702 
22, 142 

14,  299 
17,616 
24,  514 

5,250 
3,140 

60 12,  713 
60  6,  729 
60  4, 780 
1,805 
2,072 
5,286 
2,140 
7,956 

22,  523 

11,  539 
18, 145 

7,985 
6,629 

12,  392 
2,123 

93 

23,  002 

12,  082 
19,  206 

8,622 
7,230 

13,  572 
2,756 

159 

39  1,  935 
39  1,  432 
39  2,  538 
39  1,410 
39  1,  197 
39  1, 364 

39  36 
39  107 

39  1, 935 
39  1,  437 
39  2,  538 
39  1,410 
39  1, 197 
39  1, 366 

39  36 
39  107 

77 

7 

82 

58 

28 

8 

44,  224 

116, 631 

60  4, 962 

81, 430 

86,  627 

39  10, 020 

39 10,  027 

261 

WITH  NET  INCOME 


131 

1,129 

60  501 

1,332 

1,495 

163 

163 

33 

15 

364 

1,564 

69  499 

1,073 

1,295 

232 

220 

59 

13 

528 

1,877 

971 

2,094 

2,610 

433 

433 

112 

81 

284 

3,200 

335 

1,173 

1,593 

407 

407 

102 

240 

398 

8,726 

2,078 

1,388 

2,233 

687 

687 

162 

66 

3,630 

15, 322 

8,115 

4,418 

5,529 

910 

909 

238 

632 

3,423 

1,413 

594 

109 

728 

258 

258 

8,758 

33,231 

11, 092 

11,  589 

15,  483 

3,090 

3,077 

706 

947 

WITH  NO  NET  INCOME 


259 
263 
135 

1,030 
296 

2,824 

1,364 
1,304 
1,933 
5,660 
3,400 
1,106 

60  887 
60  914 

60  621 

60  3,  936 

1,815 

1,007 

952 
260 
588 
1,298 
162 
47 

1,006 
311 
635 

1,327 
206 
136 

39  529 

39  47 

3979 

39  258 

39  141 

39  203 

39529 

3147 
3979 

39  258 

39  141 

39  203 

117 

9 

42 

827 

4,807 

14,  767 

60  3,  535 

3,306 

3,622 

39 1,  256 

39 1,  256 

996 
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Table  6. — Corporation  returns  with  balance  sheets,^  1944,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 
bal- 
ance 

sheets  *' 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  4» 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^5 


FISHERY— RETURNS 


0    

58 
16 
28 
9 
4 
3 

291 
168 
1,178 
430 
55 
174 

230 
173 
530 
385 
98 
78 

24 
50 

282 
192 
415 
631 

87 

44 

520 

248 

668 

2,125 

748 
639 
1,801 
1,606 
1,528 
1,837 

1,415 
1,119 
4,466 
3,024 
2,766 
4,983 

283 
371 
295 
435 
1,146 
50 

50 

100 

250 

500 

1,000 

6,000 

10,000  .  .     -- 

50,000  .  .  - 

100,000 -- 

Total... - 

118 

2,296 

■1,495 

1,594 

3,692 

8,158 

17,773 

2,580 

FISHERY— RETURNS 


0 -. 

75 
10 
4 

145 
29 
14 

165 
14 
62 

86 

72 
49 

19 
57 
17 

872 
511 
296 

1, 385 
692 
454 

378 
228 
106 

50 .- 

100 

250           .  . 

500 

1,000 

1 

168 

1,543 

580 

1,349 

1,137 

4,792 

2,082 

5,000        

10,000 

50,000 

100,000 

Total.-.. 

90 

356 

1,784 

787 

1,441 

2,816 

7,322 

2,794 

NATURE  OF  BUSINESS  NOT  ALLOCABLE— 


0 

944 
232 
198 
91 
46 
31 
3 

4,466 
3,864 
4,344 
4,664 
3,043 
10,376 
625 

4,960 
4,347 
7,577 
6,866 
5,  653 
6,948 
6,060 

440 

724 

1,587 

641 

992 

1,813 

2,292 

1,722 
1,  857 
6,999 
11,551 
10,  048 
21, 158 
3,301 

4,098 
4,713 
8,273 
6,371 
11,  326 
11,675 
4,085 

16,868 
16,  392 

30,  S24 

31,  906 
31,717 
53,132 
25,  630 

5,920 
4,846 
6,172 
8,172 
5,858 
10,848 
4,529 

60 

100 

250 

600 

1,000 

5,000 

10  000 

50,000 

100,000 

Total 

1,645 

31,383 

42, 412 

8,489 

56,  635 

60,  542 

206,470 

46,  347 

NATURE  OF  BUSINESS  NOT  ALLOCABLE— 


0        

1,815 
152 
121 
75 
33 
27 
1 

3.760 

1,276 

2, 338 

876 

828 

1,672 

316 

5,  289 
2,  527 
3,175 
5,  734 
3,658 
5,002 
7,150 

383 
290 
893 
107 
143 
1,205 

2,086 
1,797 
3,  849 
5,  854 
3,  402 
20,414 

5,  627 
3,770 

6.  519 
12,450 
12,  810 
25,929 

18,577 
10,  595 
18,439 
26,  515 
23,  245 
55,  969 
7,466 

16,  996 
3,848 
4.081 
5,099 
6,204 

13, 184 
87 

60 

100.    

250 

600 

1.000 

6  000 

10  000 

60  000 

100,000 

Total  ... 

2,224 

11,007 

32,  534 

3,020 

37, 403 

67, 104 

160,  806 

49,  498 

For  footnotes,  see  pp.  335-337. 
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by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgasjes 

payable  ■'« 


Capital 
stock  67 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit  50 


Gross 
sales  1' 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

Tax  59 


Divi- 
dends 
paid  * 


WITH  NET  INCOME 


143 

87 
144 
110 
607 

800 

639 

1,934 

1,132 

694 

1,200 

119 

5 

1,704 

1,140 

289 
3,081 

3,296 
1,325 
4,197 
2,049 
749 
4,500 

3,355 
1,385 
4,363 
2,137 
810 
4,767 

270 
155 
762 
200 
141 
840 

270 
155 
762 
200 
141 
840 

78 
51 

403 
65 
20 

567 

37 
15 
83 
81 

40 

1,091 

6,399 

6,338 

16, 117 

16,  816 

2,368 

2,368 

1,185 

256 

WITH  NO  NET  INCOME 


428 
162 
132 

924 
622 
147 

60  444 

1  183 

2,239 
181 
399 

39  237 

39  69 
39  54 

39  237 

39  69 

3954 

3 

«o  385                   179 

44 

393 

15 

1,522 

2,262 

2,311 

39  40 

3940 

722 

1,707 

737 

5,018 

5,129 

39399 

39399 

3 

RETURNS  WITH  NET  INCOME 


1,417 
1,651 
3,196 
2,647 
2,448 
4,379 
609 

9,170 
7,197 
12,619 
11,149 
15,  578 
12,304 
1,525 

60  816 
1,489 
6,544 
7,464 
5,  431 
16,000 
9,652 

16,  897 
12,849 
22, 192 
10,  698 
12,111 
40,  936 
8,017 

18,  986 
14, 099 
24,077 
13, 025 
14,  188 
43,  274 
9,294 

2,275 
1,690 
2,721 
2, 336 
1,681 
4.418 
707 

2,279 
1,689 
2,721 
2, 336 
1,676 
4,404 
707 

570 
560 

1.018 
771 
631 

2,451 
224 

401 
210 
433 
688 
541 
767 
150 

16, 347 

69,  543 

45, 764 

123,  699 

136,  943 

15,  828 

15,  807 

6,223 

3,191 

RETURNS  WITH  NO  NET  INCOME 


16,  064 
7,841 
4,570 

10,  445 
3,446 
7,218 

10; 401 

75,004 
20,  253 
20,  796 
26,  540 
16,  709 
20,  384 
1 

60  91,  736 
60  26,  967 
60  12,  337 
60  19,  851 

60  5,  154 
11,584 

60  3, 022 

6,168 

1,655 

3,  357 

610 

251 

276 

6,914 
1,818 
3,648 

854 
557 
511 

1 

39  1, 989 
39  806 
39  836 

39  761 
39  361 

39 1, 332 

3947 

39  1,  989 
39  806 
39  836 
39  763 

39  361 

39  1, 332 

3947 

173 

97 

302 

83 

123 

59, 985 

179, 687 

60 147, 483 

12,316 

14, 302 

39  6, 133 

39  6, 135 

777 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Num- 
ber 
of  re- 
turns 19 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  '2 


Income 

tax* 


Excess 

profits 

tax  7 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


Returns  with  no  net 
income  * 


Num- 
ber 
of  re- 
turns '6 


Defi- 
cit* 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


ALL  INDUSTRIAL  GROUPS 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100-.- 
250—. 
500.... 
1,000.. 
5,000.  - 
10,000. 


Total. 


60,  378 
29,574 

20,  853 
16,  091 
13,  761 
43,  619 
23,286 
13,  854 

9,392 

21,  505 
14, 138 
11,  .342 

4,919 

2,817 

2,670 

348 

357 


24,  693 

43,  451 

51,719 

56,  067 

61,  821 

317,  576 

285,  580 

239,  654 

210,  052 

757,  985 

1,  000,  470 

1,  772,  038 

1,  725,  821 

1,  967,  850 
5,  454,  440 

2.  395,  884 
10,  758,  631 


5,139 

9,  553 

11,  779 

13,015 

14,  721 

78,  624 

75,  707 

71, 198 

69, 174 

319,  587 

522,  717 

1,  016,  219 

1,  019, 160 

1,  168,  018 

3,  245,  478 

1, 367, 155 

5,  876,  703 


4,976 

9,217 

11,340 

12,  499 

14, 108 

74,  862 

68,  190 

54,  045 

44,  903 

159,  806 

201,  453 

314,  009 

280,  400 

302, 362 

816,  806 

376,  439 

1,  608, 101 


288,  904  27,  123,  741  63  14,  884,  050  63  4,  353,  620  10,  431,  762i  5,  968,  5261  123,  563  819,  260 


1 
3 

15 

18 

41 

942 

5,274 

15,  489 

22,  951 

155,  372 

315,  972 

693,  390 

730,  742 

856,  765 

2,  403,  239 

984,  268 

4,  247,  282 


8,720 

9,494 

11,431 

10,  467 

9,819 

52,  802 

60,  697 

48, 193 

43,  149 

155,  993 

197,  726 

335, 141 

328,  705 

370,  288 

1, 108,  768 

581,447 

2,  635,  685 


75,  Oil 

14,  607 

7,547 

4,645 

3,162 

7,961 

3,218 

1,754 

1,082 

2,362 

1,168 

693 

206 

93 

50 

2 

2 


19,  992 

20,  945 
18,  447 
16, 116 
14, 123 
56, 191 
39,  235 
30,  215 
24, 175 
81.  831 
81,  268 

106,  471 
69,  660 
63,  745 

102,  426 
12, 106 
62,  315 


TOTAL  MINING  AND  QUARRYING 

0 

630 

287 

205 

171 

156 

493 

251 

202 

164 

403 

323 

264 

120 

66 

55 

3 

3 

247 

428 

520 

598 

699 

3,605 

3,067 

*      3, 443 

3,  656 

14,  302 

22,  766 

41,  252 

42, 375 

45,  522 

100, 386 

21,  086 

64,  850 

52 

91 

111 

125 

145 

821 

729 

855 

979 

4,885 

9,522 

18.  959 

21,515 

18,  694 

43,  560 

8,826 

27,  659 

50 

86 

109 

122 

142 

795 

693 

765 

845 

3,666 

6,537 

11,  152 

10,  874 

14,  194 

28,  049 

7,871 

13,116 

486 

399 

819 

231 

604 

1,545 

1,770 

1,248 

1,690 

6,247 

10,  185 

15,  498 

16,  963 
22,  825 
47,  742 
12, 180 
41,  373 

1,447 

420 

298 

184 

153 

441 

219 

145 

99 

207 

114 

77 

11 

6 

3 

402 

605 

737 

640 

680 

3, 126 

2,681 

2,537 

2,217 

7,223 

7,942 

11,  7.38 

3,  303 

3,953 

3,642 

341 

1 

290 

2 

294 

3 

88 

4 

39 

5 

6 

25 

73 

124 

1,174 

2,923 

7,724 

10,  504 

4,396 

15,418 

953 

14,  543 

321 

10 

15.. 

203 
350 

.20 

300 

25 

1,167 

50 

889 

100             .  - 

947 

250 

2,443 

500 

1,000 

5,000  

10,000 

Total.... 

3,796 

368,  801 

157,  527 

99, 066 

57,  864 

181,  804 

3,824 

51, 427 

7,673 

MINING  AND  QUARRYING:  METAL  MINING 

0    .  .     .- 

21 
10 

8 
10 

7 

19 
10 

5 
10 
27 
30 
27 
12 
12 
10 

2 

2 

9 

15 

18 

34 

30 

143 

117 

86 

222 

983 

2,  .331 

3,740 

4,  453 

8,188 

21,481 

15,615 

5.3,017 

2 

3 

3 

4 

8 

21 

24 

19 

52 

307 

777 

1,715 

1,  8.58 

2,  920 
7,488 

6,  am 

20,  484 

1 

3 

3 

4 

7 

21 

24 

19 

49 

247 

732 

1,  232 
1,275 

2,  760 
5,  690 
5,6i3 

10  .™) 

1 
11 
45 
21 
147 
250 
66 

311 
50 
41 
21 
10 
51 
36 
23 
21 
33 
24 
16 
5 
3 

55 

71 

102 

72 

44 

370 

439 

398 

467 

1,178 

1,671 

2,595 

1,439 

1,921 

1 

1    ... 

15 

2 

3. 

6 

4 

12 

5 

10 

4 

15 

138 

20 

259 
.537 
1,302 
2,653 
3,215 
6,  648 
18,351 
12,  180 
31,773 

129 

26        

57 

24 

479 

580 

160 

1,  795 

9.53 

9,  954 

619 

50        

398 

100 

250 

500 

1,000 

5,000 

10,000 

Total.   .. 

222 

no  'IKl'               40  or.o             28  •'"" 

H  nni 

77  an? 

645 

10  8''3 

1  320 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  si 

Num- 
ber 
of  re- 
turns 16 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  62 

Income 

tax  6 

Excess 
profits 
tax  7 

Divi- 
dends 
paid  in 
cash  and 

assets 

other 

than  own 

stock  8 

Num- 
ber 
of  re- 
turns 16 

Defi- 
cit 4 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

MINING  AND  QUARRYING:  ANTHRACITE  MINING 


0 

7 
6 
3 
1 
1 
9 
6 
6 
2 
16 
8 
4 
3 
3 
4 

4 

11 

8 

4 

5 

58 

79 

101 

44 

593 

574 

597 

1,179 

2,324 

10,101 

1 
1 
2 
1 
1 

13 

23 

25 

11 

179 

298 

257 

831 

927 

3,523 

1 

1 

2 

1 

1 

13 

13 

18 

7 

116 

134 

23 

132 

927 

3,519 

8 
6 
3 
3 
3 
7 
7 
8 
1 
8 
8 
5 

2 

9 

8 

11 

14 

51 

84 

144 

23 

261 

522 

670 

1 

2 

(15) 

3 

4 

6 

9 

6 

4 

61 

164 

231 

689 

12 
.. 

21 
318 

47 

145 

825 

6,222 

10 

15 

14 

20 

25 

50 

100 

53 

250 

500 

1,000 

5,000 

10,000 

Total 

79 

15,682 

6.092 

4,908 

1,164 

7.600 

67 

1,797 

66 

MINING  AND  QUARRYING:  BITUMINOUS  COAL,  LIGNITE,  PEAT,  ETC. 


0 

1 

85 
41 
29 
37 
30 
110 
63 
55 
38 
131 
113 
104 
55 
25 
15 
1 

31 

62 

73 

129 

137 

793 

759 

944 

848 

4,562 

7,919 

16,  580 

19.410 

16,  806 

26,  476 

5,471 

6 

12 

14 

25 

26 

176 

179 

238 

221 

1.693 

3,720 

8,289 

10,  550 

7,927 

13, 608 

2,240 

6 

11 

14 

25 

24 

166 

166 

198 

173 

1,145 

2,167 

4,123 

4.843 

5, 375 

7,694 

2,237 

27 

34 

48 

1 

27 

90 

836 

132 

111 

1,171 

2,000 

4,844 

6,054 

3,233 

6,340 

(15) 

206 
72 
56 
37 
29 
88 
40 
34 
13 
44 
21 
10 
1 
1 

81 

106 

137 

130 

127 

626 

493 

603 

291 

1,  531 

1,592 

1,611 

275 

659 

45 

2 

3 

50 
5 

4 

2 

9 

36 

46 

544 

1,541 

4,146 

5,700 

2,498 

5,910 

5 

10 

15 

7 
1 

20 

25 

50 

100 

250 

245 

49 

279 

500 

1,000 

5,000 

10,000 

Total.... 

932 

101,000 

48, 926 

28, 368 

20. 431 

24, 948 

652 

8,263 

680 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL  GAS  PRODUCTION 


10 

15 

20 

25 

50 

100-.. 
250_... 
500.— 
1,000-. 
5,000.- 
10,000. 


425 
185 
133 
93 
84 
232 
121 
100 
76 
154 
122 
95 
30 
22 
22 


165 

274 

346 

324 

373 

1,707 

1,475 

1.696 

1,699 

5,488 

8,349 

15, 173 

10,  375 

15, 843 

34, 687 


36 

61 

79 

70 

77 

402 

346 

411 

461 

1,730 

3,182 

6,047 

4,825 

5.844 

14,  .336 


35 

56 

77 

69 

76 

393 

337 

384 

404 

1,413 

2,394 

4,  363 

2,774 

4,336 

9,793 


4 

7 

18 

55 

292 

769 

1,643 

1,963 

1,467 

4,463 


440 
332 
702 
187 
379 
964 
782 
953 
1,191 
3,868 

5,  370 

6,  543 
4,910 

11,614 
13, 983 


631 

193 

132 

84 

70 

174 

84 

53 

39 

81 

49 

29 

5 

2 

3 


183 

276 

330 

291 

311 

1,228 

1,030 

920 

866 

2,825 

3,412 

4, 334 

1,588 

1,372 

3,642 


290 

270 

230 

73 

23 

234 

142 

134 

171 

285 

390 

587 

2,  443 


Total . 


1.894 


97.974 


52.2181       1,629     22.608 


5,272 


For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Nuinher  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  incorne:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figrures  in  thousands  of  dollars]' 


Net  income 

and  deficit 

classes  *' 


Returns  with  net  income  * 


Num- 
ber 
of  re- 
turns'* 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  62 


Income 
tax  6 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


Returns  with  no  net 
income  * 


Num- 
ber 
of  re- 
turns " 


Defi- 
cit < 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND  QUARRYING 

0 

89 
44 
30 
30 
33 
119 
49 
35 
37 
75 
48 
33 

37 

65 

70 

107 

150 

873 

612 

600 

817 

2,676 

3,446 

5.  038 

8 

14 

13 

24 

33 

202 

lo4 

158 

228 

977 

1,484 

2.601 

3,243 

1,076 

4,605 

8 

13 

13 

23 

32 

197 

150 

142 

205 

746 

1,064 

1,361 

1,664 

797 

1,354 

19 
9 
23 
21 

47 

228 

87 

154 

130 

651 

1,193 

1.411 

193 
81 
57 
36 
36 

107 
46 
23 
23 
32 
11 
16 

63 
116 
139 
126 
162 
761 
558 
401 
522 

1,083 
694 

2,331 

2 

1 

13 

19 

220 

411 

1,  226 

5 

2 

14 

3             

4 

4      

5 

5      

80 

10       

32 

15        

64 

20    

25 

18 

50 

100 

82 

2.50          

19,          6, 468 
4           2, 362 
4           7,641 

l,.'i73i          2.370 

272'              504 

500 

1  000 

3,251 

2,845 

6  000 

10,000 

1          11,834 

7,175 

2,586 

4.  .589 

9,600 

Total... - 

650         42, 797 

21, 995 

10,354[        11,5741        19,292 

661 

6,957 

306 

MINING  AND  QUARRYING  NOT  ALLOCABLE 


0 

3 
1 
2 

1 
2 
5 

(15) 
(16) 
(16) 

(16) 
(15) 
(15) 

98 
18 
9 
3 
6 
14 
6 

t 
9 

1 
1 

19 
27 
22 
10 
22 
91 
77 
71 
48 

345 
51 

197 

4 

1 

13 

2 

3 

4 

1 
4 
2 
1 

1 

4 
30 
24 
15 
25 

(16) 

6 
3 

4 
6 

(15) 

6 
3 
4 
6 

4 

5 

10 

25 

15 

20 

25 

50 

2 

1 
1 

147 
125 
490 

60 

50 

208 

46 
50 
186 

14 

3 

100 

250 

268 

500 

1  000 

5  000 

10,000 

Total.... 

19 

868 

339 

303 

14 

287 

170 

9781                29 

TOTAL  MANUFA 

CTURIN 

G 

0    

5,987 
3,498 
2,741 
2,  365 
2,177 
8,078 

5,  310 
3,442 
2,  .543 

6,  942 
5,  697 
5,  585 
2,821 
1,7.50 
1,682 

208 
218 

2,598 

5,143 

6,840 

8,266 

9,777 

60,123 

65,  424 

,7J,  806 

56,  909 

247,  195 

409,041 

888,  876 

m),  673 

1,228,667 

3,  469,  878 

1,407,4.55 

6,  090,  848 

533 

1,113 

1,524 

1,912 

2,  309 

1.5,  100 

17,  782 

18,890 

20.  277 

113,467 

233.  673 

.555,  123 

640, 074 

801,231 

2,  288, 066 
926,  722 

3,  753,  534 

518 
1,075 
1,468 
1,827 
2,  204 

14,  321 

15,  748 
13,  513 
11,918 
50, 024 
76,  202 

144,  ()71 
142,  290 
166,022 
441,797 
17.5,383 
940,  858 

""'('15)"""" 

5 

5 

9 

245 

1,509 

4,  93t) 

7, 962 

61,824 

154,902 

404, 904 

491,  908 

628,  264 

1, 824, 960 

74,5,712 

2,  793,  855 

602 
768 
2,  4.50 
1,628 
1,012 
7,427 

8,  697 
8,798 

9,  l(i9 
38,817 
55,  383 

119.947 
131,699 
1.57.943 
527,  .564 
244, 845 
1.512,322 

6,924 

1,945 

1,169 

804 

571 

1,631 

755 

457 

258 

553 

268 

161 

53 

19 

7 

2, 107 
2,793 
2,864 
2,807 
2,  551 
11,7.58 
9,191 
7,914 
5,748 
19, 033 
18,  754 
24,  530 
18,  214 

13,  780 

14,  534 

1,224 

1    

210 

2 

887 

3 

285 

4      

3,285 

5      

1,067 

10        

445 

15 

1,270 

20 

131 

25 

2,107 

50           

1,369 

100    

1,218 

250. 

782 

."iOO    

4,068 

1,(K0 

842 

5.(K0 

10.(00 

Total... - 

61,044 

1.5,007,518 

9,391,328 

2.199.838 

7.  120.999 

2.  S29.  070 

1,5.  .575 

1,56,  579 

19, 189 

For  footnotes,  see  pp.  335-337. 
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Table  7  —Corporation  returns,^  1944,  ^V  net  income  and  deficit  classes,  and  by  major 
industrial  qrouvs,^  for  returns  with  net  income  and  returns  with  no  net  income: 
Number  of  returns',  net  income  or  deficit,  and  dividends  paid  m  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollarsi 


Returns  with  net  income  < 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  ^i 

Num- 
ber 
of  re- 
turns 16 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  62 

Income 

tax  6 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

Num- 
ber 
of  re- 
turns 19 

Defi- 
cit* 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

0 

1 

2 

3 

4 

5: 

10 

15 

20 

25 

m 

100 

250 

500 

1,000 

5,000 

10,000- 

Total- -- 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100 

250 

500 

1,000 

5,000 

10,000 

Total... 


MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS 


763 
404 
329 
263 
226 
943 
618 
459 
336 
870 
649 
551 
263 
122 
123 
21 
18 


317 

.597 

821 

932 

1,016 

7,020 

7,666 

7,996 

7,513 

30,  576 

46,  351 

85,  809 

92.129 

85,  580 

238, 023 

137,711 

374,  535 


6,  9581  1, 124,  592 


70 
133 

185 

223 

>       242 

1.770 

2,066 

2,441 

2,666 

13,  595 

25,  722 

51,  959 

58,  790 

54,506 

142,  217 

81,  796 

223,  425 


661,  806 


67 

128 

178 

211 

231 

1,678 

1,845 

1,843 

1,634 

6,445 

9,508 

15,  787 

14,817 

13,  649 

46, 466 

27,  093 

77,  369 


33 

162 

532 

979 

6,924 

15.  908 

35,  721 

43,  213 

40,586 

95, 101 

54,  529 

145,  856 


218,  949  [      439,  545 


108 

95 

119 

192 

146 

834 

1,657 

968 

1,194 

5,160 

7,368 

13,  210 

14, 086 

11,800 

54,753 

33,064 

109,  515 


254,  267 


779 
238 
158 
100 
80 
207 


1,816 


246 

338 

388 

347 

362 

1,468 

820 

838 

605 

2,323 

1,684 

2,175 

1,100 

704 


13,  398 


MANUFACTURING:  BEVERAGES 


123 
80 

101 
75 
87 

278 

214 

130 
98 

270 

23: 

22 

118 

81 

68 

5 

3 


2,188 


55 

118 

252 

264 

394 

2,061 

2,671 

2,269 

2,174 

9,635 

16,  490 

35,  515 

40,434 

■58,  333 

135,911 

29,699 

50,671 

386,  946i 


12 

27 

59 

67 

94 

517 

727 

703 

680 

3,961 

8,606 

20,  522 

25,  293 

33,  921 

86,  719 

18,  234 

33,  662 


233. 805 


12 

26 

56 

63 

91 

.506 

662 

548 

504 

2,359 

3,919 

7,616 

7,220 

11,832 

21,  397 

4,769 

8,284 

69,864       163. 418 


22 

22 

58 

231 

51 

571 

146 

485 

169 

584 

1,552 

2,121 

4,626 

3,302 

12,  763 

7,111 

17,  981 

7,014 

22,  042 

13,  357 

65,  297 

20,  520 

13,  409 

4,161 

25,  378 

9,820 

69.  391 


155 

68 

29 

22 

20 

61 

13 

17 

5 

11 

3 

4 

1 

1 


72 
77 
92 
445 
165 
298 
109 
383 
280 
530 
331 
673 


410       3, 604 


246 

44 

29 

13 

56 

64 

141 

3 

30 

512 

200 

6 

242 

!,631 


4,215 


(15) 
(15) 


451 


535 


MANUFACTURING 

:  TOBAC( 

30  MANl 

[JFACTU 

RES 

15 
8 
6 
3 
5 
18 
18 
7 
6 
14 
19 
13 
12 
8 
13 
1 
4 

170 

7 
12 
14 
10 

22 

133 

216 

•      126 

133 

524 

1,292 

2,008 

4,208 

5,457 

28,  885 

9.318 

114,034 

166.  400 

1 
3 
4 
3 

4 
34 

58 

36 

38 

213 

664 

1,101 

2.287 

3,203 

14, 049 

5,747 

52, 410 

79.  855 

1 
3 
3 
2 
3 

32 

54 

30 

33 

145 

326 

472 

819 

1,189 

7,976 

1,874 

37, 947 

50.910 

20 
5 
4 

5 
7 
11 

10 

0 

4 

1 — 

2 

3 

2 

10 

1 

21 

15 

36 

124 

429 

1,369 

835 

16,  693 

2,933 

50, 684 

73. 155 

2 
3 
2 

9 
23 
23 

4 

9 

5 

2 

10 

5 

3 

67 

330 

615 

1,439 

2,000 

6,016 

3,873 

14,  463 

28. 810 

15 

20 

1 

26 

25 

50 

100 

250 

500 

1,000 

5,000 

10,000 

Total- --- 

37 

104 

22 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,'^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 
and  deficit 

classes  'i 

Num- 
ber 
of  re- 
turns 16 

Net 
income  < 

Total  in- 
come and 
profits 
taxes  62 

Income 
tax* 

Excess 

profits 

tax? 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  s 

Num- 
ber 
of  re- 
turns 16 

Defi- 
cit* 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

MANUFACTURING:  COTTON  MANUFACTURES 

0 

11 

11 

11 

6 

10 

47 

29 

25 

19 

85 

109 

148 

118 

59 

47 

7 

2 

3 

16 

28 

20 

46 

348 

360 

428 

426 

3,082 

7,963 

24,  201 

42,  300 
40,  774 
91,  053 

43,  636 
23, 039 

(16) 

3 

•     7 

5 

12 

83 

97 

130 

121 

1,380 

4,416 

14,  914 

27, 403 

27,  269 

60,  445 

30,  781 

16,  717 

(16) 

3 

7 

5 

11 

79 

82 

98 

85 

711 

1,  7,57 

4,491 

6,790 

6,125 

11,551 

4,604 

1.357 

1 

11 
10 
4 
2 
6 
10 
6 
6 
3 
2 
1 
3 
1 

4 

15 

10 

7 

28 

74 

70 

103 

71 

80 

58 

375 

457 

1 

2 

72 

3 

4. 

5 

69 

22 

78 

26 

362 

1,318 

3,985 

8,448 

5,572 

18, 335 

6,999 

1,616 

5                   -  - 

(15) 

15 

30 

35 

659 

2,630 

10,  338 

20,  546 

21, 050 

48,  737 

26, 106 

15,360 

10    ..       

16      .       

n 

20      

25 

50    

100 

10& 

250 

500 

1,000 

5,000 

10,000 

Total 

744 

277,  723 

183,  781 

37,  759 

145,  507 

46,  908 

65 

1,352 

111 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS,  EXCEPT  COTTON 

0 

140 

96 

76 

99 

90 

338 

262 

199 

129 

413 

360 

393 

213 

114 

103 

2 

2 

66 

142 

189 

346 

•     404 

2,557 

3,224 

3,479 

2.879 

14,  795 

26,  018 

63,  606 

73, 351 

77,  695 

187,  863 

11,  770 

48,  003 

13 
29 
45 

78 

94 

640 

880 

1,085 

1,051 

7,  002 

14,  496 

39,  874 

47,  715 

50,  333 

124,  843 

7,692 

31,916 

13 
29 
44 

76 

91 

599 

789 

756 

,581 

2,936 

5,172 

10,  778 

10, 885 

11,652 

26,  927 

1,899 

5,651 

2 

20 

11 

49 

20 

224 

344 

234 

404 

1,557 

3,189 

6,583 

8,678 

8,740 

27,  904 

2,460 

9,833 

148 
50 
23 
18 
13 
48 
21 
18 
7 
17 
5 
3 
3 

42 

75 

55 

65 

58 

340 

253 

308 

157 

574 

389 

468 

1,021 

38 

1 

2 

1 

3 

106 

4 

2 

5    

21 

64 

301 

447 

3,973 

9,203 

28,803 

36,  500 

38, 366 

97,  354 

5,  773 

25,663 

74 

10 

15 

20- 

31 
5 

25 

48 

50 

4 

100.— 

120 

250 

67 

500 

1  000 

5  000 

10,000 

Total.... 

3,029 

516,  388 

327,  787 

78,  876 

246, 469 

70,  253 

374 

3,807 

495. 

MANUFACTURING: 

APPAREL  AND  PRODUCTS  MADE  FROM  FABRICS 

0 

594 
429 
364 
348 
313 
1,196 
761 
390 
242 
606 
404 
329 
102 
51 
28 

283 

620 

902 

1,215 

1,403 

8,970 

9,243 

6,714 

5.377 

21,454 

28,  547 

51,401 

34,601 

34,  260 

51, 987 

62 

144 

213 

295 

346 

2,342 

2,  634 

2, 306 

2,191 

10, 986 

17, 903 

34, 956 

23,  578 

22,  563 

36,  281 

61 
141 
207 

54 
114 
57 
134 
129 
525 
746 

1,289 
430 

2,  451 

2,  405 
4, 351 

3,  252 
3,912 
8,461 

542 

173 

96 

57 

40 

87 

35 

20 

9 

14 

4 

2 

180 
244 
233 
198 
180 
608 
426 
346 
202 
445 
241 
289 

- 

22 

1 

27 

2               

11 

3                 

2831                  2 

(16) 

4             

333 
2,217 

2,  236 
1,469 
1,032 

3,  .597 
3,996 
5,962 
4,090 
4,2.32 
6,793 

1 

52 

334 

794 

1,129 

7,247 

13,  670 

28,  527 

19,  309 

18, 008 

27, 969 

3 

5            

71 

10 

6 

15 

20 

1 

25 

50 

(15) 

100 

250 

500 

5  000 

10,000. 



Total... 

6.1.57 

2.56.  976 

1,56.800 

36,  648 

117,044 

28. 310 

1.079 

3.  593 

142 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 
profits 

tax' 

paid  in 

Num- 

paid in 

classes  ^i 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 
turns '* 

income  * 

profits 
taxes  62 

tax  6 

assets 
other 

of  re- 
turns 16 

cit  < 

assets 
other 

than  own 

than  own 

stock  8 

stock  8 

MANUFACTURING:  LEATHER  AND  PRODUCTS 


0 

1 

121 

80 

67 

60 

75 

249 

174 

124 

84 

246 

171 

153 

52 

24 

15 

2 

1 

61 

118 

168 

211 

336 

1,919 

2,133 

2,165 

1,891 

8,721 

12, 449 

23, 055 

18, 264 

15,  287 

28,  597 

11,  585 

14, 038 

14 

27 

39 

50 

83 

484 

575 

699 

687 

4,061 

7,129 

13,989 

10, 961 

9,279 

18,  580 

7,459 

7,973 

13 

26 

38 

48 

79 

460 

513 

493 

411 

1,783 

2,463 

4,219 

3,650 

2,944 

4,720 

1,548 

3,495 

26 

14 

10 

9 

30 

173 

249 

206 

555 

847 

1,807 

3,639 

3,430 

2,995 

5,640 

2,024 

6,013 

115 

36 

21 

18 

11 

34 

10 

10 

2 

3 

3 

38 
53 
52 
64 
48 
257 
116 
178 
42 
94 
220 

6 

2 

3  .  . 

(15) 

7 

53 

200 

261 

2,223 

4,586 

9,599 

7,204 

6,250 

13,  832 

5,911 

4,477 

8 

4 , 

5. 

(15) 

16 

10 

15. 

3 

20 

25 

21 

50 

2 

100 

250 

•500 

1,000 

•5,000 

10,000 

Total-... 

1,698 

140, 996 

82, 089 

26, 904 

54,  604 

27,  666 

263 

1,162 

56 

MANUFACTURING:  RUBBER  PRODUCTS 


'0         .-      .  - 

19 

10 

7 

7 

9 

33 

27 

16 

9 

40 

43 

47 

50 

34 

13 

4 

4 

10 

15 

18 

25 

41 

247 

330 

279 

204 

1,410 

3,228 

7,258 

17,  610 

25,  480 

23,  968 

24,  061 
226,  081 

2 
3 

6 

4 

9 

62 

89 

89 

59 

674 

1,918 

4,747 

11,  654 

16,  712 

17, 163 

16,  580 

163, 348 

2 

3 

4 

4 

9 

59 

77 

60 

43 

274 

592 

1,008 

2,441 

3,592 

2,203 

2,399 

18,  018 

3 

24 
5 
6 
4 
2 

14 
3 

7 

6 

14 

14 

9 

105 

35 

5 

1 

2 

2 

2 

1 

4 

3 

39 

38 

40 

201 

515 

882 

1,577 

2,674 

1,528 

1,520 

28,  672 

3 

4 

5 

1 

10 

28 

15 

395 

1,296 

3, 655 

9,133 

12, 928 

14,  885 

14, 181 

144,  283 

10 

10 

15 

20 

2 
2 

41 
60 

25 

•50 

100 

250 

.500 

1 

549 

745 

1,000 

5  000 

10,000 

Total..-. 

372 

330,  265 

233, 120 

30, 788 

200,  813 

37, 700 

63 

839 

761 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC  PRODUCTS 


0 

164 
98 
75 
62 
59 
210 
144 
99 
97 
191 
170 
142 
73 
37 
22 
1 
1 

67 

145 

188 

216 

269 

1,566 

1,771 

1,742 

2,187 

6,889 

12,  361 

22, 693 

25,  741 

24,  586 

38,  470 

5,293 

20. 274 

14 

32 

39 

45 

63 

389 

449 

495 

730 

2,668 

5,833 

11,978 

13,  771 

13,  376 

20, 955 

3,272 

10,  754 

13 
31 

39 

44 

60 

369 

423 

415 

485 

1,754 

2,840 

4,551 

5,464 

4,630 

7,807 

874 

3,479 

12 

19 

40 

26 

30 

274 

243 

222 

355 

1,427 

2,  576 

5,060 

5,330 

4,599 

10, 086 

398 

6,000 

217 
79 
52 
42 
32 

108 
62 
34 
23 
49 
19 
8 
6 

69 

115 

128 

147 

144 

781 

776 

593 

505 

1,667 

1,228 

1,158 

2,151 

47 

1.... 

(15) 

24 

2 

9 

3  - 

6 

7 

69 

236 

887 

2,956 

7,366 

8,264 

8,724 

13,  027 

2,398 

7,275 

25 

4       .       

7 

5 

324 

10 

15 

29 
89 

20 

50 

25 

133 

50    .      

445 

100 

250 

14 

500 

1,000 



5,000 



10,000 

Total 

1,645 

164,  459 

84, 863 

33,  278 

51,  214 

36, 698 

731 

9,463 

1,196 

For  footnotes,  see  pp.  335-237. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  hy  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figares  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  < 

Net  income 

and  deficit 

classes  =' 

Num- 

Total in- 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 

Num- 

Divi- 
dends 
paid  in 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income * 

profits 

tax  8 

assets 

of  re- 

cit < 

assets 

turns  " 

taxes  93 

other 

turns  18 

other 

than  own 

than  own 

stock  8 

stock  8 

MANUFACTURING:  FURNITURE  AND  FINISHED  LUMBER  PRODUCTS 


0 

1 

2 

315 

221 

144 

154 

116 

425 

309 

181 

147 

366 

272 

193 

72 

29 

17 

1 

1 

154 

328 

360 

536 

521 

3,175 

3,801 

3,138 

3,273 

12,  942 

19, 198 

29,443 

24, 329 

21, 168 

30,683 

5,923 

10, 967 

32 

70 

71 

120 

124 

786 

1.015 

963 

1, 059 

5,712 

10,  619 

18, 321 

14,  633 

14, 352 

20,  546 

3,  633 

7,181 

31 

67 

69 

114 

119 

752 

902 

722 

733 

2,799 

3,987 

5,  265 

4,265 

2,556 

4,168 

1,194 

1,901 

3 

76 

215 

303 

2,793 

6,463 

12,  773 

10,  265 

11,  540 
16, 166 

2,440 
5,220 

35 

165 

284 

90 

32 

1,065 

559 

361 

726 

2,006 

2,611 

3,458 

4,525 

1,981 

3,739 

1,950 

2,328 

325 
125 
64 
41 
25 
101 
56 
27 
14 
24 
10 
5 

117 
184 
157 
142 
111 
718 
699 
461 
311 
843 
748 
771 

7 

20 

536 

3 

(16) 

4 

6 

10 
70 

10       

29 

15 

20 

25 

50-     

2 
10 
43 

100 

250 

500 

1,000     - 

5,000 

10,000 

Total  _.__ 

2,963 

169.  937 

99,239 

29,  646 

68.  257 

25,  914 

817 

5,262 

726 

MANUFACTURING:  PAPER  AND  ALLIED  PRODUCTS 


0  .      .  -     . 

68 

58 

58 

46 

64 

219 

171 

81 

84 

249 

231 

238 

140 

84 

67 

9 

3 

28 

86 

144 

163 

244 

1,616 

2,107 

1,417 

1,896 

8,810 

16,  926 

36,  952 

47,  905 

58,  384 

140,  837 

52,  895 

46,  301 

6 

19 

33 

35 

61 

409 

587 

446 

683 

3,  934 

9,576 

22,  452 

30,  092 

36,  824 

89, 102 

36,  329 

29,  229 

6 

18 

32 

34 

57 

389 

516 

313 

401 

1,899 

3,  413 

6,842 

7,945 

9,803 

23,899 

6,364 

7,561 

i 

9 

57 

120 

269 

1.976 

6.054 

15,  375 

21,  969 

26,  907 

64,  958 

29,877 

21,  667 

5 

42 

18 

19 

25 

311 

244 

200 

343 

1,721 

2,459 

5,542 

6,591 

8,223 

27,666 

8,930 

10,  711 

72 
24 
20 
18 
6 
21 
10 
7 
2 
8 
5 
6 
3 

26 

33 

49 

63 

26 

157 

117 

121 

46 

279 

386 

826 

1,136 

2 

1      

(IS) 

2      

1 

3 

2 

4 

5 

94 

10 

30 

15 

1 

20 __ 

25 

g 

50 

100 

250      . 

500      --- 

1,000 

5,000 

10,000 

Total.  _.. 

1,860 

416,711 

259,  816 

69.  494 

189,  242 

73,  049 

202 

3.266 

137 

MANUFACTURING:  PRINTING  AND  PUBLISHING  INDUSTRIES 

0 

1,366 

729 

523 

404 

341 

1,171 

697 

419 

321 

685 

494 

399 

177 

78 

99 

7 

4 

571 

1,074 

1,300 

1,  403 

1,  528 

8,551 

8,557 

7,264 

7, 166 

24,274 

35,  230 

62,  780 

60,  922 

58,  694 

197,  42H 

50,  920 

49,  .596 

112 

224 

290 

324 

347 

2,144 

2, 349 

2, 316 

2,624 

11,303 

19,  897 

38,  592 

38,  898 

36.  74f! 

127.  IDS 

32,  032 

31, 900 

108 

213 

275 

305 

325 

1,999 

2,  069 

1,623 

1,468 

4,769 

6,450 

11,092 

9,  539 

9.  347 

29.  .30'! 

8,180 

7,601 

57 

67 

154 

214 

111 

932 

1,001 

1,103 

1,189 

4,  4&3 

5,  522 
10, 949 
10.  402 

9,  47-1 
33.  2sr 

1,389 

261 

126 

62 

45 

98 

36 

15 

6 

13 

5 

6 

1 

2 

379 
370 
304 
215 
200 
683 
462 
265 
139 
420 
304 

1,010 
277 

1,247 

462 

1 

3 

2     

9 

3      

(16) 

1 

35 

183 

616 

983 

6,321 

13,  2152 

27,  135 

29,091 

27,  270 

97.  11  :i 

2:j,  813 

24,273 

(ij) 

4... 

5    

6 
2 

10 

10 

15 

10 

20 

?,5 

60 

63 

100      -. 

250 

.500 

1  ,(K)0 

.^(XK) 

17,539 
9,796 

10,000 

Total.... 

7,904 

677,  262 

347, 195 

94,  662 

250,064 

106,  259 

2,065 

6,275 

665 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Nu7nber  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

dends 

dends 

Net  income 

and  deficit 

classes  6i 

Num- 

Total in- 

Excess 
profits 

tax  ^ 

paid  in 

Num- 

paid in 

ber 
of  re- 
turns '9 

Net 
income  * 

come  and 
profits 
taxes  '3 

Income 
tax  6 

cash  and 
assets 
other 

ber 
of  re- 
turns " 

Defi- 
cit« 

cash  and 
assets 
other 

than  own 

than  own 

stock  8 

stock  8 

MANUFACTURING:  CHEMICALS  AND  ALLIED  PRODUCTS 

0 

662 
267 
211 
164 
135 
527 
354 
240 
171 
486 
384 
379 
165 
100 
124 
12 
27 

257 

393 

523 

574 

607 

3,901 

4,419 

4,201 

3,833 

17, 335 

27, 328 

61,059 

57, 853 

70, 004 

271,205 

88,  419 

690, 138 

54 

85 

117 

122 

139 

956 

1,162 

1,265 

1,277 

7,492 

14,490 

35, 374 

33, 953 

42, 313 

164,  918 

57, 381 

383,971 

52 

82 

113 

118 

135 

928 

1,076 

984 

825 

3,944 

6, 164 

12,568 

10,  995 

13,  384 

48, 225 

14, 090 

125, 956 

39 

35 

86 

80 

140 

518 

692 

629 

697 

3, 445 

4,728 

12,  874 

12,  759 

15, 188 

67, 814 

18, 406 

240, 941 

886 
184 
103 
71 
56 
135 
64 
25 
21 
52 

2 

222 

263 

250 

251 

248 

973 

761 

426 

476 

1,763 

1,934 

1,055 

689 

43 

1 

15 

2       

9 

3 .— 

4 

""""("15")""" 

.1 

250 

430 

3,481 

8,191 

22, 569 

22, 783 

28, 594 

115, 939 

43, 091 

257. 001 

11 

15 

5 

10 

15 

20 

25 

92 

22 

18 

5 

161 

50 

100 

8 

250 

500 

1  000 

1 

1,554 

5,000 

10,000-- 

Total.... 

4,408 

1,  302, 047 

745, 069 

239, 640 

,502, 394 

379, 071 

1,636 

10, 864 

398 

MANUFACTURING:  PETROLEUM  AND  COAL  PRODUCTS 


0 

21 

9 

5 

9 

11 

33 

19 

15 

13 

37 

27 

37 

30 

20 

25 

6 

15 

8 

13 

12 

30 

48 

241 

248 

269 

290 

1,396 

1,861 

6,255 

11, 436 

14, 323 

62, 157 

40, 566 

512,  916 

2 
2 
2 
7 

10 

55 

56 

72 

93 

538 

812 

3,235 

6,134 

8,175 

29, 475 

17, 601 

188, 600 

2 
2 
2 

7 

10 

53 

51 

63 

66 

400 

539 

1,803 

2,767 

3,302 

16, 460 

12, 271 

149, 837 

3 

(15) 

'''     3 

39 

10 

10 

7 

3 

15 
6 
4 
3 
7 
4 
3 
2 
1 

9 

14 

24 

25 

13 

104 

74 

73 

68 

224 

254 

589 

623 

854 

66 

1 

2 

2 

3    .        

31 

4 

3,050 

5 

10 

(16) 

5 

8 

24 

131 

260 

1,430 

3,346 

4,843 

13,015 

5,330 

38,  724 

20 

118 

34 

26 

382 

258 

887 

2,219 

1,666 

28, 884 

17, 058 

333,  697 

4 

15 

385 

20 

25 

30 

50 

100 

17 

250 

600 

1,000 

6,000 

10,000 

Total-... 

332 

652. 071 

254,  870 

187, 635 

67, 118 

385,  256 

114 

2.948 

3,576 

MANUFACTURING:  STONE,  CLA^i 

',  AND  GLASS  PRODUCTS 

0 

232 

120 

83 

82 

67 

270 

133 

89 

78 

176 

134 

136 

62 

40 

19 

5 

7 

103 

177 

208 

287 

302 

1,992 

1,638 

1,537 

1,777 

6,205 

9,416 

21,  970 

18,  682 

27, 596 

39, 384 

34, 860 

91,458 

19 

36 

36 

61 

67 

475 

423 

417 

643 

2,483 

4,870 

12,  362 

10, 586 

16,  275 

22, 504 

20, 419 

58,  841 

19 

34 

36 

59 

64 

453 

387 

362 

415 

1,486 

2,241 

5,039 

4,022 

5,710 

9,045 

7,066 

15, 156 

50 

48 

41 

26 

58 

633 

404 

394 

512 

2,368 

2,261 

4,753 

5,056 

6,108 

9,466 

8,159 

17, 782 

293 
98 
86 
53 
46 

130 
82 
52 
29 
61 
30 
14 
8 
1 

103 

140 

211 

187 

207 

965 

985 

889 

646 

2,098 

2,151 

2,068 

2,928 

668 

28 

1     .  .- 

23 

2 

10 

3 

16 

4     . 

10 

5    .  . 

1 

22 

49 

111 

946 

2,569 

7,252 

6,540 

10, 431 

13, 420 

13, 353 

43, 453 

69 

10-...     

41 

15 

20 

6 

25    ...     - 

208 

50 

149 

100 

676 

250 

76 

600 

242 

1  000 

5  000 

10,000--...... 

Total-... 

1,722 

257,  592 

150,417 

51,694 

98, 148 

58,118 

983 

14,  247 

1,564 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  194 A,  by  i^^t  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  Income 

and  deficit 

classes «' 


Returns  with  net  income  * 


Num- 
ber 
of  re- 
turns '^ 


Net 
income ' 


Total  in- 
come and 
profits 
taxes  82 


Income 
tax  6 


Excess 

profits 

tax  ' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


Returns  with  no  net 
income 


Num 
ber 
of  re- 
turns " 


Defi- 
cit* 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


MANUFACTURING:  IRON,  STEEL,  AND  PRODUCTS 


0 

274 
180 
151 
119 
128 
481 
357 
275 
180 
647 
629 
731 
377 
280 
285 
46 
31 

1 

2. 

3 

4 

5    -- 

10    .  - 

15 

20 

25      - 

50      - 

100 

250 

500 

1,000 

5,000 

10,000.- 

Total.. 

5,171 

122 

269 

381 

420 

572 

3,597 

4,  436 

4.799 

4,070 

23, 188 

45,  615 

117,  289 

132,  385 

195,  856 

601,  064 

311,215 

720,  507 


5,171    2,165,784        1,406,771 


23 

59 

81 

98 

134 

894 

1,188 

1,528 

1,538 

10,  800 

27,  492 

75,  269 

89, 194 

131,  957 

412,  808 

209,  434 

444.  275 


22 

57 

79 

95 

127 

843 

1,060 

1,067 

825 

4,  424 

7,327 

16,  476 

16,  038 

22,  076 

61,  566 

34,  022 

119,624 


3 

24 

97 

427 

673 

6,230 

19,  862 

58,  095 

72,  078 

108,  490 

346,  742 

174,  040 

323, 352 


285,728i  1,110,112 


57 

22 

1,371 

509 

40 

556 

526 

1,170 

,597 

3,461 

5,109 

14,  062 

12, 960 

19,  882 

72, 334 

44,  733 

150,  762 


328, 150 


343 

120 

95 

71 

41 

127 

59 

46 

25 

58 

42 

19 

11 

3 

5 


1,065 


110 

175 

233 

244 

182 

903 

709 

809 

558 

2.108 

2,945 

2,765 

3,712 

2,309 

11,500 


29,264 


M^ 

.NUFAC 

:turinc 

r:  NONFERROUS  METALS  AND  THEIR  PRODUCTS 

0 

159 

94 

90 

76 

53 

250 

148 

112 

71 

200 

154 

168 

91 

56 

44 

6 

7 

78 

143 

222 

265 

237 

1,896 

1,826 

1,936 

1,572 

7,285 

11,089 

26,  864 

31,  700 

38,  537 

87,  613 

42, 392 

223, 131 

16 

31 

48 

63 

60 

476 

494 

639 

616 

3,497 

6,768 

17,  616 

21,  844 

25.  804 

59, 070 

25,  901 

132,711 

15 

30 

46 

58 

56 

452 

434 

428 

308 

1,389 

1,664 

3,473 

3,113 

4,661 

10,  213 

7,474 

36, 046 

26 

17 

19 

27 

10 

133 

168 

240 

187 

1,001 

1,310 

2,562 

2,714 

4,204 

15, 900 

14, 037 

63. 966 

195 
49 
36 
27 
13 
39 
17 
13 
8 
12 
8 
6 
1 

60 

67 

91 

92 

55 

284 

216 

227 

181 

433 

569 

1,059 

455 

125 

1 

2 

206 

3 

1 

(15) 

.     2 

43 

189 

296 

2,065 

5,021 

13,  870 

18,  394 

20,  962 

47,  716 

18,  427 

96,  279 

4     . 

5 

2 

10 

15 

23 

20 

16 

25 

50 

100 

250 

13 

500 

1,000 

5,000 

10,000.. 

Total. - 

1,779 

476,  784 

295,  653 

69,  860 

223,  267 

106.  522 

424 

3,789 

386 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND  EQUIPMENT 

0 

76 

58 

33 

32 

31 

1.35 

87 

52 

49 

144 

129 

204 

131 

104 

104 

10 

13 

30 

84 

83 

114 

141 

1,032 

1,091 

909 

1,089 

.5, 164 

9,  445 

32,  699 

47,  525 

73,  067 

228,  266 

68,  208 

517.  764 

6 

19 

18 

26 

34 

252 

294 

309 

360 

2,448 

5,  686 

21,  858 

32,  229 

50,  850 

161, 501 

46, 361 

350, 075 

6 

18 

18 

25 

32 

242 

244 

196 

227 

928 

].;is6 

3,  521 
4,908 
5,  980 

16,  303 
7,869 

51,  533 

7 

2 

13 

7 

1 

48 

76 

127 

79 

466 

626 

2,768 

3,252 

6,  943 

16,  643 

18.283 

82. 374 

125 
28 
25 
18 
10 
49 
16 
9 
7 
14 
10 
11 
1 

40 

43 

60 

64 

47 

367 

199 

154 

151 

462 

654 

1,529 

257 

1.... 

6 

2.... 

3.... 

6 

4 

6. 

2 

45 

111 

128 

1,499 

4,251 

17,996 

26,716 

44, 142 

142,  744 

38,  348 

297,  724 

77 

10.... 

8 

15 

20 

5 

25 

50 

100 

166 

250 

200 

500 

1,000 

6,000 

10,000 

Total.. 

1,392 

986,711 

672,  326 

93,  435 

573, 707 

131,714 

323 

4,029 

467 

For  footnotes,  see  pp.  33.5-337. 
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Table  7. — Corporation  returns,^  1944-1  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Numbe''-  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  « 

Returns  with  no  net 
income  * 

Net  income 
and  deficit 

classes «' 

Num- 
ber 
of  re- 
turns 16 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  62 

Income 
tax  6 

Excess 

profits 

tax? 

Divi- 
dends 
paid  in 
cash  and 

assets 

other 

than  own 

stock  8 

Num- 
ber 
of  re- 
turns '6 

Defi- 
cit < 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  3 

MANUFACTURING:  MACHINERY,    EXCEPT    TRANSPORTATION    EQUIPMENT    AND 

ELECTRICAL 


0 

321 
199 
134 
133 
139 
472 
331 
244 
196 
607 
561 
576 
287 
217 
253 
25 
26 

141 

291 

337 

461 

621 

3,478 

4,061 

4,193 

4,386 

21, 877 

40, 690 

93,  060 

102, 333 

153,  207 

520,  598 

171, 076 

510,  079 

28 

63 

76 

108 

146 

865 

1,092 

1,319 

1,562 

10, 349 

24,  557 

60, 334 

69, 098 

104,  535 

363, 050 

121,049 

348,411 

28 

62 

74 

103 

139 

830 

983 

957 

907 

4,095 

6,489 

13, 177 

11,632 

15,820 

45, 806 

12,  545 

54, 461 

59 

65 

81 

52 

64 

407 

454 

519 

675 

2,750 

4,325 

9,898 

9,657 

14, 064 

52, 123 

15,  243 

89, 857 

393 

149 

77 

74 

47 

132 

69 

44 

33 

66 

34 

23 

4 

2 

134 

213 

187 

261 

208 

962 

835 

765 

727 

2,279 

2,384 

3,611 

1,274 

1,434 

43 

1 

21 

2... 

11 

3 

35 

4 

1 
10 

78 

336 

637 

6,127 

17, 844 

46,  569 

56,  812 

87,  799 

313, 013 

107,  675 

290,  277 

30 

5 

36 

10  .. 

16 

15 

21 

20 

25 

' 157 

50 

100 

250 

184 
44 

500 

1,000 

5,000 

10,000 

Total.... 

4,721 

1, 630, 889 

1, 106,  643 

168, 108 

927,178 

200,  293 

1,147 

15,  275 

598 

MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT,  EXCEPT  ELECTRICAL 

0  „ 

25 
19 
14 
13 
14 
40 
35 
18 
16 
55 
50 
54 
35 
31 
27 
8 
7 

12 

29 

35 

44 

62 

301 

423 

312 

365 

1,926 

3,752 

8,962 

12,937 

21, 089 

57,  458 

51, 623 

180,  746 

3 

4 

7 

11 

17 

80 

116 

89 

145 

891 

2,233 

5.845 

8,882 

14,  202 

39,  738 

36,  926 

122,  001 

3 

4 

7 

11 

15 

76 

103 

68 

75 

400 

552 

1,286 

1,307 

2,328 

5, 820 

3,325 

20,  866 

9 

41 
9 
3 
3 
5 
7 
7 
3 
3 
3 
1 
1 

11 
14 

8 
10 
22 
54 
82 
53 
66 

102 
88 

118 

2 

1 

2 

9 

13 

10 

5 

24 

13 

34 

127 

217 

560 

1,017 

3,074 

3,195 

4,163 

19,  541 

3 

4 

1 

5 

2 

8 

20 

69 

485 

1,653 

4,484 

7,480 

11,  608 

32,  858 

33, 006 

100,  288 

10 

15 

20 

25 

50 

9 

100 

250 

500 

1,000 

5,000 

10,000 

Total.. 

461 

340, 072 

231, 189 

36, 245 

191, 961 

32, 010 

86 

628 

12 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT  AUTOMOBILES 

0 

39 
28 
9 
18 
15 
59 
32 
21 
35 
72 
88 

112 
79 
85 

106 
23 
39 

18 

42 

22 

63 

67 

435 

398 

372 

776 

2,602 

6,379 

18, 486 

28,  559 

58, 699 

242,  583 

170, 464 

1,  580, 066 

3 

9 

5 

13 

13 

106 

99 

105 

270 

1,158 

3,827 

12, 125 

19, 303 

40, 412 

164, 820 

116,  720 

1,  063,  008 

3 

8 

5 

13 

13 

99 

85 

67 

150 

498 

742 

1,981 

2,095 

4,080 

17,  071 

10, 931 

178,  713 

2 

10 

1 

7 

6 

23 

51 

61 

90 

282 

336 

808 

1,299 

4,997 

17, 266 

17,  294 

244,  628 

81 
38 
22 
13 
7 
32 
19 
12 
5 
19 
16 
12 
3 
4 
1 

27 

55 

56 

44 

31 

240 

240 

200 

116 

694 

1,107 

2,090 

945 

3,232 

1,480 

3 

1 

2 

2  . 

(15) 

10 

3 

1 

4 

5  .. 

5 

12 

34 

116 

643 

3,040 

10, 059 

17, 002 

35,  854 

146,  072 

104, 309 

876, 116 

11 

10  ... 

12 

15 

165 

20      . 

25... 

50 

30 

100      . 

116 

250 

500 

1,000 

73 

278 

5,000 

10,000.__ 

Total  _.-- 

860 

2,110.031 

1, 421. 996 

216, 553 

1, 193, 264 

287, 161 

284 

10,558 

701 

For  footnotes,  see  pp.335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock:  also,  for  returns  xcith  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Keturns  with  net  income' 

Returns  with  no  net 
income  * 

Net  Income 

and  deficit 

classes  " 

Num- 
ber 
of  re- 
turns 16 

Net 
income  « 

Total  in- 
come and 
profits 
taxes  62 

Income 
tax  6 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
casii  and 

assets 

other 

than  own 

stock  8 

Num- 
ber 
of  re- 
turns 16 

Defi- 
cit 4 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

OTHER  MANUFACTURING 


0 

320 
173 
167 
116 
129 
426 
229 
155 
114 
279 
207 
178 
85 
48 
51 
4 
2 

133 

246 

424 

402 

582 

3,184 

2,784 

2,691 

2,560 

9,906 

14,  875 

28,  733 

31,  054 

33,  954 

109,  442 

25,  396 

72.  978 

28 

54 

96 

97 

137 

793 

763 

934 

971 

4,871 

8,854 

18,  965 

20,  407 

22,  632 

75,  536 

17,  091 

47,  861 

27 

52 

90 

92 

134 

745 

661 

605 

494 

1,702 

2,497 

3,  625 

3,987 

3,385 

10,  226 

3,697 

10,  857 

21 

2 

25 

128 

57 

269 

245 

264 

318 

1,291 

1,526 

2,809 

3,426 

2,517 

10,  582 

2,623 

17,557 

379 

100 

57 

39 

29 

94 

56 

21 

11 

26 

9 

4 

1 

2 

119 
149 
140 
137 
128 
668 
674 
356 
245 
851 
668 
826 
276 
1,338 

21 

1 

(15) 

2     . 

1 

(.5) 

11 

3      - 

1 

4 

1 

5 

14 

74 

311 

456 

3,  087 

6,236 

15,  086 

16,  260 
18,  946 
64,  644 
13,  395 
36,  724 

13 

10 

15 

20 

53 
2 
2 

25 

50 

100 

15 

250 

500 

1,000 

14 

5,000 

10,000 

Total..  __ 

2,683 

339, 344 

220,  091 

42,  875 

175,  235 

43,  660 

828 

6,575 

132 

MANUFACTURING  NOT  ALLOCABLE 


0... 

169 

127 

83 

76 

70 

258 

161 

91 

48 

204 

179 

181 

99 

48 

29 

3 

1 

1 

2    . 

3  . 

4      . 

5      . 

10  ..  . 

15    .  . 

20 

25 

50 

100 

250.... _. 

500 

1,000 

5,000 

10,000 

Total... - 

1,827 

73 

185 

210 

265 

314 

1,901 

2,020 

1,  573 

1,072 

7,202 

12,  538 
28,771 
34,415 
36,  635 
56,  403 
20,426 

13,  529 


15 

38 

46 

57 

72 

486 

567 

506 

414 

3,  451 

7,305 

18,  735 

23, 371 

24,  990 

36,  547 

14,  284 

5,265 


136,  148 


14 
36 

44 

54 

68 

460 

497 

347 

217 

1,286 

2,178 

3,638 

3,501 

3,745 

7,856 

1,296 

5,147 


30. 386 


7 

55 

147 

192 

2,113 

5,020 

14,  825 

19,  580 

20,  923 
28,  340 
12,  429 


103,  630 


20 

19 

19 

22 

32 

162 

265 

142 

95 

893 

1,490 

2,768 

2,637 

5.139 

4,745 

2,869 

6,227 


27,  545 


352 

86 

52 

44 

32 

79 

38 

26 

13 

24 

7 

7 

2 

1 


105 
124 
129 
155 
144 
578 
455 
448 
285 
823 
460 
1,217 
582 
773 


763       6, 278 


TOTAL  PUBLIC  UTILITIES 


0 

1 

2 

3 

4 

6 

10 

15 

20 

25 

60 

100 

250 

600 

1,000 

6,000 

10,000 


Total. 


2,836 

1,275 

898 

609 

,521 

1,740 

959 

665 

417 

975 

724 

678 

287 

178 

257 

75 

73 


1,098 

1,871 

2,220 

2,120 

2,344 

12,  556 

11,718 

9,772 

9,307 

34,  600 

51,615 

106,  175 

102,  651 

126,379 

556,  243 

531,  680 

2.715,422 


13,067    4.277.770 


243 

434 

518 

499 

5()2 

3,088 

.3, 142 

3,  006 

,3,  199 

1.5,  2 1, 5 

26,  923 

60,  544 

55,  869 

66,  000 

288,116 

270,  397 

1,591,572 


2, 389, 327 


234 

417 

499 

483 

534 

2,966 

2,  835 

2,209 

2,028 

7,  705 

11,525 

22, 182 

22,  952 

30,  667 

140,  937 

123,  824 

444,  253 


1 

(16) 
(15) 

7 

28 

219 

737 

1,128 

7,  3.58 

15,  2,54 

38,  075 

32,  692 

35, 165 

146,615 

146,110 

1, 146,  796 


816, 251    1,570,184    1,218,930 


481 
338 
372 

281 

794 

2. 163 

2,103 

1,688 

1.906 

6,  550 

10,  553 

21, 136 

39,  994 

40,111 

164,  748 

178,  285 

747,  428 


3,711 

682 

344 

219 

163 

425 

154 

102 

69 

140 

84 

43 

14 

12 

10 

1 

2 


889 

982 

831 

759 

725 

3,028 

1,892 

1,778 

1.548 

4,838 

5.  763 

6,440 

5,208 

7,590 

26,  833 

5,474 

62,315 


6,175    136,892 


For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,'^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  iyicome:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars! 


Returns  with  net  income  * 

Returns  with  no  net 
income  < 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 
classes  *' 

Num- 
ber 

Net 

Total  in- 
come and 

Income 

Excess 

profits 

tax ' 

paid  in 
cash  and 

Num- 
ber 

Defi- 

paid in 
cash  and 

of  re- 

income ♦ 

profits 

tax  6 

assets 

of  re- 

cit < 

assets 

turns  's 

taxes  92 

other 

turns  '6 

other 

than  own 

than  own 

stock  8 

stock  8 

PUBLIC  UTILITIES:  TRANSPORTATION 


0 

1,425 
831 
627 
436 
400 

1,355 
726 
427 
321 
699 
497 
449 
186 
113 
134 
31 
36 

604 
1,228 
1,552 
1,513 
1,797 
9,762 
8,880 
7,396 
7,157 
24, 692 

35. 146 

70. 147 
66, 353 
81,428 

284,  730 

225, 138 

1, 744,  344 

126 

278 

356 

358 

435 

2,389 

2,417 

2,333 

2,499 

11,090 

18,  499 

41,135 

37,  239 

44,  767 

154,  154 

125, 163 

1, 148,  580 

122 

267 

341 

344 

409 

2,285 

2,141 

1,660 

1,546 

5,288 

7,625 

13,394 

13,  237 

17,  745 

68, 168 

46,  782 

241,  476 

1 

(15) 
(15) 

7 

21 

202 

623 

918 

5,680 

10,  770 

27, 493 

23,  802 

26, 862 

85,  471 

77, 940 

906,  708 

359 

121 

194 

129 

657 

1,225 

1,236 

956 

1,136 

3,689 

6,125 

10, 878 

11, 432 

18,  236 

48,  581 

33, 526 

229, 048 

2,003 

518 

285 

187 

135 

373 

135 

88 

63 

121 

71 

33 

13 

9 

6 

576 

748 

687 

646 

600 

2,659 

1,669 

1,539 

1,414 

4,178 

4,836 

4,842 

4,821 

5,850 

18, 170 

133 

1    . 

115 

2    .     

137 

3 

2 

4 

2 

5 

168 

10 

15 

65 
120 

20 

25 

50 

100 

250 

44 
146 

52 
249 

37 

500 

1  000 

5,000 

10,000 

2 

62,315 

Total 

8,693 

2,571,867 

1,591,819 

422, 830 

1, 166, 4,97 

367,  530 

4,042 

115,549 

1,269 

PUBLIC  UTILITIES:  COMMUNICATION 


879 

228 

126 

79 

57 

170 

123 

71 

56 

151 

134 

127 

43 

15 

16 

9 

15 

294 

325 

310 

278 

261 

1,251 

1,498 

1,221 

1,255 

5.497 

9,663 

19, 485 

15, 051 

9,232 

31,588 

54,568 

579,  481 

70 

81 

78 

65 

64 

316 

384 

363 

449 

2,580 

5,765 

11,926 

9,167 

5,,475 

19, 171 

28,815 

258, 483 

67 

77 

74 

63 

62 

.300 

359 

270 

260 

1,069 

1  606 

3,483 

2,745 

1,829 

5,858 

14, 954 

98, 677 

48 

56 

64 

54 

44 

217 

420 

277 

328 

1,024 

1,646 

4,138 

3,556 

2, 834 

7,492 

22, 418 

321,  502 

1,141 

60 

13 

8 

8 

17 

4 

4 

1 

2 

2 

168 
81 
33 
28 
35 

124 
43 
73 
22 
78 

196 

17 

4 

1 

7 

16 

85 

183 

1,486 

4,129 

8,412 

6,401 

3,645 

13, 310 

13, 860 

159,  687 

0 

5 

0 

0 

00 

50 

00 

,000 

1 

1,219 

000 

0  000 

Total--- 

2,299 

731,  259 

343, 251 

131,  754 

211,  222 

366, 121 

1,261 

2,099 

23 

OTHEE 

PUBLIC 

UTILITIES 

0 

532 
216 
145 
94 
64 
215 
110 
67 
40 
125 
93 
102 
58 
.50 
107 
35 
22 

200 

319 

358 

328 

286 

1,542 

1,339 

1,155 

896 

4,412 

6,806 

16,  543 

21, 247 

35,718 

239, 924 

251,975 

391,  596 

46 

75 

85 

76 

64 

383 

340 

310 

251 

1,546 

2,658 

7, 483 

9,463 

15,  758 

114,791 

116,418 

184,  509 

45 

74 

84 

75 

63 

381 

334 

279 

223 

1,348 

2,294 

5,304 

6,970 

11,093 

66, 910 

62, 089 

104, 100 

74 

160 

113 

98 

93 

721 

446 

455 

442 

1,836 

2,782 

6,119 

25, 006 

19, 041 

108,  675 

122, 341 

196, 877 

567 

104 

46 

24 

20 

35 

15 

10 

5 

17 

11 

10 

1 

3 

3 

1 

145 

153 

112 

85 

90 

245 

181 

166 

112 

583 

731 

1,598 

387 

1,739 

7,443 

5,474 

35 

1 

23 

2 

1 

3 

1 

4 

5    . 

(15) 

1 

28 

27 

191 

356 

2,169 

2,489 

4,658 

47, 835 

54, 310 

80,  400 

5 

10 

15 

20 

25 

16 

50 

31 

100 

250- 

1,740 

500 

1,000 

4,108 
173 

5,000 

280 

10,000 

Total.... 

2,075 

974, 643 

454,  257 

261.667 

192,465 

485, 279 

872 

19,244 

6.412 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 
and  deficit 
classes  «' 

Num- 
ber 
of  re- 
turns 19 

Net 
income  < 

Total  in- 
come and 
profits 
taxes  62 

Income 
tax  6 

Excess 

profits 

tax? 

Divi- 
dends 
paid  in 

cash  and 
assets 
other 

than  own 
stock  8 

Num- 
ber 
of  re- 
turns 18 

Defi- 
cit < 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

TOTAL  TRADE 


16,  504 

10, 019 

7,343 

5,865 

5,194 

16,  348 

8,617 

4,922 

3,170 

6,997 

3,979 

2,571 

872 

388 

334 

23 

20 


7,373 

14,  876 

18,  215, 

20,  453! 

23,361' 

119.  574 

105,  673 

84,  957! 

70,901i 

245,581 

276,  590 1 

393,  430 

304,  164 

268.  462 

657,  529 

158,  935 

548,  722 


93,166    3,318,799 


1,614 

3,426 

4,367 

5,002 

5,818 

31,  109 

29,  650 

27,  347 

25,  914 

115, 104 

159,  327 

247,  855 

194,  713 

174,  748 

427,  897 

103,  538 

352,  731 


1,563 

3,293 

4,164 

4,770 

5,535 

29,  271 

26, 073 

19,  637 

15,  111 

49,  378 

51,  365 

62,  575 

47,  168 

37,  708 

89.  879 

23,  767 

93,  923 


565.179    1,327, 


(15) 


10 

18 

483 

2,547 

6,967 

10,  220 

63,  987 

106, 193 

183, 179 

146,  252 

135,  740 

335,  211 

79,  430 

256,  841 


1,242 
1,702 
1,933 
2,010 
2,557 
12, 958 
12,  775 
12,  228 
10,  403 

38,  432 
41,  351 
53,  722 
44.  701 

39,  460 
111,468 

37,  814 
119.  477 


544,  232 


14,  595 

3,349 

1,764 

1,049 

688 

1,552 

524 

231 

117 

221 

72 

26 

7 


4,229 
4,852 
4,311 
3,628 
3,069 
10,  779 
6,309 
4,002 
2,612 
7,398 
5,010 
3,752 
2,186 


3,399 


65,  537 


TRADE:  TOTAL  WHOLESALE 


3,4431 
2, 141 

1,  687 1 

l,38ll 

1,315 

4,  595 

2,812 

1,704 

1,220 

2,897 

1,859 

1,233 

438 

175 

134 

7 

4 


1,510 

3,155 

4,201 

4,817 

5,918 

33, 946 

34,  588 

29,  410 

27,  238 

101,  900 

129,  483 

189,  030 

153,  227 

120,  207 

266,  471 

47,  256 

89,  389 


27,045    1,241,747 


321 

719 

979 

1,144 

1,437 

8,672 

9,581 

9,086 

9,547 

46,  329 

73, 130 

117,300 

96,  767 

75,  323 

167,  032 

31, 075 

62, 099 


710,  542 


313 

698 

946 

1,105 

1,389 

8,285 

8,612 

6,937 

5,990 

21,  382 

25,  269 

31,  447 

24,  540 

18,  816 

38,  223 

6,707 

7,272 


207.  930 


(16) 
(15) 

2 

3 

3 

125 

717 

1,960 

3,389 

24,  340 

47,  128 

84,  868 

71,  554 

55,  929 

127,t572 

24,290 

54,  733 


496,  714 


355 
611 


562 


3,808 
4,185 
4,470 
4,018 
16,  356 
19,  717 
27,  520 
22,644 
18,  762 
51.  079 
9,910 
10,  106 


195.  370 


3,596 

843 

494 

302 

212 

543 

228 

108 

65 

112 

40 

14 

5 


1,003 
1,231 
1,212 
1,046 
945 
3,795 
2,764 
1,874 
1,460 
3,715 
2,774 
2,021 
1,487 


1,456 


26,  783 


TRADE:  WHOLESALE:  COMMISSION  MERCHANTS 

0 

759 

424 

310 

241 

213 

673 

329 

160 

114 

218 

138 

83 

30 

12 

10 

1 

299 

629 

767 

836 

956 

4,930 

3,963 

2,731 

2,  537 

7,663 

9,677 

13, 139 

10,  167 

8,181 

20,  263 

7,173 

66 

144 

183 

196 

229 

1,240 

1,103 

830 

864 

3,344 

5,130 

7.997 

6,  172 

4,733 

10,  229 

5,001 

63 

138 

175 

187 

220 

1,189 

967 

625 

542 

1,629 

1,803 

2.173 

1,626 

1,417 

2,917 

589 

49 

85 

100 

278 

171 

628 

607 

469 

417 

1,  446 

1,695 

1,880 

1.  745 

2,298 

5,513 

703 

914 

175 

90 

56 

29 

89 

35 

13 

7 

10 

2 

212 
256 
224 
198 
131 
617 
416 
230 
151 
309 
161 

42 

1             

(16) 

1 

2 

7 

3         

2 

31 

4 

5 

10 

109 

184 

297 

1,662 

3,281 

5.777 

4.488 

3,21i4 

7,269 

4,412 

2 

10 

15 

6 

20    

1 

25 

1,626 

50 

100 

250 

500 

1,000 

5  000 

10,000 

Total 

3,715 

93,  712 

47,  462 

16,  260 

30,787 

18, 084 

1,420 

2,905 

1,714 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  retw^ns  with  net  income  and.  returns  with  no  net  income:  * 
Number  of  retw-ns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars], 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  " 

Num- 
ber 
of  re- 
turns i» 

Net 
income  ■• 

Total  in- 
come and 
profits 
taxes  6' 

Income 

tax« 

Excess 

profits 

tax? 

Divi- 
dends 
paid  in 
cash  and 

assets 

other 

than  own 

stock  8 

Num- 
ber 
of  re- 
turns '5 

Defi- 
cit 4 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

■0 

2,684 

1,717 

1,377 

1,140 

1,102 

3,922 

2,483 

1,544 

1,106 

2,679 

1,721 

1,150 

408 

163 

124 

6 

4 

1,211 

2,526 

3,434 

3,982 

4,962 

29,015 

30, 625 

26, 680 

24,  701 

94,337 

119,905 

175,  891 

143,060 

112,026 

246, 209 

40, 082 

89, 389 

255 

576 

796 

947 

1,208 

7,432 

8,478 

8,256 

8,683 

42, 985 

67,  999 

109, 303 

90,  595 

70,  590 

156, 803 

26;  074 

62, 099 

249 

560 

770 

918 

1,168 

7,096 

7,646 

6,312 

5,448 

19,753 

23,466 

29, 274 

22,914 

17,399 

35,306 

6,118 

7,272 

(16) 

306 

526 

288 

284 

709 

3, 179 

3,  578 

4,001 

3, 601 

14,910 

18, 022 

25,  640 

20,  899 

16, 464 

45,  566 

9,207 

10,  106 

2,682 

668 

404 

246 

183 

454 

193 

95 

58 

102 

38 

14 

5 

791 

975 

988 

848 

814 

3,178 

2,348 

1,644 

1,.308 

3,406 

2,613 

2,021 

1,487 

452 

1    

146 

2 

2 

1 

3 

115 

608 
1,776 
3,092 
22, 677 
43,847 
79,091 
67, 066 
52,  635 
120, 402 
19,878 
54,  733 

226 

:3 

22 

4- 

114 

.5       

262 

10 

546 

15 

20 

103 
36 

25    . -. 

104 

SO 

241 

100 

:250  -      

335 
116 

500 

1,000 

i 

1,456 

5,000 

10,000 

TotaL-__ 

23,330 

1,148,035 

663,080 

191,670 

465, 927 

177,  286 

5,143 

23, 878 

2,703 

TRADE:  TOTAL  RETAIL 


.0                 

11,157 

6,766 

4,766 

3,776 

3,267 

9,745 

4,734 

2,588 

1,546 

3,157 

1,628 

1,074 

354 

196 

180 

16 

15 

5,046 
10, 092 
11,812 
13, 161 
14,  691 
70, 914 
57, 924 
44, 619 
34, 607 
110,453 
112,623 
163, 940 
122, 989 
1.36, 622 
355, 812 
111,679 
438,450 

1,116 
2,336 
2,865 
3,264 
3,701 
18,616 
16, 429 
14, 825 
13, 192 
53, 672 
66, 849 
105, 927 
81,173 
92,028 
239,  989 
72, 463 
282,317 

1,079 
2,239 
2,721 
3,101 
3,499 
17,387 
14, 209 
10,134 
7,136 
21,094 
19,086 
24,026 
17,511 
17,313 
44.841 
17,060 
78,337 

(15) 

1 

5 

7 

11 

326 

1,581 

4.242 

5,  724 

31.762 

46, 976 

81,021 

63,164 

74,039 

193,  690 

55, 140 

202, 108 

640 

878 

1,280 

1,150 

1,425 

7,515 

6,933 

'5,967 

5,068 

16, 099 

16,198 

20, 259 

16,  942 

19, 284 

54, 080 

27, 904 

109, 371 

8,971 

2,031 

987 

603 

372 

781 

211 

80 

33 

74 

26 

10 

2 

2,664 
2,938 
2,412 
2,082 
1,657 
5,414 
2,530 
1,393 

723 
2,493 
1,867 
1,459 

699 

299 

1 

2 

99 
80 

3 

84 

4 

65 

5    

249 

10 - 

96 

15 

47 

20    

25 

64 

50 

113 

100    

132 

250 

500 

1,000 

-5,000... 

..^ 

10,000 

Total.  _._ 

54,965 

1,815,432 

1,070,764 

300, 773 

759,  795 

310,  S83 

14,181 

28,331 

1,329 

TRADE:  RETAIL 

:  GENERAL  MERCHANDISE 

0 

600 
382 
264 
200 
203 
619 
402 
266 
186 
491 
359 
329 
138 
109 
111 
11 
12 

265 

571 

653 

703 

914 

4,549 

4,957 

4,  573 

4,135 

17,  595 

24, 890 

51,  556 

48,  619 

76, 070 

225,051 

72, 248 

.394,216 

61 

136 

167 

183 

235 

1,230 

1,415 

1,601 

1,662 

9,127 

15,  563 

35,  590 

33, 667 

53, 208 

157,071 

48, 230 

259,  790 

59 

131 

156 

168 

220 

1,120 

1,214 

1,020 

824 

2,911 

3,485 

5,682 

5,577 

8,111 

24, 178 

8,425 

65, 000 

(16) 

32 

67 
130 

60 

110 

551 

612 

676 

598 

2,180 

2,933 

5,194 

5,113 

7,727 

28, 374 

16,  799 

90,  766 

457 
76 
32 
28 
10 
30 
10 
5 

124 
113 
80 
95 
46 
212 
133 
84 

10 

1        .-     -  .   - 

7 

2 

5 

2 
3 

1 
33 

4 

5 

38 
137 
514 

774 
6,034 
11,824 
29,  516 
27, 870 
44, 587 
132, 149 
39,  5,59 
193, 005 

99 

10 

g 

15 

20 - 

45 

25...- 

6 
3 

207 
175 

50 

100 

250- ---- 

500 

1,000.. -_ 

5,000 

10,000 

Total  ___ 

4,682 

931.  ,564 

618,934 

128.282 

486.013 

161.920 

6,57 

1.269 

200 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,'^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  <ox— Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars]^ 


Returns  with  net  income  * 

Returns  with  no  net 
income  < 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 
profits 

tax? 

paid  in 

Num- 

paid in 

classes «' 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income * 

profits 

tax  6 

assets 

of  re- 

cit < 

'    assets 

turns  18 

taxes  «2 

other 

turns  '« 

other 

than  own 

than  own 

stock  8 

stock  8 

TRADE:  RETAIL:  FOOD  STORES,  INCLUDING  MARKET  MILK  DEALERS 


0 

1,046 

536 

300 

240 

183 

569 

250 

140 

111 

216 

121 

86 

42 

17 

14 

3 

2 

448 

780 

737 

835 

824 

4, 1.39 

3,060 

2,439 

2,480 

7,563 

8,452 

13,  394 

14,  402 
12,  539 
27.  352 
21,  1.'^.3 
27,410 

100 

182 

168 

205 

202 

1.080 

851 

808 

916 

3,626 

4,728 

8,017 

8,547 

7,705 

16.  663 

12,  l'-\5 

14,  706 

96 

173 

159 

193 

189 

993 

718 

537 

528 

1,473 

1,727 

2,544 

3,010 

2,300 

5,420 

^  560 

7.567 

39 

44 

69 

46 

81 

345 

277 

266 

542 

956 

1,333 

1,872 

2,525 

1,922 

6.309 

r,  f  0" 

11.  10^ 

968 
198 
95 
52 
29 
68 
20 
10 

5 
2 

1 

286 
281 
232 
180 
129 
467 
245 
174 
108 
165 
125 
148 

12 

1 

2 

2             

(15) 
(IS) 

31 

96 

244 

363 

2,100 

2,  9,59 

5,407 

5,479 

5,376 

11,182 

6,  62-) 

7,051 

(18) 

3         

5 

4         

5     

4 

10         

1 

15 

20 

25               

I 

50 

100 

250 

500 

1  000 

5,000 

- -- 

10,000 

Total  _... 

3,876 

148,  007 

80,  688 

33, 186 

46,  914 

34.  639 

1,453 

2,540 

24 

TRADE:  RETAIL 

PACKAGE  LIQUOR  STORES 

0 

300 

239 

171 

148 

130 

293 

72 

25 

12 

17 

8 

1 

141 
351 
418 
521 
585 
2,108 
871 
424 
270 
602 
520 
103 

32 
86 
105 
133 
147 
566 
275 
159 
114 
316 
347 
74 

31 

81 

99 

124 

142 

515 

205 

88 

53 

96 

45 

6 

5 
28 

9 

7 
16 
80 
17 
23 

6 
39 
31 
18 

190 
31 
19 
12 

8 
13 

2 

S3 
45 
46 
42 
36 
94 
28 

10 

1             

1 

2 

5 

3         

8 
54 
68 
57 
218 
300 
67 

4          

5 

10 

15 

20 

25 

50 

100 

250 

500 

1,000 

5,000/ 

10  000 

! 

Total-- -- 

1,416 

6,915 

2.  352 

1.486               771!               279 

275 

344 

16 

TRADE:  RETAIL:  DRUG  STORES 


0            . 

905 

546 

351 

249 

194 

558 

223 

109 

55 

80 

40 

30 

17 

10 

8 

418 

793 

875 

870 

871 

4,015 

2,711 

1,880 

1,206 

2,  724 

2,882 

4,761 

.5,202 

7,224 

16,764 

95 

194 

218 

220 

235 

1,086 

826 

688 

529 

1,426 

1,806 

2,  990 

3,  .536 
5,  088 

10,  526 

92 
184 
204 
207 
215 
983 
655 
410 
220 
405 
426 
828 
754 
817 
2,647 

33 

33 

48 

71 

73 

469 

372 

288 

177 

449 

294 

793 

637 

763 

4,196 

619 

104 

41 

22 

8 

22 

4 

168 
148 
99 
79 
36 
164 
49 

1           - 

2         

2 

3             - 

4       .      

1 

19 

124 

245 

287 

1,000 

1,.3,55 

2,  162 

2,  780 

4,260 

7,980 

4 

5     

10 

1 

15 

20 

25 

2 

63 

60 

100            

250            

600            

1,000 

6,000 

10,000 

Total. -- 

3,375 

.53, 186 

29,464 

8.  946 

20,213 

8,  694 

822 

794 

7 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,'^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net  income:^ 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars], 


Returns  with  net  incoijie  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  ^'■ 

Num- 
ber 
of  re- 
turns " 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  62 

Income 

tax  « 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

Num- 
ber 
of  re- 
turns '6 

Defi- 
cit* 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES 


0     

1,317 

864 

674 

548 

547 

1,771 

849 

484 

288 

634 

356 

233 

82 

29 

24 

1 

636 

1,444 

1,668 

1.900 

2,476 

13.013 

10.  395 

8,353 

6,492 

22,  320 

24.  741 

36. 139 

28.644 

19.  665 

46,  592 

9,931 

141 

306 

413 

480 

626 

3.469 

3.109 

3,094 

2,752 

11.966 

15,  572 

24,  468 

19.  846 

12.  990 

31.  297 

6.925 

-.. -. 

138 

296 

395 

461 

596 

3.200 

2.505 

1,742 

1.203 

3,566 

3,339 

4,249 

3.234 

2.875 

5,137 

1,375 

i 

.--2 

126 

507 

1.282 

1.490 

8.249 

12, 083 

20.  065 

16,  510 

10,  040 

25.  672 

5,550 

50 

47 

65 

78 

101 

704 

905 

819 

702 

2.381 

2,825 

3,516 

3,069 

4,  650 

7,480 

1,593 

805 

186 

82 

47 

36 

77 

15 

6 

2 

9 

1 

1 

236 
268 
207 
161 
159 
536 
177 
100 

42 
282 

94 
242 

1     

2 

3 

(U) 

30 

4      

5      

7 

10 

15 

20 

25      

47 

50 

100- ---. 

250 

132 

500 .- 

1,000 -• 

5,000 

10,000- -- 

TotaL-.- 

8,701 

234.  408 

137.  454 

34.311 

101,  578 

28, 983 

1,267 

2,505 

263 

TRADE:  RETAIL:  FURNITURE 

AND  HOUSE  FURNISHINGS 

0 

588 

339 

254 

201 

186 

622 

361 

248 

139 

346 

150 

71 

16 

4 

6 

269 
495 
624 
702 
829 
4.593 

59 
116 
148 
177 
205 
1,191 

57 

112 

143 

167 

198 

1,128 

1.099 

1,030 

681 

2,877 

2,160 

2,362 

1,349 

466 

1,457 

25 

64 

33 

66 

163 

547 

335 

388 

420 

2,125 

1.813 

1,552 

1.141 

413 

1,486 

439 
135 
65 
43 
30 
51 
21 
9 
2 

1 

137 
196 
162 
146 
135 
351 
255 
161 
43 
103 
443 

15 

1    . 

3 

2 

3      . 

2 

4      

ig 

86 
228 
365 
2,435 
3,332 
3,520 
1.908 
1.544 
4.093 

(IS) 

5      

23 

10 

4,  429               1,  232 

15 

4.274 
3. 125 
12.  252 
10,  062 
10,254 
5.799 
3.042 
8,767 

1,290 
1,073 
5,382 
5.557 
5,925 
3,272 
2.013 
5.604 

20 

25    

5 

50 

100 

50 

250--- --- 

500 

1,000 - 

5,000 

10,000 

1 

16.  824 

7.822 

5,770 

2.052 

7,500 

Total- --- 

3,532 

86.  341 

41. 067 

21,057 

19,  581 

18.  072 

804 

2.132 

98 

TRADE:  RETAIL:  EATING  AND  DRINKING  PLACES 


0 

1.937 

1.037 

638 

466 

373 

870 

333 

127 

84 

169 

89 

60 

8 

11 

7 

874 
1.513 
1.570 
1,619 
1.678 
6,259 
4.063 
2,190 
1,902 
5,983 
6,079 
8,960 
2,640 
7.688 
13,  237 

190 

361 

380 

393 

419 

1,612 

1.209 

815 

807 

3,  .343 

3.600 

5,530 

1,748 

4,823 

8,300 

181 

340 

352 

367 

389 

1,494 

945 

429 

323 

855 

1,012 

1,369 

313 

1,171 

2,408 

48 

68 

48 

87 

104 

316 

267 

164 

190 

633 

1,040 

1,264 

465 

1,617 

3,632 

1.986 

504 

257 

157 

103 

218 

56 

29 

12 

22 

7 

1 

1 

629 
738 
621 
539 
456 
1,524 
673 
516 
265 
744 
499 
105 
406 

11 

1 

9 

2      -   .       

2 
1 

" "36 

215 
362 
473 
2,441 
2,558 
4,126 
1,391 
3,640 
5,855 

3      

4 

4 

3 

5 

4 

10 

IS 

20 

25 

-.-__ 

50        

100 

250 

500 

1,000 

5,000 

10,000 

TotaL--- 

6.209 

66.  255 

33.  .532 

11.948 

?1.100 

9.943 

3.353 

7,715 

41 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  19^4,  by  net  income  and  deficit  classes,  and  by  7najor 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:^ 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Num- 
ber 
of  re- 
turns 16 


Net 
income  ' 


Total  in- 
come and 
profits 
taxes  62 


Income 

tax  6 


Excess 

profits 

tax ' 


Divi- 
dends 
paid  in      Num- 
cash  and       ber 
assets        of  re- 
other      turns  1' 
than  own 
stock  8 


Returns  with  no  net 
income  * 


Defi- 
cit* 


TRADE:  RETAIL:  AUTOMOTIVE  DEALERS 

0 

975 

655 

524 

444 

367 

1,244 

713 

357 

189 

327 

105 

39 

6 

3 

2 

436 
971 
1,309 
1,552 
1,641 
9,135 
8,757 
6,145 
4,215 
11,  273 
7,244 
5,547 
1,  998 
2,194 
3,023 

94 

214 

308 

373 

403 

2,349 

2,394 

1,887 

1,479 

5,105 

4,020 

3,190 

947 

1,525 

1,572 

91 

208 

294 

358 

384 

2,254 

2,214 

1,471 

934 

2,340 

1,439 

1,154 

493 

232 

893 

67 

53 

152 

115 

90 

710 

1,173 

1,005 

504 

1,453 

920 

743 

647 

130 

751 

889 

199 

108 

58 

35 

80 

17 

5 

1 

4 

270 
286 
263 
203 
158 
547 
204 
87 
22 
159 

40 

1          

1 
1 

(15) 

3 

9 

117 

382 

531 

2,718 

2,545 

2,023 

448 

1,283 

656 

29 

2             

26 

3 

4         

5 

5      

53 

10    

1 

15 

20 

25 

50 

100 

1 

128 

250 

500 

1  000 

5  000 

10,000 

Total.. -- 

5,950 

65,443 

25, 858 

14,  759 

10,  717 

8,512 

1,397 

2,327 

1,54 

TRADE:  RETAIL:  FILLING  STATIONS 


0 

491 

184 

95 

57 

49 

85 

32 

18 

6 

3 

6 

2 

199 
262 
237 
197 
216 
631 
382 
302 
137 
92 
420 
224 

41 
57 
53 
49 
51 
164 
108 
92 
49 
36 
214 
96 

40 
54 
51 
45 
50 

153 
96 
75 
30 
21 

105 
80 

52 
30 
54 
44 
30 
47 
45 
40 
23 
16 
31 
53 

456 

87 

36 

30 

12 

23 

13 

1 

2 

2 

1 

1 

127 
124 
88 
104 
53 
163 
151 
19 
44 
67 
56 
184 

29 

1 

2 

(15) 

3 

4 

1 

5 

3 
6 
15 
15 
15 
107 
14 

10 

20 

15 

20 

25 

50 

100 

250 

500 

1  000 

5  000 

1 

8,348 

5,124 

1,700 

3,406 

2,605 

10,000 

T«tal.— 

1,029 

11,648 

6,134 

2,501 

3,582 

3,071 

664 

1,180 

50 

TRADE:  RET.A.IL:  HARDWARE 


0 

345 

247 

163 

138 

140 

374 

173 

82 

45 

76 

22 

6 

159 

357 

400 

478 

626 

2,651 

2,139 

1,400 

1,013 

2,  546 

1,443 

952 

36 

88 
101 
123 
164 
710 
600 
464 
381 
1,262 
857 
639 

35 

84 
95 
115 
151 
658 
541 
323 
211 
451 
245 
145 

45 
36 

84 
46 
46 
390 
286 
176 
186 
292 
141 
126 

198 
35 

-       11 
11 
1 
6 
5 
1 

52 
50 
26 
38 
4 
39 
63 
17 

16 

1 

(15) 

2 

1 

3 

1 

4 

5 

1 
29 
118 
161 
777 
599 
493 

10 

15 

2 
2 

20 

25 

1 

29 

SO 

100 

250             -  - 

600 

1,000 

£000 

10,000 

Total.... 

1,811 

14,164 

6,426 

3, 056 

2,  179 

1,  855 

269 

319 

22 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 


Num- 
ber 
of  re- 
turns 16 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  82 


Income 

tax  6 


Excess 

profits 

tax  ' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


Returns  with  no  net 
income  ♦ 


Num- 
ber 
of  re- 
turns 1' 


Defi- 
cit* 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock  8 


TRADE:  RETAIL:  BUILDING  MATERIALS,  FUEL,  AND  ICE 


)     

923 

611 

458 

405 

334 

1,046 

571 

313 

181 

344 

116 

70 

24 

2 

416 
909 
1,143 
1,411 
1,504 
7,575 
6,973 
5,392 
4,043 

11,  761 
7,958 

10,  289 
8.178 
1,411 

88 

202 

266 

341 

372 

1,937 

1,857 

1,551 

1,296 

4,683 

4,131 

5,  918 

4,782 

899 

86 

195 

257 

329 

357 

1,850 

1,747 

1,329 

946 

2,925 

1,885 

2,305 

1,701 

267 

67 

166 

151 

248 

246 

1,644 

1,416 

1,170 

920 

2,833 

1,702 

2,126 

1,728 

325 

735 

227 

119 

69 

48 

96 

24 

7 

7 

9 

3 

1 

235 
327 
293 
240 
214 
655 
279 
119 
155 
298 
240 
273 
292 

36 

I 

2 

8 

38 

171 

307 

1,654 

2,191 

3,560 

3,053 

616 

11 

I 

38 

5             

14 

t             

2 

34 

10      

8 

15 

20 

J5        --     

50        

00      

250 

500 

,000      

5,000 

10  000 

Total..., 

5,398 

68,  966 

28,  321 

16, 178 

11,601 

14,  742 

1,347 

3,622 

142 

OTHER  RETAIL  TRADE 


0        ...     

1,080 

658 

510 

386 

331 

963 

457 

240 

162 

308 

184 

117 

15 

7 

6 

477 
965 
1,265 
1,349 
1,489 
6,999 
5,504 
4,138 
3,621 
10, 699 
12,  775 
17, 103 
5,102 
4,285 
12, 392 

106 

232 

310 

335 

377 

1,850 

1,531 

1,403 

1,433 

5,204 

7,668 

10, 722 

3,279 

2,218 

7,790 

103 

223 

297 

322 

356 

1,738 

1,349 

938 

744 

2,033 

2,069 

2,469 

704 

713 

1,842 

- 

22 

124 

421 

661 

3, 120 

5,533 

8.160 

2,550 

1,494 

5,906 

66 

113 

181 

108 

173 

761 

635 

372 

434 

1,764 

2,101 

2,394 

1,257 

1,236 

839 

828 

158 

72 

,52 

31 

62 

10 

5 

1 

7 

2 

2 

236 
227 
173 
179 
139 
427 
120 
84 
20 
255 
169 
266 

44 

1    .    .. 

7 

2 

2 

3             

26 

4          __. 

3 

5      

22 

10    

15 

1 

20               

25        

50      

63 

100 

250 

500 

1  000 

5,000 

10,000 

Total.... 

5,424 

88, 161 

44, 456 

15, 899 

27, 994 

12, 434 

1,230 

2,295 

168 

RETAIL  TRADE  NOT  ALLOCABLE 


3        

650 

468 

364 

294 

230 

731 

298 

179 

88 

146 

72 

30 

6 

4 

2 

307 
681 
912 
1,022 
1,038 
5,247 
3,683 
3,109 
1,969 
5,043 
5,157 
4,658 
2,404 
2,503 
2,643 

72 

162 

227 

254 

266 

1,376 

1,023 

975 

699 

2,195 

2,  785 

2,769 

1,549 

1,558 

1,166 

70 

156 

219 

244 

253 

1,302 

921 

743 

440 

1,141 

1,148 

832 

376 

358 

959 

111 
130 
255 
174 
189 
951 
595 
580 
365 
979 

1,036 
608 
361 
501 

1,014 

401 

91 

50 

22 

21 

35 

14 

2 

1 

4 

1 

1 

111 
135 
123 
76 
92 
244 
155 
32 
23 
120 
66 
112 

59 

1    ... 

2 

2 

4 

3           - 

1 

1 

4           

16 

5      

5 

49 

192 

239 

1,000 

1,589 

1,905 

1,173 

1,200 

197 

5 

10 

55 

15               

20    

25      

1 

50 

100 

250 

500 

1,000          .  . 

5,000 

10,000 

Total 

3,562 

40, 375 

17,078 

9,163 

7,551 

7,849 

643 

1,289 

142 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax.  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  s' 


Returns  with  net  income  * 


Num- 
ber 
of  re- 
turns 1* 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  «2 


Income 
tax  « 


Excess 

profits 

tax  ? 


Divi- 
dends 
paid  in 

cash  and 
assets 
other 

than  own 
stock  8 


Returns  with  no  net 
income  * 


Niun- 
ber 
of  re- 
turns 18 


Defi- 
cit* 


TRADE  NOT  ALLOCABLE 

0 

1,904 

1,112 

890 

708 

612 

2,008 

1,071 

630 

404 

943 

492 

264 

80 

17 

20 

817 
1,629 
2,203 
2,475 
2,753 
14,715 
13, 161 
10,928 
9,056 

33,  228 

34,  484 
40,  460 
27, 949 
11,634 

35,  246 

177                 171 
370!                356 
5221                498 

247 

212 

265 

298 

251 

1,636 

1,657 

1,791 

1.317 

5,978 

5,436 

5,943 

5,115 

1,414 

6,309 

2,028 

475 

283 

144 

104 

228 

85 

43 

19 

35 

6 

2 

.561 

683 

687 

500 

467 

1,570 

1,014 

736 

428 

1,190 

369 

272 

96 

1 

34 

2 

i 

(15) 

4 

32 

249 

765 

1,107 

7,885 

12. 089 

17,  291 

11,  535 

5,772 

13, 850 

40 

3 

593 
680 
3,820 
3,639 
3,436 
3.175 
15,103 
19,  348 
24,  627 
16,  772 
7,397 
20,876 

564 
647 
3,  598 
3,251 
2,565 
1,985 
6,902 
7,010 
7,102 
5,116 
1,580 
6,816 

62 

4 

72 

5           

135 

10             

3 

15         

23 

20 

25 

1 
19 

50 

15 

100 

1 

250 

500 

1,000          

1 

1,943 

5  000 

10,000 

i 

20,882 

8,314 

8,  314 

1 

Total.. -- 

11,156 

261, 620 

128,8511          56,476 

70,  579 

37,  870 

3,  453 

10,  422 

502 

TOTAL  SERVICE 


0           

5,540 

2,387 

1,676 

1,  239 

],065 

3,547 

1,822 

1,006 

640 

1,413 

854 

540 

210 

89 

64 

2 

4 

2,194 
3. 488 
4,157 
4,329 
4,783 
25,  685 
22,  22d 
17,426 
14,  318 
49,  526 
60,  459 
81,  226 
73, 274 
60,212 
113, 359 
16, 850 
72, 053 

441 

759 

923 

992 

1. 146 

6,390 

6,135 

5.  650 

5,  085 

21,  845 

33, 076 

46, 808 

42,  534 

36, 140 

68,  847 

9,575 

35. 014 

422 
723 
882 
942 
1,087 
6,025 
5,  320 
3,869 
3.011 
10,  294 
12,190 
15,  264 
13,  484 
8,  939 
19, 395 
3,533 
11,975 

(15) 
(15) 
(15) 

3 

5 

123 

644 

1,661 

1,987 

11,284 

20,  656 

31,296 

28,872 

27, 153 

49, 179 

6,028 

23. 038 

299 

519 

374 

418 

457 

3,104 

3.044 

2,998 

2,  745 

9,363 

10,  267 

12,  881 

11,582 

9.174 

23,  570 

5,  .323 

18,  729 

7,  950 

1,598 

810 

504 

326 

762 

221 

100 

89 

142 

62 

34 

11 

2 

3 

2,070 
2,287 
1,999 
1,745 
1,455 
5,361 
2,661 
1,684 
1,975 
5,028 
4,100 
.'),287 
4,114 
1,397 
5,608 

255 

1         

61 

2       

158 

3         

41 

4        

61 

5         

72 

10 

29 

15 

495 

20 

357 

25 

249 

50             -  -  . 

3 

100           ---  - 

18 

260        

78 

500           

1,000      

50 

5000 

10,000 

Total.... 

22, 098 

625,  563 

321,  359 

117,357 

201,  932 

114,846 

12.614 

46,  770 

1,927 

SERVICE:  HOTELS 

AND  OTHER  LODGING  PLACES 

0                  -  - 

485 
246 
182 
151 
137 
443 
279 
128 
110 
292 
207 
160 
66 
21 
3 

221 

355 

452 

531 

610 

3,203 

3,463 

2,239 

2,498 

10, 389 

14,  946 

24,  643 

20,010 

13, 889 

6,534 

43 

74 

99 

119 

141 

786 

920 

664 

799 

4,222 

7,823 

13,  268 

10,  726 

6,  938 

2,144 

41 

71 

95 

114 

134 

740 

837 

499 

561 

2,368 

3, 305 

5,  086 

4,139 

2.628 

2,144 

85 

53 

7 

46 

62 

471 

439 

306 

361 

1,398 

1,730 

2,449 

1,627 

276 

1,764 

656 

179 

98 

59 

41 

96 

26 

8 

17 

33 

16 

10 

2 

1 

1 

201 

256 

249 

201 

180 

681 

302 

136 

382 

1,241 

1,098 

1,619 

831 

831 

1,982 

9 

1 

4 

2          

28 

3 

2 

4 

34 

6 

14 

62 

151 

222 

1,804 

4,488 

8,132 

6,  573 

4,310 

10 

15 

20 

100 

25 

167 

50 

100 

250 

600 

1  000 

6000 

10,000 

Total.... 

2,900 

103,  983 

48,  765 

22,  761 

2.').  755 

11,074 

1,243 

10, 192 

334 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 
profits 

tax  ' 

paid  in 

Num- 

paid in 

classes  «> 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income < 

profits 

tax  0 

assets 

of  re- 

cit 4 

assets 

turns  " 

taxes  82 

other 

turns  16 

other 

than  own 

than  own 

stock  ti 

stock  ' 

SERVICE:  PERSONAL  SERVICE 


1     .  ..    _ 

1,  265 

627 

484 

359 

306 

1,106 

541 

307 

171 

295 

131 

52 

2 

4 

2 

524 

934 

1,209 

1,254 

1,375 

8,009 

6,518 

5,  311 

3,801 

10, 179 

8,809 

7, 365 

562 

2,630 

3, 1.51 

108 

213 

274 

287 

339 

2,042 

1,850 

1,756 

1,420 

4,684 

4,782 

4,  367 

314 

1,593 

1,750 

103 

203 

262 

274 

,'^21 

1,921 

1,588 

1,173 

795 

2,028 

1,818 

1,508 

101 

450 

795 

(15) 
(15) 
(15) 
(15) 

1 

45 

207 

539 

595 

2,  595 

2,  925 

2,  843 

213 

1,143 

955 

54 

153 

75 

88 

102 

933 

755 

736 

754 

1,909 

1, 4.34 

1,340 

194 

554 

.   1,319 

1,377 
369 
163 
98 
70 
143 
40 
15 
13 

2 

430 
535 
396 
339 
312 
998 
469 
250 
296 
487 
238 
258 

20 

[    

27 

> 

21 

i 

10 

1.    

2 

5 

58 

10 

15 

JO 

5 

25 

13 

50 

00 

250    

)00 

,000 

i.ono    

0,000 

.    .. 



Total... 

5,652 

61,  632 

25,  778 

13, 340 

12, 064 

10, 400 

2,308 

5,007 

154 

SERVICE 

:  BUSINE 

SS  SERVICE 

0.      - 

1,238 

446 

312 

235 

177 

584 

276 

152 

89 

201 

114 

76 

38 

11 

11 

456 

653 

768 

813 

795 

4,  235 

3,  3,56 

2,607 

2,004 

7,093 

7,970 

11,065 

12,  965 

7,108 

18, 091 

95 

140 

173 

192 

190 

1,028 

893 

860 

694 

2,912 

4,113 

5,792 

6,914 

.3,717 

10,  687 

92 

133 

165 

182 

184 

976 

802 

593 

394 

1,564 

1,779 

2,542 

3.266 

1,  531 

-3,  901 

1 

16 

68 

246 

287 

1,314 

2,  277 

3,198 

3,608 

2,175 

6,743 

66 

193 

86 

106 

129 

520 

468 

4S3 

3,52 

1,361 

1,570 

2,588 

3,605 

2,160 

5,402 

1,738 

241 

1.30 

83 

.50 

115 

40 

15 

14 

15 

7 

4 

377 
334 
324 
289 
224 
814 
488 
256 
315 
463 
532 
659 

58 

1  

20 

9 

1 

3 

22' 

4      

24 

5    

10 

21 

15 

20    

154 

25 

50. __ 

100 

250 

500 

1,000- _ 

1 

.     2, 070 

5,000 

10,000 - 

( 

Total  ... 

3,960 

79.  979 

.38,  402 

18, 104 

19,  933 

19,089 

2,453 

7,146 

301 

SERVICE:  AUTOMOTIVE  REPAIR 

SERVICES  AND 

GARAGES 

0 

724 

284 

160 

104 

102 

242 

106 

42 

27 

30 

7 

5 

1 

306!                   59                  56 
414                    88                  83 
394                    89                  85 
365                    83                  79 
4621                  110                 104 
1,726:                    445                  4T9 

30 

30 

18 

65 

6 

129 

139 

80 

64 

119 

57 

83 

797 

147 

74 

42 

22 

46 

8 

6 

6 

5 

1 

2 

229 
209 
181 
146 

97 
312 
105 
101 
131 
165 

79 
287 

5 

1 

3 

2      

2 

3 

4 

'5 

34 
60 
77 
226 
110 
325 
188 

5 

I 

10 

15 

20      .. 

1,291                    ,361 
714;                  230 
595:                  ''n6 

314 
164 
128 
172 
150 
107 
5 

23 

28 

25 

50 

961 
559 
728 
275 

410 
262 
432 
201 

24! 

100 

250 

.500 

1,000  - 

5,000 

10,000 

Total  .__ 

1,834 

8,791 

2,976 

1,868 

1,025 

821 

1,1,56 

2.041 

8S 

For  footnotes,  see  pp,  335-337. 
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Table  7 .— Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  rettirns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousand^  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 

profits 

tax' 

paid  in 

Num- 

paid in 

classes  si 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income * 

profits 

tax  6 

assets 

of  re- 

cit* 

assets 

turns  1' 

taxes  63 

other 

turns  '8 

other 

than  own 

than  own 

stock  8 

stock ' 

SERVICE:  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES 


0 

312 

129 

64 

66 

65 

151 

73 

38 

27 

48 

25 

19 

6 

2 

2 

126 

181 

160 

232 

293 

1,093 

891 

656 

595 

1,687 

1,542 

2,827 

2,292 

1,233 

2,269 

28 

41 

38 

60 

73 

283 

273 

225 

241 

941 

1,019 

2,009 

1,447 

892 

1,  630 

27 

39 

36 

53 

68 

265 

210 

144 

120 

266 

129 

131 

235 

16 

123 

13 

23 
6 
22 

82 
87 
59 
70 
195 
152 
153 
178 
6 
125 

297 

72 

26 

22 

12 

23 

6 

3 

3 

6 

5 

1 

81 

105 

63 

78 

53 

162 

70 

56 

70 

226 

300 

216 

(15) 

1 

(16) 

2 

2 

3 

4 

5               

7 

57 

76 

116 

653 

866 

1,845 

1,175 

867 

1,388 

10 

15          .--     -- 

3 

20 

25 

50 

100 

250 

500 

1,000 

5,000 

10,000 

Total 

1,027 

16,078 

9,200 

1,862 

7,052 

1,178 

476 

1,480 

4 

SERVICE 

MOTION 

PICTURES 

0 

270 

191 

163 

121 

134 

540 

324 

204 

140 

359 

271 

172 

78 

36 

.30 

2 

4 

115 

281 

403 

430 

602 

3,954 

3,982 

3,532 

3,142 

12,  521 

19,617 

25, 851 

26, 886 

24,609 

54, 214 

16,850 

72, 053 

19 

57 

85 

94 

141 

989 

1,119 

1,197 

1,192 

5,877 

11,384 

15,818 

16, 468 

15, 246 

32,  702 

9,575 

35,014 

18 

56 

82 

91 

136 

935 

950 

783 

642 

2,476 

3,519 

4,241 

4,320 

3.  564 

9.494 

3,  533 

11.9751 

-"-(-i5y-"" 

22 

150 

398 

533 

3,364 

7,825 

11,531 

12, 145 

11.670 

23. 180 

6,.028 

23. 038 

6 

38 

62 

41 

72 

570 

836 

1,007 

865 

3, 181 

4,268 

5,140 

5. 322 

4.9% 

11,593 

5,323 

18, 729 

437 

130 

54 

49 

37 

65 

16 

6 

7 

14 
6 
4 
4 

129 
188 
129 
169 
167 
453 
189 
101 
150 
474 
391 
680 
1,681 

48 

1 

5 

2 

62 

3 

4 

5 

10      .        

i 

15 

20    

25    

14 

50 

100 

250 

40 

,500 

1  000 

5  000 

10,000... 

Total.  ... 

3.039 

269. 044 

146.  978 

46. 816 

99,  884 

62.049 

829 

4,903 

170 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION  PICTURES 

0    

565 

249 

169 

120 

66 

201 

103 

44 

27 

69 

41 

26 

19 

10 

13 

206 

355 

417 

416 

298 

1,451 

1,243 

777 

596 

2,458 

.3,020 

4,083 

6.  934 

7,193 

21,747 

39 

76 

84 

91 

69 

329 

314 

227 

189 

1,012 

1.472 

2,314 

4.  .390 

5,211 

14,  825 

37 

73 

80 

88 

63 

313 

269 

166 

128 

482 

623 

864 

859 

466 

2,490 

16 

24 

65 

45 

21 

170 

160 

115 

1)8 

418 

417 

754 

.506 

650 

3,017 

1.198 

237 

139 

82 

50 

141 

40 

20 

U 

18 

12 

6 

3 

1 

1 

317 
337 
345 
282 
223 

1,010 
493 
343 
240 
660 
743 
798 

1,014 
565 

1,556 

5 

1 

(16) 

2 

4 

3 

3 

4 

27 

57 

59 

514 

831 

1.431 

3. 474 

4.738 

12,  .302 

(16) 

4 

5 

10 

(16) 

15 

172 

20 

(16) 

25 

50           

100 

2,50 

38 

.500 

1,000 

50 

.5  000 

10,000 

Total 

1,722 

51, 194 

30, 642 

7,001 

23. 441 

6,495 

1.959 

8,924 

269 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Retizrns  with  net  income  * 

Eetums  with  no  net 
income  * 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 

profits 

tax' 

paid  in 

Num- 

paid in 

classes  " 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income * 

profits 

tax« 

assets 

of  re- 

cit < 

assets 

turns  16 

taxes  «2 

other 

turns  '« 

other 

than  own 

than  own 

stock  8 

stock ' 

OTHER  SERVICE,  INCLUDING  SCHOOLS 


0. 

664 

210 

141 

80 

75 

273 

115 

85 

47 

110 

55 

28 

10 

5 

3 

234 

308 

351 

277 

334 

1,956 

1,420 

1,486 

1,043 

3,939 

3,807 

4,424 

3,348 

3,550 

7, 352 

49 

68 

82 

63 

80 

471 

388 

455 

326 

1,648 

2,104 

2,706 

2,075 

2,543 

5,108 

46 

64 

77 

60 

75 

441 

336 

321 

235 

884 

832 

729 

559 

284 

448 

27 
20 
38 
21 
40 
228 
154 
205 
160 
767 
589 
363 
149 
532 
350 

1,408 

219 

121 

69 

43 

131 

45 

27 

16 

36 

11 

5 

2 

295 
319 
299 
242 
193 
912 
547 
440 
348 
1,262 
719 
770 
588 

74 

1 

3 

2     

39 

3 

7 

4 

5 

(15) 

10 

39 

123 

87 

731 

1,254 

1,946 

1,496 

2.251 

4,612 

2 
14 

10     

7 

15 

297 

20 

70 

25 

41 

50 

3 

100 

250 

18 

500      -. 

1,000    

5,000 

10, 000 

Total -  — 

1,901 

33, 830 

18, 166 

5,389 

12,  548 

3,642 

2.133 

6,935 

575 

SERVICE  NOT  ALLOCABLE 


0 

17 
6 
1 
3 
3 
7 
5 
6 
2 
9 
3 
2 

5 

7 

2 

10 

14 

58 

63 

102 

44 

298 

189 

239 

1 

2 

1 

3 

4 

16 

16 

35 

19 

139 

116 

102 

1 

2 

1 

3 

4 

14 

15 

24 

8 

55 

35 

56 

2 
1 

42 
4 
5 

11 
5 
11 

34 

1     

2    

3 

4      .- 

3 
3 

5 
8 

1 
2 

4 
18 

5      

1 

1 

11 

10 
81 
81 
46 

10 

15      ..     .. 

20      

2 

1 

43 
49 

25    

15 
50 
12 

60 

100      

250 

500 

1,000      -     --- 

5,000    

10,000 

Total... - 

63 

1,032 

452 

216 

231 

98 

57 

142 

34 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 


0 

1 

2 

3 

4 

6 

10 

15 

20 

25 

50 

100 

250 

500—- 
1, 000. . 
5,000_. 
10, 000. 


Total. 


25,681 

10.  650 
6,960 
5,100 
3,979 

11,  457 
5,314 
3,123 
2,054 
3.925 
2,096 
1.374 

509 

282 

259 

37 

37 


9,907 

15,  526 

17,211 

17,  725 

17, 850 

81,  893 

64.992 

53, 958 

45,883 

136. 837 

147,  226 

210, 811 

178.  224 

196,817 

512.  659 

259.  878 

1,  232,  829 


1,989 
3.280 
3,753 
3,904 
4,032 
18,  649 
15, 038 
12,444 
10,  904 
36,  975 
43,  745 
58,  437 
44.S36 
46,  393 
102,  848 
48, 097 
98,  539 


82, 8371  3,  200.  2261   M  553, 966 


1,934 
3,194 
3,664 
3,802 
3,932 
18, 197 
14,  561 
11,  743 
9.989 
32,  505 

36,  843 
49,  231 

37,  849 
39, 071 
88, 470 
42, 060 
96,  221 


63  493, 368 


1 

36 

169 

502 

780 

4,103 

6,616 

9,012 

6,883 

7.269 

14,  067 

6,034 

2,318 


5,240 

5,545 

5,206 

5,574 

4,106 

23,  839 

30,  712 

19,  798 

15.  607 

52, 026 

65, 099 

105.  319 

75,  796 

93,  515 

226,  571 

103. 000 

185,  229 


57,793  1,022,182 


34,364 

5,598 

2,595 

1,475 

987 

2.420 

1,018 

532 

339 

815 

432 

298 

94 

49 

25 

1 


8,937 
7,959 
6,315 
5,115 
4,413 
16, 935 
12,  521 
9.082 
7,575 
28,  533 

30,  256 
46, 814 

31,  376 
33.  936 
48,  411 

6,632 


51,042  304,810 


4,194 
1,301 
1.500 
1,074 
950 
3,124 
l,86>k 
579 
981 
3,098 
5,572 
6,214 
1,442 
7,299 
1,447 


40,638 


For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid,  in  cash  and  assets 
other  than  own^  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 

profits 

tax  ' 

paid  in 

Num- 

paid in 

classes  si 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income ♦ 

profits 

tax  8 

assets 

of  re- 

cit* 

assets 

turns  '6 

taxes  62 

other 

turns  >6 

other 

than  own 

than  own 

stock  " 

stock  " 

TOTAL  FINANCE 


0  „. 

4,053 

1,810 

1,  573 

1,329 

1,220 

4.463 

2,575 

1,620 

1,117 

2,244 

1,171 

779 

298 

175 

151 

21 

17 

1,470 

2,676 

3,919 

4,645 

5,483 

32,420 

31,  595 

28,  045 

24,  929 

78, 343 

82,601 

1 19,  598 

105, 489 

120,772 

292, 410 

148,  828 

275, 451 

265 

497 

752 

918 

1,135 

6,836 

6,821 

5,949 

5,439 

18,  724 

20,  270 

27,123 

22,  859 

25,  661 

56,  554 

29,  961 

63,  873 

258 

487 

736 

903 

1,118 

6,702 

6,  670 

5.740 

5.168 

17,  434 

18,  586 
25, 185 
21,291 
24,  288 
53,  159 
29,  687 
63,  873 

3,048 

3,280 

2,427 

2,611 

2,133 

12,960 

22,536 

12, 146 

9,169 

31,  341 

41, 125 

71,  579 

52,  648 

72, 025 

160,  899 

82,411 

170, 070 

5,297 

811 

473 

256 

197 

469 

227 

117 

75 

183 

105 

77 

23 

15 

14 

1,227 

1,169 

1,156 

893 

883 

3,311 

2.779 

2,018 

1,677 

6,416 

7,164 

11,943 

8,109 

10,  219 

30,809 

2,357 

554 

1 

2 

3 

1 

1,114 
515 

4 

743 

5 

4 

15 

106 

202 

1,130 

1,542 

1,828 

1,501 

1,329 

3,093 

271 

2,209 

10_ 

15 

717 
217 

20 

25  . 

652 

888 

60  . 

3,843 

100 

250 

500 

1,000  

3,270 

96 

2,793 

127 

5,000 

10.000 

Total.... 

24,616 

1. 358,  673 

293,  637 

281.  286 

11,022 

752, 407 

8,339 

89,  774 

20, 095 

FINANCE:  BANKS  AND  TRUST  CO 

MPANIE 

S 

0 

621 

671 

817 

822 

817 

3,174 

1,915 

1,174 

809 

1,519 

660 

377 

131 

83 

69 

10 

10 

301 

1,016 

2,051 

2,885 

3,681 

23,  058 

23,509 

20,320 

18, 041 

52,  821 

45,884 

57,209 

47, 165 

58,349 

130, 300 

72, 376 

170,  690 

56 

197 

419 

606 

796 

5,144 

5,388 

4,726 

4,204 

14,  214 

14. 330 

16,  648 

13, 851 

17, 122 

36,  499 

19. 336 

49,911 

55 

195 

412 

598 

785 

5,042 

5,280 

4.586 

4,047 

13, 347 

13, 189 

15,977 

13,  500 

16,  274 

35,  528 

19,  336 

49.911 

548 

750 

1,109 

1,261 

1,343 

8,028 

17, 475 

6,103 

5,466 

15,341 

13,501 

17, 147 

14, 306 

15,  281 

47,  255 

21,071 

69, 407 

558 

165 

94 

61 

45 

116 

53 

25 

18 

43 

35 

16 

6 

4 

2 

176 

246 

232 

213 

202 

854 

657 

448 

402 

1.505 

2,660 

2,596 

2,339 

2,764 

5,133 

638 

1 

206 

2.  . 

1 

340 

3.  .     - 

273 

4 

6 

'-'"(h)'" 

1 

53 

100 

730 

1,030 

617 

294 

816 

943 

225 
525 

10 

155 

15 

20 

52 
86 

25 

520 

50 

346 

100 

2,485 

250 

70 

500 

1,000 

(16) 

5,000 

10,000 

Total 

13,  679 

729,  658 

203, 447 

198,  061 

4,587 

255, 392 

1,241 

20,324 

6,920 

FINANCE:  LONG-TERM 

CREDIT  AGENCIES 
BANKS 

,  MORTGAGE  COMPANIES,  EXCEPT 

0 

837 

202 

114 

65 

263 

285 
279 

228 

51 

59 

59 

49 

36 

160 

1.52 

74 

91 

300 

497 

301 

50 
58 
67 
47 
36 
159 
149 
74 
91 
272 
402 
298 

428 
83 
96 

1,155 
134 
81 

264 
193 
196 
129 
139 
469 
394 
200 
333 
795 
740 
1,838 
335 

152 

1 

9 

2 

25 

3 

102            37 

69             31 

244             65 

184             32 

44 

4 

.38:              170 
106'              744 
47                .591 

42 

6     . 

28 

10 

1 

16  - 

18 
17 
30 
18 
5 

304 
374 
993 
1,273 
827 

129 
94 
288 
255 
203 

12 
15 
24 
11 
11 
1 

1 

20  „ 

34 

25 

27 
93 
3 

36 

50 

66 

100 

260 

600. 

1  000 

6,000 

10,000 



Total  ... 

1. 497 

6,330 

1,829!            1,692 

122 

2,174 

1,6091      6,025 

436 

For  footnotes,  .see  pp.  335-337. 
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TABiiE  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

and deficit 
classes  6i 

Num- 

Total in- 

Excess 
profits 
tax? 

dends 
paid  in 

Num- 

dends 
paid  in 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income * 

profits 

tax  6 

assets 

of  re- 

cit* 

assets 

turns  I' 

taxes  «2 

other 

turns  " 

other 

than  own 

than  own 

stock  8 

stock  8 

FINANCE:  SHORT-TERM  CREDIT  AGENCIES,  EXCEPT  BANKS 

0--- 

656 

257 

196 

128 

125 

374 

164 

88 

49 

131 

51 

34 

12 

7 

6 

2 

235 

371 

486 

441 

557 

2,731 

1,998 

1,520 

1,087 

4,418 

3,571 

5,429 

3,802 

5,049 

8,126 

15, 174 

50 

83 

106 

109 

133 

677 

516 

390 

303 

1,497 

1,384 

2,180 

1,641 

1,996 

3,774 

6,337 

49 

82 

105 

107 

132 

668 

503 

382 

287 

1,325 

1,273 

1,862 

1,272 

1,945 

2,203 

6,064 



3 
5 
6 
11 

165 
107 
317 
367 
51 
1,570 
271 

195 

179 

195 

165 

200 

1,259 

786 

615 

418 

1,759 

1,358 

2,151 

1,593 

2,034 

2,475 

6,852 

694 

101 

58 

27 

24 

55 

17 

11 

1 

6 

2 

1 

1 

159 
142 
141 

95 
107 
376 
213 
183 

22 
216 
105 
106 
271 

100 

1 

2 

3 

4 

5 -- 

10 

19 
49 

1 
23 
47 
64 

15 

20 

18 

25 

50 

50 

100 

250 

500 

1,000 

5,000 

10,000 

Total.. -- 

2,280 

54,  995 

21, 177 

18,  260 

2,872 

22,  234 

998 

2,137 

362 

FINANCE 

INVESTMENT  TRUSTS  AND  INVESTMENT 

compaVies  I 

0 - 

528 

197 

138 

106 

83 

282 

168 

152 

102 

236 

180 

169 

63 

41 

25 

6 

179 

295 

346 

366 

370 

2,066 

2,063 

2,640 

2,285 

8,457 

12,  886 

25,  710 

22,  211 

26, 951 

53,  264 

36, 870 

17 

31 

30 

32 

36 

188 

175 

238 

205 

710 

1.084 

2,103 

1,546 

2,134 

1,040 

1,401 

16 

31 

29 

32 

35 

186 

173 

233 

204 

709 

1,082 

2,017 

1,545 

2,109 

1,040 

1,400 

179 

1,786 

308 

201 

189 

1,617 

2,078 

2,665 

1,667 

7,059 

11,645 

31, 395 

16, 041 

27,463 

45, 486 

34, 149 

604 

77 

47 

18 

23 

39 

22 

8 

U 

18 

11 

7 

1 

2 

1 

130 
110 
114 
63 
103 
279 
272 
139 
248 
630 
734 
1,051 
308 
1,355 
2,267 

147 

1 

37 

2 

509 

3 

39 

4 

2 

5 

307 

10    -     

44 

15 

4 

20 

161 

25 

92 

50         

85 

100 

51 

571 

250 

500 

25 

1  000 

5,000 

10,000 

Total 

2,476 

196, 958 

10,  971 

10,842 

79 

183, 928 

889 

7,805 

1.994 

FINANCE:  OTHER  INVESTMENT  COMPANIES,  INCLUDING  HOLDING  COMPANIES  >' '» 


0 

172 

84 

68 

61 

39 

171 

103 

97 

54 

180 

183 

128 

66 

32 

45 

3 

7 

76 

126 

164 

213 

177 

1,253 

1,277 

1,702 

1,217 

6,551 

13,  411 

20,  272 

23, 161 

22,  278 

87,  657 

24,  408 

104,  760 

8 

13 

16 

18 

18 

111 

101 

139 

109 

467 

1,120 

2,161 

2,509 

1,902 

10.  879 

2,886 

13,  962 

8 

12 

16 

18 

17 

110 

96 

139 

107 

458 

1.115 

2.143 

2,507 

1,900 

10, 181 

2,886 

13, 962 

449 

93 

395 

494 

131 

1,054 

917 

1,354 

967 

5,424 

12,  675 

18, 389 

17, 166 

25,  528 

62, 413 

20,  339 

100,  663 

298 
56 
31 
20 
17 
43 
21 
17 
7 

27 
9 
11 
3 
4 
5 

82 

79 

76 

67 

78 

294 

259 

292 

157 

910 

635 

1,592 

1,066 

2,655 

9,983 

65 

1 

37 

2 

14 

3 

83 

4 

388 

5 

517 

10 

74 

15 

33 

20 

2 
5 
3 
12 

25         

31 

50 

152 

100 

195 

250 

26 

500 

1,000 

425 

126 

5,000 

10,000 

Total... 

1,493 

308,  705 

.36,  419 

35, 676 

447 

268, 452 

569 

18,  227 

1,741 

P*^or  footnotes,  see  pp.  335-337, 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  " 

Num- 
ber 
of  re- 
turns " 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  62 

Income 
tax' 

Excess 
profits 

tax' 

Divi- 
dends 
paid  in 
casli  and 
assets 
other 
than  own 
stock  8 

Num- 
ber 
of  re- 
turns 1' 

Defi- 
cit* 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock « 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS  AND  DEALERS 


0 

157 
94 
65 
38 
36 

154 
86 
52 
43 
72 
39 
31 
11 
8 
3 

64 

140 

160 

138 

159 

1,130 

1,040 

879 

966 

2,430 

2,850 

4,614 

3,775 

5,740 

5,826 

10 

24 

31 

26 

33 

229 

232 

210 

264 

654 

896 

1,410 

1,007 

1,387 

1,585 

10 
23 
29 
25 
33 
222 
218 
169 
213 
551 
708 
1,232 
905 
1,291 
1,585 

43 

16 

22 

15 

19 

175 

141 

124 

201 

451 

612 

823 

837 

758 

1,981 

214 

29 

17 

10 

10 

20 

14 

9 

4 

6 

2 

5 

52 
42 
41 
35 
44 
135 
162 
155 
90 
192 
104 
797 

4 

1 

7 

2 

1 

3.      

1 

4      

29 

5.    

(16) 

4 
33 
49 
99 
183 
173 
96 
96 

10 

10    

15 

10 

20    

14 

25 

18 

50 

100 

16 

250            -  . 

600 

1,000 

5,000 

10,000 

Total 

889 

29,912 

7,999 

7,214 

731 

6,216 

340 

1,849 

110 

OTHER  FINANCE  COMPANIES 


0. 

172 
76 
46 

•40 
24 
81 
39 
22 
24 
45 
21 
29 
12 
2 
2 

67 

111 

116 

138 

107 

596 

465 

382 

541 

1,670 

1,471 

4.604 

4,380 

1,355 

5,510 

15 

22 

23 

31 

26 

135 

116 

104 

157 

623 

580 

2,075 

2,042 

547 

2,279 

14 

21 

22 

30 

25 

132 

111 

90 

121 

512 

522 

1,455 

1,297 

538 

2,125 

179 

25 

115 

54 

22 

239 

191 

217 

264 

613 

734 

1.220 

2,349 

801 

720 

374 

63 

50 

29 

6 

44 

20 

15 

9 

29 

17 

16 

8 

2 

4 

82 

92 

124 

102 

27 

310 

246 

262 

198 

1,064 

1,068 

2,301 

2,813 

1,391 

9,181 

19 

1 

3 

2            

3 

3     .  . 

4         

6            

238 

10       -      

4 
11 
33 

104 

56 

614 

744 

1 

15 

46 

20 

25 

50       

840 

100 

2 

250 

600 

2,793 

1  000 

155 

5,000 

10  000 

Total.. - 

635 

21,  514 

8,774 

7,015 

1,721 

7,745 

686 

19,  260 

3,945 

FINANCE  NOT  ALLOCABLE 


0 

910 

229 

129 

69 

58 

121 

53 

17 

19 

31 

19 

6 

3 

2 

1 

285 

332 

317 

235 

261 

842 

651 

297 

419 

1,004 

1,  255 

932 

994 

1,049 

1,727 

58 
68 
67 
48 
67 
190 
143 
67 
105 
260 
378 
246 
264 
573 
497 

56 
65 
65 
46 
56 
182 
140 
66 
98 
260 
295 
202 
264 
232 
497 

1.027 
348 
188 
319 
159 
345 
764 
939 
92 
405 
345 
252 
355 
160 
569 

1,400 

186 

95 

54 

41 

87 

48 

20 

10 

30 

18 

10 

3 

3 

2 

281 

266 

231 

188 

183 

593 

578 

339 

228 

1,103 

1,218 

1, 661 

977 

2,053 

4,246 

1,232 

1 

236 

2 

174 

3 

73 

4                 

34 

6 

1 

538 

10 

389 

15              -  - 

66 

20 .- 

7 

(16) 

71 
42 

356 

26               

141 

60 

100 

2,367 

260 

600 

341 

1  000 

6  000 

10,000 

Total.... 

1,667 

10,600 

3.  022 

2,  526 

463 

6,  266 

2.007 

14, 146 

6,586 

For  footnotes,  see  pp.  335-337 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figxires  in  thousands  of  dollars]! 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 

profits 

tax' 

paid  in 

Num- 

paid in 

classes  « 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 
turns 18 

income  < 

profits 

taxes  62 

tax  8 

assets 
other 

of  re- 
turns "■■ 

cit  4 

assets 
other 

than  own 

than  own 

stock  8 

stock ' 

TOTAL  INSURANCE  CARRIERS,'*  AGENTS,  ETC. 


0 

1,851 

674 

405 

246 

192 

528 

257 

127 

94 

255 

182 

226 

103 

68 

89 

15 

19 

668 

974 

1,018 

855 

857 

3,734 

3,140 

2,194 

2,096 

9,122 

12, 986 

35,  563 

36,  217 
49,  523 

187, 890 
105, 914 
944,  244 

187 

253 

266 

209 

216 

865 

778 

484 

507 

2,438 

3,487 

8,986 

8,167 

9,085 

31,316 

14,  610 

28,179 

184 

247 

259 

201 

208 

842 

746 

439 

433 

1,916 

2,570 

6,748 

5,405 

6,669 

25, 694 

11,618 

28, 179 

73 

151 

421 

486 

108 

1,175 

953 

1,040 

873 

4,173 

5,887 

13,  544 

8,864 

9,580 

48, 819 

17,089 

5,760 

1,609 

182 

88 

53 

27 

83 

22 

11 

12 

21 

22 

29 

7 

7 

5 

316 

257 

218 

186 

120 

590 

267 

200 

262 

810 

1,673 

4,456 

2,399 

4,682 

8,186 

323 

1 

37 

2... 

13 

.3 _. 

27 

4 

77 

5 

1 

16 

40 

71 

496 

913 

2,232 

2,754 

2,414 

5,622 

2,992 

85 

10    - 

243 

15 

87 

20 

49 

■25      . 

226 

50  -        

301 

100 

250 

1,340 
390 

500 

1,000 

1,500 
1,320 

5,000 

10,000_ 

Total.... 

5,331 

1,  396,  996 

63  110, 137 

63  92,  461 

17,  551 

118,997 

2,178 

24,621 

6,016 

INSURANCE 

CARRIERS  14 

Xi 

206 

87 

74 

51 

40 

139 

95 

62 

47 

159 

147 

192 

97 

66 

86 

15 

19 

75 

126 

187 

177 

181 

1,015 

1,176 

1,066 

1,046 

5,766 

10,  547 

30, 340 

33,  977 

47, 875 

181,  636 

105,914 

944,  244 

56 

62 

67 

41 

49 

184 

261 

175 

190 

1,213 

2,311 

6,457 

6,948 

7,975 

29,  334 

14,  610 

28, 179 

56 

61 

67 

41 

49 

183 

258 

175 

183 

1,042 

1,920 

5,224 

4,836 

6,407 

24, 431 

11,618 

28, 179 

11 

14 

298 

369 

13 

708 

349 

696 

501 

3,066 

4,977 

11,473 

7,933 

9,161 

43,  558 

17, 089 

5,760 

124 

17 

22 

10 

11 

28 

12 

8 

10 

17 

21 

28 

7 

7 

5 

30 

25 

54 

35 

49 

200 

142 

146 

215 

651 

1,595 

4,226 

2,399 

4,682 

8,186 

302 

1-  . 

11 

2... 

6 

3 

27 

4 

76 

5 

65 

10 

1 

240 

15 

87 

20 

7 
156 
389 
1,229 
2,111 
1,568 
4,903 
2,992 

49 

25      . 

222 

50  ... 

301 

100 

1,340 

•250 

390 

500      . 

1,500 

1,000      

1,320 

5,000 

10  000 

Total 

1,582 

1, 365, 349 

63  98,  215 

63  84, 836 

13.355 

105,  976 

327 

22, 635 

5,934 

INSURANCE  AGENTS,  BROKERS,  ETC 

0 

1,645 

587 

331 

195 

152 

389 

162 

65 

47 

96 

35 

34 

6 

2 

3 

593 

848 

831 

678 

676 

2,719 

1,964 

1,128 

1,050 

3,356 

2,440 

5,223 

2,240 

1,648 

6,254 

131 

191 

199 

168 

166 

682 

517 

309 

317 

1,225 

1,176 

2,529 

1,219 

1,110 

1,982 

128 
185 
192 
160 
159 
659 
487 
265 
250 
874 
650 

1,524 
568 
262 

1,263 

63 
136 
123 
117 
96 
468 
604 
344 
372 

1,107 
910 

2,071 
931 
419 

5,261 

1,485 

165 

66 

43 

16 

55 

10 

3 

2 

4 

1 

1 

286 
232 
164 
151 

72 
390 
125 

54 

46 
159 

78 
230 

21 

1 

26 

2 

7 

3 

1 

4 

1 

5  . 

1 

15 
40 
65 
340 
524 
1,002 
643 
846 
719 

20 

10 

3 

15      . 

20      - 

25..-.       . 

4 

50 

100 

250 

500 

1,000. 

5,000 

10,000 

Total.... 

3,749 

31,647 

11. 922 

7,625 

4,196 

13, 021 

1,851 

1,986 

82 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  gro^ips,^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  < 

Returns  with  no  net 
income  * 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 

profits 

tax  7 

paid  in 

Num- 

paid in 

classes  «> 

ber 

Net 

come  and 

Income 

cash  and 

ber 

Defi- 

cash and 

of  re- 

income * 

profits 

tax  8 

assets 

of  re- 

cit« 

assets 

turns  i« 

taxes  62 

other 

turns  1" 

other 

than  own 

than  own 

stock  8 

, 

stock  8 

REAL  ESTATE,  INCLUDING  LESSORS  OF  BUILDINGS 


0 

1 

2 

3 

4 

5 

JO 

15 

20 

25 

50 

100—- 
250—. 
600—. 
1,000.. 
5.000.. 
10,000. 


18, 3821 

7,  752; 

4,747 

3, 364 

2, 429 

6, 082 

2,299 

1,268 

766 

1.273 

629  i 

297 1 

671 

11! 

61 


7,285 
11,278 
11,694 
11, 670 
10,890 
42, 975 
28, 037 
21,860 
17, 134 
44. 044 
43,549 
44, 833 
22, 465 
7,882 
9,233 


1,432 
2,394 
2,604 
2,649 
2, 538 
10, 254 
6,881 
5,517 
4,509 
14,112 
16, 964 
17, 958 
8,079 
3,368 
3,923 


1,391 
2,328 
2,540 
2,573 
2,465 
9,974 
6,604 
5,107 
3,988 
11,610 
12,  843 
13, 528 
6,206 
2,017 
1,965 


(15) 


1 

30 

132 

321 

461 

2,331 

3,991 

4,353 

1.848 

1,347 

1,956 


1,949 
1,825 
2,143 
2,129 
1,726 
8,212 
6,084 
5,426 
4,865 
13, 105 
13,  285 
14,838 
5,874 
1,645 
1,683 


25,  247 

4,315 

1,892 

1,081 

716 

1,748 

712 

375 

236 

564 

274 

169 

59 

23 

3 


6,919 
6,122 
4,589 
3,743 
3,200 
12,200 
8,769 
6,358 
5,278 
19, 651 
19,  201 
27,  111 
19, 006 
15, 769 
5,188 


Total.... 


49, 372!      334, 830 


85, 139 


16,  772 


84,7871     37,414    163,105 


LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS 

0 

1,395 

414 

235 

161 

138 

384 

183 

108 

77 

153 

114 

72 

41 

28 

13 

1 

1 

484 

598 

579 

555 

620 

2,763 

2,220 

1,860 

1,724 

5,328 

8,090 

10,817 

14, 053 

18,640 

23, 126 

5,136 

13, 134 

105 

136 

131 

127 

143 

694 

558 

495 

448 

1,701 

3,025 

4,370 

5,730 

8,279 

11,055 

3,527 

6,487 

101 

132 

128 

125 

141 

680 

541 

457 

399 

1,545 

2,843 

3,709 

4,947 

6,096 

7,652 

756 

4,169 

170 

289 

214 

348 

139 

1,492 

1,139 

1,186 

699 

3,407 

4,803 

5,358 

8,410 

10,  265 

15, 171 

3,500 

9,399 

2,211 

290 

142 

85 

47 

120 

57 

29 

16 

47 

31 

23 

5 

4 

3 

1 

476 

411 

352 

293 

210 

835 

706 

505 

358 

1,656 

2,218 

3,304 

1,862 

3,265 

4,227 

6,632 

351 

1.... 

150 

2 

94 

3 

118 

4 

5 

5- 

2 

7 

35 

45 

146 

171 

599 

780 

2,178 

3,397 

2,771 

2,318 

73 

10 

48 

15 

93 

20 

12 

25 

38 

50...  

104 

100 

250 

88 
100 

500... 

1,000 

5,000 

10,000 

Total..-. 

3,518 

109,  728 

47,011 

34, 483 

12, 448 

65,  991 

3.111 

27,310 

1.273 

CONSTRUCTION 


0 

1,735 
825 
588 
421 
406 

1,149 

549 

327 

202 

431 

237 

182 

55 

40 

12 

731 
1,205 
1,465 
1,  455 
1,820 
8,297 
6,738 
5,662 
4,524 
1,5, 132 
16, 840 
28,371 
18,  780 
25,790 
25,888 

155 

251 

336 

331 

433 

2.041 

1,754 

1,719 

1,479 

6,389 

9,228 

17,003 

10,  733 

15, 132 

15,896 

148 

239 

320 

316 

412 

1,934 

1,587 

1,257 

1,005 

3,015 

3,075 

4,620 

2,966 

3,551 

4,397 

131 

91 

83 

100 

94 

794 

577 

439 

663 

1,869 

1,814 

3,085 

4,962 

4,503 

3,665 

2,208 

504 

251 

206 

136 

375 

180 

119 

66 

181 

81 

35 

10 

2 

589 

730 

613 

713 

609 

2,709 

2,184 

2,067 

1,490 

6,  270 

5,712 

5,2.33 

3,490 

1,195 

210 

1 

1 

38 

2 

104 

3 

32 

4 

1 

11 

102 

421 

443 

3,262 

6,005 

12, 166 

7,665 

11,523 

11,454 

64 

6.. 

51 

10 

132 

15 

39 

20 

111 

25 

473 

60 

388 

100 

199 

260 

6 

GOO 

1,000 

6,000 

10,000 

1 

10, 043 

7,296 

646 

6,647 

890 

Total.... 

7,160 

172,  7.S8 

90,176 

29, 486 

59,  702 

23,758 

4,354 

33,604 

1,848 

For  footnotes,  see  pp.  336-337, 
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Table  7. — Corporation  returns,^  194-4,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net  income:* 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  ♦ 

Divi- 

Divi- 

Net income 

dends 

dends 

and  deficit 

Num- 

Total in- 

Excess 

profits 

tax' 

paid  in      Num- 

paid  in 

classes «' 

ber 

Net 

come  and 

Income 

cash  and       her 

Defi- 

cash and 

of  re- 

income * 

profits 

tax« 

assets 

of  re- 

cit < 

assets 

turns  " 

taxes  92 

other 

turns  16 

other 

than  own 

than  own 

stock  8 

stock  8 

TOTAL  AGRICULTURE,  FORESTRY,  AND  FISHERY 


0                  .  - 

743 
402 
302 
231 
194 
577 
350 
215 
156 
341 
198 
135 
41 
19 
7 

303 

581 

751 

808 

876 

4,187 

4.350 

3,714 

3,506 

12. 173 

13,910 

20.  012 

14.  118 

12,  801 

18,  499 

62 

125 

164 

176 

204 

1,024 

1.123 

1,027 

1,036 

4,779 

6,395 

10,  531 

7,974 

8,078 

10,  247 

60 
121 

158 

169 

194 

973 

1,045 

855 

777 

2.636 

3,251 

4,024 

2,493 

1,555 

3,880 

194 

100 

90 

188 

116 

656 

530 

803 

721 

2,003 

2,587 

3,389 

2.848 

2,229 

3,440 

1,160 

322 

218 

144 

108 

260 

103 

47 

29 

64 

32 

14 

3 

1 

358 

467 

538 

499 

486 

1,854 

1.255 

'794 

655 

2.168 

2,126 

1,893 

859 

-    579 

216 

1     

99 

2 

20 

3 

5 

4       

15 

5      

5 

43 

138 

234 

2,050 

3,060 

6,397 

5,390 

6.324 

6.334 

912 

10 

71 

15      .-     

22 

20    

43 

25 

60 

50         .     

56 

100 

250 

500 

1,000 

5,000 

10  000 

1 

23,  864 

10,  359 

7,109 

3,244 

10,  237 

TotaI.__- 

3,912 

134, 453 

63,  306 

29. 300 

33,  217 

30, 131 

2,505 

14,  530 

l,51g 

AGRICULTURE  AND  SERVICES 


0                 

681 
378 
278 
214 
177 
528 
315 
199 
144 
315 
181 
126 
41 
18 
7 

276 

547 

694 

749 

802 

3.837 

3,909 

3, 437 

3,234 

11.288 

12,  734 

18,  616 

14, 118 

12, 077 

18,  499 

58 

119 

153 

163 

188 

942 

1.012 

952 

966 

4,511 

5.  915 

10,  227 

7,974 

7,551 

10,  247 

56 

116 

147 

156 

178 

895 

940 

792 

714 

2,438 

3,036 

3,719 

2,493 

1,496 

•      3, 880 

,     194 

98 

86 

179 

114 

593 

416 

618 

620 

1,884 

2,059 

3,209 

2,848 

2,214 

3,440 

1,029 

286 

198 

125 

95 

237 

94 

40 

22 

59 

30 

8 

3 

1 

322 

416 

489 

434 

427 

1,689 

1,146 

676 

496 

1,972 

2,022 

1,064 

859 

579 

79 

1     

99 

2 

6 

3 

5 

4         -. 

15 

5      

4 

40 

128 

230 

1,986 

2,795 

6,397 

5,390 

5,  856 

6,334 

84 

10 

15             

71 
22 

20      

15 

25 

60 

50 

36 

100    

250 

500 

1,000 

5,000 

10,000 

1 

23,864 

10,  359 

7,109 

3,244 

10,  237 

Total 

3,603 

128.  679 

61,  336 

28.  166 

32,  403 

28, 808 

2,227 

12,  591 

491 

FORESTRY 


0 

44 

15 

10 

8 

10 

24 

21 

8 

7 

14 

8 

9 

20 
21 
25 
28 
43 
171 
267 
140 
159 
481 
583 
1.396 

3 
3 

4 

6 

8 

39 

65 

34 

36 

118 

144 

304 

3 

3 

4 

6 

8 

37 

62 

30 

34 

112 

144 

304 

86 
16 
9 
9 
6 
13 
8 
1 
4 
3 
2 
6 

24 

22 

22 

31 

27 

89 

96 

19 

92 

110 

104 

829 

136 

1       

1 

2 

14 

3 

(16) 

4 

5 

(18) 

1 

5 

26 
35 
153 
85 
87 
499 
180 

827 

10 

15 

20 

28 

25 

4 

50             

20 

100 

250 

500 

1,000 

:.:::...:: 

5,000 

10,000 

Total 

178 

3,333 

766 

747 

10 

1,067 

163 

1.464 

1,024 

For  footnotes,  see  pp.  335-337. 
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Table  7. — Corporation  rehirns}  1944,  by  net  income  and  deficit  classes,  and  by  major 
industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net  income:  * 
Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
other  than  own  stock;  also,  for  returns  with  net  income:  Total  income  and  profits 
taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes «' 

Num- 
ber 
of  re- 
turns '8 

Net 
income  * 

Total  in- 
come and 
profits 

taxes  62 

Income 
tax' 

Excess 

profits 

tax? 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than  own 
stock ' 

Num- 
ber 
of  re- 
turns " 

Defi- 
cit* 

Divi- 
dends 
paid  in 
cash  and 

assets 

other 

than  own 

stock  8 

FISHERY 


0 

18 
9 

14 
9 
7 

25 

14 
8 
5 

12 
9 

7 

13 

33 

31 

31 

179 

174 

137 

114 

404 

593 

1 

3 

7 

8 

7 

43 

45 

40 

34 

151 

337 

1 

3 

7 

7 

7 

41 

43 

33 

29 

86 

71 

45 
20 
11 
10 
7 
10 
1 
6 
3 
2 

12 
29 
28 
34 
33 
76 
13 
99 
66 
86 

3 

1 

2 

4 

8 

2 

37 

79 

32 

16 

31 

29 

2 

S 

4 

6 

10 

2 

5 

5 

59 

265 

15 

20. 

25 

60 

100 

250—. 

600... 

1 

724 

527 

59 

468 

15 

1,000. 

5,000.. 

10,000 

Total..- 

131 

2,441 

1.204 

387 

804 

266 

115 

475 

3 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


0 

722 

231 

140 

90 

69 

230 

114 

52 

46 

78 

30 

13 

4 

5 

243 

334 

340 

313 

311 

1,657 

1,394 

915 

1,049 

2,639 

2,022 

1,886 

1,570 

3,202 

50 

74 

82 

74 

72 

402 

355 

261 

303 

928 

829 

959 

913 

1,601 

47 

69 

77 

69 

69 

379 

328 

198 

219 

582 

466 

291 

326 

655 

47 

34 

105 

37 

80 

316 

489 

194 

245 

686 

487 

165 

161 

529 

2,652 

189 

98 

60 

30 

95 

44 

21 

16 

39 

23 

5 

3 

2 

412 

269 

238 

210 

134 

641 

540 

356 

355 

1,341 

1,604 

784 

909 

1,315 

130 

1 

167 

2    . 

(15) 

76 

3    .      .-    - 

4 

4  -          ... 

(16) 

5 
15 

55 
74 
330 
362 
636 
576 
931 

5 

5.. 

119 

10 

655 

15 

100 

20 

121 

25 

396 

60 

1 

100 

250 

600 

1,000 

5,000 

10,000  . 

Total.... 

1,824 

17, 876 

6,903 

3,775 

2,984 

3,574 

3,277 

9,111 

1,773 

For  footnotes,  see  pp.  335-337. 
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Table  8. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes  and  by 
type  of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax: 
Number  of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and 
each  tax  applicable 

PART  I.  ALL  RETURNS 

tNet  income  and  deficit  classes  and  money  figures  in  Ihonsands  of  dollars] 


Returns  with  net  income  < 

Total 

Taxable 

Net  income  classes  ^ 

Total 

Number 

of 
returns 

Net 
income  * 

Number 

of 
returns 

Net 
income  * 

Adjusted 

excess 

profits 

net 

lacome  • 

Under  1                             --    - 

60,  378 

29, 574 

20, 853 

16,091 

13,  761 

43,  619 

23.  286 

13,  854 

9,392 

21,  505 

14, 138 

11,342 

4.919 

2,817 

2,670 

348 

357 

24, 693 

43, 451 

51, 719 

56, 067 

61,  821 

317,  576 

285,  580 

239,  654 

210, 052 

757, 985 

1,000.470 

1,  772, 038 

1.  725,  829 

1.967,850 

5,  454, 440 

2, 395, 884 

10,  758, 631 

SO,  634 

26, 933 

19,  545 

15,  271 

13,  276 

42,  477 

22,  886 

13,  635 

9,262 

21,257 

14,002 

11,275 

4,894 

2,799 

2,  657 

346 

356 

21, 298 

39,  575 

48,  513 

53, 222 

59,  666 

309, 622 

280,  680 

235,  901 

207, 142 

749,  312 

990,  877 

1,  761,  557 

1,716,944 

1,  956,  256 

5,424,114 

2, 382, 351 

10,  748,  545 

1 

1  under  2               - --            

22 

18 

21 

47 

623 

5,109 

15  under  20                     --  -    

17,  223 

20  under  25        

26, 136 

25  under  50    .  --- --  

180, 313 

50  under  100                                     -  

371, 084 

100  under  250           -.-.-     

835, 083 

250under500      

899, 854 

oOO  under  1,000 

1 ,  065. 968 

1  000  under  5,000                   

2, 994, 193 

5,000  under  10,000    

1,  222, 039 

10,000  and  over    _-  - -- 

5,  223, 928 

Total              -- 

288, 904 

27, 123,  741 

271, 505 

26,985,575 

12, 841, 663 

Returns  with  net  income  * — Continued 

Taxable— Continued 

Net  income  classes  * 

Total— Continued 

Income 
tax  only 

Total 
tax 

Income 

tax  6 

Declared 
value 

excess- 
profits 
tax 

Excess 

profits 

tax' 

Number 

of 
returns 

Under  1                 -      -      ..     

5,139 

9,553 

11,  779 

13,015 

14.  721 

78,  624 

75,  707 

71, 198 

69, 174 

319,  587 

522,  717 

1,016,219 

1, 019, 160 

1,168,018 

3,  245,  478 

1,  367, 155 

5,  876,  703 

4,976 

9,217 

11, 340 

12,  499 

14, 108 

74,  862 

68, 190 

54, 045 

44,903 

159,  806 

201,  453 

314,009 

280,  400 

302,  362 

816, 806 

376,  439 

1, 608, 101 

162 

333 

424 

498 

572 

2,819 

2,243 

1,664 

1,320 

4,409 

5,292 

8,821 

8,019 

8,891 

25,  434 

6,448 

21,  320 

1 

3 

15 

18 

41 

942 

5,274 

15, 489 

22,  951 

155,  372 

315,  972 

693, 390 

730,  742 

856,  765 

2, 403,  239 

984,  268 

4,  247,  282 

44, 566 

21,  606 

2  under  3                                          

15, 108 

3  under  4                  _          --     

11,434 

9,930 

29, 150 

10  under  15    .             .      --     _  

13, 147 

15under20    

6,388 

20under25    

3,841 

25  under  50           -  - 

6,756 

50  under  100  

3,354 

100  under  250                                   -  

2,172 

250  under  500      _-  -  ---  --     

852 

600  under  1,000     

490 

1,000  under  5,000                               -- 

407 

5,000  under  10,000    -  -  - _.- --  - 

48 

10,000  and  over  

57 

Total     

63 14,884,050 

M  4,  353, 620 

98,  668 

10,  431,  762 

169, 305 

For  footnotes,  see  pp.  335-337. 
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Table  8. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes  and  by 
type  of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax: 
Number  of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and 
each  tax  applicable — Continued 

PART  I.  ALL  RETURNS— Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  *— Continued 

Taxable— Continued 

Net  income  classes  • 

Income  tax  only- 
Continued 

Income  tax  and  declared  value  excess- 
profits  tax 

Net 
income  ♦ 

Income 
tax' 

Number 

of 
returns 

Net 
income  ' 

Income 
tax« 

Declared 
value 
excess- 
profits 
tax 

Under  1                       - 

18,490 

31,811 

37,  512 

39, 914 

44,701 

212,  251 

160,  265 

110,201 

85,  932 

233, 181 

235,  773 

335,041 

300, 019 

342,  254 

804,  204 

330, 407 

1,  651,  414 

4,345 

7,434 

8,802 

9,407 

10, 633 

61,  575 

39,  427 

26, 668 

20,737 

65,  777 

73, 910 

100,  472 

88, 802 

98,  353 

214,  589 

73,  817 

240, 093 

6,065 

5,319 

4,410 

3,809 

3,299 

11,880 

5,690 

2,008 

1,031 

1,521 

660 

351 

114 

47 

66 

12 

6 

2,804 
7,752 
10,  936 
13, 210 
14,  753 
85,  808 
68,  223 
34, 095 
22, 843 
51,624 
45,  103 
52,  926 
38,  977 
32,  543 

137,  263 
88,  689 

261, 054 

630 

1,781 

2,526 

3,073 

3,434 

20,647 

16,914 

8,384 

5,596 

15,  181 

15,588 

18,  262 

12,  934 

10,906 

47,  963 

30,204 

102,  922 

162 

333 

424 

497 

572 

2,755 

1,820 

15  under  20                   - - 

805 

20  under  25                   -  --    

479 

25  under  50            _  -  

923 

50  under  100              -  

788 

100  under  250     .      

826 

260  under  500     -- 

565 

500  under  1 ,000      

534 

1  000  under  5,000 

930 

5,000  under  10,000 

428 

10  000  and  over 

173 

Total                     -      --- 

4,  973,  369 

M  1,134,946 

46,288 

968, 604 

316, 945 

13,015 

Returns 

with  net  income  <- Co 

Qtinued 

* 

Taxable— Continued 

Net  income  classes  * 

Income  tax,  decls 

ired  value  excess-profit 
profits  tax 

s  tax,  and  excess 

Number 

of 
returns 

Net 
income  * 

Adjusted 

excess 

profits 

net 

income  ^ 

Income 

tax  9 

Declared 
value 
excess- 
profits 
tax 

Excess 

profits 

tax' 

Under  1                   .            -.          -  -- 

2  under  3 --- 

2 

3 

1 

265 

1,269 

1,830 

1,468 

4,110 

3, 048 

2, 624 

1,186 

679 

733 

78 

95 

17,391 

5 

U 

4 

2,104 

16,  373 

31, 767 

32,  705 

145, 181 

214,919 

406, 107 

418,111 

469, 874 

1,  528,  544 

632,  480 

3,  478, 682 

1 
2 

2 

78 

1,442 

5,839 

8,917 

59, 395 

119,518 

266, 732 

295,  390 

350, 174 

1,134,619 

382,159 

2,  248,  885 

1 
2 

(16) 

469 

3, 699 

6,488 

5,  999 

22, 778 

29, 405 

47,319 

44, 101 

43, 036 

143,822 

54,  573 

4.';3, 606 

(ij) 

(15) 
(16) 

64 
423 
860 
841 

3,  486 

4,  504 
7,994 
7,453 
8, 357 

24,504 

6,020 

21,146 

1 

1 

2 

148 

10  under  15 

1,472 

5, 183 

20  under  25     - 

7,774 

SO,  990 

."iO  under  100 

101,659 

220,018 

260  under  500 

237, 454 

276,818 

1,000  under  5,000 

890,810 
300,  402 

10,000  and  over 

1,808,269 

Total J 

7, 276,  868 

4, 873, 181 

855, 300 

86, 653 

3,907,000 

For  footnotes,  see  pp.  336-337. 
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Table  8. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes  and  by 
type  of  tax  liability — Pa7-t  I,  all  returns;  Part  II,  returns  with  alternative  tax: 
Number  of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and 
each  tax  applicable — Continued 

PART  I.  ALL  RETURNS— Continued 
[Net  income  and  deficit  classes  and  money  figrnres  in  thonsands  of  dollars] 


Net  income  classes  ♦ 


Under  1 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15under20 

20  under  25 

25  under  f.O 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000-.. 
1,000  under  5,000. 
5,000  under  10,000 
10,000  and  over... 

Total 


Returns  with  net  income  * — Continued 


Taxable — Continued 


Income  tax  and  excess  profits  tax 


Number 

of 
returns 


4 

7 

25 

25 

46 

1,181 

2,779 

3,408 

2,922 

S,g68 

6, 939 

6, 126 

2,741 

1,583 

1,461 

208 

198 


Net 
income  * 


3 
11 
61 

87 

208 

9,452 

35, 807 

59, 822 

65, 662 

319,  2f,9 

495, 025 

967, 027 

959,  509 

1,111,585 

2, 954, 104 

1,  430,  774 

5, 357, 395 


Adjusted 

excess 

profits 

net 

income  ^ 


38,511    13,765,790 


1 
3 

17 
19 

45 
538 
651 
366 
219 
4 
563 
912 
309 
794 
544 
839, 879 
2, 975, 042 


3, 

11,; 
17, 
]20, 
251,  i 
567, 
604, 
715,: 


7,  967, 777 


Income 

tax  8 


1 

2 

11 

17 

40 

2,171 

8,151 

12,505 

12,  570 

56, 070 

82,  550 

147, 955 

134,  563 

150,067 

410,431 

217,845 

811,480 


Excess 

profits 

tax  ' 


1 
2 
14 

17 

39 

789 

3, 787 

10,295 

15,177 

104, 348 

214,310 

473, 048 

493, 155 

579,  947 

1.506,429 

68:3, 866 

2,  439. 013 


2, 046, 429     6,  524, 238 


Excess 
profits 
tax  only 


Number 

Of 
returns 


Returns  with  net  income  <— Continued 

Returns 
net  in 

Taxable— Continued 

Nontaxable 

with  no 
come  ♦ 

Net  income  and  deficit  classes  < 

Excess  profits  tax  only— Con. 

Net 
income  * 

Adjusted 
excess 
profits 

net 
income  « 

Excess 
profits 

tax' 

Number 

of 
returns 

Net 
income  * 

Number 

of 
returns 

Deficit  * 

Under  1 

9,744 

2,641 

1,308 

820 

485 

1,142 

400 

219 

1.30 

248 

136 

67 

25 

18 

13 

2 

1 

3,  395 

3,876 

3,206 

2,845 

2,155 

7,953 

4.901 

3. 752 

2.910 

8,674 

9.593 

10, 481 

8,885 

11,594 

30, 326, 

13,  533 

10,086 

75,011 

14,607 

7,547 

4,645 

3,162 

7,961 

3,218 

1.  754 

1,082 

2. 362 

1,168 

693 

206 

93 

50 

2 

2 

19, 992 

1  under  2    -             . 

1 

19 

1 

20,945 

2  under  3 

18,  447 

3  under  4  ... .. 

16,116 

4  under  5    _ 

14, 123 

5  under  10      ---... 

7 
12 
16 

7 

17 
19 

5 
14 
12 

56, 191 

10  under  15 

39, 235 

15  under  20. 

30, 215 

20  under  25 

24, 175 

25  under  50    ......  --.     ..  . 

68 

56 

457 

328 

44 

4 

440 

155 

34 

3 

323 

133 

81, 831 

50  under  100 

81, 268 

100  under  250 

106, 471 

250  under  500 

69,660 

500  under  1,000- - 

63,745 

1,000  under  5,000 

102, 426 

5,000  under  10,000 

12, 106 

10,000  and  over.      .  . 

62, 315 

Total 

945 

705 

525 

17,399 

138, 166 

3  157,  892 

819, 260 

For  footnotes,  see  pp.  335-337. 
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Table  8. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes  and  by 
type  of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative- 
tax:  Number  of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,, 
and  each  tax  applicable — Continued 

PART  II.  RETURNS  WITH  ALTERNATIVE  TAX  64 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  < 


Total 


Number 

of 
returns 


Net 
income  * 


Adjusted 

excess 

profits 

net 

income  ' 


Excess  of 
net  Ions- 
term  capi- 
tal gain 
over  net 
short- 
term 
capital 
loss 


Income 
tax  fif 
alterna- 
tive 
method 
had  not 
been 
used) 


Total 

tax 


Income 

tax 
(alterna- 
tive) 8 


Under  5 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000... 
1,000  under  5,000.- 
5,000  under  10,000- 
10,000  and  over 


2,561 
2,261 
1,819 
1,488 
.3,922 
3,172 
3,024 
1,570 
1,020 
1,003 
155 
141 


19,  364 

28,  212 

31,  645 

33,  267 

140, 074 

226,  654 

478,  912 

554, 009 

720, 951 

2,  079.  351 

1,  072,  841 

4,  319,  047 


12 

112 

770 

1,606 

17,  173 

56,  545 

174,  459 

238,  262 

351,  500 

1,  140,  229 
560,  405 

2,  242,  370 


4,592 
5,582 
5,919 
5,734 
20,  922 
27,  422 

41,  626 
35, 820 
35,  648 
60,  432 
18,  299 

42,  143 


4,813 

7,018 

7,702 

7,966 

36, 925 

59,  200 

109,  032 

114,330 

133,970 

340,  640 

184,004 

716,801 


4,858 

7,185 

8,  427 

9,356 

49,  368 

103,  681 

251, 165 

307,  606 

417,080 

1,262,312 

640,  512 

2,  560,  356 


Total. 


22,  136 


9,  704,  327 


4,  783,  442 


304, 139 


1,  722,  403 


5,  621,  906 


4,  759 

6,924 

7,591 

7,826 

34, 061 

54,  555 

102, 855 

109,  451 

128, 877 

331,  856- 

181, 109 

709,  309 


1,  679,  23* 


N  et  income  classes  * 


Under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50undnr  100 

100  under  250 

250  under  500 

500  under  1,000  ,-. 
1,000  under  '..(lOO  . 
5,000  under  10,000- 
10,000  and  over.... 


Toial- 


Total— Continued 


Declared 
value 
excess- 
profits 
tax 


79 

122 

134 

116 

490 

843 

1,821 

2,222 

2,198 

9,788 

3,109 

8,453 


29,  375 


Excess 

profits 

tax  7 


20 

139 

703 

1,414 

14,818 

48,  282 

146,  488 

195, 933 

286,  005 

920,  668 

456,  293 

1,  842,  535 

3,  913,  298 


Income  tax  only 


Number 

of 
returns 


2,087 

1,648 

1,237 

924 

2,033 

1,198 

848 

356 

211 

148 

17 

19 


10,  726 


Net 
income ' 


15,738 
20,  494 
21,421 
20,  669 
71,  340 
84,  251 
131,  170 
126,  74H 
147,  887 
275,  488 
115,073 
367,  951 


1.  398.  230 


Excess  of 
net  long- 
term  capi- 
tal gain 
over  net 
short- 
term 
capital 
loss 


4,009 
4,  623 
5,005 
4,  676 
16,  531 
20, 079 
28,  629 
23,  567 
20,  715 
33,  271 
6,082 
19,  397 


186,  585 


Income 
tax  (if 
alterna- 
tive 
method 
had  not 
been 
used) 


3,928 

5,134 

5,308 

5,  1 53 

21,754 

29,  055 

44,  561 

42,  961 

50,  043 

90,  216 

35, 489 

124,  132 


457,  735 


Income 

tax 
(alterna- 
tive) « 


3,  879' 

5,  055. 

5,212 

5.  045 

19,516 

25,  781 

40,  387 

39,  663 

47,  054 

85,  368 

34,  575 

121, 197 


432,  732r 


For  footnotes,  see  pp.  335-337. 
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Table  8. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes  and  by 
type  of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax: 
Number  of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and 
each  tax  applicable — Continued 

PART  II.  RETURNS  WITH  ALTERNATIVE  TAX  64-Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Income  tax  and  declared  value  excess-profits  tax 

Net  income  classes  * 

Number 

of 
returns 

Net 
income  * 

Excess  of 
net  long- 
term  capi- 
tal gain 
over  net 
short- 
term 
capital 
loss 

Income 
tax  (if 
alterna- 
tive 
method 
had  not 
been 
used) 

Income 

tax 
(alterna- 
tive) s 

Declared 
value 
excess- 
profits 
tax 

Under  5 

442 

472 

279 

206 

333 

211 

128 

51 

20 

23 

5 

2 

3,362 

5,883 
4,835 
4,568 
11,496 
14,606 
19,919 
17,916 
14,114 
50, 359 
37,  783 
27,715 

568 

870 

652 

687 

1,523 

2,240 

2,163 

1,566 

982 

2,391 

1,174 

2,604 

821 
1,454 
1,212 
1,146 
3,460 
5,193 
7,022 
6,507 
4,752 
18, 058 
14,  538 
11,413 

816 
1,440 
1,201 
1,124 
3,238 
4,797 
6,677 
6,269 
4,607 
17, 694 
14, 339 
11,005 

77 

10  under  15 

117 

15  under  20     .          ._ 

89 

20  under  25     .   

75 

25  under  50 

185 

50  under  100                 

229 

100  under  250       

281 

250  under  500     

289 

500  under  1,000 

147 

1,000  under  5,000                  

289 

5,000  under  10,000    

396 

10,000  and  over 

130 

Total                           

2,172 

212,  557 

17,  420 

75,  578 

73,207 

2  303 

Income  tax,  declared  value  excess-profits  tax,  and  excess  profits  tax 

Net  income  classes  ^ 

Num- 
ber 
of 
returns 

Net 
income  * 

Adjusted 

excess 

profits 

net 

income « 

Excess 
of  net 
long- 
term 

capital 
gain 

over  net 
short- 
term 

capital 
loss 

Income 
tax  (if 

alterna- 
tive 

method 

had  not 
been 
used) 

Income 

tax 
(alter- 
native) 6 

De- 
clared 
value 
excess- 
profits 

tax 

Excess 

profits 

tax  ' 

Under  5 

5  under  10 

8 

43 

91 

99 

439 

483 

532 

333 

201 

271 

36 

38 

64 

572 

1,626 

2,205 

15,  966 

35, 057 

85,  001 

118,902 

143, 341 

577, 368 

249, 000 

1,704,261 

1 

30 

234 

447 

4,961 

16,  438 

49, 328 

76,  666 

99,  556 

415, 250 

168, 079 

1,102,817 

5 

31 

88 

117 

836 

1,166 

2,500 

2,571 

2,714 

3,844 

1,251 

6,135 

15 

136 

349. 

445 

3, 076 

6,223 

12, 858 

15,  582 

16, 393 

60, 057 

30, 864 

239, 356 

15 

135 

348 

443 

2,973 

6,026 

12,449 

15, 314 

15, 988 

59,  485 

30,  676 

237, 375 

2 

5 

45 

41 

305 

614 

1,540 

1,933 

2,051 

9,499 

2,714 

8,322 

3 

10  under  15  ...  

32 

15  under  20 

207 

20  under  25      

393 

25  under  50    . 

4,273 

50  under  100  

14,029 

100  under  250 

41,314 

250  under  500          ..    .. 

62, 685 

500  under  1,000     

79, 965 

1,000  under  5,000 

5,000  under  10,000 

10.000  and  over  _  ..     .. 

329, 102 
133, 682 
894, 005 

Total 

2,574 

2, 933, 362 

1, 933. 808 

21, 258 

385, 355 

381 ,  226 

27,072 

1, 559, 689 

For  footnotes,  see  pp.  335-337. 
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Table  8. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes  and  by 
type  of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax: 
Number  of  returns,  net  incom.e  or  deficit,  adjusted  excess  profits  net  income,  and 
each  tax  applicable — Continued 

PART  II.  RETURNS  WITH  ALTERNATIVE  TAX  64-Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Income  tax  and  excess  profits  tax 

Net  income  classes  * 

Number 

of 
returns 

Net 
income  * 

Adjusted 

excess 

profits 

net 

income ' 

Excess  of 
net  long- 
term  capi- 
tal gain 
over  net 
short- 
term 
capital 
loss 

Income 
tax  (if 

alterna- 
tive 

method 

had  not 
been 
used) 

Income 

tax 
(alterna- 
tive) « 

Excess 
profits 
tax' 

Under  5 

6  under  10 

24 

98 

212 

259 

1,117 

1,280 

1,616 

830 

588 

661 

97 

82 

200 

1,262 

3,  763 

5,825 

41,  272 

92,  740 

242, 823 

290, 442 

415,609 

1, 176, 136 

670,  985 

2,219,120 

11 

82 

536 

1,158 

12,211 

40, 106 

125, 131 

161,596 

251,945 

724,  979 

392, 326 

1,  139,  553 

10 

57 

174 

255 

2,031 

3,938 

8,334 

8,115 

11,236 

20, 927 

9,792 

14,  007 

49 

294 

833 

1,221 

8,634 

18,  728 

44,  590 

49, 280 

62, 782 

172,  309 

103, 113 

341,900 

49 

293 

830 

1,214 

8,334 

17, 952 

43, 343 

48,  205 

61,228 

169,  309 

101, 520 

339,  792 

17 

10  under  15.. 

107 

15  under  20 

496 

20  under  25 

1,021 

25  under  50 

10,  545 

sounder  100 

34,  254 

100  under  250 

105, 174 

250  under  500..  ..    ...    .. 

133, 248 

600  under  1,000 

206, 040 

1,000  under  5,000 

591,566 

5,000  under  10,000- 

322,611 

10,000  and  over. 

948,  530 

Total 

6,664 

5, 160, 178 

2, 849, 634 

78, 875 

803, 734 

792, 068 

2, 353,  609 

For  footnotes,  see  pp.  335-337. 
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Table  9. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes:  Total  number 
of  returns,  number  of  returns  with  dividends  received,  and  amount  of  dividends 
received  from  domestic  corporations,  and  from  foreign  corporations;  also  interest 
received  on  Government  obligations 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollacs] 


Returns  with  net  income  * 


Net  income 
classes  * 


Under  1 

1  under  2 . 

2under  3 _-. 

Sunder  4- 

4  under  5 

5  under  10. 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250...- 

250  under  500 

600  under  1,000.. 
1,000  under  5,000 
5,000  under  10,000 
10,000  and  over. - 

Total 


Total 
num- 
ber 
of 
re- 
turns 


60, 378 

29,  574 

20,853 

16,091 

isl  761 

43,  619 

23,286 

13,854 

9,392 

21,  505 

14, 138 

11, 342 

4,919 

2,817 

2,670 

348 

357 


288,904 


Dividends  received  from- 


Domestic 
corporations  ■ 


Num- 
ber of 
returns 


2,065 
1,461 
1,254 
1,055 
922 
3,864 
2,720 
2,101 
1,915 
4,446 
3.  550 
3,478 
1,872 
1,199 
1,434 
243 
288 


33, 867 


Amount 


1,149 

1,153 

1,443 

1,410 

1,281 

6, 360 

6,056 

6,852 

5,845 

26, 866 

40,664 

75, 828 

74,  771 

85,188 

253,611 

141,  562 

677, 2% 


1, 407, 335 


Foreign 
corporations  28 


Num- 
ber of 
returns 


49 

36 

32 

28 

18 

107 

105 

80 

61 

194 

218 

296 

161 

124 

237 

56 

100 


1,902 


Amount 


65 

25 

18 

33 

7 

124 

475 

186 

74 

775 

1,791 

3,443 

4,289 

3,781 

20, 350 

16.  775 

92, 338 


Interest  received  on  Government  obliga- 
tions (less  amortizable  bond  premium) 


Total 


2,993 

3,969 

6,038 

5,608 

6,333 

34, 381 

33, 129 

28, 457 

25, 365 

83, 323 

77, 806 

109, 352 

96, 883 

118,039 

272, 793 

128, 182 

623, 517 


144, 548  1,656,167 


Whol- 
ly tax- 
able '9 


1,859 

2,453 

3,639 

3,748 

4,213 

23,733 

23, 320 

19.891 

17, 487 

58. 142 

52. 434 

71.218 

65, 048 

72,601 

163, 508 

71,  740 

423,  783 


1,078,818 


Subject 
to  de- 
clared 
value 
excess- 
profits 
tax  and 
surtax  20 


260 

416 

762 

638 

658 

3,982 

3,737 

3,567 

3,358 

12, 189 

13, 450 

21, 883 

17, 672 

27, 166 

69, 571 

38,  740 

108, 328 


326, 366 


Sub- 
ject to 
surtax 
only  21 


49 

82 

119 

83 

95 

470 

401 

381 

328 

939 

954 

1,214 

1,254 

1,329 

2,429 

1,705 

6,129 


Wholly 
tax 

empt « 


835 

1,018 

1,618 

1,140 

1,367 

6,196 

5,671 

4,617 

4,192 

12,053 

10.968 

15,037 

12,909 

16, 943 

37,284 

15. 996 

86, 276 


17,961    233,022 


Returns  with  no  net  income  * 


Deficit  classes  * 


Total 
num- 
ber 
of 
re- 
turns 


Dividends  received  from- 


Domestic 
corporations  2? 


Foreign 
corporations  28 


Num- 
ber of 
returns 


Amount 


Num- 
ber of 
returns 


Amount 


Interest  received  on  Government  obliga- 
tions (less  amortizable  bond  premium) 


Total 


Whol- 
ly tax- 
able i» 


Subject 
to  de- 
clared 
value 
excess- 
profits 
tax  and 
surtax  20 


Sub- 
ject to 
surtax 
only  21 


Wholly 

tax 

ex- 
empt 22 


Under  1... 

1  under  2 

2under3 

3  under  4 

4under  5 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  600 

500  under  1,000... 
1,000  under  5.000. 
6,000  under  10,000. 
10,000  and  over... 


76,011 

14,607 

7,547 

4,646 

3,162 

7,961 

3.218 

1,764 

1.082 

2. 362 

1,168 

693 

206 

93 

50 

2 

2 


1,450 

386 

290 

177 

135 

426 

219 

128 

88 

258 

183 

130 

66 

32 

16 

1 

1 


2.101 

946 

616 

387 

402 

1,036 

846 

422 

597 

1,326 

2,404 

3,125 

1,484 

3,268 

1.496 

1.684 

19 


41 

26 
2 

18 
2 

44 

10 
6 
6 
8 
111 

65 
227 

19 
105 


3,851 

1,646 

1,738 

1,228 

784 

2,868 

1,645 

757 

853 

3,470 

4,117 

7,210 

1,854 

2,201 

1,996 

27 

6 


2,419 

1,086 

1,108 

852 

466 

1.569 

1.078 

601 

597 

2,162 

2.662 

3,421 

1,574 

1,260 

580 

20 

6 


391 

136 

118 

99 

167 

226 

132 

43 

70 

230 

631 

1,542 

189 

679 

573 

7 

(15) 


29 

18 

27 

9 

4 

34 

17 

3 

22 

10 

44 

1 

8 

333 


(15) 


1,012 
408 
485 
268 
147 

1,039 
419 
110 
186 

1,057 
914 

2,203 
90 
253 
609 

(.5) 
(15) 


Total. 123,563 


3,976 


22, 047         142 


680     36, 251 


21, 361 


5,231 


560       9,099 


For  footnotes,  see  pp.  335-337. 
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Table  10. — Corporation  returns,^  1944,  by  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  with  dividends  paid,  and  amount,  by  type 
of  dividend  paid 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars]', 


Returns  with  net  income  * 

Total 

number 

of  returns 

Dividends  paid « 

Net  income  classes  * 

Only     cash     and 
assets  other  than 
own  stock  8 

Only  corporation's 
own  stock 

Both    cash   and  assets  other 
than  own  stock,  and  corpo- 
ration's own  stock 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 
of  cash 

and  assets 
other 

than  own 
stock 

Amount 
of  cor- 
poration's 
own  stock 

Under  1 

60, 378 
29,  574 

20,  863 
16, 091 
13,  761 
43, 619 
23,286 
13,  854 

9,392 

21,  506 
14,138 
11,342 

4,919 

2.817 

2,670 

348 

367 

3,813 
3,651 
3,403 
3,055 
2,874 

11,  597 
8,065 
6,860 
4,612 

11, 348 
8,465 
7,454 
3,564 
2,091 
2,211 
304 
309 

8,419 

9.413 

11,404 

10. 425 

9,769 

62, 404 

60,  245 

47,  202 

42,  634 

154, 039 

194,  739 

330,  939 

323, 351 

364,  786 

1, 087,  773 

574,  869 

2, 604, 895 

73 

44 

39 

50 

64 

218 

146 

113 

69 

177 

86 

77 

27 

19 

7 

380 

696 

288 

310 

406 

1,983 

2,237 

2,661 

1,971 

6,073 

7,168 

6,798 

4,686 

4,613 

1,%9 

23 

26 

26 

23 

33 

160 

122 

98 

90 

253 

177 

156 

89 

67 

76 

6 

5 

301 

.    81 

27 

42 

60 

398 

462 

992 

516 

1,953 

2,987 

4,202 

5,366 

5,602 

20,  995 

6,578 

30,  790 

181 

1  under  2             ..  .- 

108 

2  under  3 

306 

3  under  4 

105 

4  under  5 

221 

6  under  10 

1.944 

10  under  15      .    -. 

2.377 

15  under  20        

2, 105 

20  under  26            -.  - 

1.808 

25  under  60        

9,  849 

60  under  100 

10, 932 

100  under  250 

250  under  500 

500  under  1,000   

1,000  under  5,000 

5,000  under  10,000 

10,000  and  over 

20, 050 
20,276 
20, 686 
65,284 
25,230 

18, 471 

Total    .. 

288.904 

82, 476 

5,  887, 308 

1,199 

42, 127 

1,408 

81,  218 

199,  930' 

Returns  with  no  net  income  * 

- 

Total 

number 

of  returns 

Dividends  paid  ' 

Deficit  classes  * 

Only     cash     and 
assets  other  than 
own  stock  8 

Onlv  corporation's 
own  stock 

Both   cash   and   assets   other 
than  own  stock,  aad  corpo- 
ration's own  stock 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 
of  cash 

and  assets 
other 

than  own 
stock 

Amount 
of  cor- 
poration's 
own  stock 

Under  1   .         

76,011 

14,  607 

7,647 

4,645 

3,162 

7,961 

3.218 

1,754 

1,082 

2, 362 

1,168 

693 

206 

93 

50 

2 

2 

1,210 

402 

295 

164 

132 

395 

194 

118 

93 

229 

137 

84 

33 

20 

9 

1 

7,625 
2,688 
3,444 
1,693 
4,669 
6,421 
4, 065 
3, 140 
2,109 
9.080 
8,  646 

10,  826 
4,883 

1.5,475 

2,512 

280 

31 
5 
9 
1 
4 

16 
6 
4 
4 
4 
4 
2 
1 

128 

28 

199 

3 

38 

169 

175 

46 

108 

129 

1.34 

1,060 

299 

8 
1 
2 
2 
1 
4 
2 
2 
2 
4 
3 
2 
1 

20 

(16) 

84 

39 
4 

66 

50 
8 

17 
444 

84 
227 

20 

140 

1 

2under  3  

16 

3  under  4 

174 

4  under  6 

6 

6  under  10 -.. 

55 

10  under  15 

250 

15  under  20 

4 

20  under  25 

48 

26  under  50 

.60  under  100 

100  under  260 

2,60  under  .600  

600  under  1 ,000 

1 ,0fK)  under  5,000    . .  _ 
5,000  under  10,000...- 
10,000  and  over 

93 

358 
938 
663 

Total 

123,  563 

3,616 

87, 454 

90 

2,505 

34 

1,063 

2,634 

For  footnotes,  see  pp.  335-337. 
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Footnotes  for  basic  tables  1-10,  pages  76-334 
CFacsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  455-496.) 


'  Data  are  compiled  from  the  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit  by 
the  Bureau  of  Internal  Revenue  and  prior  to  changes 
which  may  result  from  carry-backs,  relief  granted 
under  section  722  of  the  Internal  Revenue  Code, 
reeomputation  of  amortization  of  emergency  facili- 
ties, or  from  the  renegotiation  of  war  contracts,  after 
the  returns  were  filed.  Changes  resulting  from  the 
renegotiation  of  war  contracts  are  recorded  as  settle- 
ments are  reached,  however,  and  the  effect  of  renego- 
tiation settlements  reached  to  July  31,  1947,  with 
respect  to  the  tax  year  1944  is  shown  in  special  tabu- 
lations on  pages  23-39. 

2  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabulation 
for  a  given  State  may  include  data  from  returns  of 
corporations  having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which  it 
has  its  principal  place  of  business  or  in  the  collection 
district  in  which  it  has  its  principal  office  or  agency. 

3  The  total  number  of  returns  shown  includes 
Tetums  of  inactive  corporations. 

<  "Net  income"  or  "Deficit"  is  the  amount  re- 
ported for  declared  value  excess-profits  tax  computa- 
tion, adjusted  by  excluding  net  operating  loss  deduc- 
tion and  adding  Government  interest  subject  to 
surtax  only  and  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss  (items  31,  27,  32,  and 
33,  respectively,  page  1,  Form  1120). 

5  "Adjusted  excess  profits  net  income,"  allowed 
as  a  credit  on  Form  1120  in  computing  normal  tax 
and  surtax  net  income,  is,  in  general,  equal  to  the 
adjusted  excess  profits  net  income,  as  reported  on 
Form  1121.  However,  in  case  the  excess  profits  tax 
is  determined  as  provided  in  section  721  of  the  In- 
ternal Revenue  Code  (relating  to  abnormalities  in 
income  in  the  taxable  period) ,  section  726  (relating  to 
corporations  completing  contracts  under  the  Mer- 
chant Marine  Act  of  1936),  section  731  (relating  to 
corporations  engaged  in  mining  strategic  minerals), 
or  section  736(b)  (relating  to  corporations  with  in- 
come from  long-term  contracts),  the  credit  reported 
on  Form  1120  for  adjusted  excess  profits  net  income 
is  the  amount  of  which  the  excess  profits  tax  is  95 
percent.  For  the  purpose  of  computing  such  credit, 
the  excess  profits  tax  used  is  the  tax  computed  with- 
out regard  to  the  limitation  provided  in  section 
710(a)(1)(B)  (the  80  percent  limitation),  without 
regard  to  the  credit  provided  in  section  729  (c)  and 
(d)  for  foreign  taxes  paid,  and  without  regard  to  the 
adjustments  provided  in  section  734  in  case  of  posi- 
tion inconsistent  with  prior  income  tax  liability. 

6  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal  tax 
and  surtax.  Tabulated  with  the  income  tax  for 
returns  with  net  income  is  a  small  amount  of  tax 
reported  on  returns  with  no  net  income,  under  the 
special  provisions  applicable  to  certain  mutual  insur- 
ance companies,  other  than  life  or  marine. 

'  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1944  the  amount  shown  is  the 
excess  profits  tax  liability  reported  on  corporation 
excess  profits  tax  returns,  less  the  credit  for  debt 
retirement  and  the  net  post-war  refund.  Through- 
out this  report,  the  1944  tax  is  before  the  amount 
deferred  under  section  710(a)(5)  (relating  to  abnor- 
malities under  section  722)  and  after  any  adjustments 
reported  on  the  returns  imder  other  relief  provisions. 

8  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  (shown  in  table  6  as  "Divi- 


dends paid")  does  not  include  liquidating  dividends. 
Dividend  payments  are  reported  in  schedule  M,  page 
4,  Form  1120. 

9  The  industrial  classification  is  based  on  the  busi- 
ness activity  reported  on  the  return.  When  multiple 
businesses  are  reported  on  a  return,  the  classification 
is  determined  by  the  business  activity  which  ac- 
counts for  the  largest  percentage  of  total  receipts. 
Therefore,  the  industrial  groups  do  not  reflect  pure 
industry  classifications.  The  industrial  groups  are 
based  on  the  Standard  Industrial  Classification, 
issued  by  the  Division  of  Statistical  Standards,  Bu- 
reau of  the  Budget,  Executive  Office  of  the  President. 
There  is  no  change  in  the  industrial  groups  between 
1943  and  1944. 

10  "Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable- bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  in- 
come, described  in  note  29.  "Total  compUed  re- 
ceipts" excludes  nontaxable  income  other  than  tax- 
exempt  interest  received  on  certain  Government 
obligations. 

"  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  no  time  dur- 
ing the  taxable  year  had  investments  in  corporations 
in  which  they  owned  50  percent  or  more  of  the  voting 
stock. 

12  The  industrial  classification  designated  "Hold- 
ing companies"  consists  of  corporations  which 
derived  90  percent  or  more  of  receipts  from  invest- 
ments and  which  at  some  time  durmg  the  taxable 
year  had  investments  in  corporations  in  which  they 
owned  50  percent  or  more  of  the  voting  stock. 

13  The  industrial  classification  designated  "Operat- 
ing-holding companies"  consists  of  corporations 
which  derived  less  than  90  percent  but  more  than  50 
percent  of  receipts  from  investments. 

1*  Life  insurance  companies  are  requuxd  to  include 
only  interest,  dividends,  and  rents  in  gross  income. 
Beginning  1942,  life  insurance  companies  are  allowed 
a  "reserve  and  other  policy  liability  credit"  equal  to  a 
flat  percentage  of  investment  income  less  tax-exempt 
interest.  This  credit,  which  is  deducted  after  arriv- 
ing at  net  income,  takes  the  place  of  the  deductions 
for  reserve  earnings,  deferred  dividends,  and  interest 
paid,  which  formerly  were  allowed  in  computing  net 
income. 

16  Less  than  $500. 

18  Number  of  returns  shown  excludes  returns  of 
inactive  corporations. 

17  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

'8  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  inven- 
tories are  not  an  income-determining  factor.  For 
"Cost  (5f  operations,"  see  "Deductions." 

1"  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1, 1940,  and  obliga- 
tions issued  on  or  after  March  1, 1941,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(b),  page  1,  Form  1120. 
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20  "Interest  received  on  Government  obligations, 
subject  to  declared  value  e.xcess-proflts  tax  and  sur- 
tax" consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  excess  of  the 
principal  amount  of  $5,000  issued  prior  to  March  1, 
1941,  reported  as  item  9(a),  page  1,  Form  1120. 

2'  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  (other 
than  obligations  of  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks) 
issued  prior  to  March  1,  1941,  reported  as  item  32, 
page  1,  Form  1120. 

22  "Interest  received  on  Government  obligations, 
■wholly  tax-exempt"  consists  of  interest  on  obliga- 
tions of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  oblisations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds:  Treasury- notes  issued  nrior  to  December  1, 
1940;  Treasury  "bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
15(a)  of  schedule  M,  page  4,  Form  1120. 

23  Amoimt  shown  as  "Rents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which  are 
deductible  from  the  gross  amount  received  for  rents, 
are  included  in  the  respective  deduction  items. 

2<  Amount  shown  as  "Royalties"  consists  of  gross 
amount's  received.  The  amount  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties 
received,  is  included  in  the  item  of  "Depletion"  in 
deductions. 

"  Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  n''  my  taxable  year  intervening 
between  the  taxable  yea--  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which  carried.) 
The  excess  of  the  net  long-term  capital  gain  over  the  net 
short-term  capital  loss  is  excluded  from  net  income 
for  the  purpose  of  computing  declared  value  excess- 
profits  tax.  The  term  "Capital  assets"  means  jirop- 
erty  held  by  the  taxiiayer  (whether  or  not  connected 
with  trade  or  business),  but  excludes  (1)  stock  in 
trade  or  other  property  which  would  properly  be 
included  in  inventory  if  on  hand  at  the  close  of  the 
taxable  year,  (2)  property  held  primarily  for  sale  to 
customers  in  the  ordinary  course  of  trade  or  business, 

(3)  jiroperty  used  in  trade  or  business,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(4)  Government  obligations  issued  on  or  after  March 
1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  th(^  date  of  issue,  and  (5)  real  property 
used  in  the  trade  or  business  of  the  taxpayer.  Begin- 
ning 1942  gains  and  losses  from  («)  sale  or  exchange  of 
depreciable  proiierty  and  real  property,  used  in  the 
trade  or  business  antl  held  for  more  than  six  months, 
and  from  (';">  involuntary  conversion  of  such  property 
and  ofcapital  assets  held  for  more  than  six  months  are 
treated  as  long-term  capital  gains  and  losses,  if  the 
gains  exceed  the  losses.  If  the  los.ses  exceed  the  gains, 
th('  net  loss  is  deductible  as  an  ordinary  loss.  For 
taxable  years  b(^ginning  after  December  31,  1941, 
"short-term"  applies  to  gains  or  losses  on  the  sale  or 
exchange  of  capital  as.sets  hc^ld  six  months  or  less; 
"long-term"  applies  to  gains  or  losses  on  capital 
assets  held  over  six  months. 

M  "Net  gain  or  loss,  sales  other  than  capital  assets" 


is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  property  used  in 
trade  or  business  and  short-term  non-interest-bearing 
Government  obligations  issued  on  or  after  March  1, 
1941,  on  a  discount  basis.  If  the  property  used  in 
trade  or  business  has  been  held  for  more  than  six 
months,  special  treatment  of  the  gain  or  loss  is 
provided  as  described  in  note  25  above. 

27  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Inter- 
nal Revenue  Code.  This  item  is  reported  in  column 
2,  schedule  E,  page  3,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  received 
credit. 

28  "Dividends,  foreign  corporations,"  is  the  amount 
reported  in  column  3,  schedule  E,  page  3,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

29  "Other  receipts"  includes  amounts  not  else- 
where reported  on  the  return  such  as:  Profit  from 
sales  of  commodities  other  than  the  principal  com- 
modity in  which  the  corporation  deals;  income  from 
minor  operations;  bad  debts  recovered;  cash  dis- 
coimt;  Federal  income  tax  paid  by  lessee;  income 
from  claims,  license  rights,  judgments,  and  joint 
ventures;  net  amount  under  operating  agreements; 
net  profit  from  commissaries;  profit  on  dealing  in 
futures;  profit  on  prior  years'  collections  (installment 
basis) ;  profit  on  purchase  of  corporation's  own  bonds; 
recoveries  of  bonds,  stocks,  and  other  securities; 
refunds  for  cancellation  of  contracts,  for  insurance, 
management  expenses,  and  processing  taxes;  and 
income  from  sales  of  scrap,  salvage,  or  waste. 

3"  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of  de- 
ductions such  as  depreciation,  taxes,  etc.,  these  items 
ordinarily  are  not  tran.sferred  to  their  specific  head- 
ings. However,  an  exception  is  made  with  respect 
to  amortization  of  emergency  facilities  reported  in 
costs,  such  amount  being  transferred  to  "Amortiza- 
tion." 

31  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property 
or  appreciably  prolong  its  life. 

32  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift 
taxes,  (3)  income  taxes  paid  to  a  foreign  cotmtry  or 
possession  of  the  United  States  if  any  portion  is 
claimed  as  a  tax  credit,  (4)  taxes  assessed  against 
local  benefits,  (5)  Federal  taxes  paid  on  tax-free 
covenant  bonds,  and  (6)  taxes  reported  in  "Cost  of 
goods  sold"  and  "Cost  of  operations." 

33  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

3<  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  with  respect  to  the  amortization 
of  the  cost  of  emergency  facilities  necessary  for 
national  defense. 

35  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwreck,  or  other  c;isiialty, 
and  theft,  (3)  salaries  and  wages  not  deihictcd  else- 
where on  the  return,  and  (4)  amounts  not  otherwise 
reported,  as:  Administrative,  general,  and  office 
expen'-T's;  advertising  co>--ts;  bonuses  and  commis- 
sions; ilelivery  charges:  freight  and  shipping  (ex- 
penses; payments  in  connection  with  lawsuits; 
research  expenses;  sales  discount;  selling  costs; 
travel  expen.ses;  and  unrealized  profits  on  installment 
sales. 
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86  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  two  succeedinc  tax  years.  In  general,  the 
net  operating  loss  carry-over  is  the  sum  of  the  net 
operating  losses,  if  any,  for  the  two  preeedine  taxable 
years.  If  there  is  net  income  in  the  first  preceding 
taxable  year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  extent 
such  loss  has  been  absorbed  by  such  net  income. 

"  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of'  life  insurance 
companies  which  file  Form  1120L.  Data  not  avail- 
able. 

38  See  note  37. 

38  Compiled  net  loss  or  deficit. 

*»  Compiled  net  loss  after  total  tax  payment. 

<•  "Number  of  returns  with  balance  sheets"  ex- 
cludes returns  of  inactive  corporations  and  returns 
of  active  corporations  for  which  balance  sheet  data 
are  lacking. 

«  Amount  shown  as  "Cash"  includes  bank  de- 
posits. 

"  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well 
as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions.  Where  investments  are 
not  segregated  as  between  "Government  obliga- 
tions" and  "Other,"  the  entire  amount  is  included 
in  "Other  investments." 

**  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechaiiical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and  fix- 
tures, (2)  depletable  tangible  assets — natural  re- 
sources. (3)  intangible  assets  such  as  patents,  fran- 
chises, formulas,  copyrights,  leaseholds,  good  will, 
and  trade-marks,  and  (4)  land.  (Amounts  in  tables 
4  through  5-A  exclude  land.) 

<5  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  funds;  other  funds;  deferred  charges;  organi- 
zation expenses;  prepaid  and  suspense  items;  inter- 
est, discount,  coupons,  and  dividends  receivable; 
and  guaranty  deposits.  "Other  assets"  of  life  in- 
surance companies  includes  market  value  of  real 
estate  and  bonds  and  stocks  in  excess  of  book  value; 
interest,  rents,  and  premiums  due;  and  agents' 
balances. 

"  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1944,  or  close  of  fiscal  year  nearest  thereto. 
Total  a.ssets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  a.ssets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Tota  Jliabilities"  are  decreased  by  the 
amount  of  the  deficit. 


<"  Amount  shown  as  "Other  liabilities"  consists 
of  liabilities  not  elsewhere  reported  on  return,  such 
as:  Deferred  and  suspense  items:  accrued  expenses; 
dividends  payable;  funds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates;  and 
overdrafts.  "Other  liabilities"  of  life  insurance  com- 
panies includes  the  net  value  of  outstanding  policies 
and  annuities,  and  borrowed  money.  "Other  lia- 
bilities" of  banks  includes  deposits  (time,  savings, 
demand,  etc.)  and  bank  notes  in  circulation. 

*'  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

<8  Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.    See  note  50 

'"  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

5'  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  affiliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pages  447-452. 

52  Number  of  subsidiaries  consists  of  the  number 
of  affiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated  in- 
come tax  return. 

52  The  lower  limit  of  each  total  assets  class  is  shown 
in  this  table.  For  method  of  tabulating  "Total 
assets,"  see  note  46. 

i*  Amount  of  "Investments"  consists  of  "Invest- 
ments, Government  obligations,"  described  in  note 
43,  and  "Other  investments"  (items  4  and  5,  respec- 
tively, schedule  L,  page  4,  Form  1120). 

55  Bonds,  notes,  and  mortgages  payable,  with 
original  maturity  of  less  than  one  year,  are  combined 
with  accounts  payable  to  obtain  the  amount  of 
"Accounts  and  notes  payable"  shown  in  table  6. 

5"  "Bonds  and  mortgages  payable"  shown  in  table 
6  are  those  with  original  m.aturity  of  one  year  or  more. 

5"  "Capital  stock"  consists  of  both  preferred  and 
common  stock. 

5S  The  amount  of  "Surplus  and  undivided  profits" 
shown  in  table  6  includes  surplus  reserves,  paid-in 
or  capital  surplus,  and  earned  surplus  and  undivided 
profits. 

58  Total  tax  consists  of  income  tax,  declared  value 
excess-profits  tax,  and  excess  profits  tax. 

6"  Surplus  deficit. 

lii  The  lower  limit  cf  each  net  income  and  deficit 
class  is  shown  in  this  table.  For  definition  of  net 
income  or  deficit,  see  note  4. 

62  "Total  income  and  profits  taxes,"  shown  in 
table  7,  includes  declared  value  excess-profits  tax. 

M  Included  in  the  total,  but  not  in  the  detail,  under 
"Income  tax"  and  "Total  tax,"  is  $103,620  of  tax 
reported  on  returns  with  no  net  income.    See  note  6. 

s'  For  taxable  years  beginning  after  December  31, 
1941,  if  the  net  long-term  capital  gain  exceeds  the 
net  short-term  capital  loss,  an  alternative  tax  is  im- 
posed in  lieu  of  the  normal  tax  and  surtax  if  and  only 
if  such  tax  is  less  than  the  normal  tax  and  surtax. 
The  alternative  tax  is  the  sum  of  (1)  a  partial  tax, 
computed  at  the  normal  tax  and  surtax  rates  on  the 
net  income  decreased  by  the  amount  of  the  excess 
of  the  net  long-term  capital  gains  over  the  net  short- 
term  capital  less,  and  (2)  25  percent  of  such  excess. 


TAXABLE  CORPORATION  EXCESS  PROFITS 
TAX  RETURNS 

1944 


BASIC  TABLES 


1 1 .  Adjusted  excess  profits  net  income  classes  and  method  of  credit 

computation — all  taxable  returns. 

1 2.  Adjusted  excess  profits  net  income  classes  and  method  of  credit 

computation — taxable  consolidated  returns. 

SUPPLEMENTAL  DATA  FROM  CORPORATION  INCOME 

TAX  RETURNS  SHOWING  ADJUSTED  EXCESS 

PROFITS  NET  INCOME  AS  A  CREDIT 

13.  Major  industrial  groups   (Assets  and  liabilities,  receipts  and 

deductions). 

14.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  de- 

ductions). 
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Footnotes  for  basic  tables  11-14,  pages  340-367. 
(Facsimiles  of  Forms  1120  and  1121,  to  which  references  are  made,  appear  on  pages  456  and  479) 


'  Tables  11-14  are  limited  to  taxable  returns  only. 
Returns  included  are  those  for  the  calendar  year  1944, 
for  a  fiscal  year  ending  within  the  period  July  1944 
through  June  1945.  and  for  a  part  year  with  the 
greater  part  of  the  accounting  period  in  1944.  Data 
are  compiled  from  the  returns  as  filed,  prior  to  re- 
visions that  may  be  made  as  a  result  of  audit  by  the 
Bureau  of  Internal  Revenue  and  prior  to  changes 
which  may  result  from  carry-backs,  relief  granted 
under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facili- 
ties, or  from  the  renegotiation  of  war  contracts,  after 
the  returns  were  filed.  Changes  resulting  from  the 
renegotiation  of  war  contracts  are  recorded  as  settle- 
ments are  reached,  however,  and  the  effect  of  re- 
negotiation settlements  reached  to  July  31,  1947, 
with  respect  to  the  tax  year  1944  is  shown  in  special 
tabulations  on  pages  23-39. 

2  The  adjusted  excess  profits  net  income  or  deficit, 
as  reported  on  Form  1121,  is  the  excess  profits  net 
income  less  the  sum  of  the  specific  exemption,  excess 
profits  credit,  and  unused  excess  profits  credit  ad- 
justment. For  part  year  returns,  the  amounts  of 
excess  profits  net  income  and  adjusted  excess  profits 
net  income  have  been  placed  on  an  amiual  basis. 

3  The  excess  profits  net  income  is  obtained  from 
the  normal-tax  net  income  (computed  without  al- 
lowance of  credit  for  income  subject  to  excess  profits 
tax  and  without  allowance  of  dividends  received 
credit)  by  making  certain  adjustments,  consisting 
principally  of  the  exclusion  of  long-term  capital  gains 
and  losses,  and  dividends  received  from  domestic 
corporations. 

*  The  excess  profits  credit  is  a  deduction  from  the 
excess  profits  net  income  and  is  computed  by  one  or 
the  other  of  the  methods  described  below.     In  a 

,  very  few  instances,  where  the  taxpayer  computed 
the  excess  profits  credit  but  failed  to  take  it  into  ac- 
count in  arriving  at  adjusted  excess  profits  net  in- 
come, the  amount  of  credit  is  not  tabulated. 

(a)  Under  section  713  of  the  Internal  Revenue 
Code  the  credit  is  based  on  income,  and  for  domestic 
corporations  is  95  percent  of  the  average  base  period 
net  income  plus  8  percent  of  net  capital  addition  or 
minus  6  percent  of  net  capital  reduction;  for  foreign 
corporations  this  credit  is  95  percent  of  the  average 
base  period  net  income.  The  method  based  on  in- 
come permits  the  base  period  net  income  to  be  de- 
termined on  either  a  general  average  basis  or  on 
increased  earnings  in  the  last  half  of  the  base  period. 
The  base  period,  in  general,  begins  after  December 
31,  1935,  and  ends  with  the  close  of  the  last  taxable 
year  beginning  before  January  1,  1940. 

(6)  Under  section  714  the  credit  is  based  on  in- 
vested capital,  and,  for  returns  with  taxable  year 
beginning  in  1942  or  1943,  the  percentage  of  invested 
capital  allowed  as  a  credit  is  as  follows:  First 
$5,000,000,  8  percent;  next  $5,000,000,  7  percent;  next 
$190,000,000,  6  percent;  and  over  $200,000,000,  5  per- 
cent; for  returns  with  taxable  year  beginning  in 
1944,  the  percentage  of  in\csi(Ml  capital  allowed  as  a 
credit  is  as  follows:  First  $.''.,0()(i,()0(),  8  percent;  next 
$5,000,000,  6  percent;  next  $190,000,000,  5  percent;  and 
over  $200,000,000,  5  percent. 

'  The  unused  excess  profits  credit  adjustment 
tabulated  herein  is  the  amount  originally  reported, 
generally  consisting  only  of  the  carry-over  of  unused 
excess  profits  credit  from  the  two  preceding  taxable 
years,  and  does  not  take  into  account  whatever  re- 
visions may  subsequently  be  made  as  the  result  of 
any  carry-back  of  unu.sed  excess  i)rofits  credit  from 
the  two  succeeding  tax  years. 

*  The  excess  profits  tax  shown  is  that  imposed  by 
section  710of  the  Infernal  Kcvciiiic  Code  asaiTicndcd 
and  should  not  be  Cfjufiisinl  wit  ii  Mic  declared  value 
excess-profits  tax.  The  amoiint  shown  is  tlic  exc^iss 
profits  tax  liability  reported  on  corporation  excess 
profits  tax  returns,  less  the  credit  for  debt  retirement 


and  the  net  post-war  refund,  except  that  in  tables 
11  and  12,  the  amount  of  tax  before  such  credits  (item 
18  (c),  page  1,  Form  1121)  is  also  shown.  Through- 
out this  report,  the  amount  of  tax  for  1944  is  before 
the  amount  deferred  under  section  710  (a)  (5)  (relat- 
ing to  abnormalities  under  section  722)  and  after  any 
adjustments  reported  on  the  returns  under  other 
relief  provisions. 

'  For  taxable  years  beginning  after  December  31, 
1943,  the  Tax  Adjustment  Act  of  1945  amends  the 
law  by  providing  an  allowance  of  a  current  credit  of 
10  percent  against  the  excess  profits  tax  in  lieu  of  the 
post-war  refund  (explained  in  the  following  note) 
and  the  credit  for  debt  rethement  (explained  in  the 
next  paragi-aph).  However,  the  majority  of  the 
returns  for  1944  were  filed  previous  to  July  31,  1945, 
the'  date  of  the  Tax  Adjustment  Act  of  1945,  and 
accordingly  show  post-war  refund  and  credit  for 
debt  retirement  as  in  1942  and  1943. 

Beginning  1942,  at  the  election  of  the  taxpayer,  a 
credit  for  debt  retirement  is  allowed  against  the 
excess  profits  tax.  This  credit  is  limited  to  the 
lesser  of  (1)  10  percent  of  the  excess  profits  tax  or 
(2)  40  percent  of  the  net  debt  reduction  for  the  year. 
To  measure  the  net  debt  reduction,  the  indebtedness 
as  of  the  close  of  the  taxable  year  is  compared  with 
the  indebtedness  as  of  September  1,  1942,  or,  if  the 
taxable  year  begins  after  this  date,  with  the  smallest 
amount  of  indebtedness  during  the  period  beginning 
September  1,  1942,  and  ending  with  the  close  of  the 
preceding  taxable  year.  No  credit  for  debt  retire- 
ment is  allowed  for  taxable  years  beginning  in  1941, 
or  ending  before  September  i,  1942. 

'  For  taxable  years  beginning  after  December  31, 
1941,  and  not  beginning  after  December  31,  1943, 
the  law  provides  a  post-war  refund  of  an  amount 
equal  to  10  percent  of  the  excess  profits  tax  for  each 
taxable  year.  The  amount  due  the  taxpayer  is 
represented  by  non-interest-bearing  normegotiable 
bonds  redeemable  after  January  1,  1946.  However, 
part  or  all  of  such  credit  is  available  currently  for 
debt  retirement  as  explained  in  note  7. 

'  The  taxable  excess  profits  tax  returns  with  no 
adjusted  excess  profits  net  income  consist  of  returns 
for  fiscal  or  part  years  beginning  in  1943  and  ending 
in  1944.  Returns  for  such  periods  are  taxable  if  they 
show  an  adjusted  excess  profits  net  income  under  the 
provisions  applicable  to  1943,  even  tliough  they  may 
show  no  adjusted  excess  profits  net  income  under  the 
provisions  applicable  to  1944.  See  paragraph  (5), 
page  44. 

i«  Deficit. 

n  The  total  amount  of  adjusted  excess  profits  net 
income  does  not  include  the  amount  of  deficit  on  the 
ta.xable  excess  profits  tax  returns  with  no  adjusted 
excess  profits  net  income.    See  note  9. 

'2  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  affiliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pages  447-452. 

'3  "Number  of  subsidiaries"  consists  of  the  numoer 
of  affiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated 
excess  profits  tax  return. 

i«  Less  than  $500. 

"  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
refiect  pure  industry  classifications.  Tl-c  industrial 
groups  arc  based  on  tlie  Staiuiiird  lndusi,riiil  (Massi- 
fication,  i.ssued  by  tlic  l)i\  isioii  of  Statislicid  Stand- 
ards, Bureau  of  the  Budget,  Kxecutive  Oflicc  of  the 
President.  There  is  no  change  in  the  industrial 
groups  bctweeii  1943  and  1944. 
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16  The  Industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  no  time 
during  the  taxable  year  had  investments  in  corpora- 
tions in  which  they  owned  50  percent  or  more  of  the 
voting  stock. 

"  The  industrial  classification  designated  "Other 
investment  companies,  including  holding  com- 
panies" consists  of  (1)  corporations  which  derived 
90  percent  or  more  of  receipts  from  investments  and 
which  at  some  time  during  the  taxable  year  had 
investments  in  corporations  in  which  they  owned 
50  percent  or  more  of  the  voting  stock  and  (2)  cor- 
porations which  derived  less  than  90  percent  but 
more  than  50  percent  of  receipts  from  investments. 

18  Amount  shown  as  "Cash"  includes  bank 
deposits. 

■9  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well  as 
obligations  of  States,  Territories,  and  political  sub- 
divisions thereof,  the  District  of  Columbia,  and 
United  States  possessions.  Where  investments  are 
not  segregated  as  between  "Government  obliga- 
tions" and  "Other,"  the  entire  amount  is  included  in 
"Other  investments." 

20  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets— natural  re- 
sources, and  (3)  intangible  assets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds,  good 
will,  and  trade-marks.  (Land  is  shown  separately 
in  tables  13  and  14.) 

21  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  funds;  other  fmids;  deferred  charges;  organi- 
zation expenses;  prepaid  and  suspense  items;  in- 
terest, discount,  coupons,  and  dividends  receivable; 
and  guaranty  deposits. 

22  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1944,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  deiiletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

23  Amount  shown  as  "Other  liabilities"  consists  of 
liabilities  not  elsewhere  reported  on  return,  such  as: 
Deferred  and  suspense  items;  accrued  expenses; 
dividends  payable:  funds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates;  and 
overdrafts.  "Other  liabilities"  of  banks  includes 
deposits  (time,  savings,  demand,  etc.)  and  bank 
notes  in  circulation. 

2*  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

25  Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.     See  note  26. 

26  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

2'  "Gross  sales"  consists  of  amoimts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 


28  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  in- 
ventories are  not  an  income-determining  factor. 
For  "Cost  of  operations,"  see  "Deductions." 

29  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  uiterest  on  Treasury 
notes  "issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1, 1941,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9  (bj,  page  1,  Form  1120. 

3"  "Interest  received  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax  and  sur- 
tax" consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  excess  of  the 
principal  amount  of  $5,000  issued  prior  to  March  1, 
1941,  reported  as  item  9  (a),  page  1,  Form  1120. 

3' "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  (other 
than  obligations  of  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks) 
issued  prior  to  March  1,  1941,  reported  as  item  32, 
page  1,  Form  1120. 

32  "Interest  received  on  Government  obligations, 
wholly  tax-exempt ' '  consists  of  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
15(a)  of  schedule  M,  page  4,  Form  1120. 

33  Amount  shown  as  "Rents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which 
are  deductible  from  the  gross  amount  received  for 
rents,  are  included  in  the  respective  deduction  items. 

3<  Amount  shown  as  "Royalties"  consists  of  gross 
amounts  received.  The  amount  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties  re- 
ceived, is  included  in  the  item  of  "Depletion"  in 
deductions. 

35  Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital 
loss  was  sustained  and  the  taxable  year  to  which 
carried.)  The  excess  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss  is  excluded 
from  net  income  for  the  purpose  of  computing  de- 
clared value  excess-profits  tax.  The  term  "Capital 
assets"  means  property  held  by  the  taxpayer  (wheth- 
er or  not  connected  with  trade  or  business),  but 
excludes  (1)  stock  in  trade  or  other  property  which 
would  properly  be  included  in  inventory  if  on  hand 
at  the  close  of  the  taxable  year,  (2)  property  held 
primarily  for  sale  to  customers  in  the  ordinary  course 
of  trade  or  business,  (3)  property  used  in  trade  or 
business,  of  a  character  which  is  subject  to  the  allow-" 
ance  for  depreciation,  (4)  Government  obligations 
issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  one  year  from  the  date  of  issue, 
and  (5)  real  property  used  in  the  trade  or  business 
of  the  taxpayer.  Beginning  1942  gains  and  losses 
from  (a)  sale  or  exchange  of  depreciable  property  and 
real  property,  used  in  the  trade  or  business  and  held 
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for  more  than  six  months,  and  from  (b)  involuntary 
conversion  of  such  property  and  of  capital  assets  held 
for  more  than  six  months  are  treated  as  lone-term 
capital  gains  and  losses,  if  the  gains  exceed  the  losses. 
If  the  losses  exceed  the  gains,  the  net  loss  is  deductible 
as  an  ordinary  loss.  For  taxable  years  beginning 
after  December  31,  1941,  "short-term"  applies  to 
gains  or  losses  on  the  sale  or  exchange  of  capital  assets 
held  six  months  or  less;  "long-term"  applies  to  gains 
or  losses  on  capital  assets  held  over  six  months. 

36  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  property  used  in 
trade  or  business  and  short-term  noninterest -bearing 
Government  obligations  issued  on  or  after  March  1, 
1941,  on  a  discount  basis.  If  the  property  used  in 
trade  or  business  has  been  held  for  more  than  six 
months,  special  treatment  of  the  gain  or  loss  is 
provided  as  described  in  note  35  above. 

37  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  In- 
ternal Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  p.  3,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends 
received  credit. 

^  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  3,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

"  "Other  receipts"  includes  amounts  not  elsewhere 
reported  on  the  return  such  as:  Profit  from  sales  of 
cornmodities  other  than  the  principal  commodity  in 
which  the  corporation  deals;  income  from  minor 
operations;  bad  debts  recovered;  cash  discount; 
Federal  income  tax  paid  by  lessee;  income  from 
claims,  license  rights,  judgments,  and  joint  ventures; 
net  amount  under  operating  agreements:  net  profit 
from  commissaries;  profit  on  dealing  in  futures;  profit 
on  prior  years'  collections  (installment  basis);  profit 
on  purchase  of  corporation's  own  bonds;  recoveries 
of  bonds,  stocks,  and  other  securities;  refunds  for 
cancellation  of  contracts,  for  insurance,  management 
expenses,  and  processing  taxes;  and  income  from  sales 
of  scrap,  salvage,  or  waste. 

«  "Total  compiled  receipts"  excludes  nontaxable 
income  other  than  tax-exempt  interest  received  on 
certain  Government  obligations. 

<•  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of  de- 
ductions such  as  depreciation,  taxes,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amortization  of  emergency  facilities  re- 
ported in  costs,  such  amount  being  transferred  to 

Amortization." 

«  ,\mount  shown  as  "Repairs"  is  the  cost  of  in- 
cidental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
appreciably  prolong  its  life. 

«  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
e„state,  inheritance,  li'gacy,  succession,  and  gift  taxes, 
(3)  income  taxes  paid  to  a  foreign  country  or  jiosses- 
sion  of  the  United  States  if  any  porl  ion  is  claimed  as 
a  tax  credit,  (4)  taxes  assessed  against  local  benefits, 
(5)  Federal  taxes  paid  on  tax-free  covenant  bonds, 
and  (fi)  taxes  reported  in  "Cost  of  goods  sold"  and 
"Cost  of  operations." 


44  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

45  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  with  respect  to  the  amortization  of 
the  cost  of  emergency  facilities  necessary  for  national 
defense. 

4s  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  ship^vreck,  or  other  casualty, 
and  theft,  (3)  salaries  and  wages  not  deducted  else- 
where on  the  return,  and  (4)  amoimts  not  otherwise 
reported,  as:  Administrative,  general,  and  office 
expenses;  advertising  costs;  bonuses  and  commis- 
sions; delivery  charges;  freieht  and  shipping  ex- 
penses; payments  in  connection  with  lawsuits;  re- 
search expenses;  sales  discount;  selling  costs;  travel 
expen.ses;  and  unrealized  profits  on  installment  sales. 

47  "Net  income"  is  the  amount  reported  for  de- 
clared value  exce.ss-profits  tax  computation,  adjusted 
by  excluding  net  operating  loss  deduction  and  add- 
ing Government  interest  subject  to  sm-tax  only  and 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss  Citems  31, 27, 32,  and  33,  respectively, 
pagel,  Form  1120). 

48  Tjje  net  operating  loss  deduction  tabulated  here- 
in is  the  amount  originally  reported,  consisting  only 
of  the  net  operating  loss  carry-over  reduced  by  cer- 
tain adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  two  succeeding  tax  years.  In  general,  the 
net  operating  loss  carry-over  is  the  sum  of  the  net 
operating  losses,  if  any,  for  the  two  preceding  taxable 
years.  If  there  is  net  income  in  the  first  preceding 
taxable  year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  extent  such 
loss  has  been  absorbed  by  such  net  income. 

4'  "Adjusted  excess  profits  net  income,"  allowed 
as  a  credit  on  Form  1120  in  computing  normal  tax 
and  surtax  net  income,  is,  in  general,  equal  to  the 
adjusted  excess  profits  net  income,  as  reported  on 
Form  1121 .  However,  in  case  the  excess  profits  tax 
is  determined  as  provided  in  section  721  of  the  Inter- 
nal Revenue  Code  (relating  to  abnormalities  in 
income  in  the  taxable  period),  section  726  (relating 
to  corporations  completing  contracts  under  the 
Merchant  Marine  Act  of  1936),  section  731  (relating 
to  corporations  engaged  in  mining  strategic  minerals), 
or  section  736  (b)  (relating  to  corporations  with  in- 
come from  long-term  contracts),  the  credit  reported 
on  Foim  1120  for  adjusted  excess  profits  net  income 
is  the  amount  of  which  the  excess  profits  tax  is  95 
percent.  For  the  purpose  of  computing  such  credit, 
the  excess  profits  tax  used  is  the  tax  computed  with- 
out regard  to  the  limitation  jirovided  in  section 
710  (a)  (1)  (B)  (the  S(i  percent  limitation),  without 
regard  to  the  credit  jjrovided  in  section  729  (c)  and 
(d)  for  foreign  taxes  paid,  and  without  regard  to  the 
adjustments  provided  in  section  734  in  case  of  posi- 
tion inconsistent  with  prior  income  tax  liability. 

M  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal 
tax  and  smtax. 

"  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  does  not  include  liquidating 
dividends.  Dividend  payments  are  reported  in 
schedule  M,  page  4,  Form"  1120. 
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•CDI^-1-iOO 


cO'^OiD'^-^ict-^fNioaicnr^-rtH-rt^c^ 

rJHi-HCD!rOcoeO'-HOiOCDcOGOCX)CDTt<iO 

lo  CO  cs' CO  T-T  o  CO  oT  oT  L^  1^  00  o  CO  »o  c<r 

W«**iOOt-Oi'^OCO.-ll^'^OCOai<-" 

<MC^(Nr-Hi>-oit^r^aicoo 


i-tOOt^r^OOOi-HOOit^COOOOiCOOO 

T-it^'^oocociJcocoi^i^r'-cocO''**'^ 

i-(OC0t^-^OO--H'-H00C0G00i--<O<M 


COOOQOI^I^OaiiOOO"rt*OOOOCNiO.-l 

coT-H-^t^cor-c^oir--C5-::f*ioi:DiocDc30 
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tOu^tD'^O'OCOu^OOOOQOCOOOiOtOb- 
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t--»or-coooTrHOico"^050<Mi— I.— toc^ 
"^  tjT  Tj*"  o  i>r  t-^"  o  crT  TjT  o  t^  lo  csT  i-T  i-T 
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OiOtOTl>t--.CO.— iCOt 

— rr1^.-H  Tt^oTo  t-TcD'dVH"^  Oi>-"(N"CO  CD 
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Table  18. — Corporation  returns,  1935-1944,^  in  aggregate  and  by  industrial  groups,*^ 
for  returns  with  net  income  and  returns  ivith  no  net  income:  A^uniber  of  returns, 
gross  income,  and  net  income  or  deficii;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollarsl 


Total 
num- 
ber 
of  re- 
turns - 

Returns  with  net  income  * 

Returns  with  no  net 
income  < 

Year 

Num- 
ber 

Gross 
income  3 

Net  in- 
come * 

Income 

tax  5 

Excess 
profits 
taxes  6 

Total  tax 

Num- 
ber 

Gross 
income ' 

Deficit  * 

ALL  INDUSTRL\L  GROUPS 


533. 631 
530,  779 
529, 097 
520,  501 
515, 960 
516.783 
509. 066 
479, 677 


455,894,28;?. 
446,  796  288, 


77,441,506 
104,  763,  755 
108,  9S9. 095 
80, 0C>8. 303 
105. 457, 187 
124.977,573 
174.976,815 
205. 869. 810 
735  '240,479,381 
904252,711,961 


723 
241 

837 

979 

713 

224 

095 

358,4, 

966,4, 

741  4, 


710, 
169, 
232, 
853, 
216, 
144, 
744, 
337, 
479, 
353, 


156 
765 

837 
578 
450 
292 

568  3, 
728;  7, 
166|ll, 
620 1 10, 


24, 969 
21,613 
43,  335 
5,988 
1 5. 806 
404. 254 
423,  334 
918, 668 
446, 41 
530, 430 


735,1251312,882 
1, 191.  378  275, 696 


36, 

27, 
32, 
39, 
26. 
22, 
15, 

12,256,3961 172,  723  11. 
15,925,582(136,7861  8, 
14,884,050  123,563,  9, 
1      I 


1,  276, 172 
859,  566 

1,232,256 

2,  548,  546 
7. 167, 902 


285,  810 
301,148 
270, 138 
252, 065 
204,  278 


3, 468, 774 

152,024 

2,  280, 846 

853, 098 

2, 092. 148 

2, 283, 795 

1,778.553 

1,000,746 

898. 722 

819, 260 


MINING  AND  QUARRYING 


1935 

18. 420 

4,  527 

1,331,85-1 

162. 936 

22.400 

515 

22,915 

9,188 

1, 292.  853 

173,879 

1936 

18, 174 

5, 146 

2,069,330 

300, 048 

38, 108 

504 

38,612 

8,  642 

998, 165 

124,146 

1937 

18.024 

5,083 

2,  579,  785 

427, 621 

56,457 

4,402 

60,859 

8,484 

1,000.672 

128,368 

1938ad  " 

17, 142 

4,470 

1,546,756 

210,  354 

29,  846 

245 

30, 091 

8, 699 

1, 142,  252 

lei,  041 

1939ad  " 

16,  571 

4.687 

l.(i84,919 

265,  786 

39. 169 

382 

39,  551 

8.238 

1,142,752 

123,663 

1940ad  « 

15,886 

5, 076 

2, 387,  593 

335,  226 

68.  202 

3,956 

72, 157 

7,  702 

826. 678 

116,  286 

1941ad  " 

14,704 

5.708 

3.104,973 

485, 056 

114. 628 

40,954 

155,  581 

6,  3S0 

754, 307 

76,938 

1942ad  " 

13, 597 

5.709 

3, 433.  393 

473. 296 

116.932 

91,809 

208,  742 

5,  541 

541,110 

58,054 

1943ad  " 

12, 402 

5. 390 

3,197,418 

416,  456 

107,348 

74, 270 

181,618 

4,959 

485.  240 

51,056 

1944ad  " 

11,781 

5,174 

3, 358. 672 

380,528 

102,  591 

59,  504 

162, 095 

4,668 

539, 443 

58,942 

MANUFACTURING— TOTAL 


1935 

96,213 

37, 976 

1936 

96,236 

45, 926 

1937.. _. 

96,511 

41,974 

1937ad  " 

96,  727 

42, 060 

1938 

91,838 

34. 034 

1939 

89,  347 

43, 002 

1940 

88,651 

47, 168 

1941 

87, 166 

58,042 

1942 

84,  795 

59,  723 

1943 

81,477 

61,705 

1944 

79,  345 

61,044 

2.  482,  773 
4, 072,  531 
4,127.465 
4. 137, 323 
2.421.385 
3. 948, 328 
5,631,949 
10.601,366 
13,809,135 
16,728.10 
15,007,518 


341.355 
596,  368 
629,  895 
631,  467 
374, 171 
624,  375 
,  215. 160 
,  200, 196 
,173.112 
,  266, 110 
,  199, 838 


15,  528 
11.294 
22.  376 
22,  471 
2, 360 
9,  701 
337,  735 
745, 652 
054, 905 
276, 973 
191,491 


356, 883 

53.  700 

607, 662 

46.  104 

652,  271 

50.  005 

653, 938 

50. 124 

376,  531 

54.  033 

634, 077 

43, 181 

1,  552, 895 

38.  420 

4, 945,  848 

26,  389 

8.228,017 

22,  451 

10,  543, 083 

17.011 

9,391,328 

15,  575 

484, 183 
580,  830 
988, 400 
035,  853 
010.574 
310.698 
330, 090 
106.  401 
99(i,  830 
939,  743 
995, 986 


666,  326 
370, 993 
424,  344 
427,  390 
831,871 
380,  572 
325,  409 
171,951 
159,033 
146,210 
156,  579 


MANUFACTURING— FOOD  AND  KINDRED  PRODUCTS  « 


13. 375 

5,312 

13. 057 

6.233 

12, 976 

5,300 

12, 043 

4,889 

11,260 

6,615 

10,645 

5,315 

10,082 

6,  220 

9,782 

7, 086 

9,328 

7,270 

9,100 

6,958 

317, 
417, 
286. 
312. 
427, 
444, 
660, 
942, 
1,131, 
1, 124, 


671 

43, 670 

.565 

58,  766 

098 

40. 043 

177 

49,814 

819 

68,  664 

317 

93,  794 

1,50 

160,568 

299 

229, 210 

445 

226,  481 

592 

218,949 

1,584 

1,310 

753 

354 

64! 

4,73' 

71, 97!-' 

242, 987 

411,920 

442, 857 


45,254 

7,283 

60, 076 

6, 028 

40, 796 

6, 940 

50, 168 

6, 616 

69. 313 

.5.218 

98.  .525 

4,934 

232,  546 

3,  .54<i 

472, 196 

2.394 

6.38, 401 

1.749 

661,806 

1,816 

1,98S.025 

1,566.015 

3.  602,  288 

3, 604, 877 

1,124.635 

1,115,514 

ti65, 683 

1,892,044 

420, 565 

432,883 


55,807 
37.  743 
63,804 
80, 785 
35. 079 
36,  523 
21,239 
14, 173 
12, 278 
13,398 


For  footnotes,  see  pp.  423-428. 
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Table  18. — Corporation  returns,  1935-1944,^  i'n  aggregate  and  by  industrial  groups,*^ 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes  * 

Total  tax 

Num- 
ber 

Gross 
income  ^ 

Deficit  * 

MANUFACTURING— LIQUORS  AND  BEVERAGES  (ALCOHOLIC  AND 
NONALCOHOLIC)  4' 


1935 

3,282 

1,  466 

1, 107,  30] 

107,  824 

14,  826 

905 

15,  731 

1,481 

216,  399 

16,  355 

1936 

3,333 

1,767 

1,  473,  579 

176,0)13 

28, 154 

649 

28, 803 

1,294 

198, 162 

13,  324 

1937 

3,376 

1,633 

1,529,312 

162,  769 

28,  126 

955 

29,  OSl 

1,478 

292.  424 

16,  421 

1938 

3,237 

1,  506 

1,  325, 192 

127,  758 

21,717 

111 

21,  827 

1,  509 

230, 0"0 

18,  262 

1939 

3,191 

1,656 

1,443,683 

150,  967 

25,  598 

183 

25,  781 

1,321 

252, 163 

17.027 

1940 

3,142 

1,641 

1,  545,  588 

151,  993 

33, 188 

2.116 

35,  304 

1,320 

287,  871 

20, 159 

1941 

3,092 

1,908 

2. 109.  777 

204, 161 

51,  728 

19, 890 

71,618 

984 

156.  228 

10  954 

1942 

2,973 

2,285 

2,611,548 

280,  974 

68, 071 

71,  750 

139,  821 

528 

83,  281 

4,922 

1943 

2,832 

2,303 

3,  228,  665 

367,  057 

71,  734 

137,  773 

209,  £07 

384 

58, 077 

2,850 

1944 

2,771 

2,188 

3,  722,  875 

386,  946 

69,  864 

163,  941 

233,  805 

410 

75,  787 

3,604 

MANUFACTURING— TOBACCO  PRODUCTS 


1935 

387 

139 

1936 

379 

153 

1937 

370 

140 

1938 

326 

110 

1939 

307 

116 

1940 

296 

124 

1941 

264 

137 

1942 

239 

141 

1943 

221 

160 

1944 

215 

170 

1, 077,  784 
1, 188, 166 
1,  264,  779 
1,  251,  903 
1,296,268 
1,  394,  352 
1,  564,  607 
1,791,402 
2, 086,  610 
2, 130,  286 


127, 
126, 
124, 
129, 
145, 
166, 
179, 
184, 
166, 


419 

13,  670 

968 

18,  363 

648 

18,  567 

310 

19,  520 

169 

21, 148 

279 

33,  667 

640 

44,  711 

255 

53, 185 

275 

51,  998 

400 

50,  910 

44 
69 

78 

(46) 

7 
924 
18,011 
33,718 
40, 137 
28,  945 


13,  714 

228 

18,  432 

211 

18,  645 

213 

19,  591 

199 

21, 155 

181 

34,  591 

162 

62,  722 

117 

86, 903 

84 

92, 135 

53 

79,  855 

37 

33,  682 

27,  440 
36,  703 
37,815 

28,  l.-'O 
25,  709 
19, 193 

8,656 
3,802 
5,442 


MANUFACTURING- 

-TEXTILE  MILL 

PRODUCTS" 

1935 

15,  656 

6,129 

3,  861,  351 

171,  425 

23,  570 

1,034 

24,  604 

9,254 

2, 045,  223 

100,  258 

1936 

7,827 

.3,903 

3,  596,  772 

221,  904 

35, 173 

863 

36,  036 

3,782 

914.  367 

44, 055 

1937 

7,697 

3,013 

3,  014, 462 

166,  326 

26, 186 

967 

27, 153 

4,490 

1,517,426 

69, 374 

1938ad" 

5,016 

1,797 

1,  783,  577 

82, 113 

13,  239 

201 

13,  440 

3,081 

1,  430,  385 

101,  809 

1939ad"_ 

4,782 

2,510 

3,211,686 

197,  221 

33, 000 

1,242 

34,  242 

2,164 

706, 450 

38,  257 

1940ad" 

4,591 

2,555 

3,  513,  743 

245,  798 

53, 086 

7,532 

60,  618 

1,937 

719,  775 

36,  888 

194  lad" 

4,510 

3,508 

5,  896,  495 

592,  584 

130,  747 

125,  914 

256,  661 

916 

170, 077 

10,  866 

1942ad4<_ 

4,388 

3,582 

7,  587,  444 

906,  714 

136,  235 

423,  679 

559, 914 

708 

111,663 

7,343 

1943ad". 

4,250 

3.687 

7,  961,  220 

867, 096 

116,  743 

446, 309 

563, 051 

494 

101,  777 

6,212 

1944ad"_ 

4,083 

3,601 

7,  650,  784 

817, 362 

120,  265 

407,  499 

527,  764 

414 

98,  534 

5,132 

MANUFACTURING— CLOTHING  AND  APPAREL  <? 


1936 

8,203 

3,633 

1937 

8,044 

2,790 

1938ad". 

8,874 

2,912 

1939ad". 

8,664 

3,799 

1940ad" 

8,864 

4,342 

1941ad". 

9,201 

5,998 

1942ad". 

9,124 

6,730 

1943ad« 

8,434 

7.200 

1944ad". 

7,557 

6,335 

1,  759,  667 
1. 439,  762 
1,  299,  880 
1,  793,  228 
2, 040,  628 
3,200,111 
3,  857, 145 
4, 161,  548 
3,  989,  733 


56, 344 

8,445 

32,  845 

4,975 

31,  558 

4,952 

54.611 

8,805 

62,  967 

12,  243 

141,314 

31, 065 

220,  757 

36,  505 

2(54,  557 

37,  871 

268,  477 

39,320 

232 
129 

73 

312 

1.108 

20,  639 

84,  754 

119,  504 

123,608 


8,677 

4,455 

6,104 

5,120 

5,025 

5,850 

9,117 

4,  766 

13,  352 

4,412 

51,  704 

3,103 

121,  259 

2,289 

157,  375 

1,134 

162,  928 

1,107 

523,  088 
809,  937 
879,  872 
632,  336 
579, 806 
316,  496 
232,  973 
97. 853 
113, 457 


MANUFACTURING-LEATHER  AND  ITS 

MANUFACTURES 

1935 

2,415 

1,090 

935,  024 

47,  766 

6,668 

198 

6,  706 

1, 258 

228,  436 

9,009 

1936 

2,4U1 

l,20il 

1, 043,  709 

50,  647 

7,657 

134 

7,791 

1,144 

239, 163 

14,  272 

1937 

2,386 

1,023 

963, 149 

34,601 

5,157 

100 

5,257 

1,311 

368,  576 

13,564 

1938 

2,274 

860 

755,011 

25, 847 

4,087 

66 

4,153 

1,364 

371, 135 

20, 058 

1939 

2,167 

1,080 

992,  294 

46,506 

7,605 

130 

7,734 

1,050 

248,  373 

10,  449 

1940 

2,145 

1,139 

1,039,166 

48, 074 

9,110 

897 

10, 007 

979 

261, 187 

10, 330 

1941 

2,103 

1,662 

1,  653,  254 

94, 632 

21,  538 

10,  666 

32, 195 

523 

124, 363 

6,C44 

1942 

2,063 

1,667 

2, 055,  754 

140,  449 

26,  497 

60,611 

77, 108 

358 

57,  751 

2,261 

1943 

2,065 

1,814 

2, 121, 104 

151,  376 

26,  637 

63,219 

89,  756 

218 

37, 103 

1,336 

1944 

1,983 

1,698 

2, 096, 665 

140, 996 

26,  904 

56, 186 

82, 089 

263 

42, 718 

1,162 

For  footnotes,  see  pp.  423-428. 
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Table  18.- — Corporation  rehirns,  1935-1944,^  "in  aggregate  and  by  industrial  groups,^^ 
for  returns  ivith  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  arid  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns = 

Returns  with  net  income  * 

Returns  with  no  net 
income  ^ 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come * 

Income 

tax  6 

Excess 
profits 
taxes  6 

Total  tax 

Num- 
ber 

Gross 
income ' 

Deficit  * 

MANUFACTURING— RUBBER  PRODUCTS 


1935 

632 

286 

1936 

618 

330 

1937_---- 

643 

320 

1937ad  « 

527 

280 

1938 

567 

283 

1939 

565 

326 

1940 

602 

339 

1941 

548 

419 

1942 

508 

404 

1943 

463 

360 

1944 

452 

372 

671,  861 

910,  991 

1,  012, 043 

972,  651 

782, 159 

1,  010,  660 

1,113,375 

1,  678,  760 
1,882,077 

2,  979, 694 

3,  346,  721 


30, 119 

4,141 

54,  771 

8,520 

47,  454 

6,241 

43,  579 

5,614 

26,  325 

4,331 

64,  766 

10,  457 

72,  712 

14,  783 

153,  378 

33,  957 

153,  826 

28,  935 

364,  968 

31,  553 

330,  265 

30,  788 

323 

119 

131 

111 

49 

113 

1,259 

30,  684 

56,  185 

223,  726 

202, 332 


4,464 

312 

8,639 

259 

6,372 

294 

5,724 

221 

4,380 

257 

10,  570 

219 

16,  042 

247 

64,  640 

119 

85,  120 

93 

255,  279 

77 

233, 120 

63 

116,  885 

50,  872 

94,911 

91, 144 

75,  899 

73,654 

52, 134 

16,  748 

8,658 

4,423 

9,875 


MANUFACTURING— FOREST  PRODUCTS 


1935 

1936 

1937 

1938ad  « 
1939ad  « 
1940ad  " 
1941ad  « 
1942ad  « 
1943ad  « 
1944ad  " 


6,843 

2,384 

6,722 

3,145 

6,730 

3,102 

7,  863 

2,681 

7,586 

3,443 

7,  333 

4,009 

7,083 

4,  934 

6,826 

4,789 

6,544 

4,692 

6,317 

4,611 

734,  389 
1,  291,  734 
1,  457,  931 

997, 118 

1,  554, 624 

2,  060, 302 

3,  095,  012 
3,  379,  590 
3, 328, 646 
3, 364,  269 


37,  968 

5,221 

86,  841 

12, 698 

93,  569 

13,  599 

50,  090 

7,708 

92,  524 

14,  787 

148, 435 

30, 883 

306,  031 

67, 145 

337,031 

63,487 

315,  282 

55,  883 

325, 613 

61, 088 

222 

559 

886 

87 

328 

5,545 

60, 840 

121,  301 

123,  921 

117,  709 


5,443 

4,199 

13,  257 

3,360 

14, 485 

3, 373 

7,795 

4,  903 

15,115 

3,  933 

36,  427 

3,125 

127,  985 

1,956 

184,  788 

1,877 

179,803 

1,673 

178,  797 

1,552 

583,  999 
456,  523 
472, 165 

753. 301 

562. 302 
380,  383 
176,  747 
188,  297 
229,  095 
229, 612 


MANUFACTURING— PAPER,  PULP,  AND  PRODUCTS 


1935 

2,306 

1,296 

1, 165, 444 

92,  321 

12,  686 

266 

12,  952 

938 

326, 145 

31,994 

1936 

2,371 

1,440 

1,437,416 

123, 346 

19, 354 

276 

19,  630 

848 

291,  302 

15,  816 

1937 

2,327 

1,383 

1,646,878 

140,  044 

22,  731 

708 

23,  439 

867 

241, 191 

12,  039 

1938 

2,256 

1,107 

1,  115,  593 

68,  858 

10,  917 

49 

10, 966 

1,089 

408,  743 

24,933 

1939 

2,213 

1, 423 

1,  545,  985 

120, 417 

19,  562 

315 

19, 877 

744 

224,  672 

19,828 

1940 

2,220 

1,469 

1,  811,  688 

190,  143 

42,  546 

9,337 

51,884 

713 

235, 496 

8,872 

1941 

2,229 

1,892 

2,  755, 126 

355,  895 

75,  453 

94, 356 

169, 809 

311 

50, 314 

3,974 

1942 

2,126 

1,730 

2,  824, 609 

358, 395 

67, 330 

138,  368 

205,  699 

359 

70, 344 

3,447 

1943 

2,149 

1,838 

3,  227, 305 

397,  647 

69,  022 

171,  246 

240,  269 

273 

57,  806 

3,136 

1944 

2,096 

1,860 

3, 431,  845 

416,  711 

69,  494 

190, 321 

259,816 

202 

60, 879 

3,266 

MANUFACTURING— PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 


1935 

12,  912 

4,895 

1,468,211 

140, 037 

19,  255 

463 

19,  718 

7,495 

659, 876 

46,978 

1936 

12,  735 

5,469 

1,792,311 

188,  475 

27,370 

452 

27, 822 

6,811 

440,  889 

28,475 

1937 

12,  667 

.5,117 

1,908.531 

183,  821 

26,  872 

672 

27.544 

7,079 

629, 691 

36,  776 

1938 

11,  950 

4,234 

1,  542, 128 

125,114 

18,  570 

129 

18,  700 

7, 314 

653, 068 

42, 731 

1939 

11,690 

4,817 

1,778,016 

157,  999 

23,  814 

227 

24,  041 

6,  51 1 

490, 364 

29,454 

1940 

11,  793 

5, 612 

1,939,992 

178.515 

36. 993 

2,848 

39,  840 

5,819 

470,  740 

30, 325 

1941 

11,448 

6,201 

2,  224, 628 

214,  593 

52.  293 

17,304 

69,  697 

4,930 

393, 427 

23,697 

1942 

10,848 

5,978 

2,427,110 

251,055 

65,  357 

50,  237 

116,594 

4,574 

274,  469 

19,327 

1943 

10, 426 

7,168 

2. 977, 336 

450,  934 

85,  949 

166,  757 

252, 706 

2, 9a3 

148, 129 

9,933 

1944 

10,278 

7,904 

3,390,417 

577,  262 

94,662 

252,  633 

347, 195 

2,066 

90,  810 

6,275 

For  footnotes,  see  pp.  423-438. 
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Table  18. — Corporation  returns,  1935-1944,^  ^^  aggregate  and  by  industrial  groups,*^ 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns- 

Returns  with  net  income  < 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
-income  ^ 

Net  in- 
come * 

Income 

tax  5 

Excess 
profits 
taxes  6 

Total  tax 

Num- 
ber 

Gross 
income  ^ 

Deficit  4 

MANUFACTURING— CHEMICALS  AND  ALLIED  PRODUCTS  " 


1935 

7,969 

3,156 

1936 

7,174 

3,303 

1937 

7,183 

3,107 

1938ad". 

6,966 

2,732 

1939adM_ 

6,911 

3,301 

1940ad" 

7,046 

3,437 

1941ad« 

6,792 

4,167 

1942ad«_ 

6,522 

4,199 

1943ad". 

6,436 

4,466 

1944ad"- 

6,198 

4,349 

4,  545,  732 
3, 649, 269 
3, 882,  702 
3, 198, 878 
3, 985, 159 
4, 510, 195 
6, 182, 326 
6,991,050 
8,  328, 515 
9, 522,  465 


366, 128 

50,340 

479,  278 

64,079 

457, 119 

63, 131 

336, 390 

51,323 

541,314 

82,  784 

658, 036 

139, 157 

981,  722 

206,  333 

,  088, 135 

223,  228 

,  218,  599 

233,  479 

,  256, 441 

232,  530 

929 

1,063 

1,013 

211 

1,372 

35, 883 

234,  742 

344,  737 

462, 080 

481, 895 


51, 269 

4,350 

65, 142 

3,508 

64, 144 

3,676 

51,  535 

3,890 

84, 156 

3,349 

175,040 

3,313 

441,075 

2,344 

567, 964 

2,066 

695,  560 

1,678 

714,  425 

1,601 

2, 882,  520 
275, 689 
337, 354 
426,  909 
257,  878 
230, 337 
128, 389 
120, 070 
132,  536 
152, 827 


114, 331 
18,  769 
19, 062 
27,  606 
17, 457 
16, 635 
11, 475- 
13, 093 
11, 129' 
10,424 


MANUFACTURING— PETROLEUM  AND  OTHER  MINERAL  OIL  PRODUCTS  " 


1936 

852 

357 

1937 

806 

324 

1938 

765 

315 

1939 

733 

350 

1940 

715 

334 

1941 

665 

412 

1942 

605 

389 

1943 

526 

332 

1944 

481 

332 

3,  716, 885 
4,638,211 
2, 459, 321 
4, 130, 839 
5, 045, 084 
6, 612, 380 
7, 528,  962 
8, 604,  950 
9, 834, 631 


224,  627 

23,  618 

300, 815 

34, 156 

146,406 

15, 003 

196,  590 

20,342 

267,  700 

44,751 

556,  282 

113,  827 

544,  700 

169, 842 

761, 438 

233, 888 

652, 071 

187, 635 

53 

795 

29 

192 

4,735 

23,  265 

49, 149 

78, 360 

67,  235 

23,671 

389 

34, 951 

381 

15,031 

398 

20,  533 

323 

49, 486 

321 

137,092 

207 

218, 991 

186 

312,  248 

150 

254,  870 

114 

888,  562 

648, 653 

2, 638, 970 

1,  279, 042 

639,  277 

282,  734 

106, 471 

45, 390 

196, 348 


21,110 
21,  257 
88, 121 
16,  828 
19, 885 
6,154 
2,128 
2,205 
2,948 


MANUFACTURING— STONE,  CLAY,  AND  GLASS  PRODUCTS 


1935 

3,967 

1,253 

769,  225 

88,695 

12, 196 

470 

12, 666 

2,524 

248,  437 

31,  216 

1936 

3,970 

1,781 

1,196,817 

161,  516 

24,000 

507 

24,507 

2,015 

183,  925 

16, 607 

1937 

4,164 

1,684 

1,317,034 

161,524 

24,599 

887 

25, 486 

2,  263 

218,  915 

17, 416 

1938 

3,742 

1, 393 

937, 385 

88,  915 

14, 110 

117 

14,  226 

2,208 

284, 139 

23, 839 

1939 

3,626 

1,771 

1,  320,  926 

157, 643 

25,  803 

357 

26, 160 

1,752 

184,  471 

11,  793 

1940 

3,601 

1,940 

1,577,346 

213, 456 

47,  294 

10,072 

57, 366 

1,550 

136, 431 

12,244 

1941 

3,363 

2,155 

2,  213, 476 

346, 059 

76,  297 

83, 083 

159, 380 

1,123 

87, 431 

8,568 

1942 

3,131 

1,841 

2,  237, 502 

376,320 

63, 689 

160, 185 

223,  874 

1,200 

109,  780 

11,  873 

1943 

2,942 

1,721 

2,  226,  751 

318,067 

55, 566 

135,  930 

191, 496 

1,114 

154, 938 

16,338 

1944 

2,794 

1,722 

2, 151,  893 

257,  592 

51,594 

98,823 

150, 417 

983 

158,085 

14,247 

MANUFACTURING— 

METAL  AND  ITS  PRODUCTS  " 

1935 

19,856 

8,426 

10,  652, 872 

874, 503 

120,  240 

8,202 

128,  442 

10,  702 

2,  902,  219 

169, 108 

1936 

19,  772 

10, 467 

10,501,257 

1,113,920 

171,654 

3,777 

175, 431 

8,563 

2, 068, 625 

74,  915 

1937 

20,  076 

10, 491 

14, 042, 168 

1,381,350 

227,  951 

12, 870 

240,  821 

8,775 

1,301,235 

70,  727 

1937ad". 

20, 743 

10,  738 

14,  593, 008 

1,416,585 

233,  956 

13, 109 

247, 065 

9,134 

1,  444, 831 

80, 327 

1938ad". 

18, 386 

6,809 

7, 097,  574 

574,  409 

92,  248 

678 

92,  926 

10,  857 

3, 697,  085 

221,  231 

1939ad<<_ 

18,  261 

9,766 

12, 108, 886 

1,097,876 

180, 159 

3,571 

183, 730 

7,885 

1,  798,  855 

94,  276 

1940ad  ". 

18, 086 

11,435 

17, 397,  773 

2, 065, 689 

460,715 

190, 147 

650, 862 

6,091 

882, 625 

54,646 

1941ad"_ 

17,  725 

13,631 

29, 198, 425 

4, 631,  584 

895, 698 

1,  578, 007 

2, 473,  705 

3,587 

344, 669 

28, 418 

1942ad  ". 

18, 351 

14, 150 

47, 028, 453 

7, 173, 360 

823, 436 

3,  823, 067 

4, 646,  503 

3,648 

584,  264 

47, 343 

1943ad  "_ 

18, 050 

13, 862 

65,  256, 072 

8,  872, 988 

841,655 

5, 136,  744 

5,  978, 398 

3,569 

1,312,773 

54,  641 

1944ad"- 

17,  661 

13, 894 

68,  535, 838 

7, 364, 895 

832,  809 

4, 067, 163 

4, 899,  972 

3,230 

1, 145, 089 

62, 110 

MANUFACTURING-MOTOR  VEHICLES,  COMPLETE  OR  PARTS  <» 


1936 

1937 

1938ad  " 
1939adM 

1940 

1941 

1942 

1943 

1944 


801 

367 

869 

381 

995 

357 

877 

443 

851 

498 

773 

546 

678 

514 

599 

477 

576 

461 

4,621,105 
4,  554,  892 
2,010,413 
3, 432,  565 
4, 678, 158 
6,  542, 406 
4,  077, 060 
3,  852,  720 
3,  715,  840 


433, 348 

65,  478 

415, 814 

65, 130 

206, 083 

30,  998 

384,005 

60,  417 

576,  796 

127,  709 

864,  547 

169,  868 

413,212 

64, 692 

415,  677 

57,  702 

340, 072 

36,245 

696 

596 

23 

289 

51, 077 

269,  912 

201,  003 

205,  784 

194,  943 


66, 174 

390 

65,  726 

426 

31,021 

577 

60,  706 

397 

178,  785 

310 

439,  780 

193 

255, 696 

148 

263,  487 

100 

231, 189 

86 

163, 117 

197,  903 

1, 035, 641 

229,  791 

118, 190 

45,071 

13,  333 

9,438 

10, 880 


11,654 

13, 047 

60, 49» 

17,  786 

9,411 

3,494 

933 

576 

628 


For  footnotes,  see  pp.  423-428. 
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Table  18. — Corporation  returns,  1935-1944,^  in  aggregate  and  by  industrial  groups*^ 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Contiuued 

(Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come * 

Income 
tax  » 

Excess 
profits 
taxes  • 

Total  tax 

Num- 
ber 

Gross 
income  ' 

Deficit' 

MANUFACTURING— MANUFACTURING  NOT  ELSEWHERE  CLASSIFIED 


1935 

6. 613 

2,144 

1936 

6,021 

2,378 

1937 

6.197 

2, 166 

1937ad  « 

5,862 

2,045 

193S3d  " 

6,588 

2, 049 

1939.id  4' 

6,  524 

2,  586 

1940.\d  " 

6,721 

2,979 

194lad" 

7,288 

4, 352 

1942ad  » 

6,641 

4,238 

1943ad" 

6,  212 

4,355 

1944ad  " 

6,783 

4,589 

1,  OSS,  382 
1,370,245 
1,519,612 
1,171,708 
1,178,727 
1,245,328 
1,489,814 

2,  548,  660 
3.162,930 
4,434.931 
4,833,450 


108, 
155. 
136. 
115, 
95, 
128, 
162, 
331, 
442, 
646, 
582, 


897 

14,973 

967 

23,042 

668 

22,  435 

166 

18,  628 

035 

15,  563 

902 

21,431 

038 

35.  242 

792 

68, 968 

652 

63,413 

700 

70, 050 

821 

76, 781 

534 

835 

711 

183 

414 

9,524 

86, 371 

203, 174 

353,  562 

296,  501 


15,  861 

3,676 

23,  576 

3,047 

23, 270 
19, 340 
15,747 

3, 319 
3,152 
3,921 

21,845 

3, 368 

44,  766 

3.187 

155,339 

266,  587 

2,  430 
1,939 

423,  613 
373,  282 

1,382 
1,632 

352, 338 
293, 029 
319, 029 
226, 654 
422.  667 
217,  562 
204, 614 
128,829 
134,776 
126.037 
173,  759 


TRANSPORTATION  AND  OTHER  PUBLIC  UTILITIES 


1935 

28,437 

10,600 

6,  520, 071 

927, 144 

127,  580 

1,125 

128,  705 

14,833 

5, 064,  703 

572, 047 

19.36 

27, 48P 

11.196 

8,  756,  897 

1,376,520 

172,671 

757 

173,  428 

13.  657 

4, 055,  2SS 

353, 885 

1937 

27, 360 

10, 8.56 

9, 034,  200 

1,503,021 

194, 430 

3,749 

198,179 

13,816 

4,415.002 

410,004 

1938ad  " 

24,  522 

9.654 

7,  968,  259 

1,256,328 

175,606 

394 

176,000 

12,861 

4.  294,  000 

539,  880 

1939ad  " 

24, 395 

10,  857 

9.  223, 865 

1,577,495 

224,  464 

1,199 

225,  662 

11,623 

3, 972,  017 

362,  263 

1940ad  " 

24,  252 

11.799 

10,  ,545,  717 

1,650,824 

361,066 

14,541 

375,  607 

10,  777 

3,  290,  367 

283,  362 

1041ad  ** 

24,011 

13, 301 

14,  287. 334 

2, 143,  636 

.554,  781 

170,534 

725,315 

9. 143 

1,789,042 

162,  221 

1942ad  ** 

22. 301 

13,234 

17,917.314 

.3,778, 12S 

1.051,371 

551,240 

1,602.611 

7,564 

869, 179 

97,  690 

1943ad  « 

21,33' 

13,510 

20,  526, 009 

4.674,935 

1,  018, 043 

1,415,392 

2, 433, 435 

6,343 

942, 783 

131,2,57 

I944ad  ** 

21, 159 

13,386 

21,753.672 

4, 338,  021 

836, 789 

1, 579, 427 

2, 416,  215 

6,373 

884.807 

147,919 

TRADE 


1935 

1936 

1937  ..-- 
193Sad  " 
1939ad  " 
1940a(i  " 
194 lad  " 
1942ad  " 
194.3ad  << 
1944ad  " 


149, 426 
149,805 
148,019 
140, 367 
137, 448 
137, 105 
134,901 
125.260 
117,7.33 
113,746 


57, 813 

69,  263 
62.  432 
,50, 189 
62, 3S1 

70.  .361 
87.155 
86,  468 
89,  892 
88,791 


582, 955 
810,717 
057,  45! 
812, 698 
242,  656 
670, 278 
791,637 
925,  230 
230, 179 
045. 917 


767, 428 

10.5,495 

1 

1.36,419 

168,678 

1 

064,  765 

161,  718 

732, 628 

112,087 

1 

020,  385 

162, 137 

1 

257, 497 

260,  579 

') 

205,  242 

496. 162 

o 

630.  797 

506,  957 

.3 

096.  000 

529. 194 

3 

261, 335 

555, 098 

3,311 

4,868 

6,668 

1,141 

2,619 

32,  729 

362,  577 

882,  733 

1,222,658 

1,324,503 


108, 

173, 

168, 

113, 

164, 

293, 

858, 

1,389, 

1,751, 

1,879, 


806 

87, 06S 

546 

76,  257 

386 

80,  652 

227 

86, 198 

756 

71,881 

308 

63,668 

739 

44, 947 

690 

36. 151 

852 

24,712 

601 

22,000 

9, 946. 860 
8, 460, 652 
10, 379,  209 
11,769,685 
7, 980,  554 
6,919.912 
4.  246.  567 
3.087.017 
2. 106, 436 
2,461,605 


SERVICE— PROFESSIONAL,  AMUSEMENTS,  HOTELS,  ETC. 


1935 

54.  .560 

13, 358 

1,803,935 

127, 448 

17,514 

729 

18, 243 

36, 289 

1, 903, 785 

268,518 

1936 

64. 426 

18,445 

2,  545,  580 

232, 164 

31.534 

912 

32, 446 

41,258 

2, 103, 413 

243, 235 

1937 

65. 272 

19,191 

2,625,377 

225,  726 

32,  508 

1,638 

.34, 146 

41,017 

2,211,927 

210, 064 

1938ad  " 

48, 156 

12,711 

2,  298, 463 

169.118 

24,  961 

287 

25,  247 

31,067 

1,722,930 

117,573 

1939ad  " 

49. 034 

14,907 

2,  522,  800 

190,  860 

28,685 

357 

29,  042 

30, 068 

1,667,302 

108,930 

1940  id" 

51,285 

17,496 

2, 967,  ,544 

215,990 

38, 907 

2,281 

41,188 

29,  709 

1,  502, 012 

104, 706 

194 lad  *' 

.50,  765 

21,431 

3,  5(i6,  027 

276, 800 

62,119 

17,  975 

80,  om 

25,  664 

1,35:^161 

85, 024 

1942id  " 

48,  2.56 

23,  6('t; 

4,  .521,330 

442,811 

96,  212 

98. 335 

194,  547 

21,133 

1,004,446 

62, 896 

1943ad  « 

45.  1.57 

2(),  355 

5,  543,  550 

655, 334 

115,405 

227, 089 

342,  494 

1,5,515 

714,698 

50,881 

1944ad  " 

44. 770 

26, 473 

0,  080,  718 

683, 027 

127,438 

224, 478 

351,915 

14,811 

770, 684 

52, 443 

For  footnotes,  see  pp.  423-428. 
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Table  18. — Corporation  returns,  1935—1944,^  w  aggregate  and  by  industrial  groups,*^ 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  *  i" 

Returns  with  no  net 
income  *  'd 

Year 

Num- 
ber 

Gross 
income  ^ 

Net  in- 
come* 

Income 
tax  5 

Excess 
profits 
taxes  « 

Total  tax 

Num- 
ber 

Gross 
income ' 

Deficit  * 

FINANCE— BANKING,   INSURANCE,   REAL  ESTATE,  HOLDING   COMPANIES,   STOCK 
AND  BOND  BROKERS,  ETC. 


1935 

143,843 

33.  231 

3,  638,  747 

603,  274 

82,  928 

2,886 

85,814 

91,  702 

4, 864, 478 

1,381,593 

1936 

132,715 

43,  866 

6,371,607 

2, 219,  938 

142,  556 

2,286 

144,  842 

71,  828 

2,  405,  346 

771, 494 

1937 

133,  992 

43,  581 

6, 000.  402 

2. 143,  795 

1.37, 051 

2,735 

139,  786 

73,  498 

2,  952,  308 

802,  643 

1938ad" 

152,113 

49,  976 

5,500,223 

1,  625,  847 

120, 284 

950 

121,233 

86, 351 

2,  913,  860 

790,  206 

1939ad" 

152.  865 

53, 823 

5,  746,  983 

1,  697, 124 

118,  752 

884 

119,636 

84, 533 

2,  863,  219 

823, 317 

1940ad" 

149,  199 

56,  847 

6, 190, 076 

1,938,757 

168,  232 

8,102 

176,  334 

80, 865 

3, 092, 064 

1, 144,  612 

1941ad" 

148,  500 

63.  932 

6,  925,  355 

2,  086, 042 

250,  550 

37, 505 

288,055 

74,  701 

3,  212,  532 

1,060,812 

1942ad  ** 

140,  952 

66.  046 

7,215,077 

2,  434,  510 

317,951 

40,  718 

358,  669 

66,  237 

1,  468, 059 

470, 815 

1943ad«. 

137, 436 

72,  388 

7,  598,  644 

2, 683,  656 

371,  972 

48,544 

420,516 

56,  782 

1, 076,  754 

393, 030 

1944ad". 

137, 446 

80, 229 

8, 387, 024 

3,095,669 

460, 205 

48,  632 

508, 837 

49, 254 

950, 102 

280, 889 

CONSTRUCTION 


1935 

17,  687 

4,242 

1936 

17, 997 

6,202 

1937 

18,  333 

6,103 

1937ad" 

18,117 

6.017 

1938ad" 

18,  377 

5,290 

1939ad44 

17,964 

5,836 

1940ad  ** 

17,534 

6,988 

194Iad44 

16,  657 

8,452 

1942ad" 

15,322 

8,445 

1943ad" 

13,  833 

7,716 

1944ad  " 

13,051 

7,442 

789,  599 
1,  309. 003 
1, 688, 050 
1,  524,  507 
1,  341,  870 
1,  556,  418 
2, 000,  904 
3, 183,  519 
4,  528,  442 
3,979,711 
2, 905,  530 


74, 

84,' 

74, 

73,: 

79, 

112, 

210, 

364,; 

306,  : 

199, 


260 

6,772 

1.36 

11,112 

463 

13,215 

605 

11,644 

296 

11,577 

700 

12,  293 

920 

21,216 

208 

43,280 

220 

47,  744 

114 

39, 381 

907 

37,086 

710 

661 

1,402 

1,307 

449 

500 

4,271 

42,  258 

161,680 

139,  960 

65, 163 


7,482 

11,808 

11,773 

10,443 

14,617 

10,  761 

12,  951 

10,642 

12, 026 

11,675 

12,  793 

10,  861 

25,  487 

9,388 

85,  537 

7,117 

209,  424 

5,744 

179,  341 

4,852 

102, 248 

4,520 

703, 428 
703,  504 
773, 852 
726,  398 
740,  750 
809.  823 
658, 026 
487,  578 
368,  682 
499,  783 
496, 894 


55,  737 
37, 305 
36,890 
33,844 

40,  820 

41.  228 
36,  884 
25,  380 
21,  675 
29, 978 
34, 590 


AGRICULTURE  AND  RELATED  INDUSTRIES 


1935 

10, 084 

2,321 

358, 965 

43,  901 

6,036 

160 

6,196 

6,734 

230, 654 

40, 253 

1936 

9,860 

2,920 

523,  992 

65, 837 

8,655 

328 

8,983 

6,025 

201,757 

32,  707 

1937 

9,565 

2,636 

531,954 

57,  320 

7,479 

359 

7,838 

6,067 

251, 123 

33, 583 

1938ad"- 

10,  702 

2, 862 

366,  217 

3i,8:o 

4,269 

143 

4,413 

6,936 

243, 447 

38, 336 

1939ad" 

10,158 

3,090 

423, 240 

41,506 

5,830 

144 

5,974 

6,365 

194, 057 

30. 225 

1940ad44 

10,  397 

3,642 

489,  253 

51,  165 

9,507 

552 

10, 058 

6,103 

163,  000 

36,  032 

1941ad<4 

9,833 

4,431 

637,  637 

84,  395 

19,  223 

4,369 

23,  592 

4,814 

124,  966 

24.  241 

1942ad"- 

9, 054 

4,607 

708,  487 

97,  175 

22, 801 

17, 687 

40,  488 

3,922 

105,  816 

17, 419 

1943ad" 

8,606 

4,882 

774, 710 

132,319 

26, 971 

36,  942 

63,914 

3,257 

104, 960 

16,  807 

1944ad^«. 

8,083 

4,541 

833,  581 

139,  862 

30, 802 

34, 107 

64,  909 

3,085 

109,  388 

18,  924 

NATURE  OF  BUSINESS  NOT  GIVEN 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 


14.  961 

163 

14, 080 

197 

12, 021 

172 

17,  284 

798 

18, 178 

896 

22, 474 

1,600 

22,  529 

2,176 

20, 140 

2,044 

17,915 

1,897 

17,415 

1,824 

1,771 
2,630 
3,669 
115,981 
72,  973 
75, 981 
154,  521 
185, 949 
201,281 
142,  874 


560 

77 

648 

84 

661 

85 

5,202 

778 

5,  530 

746 

8,897 

1,423 

18,  349 

3,629 

22,  286 

4,647 

25,  046 

4,742 

17,  875 

3,775 

6 

2 

6 

19 

18 

89 

1.511 

3,837 

4,589 

3,127 


83 

1,560 

86 

1,482 

91 

1,510 

797 

3,328 

764 

3,388 

1,512 

5,433 

5,140 

5,123 

8,484 

3,980 

9.  331 

3,355 

6,903 

3,277 

3,720 

5,222 

5,488 

90, 040 

37,  365 
48,  274 

38,  470 
32,  516 
25,510 
18,019 


9,168 

6,209 

4,152 

14,696 

12, 296 

57,  959 

38,  317 

28,  231 

17,  378 

9,111 


For  footnotes,  see  pp.  423-428. 
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Table  19. — -Corporation  returns,  1935-1944,^  "in  aggregate  for  the  United  States  and 
by  States  and  Territories, ^°  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


ToW 
number 

of  re- 
turns - 

Returns  with  net  income  * 

Returns  with  no 
net  income  ^ 

Year 

Number 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes  8 

Total  tax 

Number 

Deficit  * 

UNITED  STATES 


1935 

1936            

533.  631 
530.  779 
529. 097 
520,  501 

515.  960 

516.  783 
509, 066 
479,  677 
455,  894 
446,  796 

164,  231 
203, 161 
192,028 
169,  884 
199,479 
220,  977 
264,  628 
269,  942 
283,  735 
288,  904 

5, 164,  723 
9,  478,  241 
9,  634,  837 
6,  525,  979 
8,  826,  713 
11,  203,  224 
18,111,095 
24,  052. 358 
28,  717, 966 
27, 123,  741 

710, 156 
1, 169,  765 
1,  232,  8:?7 

853,  578 
1,  216,  450 
2, 144,  292 

3,  744,  568 

4,  337,  728 
4,  479, 166 
4, 353,  620 

24,  969 

21,613 

43,335 

5,988 

15,  806 

404,  254 

3.  423,  334 

7,  918,  668 

11,446,417 

10,  530,  430 

735, 125 
1,191,378 
1,  276, 172 

859.  566 

1,  232,  256 

2,  548,  546 
7, 167,  902 

12,  2.56,  396 
15,  925,  582 
14,  884,  050 

312,882 
275,  696 
285,  810 
,301, 148 
270, 138 
252, 065 
204,  278 
172,  723 
136,  786 
123,  563 

3,  468,  774 
2, 152,  024 

1937 

1938       -     

2,  280,  846 
2,  853,  098 

1939 

1940     

2,  092, 148 
2,  283,  795 

1941 

1942^3 

1943 

1944     

1,  778,  553 

1, 000,  746 

898,  722 

819,  260 

ALABAMA 


1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


3,725 

1,306 

3,617 

1,618 

3,572 

1,542 

3,470 

1,395 

3,432 

1,612 

3,391 

1,761 

3,  323 

2,084 

3,108 

2,077 

2,906 

2,076 

2,813 

2,040 

11,121 
25,  291 
29,  532 
17,  129 
25,  213 
43,  682 
90,  943 
129,511 
128,  545 
124,  929 


1,530 
3,707 
4,462 
2,  581 
3,958 
8,908 
20, 349 
21,  255 
19,  812 
19,  639 


62 

225 

291 

27 

60 

1,830 

18,  914 

55,  914 

53, 386 

49,  517 


1,592 
3,932 
4,753 
2,608 
4.018 
10,  738 
39,  263 
77, 169 
73, 198 
69, 156 


2,065 

1,687 

1,764 

1,822 

1,593 

1,435 

1,045 

853 

688 

658 


ARIZONA 


1935. 
1936. 
1937. 
1938. 
1939 
1940 
1941 
1942 
1943 
1944 


1,555 
1,531 
1,497 
1,481 
1,422 
1,386 
1,341 
1,245 
1,115 
1,053 


466 
554 
563 
520 
512 
564 
669 
715 
713 
690 


4,401 
6,478 
7,765 
6,020 
6,710 
8,226 
11,623 
17,  827 
21,  787 
23, 417 


604 

824 

1,039 

863 

991 

1,611 

2,749 

3, 496 

3,520 

4,009 


38 

57 

81 

12 

14 

78 

967 

5,  096 

8,014 

8,000 


642 

881 

1,120 

875 

1,006 

1,689 

3,  716 

8,592 

11,  534 

12, 009 


774 
676 
680 
728 
715 
625 
483 
370 
265 
250 


ARKANSAS 


1935. 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


2,534 
2,  530 
2,551 
2,581 
2,479 
2,  554 
2, 403 
2,  233 
2,  071 
2,141 


7,101 
13,313 
14,  007 
11,903 
14,  5,53 
19,309 
31,676 
37,  029 
39,  808 
40, 962 


976 

1,718 

1,  873 
1,784 

2,  213 

3,  871 
7,  752 
7.413 
7,  288 
8,396 


47 

112 

137 

23 

49 

221 

3,  106 

10,  S02 

13,  290 

11,550 


1,  023 

1,  8,30 
2,010 
1,807 

2,  21)1 
4.  092 

10,  857 
18,215 
20,  579 
19,  946 


1,324 
1,051 
1,141 
1,211 

1,001 
908 
687 
.531 
444 
404 


15,  781 
8,736 
7,557 

11,153 
8,222 
6,386 
3,542 
2,689 
2,825 
2,686 


ALASKA 

1935           

217 
209 
246 

80 
92 
106 

836 

916 

1,257 

115 
118 
165 

11 
13 
21 

126 
131 

186 

113 

89 
98 

390 

1936           

376 

1937       -  

321 

1938         

278 

91 

1,099 

166 

7 

173 

133 

456 

1939     

274 

95 

1,105 

159 

5 

164 

125 

586 

1940       

282 

109 

1,325 

238 

9 

248 

125 

443 

1941      

278 

126 

2,329 

533 

231 

764 

107 

413 

1942     .--    

232 

120 

2,575 

439 

811 

1,250 

74 

269 

1943 

219 
180 

124 

88 

3,951 
2,663 

633 
547 

1,430 
733 

2,064 
1,280 

44 
45 

178 

1944.    

371 

5,727 
3,044 
2,791 
3,126 
3,607 
3,326 
2,201 
2,330 
1,430 
1,908 


5,684 
3,316 
3,471 
5,039 
3,193 
2,933 
2,202 
1,827 
1,600 
1,267 


For  footnotes,  see  pp.  42.3-428. 
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Table  19. — Corporation  returns,  1935-1944,^  in  aggregate  for  the  United  States  and 
^   bi/  States  and   Territories,^^  for  returns  ivith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns - 


Returns  with  net  income  ^ 


Number 


Net  in- 
come * 


Income 
tax  5 


Excess 
profits 
taxes « 


Total  tax 


Returns  with  no 
net  income  * 


Number 


Deficit  4 


CALIFORNIA 


1935 

1936 

25,  246 
24, 999 
25, 120 
24,416 
24, 097 
24.261 
23, 606 
21,  708 
20, 288 
19.  751 

8,623 
10,  258 
9,  705 
8,589 
9,221 
10,111 
11,546 
11,864 
12, 190 
11,932 

265, 864 

507, 369 

527,  987 

398, 170 

434,  985 

499, 053 

849, 312 

1,356,116 

1,  785,  881 

1, 665,  401 

36,  557 
60, 831 
67,  383 
54,061 
61. 084 
96,611 
184,835 
270, 148 
261, 933 
239,  209 

1,253 

1,284 

3,655 

3P2 

830 

10,  814 

154, 035 

440. 194 

783, 055 

741. 363 

37,810 
62, 115 
71, 038 
54, 422 
61,913 
107,  425 
338,  870 
716, 342 
1, 044,  988 
980, 572 

13,  500 

11, 851 

12,  280 

12,  790 

11,911 

11, 103 

9,081 

7,120 

5,565 

5,203 

170, 684 
102,  776 

1937    

98,  553 

1938   

128,  790 

1939 

1940 

97, 551 
135,  229 

1941 

99,  810 

1942 

52, 637 

1943 

1944 

60,248 
64, 836 

COLORADO 


1935 

1936 

6,660 
6,463 
6,071 
5, 609 
5,355 
5, 126 
4, 820 
4,415 
4,128 
3,894 

1,854 
2,300 
2,030 
1,737 
1,862 
1,873 
2, 161 
2,278 
2,343 
2,280 

38, 338 
60,  733 
56,  590 
40, 120 
46,  794 
51,056 
73,  769 
97,  377 
116,479 
117,004 

5,271 
8,044 
7,294 
5,541 
6,982 
10,  056 
17. 885 
20,  515 
28,  730 
26,430 

208 

310 

292 

42 

74 

475 

7,355 

19,  847 

27,  032 

32,,,  548 

5,479 
8.354 
7,586 
5,583 
7,056 
10,  531 
25,  239 
40,  362 
55,  762 
58,  978 

3, 601 
3,012 
3.001 
2,948 
2,650 
2,556 
2,016 
1,598 
1,203 
1,119 

24,  252 
19,  263 
22, 100 
19, 080 
15,  751 

14,  420 

15,  575 

1937 

1938 

1939 

1940 

1941 

1942  .  

6,521 

1943 

1944 

9,787 
7,951 

CONNECTICUT 


9, 051 
9,219 
9.398 
9,292 
9,286 
9,348 
9,335 
9, 025 
8,630 
8,590 


2,708 
3,407 
3,388 
2,727 
3,  556 
4,220 
5, 305 
5,330 
5,440 
5,579 


90, 438 
143,  740 
151,  486 
100,  335 
149, 057 
224, 109 
491 ,  587 
647.  743 
729,  483 
618,  786 


12,  434 
19,  635 
21,  540 
14,  326 
22, 401 
46,  996 
90,  760 
83, 161 
92,  346 
82,  707 


190 

398 

735 

71 

265 

20, 341 

163,  651 

246, 174 

295,  375 

232, 316 


12, 624 

20,033 

22,  275 

14, 397 

22,  666 

67,  337 

254,411 

329, 335 

387,  721 

315, 023 


5,748 
5,248 
5,460 
5,988 
5,166 
4,665 
3,  455 
3,125 
2,648 
2,481 


DELAWARE 


2,888 

883 

3,224 

1,  598 

3,177 

1, 605 

3,200 

1,434 

3,109 

1,  553 

3,175 

1,017 

3,110 

1,788 

2,551 

1,480 

2,425 

1,500 

2,395 

1,502 

128. 
490. 
531. 
354, 
428, 
488. 
604, 
587, 
624. 


17,  677 
36,  908 
39,244 
28,  443 
38,  584 
69,  504 
96, 033 
113,628 
108, 449 
104, 128 


19, 
108, 
131 
188, 
174 


588 
275 
374 
129 
264 
638 


526 


18,  265 

1,628 

37, 183 

1,196 

39,618 

1,174 

28,  572 

1,380 

38,  848 

1, 184 

89, 142 

1,216 

204,  822 

1,016 

245,004 

811 

297, 342 

710 

278, 654 

069 

DISTRICT  OF  COLUMBIA 


2,780 
2,818 
2,847 
2,798 
2,710 
2,679 
2,667 
2,523 
2,364 
2,363 


1,158 
1,333 
1,219 
1,152 
1,310 
1,  442 
1,  662 
1,680 
1.670 
1,644 


27. 023 
46.  287 
42, 195 
36,  032 
46.  468 
51,559 
92,  615 
164,  268 
201,  927 
190,  572 


3,713 
5,817 
5,313 
4,700 
6,008 
9,244 
22.  414 
40,  310 
27, 669 
28,  430 


120 

113 

101 

36 

36 

458 

5, 307 

36,  643 

92,  671 

84, 045 


3,833 
5,930 
5,414 
4,736 
6,044 
9,702 
27.  721 
76,  952 
120,  339 
112,475 


1,399 

1,279 

1,403 

1,416 

1,180 

1,056 

827 

671 

561 

566 


For  footnotes,  see  pp.  423-428. 
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Table  19. — Corporation  returns,  1935-1944,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^"  for  rettirns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  « 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax  3 

Excess 
profits 
taxes » 

Total  tax 

Number 

Deficit  * 

FLORIDA 


1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


9,863 
9,866 
9,750 
9,485 
9,450 
9,487 
9,  381 
8, 355 
7,  $90 
7,644 


2,651 
3,456 
3,203 
3,024 
3,403 
3,955 
4,255 
4,343 
4,935 
4,946 


22, 106 
40,  840 
40,  296 
33,  542 
40,  502 
54,  776 
72,  711 
97, 444 
141, 175 
139,  428 


3,039 
4,981 
4,904 
4,511 
5,878 
10, 136 
16,  285 
18, 143 
24, 362 
24,  859 


173 

278 

347 

107 

150 

949 

6,482 

25,  849 

48,  357 

46,  835 


3,212 

5,259 

5,251 

4,619 

6,028 

11,085 

22,  767 

43,  992 

72,  719 

71,  695 


5,539 
4,923 
5,187 
5,274 
4,909 
4,581 
4,237 
3,371 
2,332 
2,082 


GEORGIA 


1935       

5,830 
5,721 
5,600 
5,473 
5,423 
5,473 
5,425 
5,111 
4,804 
4,688 

2,381 

2,880 

2,626 

2.410 

2,697 

2,994 

3,460 

3,525 

3,  602  . 

3,552 

26,  683 

63,  953 

61, 186 

54, 102 

69, 108 

85,  692 

129,  944 

211,  955 

243, 094 

228,  876 

3,669 

8,490 

8,609 

8,197 

10,  873 

17,  821 

30, 847 

41,  897 

36,  882 

39, 336 

133 

247 

385 

48 

140 

1,698 

17,  090 

71,113 

109,  460 

95, 190 

3,802 

8,737 

8,994 

8,245 

11,012 

19,  519 

47,  937 

113,010 

146,  342 

134,  526 

3,044 
2,535 
2,722 
2,821 
2,495 
2,258 
1,710 
1,375 
1,015 
964 

18,  706 

1936          

11, 066 

1937 

1938 

1939 

1940  -     

12,  798 
12, 407 
9,835 
8,790 

1941 

1942 

6,380 
4,844 

1943 

5,188 

1944 

5,703 

HAWAII 


1935 

798 
818 
808 
801 
809 
824 
799 
764 
670 
674 

457 
533 
533 
514 
503 
571 
608 
652 
573 
570 

t 

31,  236 

47,  421 
41,319 
23,762 
28,  604 
35,  522 
54,  796 
75,  656 
73,  702 
74, 859 

4,294 
5,535 
4,959 
2,734 
3,729 
6,510 
11,844 
14,  273 
13, 456 
13,  602 

56 

56 

140 

14 

12 

832 

6,791 

25,  028 

25,  589 

26,  200 

4,350 

5,591 

5,099 

2,747 

3,741 

7,342 

18,  636 

39, 301 

39,  045 

39,  801 

313 

253 

250 

265 

283 

230 

172 

89 

89 

80 

4,207 

1936 

2,386 

1937 

1«38 

1,950 
6,654 

1939 

2,027 

1940 

1,541 

1941 

1942 

1943 

1944 

1,278 
352 
527 
709 

IDAHO 


1935 

1936 

1937       

2,269 
2,150 
2,160 
2,069 
1,991 
1,944 
1,820 
1,760 
1,619 
1,641 

653 
780 
694 
577 
631 
698 
738 
738 
737 
718 

6,435 
10,  373 

12,  202 
7,212 
9,027 

13,  565 
18,  340 
25,  546 
21,  966 
23, 130 

885 
1,323 
1,599 
1,025 
1,289 
2,600 
4,  486 
5,227 
4,802 
5,540 

22 

74 

181 

13 

16 

106 

1,760 

7,824 

5,600 

4,332 

907 
1,397 
1,780 
1,038 
1,305 
2,706 
6,247 
13,  051 
10,  402 
9,872 

898 
747 
791 
804 
708 
638 
536 
450 
338 
352 

3,403 
7,707 
2,949 

1938 - 

1939 --- 

3,135 
2,052 

1940 

1941 

1942 

1,902 
1,520 
1,598 

1943 

1944 

1,508 
1,647 

ILLINOIS 


1935 

1936 — 

1937 

3,5,331 

35,  923 

36,  281 
35,  621 
35,  409 
34,905 
34,  298 
32,  214 
30, 168 
28,939 

11,506 
14,  708 

13,  823 
12,  162 

14,  695 
16,241 
18,  940 
18,716 
19,450 
19, 343 

46 1,663 

793,017 

780,  947 

488,  698 

700, 077 

921,38;} 

1,479,489 

2,  007,  261 

2,432,185 

2, 342,  739 

63,  479 
113,741 
117,478 

71,702 
105, 965 
187,  .529 
316,  296 
380, 358 
427,  676 
390, 914 

2,823 

2,  167 

3,936 

606 

1,482 

32,  927 

288,  9(il 

682,  402 

966,  292 

1,  006,  720 

66,  302 

115,908 

121,414 

72, 308 

107, 447 

220,  466 

605,  257 

1,  062,  761 

1, 393,  968 

1,397,633 

20, 120 

17,  592 

18,  607 

19,  803 
17,  260 
15,  579 
12,  298 
10,  521 

7,907 
7,005 

335,  000 
202,  203 
207,  519 

1938 

247,  741 

1939 

171,006 

1840 

239,  280 

1941 

1942 

1943 

138, 125 
73,  745 
54, 990 

1944 

55,  274 

For  footnotes,  see  pp.  423-428. 
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-Table  19. — Corporation  returns,  1935-1944,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax  6 

Excess 
profits 
taxes « 

Total  tax 

Number 

Deficit « 

INDIANA 


1935 

1936 

12,515 
12,  551 
12,612 
'2,781 
11,668 
12,  474 
12,  038 
11,189 
10,  684 
10, 650 

4,397 
5,487 
5,163 
4,466 
5,354 
5,851 
6,845 
6.822 
6,967 
7,079 

82,  779 
128,  287 
121,  146 

75, 679 
117,924 
158, 165 
292,  884 
407,  571 
539,  279 
447,  515 

11,382 
18,  890 
18,613 
11.668 
18,  661 
32, 004 
65, 023 
64,  726 
66, 125 
67,  421 

720 

638 

685 

134 

341 

6.938 

59,914 

164.514 

265.  844 

194,  544 

12, 102 
19,  528 
19,  298 
11,802 
19. 002 
38,  942 
124,  937 
229,  240 
331,  969 
261,  965 

6,431 
5,442 
5,745 
6.390 
4,809 
4,902 
3,710 
3,071 
2,476 
2,278 

42,  073 
26,  926 

1937  . 

30,  332 

1938     ... 

45.  022 

1939 

35,  043 

1940 

27, 020 

1941. 

21,736 

1942 

11,  198 

1943 .. 

8,314 

1914 

9,475 

IOWA 

1935 

1936 -- 

8,736 
8,227 
7,910 
7,614 
7,378 
7,228 
6,979 
6,555 
6,279 
6,132 

2,944 
3,  551 
3,255 
3,241 
3,501 
3,658 
4,001 
4,056 
4,234 
4,241 

34, 631 
50,  225 
46.  426 
40,  544 
52.417 
57,  593 
83.  447 
127,610 
174,  176 
171, 685 

4,760 

6,852 

6.663 

6,182 

8,191 

10,  735 

19,  280 

23,  586 

26,  556 

28,469 

212 

169 

324 

109 

139 

620 

7, 467 

31,510 

60,  565 

55, 167 

4,972 

7,021 

6,987 

6,291 

8,330 

11,355 

26,  747 

,55,  126 

87,121 

83,  636 

4,054 
3,215 
3,359 
3,228 
2,871 
2,667 
2,103 
1,759 
1,348 
1,219 

23. 890 
18,  646 
21,401 

1937 

1938 

1939 

21,371 
21  938 

1940  ---     

22, 877 

1941 

16  048 

1942 

5,104 

1943     .-     

4  217 

1944 

3,707 

KA.SISAS 


4,841 

1,832 

4,637 

2,312 

4,561 

2,057 

4,450 

1,998 

4, 359 

2.070 

4,247 

2,214 

4,116 

2,539 

3,874 

2,  556 

3,599 

2,607 

3,483 

2,533 

20, 360 

42,  674 

28,  759 

24,  547 

27. 656 

39.  291 

88,  769 

209,  601 

308,  060 

297, 132 


2,811 

5,541 

3.996 

3,292 

3,969 

7.800 

22,715 

62,  472 

30,  822 

31,037 


114 

168 

36 

49 

487 

6.281 

40,  228 

177,  324 

171,141 


2,900 

5,655 

4,164 

3,328 

4,018 

8,287 

28,  996 

102.  700 

208,  146 

202,  178 


2,663 
2.042 
2,224 
2,204 
2.  055 
1,796 
1,350 
1,075 
804 
749 


22,  370 

12,113 

10,  462 

10,  726 

10,  997 

9.703 

5,501 

2,950 

3,078 

2,984 


KENTUCKY 


5,252 

2,120 

5,158 

2,547 

4,961 

2,345 

4,882 

2,103 

4,870 

2, 362 

4,778 

2,466 

4,654 

2,899 

4,311 

2,846 

4,008 

2,834 

3,842 

2,847 

46, 686 
67, 875 
56,  820 
45,  551 
65,  183 
73.  280 
132.  979 
186,  394 
218,  163 
215, 444 


6,419 
10,260 
8,409 
6,  889 
10,223 
15,  4S2 
32,  422 
31,114 
28,883 
29,663 


173 

297 

401 

72 

136 

1,353 

16,  793 

75,  462 

105,  163 

100,  939 


6,592 

10.  557 

8,810 

6,961 

10,  359 

16, 835 

49,  214 

106,  575 

134,  046 

130,  602 


2,661 
2.215 
2.282 
2.448 
2,170 
1,994 
1,478 
1,205 
956 
803 


19, 178 
13. 342 
11,  196 
15, 334 
10,511 
9,661 
6,365 
3,688 
5,021 
5,611 


LOUISIANA 


6,850 

2,325 

6,541 

2,805 

6,382 

2,689 

6,212 

2,552 

6,119 

2,751 

6,092 

2,796 

5,901 

3,263 

5,576 

3,322 

5,164 

3, 353 

4,786 

3,206 

35, 823 

62,  7.50 
67, 880 
51,762 
52,  287 

63,  400 
115,  735 
119.744 
154,071 
149,  624 


4,923 

8,047 

9,197 

6,999 

7,560 

12,  291 

2.5,  848 

24, 140 

25,  340 

26, 077 


313 

300 

456 

89 

127 

1,288 

12,  596 

34,  472 

59. 867 

66, 025 


5,236 

8,347 

9,653 

7,088 

7.688 

13, 582 

38, 445 

58,612 

85,  207 

82, 102 


3,784 
3,113 
3,098 
3,094 
2,834 
2,748 
2,178 
1,776 
1,353 
1,204 


46,  257 
21,666 
13, 689 
24, 135 
14,  495 
12,  927 
9,499 
6,401 
3,952 
6,120 


For  footnotes,  see  pp.  423  428. 
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Table  19. — Corporation  returns,  1935-1944,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories, ^'>  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns - 

Returns  with  net  income  * 

Returns  with  no 
net  income  < 

Year 

Number 

Net  in- 
come ^ 

Income 
tax  5 

Excess 
profits 
taxes  6 

Total  tax 

Number 

Deficit « 

MAINE 


1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


3,912 
3,810 
3,787 
3,697 
3,645 
3,568 
3,570 
3,353 
3,175 
3,134 


1,111 
1,358 
1,312 
1,106 
1, 335 
1,426 
1,779 
1,831 
1,874 
1,934 


13, 410 
22,  357 
24, 495 
18,  131 
25,  826 
30,  054 
59,313 
70,  281 

93,  081 

94,  070 


1,843 
2,753 
3,166 
2,527 
3,741 
5,857 
13,950 

13,  598 

14,  057 
14,  290 


67 

75 

70 

35 

103 

471 

6,167 

22, 174 

38,  399 

39,  240 


1,910 

2,828 

3,236 

2,562 

3,844 

6,328 

20,  116 

35,  772 

52, 456 

53,  530 


2,336 
2,038 
2,040 
2,214 
1,936 
1,806 
1,459 
1,226 
1,007 
925 


MARYLANi:) 


16,  949 
11,817 
13,  862 
20,  518 
11,  014 
7,672 
8,961 
5,195 
6,941 
3,693 


1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


6,776 
6,326 
6,212 
6,102 
6,080 
6,095 
6,032 
5,658 
5,464 
5,356 


2,324 
2,653 
2,519 
2,340 
2,700 
2,957 
3,357 
3,331 
3,484 
3,479 


55,  806 
124,717 
122,  519 

93,  811 
117,  498 
126, 154 
208,  602 
300,  407 
406,  575 
377,  221 


7,608 

14,  274 

15,  089 
11,527 
14, 175 
22, 486 
43,  457 
61,  446 
70,247 
61,  958 


201 

250 

455 

98 

195 

4,051 

26, 855 

83,118 

154, 085 

145,  756 


7,809 

14,524 

15,  544 

11, 625 

14,  370 

26,  537 

70,312 

144,  564 

224, 332 

207,  714 


3,663 
2,971 
2,975 
3,086 
2,745 
2,544 
2,056 
1,773 
1,407 
1,327 


79, 132 
32, 660 
36,  795 
49, 429 
38,  940 
28, 814 
22,  223 
16,  846 
11,976 
8,403 


MASSACHUSETTS 


1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


21,699 
22,  047 
22,  548 

22,  704 
23,116 
23,652 

23,  973 
23,255 
22,  869 
22,  749 


7,027 

8,756 

8,034 

7,198 

9,185 

10,  284 

13,  577 

14,  347 

15,  431 

15,  900 

223, 173 

350,  995 

290,  559 

213,  237 

311,012 

367,  955 

675,  476 

1,  005, 151 

1,  133,  331 

1, 086,  861 


30, 686 

43, 101 

37,  265 

27, 695 

43,  291 

71,220 

142,  795 

158,303 

160,  997 

168, 154 


1,124 

837 

1,250 

256 

714 

14,  321 

123, 470 

359, 102 

439, 696 

382,  443 


31,810 

43,  938 
38,515 
27,  951 

44,  005 
85,  540 

266,  266 
517,  405 
600,  692 
550,  596 


13, 321 
11,957 
13, 191 
14,  236 
12,  763 
12,  250 
9,434 
8,016 
6,605 
6,124 


164,  745 
122, 652 
127,  758 
162,  437 
120,218 
152,  720 
133,  767 
32,  779 
29,  390 
34, 384 


MICHIGAN 


1935       

16, 166 
16,  202 
16,  424 
15,  917 
15,883 
15,  667 
15,  035 
14,  035 
13, 135 
12,863 

5,946 
7,347 
6,860 
5,210 
6,752 
7,728 
8,832 
8,  730 
8,667 
8,779 

456,  526 

720,  735 

680,  228 

370, 627 

609, 127 

871,  227 

1,325,949 

1,  342,  289 

1,  737,  234 

1, 649, 135 

62,  772 
107,  357 
105,  248 
56,  556 
94,  979 
188,  896 
273,  327 
258, 184 
293, 648 
279,  010 

6,143 

1,801 

1,984 

160 

601 

61,  994 

356, 670 

470,  437 

739,  865 

720,  204 

68, 915 

109, 158 

107,  232 

56,  716 

95,  580 

250,  890 

629,  998 

728,  622 

1,  033,  513 

999,  214 

8,370 
7,131 
7,717 
8,901 
7,389 
6,390 
4.834 
4,049 
3,307 
2,989 

106, 842 

1936 -- 

67, 998 

1937   .-   

75,  939 

1938 

132, 130 

1939 --- 

72,  922 

1940 

60,  488 

1941 

52,891 

1942         

30, 886 

1943     

26,  211 

1944 

31,494 

MINNESOTA 


1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


11,214 
11, 133 
10,  637 
10,  379 
10, 151 
9,937 
9,664 
9,083 
8,784 
8,638 


3,683 
4,520 
4,114 
3,674 
4,086 
4,503 
5,002 
5,119 
6,410 
6,629 


68,  070 
123,  540 
105,  687 

79,  508 
111,85,3 
133,  041 
204,  527 
335,  038 
438, 372 
412, 807 


9,358 
14,  824 
14,  568 
11,  107 
16,  336 
25,  730 
47,410 
79, 193 
83,187 
76, 177 


310 

417 

607 

128 

167 

2,445 

23,419 

79, 369 

154,  426 

161,  290 


9,668 

15,  241 
15, 175 
11,  2,35 

16,  502 
28, 175 
70,  829 

158,562 
237,613 
227, 466 


5,847 
4,  937 
4,  960 
5,109 
4,584 
4,  069 
3,364 
2,  739 
2, 196 
2,000 


64, 388 
42,  158 
49,  100 
54,  512 
42, 385 
36,  867 
27, 183 
13, 555 
7,514 
9,898 


For  footnotes,  see  pp.  423-428. 
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Table  19. — Corporation  returns,  1935-1944-^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 

net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax  5 

Excess- 
profits 
taxes ' 

Total  tax 

Number 

Deficit  * 

MISSISSIPPI 


2,374 
2,372 
2,429 
2.433 
2,509 
2,518 
2,425 
2,180 
2,063 
2,032 


910 
1,196 
1,125 
1,021 
1,212 
1,215 
1,421 
1,461 
1,460 
1,486 


6,015 

12,  137 
12, 447 

9,206 
11,285 

13,  801 
24,  632 
35,  966 
40, 199 
39,  966 


827 
1,656 
1,695 
1,347 
1,699 
2,556 
5,545 
7.081 
7,141 
7,712 


42 

198 

144 

27 

44 

183 

2,805 

10,413 

13,  716 

12,430 


869 

1,854 

1,  839 

1,374 

1,743 

2,739 

8,350 

17.  494 

20,  857 

20, 141 


1.299 

1,013 

1,112 

1,221 

1,082 

1,105 

849 

600 

489 

422 


MISSOURI 


1.5,  906 

5.305 

15, 467 

6,486 

15,157 

5,884 

14, 790 

5,564 

14,  515 

6,372 

14,  300 

6,645 

14,020 

7, 816 

13,111 

8,015 

12.  473 

8,323 

11,845 

8,117 

134, 044 
222, 864 
217,  784 
192,215 
240, 432 
263,  294 
417,  057 
638,  838 
820,  272 
802,  520 


18, 431 

30,  908 

32, 336 

29, 021 

37,  655 

55,  292 

94,  310 

137,  987 

149, 439 

132, 049 


402 

811 

1,270 

222 

404 

4,824 

61,  200 

170,  511 

318,  954 

340, 855 


18,833 

31,719 

33,  606 

29,  243 

38. 059 

60,116 

155.  509 

308,  498 

468,  393 

472,  905 


8,768 
7,356 
7,668 
7,708 
6,735 
6,359 
4,954 
4,084 
3,228 
2,844 


MONTANA 


2,978 
2,822 
2,692 
2,679 
2,552 
2,502 
2,374 
2,155 
2,015 
1,976 


1,053 
1,048 
939 
923 
1,022 
1,117 
1,167 
1,171 
1,215 
1,202 


8,622 
10, 609 
8,745 
9,077 
11,661 
14,601 
18,  667 
23, 807 
22,649 
24,417 


1,186 
1,485 
1,211 
1,320 
1,747 
2,898 
4,728 
5,506 
5,353 
5,007 


54 

61 

43 

24 

31 

131 

942 

4,693 

4,492 

6,477 


1,240 
1,546 
1,254 
1,343 
1,778 
3,029 
5,670 

10. 200 
9,845 

11,  484 


1,524 

1,428 

1,423 

1,367 

1,190 

1,053 

942 

742 

573 

555 


NEBRASKA 


4,494 

1,613 

4,394 

1,940 

4, 611 

1,626 

4,342 

1,  562 

4,266 

1,766 

4,162 

1,905 

4,052 

2,208 

3,722 

2,378 

3,556 

2,434 

3,398 

2,366 

1.5,994 
32,  674 
27, 368 
26,660 
29,  724 
36,  503 
49, 740 
83,  529 
104, 022 
106, 368 


2,198 
4,624 
3.919 
4,019 
4,541 
7,381 
11,946 

16,  325 

17,  563 
18, 778 


71 

126 

106 

35 

33 

374 

5,469 

24, 621 

38, 181 

38,394 


2,269 

4,750 

4,025 

4, 054 

4,574 

7,755 

17,415 

40,  946 

55,  744 

57, 172 


2,459 
2,074 
2,319 
2,298 
2,007 
1,792 
1,426 
1,013 
793 
716 


NEVADA 


929 
940 


897 
807 
749 
684 


227 
299 
275 
259 
280 
302 
356 
361 
363 
329 


3,213 
11,789 
8,574 
8,  672 
12,  644 
14,  543 
12,  754 
17, 340 
8,974 
8,530 


442 

994 

767 

882 

1,289 

2,387 

2,784 

4,837 

1,812 

1,833 


17 

45 

18 

5 

12 

177 

826 

2,897 

1,537 

1,572 


459 
1,039 
785 
887 
1,300 
2,565 
3,609 
7,734 
3,349 
3,405 


474 
397 
415 
394 
406 
399 
346 
273 
236 
232 


For  footnotes,  see  pp.  423-428. 
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Table  19. — Corporation  retnrns,  1935-1944,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories, ^°  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars 


Total 
number 

of  re- 
turns 3 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes  6 

Total  tax 

Number 

Deficit  ♦ 

NEW  HAMPSHIRE 


1,464 
1,447 
1,429 
1,485 
1,484 
1,479 
1,492 
1,408 
1,418 
1,445 


523 
624 
624 
559 
647 
706 
869 
864 
948 
1,004 


7,074 
10,716 
13, 407 

9,579 
12,707 
13,  646 
25,  766 
33,  988 
35,  278 
36, 632 


973 
1,489 
1,813 
1,384 
1,885 
2,776 
5,759 
6,459 
6,348 
6,271 


28 

49 

97 

16 

25 

358 

4,387 

10,  784 

12,412 

13, 626 


1,001 
1,538 
1.910 
1,401 
1,910 
3,135 
10, 147 

17,  243 

18,  760 

19,  897 


879 
777 
759 
869 
782 
722 
583 
503 
430 
402 


NEW  JERSEY 


1935 

26,  354 

26,  647 
27, 481 

27,  587 
27, 820 

28,  430 
29, 086 
27,  860 
26,  485 
26, 188 

5,670 
7,138 
7,091 
6,505 
7,925 
9,355 
12, 632 

13,  297 

14,  273 
14,  918 

180,  725 
373,  429 
354,  245 
269,  959 
342, 294 
411,971 
620,  782 
887, 661 
1,043.771 
975, 133 

24,  868 
41,  536 
37,  136 
30, 069 
41,  261 
70, 192 
117,  365 
133,  333 
142,211 
141,  638 

374 

405 

823 

209 

675 

13,  875 

127, 465 

227,  599 

324,  513 

275, 924 

25,  242 

41,941 

37, 959 

30,  278 

41, 936 

84, 067 

244,  830 

360,  932 

466,  724 

417,  562 

18, 286 
17,  356 
18, 186 
18, 880 
17,  723 
17,036 
14,  522 
12,  687 
10,  320 
9,424 

175, 382 

1936 

125, 619 

1937 

127, 458 

1938 

135. 080 

1939 

1940 

1941 

1942 

1943 

1944 

125,  570 
183, 071 
89,  514 
52, 819 
38,  414 
37, 051 

NEW  MEXICO 


1935 

1,133 

1,079 

1,032 

1,003 

997 

962 

935 

831 

786 

748 

387 
466 
4()2 
406 
446 
455 
504 
478 
503 
480 

2,151 
4,217 
4,075 
2,876 
3,747 
4,  265 
5,908 
7,809 
10,  166 
9,039 

296 

506 

533 

373 

524 

733 

1,345 

1,682 

1,972 

1,905 

17 

36 

43 

11 

9 

40 

306 

1,491 

2,646 

2,228 

313 

542 

676 

384 

533 

773 

1,651 

3,173 

4,618 

4,133 

532 
450 
429 
463 
422 
401 
326 
292 
227 
207 

1,840 

1936         

1,472 

1937         

1,314 

1938         

2,084 

1939 

1940 

1941         

1,663 
1,133 
1,134 

1942 

1943     .  

1,746 
791 

1944 _ 

1,175 

NEW  YORK 


120.619 
120.983 
121,825 
121,  276 
122. 070 
123, 835 
123,801 
118,613 
113, 876 
113.  236 


27, 180 
34,  546 
33,341 
30,615 
36,  994 
42,048 
53,  703 
56, 996 
63, 859 
68, 195 


1,  447. 030 

2,  690, 816 
2, 844, 046 
1,978,623 

2,  536, 806 

3,  2 17,  .376 

4,  909, 081 
5, 940,  200 
6,991,353 
6,  886, 656 


199, 007 
291,  595 
324, 150 
234,  371 
320,  448 
567, 095 
901,092 
,108,081 
,  165, 091 
,  147,  709 


3,881 

2,910 

8,886 

1,205 

3,227 

84,  931 

788, 077 

1,682,091 

2, 393, 608 

2,  299,  176 


202, 888 
294,  505 
333, 042 
235,  576 
323,  675 
652. 026 

1,  749, 169 

2,  790, 172 

3,  558, 699 
3, 446, 886 


82,  871 
76,  875 
79,  794 
82, 467 
77, 258 
74,  367 
63, 829 
65,  551 
44,016 
39, 194 


For  footnotes,  see  pp.  423-428. 
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Table  19. — Corporation  rehtrns,  1935-1944,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come < 

Income 
tax  5 

Excess 
profits 
taxes  6 

Total  tax 

Number    Deficit  * 

NORTH  CAROLINA 


1935         

6,019 
6,027 
6,020 
6,128 
6,210 
6,241 
6.238 
6,001 
5,847 
5,750 

1936 

1937         

1938 

1939         

1940         

1941         

1942     

1943 

1944 

2,780 
3,202 
3,145 
2,853 
3,342 
3,626 
4,276 
4,  207 
4,411 
4,485 


70,  243 
103,821 
105,  565 

83,  732 
114,397 
131,  229 
220,  594 
341. 963 
363,  562 
335,  571 


9,657 
15, 069 
15,493 
13,  304 
18.  319 
27,  799 
52, 681 
66, 027 
56,  749 
58, 096 


159 

233 

445 

74 

224 

2,425 

28,  741 

118,611 

155,  866 

132, 354 


9,816 

15,  302 

15, 938 

13,  377 

18,  543 

30,  224 

81, 423 

184, 638 

212,614 

190, 450 


2,874 
2,515 
2,578 
2,952 
2,591 
2,348 
1,733 
1,514 
1,128 
1,022 


22, 114 
8,464 
9,785 

15, 178 
8,827 
9,438 
5,679 
3,549 
2,700 
4,016 


NORTH  DAKOTA 


1935 

2,752 

726 

2,236 

308 

24 

332 

1,463 

3,047 

1936 

2,603 

743 

2, 680 

335 

14 

349 

1,356 

2,659 

1937 

2,43« 

630 

2,442 

317 

20 

337 

1,334 

2,250 

1938 

2,370 

674 

2,116 

283 

4 

287 

1,200 

1,948 

1939 

2,235 

827 

2,614 

347 

7 

354 

1,018 

1,683 

1940 

2,193 

932 

3,447 

574 

51 

625 

896 

1,711 

1941 

1,986 

1,014 

5,436 

1,147 

326 

1,473 

678 

1,447 

1942 

1,834 

1,045 

8,172 

1,534 

1,084 

2,618 

548 

731 

1943 

1,686 

1,094 

10,731 

1,957 

1,925 

3,881 

375 

85,5 

1944 

1,585 

1,103 

12, 076 

2,198 

2,240 

4,439 

323 

883 

OHIO 


1935 
1936 
1937 
1»38 
1939 
1940 
1941 
1942 
1943 
1944 


26, 664 
26, 640 
26, 483 
25, 551 
24,  904 
24, 758 
24, 267 
23,025 
21,899 
21,  773 


9,963 
12, 603 
11,790 

9,447 
11,621 
12, 939 
15, 180 
15, 198 
15,373 
15,619 


324, 

585, 

601, 

317, 

555, 

750, 

1,332, 

1,971, 

2, 320, 

1, 992, 


748 
888 
644 
357 
217 
664 
522 
172 
650 
356 


44, 650 

81,481 

85, 208 

47, 698 

85, 885 

159, 548 

272, 957 

282, 465 

276,654 

276, 946 


1,518 

1,411 

3,444 

342 

1,395 

39,411 

351,537 

892, 305 

1,193,564 

957, 565 


46, 168 

82, 892 

88, 652 

48, 040 

87,280 

198, 959 

624,  494 

1, 174,  770 

1,470,218 

1, 234, 510 


14, 973 
12,478 
13, 132 
14,656 
11,940 
10, 489 
7,839 
6,713 
5,523 
5,09« 


151,732 
94, 231 
93,513 

152, 682 
93, 200 
80, 636 

124,084 
52, 787 
34, 407 
39, 821 


OKLAHOMA 


1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


6,073 
5,701 
5,591 
5,363 
5,424 
5,308 
4,909 
4,488 
4,022 
3,874 


2,063 
2,318 
2,234 
1,991 
2,019 
2,203 
2,463 
2,460 
2,526 
2,566 


61,861 
81,217 
98, 706 
62, 850 
62, 955 
74, 716 
116,695 
131,631 
161, 186 
143, 470 


8,506 
10, 855 
13,441 
9,219 
9,233 
15,214 
29, 973 
35,  531 
38, 801 
36, 503 


330 

158 

498 

42 

73 

544 

6,637 

22, 238 

41,311 

30, 484 


8,836 
11,013 
13, 939 
9,261 
9,306 
15,  758 
36, 610 
57,  769 
80, 112 
66, 987 


3,375 

39,216 

2,875 

31, 908 

2,824 

24, 922 

2,876 

31, 732 

2,830 

21,966 

2,614 

24, 221 

2,056 

18, 267 

1,667 

7,368 

1,223 

8,089 

1,020 

7,359 

For  footnotes,  see  pp.  423-428. 
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income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes  8 

Total  tax 

:^iunber 

Deficit  < 

OREGON 


1935 

5,813 
5,635 
5,396 
5,112 
4,878 
4,725 
4,547 
3,997 
3,757 
3,529 

1,702 
2,023 
1,848 
1,532 
1,773 
1,954 
2,302 
2,330 
2,370 
2,197 

13, 830 
24,911 
22,  550 
16, 899 
21,  982 
34,  982 
68,  642 
110,  786 
129, 247 
110,  860 

1,901 
3,  520 
3,290 
2,470 
3,310 
7,052 
14,  758 

16,  721 

17,  990 

18,  666 

95 

154 

200 

27 

72 

1,339 

13,088 

41,657 

58, 100 

42, 890 

1,996 
3,674 
3,490 
2, 497 
3,382 
8,391 
27, 846 
58, 378 
76, 090 
61,  556 

3,208 
2,813 
2,779 
2,802 
2,415 
2,154 
1,675 
1,221 
895 
844 

22, 138 

1936 

1937 

13, 461 
14,  559 

1938         

16, 787 

1939 

14, 586 

1940           

12, 384 

1941             

7.806 

1942       -     

3,26C 

1943 

3,  566 

1944 

3,594 

PENNSYLVANIA 


1935 

28,284 
27, 829 
27,087 
25, 843 
25, 094 
24,  522 
23, 987 
22, 465 
21, 190 
20, 752 

8,949 
10, 824 
10, 154 
7,849 
9,869 
10, 853 
13, 168 
13, 005 
13, 482 
13, 818 

349, 627 

674, 798 

715,  560 

429,  682 

692, 260 

924, 601 

1,530,575 

2, 100,  579 

2, 300, 423 

2,019,451 

48, 072 
82, 484 
93, 396 
57, 077 
94, 234 
180, 664 
312, 957 
358,  970 
354, 809 
330,965 

1,159 

1,349 

3,894 

350 

1,602 

41,867 

347, 262 

772, 478 

975, 227 

826, 002 

49,  231 

83, 833 

97, 290 

57, 427 

95, 836 

222,  531 

660,  219 

1,131,448 

1, 330, 036 

1, 156, 967 

16,416 

14, 230 

14,050 

15.324 

12,809 

11,499 

8,805 

7,712 

6,312 

5,469 

248,056 

1936 

158, 157 

1937 

168, 972 

1938 

226, 674 

1939 

149,  259 

1940 

150,812 

1941 

110,110 

1942 

66, 13C 

1943 

50, 63C 

1944 

49,  231 

RHODE  ISLAND 


1935       .     

3,577 
3,591 
3,498 
3,514 
3,479 
3,505 
3,425 
3,304 
3,202 
3,290 

1,071 
1,310 
1,164 
988 
1,326 
1,464 
1,911 
2,001 
2,006 
2,118 

25, 398 
40,  184 
42,  474 
24,  290 
45, 698 
59,  709 
125, 137 
164,  502 
156,  583 
149, 154 

3,492 
5,508 
5,887 
3,294 
6,668 
11,994 
26,  200 
23,  887 
22, 413 
23,  451 

84 

158 

442 

37 

260 

4,363 

28,  097 

75,116 

72,  657 

65, 980 

3,576 

5,666 

6,  329 

3,  331 

6.  928 

16,  358 

54,  298 

99, 004 

95,  071 

89, 432 

2,197 
1,994 
2,  063 
2,229 
1,876 
1,768 
1,278 
3,058 
919 
872 

36,  755 

1936     ..     .  - 

9,481 

1937 

12,365 

1938  --.     -- 

17,986 

1939  ..-     -- 

9,336 

1940     -. 

9,401 

1941     .       

5,345 

1942     ..     

3,160 

1943 

4.070 

1944 

4,599 

SOUTH  CAROLINA 


1935 

3,447 
3,557 
3,413 
3,  .349 
3,  405 
3,434 
3, 397 
3,148 
3,  030 
2,866 

1,394 
1,689 
1,553 
1,386 
1,677 
1.800 
2,009 
2,010 
2.081 
2,131 

11,774 
22,  920 
26,  451 
13,  584 
23, 107 
33,  524 
86,  123 
134,  585 
129,  996 
127, 107 

1,  619 
3,  .543 
4,597 
2,101 
3,  692 
6,  780 
18,  551 
17,9.30 
14,750 
IS,  961 

41 

166 

369 

31 

49 

667 

20,  622 

65,  263 

68,931 

63,901 

1,660 

3,709 

4,966 

2.133 

3,741 

7,447 

39,  173 

83,  192 

83, 682 

79, 861 

1,794 

1,568 

1,614 

1,731 

1,491 

1,404 

1,1.50 

903 

703 

681 

7,408 

1936.. 

6,292 

1937 

6,872 

1938 

8,244 

1939  .   - 

4,212 

1940     ... 

5,509 

1941 

2,455 

1942 

1,849 

IMS 

1,978 

1944 

6,461 

For  footnotes,  see  pp.  423-428. 
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Table  19. — Corporation  returns,  1935-1944,^  w  aggregate  for  the  United  States  and 
hy  States  and  Territories,^^  for  returns  vnth  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  incorne  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turas  2 

Returns  with  net  income  * 

Returns  with  no 
net  income ' 

Year 

Number 

Net  in- 
cortie  * 

Income 
tax  5 

Excess 
profits 
taxes  ^ 

Total  tax 

Number 

Deficit  ♦ 

SOUTH  DAKOTA 


1935  ...     .. 

2,699 
2,515 
2,348 
2,208 
2,159 
2,134 
2,063 
1,945 
1,788 
1,702 

755 

810 

653 

712 

797 

918 

1,037 

1,124 

1,120 

1,129 

2, 206 
3,410 
2,663 
2,880 
3,828 
4,447 
6,228 
10,  755 
11,487 
11.493 

303 

420 

348 

405 

551 

782 

1,388 

2. 379 

2,  516 

2,  553 

12 

28 

9 

7 

19 

37 

305 

1,911 

2,188 

1,923 

315 

448 

357 

412 

570 

8^9 

1,693 

4,290 

4,704 

4,476 

1,421 

1,285 

1,348 

1,213 

1,110 

974 

794 

6)2 

483 

428 

3,145 

1936- _.. 

2, 332 

1937 

2,527 
1,845 

1938.   .. 

1939 

1,673 

1940 

1941 

1,103 
936 

1942. 

9,304 
686 

1943 

1944__ 

1,007 

TENNESSEE 


5,359 
5,212 
5,073 
4,879 
4,791 
4,731 
4,706 
4,340 
4,144 
4, 062 


2,128 
2,582 
2, 356 
2,238 
2,468 
2,625 
3,029 
2,981 
3,092 
3,082 


33,  J  41 
53,267 
49,  228 
40,  372 
55,  267 
63,856 
109,  271 
154,418 
179, 139 
176, 323 


4,557 

7, 868 

7,447 

6,309 

8,865 

13,320 

25, 609 

28,630 

27,  528 

29,  073 


175 

338 

381 

79 

230 

1,573 

15,  953 

53,070 

74,  625 

69, 950 


4j732 

8,206 

7,828 

6.389 

9,  095 

14, 893 

41,  561 

81,  700 

102,  153 

99, 023 


2,814 
2,274 
2,386 
2, 347 
2,072 
1,874 
1,424 
1,141 
875 
820 


TEXAS 


15,675 
15,  977 
16.074 
15,  743 
15,723 
15,711 
14, 951 
13, 692 
12,749 
11,947 


5,772 
7,170 
7,  251 
6,495 
6,933 
7, 366 
8,198 
8,028 
8, 166 
7,726 


103,  8.50 
213, 131 
2-48, 041 
184, 322 
181,416 
213, 437 
369,  480 
402,  552 
560, 373 
579, 466 


14,  301 
29, 262 
34,  973 
25,  922 
26, 294 
42,  839 
88, 908 
94,414 
117,032 
121,  922 


549 

878 

2,146 

283 

309 

1,802 

21,  750 

86,328 

166,  549 

173,  474 


14, 850 
30,140 
37,119 
26,206 
26, 003 
44, 041 
110,658 
ISO,  741 
283,  582 
29,5,396 


8,373 
7,  .340 
7,170 
7,692 
7,  250 
6.887 
5^499 
4,527 
3,365 
3,102 


UTAH 


2,842 

2,810 

2,691  . 

2,  759 

2,046 

2,555 

2,486 

2,402 

2,240 

2,152 


901 
1,091 
1.008 

938 
1,015 
1,108 
1,214 
1,333 
1,352 
1,257 


9,358 

16,  532 

17,  867 
12, 173 
16,550 
22. 070 
30, 695 
43, 169 
45,  768 
36,834 


1,287 
1,%0 
2,258 
1,606 
2,262 
4,097 
7,  243 
10, 146 
9,537 
8,144 


44 

55 

120 

15 

29 

390 

2,517 

8,762 

12,  216 

8,799 


1,331 

2,015 

2,378 

1,621 

2,291 

4,486 

9,760 

18,907 

21,753 

16, 942 


1,451 

1,249 

1,226 

1,293 

1,187 

1,058 

887 

707 

528 

570 


For  footnotes,  sec  pp.  422-428. 
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Table  19. — Corporation  returns,  1935-1944,^  'in  aggregate  for  the  United  States  and 
hy  States  and  Territories,^"  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns » 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax  6 

Excess 
profits 
taxes  * 

Total  tax 

Number 

Deficit  ♦ 

VERMONT 


1,241 
1,219 
1,182 
1,192 
1,231 
1,220 
1,199 
1,152 
1,108 
1,091 


413 

607 
482 
423 
471 
521 
631 
587 
633 
692 


4,787 

6,601 

7,602 

5.538 

8,862 

15,064 

25. 059 

41,  756 

44,  516 

34, 163 


658 
964 
1,233 
730 
1,271 
3,109 
4, 395 
4,823 
4,375 
5,753 


19 
43 

61 
21 

28 
2,061 
6,795 
15,  797 
18,  .584 
7,853 


677 

1,007 

1,294 

751 

1,299 

5,170 

11,190 

20, 620 

22, 959 

13, 606 


757 
652 
042 
700 
700 
632 
517 
507 
417 
346 


VIRGINIA 


6,876 
6,846 
6, 832 
6,894 
6,946 
7, 08.'; 
7,044 
6,658 
6, 355 
6,181 


2,742 
3,282 
3,229 
3,031 
3.541 
3,%3 
4,601 
4,472 
4,527 
4,519 


56.  778 
94,  794 
108, 187 
77, 105 
116,481 
145, 858 
217, 055 
301, 066 
349, 845 
329, 669 


7,807 
14,  287 
15,260 
11,513 
17,  866 
31, 197 
49,  714 
49,  591 
53,  346 
54,411 


156 

252 

398 

106 

456 

4,990 

34, 773 

111,249 

148, 086 

137,  912 


7,963 

14,  539 

15, 6.58 

11,619 

18, 321 

36,187 

84,  487 

160, 840 

201, 432 

192, 323 


3;  639 
3,100 
3,184 
3,415 
3,019 
2,718 
2,091 
1,875 
1,  .519 
1,369 


WASHINGTON 


11,  5.56 
11,227 
11,072 
10,636 
10,  455 
10, 324 
9,979 
9,030 
8,263 
7,956 


3, 141 
3,  894 
3,615 
3,088 
3,507 
3,986 
4,715 
4,699 
4,589 
4,. 323 


32, 449 

63,  898 

65,  665 

40,  552 

63,825 

93,  976 

183,320 

262,  617 

285, 055 

276,  532 


4,  462 

7,718 

8,084 

5,239 

8,860 

17,  781 

36,  516 

34,  796 

33,712 

38,  273 


196 

2.53 

465 

66 

181 

3,658 

40, 340 

118,  704 

136,  271 

119,057 


4,658 

7,971 

8,549 

5,305 

9,041 

21, 439 

76, 856 

153,500 

169, 983 

157, 330 


6,196 
5,319 
5, 3.^,0 
5,551 
4,983 
4,  402 
3,346 
2,536 
1,997 
1,902 


WEST  VIRGINIA 


4,  543 
4,490 
4,  505 
4,560 
4,  663 
4,748 
4,  650 
4,614 
4,  5.50 
4,404 


1,870 
2,246 
2,213 
1,870 
2,128 
2, 395 
2, 836 
2,799 
2,861 
2,968 


34, 388 
53, 126 
53, 0.56 
34, 156 
45,  628 
49.  241 
89. 026 
99,  790 
121, 180 
120, 457 


4,728 
7, 145 
7,  787 
5,295 
6,  743 
9,754 
20, 010 
20,680 
22,639 
23, 427 


135 

294 

488 

33 

143 

577 

13, 103 

28,  881 

42, 353 

40,120 


4,863 

7,439 

8,275 

5,329 

6, 885 

10,331 

33,113 

49,  560 

64,  992 

63,547 


2,328 
1,975 
2,034 
2,385 
2,190 
2,034 
1,602 
1,437 
1,227 
1,083 


For  footnotes,  see  pp.  423-428. 
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Table  19. — Corporation  returns,  1935-1944,^ in  aggregate  for  the  United  States  and 
by  States  and  Territories,^"  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax« 

Excess 
profits 
taxes « 

Total  tax 

Number 

Deficit* 

WISCONSIN 


1935... 

15,916 
15,  793 
15,  595 
15,  425 
14,  935 
14,  767 
14,451 
13, 719 
13,190 
12, 992 

1936 

1937 . 

1938 

1939... 

1940 

194] _ 

1942     . 

1943 

1944 

5,087 
6,427 
6,267 
5,140 
5,958 
6,564 
7,753 
7,922 
8,290 
8,605 


62, 182 
120,  224 
130,714 

82, 092 
120,  09-1 
169, 354 
312,230 
532,  208 
695, 168 
667, 797 


8,  552 
18, 639 
21,  759 
12,783 
19,245 
35, 628 
65, 830 
68, 999 
67, 893 
72, 175 


294 

669 

1,411 

98 

285 

9,224 

76, 603 

227, 126 

353,017 

327, 654 


19, 

23, 

12, 

19, 

44, 

142, 

296, 

420, 

399, 


846 

8,600 

30S 

7,177 

170 

7,282 

8H1 

8,279 

530 

7,237 

851 

6,  596 

433 

5,162 

124 

4,353 

910 

3,486 

829 

2,985 

64,133 
44,068 
43,  766 
59,  534 
43, 001 
46,  270 
34,  563 
13, 975 
10,  736 
8, 131 


WYOMING 


1935, 
1936, 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


1,297 

443 

1,247 

553 

1,190 

506 

1,187 

508 

1,150 

552 

1,152 

591 

1,131 

646 

1,043 

626 

995 

655 

939 

600 

1,922 
2,757 
3, 358 
3,  205 
3,960 
4,680 
7,352 
9,214 
9, 161 
9,021 


264 

344 

415 

467 

516 

711 

1,562 

1,892 

2,113 

2,201 


13 

13 

39 

5 

16 

37 

337 

1,779 

1,208 

966 


277 

715 

357 

570 

454 

560 

472 

543 

532 

479 

748 

443 

1,899 

369 

3,671 

299 

3,321 

231 

3,166 

245 

1,794 

1,829 

1,257 

1,912 

i,  332 

902 

1,034 

845 

641 

1,247 


For  footnotes,  see  pp.  423-428. 
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Table  22. —  Taxable  excess  profits  tax  returns,  1940-1944-'^  Number  of  returns,  excess 
profits  net  income,  excess  profits  credit,  unused  excess  profits  credit  adjustment, 
adjusted  excess  profits  net  income,  and  excess  profits  tax 
[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Excess 

profits 

net 

income  85 

Excess 
profits 
credit  66 

Unused  ejicess 
profits  credit 
adjustment «' 

Adjusted 

excels 
profits  net 
income  66 

Ejjcess 
profits 
ta*»« 

1940  68 

13,  440 
42,412 
54, 002 
68,  202 
55, 912 

2, 997, 937 
12, 072,  516 
17, 084, 370 
22, 306, 883 
20, 471, 652 

2,019,109 
5,261,799 
5,901,216 
6,907,835 
6, 862, 552 

Not  applicable 
290,  679 
412,626 
506, 382 
121,062 

911,603 
6, 334, 864 
10, 494, 667 
14,552,878 
12,  935,  510 

373, 511 

1941 

3, 359, 186 

1942 '0 

1943  10 

7,851,814 
11,291,483 

1944  ID                      

10,431,762 

For  footnotes,  see  pp.  423-428. 

Table  23. — Consolidated  ^'  income  tax  returns,  1928-1944  ^  ^^  (excluding excess  profits 
tax  returns  filed  under  section  710  of  the  Internal  Revenue  Code)J'^  For  all  con- 
solidated returns:  Number  of  returns  and  number  of  subsidiaries;  for  consolidated 
returns  with  net  income  and  consolidated  returns  with  no  net  income:  Number  of 
returns,  total  compiled  receipts,  net  income  or  deficit;  also  for  consolidated  returns 
with  net  income:  Net  operating  loss  deduction,  and  income  tax 

[Money  figures  in  thousands  of  dollars] 


Year 


All  consolidated 
returns 


Num- 
ber of 


turns 


Num- 
ber of 
sub- 
sidi- 
aries " 


Consolidated  returns  with  net  income  < 


Num- 
ber of 

re- 
turns 


Total 
compiled 
receipts  " 


Net 
income  * 


Net 
operat- 
ing 
loss 
deduc- 
tion 33 


Income 

tax  6 


Consolidated  returns  with 
no  net  income  * 


Num- 
ber of 


turns 


Total 
compiled 
receipts '' 


Deficit  < 


1928 

1929  _.L 

1930 

1931 

1932 

.1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942  '6 " 

1943  ")"-- 

1944  10  78_. 


9,300 

8,754 

8,951 

8,495 

7,426 

7,101 

"445 

63 

98 

93 

102 

108 

"112 

"107 

942 

1,282 

1,298 


(74) 

30,112 

32,  209 

31,307 

29, 232 

28, 589 

2,522 

464 

722 

693 

690 

715 

709 

706 

5,596 

6,165 

5,780 


5, 870 

5,408 

4,067 

2,  698 

1,272 

1,880 

147 

9 

36 

30 

22 

31 

44 

65 

737 

1,005 

1,009 


62,  534,  503 

62,  453,  733 

946,258,564 

24, 075, 862 

11,048,877 

16.391,348 

2,  868,  520 

353,  848 

1,586,159 

1,325,010 

975,011 

1,479,811 

2,423,165 

4-,  612, 131. 

22,  619, 930 

31,625,241 

31,508,016 


5, 060, 380 

5,  953,  845 

3, 377, 845 

1,846,305 

502, 381 

833,  394 

69, 444 

5,422 

114,617 

67, 320 

41,078" 

111,244 

181,237 

293, 036 

2,  450, 342 

3,  536,  384 
a;  047,  526 


101,242 
213, 892 
51,045 
41,131 
35, 003 


6,064 
40, 346 
117,152 
51,590 
*,  100 


591,382 

631,375 

398,  284 

216,547 

67,  335 

"  120,  983 

10,315 

854 

13,  761 

6,071 

4;  842 

13, 353 

32, 965 

60,  490 

647,  460 

771,312 

630,111 


3,430 
3,346 

4,884 

5,797 

6, 1.54 

5,221 

298 

54 

63 

63 

80 

77 

68 

42 

205 

277 

289 


7, 290, 894 

10, 002,  595 

17, 397,  584 

26,168,255 

21,086,459 

15,298,496 

2,310,148 

2, 015,  586 

2, 065,  261 

2,  324,  682 

2,  287, 380 

2, 350,  620 

2, 058, 485 

7.38;  147 

635, 548 

1,268,610 

flPr4, 033 


567, 006 
737, 358 

1,  519,  519 

2,  503, 046 
2,835,184 
1,962,969 

296,  741 
217,281 
159, 123 
184,030 
288, 825 
192,  767 
138,  960 
42, 451 
65,664 
120,212 
51, 725 


For  footnotes,  see  pp.  423-428. 

Table  24. —  Taxable  consolidated  ^^  excess  profits  tax  returns,  1940-1944:  *  Number  of 
returns,  number  of  subsidiaries,  excess  profits  net  income,  excess  profits  credit, 

\  unused  excess  profits  credit  adjustment,  adjusted  excess  profits  net  income,  and 
excess  profits  tax 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Number 

of 
subsidi- 
aries '2 

Excess 

profits 

net 

income  6' 

Excess 
profits 
credit  6« 

Unused  excess 
profits  credit 
adjustment  67 

Adjusted 

excess 
profits  not 
income  68 

Excess 
profits 
tax  39 

19406'     

107 
243 
209 
349 
328 

420 
1 ,  588 
1,798 
2,419 
1,959 

486, 310 

1,874,  ,'554 
1,428,685 
2,  (177,  735 
2,  239,  049 

364,038 
949,  285 
641,030 
1,074,922 
923, 053 

Not  applicable 
90, 627 
127,777 
168,865 
13,  269 

121,712 

833, 079 

658,317 

1,432,286 

1,. 300,141 

59,118 

1941  '»      

491,636 

1942  10" 

517,297 

1943  '0" 

1,139,059 

1944  '0" -.. 

1,058,214 

For  footnotes,  see  pp.  423-428. 
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Footnotes  for  historical  tables  15  to  24,  pp.  372-^22. 


1  Changes  in  the  Federal  tax  laws  affecting  the 
comparability  of  data  from  income  tax  and  profits 
tax  returns  of  corporations  are  summarized  on  pages 
430-453:  textual  discussion  of  comparability  appears 
on  pages  58-60.  ,^.,     ,.3^^^. 

2  The  total  number  of  returns  shown  includes  re- 
turns of  inactive  corporations.  For  1909-26  the 
number  of  returns  of  inactive  corporations  is  not 
available,  being  included  in  the  number  of  returns 
with  no  net  income;  for  1927-44  the  number  of  returns 
of  inactive  corporations  may  be  obtained  by  deduct- 
ing the  sum  of  the  returns  with  net  income  and  the 
returns  with  no  net  income  from  the  total  number  of 
returns. 

There  follows  a  resum§  of  the  kinds  of  returns 
included  in  the  number  of  returns  as  tabulated  in 
tables  15-21  and  23. 

1909-12.  Returns  of  annual  net  income. 

1913-17.  Income  tax  returns. 

1918.  Income,  war-profits,  and  excess-profits 
tax  returns. 

1919-21.  Income  and  excess-profits  tax  returns. 

1922-32.  Income  tax  returns. 

1933-44.  Income  and  (declared  value)  excess- 
profits  tax  returns.  (The  corpora- 
tion excess  profits  tax  returns  which 
are  required  to  be  filed  for  1940 
through  1944  in  addition  to  the  income 
and  declared  value  excess-profits  tax 
returns  are  not  included  but  are 
tabulated  separately  in  tables  22  and 
24.) 

'"Gross  income"  as  tabulated  is  obtained  from 
"Total  income"  as  reported  on  the  return  by  adding 
"Cost  of  goods  sold,"  "Cost  of  operations"  (begin- 
ning 1932),  and  any  negative  items  reported  under 
sources  of  income.  (Correspondingly,  these  items 
are  added  to  deductions.)  "Gross  income"  is  smaller 
than  "Total  compiled  receipts,"  as  shown  in  tables 
17  and  20  by  the  amount  of  wholly  tax-exempt  in- 
terest on  Government  obligations  for  1926-40  and  by 
the  sum  of  the  wholly  tax-exempt  interest  and  the 
interest  subject  to  surtax  only,  for  1941  and  later. 

The  gross  income  figure  is  understated  for  1918 
through  1924  as  a  result  of  railroad  and  other  public 
utility  corporations  frequently  reporting  only  the 
net  amount  of  income  on  the  face  of  the  return.  It 
was  inexpedient,  because  of  the  cost  and  time  re- 
quired, to  inspect  the  numerous  supporting  schedules 
in  such  cases  for  the  purpose  of  compiling  gross  in- 
come and  general  deductions.  The  understatement 
is  estimated  to  be  5  billion  dollars  for  1918  and  1919, 
and  nearly  twice  that  amount  for  1920  and  1921. 
There  is  no  estimate  as  to  the  amount  by  which  the 
gross  income  for  1922  through  1924  is  understated. 

The  gross  income  figure  for  1918  through  1921 
excludes  dividends  received  from  (1)  domestic  cor- 
porations (except  those  receiving  a  large  percentage 
of  their  gross  income  from  sources  within  a  possession 
of  the  United  States  for  1921),  (2)  foreign  corpora- 
tions taxable  by  the  United  States  on  their  net  in- 
come, and  (3)  personal  service  corporations  out  of 
earnings  upon  which  a  Federal  income  tax  has  been 
imposed.  The  Revenue  Act  of  1918  provided  that 
dividends  received  on  stock  of  corporations  which 
were  taxable  upon  their  net  income  were  to  be  de- 
ducted from  gross  income;  but  the  1918  return— 
which  was  printed  before  the  act  was  passed— ez- 
cluded  them  from  gross  income  by  providing  for  them 
to  be  reported  with  other  nontaxable  income.  Such 
dividends  were  included  in  gross  income  on  the  1919- 
21  returns  but  were  excluded  in  tabulation  to  pro- 
duce a  gross  income  for  1919-21  which  would  be  com- 
parable to  that  reported  and  tabulated  for  1918. 
The  aggregate  amount  of  these  nontaxable  dividends, 
including  the  amount  reported  on  returns  with  no 
net  income,  is  shown  below  for  each  year  involved: 


Amount  of  nontaxable  dividends 
excluded  from  gross  income 


$420,653,468  (excluded  on  return). 

{(excluded  in  tabula- 
tion to  produce  gross 
income  comparable  to 
that  on  1918  return). 


*  A  comparison,  for  1909-44  of  the  item  tabulated 
for  amount  of  "Net  income"  or  "Deficit"  and  of  the 
basis  for  classifying  the  returns  into  those  "With  net 
income"  and  "With  no  net  income,"  follows; 


Basis  for 

Year 

Item    tabulated    for 
amount  of  "Net  in- 

classification 
"With  net  in- 

come" or  "Deficit" 

come"  and 
"V/ith  no  net- 
income"  " 

Column  1 

Column  ^ 

1909-12 

Net  income  (for  excise 

Excise  tax  lia- 

tax computation). 

bility,  or  nO' 
excise  tax  lia- 
biUty. 

1913-19.... 

Net   income    (for   in- 

Same   as    col- 

come tax  computa- 

umn 1. 

tion).    Includes,  for 

lOi:-!,  net  income  for 

excise  tax  computa- 

tion    reported     for 

portion    of    taxable 

year  prior  to  Mar. 

1,  on  which  date  the 

income  tax  became 

effective. 

1920-33'..- 

Net  income  for  cur- 

Same   as    col- 

rent year,  i.  e.,  be- 

umn 1. 

fore     deduction     of 

prior  year  loss. 

1934-35.... 

Net    income    subject 

Same    as    col- 

to income  tax.= 

umn  1. 

1936 

Net  income  for   (de- 

Net income  for 

clared  value)  excess- 

income     tax 

profits  tax  compu- 

computa- 

tation.' 

tion."' 

1937-39.... 

Net  income  for   (de- 

Same   as    col- 

clared value)  excess- 

umn  1. 

profits  tax  computa- 

tion. 

1940-43.... 

Net    income    for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion,   adjusted    by 

excluding  net  oper- 

ating loss  ded  uction . 

1944 

Net    income    for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion, adjusted  by  ex- 

cluding net  operat- 

ing loss  deduction, 

and  adding  Govern- 

ment  interest   sub- 

ject to  surtax  only 

and    excess    of    net 

long-term   capital 

gain  over  net  short- 

term  capital  loss. 

»  Prior  to  1927,  returns  of  inactive  corporations 
were  classified  as  returns  with  no  net  income. 

'  On  calendar  year  returns  for  1933,  the  net  loss 
for  prior  year  (1932)  is  not  deductible,  therefore  the 
net  income  tabulated  for  such  returns  is  the  net 
income  subject  to  income  tax;  on  returns  with  fiscal 
year  endmg  in  the  period  July  through  November, 
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1933,  the  net  loss  for  1932  is  deductible,  therefore  the 
not  income  tabulated  for  these  fiscal  year  returns  is 
the  current  year  net  income,  that  is,  t)efore  deduc- 
tion of  prior  year  loss  (1932).  The  provision  for 
deductine  prior  year  loss  was  repealed  by  the  Na- 
tional Industrial  Recovery  Act,  effective  January  1, 
1933. 

'  This  amount,  which  is  the  net  income  less 
interest  on  Liberty  bonds,  etc.,  is  comparable  with 
net  income  subject  to  income  tax  for  prior  years. 

<*  The  only  difference  between  the  two  items  of 
net  income,  for  193(i,  is  the  amount  of  the  declared 
value  excess-profits  tax,  .$21,612,C,';1. 

'  The  amounts  shown  as  "Income  tax"  for  1909-15 
are  tax  collections  which  include  interest  and  penal- 
ties resulting  from  additional  assessments;  for  1916- 
44,  are  the  amounts  of  tax  liability  reported  on  the 
returns,  before  deduction  of  credit  for  taxes  paid  to 
foreign  countries  or  United  States  possessions. 

For  1909-12,  the  amount  represents  the  special 
excise  tax;  for  1913,  consists  of  $32,456,663  income  tax 
and  $10,671,077  excise  t'lx.  The  taxes  included  in 
the  amounts  shown  for  1914-44  are  as  follows: 

Taxes  tabulated  as  "Income  tax" 


Tax 
year 


1914 

through 

1935 

1936".... 


1937'.... 


1938'=..-. 


1939. 
1940. 


1941''..., 

1942'*... 

1943, 
1944''... 


From    returns    for: 

(a)  Calendar  year 
coincident  with 
year  shown  at  left, 

(b)  fiscal  year  end- 
ing in  period  Janu- 
ary through  June 
of  succeeding  cal- 
endar year,  and 
(e)  part  years  be- 
ginning in  year 
shown  at  left  pro- 
vided all  or  greater 
part  of  accounting 
period  falls  in  such 
year. 


■Income  tax. 


pVormal  tax 

•!  Surtax  on  undistrib- 
t    uted  profits 

(Vormai  tax   
Surtax  on  undistrib- 
uted profits 


Income  tax. 


Income  tax 

Income  and  income 
defense  taxes. 

(■formal  tax 

\Surtax 

[Normal  tax,. 

•(Surtax 

lAltf'rnative  tax« 

[Normal  tax 

<Surtax 

(Alternative  tax* 


From  returns  for: 
(a)  Fiscal  yeart 
ending  in  period 
July  through 
November  ol 
year  shown  at 
left,  and  (b)  part 
years  beginning 
in  the  immedi- 
ately preceding 
year,  but  with 
greater  part  of 
accounting  pe- 
riod falling  in 
year  shewn  at 
left. 


Income  tax. 


■Income  tax. 

i  Normal  tax. 
[■Surtax    on    undis- 
I     tributed   profits 
[Normal  tax. 
•(Surtax    on    undis- 
l    tributed   profits. 

Income  tax. 

Income  tax. 

1 1ncome  and  income 
J    defense  taxes. 

[Normal  tax. 
(Surtax. 

} Normal  tax. 
Surtax. 
Alternative  tax.* 


"  Normal  tax,  .$965, .503, 111;  surtax  on  undistributed 
profits  $144,972,284;  income  tax  $.59,289,827. 

'Normal  tax,  $1,0.56,939,166;  surtax  on  undistrib- 
uted profits,  $175,897,696. 

"Income  t-ix,  $804,2:iO,054;  normal  tax,  $41,569,498; 
surtax  on  undistributed  profits,  $7,778,561. 

'<  For  1941  through  1913,  th-re  is  tabulated  with  the 
incomes  tax  for  returns  with  net  income  a  small 
amount  of  surtax  reported  on  rrturns  with  no  net 
incom",  where  receipts  for  the  taxable  year  inclu<ie 
inlTost  on  obligations  of  certain  instnmientalitie= 
of  th".  United  Stales,  subject  to  surtax  only.  For 
1942  and  .subsequent  years,  there  is  also  ineludeil  a 
small  amount  of  tax,  reporter!  on  returns  with  no  net 
income,  due  to  special  i)rovisions  applicable  to  cer- 
tain mutual  in.surance  companies  other  than  life  or 
marine. 


•  See  note  42,  table  A,  p.  433. 

'  The  amount  shown  as  "Excess  profits  taxes"  for 
1917-22  consists  of  war-profits  tax  and  excess-profits 
tax.  For  1933-39,  the  amount  consists  of  (declared 
value)  excess  profits  tax  described  in  note  35.  For 
1940-44,  in  addition  to  the  declared  value  excess- 
profits  tax,  the  amounts  shown  include  the  excess 
profits  tax  described  in  note  36.  (The  two  types 
of  excess  profits  taxes  are  shown  separately  for  1940- 
44  in  table  17.) 

'  The  amount  "Dividends  paid"  excludes  liqui- 
dating dividends;  for  years  prior  to  192B,  excludes 
also  dividends  paid  by  life  insurance  companies. 

9  Data  for  1909  through  1915  are  for  the  fiscal  year 
ending  June  30  of  the  following  year,  as  shown  in 
the  annual  reports  of  Commissioner  of  Internal  Rev- 
enue; 1915  contains  data  from  approximately  32,000 
returns  related  to  1914.  (See  Annual  Report,  Com- 
missioner of  Internal  Revenue,  1916,  p.  26.) 

8  Revised  as  indicated  below: 


Year 

to 

which 

revision 

is 

appli- 

Statistics of  Income 

showing    revision 

(beginning      1934, 

Item 

references    are    to 
Part  2) 

, 

cable 

Year 

Page 

Note 

1925.... 

Gross  income.. 

1935 

21 

7 

1926.... 

Assets  and  liabilities. 

1928 

f      3S8 
\      329 

1927...- 

Dividends  paid 

Liabilities 

1931 
1930 

32 
238,239 

1928.--. 

Gross   income   and 

deductions. 

Dividends  paid 

.1935 

(    i 

2 

Tax-exempt  interest. 

14 

1929.... 

Assets  and  liabilities. 

1930 

28 

Dividends  paid 

1934 

9 

2 

Taxes  paid 

Miscellaneous     de- 

U941 

295 

9(a) 

ductions      ...    .. 

1930.-.. 

Receipts    and    de- 
ductions. 
Total  compiled  re- 

1931 

32,33 

Interest    on     Fed- 

eral, etc.,  bonds.. 

ll933 

37 

Surplus 

Miscellaneous     lia- 

bilities. 

Dividends  paid 

1935 

9 

2 

1931.— 

Assets  and  liabilities. 

Investments    other 

than  tax-exempt. 

1932.... 

Net   loss   for   prior 

year. 
Income  tax          

1933 

37 

Total  tax 

Receipts    and    de- 

ductions. 

Liabilities 

Number  of  returns. 
Net  income..  

1943 

393 

9(a) 

1934.... 

Dividends  paid 

9 

2 

Interest     on     tax- 
exempt       obliga- 

1935 

24 

14 

tions. 

Gross  income 

Number  of  returns. 

il939 

231 

63 

Deficit 

1939.... 

Capital  stock,  pre- 

ferred. 

[l940 

306 

8(a) 

Surplus  reserves 

1943..-- 

Gross  sales 

Total  Compiled  re- 

cei|)ts. 
Cost  of  goods  sold.. 
Total  compiled  de- 

1944 

fSee  note  9(a) 
l    following. 

ductions. 

Gross  income 
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9(a)  Gross  sales,  total  compiled  receipts,  cost  of  goods 
sold,  and  total  compiled  deductions  have  been  in- 
creased by  $90,000,000.  This  revision  affects  the 
industrial  group  "Retail  trade— General  mer- 
chandise," returns  with  net  income,  and  total 
assets  class  $100,000,000  and  over  in  Statistics  of 
Income  for  1943,  Part  2,  pp.  6,  9,  12.  and  basic  tables 
1^,  5,  6,  13,  14,  17,  and  20;  gross  income  in  tables 
15, 18,  and  19  is  also  affected. 

1°  Besinning  1942,  instead  of  the  special  deduction 
for  reserves  which  was  previously  allowable  to  life 
iiLsurance  companies  in  arriving  at  net  income, 
there  is  allowable  a  credit  against  net  income.  As 
a  consequence  of  this  change  in  the  law  there  is  an 
increase  in  both  the  number  of  returns  reporting 
net  in^^ome  and  in  the  amount  of  net  income  re- 
ported, 

11  The  number  of  returns  excludes  those  of  inactive 
corporations  except  for  1926. 

'2  "Gross  sales"  is  the  amount  received  less  returns 
and  allowances — from  trading  and  manufacturing 
for  1926-31,  and  where  inventories  are  an  ineome- 
determinine  factor  for  1932-44.  For  "Cost  of  goods 
sold,"  see  "Deductions." 

13  "Gross  receipts  from  operations"  and  "Cost  of 
operations"  are  not  available,  1926-1931;  the  gross 
amount  shown  for  eaoh  of  these  years  in  tatjle  17 
and,  for  1931,  in  table  20,  is  the  eross  profit  from 
operations.  For  "Cost  of  operations"  1932  and 
thereafter,  see  "Deductions." 

i<  "Taxable  interest  on  Government  obligations" 
is  interest  received  on  (1)  Treasury  notes  issued  on 
or  after  December  1,  1940,  and  (2)  obli';ations  issued 
on  or  after  Marrh  1,  1941,  by  the  United  States  or 
any  agen  y  or  instrumentality  thereof.  Begiiming 
1942,  the  amount  tabulated  is  less  amortizable  bond 
premium. 

'5  The  amounts  for  "Rents  and  royalties"  and  for 
the  separate  items,  "Rents"  and  "Royalties,"  are 
the  gross  amounts  received.  Depreciation,  repairs, 
interest,  tan's,  and  other  expenses  which  a-e  deduc- 
tible from  the  gross  amount  received  for  rents,  and 
the  amount  of  depletion  which  is  dediictible  from 
the  Tross  amount  of  royalties  received,  are  included 
in  the  respective  deduction  items.  Rents  prior  to 
1929,  and  royalties,  prior  to  1938,  are  tabulated  in 
"Other  receipts." 

18  For  1932  and  1933,  "Net  gain,  sale  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  is  a  composite 
of  net  sain  (excess  of  gains  over  losses)  resulting 
from  (1)  net  gain  or  loss  resulting  from  (a)  sales  or 
exchanges  of  capital  assets  and  (6)  sales  or  exchanges 
of  real  estate,  regardless  of  time  held,  and  (2)  sales 
or  exchanges  of  stocks  and  bonds  (n)  held  two  years 
or  less,  hence  not  classed  as  capital  assets  and  (6) 
in  the  case  of  traders  in  securities,  held  over  two 
years  but  not  considered  capital  assets.  For  1934-39, 
consists  of  net  gain  resulting  from  sales  or  exchanges 
of  stocks,  bonds,  and  other  assets,  regardless  of  time 
held.  Fur  1940  and  1911,  consists  of  net  cain  resulting 
from  sales  or  exchanges  of  capital  assets — (1)  held 
for  18  months  or  lesi  and  (2)  held  for  more  than  18 
months.  Beginning  1942  is  the  net  amount  of  gain 
arising  from  sale  or  exchange  of  capital  assets.  Be- 
ginning 1944  is  tabulated  as  two  items— (1)  excess  of 
net  short-term  capital  gain  over  net  loni-term  capital 
loss  and  (2)  excess  of  net  long-term  capital  gain  over 
net  sho''t-term  capital  loss,  the  second  item  being 
excluded  from  net  income  for  the  purpose  of  coniijut- 
ing  declared  value  excess-profits  tax.  For  definition 
of  capital  aFsets,  see  table  B,  pp.  445-446.  For 
1938  and  thereafter,  there  is  excluded  net  gain  result- 
ing from  sqles  or  exchanges  of  depreciable  assets. 
See  note  17. 

"  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the 
sale  or  exchange  of  depreciable  propc^ty  used  in  trade 
or  business,  sho''t-term  noninterest-bearing  Govern- 
ment obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis,  and  beginning  1942,  real  property 


used  in  trade  or  business.  If  such  property  has  been 
held  for  more  than  6  months,  special  treatment  is 
provided  as  shown  in  tabic  B,  p.  446. 

19  "Dividends  from  domestic  corporations"  are 
those  from  corporations  subject  to  taxation  under 
the  effective  Federal  tax  law,  ercluding  dividends 
from  corporations  organized  under  the  China  Trade 
Act,  1922,  and  from  corporations  receiving  a  large 
percentage  of  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  such  excluded 
dividends  being  tabulated  in  "Other  receipts." 
Dividends  from  domestic  corporations  were  not 
required  to  be  included  in  net  income  prior  to  1936 
and  are,  therefore,  tabulated  under  "Receipts  par- 
tially and  wholly  tax-exempt"  prior  to  1936.  See 
note  5(a),  table  A,  p.  438. 

"  "Other  receipts"  include  dividends  from  corpo- 
rations organized  under  the  China  Trade  Act,  1922; 
dividends  from  corporations  entitled  to  the  benefits 
of  section  251  of  the  Internal  Revenue  Code  (corpo- 
rations receiving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States):  and  amounts  not  elsewhere  reported 
on  the  retu'-n,  such  as:  Profit  from  sales  of  commod- 
ities other  than  the  p-incipal  commodity  in  which 
the  cc-poration  deals:  income  from  minor  operations; 
bad  debts  recovered;  cash  discounts:  conditional 
payments  from  United  States  Department  of  Agi-i- 
culture;  Federal  income  tax  paid  by  lessee;  income 
from  claims,  license  rights,  judgments,  and  joint 
ventu'es;  net  amount  under  operating  agreements; 
net  profit  from  commissaries;  profit  on  dealing  in 
futu'-es;  profit  on  p'-ior  yea'-s'  collections  (install- 
ment basis);  profit  on  purchase  of  corporations' 
own  bonds;  recoveries  of  bonds,  stocks,  and  other 
securities;  refunds  for  cancellation  of  contracts,  for 
insurance,  management  expenses,  and  processing 
taxes;  and  income  from  sales  of  scrap,  salvage  or 
waste.    See  note  37. 

-»  "Inte-est  on  Government  obligations  subject  to 
declared  vilve  erress-prnfits  tar"  for  1934-44  and 
subject  also  to  su-tax  for  1941-44  consists  of  interest 
nn  United  States  savings  bonds  and  Treasury  bonds 
issued  prior  to  March  1,  1941,  and  owned  in  principal 
amount  over  $5,000.  For  1934-36.  interest  on  obliga- 
tions of  instrumentalities  cf  the  United  States  other 
than  those  issued  imder  the  Federal  Farm  Loan 
Act  or  such  Act  as  amended  was  also  subject  to 
declared  value  excess-profits  tax.  The  entire  amount 
of  intc-est  subject  to  declared  value  excess-profits  tax 
for  1934  and  1935  is  included  in  the  figure  shown  for 
wholly  tax-exempt  interest.  Beginning  1942,  the 
amount  tabulated  is  less  amortizable  bond  premium. 

51  "Interest  on  Government  obligations,  subinct  to 
surtar  only"  is  the  interest  on  obligations  of  instru- 
mentalities of  the  United  States  (other  than  obliga- 
tions issued  under  the  Federal  Farm  Loan  Act,  or 
such  Act  as  amended)  issued  p'-ior  to  March  1,  1941. 
Beginning  1942,  the  amount  tabulated  is  less  amor- 
tizable bond  premium. 

22  "Interest  on  Government  obligations,  wholly 
tnx-exempt,"  consists  of  interest  on  obligations  of 
States,  Territories,  and  political  subdivisions  thereof, 
the  District  of  Columbia,  and  United  States  posses- 
sions; obligations  of  the  United  States  issued  on  or 
before  September  1,  1917,  all  Postal  Savings  bonds, 
Treasury  notes  issued  prior  to  December  1,  1940, 
Treasury  bills,  and  Treasury  certificates  of  indebted- 
ness issued  prior  to  March  1,  1941;  obligations  issued 
prior  to  March  1,  1941,  under  the  Federal  Farm 
Loan  Act  or  under  such  Act  as  amended  and  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1911,  and  owned  in  principal 
amormt  of  $5,000  or  less.  For  1937-40  includes  also 
interest  on  obligations  of  instrumentalities  of  the 
United  States,  other  than  those  issued  under  the 
Federal  Farm  Loan  Act,  or  such  Act  as  amended. 
The  amounts  shown  as  wholly  tax-exempt  interest 
for  1934  and  1935  include  the  interest  on  Government 
obligations,  subject  to  declared  value  excess-profits 
tax. 
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»3  "Total  compiled  receipts"  excludes  nontaxable 
income  other  than  tax-exempt  interest  received  on 
certain  Government  obligations. 

"  Items  of  deductions  which  are  reported  in  "Cost 
of  goods  sold"  or  in  "Cost  of  operations"  are  tabu- 
lated as  reported,  in  "Cost,"  and  not  transferred  to 
the  respective  deduction  item,  except  amortization 
of  emergency  facilities  reported  in  costs,  such  amount 
being  transferred  to  "Amortization." 

2s  Amoimt  for  "Compensation  of  officers"  excludes 
compensation  of  officers  of  life  insurance  companies 
■which  file  Form  1120L,  since  such  data  are  not 
required  to  be  reported  on  the  return. 

26  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
appreciably  prolong  its  life.  For  1938  and  prior 
years,  "Repairs"  were  included  in  "Other  deduc- 
tions." 

"  The  item  "Taxes  paid"  includes  all  taxes  paid 
or  accrued  during  the  taxable  year  except  (1)  Federal 
income,  war-profits,  and  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
(3)  that  portion  of  income  and  profits  taxes  paid  to 
foreign  countries  and  United  States  possessions  which 
for  1926-31  is  claimed  as  a  credit  against  income  tax, 
or,  for  1932-44,  the  entire  amount  of  such  tax  if  any 
portion  thereof  is  claimed  as  a  credit  against  income 
tax,  (4)  taxes  assessed  against  local  benefits,  (5)  Fed- 
eral taxes  paid  on  tax-free  covenant  bonds,  and 
;(6)  taxes  reported  ia  "Cost  of  goods"  and  "Cost  of 
operations." 

28  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
jputed  without  benefit  of  deduction  for  contributions 
or  gifts.    It  was  not  allowable  prior  to  1936. 

29  Amount  shown  as  "Amortization"  is  the  deduc- 
tion with  respect  to  amortization  of  the  cost  of 
emergency  facilities  necessary  for  national  defense, 
as  provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  by  the  Second  Revenue  Act  of 
1940. 

30  For  1932  and  1933,  "Net  loss,  sale  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  consists  of  the 
excess  of  net  loss  resulting  from  sales  or  exchanges 
of  (1)  capital  assets  and  (2)  real  estate,  regardless  of 
time  held,  over  net  gain  resulting  from  sales  or  ex- 
changes of  stocks  and  bonds  held  two  years  or  less, 
and  therefore  not  classed  as  capital  assets.  For 
1934-39  consists  of  the  deduction  allowable  for  "Net 
capital  loss"  (excess  of  losses  over  gains  resulting  from 
sales  or  exchanges  of  stocks,  bonds,  and  other  assets, 
regardless  of  time  held)  which  deduction  cannot 
exceed  $2,000  or  the  amount  of  net  capital  loss,  which- 
ever is  less.  For  1940  and  1941,  net  long-term  capital 
loss  consists  of  the  excess  of  losses  over  gains  resulting 
from  sales  or  exchanges  of  capital  assets  held  over  18 
months.  Beginning  1942,  a  net  capital  loss  is  not 
deductible  in  the  current  year  hut  may  be  carried 
forward  and  applied  against  net  capital  gains  of  the 
5  succeeding  taxable  years.  For  definition  of  capital 
assets,  see  table  B,  pp.  44.')  446.  For  1938  and  there- 
after, there  is  excluded  the  net  loss  from  sales  or 
exchanges  of  depreciable  a.ssets.    See  note  17. 

"  "Other  deductions"  include  (1)  negative  amounts 
reported  under  income,  (2)  losses  by  abandonment, 
fire,  storm,  sliipwreck,  or  other  casualty,  and  theft, 
(3)  salaries  and  wages  not  (l('(iucted  elsewhere  on  tlie 
return,  (4)  amounts  not  otherwise  reported,  such  as- 
Administrative,  general,  and  oilier  expenses;  adver- 
tising costs;  boiuises  and  coiriniissions;  delivery 
charges;  freight  and  shipping  expenses;  payments  in 
connection  with  lawsuits;  research  expensis;  sales 
discount;  selling  costs;  travel  ex  peris<'S  and  unreal  izeil 
profits  f)n  installment  sales,  and  (.I)  for  1926-41, 
special  dedU('tions  of  life  insurance  coniiianies  relat- 
ing to  reserve  for  dividends  and  reserve  funds  re- 
quired by  law.    (See  note  10.)     See  also  note  39. 


32  "Netincome"islessthan  "Compiled  net  profit," 
and  "Deficit"  is  greater  than  "Compiled  net  loss," 
for  1926-35  by  the  sum  of  "Dividends  from  domestic 
corporations"  and  "Interest  on  Government  obliga- 
tions"; for  1936-40,  and  1944  by  the  amount  of 
"Wholly  tax-exempt  interest  on  Government  obli- 
gations": and  for  1941-43,  by  thesum.  of  (1)  "Wholly 
tax-exempt  interest  on  Government  obligations" 
and  (2)  "Interest  subject  to  surtax  only." 

33  The  amounts  tabulated  as  "Net  operating  loss 
deduction"  for  1926-32  represent  "Net  loss  for  prior 
year"  reported  and  effective  as  a  deduction  in  deter- 
mining statutory  net  income  for  those  years.  The 
law  provides,  in  general,  that  such  loss  is  deductible 
in  the  two  years  succeeding  that  in  which  the  loss  is 
sustained,  except  for  1931,  when  the  loss  could  be 
carried  forward  only  one  year.  A  prior  year  loss  was 
not  deductible  in  computing  statutory  net  income 
for  1933  through  1939.  The  figures  for  1940-1944  are 
those  of  the  deduction  due  to  net  operating  loss  for 
prior  year  or  years.  For  1940,  this  deduction  repre- 
sents the  net  loss  (after  certain  deductions)  sustained 
in  1939;  for  1941-44,  it  rep'esents  such  loss  sustained 
in  the  two  preceding  taxable  years.  The  p-ior  year 
loss  deduction  has  not  been  taken  into  consideration 
in  computing  the  net  income  as  tabulated  in  Statis- 
tics of  Income. 

3<  "Income  subject  to  excess  profits  tax,"  for  1942 
and  1943,  and  "Adjusted  excess  profits  net  income," 
for  1944.  allowed  as  a  credit  on  Form  1120  in  comput- 
ing normal  tax  and  surtax  net  income,  are,  in  general, 
equal  to  the  adjusted  excess  profits  net  income,  as 
reported  on  Form  1121.  However,  in  case  the  excess 
profits  tax  is  determined  as  provided  in  section  721 
of  the  Internal  Revenue  Code  (relating  to  abnor- 
malities in  income  in  the  taxable  period),  section  726 
(relating  to  corporations  completing  cont'"acts  under 
the  Merchant  Ma'-ine  Act  of  1936),  section  731  (re- 
lating to  corporations  engaged  in  mining  strategic 
minerals),  or  section  736  (b)  (relating  to  corporations 
with  income  from  long-term  contracts),  the  credit 
reported  on  Form  1120  for  1942  and  1943  is  the  amount 
of  which  the  excess  profits  tax  is  90  percent  and,  for 
1944,  95  percent.  For  the  purpose  of  computing  such 
cedit,  the  excess  profits  tax  used  is  the  tax  computed 
without  regard  to  the  limitation  provided  in  section 
710  (a)  (1)  (B)  (the  80  percent  limitation),  without 
regard  to  the  credit  provided  in  section  729  (c)  and 
(d)  for  foreign  taxes  paid,  and  without  regard  to  the 
adjustments  provided  in  section  734  in  case  of  posi- 
tion inconsistent  with  prior  income  tax  liability. 

35  The  (declared  value)  excess-profits  tax  became 
effective  June  30,  1933,  under  the  tax  provisions  of 
the  National  Industrial  Recovery  Act.  For  1934 
and  1935,  the  amount  tabulated  includes  a  small 
amount  of  (declared  value)  excess-profits  tax  which 
appears  on  returns  with  no  net  income  for  income 
tax  purposes  because  the  credit  for  interest  received 
on  certain  ohiieations  of  the  Ignited  States  and  its 
instrumentalities,  which  is  allowed  against  net  in- 
come in  the  computation  of  income  tax,  is  not  allow- 
able against  net  income  in  the  computation  of  (de- 
clared value)  excess-profits  tax.  (See  art.  1  (d). 
Treasury  Decision  4469,  "Regulations  relating  to  the 
excess-profits  tax  imposed  by  section  702  of  the  Rev- 
enue Act  of  1934.")  The  declared  value  excess- 
profits  tax  shown  for  1940  includes  declared  value 
excess-profits  defense  tax  reported  on  returns  for  a 
fl.scal  year  ending  in  period  July  1,  1940,  through 
June  .30,  1941. 

38  The  excess  profits  tax  was  imposed  by  section 
710  of  the  Internal  Rexenue  Code,  which  section  was 
added  by  the  Second  lU'vcinie  Act  of  1940.  elTectivo 
for  taxable  years  beginning  aftcrDcH'cnil'er  31,  1939. 
The  amount  of  excess  proilts  tax  tabulated  for  1940 
is  the  liabililv  reporteil  on  eorporal  ion  excess  profits 
tax  returns  (item  32,  paue  1,  l<'orni  1121)  for  the  calen- 
dar .\ear  19)0  and  for  tiscal  years  begiiitiiiig  in  1940 
with  t  he  greater  part  of  the  aceoiinling  period  in  1940. 
The  amount  tabulated  for  1941  is  the  excess  profits 
tax  deduction  (item  35,  page  1,  Form  1120  for  1941) 
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allowed  in  the  computation  of  normal-tax  net  income, 
except  that  for  fiscal  years  beginning  in  1940,  with  the 
greater  part  of  the  accounting  period  in  1941,  there  is 
tabulated  the  amount  of  excess  profits  tax  liability 
(item  32,  page  1,  Form  1121  for  1940).  The  amount 
tabulated  for  the  years  1942  through  1944  is  the  ex- 
cess profits  tax  liability  reported  on  corporation  ex- 
cess profits  tax  returns,  less  the  credit  for  debt  retire- 
ment and  the  net  post-war  refund.  The  amounts 
for  1943  and  1944  are  before  the  amount  deferred  under 
section  710  (a)  (5)  (relating  to  abnormalities  under 
section  722)  and  after  any  adjustments  reported  on 
the  returns  under  other  relief  provisions.  The 
amount  for  1942  is  after  both  the  section  710  (a)  (5) 
deferment  and  any  adjustments  reported  on  the 
returns  under  other  relief  provisions.  For  all  years, 
the  amount  tabulated  is  before  deduction  of  credit  for 
tax  paid  to  foreign  countries  or  United  States  pos- 
sessions. 

3'  Amounts  for  the  following  items  are  tabulated  in 
"Other  receipts":  "Dividends  from  foreign  corpora- 
tions," 1926-36;  "Rents,"  1926-28;  "Royalties," 
1926-37;  and  "Net  gain,  sale  of  stocks,  bonds,  and 
other  assets,"  1926-27. 

S"-  "Interest  on  Government  obligations,  subject  to 
declared  value  excess-profits  tax"  is  tabulated  in 
"Interest  on  Government  obligations  wholly  tax- 
exempt,"  for  1934  and  1935. 

38  Amounts  for  the  following  items  are  tabulated  in 
"Other  deductions":  "Compensation  of  officers,"  for 
1926  and  1927;  "Rent  paid  on  business  property"  for 
1926-32;  "Repairs"  for  1926-38;  "Bad  debts"  for  1926; 
"Net  loss,  sales  of  stocks,  bonds,  and  other  assets," 
1926-29. 

<"  Compiled  net  loss  or  deficit. 

*i  Tax  for  returns  with  net  income  includes  (de- 
clared value)  excess-profits  tax  of  approximately 
$37,500  for  1934,  and  $19,500  for  1935,  appearing  on 
returns  with  no  net  income  for  income  tax  purposes, 
due  to  the  credit  for  interest  received  on  certain 
obligations  of  the  United  States  and  its  instrumen- 
talities, which  is  allowed  against  net  income  in  the 
computation  of  the  income  tax,  not  being  allowed 
against  net  income  in  computation  of  the  (declared 
value)  excess-profits  tax.  (See  article  1  (d)  of  Treas- 
ury Decision  4469.) 

<2  A  corporation  is  classified  industrially  according 
to  the  business  reported  on  the  return.  When  diver- 
sified activites  are  reported,  the  classification  is  de- 
termined by  the  industry  which  accounts  for  the 
largest  percentage  of  total  receipts.  Therefore,  in- 
dustrial groups  may  contain  data  for  activities  other 
than  those  on  which  the  classifications  are  based. 
The  data  by  industrial  classification  for  1934-41  are 
not  strictly  comparable  with  such  data  for  prior 
years,  due  to  the  general  discontinuance,  under 
the  Revenue  Act  of  1934,  of  the  privilege  of  filing 
consolidated  returns  for  income  tax  purposes. 
Prior  to  1934,  a  consolidated  return  was  classified  on 
the  predominant  activity  of  the  group  of  affiliated 
concerns,  whereas,  for  1934-41,  the  separate  return 
filed  by  each  concern  which  was  formerly  a  part  of 
an  affiliated  group,  is  classified  on  its  predominant 
industry.  Consolidated  returns  were  permitted 
to  be  filed  for  1934  and  thereafter  by  (1)  groups  of 
affiliated  common  carriers  by  railroad  and  their 
related  holding  or  leasing  companies  (including 
electric  railways  after  1935,  and  trackless  trolley 
and  bus  systems  after  1937),  (2)  beginning  with 
1940,  by  Pan-American  trade  corporations,  and 
(3)  beginning  1942,  the  consolidated  return  privilege 
is  again  extended,  in  general,  to  all  corporations. 
See  table  C,  pp.  430-453. 

«  Excess  profits  tax  and  total  tax  include  $15,723,446 
excess  profits  tax,  under  section  710  of  the  Internal 
Revenue  Code,  which  is  not  distributed  by  industrial 
classifications  or  by  States  and  Territories. 


"  Table  18  is  the  only  table  in  this  report  showing 
1938-44  data  by  industrial  groups  similar  to  the 
major  industrial  groups  in  Statistics  of  Income  for 
1931-37.  The  application  of  the  Standard  Indus- 
trial Classification  to  returns  for  1938-44  results  ia 
an  increased  number  of  industrial  groups  with  cer- 
tain changes  in  the  contents  of  the  groups.  The 
1938-44  data  in  table  18  are  made  comparable  in 
so  far  as  possible  with  the  data  by  major  industrial 
groups  as  published  for  1931-37,  by  transferring 
certain  industrial  activities  from  the  classification 
in  which  they  are  tabulated  in  Statistics  of  Income, 
Part  2,  for  each  of  the  years  1938-44  to  the  classifica- 
tion in  which  they  are  tabulated  for  1937.  Vice 
versa,  a  few  adjustments  are  made  in  the  1937  data 
for  major  industrial  groups  by  transferring  certain 
industrial  activities  from  the  classification  in  which 
they  were  tabulated  for  1937  to  the  classification  in 
which  they  would  have  been  tabulated  had  the 
industrial  classification  for  1938^4  been  used.  Both 
the  original  and  the  adjusted  amounts  are  shown 
for  1937  in  basic  table  18.  For  comparison  of  indus- 
trial groups  in  which  changes  occur  (1)  between 
1938  and  1937,  see  Statistics  of  Income  for  1938, 
Part  2,  pages  243-273,  (2)  between  1940  and  1939, 
see  Statistics  of  Income  for  1940,  Part  2,  pages  310- 
314,  (3)  between  1941  and  1940,  see  Statistics  of 
Income  for  1941,  Part  2,  pages  300-303;  and  (4)  be- 
tween 1942  and  1941,  see  pages  7-8  of  the  1942  report. 
The  classification  for  1943  is  the  same  as  for  1942 
except  for  the  minor  change  noted  on  page  5  of  the 
1943  report.  There  is  no  change  between  1943  and 
1944.  Although  the  1937-44  data  shown  in  table 
18  are  the  best  comparison  that  can  be  presented, 
it  should  be  noted  that  they  are  not  entirely  com- 
parable because  certain  industrial  activities  within 
minor  industrial  groups  are  included  in  different 
major  industrial  groups  for  1938-44  than  for  1937, 
and  since  data  for  these  activities  are  not  tabulated 
separately,  adjustment  cannot  be  made. 

^  "Liquors  and  beverages"  included  in  "Food  and 
kindred  products"  prior  to  1933. 

«  Less  than  $500. 

^'  "Clothing  and  apparel"  included  in  "Textile 
mill  products"  prior  to  1936. 

**  "Petroleum  and  other  mineral  oil  products" 
included  in  "Chemicals  and  allied  products"  prior 
to  1936. 

<9  "Motor  vehicles,  complete  or  parts,"  included 
in  "Metal  and  its  products"   prior  to  1936. 

5"  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabulation 
for  a  given  State  may  include  data  from  returns  of 
corporations  having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which  it 
has  its  principal  place  of  business  or  in  the  collection 
district  in  which  it  has  its  principal  office  or  agency. 

51  Number  of  returns  with  balance  sheets  excludes 
returns  with  fragmentary  balance  sheet  data,  and 
except  for  1926,  also  excludes  returns  of  inactive 
corporations. 

M  Amount  shown  as  "Cash"  includes  bank 
deposits. 

5'  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof; 
obligations  of  States,  Territories,  and  political  sub- 
divisions thereof,  the  District  of  Columbia,  and 
United  States  possessions.  Where  investments  are 
not  segregated  as  between  "Government  obliga- 
tions" and  "Other,"  the  entire  amount  is  included  in 
"Other  investments." 

5*  "Capital  assets"  consist  of  (1)  depreciable  tangi- 
ble assets  such  as  buildings,  fixed  mechanical  equip- 


(Footnotes  continued  on  p.  428) 


786850 — 49- 


-28 


428 


STATISTICS    OF    INCOME    FOR    1944,    PART    2 


Footnotes  for  historical  tables  15  to  24,  VP-  372-422 — Continued 


ment,  manufacturing  facilities,  transportation  facili- 
ties, furniture  and  fixtures,  (2)  depletable  tangible 
assets — natural  resources,  (3)  land,  and  (4)  for  1939-44, 
intangible  assets  such  as  patents,  franchises,  formu- 
las, copyrights,  leaseholds,  goodwill,  and  trade- 
marks. Prior  to  1939  intangible  assets  were  included 
in  "Other  assets." 

*5  "Other  assets"  consist  of  assets  not  elsewhere 
reported  on  return,  such  as:  Sinking  fimds;  other 
funds;  deferred  charges;  organization  expenses;  pre- 
paid and  suspense  items;  interest,  discount,  coupons, 
and  dividends  receivable;  and  guaranty  deposits. 
"Other  assets"  of  life  insurance  companies  include 
market  value  of  real  estate,  bonds,  and  stocks  in 
excess  of  book  value;  interest,  rents,  and  premiums 
due;  and  agents'  balances. 

M  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  or  close  of  fiscal  year  nearest  thereto.  Total 
assets  classes  are  based  on  the  net  amount  of  total 
assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data  as  follows:  (1)  Reserves 
for  depreciation,  depletion,  amortization,  and, 
except  for  I92<i,  reserve  for  bad  debts,  when  reported 
under  liabilities  are  used  to  reduce  the  corresponding 
asset  accoimt,  and  "Total  assets"  and  "Total  liabili- 
ties" are  decreased  by  the  amount  of  such  reserves, 
(2)  a  deficit  in  surplus,  reported  under  assets,  is 
transferred  to  liabilities,  and  "Total  assets"  and 
"Total  liabilities"  are  decreased  by  the  amount  of 
the  deficit. 

5'  Notes  payable  with  maturity  less  than  one  year 
are  tabulated  in  "Notes  and  accounts  payable," 
1929-36. 

'8  Notes  payable  with  maturity  of  one  year  or  more 
are  tabulated  in  "Bonded  debt  and  mortgages," 
1929-36. 

59  "Other  liabilities"  consist  of  liabilities  not  else- 
where reported  on  return,  such  as:  Deferred  and 
suspense  items;  accrued  expenses;  dividends  payable; 
funds  held  in  trust;  borrowed  securities;  outstanding 
coupons  and  certificates;  and  overdrafts.  "Other 
liabilities"  of  life  insurance  companies  include  the 
net  value  of  outstanding  policies  and  annuities,  and 
borrowed  money.  "Other  liabilities"  of  banks 
Include  deposits  (time,  savings,  demand,  etc.)  and 
bank  notes  in  circulation.  "Other  liabilities"  of 
building  and  loan  associations  include  certificates  of 
deposit. 

8"  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

«'  "Surplus  reserves,"  when  specifically  designated 
as  such,  are  tabulated  in  "Surplus  and  undivided 
profits"  for  1926-37;  all  other  reserves,  except  those  for 
depreciation,  depletion,  and  bad  debts,  are  tabulated 
in  "Other  liabilities." 

"  For  1926-3R,  the  net  amount  of  "Surplus  and 
undivided  profits"  or  "Deficit"  is  tabulated  from 
each  return.  For  1937,  "Surplus  and  undivided 
profits"  consists  of  the  sum  of  the  positive  amounts 
reported  under"  "I 'aid  morcapitalsurplus,""P>arncd 
surplus  and  undivided  profits,"  and  "Surplus  re- 


serves"; "Deficit"  consists  of  the  sum  of  the  negative 
amounts  reported  under  "Earned  surplus  and 
undivided  profits."  For  1938  and  subsequent  years, 
the  method  of  tabulation  is  the  same  as  for  1937, 
except  that  "Surplus  reserves,"  being  tabulated 
separately,  are  exclnded  from  "Surplus  and  undi- 
vided profits." 

w  "Other  Investments"  are  included  in  "Other 
assets"  for  all  corporations,  1926-28;  and  for  life 
insurance  companies  1926-29. 

"  Items  of  receipts  and  deductions,  "Compiled  net 
profit  or  net  loss,"  "Net  income  or  deficit,"  "Prior 
year  loss,"  tax  and  dividends  paid  are  not  available 
for  corporation  returns  with  balance  sheets  for  the 
years  1926-30  but  are  shown  for  all  returns  in  table  17. 

"  See  note  36,  table  A,  p.  442. 

«8  See  table  A,  pp.  430-437. 

6'  The  unused  excess  profits  credit  adjustment, 
described  in  note  40,  p.  442  is  not  included  in  the 
amount  of  excess  profits  credit  shown,  but  is  taken 
into  account  In  arriving  at  the  adjusted  excess  profits 
net  income. 

6'  No  excess  profits  tax  returns  were  filed  for  fiscal 
years  ending  in  period  July  through  November, 
1940,  since  the  excess  profits  tax  provisions  are  ap- 
plicable only  to  taxable  years  beginning  after  Dec. 
31,  1939. 

''  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  for  criteria  of  affiliation, 
see  "Synopsis  of  Federal  Tax  Laws,"  pp.  447-452. 

'"  Data  for  earlier  years  not  available. 

"  For  data  pertaining  to  consolidated  excess 
profits  tax  returns,  see  table  12,  pp.  344-347,  and 
table  24,  p.  442. 

"  The  number  of  subsidiaries  consists  of  the 
number  of  affiliated  corporations  which,  together 
with  the  common  parent  corporation,  file  a  con- 
solidated return. 

"  "Gross  income"  is  substituted  for  "Total  com- 
piled receipts,"  1931  through  1934.  See  notes  3  and 
23. 

'*  Not  available. 

'5  Includes  (declared  value)  excess-profits  tax 
(effective  June  30, 1933,  under  provisions  of  National 
Industrial  Recovery  Act)  aggregating  $254,401. 

"  Of  this  number,  76  returns  were  for  common 
carriers  by  railroad,  the  other  369  being  returns  per- 
mitted to  be  filed  for  fiscal  years  ending  prior  to 
December  31,  1934,  by  corporations  other  than  com- 
mon carriers  by  railroad. 

''  Includes  Pan-American  trade  corporations. 

"  Beginning  1942,  the  consolidated  return  privi- 
lege is  again  extended,  in  general,  to  all  corporations. 
See  table  C,  pp.  447^53. 

"  Excludes  returns  filed  for  fiscal  years  ending 
in  period  July  through  November,  1941  (filed  under 
1940  law). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


Corporation  income  and  profits  tax  returns 

A.  Credits  and  tax  rates,  1909-44 

B.  Capital  gain  and  loss  provisions,  1932-44 

C.  Consolidated  returns — provisions  for  filing  and  tax  rates, 

1917-44 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other 


Federal  tax  law 
(date  of  enactment) 


Act  of: 

Aug.  5,  1909  (Sec. 

38,  special  excise 

tax). 
Oct.  3, 1913  (Sec.  2, 

tax  on  income) . 

Revenue  Act  of: 

1916  (Sept.  8, 1916). 


1916  as  amended, 
and  1917  (Oct.  3, 
1917). 


1918  (Feb.  24, 1919). 


Income  year  3 


Income  tax 


Jan.       1,       1909, 

through  Feb.  28, 

1913. 
Mar.    1,    1913, 

through  Dee.  31, 

1915. 


1916. 


1918- 


1919,  1920. 


Specific 
credit  * 


$5, 000 


2,000 


2,000 


Taxable  income  * 


For  footnotes,  see  pp.  438-414. 


Net  income  in  excess  of  specific  credit- 
All  net  income 


-do. 


Dividends  out  of  earnines  Mar.  1, 
1913,  through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum 
of  (1)  excess-profits  tax  for  the  cur- 
rent year,  and  (2)  dividends  re- 
ceived out  of  earnings  Mar.  1,  1913, 
through  Dec.  31.  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1, 1913,  through 
Dec.  31,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit.  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  interest  received  on 
United  States  obligations  issued 
after  Sept.  1,1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  si)ecific  credit,  (2)  excess-profits 
tax  for  current  year,  (3)  excess- 
profits  and  war-profits  taxes  on  in- 
come from  Qovernment  contracts, 
(4)  partially  tax-exempt  interest 
received  on  United  States  obliga- 
tions issued  after  Sept.  1,  1917,  and 
on  War  Finance  Corporation  bonds. 


Rate' 
(percent) 
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provisions  ^  of  the  Federal  tax  laws  for  the  income  years  1909  through  1944  ^ 


Excess  profits  tax,  and  war-proflts  tax 


Specific 
exemption 


Credit 


Taxable  income  * 


Rates 
(percent) 


Tax  credit  for  in- 
come and  profits 
taxes  paid  to 
foreigii  countries 
or  United  Statec 
possessions 


Excess- prof- 
its: 
$3,000  9- 


$3,000  '. 


War  profits: 
$3,000  8. 


Excess-prof- 
its: 
$3,000  8. 


(') 


An  amount  equal  to  the  same  per- 
centage of  invested  capital «  for 
the  taxable  year  as  the  average 
annual  pre-war  income  was  of 
pre-war  invested  capital  (not 
less  than  7  percent  nor  more 
than  9  percent);  or  if  corpora- 
tion was  not  in  existence  during 
at  least  one  whole  year  of  the 
pre-war  period,  8  percent  of  in- 
vested capital  for  taxable  year; 
or  if  during  pre-war  period  cor- 
poration had  either  no  net  in- 
come or  a  very  small  net  income 
or  if  invested  capital  cannot  be 
determined,  same  percent  as 
that  of  representative  corpora- 
tions. (See  sec.  210,  Revenue 
Act  of  1917.) 


For  corporation  with  no  invested 
capital  or  not  more  than  a 
nominal  capital,  none,  other 
than  the  exemption. 

8  percent  of  the  invested  capital ' 
for  the  taxable  year.'" 


Either  an  amount  equal  to  the 
average  pre-war  net  inconre 
plus  10  percent  of  the  increase  or 
minus  10  percent  of  the  decrease 
of  invested  caprtal '  for  the  tax- 
able year  Ss  compared  with 
average  pre-war  invested  capi- 
tal, or  10  percent  of  the  invested 
capital  for  the  ta.xable  year, 
whichever  is  greater. '3 


8  percent  of  the  invested  capital » 
for  the  taxable  year.'" 


Government  contracts:  Excess- 
profits  and  war-profits  credit 
same  as  1918. 


(7) 

O 

(') 

Net  income: 

In  excess  of  sum  of 
specific  exemp- 
tion and  credit, 
but  not  in  excess 
of  15  percent  of 
invested  capital. 

In  excess  of  15  per- 
cent but  not  in 
excess  of  20  per- 
cent of  invested 
capital. 

In  excess  of  20  per- 
cent but  not  in 
excess  of  25  per- 
cent of  invested 
capital. 

In  excess  of  25  per- 
cent but  not  in 
excess  of  33  per- 
cent of  invested 
capital. 

In  excess  of  33  per- 
cent of  invested 
capital. 
All  net  income  in  ex- 
cess of  $3,000. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

80  percent  of  net  in- 
come in  excess  of 
sum  of  (1)  war-prof- 
its exemption  and 
credit  and  (2).excess- 
proflits  tax. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emptioil  and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

Total  amount  of  net 
income  derived  from 
Government  con- 
tracts made  bttween 
April  6,  1917,  and 
Nov.  H,  1918,  if  in 
excess  of  $10,000. 


(') 
(') 

(0 
20. 


45. 


60. 


30". 


65- 


20  K. 


40. 


Excess- 
profits 
andwar- 
profits 
taxrates 
of  Reve- 
nue Act 
ofl918.i5 


For  1917  and  prior 
years,  income 
and  profits  taxes 
paid  to  foreign 
countries  or 
United  States 
possessions  were 
not  allowed  as 
tax  credit,  but 
were  included  in 
general  deduc- 
tions from  gross 
income,  except 
that  taxes  paid 
to  foreign  coun- 
tries were  not 
allowed  to  foreign 
corporations. 


Amount    paid 
accrued. '2 


Do.12 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  * 


Federal  tax  law 
(date  of  enactment) 


Income  year  3 


Income  tax 


Specific 
credit  * 


Taxable  income ' 


Rate  8 
(percent) 


fl921. 


Revenue  Act  of: 

1921  (Nov.  23, 1921). 


1924  (Tune  2, 1924). 
1926  (Feb.  26, 1926) 

1928  (May  29, 1928) 
1932  (June  6, 1932). 


National  Industrial 
Recovery  Act  (June 
16,1933).  19 

Revenue  Act  of: 

1934  (May  10, 1934). 


1935  (Aug.  30, 1935) 
(as  amended  by 
the  Revenue  Act 
of  1936). 


1936  (June  22, 1936) 


1938  (May  28, 1938). 

Internal    Revenue 

Code 

(Feb.  10,  1939)29 


1922, 1923. 

1924 

f1925 

11926,1927- 

fl928 

<1929 

1:930, 1931. 

1932, 1933. 


$2,000 


2,000 
2,000 
2,000 
2,000 
3,000 
3,000 
3,000 


Same  as  1919,  1920. 


Net  income  in  excess  of  specific  credit. 

do 

do 

do 

do 

do 

do -.- 

All  net  income 


1933. 


1934, 1935- 


1936, 1937  si- 


1936, 1937  "- 


1938 
1939, 


All  net  income  in  excess  of  partially 
tax-exempt  interest  received  on  obli- 
gations of  the  United  States. 


Normal-tax  net  income:" 

Less  than  or  equaling $2, 000 

Exceeding  $2,000  or  equal- 
ing..     15,000 

Exceeding  $15,000  or  equal- 
ing,.     40,000 

Exceeding 40,000 

Undistributed  net  income  "  (for  sur- 
tax): 

First  10  percent  of  adjusted  net 
income. 28 

Next  10  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Remainder  of  undistributed  net 
income. 


Adjusted    net    income,"    In    total 
amount: 

(1)  $25,000  or  less- 

First  $5,000 

Next  $15,000.... 

Next  $5,000 

(2)  Slightly  over  $25,000  (alterna- 

tive)— 
First  $25,000 

Amount  over  $25,000 

(3)  Over  $25,000  (general  rule).... 


12.5 
12.5 

18  13 

18  13.  5 

12 
"11 

12 
18  13. 75 


18 13. 75 


(") 
8 

11 

13 
15 

7 
12 
17 
22 
27 

(J4) 


12.5 

14 

16 


Same  as 
above. 

3»32 

M19 


Forf  ootnotes,  sec  pp.  438-444. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  1944  ^ — Continued 


Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Credit 


Taxable  income  6 


Rate  8 
(percent) 


Tax  credit  for  in- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


Excess-prof- 
its: 
$3,000  8.. 


Same  as  1919, 1920. 


Government  contracts:  Excess 
profits  and  war-profits  credit 
same  as  1918. 


Same  as  1919,  1920. 
Same  as  1918. 


Declared 
value)  ex- 
cess-prof- 
its: 


12!-^  percent  of  adjusted  declared 
value  of  capital  stock. 


.do- 


Net  income  in  excess 
of  credit. 


-do  20- 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Net  income  20  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed declared 
value. 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Net  income  '"  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed declared 
value. 


Same  as 
1919, 
1920. 

Same  as 
1918. 


12. 


12. 


Amount    paid 
accrued." 


Do." 
Do." 
Do." 
Do." 
Do." 
Do." 
Do." 
Do." 


Do." 


Do." 


Do." 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  * 


Federal  tax  law 
(date  of  enactment) 


Income  year ' 


Income  tax 


Specific 
credit  * 


Taxable  income  ^ 


Rates 
(percent) 


Revenue  Acts  amend- 
ing Code. 3' 


1940  (June  25, 1940). 


Second  1940  (Oct. 
8,  1940) 

Excess  Profits  Tax 
Amendments, 
1941  (M  a  r.  7, 
1941,  effective  as 
of  Oct.  8,  1940) 


>1940- 


1941  (Sept.  20, 1941). 


1941. 


Normal-tax  net    income,^'    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 

Over   $25,000,   and   not   over 
$31,964.30— 

First  $25,000 

Next  $6,964.30 

Over    $31,964.30,    and    not    over 
$38,565.89— 

First   $5,000 

Next  $15,000 

Next  $5,000 

Next  $13,565.89 

Over  $38,565.89 


Normal-tax    net    income,"    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 

Over  $25,000  and  not  over 
$38,461.54— 

First  $25,000 

Next  $13,461.54 

Over  $38,461. 54 


Surtax  net  income:  " 

First  $25,000 

Amount  over  $25,000. 


(24) 


32 14.  85 
32 16.  5 
32 18.  7 


Same  as 

above 

38.3 


15.4 
16.9 
i8.9 
36.9 
24 
of  entire 
nor- 
mal- 
tax  net 
income 


(24) 


Same  as 
above. 
37 
24 
of  entire 
nor- 
mal- 
tax  net 
income 


For  footnotes,  see  pp.  438-444. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  1944  ^ — Continued 


Tax  credit  for  in- 

Excess profits  tax 

come  and  profits 

taxes     paid     to 

foreign  countries 

Spe.cific 
exemption 

Credit 

Taxable  income  ^ 

Rate« 
(percent) 

or  United  States 
possessions 

Declared 

value  ex- 

cess-prof- 

its: 

10  percent  of  adjusted  declared 

Net  income  20  in  ex- 

32 6.6 

Amount    paid    or 

value  of  eapitail' stock. 

cess    of   10    percent 
and  not  in  excess  of 
15    percent    of    ad- 
justed declared 
value. 
Net  income  in  excess 
of  15  percent  of  ad- 
justed declared 
value. 

32  13.  2 

accrued. " 

Excess-prof- 

its: 33 

$5,000—. 

Average  income  base:  95  percent 

Adjusted  excess  prof- 

Amount not  used 

of  average  base  period  net  in- 

its net  income  (ex- 

against    income 

come  34  plus  8  percent  of  net 

cess  profits  net  in- 

tax.37 

capital  addition  or  less  6  per- 

come 36  in  excess  of 

cent  of  net  capital  reduction. 

sum  of  specific  ex- 

Invested  cipital   base:  8   percent 

emption  and  excess 

of  invested  capital." 

profits  credit) : 

First  $20,000 

Next  $30,000 

Next  $50,000 

Next  $150,000 

Next  $250,000- 

Over$500,000 

25 
30 
35 
40 
45 
50 

' 

Declared 

value    ex- 

cess-prof- 

its: 

Same  as  1940 

Same  as  1940 

Same  as 
1940. 

Amount    paid    or 

accrued. '2 

Excess-prof- 

its: 33 

$5,000 

Average  income  base-J*    Same  as 

Adjusted  excess  prof- 

Amount not  used 

for  1940. 

its  net  income  (ex- 

against    income 

Invested  capital  base: 

cess  profits  net  in- 
come 38  in  excess  of 

tax.37 

Per- 

sum of  specific  ex- 

Invested capital  3t 

centage 

for 

credit 

emption,  excess  prof- 
its credit,  and  excess 
profits  credit  carry- 
over): 

First  $20,000 

35 

First  $5,000,000 

Over  $5,000,000 

8 

7 

Ne.xt  $30,000 

Next  $50,000 

Next  $150,000- 

40 
45 
50 

Ne.xt  $250,000 

55 

Over,$600,000 

60 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  * 


Federal  tax  law 
(date  of  enactment) 


Income  year ' 


Income  tax 


Specific 
credit  * 


Taxable  income ' 


Rate« 
(percent) 


Revenue  Acts  amend- 
ing Code:  3i — Con. 
1942(Oct.  21, 1942). 


1942,  1943- 


1943  (Feb.  25, 1944) 


1944. 


Normal-tax    net    income  23    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 

Over  $25,000  and  not  over  $50,000— 
First  $25,000 

Next  $25,000 

Over  $50,000 


Surtax  net  income  "  in  total  amount: 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000— 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax  <2 

Normal-tax    net    income  23    in    total 
amount: 
$25,000  or  less- 
First  $5,000 -- 

Next  $15,000 -- 

Next  $5,000 

Over  $25,000  and  not  over  $50,000- 
First  $25,000 - 

Next  $25,000.— 

Over  $50,000 -- 


Surtax  net  income  "  in  total  amount 

$25,000  or  less _ . 

Over  $25,000  but  not  over  $50,000- 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax  " 


(24)      (39) 


15 
17 
19 

Same  as 
above. 
31 
24 
of  entire 
nor- 
mal- 
tax  net 
income 

(IS)     (39) 

10 

10 

22 

16 
of  entire 
surtax 
net  in- 
come 


(24)   (39) 


15 
17 
19 

Same  as 
above. 
31 
24 
of  entire 
nor- 
mal- 
tax  net 
income 

(18)   (39) 

10 

10 

22 

16 
of  entire 
surtax 
net  in- 
come 


For  footnotes,  see  pp.  438-444. 
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oj  the  Federal  tax  laws  for  the  income  years  1909  throitgh  1944  ^ — Continued 


Tax  credit  for  in- 

Excess profits  tax 

come  and  profits 

taxes     paid     to 

foreign  countries 

Specific 
exemption 

Credit 

Taxable  income » 

Rate  6 
(percent) 

or  United  States 
possessions 

Declared 

value    ex- 

cess-prof- 

its: 

Same  as  1940 

Same  as  1940 

Same  as 
1940. 

Amount    paid    or 

accrued." 

Excess  prof- 

its: 33 

$5,000—. 

Average  income  base:'*   Same  as 

Adjusted  excess  prof- 

<i90 

Amount  not  used 

for  1940. 

its  net  income  (ex- 

against    income 

Invested  capital  base: 

cess  profits  net  in- 
come 36  in  excess  of 

tax.3' 

Per- 

sum of  specific  ex- 

Invested capital '» 

centage 

for 
credit 

emption,  excess  prof- 
its credit,  and  un- 
used  excess   profits 
credit  adjust- 

ment  *«): 

First  $5,000,000 

8 

Next  $5,000,000 

7 

Neit$190;000.000-.-.-- 

6 

Declared 

Over  $200,000,000 

5 

value    ex- 

cess-prof- 
its: 

10  percent  of  adjusted  declared 
value  of  capital  stock. 

Net  income  20  in  ex- 
cess  of   10   percent 

3«6.6 

Amount    paid    or 

accrued. '2 

and  not  in  excess  of 

15    percent    of    ad- 

justed declared 

value. 

Net  income  in  excess 

32  13. 2 

t 

of  15  percent  of  ad- 

justed declared 

value. 

Excess-prof- 

its: 33 

$10,000.— 

Average  income  base:  95  percent 

Adjusted  excess  prof- 

<i95 

Amount  not  used 

of  average  base  period  net  in- 

its net  income  (ex- 

against    income 

come  34  plus  8  percent  of  net 

cess  profits  net  in- 

tax.37 

capital  addition  or  less  6  per- 

come 36  in  excess  of 

cent  of  net  capital  reduction. 

sum  of  specific  ex- 
emption, excess  prof- 

. Invested  capital  base: 

its  credit,  and  un- 

Per- 

used excess   profits 

Invested  capital  3» 

centage 

for 
credit 

credit  adjust- 
ment"): 

First  $5,000,000 

8 

Next  $5,000,000 

6 

Over  $10,000,000 _ 

5 

438 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


1  In  general,  applicable  to  all  corporations  whether 
filing  separate  or  consolidated  returns.  Exceptions 
are  explained  in  notes  as  indicated.  (See  also  note 
43  regarding  personal  holding  companies;  note  44, 
corporations  improperly  accumulating  surplus;  and 
table  C,  pp.  447-453,  consolidated  returns.) 

2  (a)  Income  tax  returns  are  required  to  be  filed  by 
all  corporations,  regardless  of  amount  of  net  income 
or  loss,  except  those  which  are  exempt  from  tax 
under  specific  provisions  of  the  law,  and  those 
described  in  (c)  and  (d)  below. 

(b)  Returns  were  required  to  be  filed  on  aiea;lend-ar 
year  basis  1909  through  1912;  for  subsequent  years. 
corporations  are  permitted  to  file  returns  on  a  fiscal 
year  basis,  except  that  life  insurance  companies  are 
required  to  file  on  a  calendar  year  basis  in  accordance 
with  State  laws  regulating  insurance  companies, 
1921  and  subsequent  years. 

(c)  Foreign  corporations  are  required  to  file  in- 
come tax  returns  for  all  income  from  sources  within 
the  United  States,  regardless  of  amount,  and  are  en- 
titled to  the  statutory  deductions  allowable  against 
such  income,  except  that  for  1936  and  subsequent 
years,  fore  gn  corporations  not  engaged  in  trade  or 
business  in  the  United  States  and  not  having  an  office 
or  place  of  business  therein,  being  lialle  to  tax  only 
upon  their  fixed  or  determinable  annual  or  period- 
ical income  from  sources  within  the  United  States,  are 
not  required  to  file  returns  when  the  total  tax  has 
been  paid  at  source.  When  filing  returns,  such 
foreign  corporations  are  not  allowed  any  deductions. 
The  returns  of  nonresident  foreign  corporations  are 
not  included  in  Statistics  of  Income. 

(d)  Domestic  corporations  deriving  a  large  per- 
centage of  their  gross  income  from  sources  within  a 
possession  of  the  United  f  tates  report  only  income 
from  sources  within  the  United  States,  or  income 
from  sources  within  or  without  the  !■  nited  States  re- 
ceived within  the  United  States,  1921  and  subsequent 
years.    (See  sec.  251,  Internal  Revenue  Code.) 

(e)  Personal  service  corporations  were  treated  as 
partnerships,  Jan.  1,  1918,  through  Dec.  31,  1921. 
Prior  and  subsequent  to  said  dates,  such  corporations 
were  sulject  to  the  same  requirements  for  filing  re 
turns  as  other  corporations,  except  that  for  1940  and 
subsequent  years  an  excess  profits  tax  return.  Form 
1121,  is  not  required  if  the  personal  service  corpora- 
tion elects  to  have  i  ts  income  ta.xed  in  the  hands  of  its 
shareholders. 

(/)  Personal  holding  companies  are  required  to  file 
returns  for  surtax,  in  addition  to  the  corporation  re- 
turns for  income  and  declared  value  excess-profits 
tax,  1934  and  subsequent  years,  hut  are  exempt  from 
filing  excess  profits  tax  returns,  Form  1121,  for  1940 
and  subsequent  years;  unless  for  1942  or  later  they 
are  members  of  affiliated  groups  filing  consolidated 
returns. 

(g)  Beginning  1942,  certain  mutual  insurance 
companies  other  than  life  or  marine,  having  gross 
receipt-s  from  interest,  dividends;  rents,  and  premi- 
ums of  not  more  than  .$75,000  are  exempt  from  filing 
returns.    (See  Code,  sec.  101  (11).) 

(A)  For  1940  and  later,  in  addition  to  the  income 
and  declared  value  exces.s-profits  tax  return,  Form 
1120,  every  corporation  is  required  to  file  an  excess 
profits  tax  return.  Form  1121,  if  its  excess  profits 
net  income  (comrmted  under  the  invested  capital 
method)  is  more  than  $5,{)(){)  ($10,000  beginning  1943), 
except  (1)  corporations  exempt  from  income  tax,  (2) 
personal  holding  companies,  (3)  mutual  investment 
companies,  (4)  diversified  investment  companies 
registered  with  the  Securities  and  Exchange  Com- 
mission (Regulated  investment  companies  for  1942 
and  thereafter  instead  of  (3)  and  (4)  i)receding), 
(5)  foreign  corporations  not  engaged  in  trade  or 
business  within  the  United  States  and  not  having 
an  office  or  place  of  business  therein  (0)  domestic 
corporations  with  net  income  derived  largely  from 
sources  outside  the  United  States,  and  (7)  certain 
air  mail  carriers.  Heginning  1942,  the  corfmratiorjs 
listed  above  lose  their  exemption  from  filing  Form 
1121  if  they  are  members  of  affiliated  groups  which 
file  consolidated  returns,  Form  1121. 


3  For  1909  through  1912,  the  income  year  is  the 
calendar  year;  for  1913  through  1932,  the  calendar 
year  and  fiscal  years  ending  therein;  for  1933,  the 
calendar  year  and  fiscal  years  beginning  or  ending 
therein;  for  1934  and  thereafter,  the  calendar  year 
and  fiscal  years  beginning  therein.    See  note  6. 

*  Specific  credit  not  allowable  to: 

(a)  Foreign  corporations,  except  for  1909  through 
1912: 

(6)  Domestic  corporations  with  net  income  in 
excess  of. $25,000,  1921  throi;gh  .1931  (but  if  the  net 
'income  is  Slightly  in  excess  of  $25,000,  the  tax  shall 
not  exceed  the  sum  of  the  amount  of  net  income  in 
excess  of  $25,000  and  the  tax  which  would  be  payable 
if  the  credit  were  allowed);  and 

(c)  Domestic  corporations  deriving  a  large  percent- 
age of  their  gross  income  from  sources  within  a 
possession  of  the  United  States,  1928  through  1931. 

'  "Taxable  income"  is  the  amount  to  which  the 
tax  rates  are  applied  and  is  the  balance  of  "Net  in- 
come" after  deducting  the  credits  as  indicated  on  the 
table  and/or  in  the  footnotes.  The  balance  of  "Net 
income"  subject  to  normal  tax  is  indicated  as  "Nor- 
mal-tax net  income"  for  1936,  1937,  1940  through  1944 
and  as  "Adjusted  net  income"  for  1938  and  1939;  the 
balance  of  net  income  subject  to  surtax  is  called 
"Undistributed  net  income"  for  1936  and  1937,  and 
"Surtax  net  income"  for  1941  and  later.  The  balance 
subject  to  excess  profits  tax  for  1940  and  later  is  the 
amount  of  the  "Excess  profits  net  income"  in  excess 
of  the  credits,  etc. 

"Net  income"  means  the  excess  of  gross  income 
over  deductions  as  defined  in  the  revenue  acts. 
Certain  variatioos  in  the  deductions  allowable, 
follow: 

(a)  Dividends  received  from  domestic  corporations 
(other  than  the  dividends  noted  in  the  following 
paragraph)  are  deductible  prior  to  1936  except  for  the 
years  1913  through  1917.  Beginning  1936,  these  divi- 
dends are  no  longer  a  deduction  in  arriving  at  net 
income,  but  85  percent  of  such  dividends  are  deducti- 
ble as  a  credit  in  arriving  at  net  income  subject  to 
normal  tax,  with  the  further  limitation  for  1938  and 
thereafter,  that  the  credit  for  dividends  received  can- 
not exceed  85  percent  of  the  adjusted  net  income. 
(For  1942  and  thereafter,  85  percent  of  adjusted  net 
income  reduced  by  income  subject  to  excess  profits 
tax.) 

Dividends  received  from  the  following  corporations 
are  not  deductible;  (1)  Domestic  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  1921 
and  subsequent  years,  (2)  corporations  organized 
under  the  China  Trade  Act,  1922,  (3)  ta.x-exempt 
corporations,  1932  and  subsequent  years,  and  (4) 
foreign  corporations  {except  that  the  dividends  of 
those  foreign  corporations  receiving  a  certain  amount 
of  income  from  sources  within  the  United  States 
laW^throUgh  1933,  were  deductible) . 

Mutual  investment  companies  (called  "Regulated 
investment  companies,"  1942  and  thereafter)  are 
not  allowed  to  deduct  the  credit  for  dividends 
received,  but  are  allowed  to  deduct  the  credit  for 
dividends  paid,  1936  and  subsequent  years.  (See 
sec.  13  (a)  (2)  (3),  Revenue  Act  of  1936;  and  supple- 
ment Q,  Internal  Revenue  Code.)  For  deduction 
of  dividends  paid  on  preferred  stock,  by  certain 
incorporated  banks  and  insurance  companies,  to 
the  United  States  or  to  any  instrumentality  thereof 
which  is  exempt  from  Federal  income  taxation, 
1934  and  subsequent  years,  see  sec.  121,  Internal 
Revenue  Code,  which  section  was  added  to  the 
Revenue  Act  of  1934  by  Public,  No.  374,  74th  Cong. 

(/))  Losses  sustained  by  cori)orations  during  any 
taxable  year,  not  compensated  for  by  insurance  or 
otherwise,  are,  in  general,  deductible.  Certain 
variations  follow: 

Losses  sustained  by  virtue  of  securities  becoming 
worthless  during  the  taxable  year  are  deductible, 
1919  and  ihereafter.  For  treatment  of  such  losses 
due  to  securities  which  are  capital  assets,  see  table  B, 
pages  445-446. 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws — Continued 
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For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  other  than  capital  assets  (as  set  forth 
in  table  B,  page  445)  and  other  than  bonds  issued  by 
a  government  or  political  subdivision  thereof  are 
allowed  only  to  the  extent  of  the  gains  from  such 
sales  or  exchanges.  This  limitation  does  not  apply 
to  banks,  trust  companies,  or  dealers  in  securities. 
(The  Revenue  .\ct  of  1932  allowed  the  excess  of  such 
losses  to  be  carried  forward  and  applied  against  such 
gains  of  the  next  succeeding  year,  but  this  cany-over 
was  nullified  by  sec.  218  (b),  National  Industrial 
Recovery  Act.) 

For  1934  and  thereafter,  losses  from  wagering  trans- 
actions are  allowed  to  the  extent  of  the  gain  from 
such  transactions. 

For  1937  and  subsequent  years,  losses  from  sales  or 
e.xchanies  of  property  (except  in  case  of  distributions 
in  liquidation)  between  two  corporations,  where 
more  than  50  percent  in  value  of  the  outstanding 
stoclt  of  each  is  owned  by  or  for  the  same  individual, 
are  disallowed  if  either  one  of  such  corporations  is  a 
personal  holding  company  or  a  foreien  personal 
holding  company  as  defined  in  sees.  501  and  331, 
respectively.  Internal  Revenue  Code.  (See  alsasec. 
24  (b),  oftiieCode.) 

Beginning  1942:  A  deduction  for  amortization  of 
bond  premium  is  allowed  against  interest  income; 
losses  from  involuntary  conversion  of  property  are 
deductible  in  cases  of  business  property  or  property 
the  acquisition  of  which  was  a  transaction  entered 
into  for  profit;  casualty  loss  for  property  destroyed 
or  seized  in  tlie  course  of  military  or  naval  opera- 
tions during  the  war,  and  for  property  located  in 
enemy  countries  or  in  areas  which  come  under  the 
control  of  the  enemy,  is  deductible.  (The  last-men- 
tioned provision  is  retroactive  to  1941.) 

(c)  .Net  loss  for  prior  year  res'ilting  from  the  opera- 
tion of  any  trade  or  business  regularly  carried  on  by 
the  taxpayer:  In  the  case  of  a  net  loss  for  anv  taxable 
year  beginning  after  Oct.  31,  1918,  and  ending  prior 
to  Jan.  1,  1920,  the  Revenue  Act  of  1918  provides  for 
the  deduction  of  such  loss  from  the  net  income  of  the 
preceding  year,  a  redetermination  of  taxes  for  the 
preceding  year  being  made.  When  the  net  loss  ex- 
ceeds the  net  income  for  the  preceding  year,  the 
amount  of  such  excess  is  to  be  deducted  fropi  the  net 
irfcOme  of  the  succeeding  taxable  j'ear.  There  was 
no  relief  provision  for  "net  loss"  incurred  in  1920. 
The  Revenue  Acts  of  1921  through  1928  provide  that 
net  loss  in  anv  year  beginning  after  Dec.  31, 1920,  may 
be  deducted  from  the  net  income  of  the  succeedins 
taxable  year,  and  if  such  net  loss  exceeds  the  net 
income  for  the  first  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  second  succeeding 
year. 

A  1-year  net  loss  carry-over  for  1930  or  1931  was 
provided  by  the  Revenue  Act  of  1932,  but  this  privi- 
lege was  entirely  removed  by  sec.  218  (a),  National 
Industrial  Recovery  Act,  effective  Jan.  1,  1933. 
There  is  no  provision  in  the  subsequent  revenue  acts 
for  the  deduction  of  the  prior  year  net  loss  until  the 
Revenue  Act  of  1939,  which,  in  amending  the  Code, 
provides  that  a.  net  operating  loss  sustained  in  a 
taxable  year  beeirming  on  or  after  Jan.  1,  1939,  may 
be  carried  forward  and  applied  with  certain  excep- 
tkms  and  limitations,  aeain.st  the  normal-tax  net 
income  of  the  first  succeeding  taxable  year,  the  excess, 
if  any,  being  deductible  from  the  normal-tax  net 
income  of  the  second  succeeding  taxable  year.  This 
provision  is  not  applicable  to  mutual  investment 
companies,  corporations  improperly  accumulating 
surplus,  or  personal  holding  companies. 

Beginning  1942,  the  net  operating  loss  may  be 
carried  back  to  the  two  preceding  taxable  years 
(but  not  to  any  taxable  year  beginning  before  Jan.  1, 
1941)  and  is  included  in  computing  the  net  operating 
loss  deduction  for  such  preceding  taxable  year.  The 
net  operating  loss  for  any  taxable  year  which  is  not 
used  as  a  carry-back  may  be  carried  forward  to  the 
two  succeeding  taxable  years.  For  limitations,  etc., 
pertaining  to  this  provision,  see  section  122  of  the 
Code  as  amended  by  sec.  ,,153  of  the  Revenue  Act 
ofl942. 


It  should  be  noted  that  the  net  income  as  tabulated 
in  Statistics  of  Income  is  the  net  income  for  the 
current  yenr,  i.  e.,  without  benefit  of  the  deduction 
due  to  prior  year  loss. 

(d)  For  193ti  and  subsequent  years,  contributions 
to  certain  organizations,  trusts,  chests,  funds,  etc., 
organized  and  operated  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  pur- 
poses, are  permitted  as  a  deduction  agamst  the  gross 
income  of  corporations  (including  insurance  com- 
panies other  than  life  or  mutual,  but  errlndinci  per- 
sonal holding  companies)  if  not  in  excess  of  5  percent 
of  the  net  income  before  deducting  such  contribu- 
tions. (See  sec.  23  (q).  Revenue  Act  of  1936,  and 
Internal  Revenue  Code.)  For  deduction  of  con- 
tributions by  personal  holding  companies,  see  page 
53  of  this  report  and  sec.  505  (a)  (■.'),  Internal  Revenue 
Code. 

('■)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on  or 
after  Apr.  6,  1917,  for  the  production  of  articles  con- 
tributing to  the  prosecution  of  the  war.  is  included  to 
a  reasonable,  amount  in  business. deductions  for  any 
taxable  year  ending  before  March  3,  1924.  (See  sec. 
234  (a)  (8),  Revenue  Act  of  1921.) 

The  Second  Revenue  Act  of  1940,  in  amending 
the  Code,  adds  section  124,  which  provides  for 
amortization  of  the  cost  of  emergency  facilities 
completed  or  acquired  after  June  19,  1940  ("after 
Dec.  31,  19:?9,  under  the  1912  ,\ct)  and  necessary 
for  national  defeiise,  to  be  wTittcn  off,  subject  to 
certain  qualifications  and  limitations,  over  a  6U- 
month  period  instead  of  through  the  ordinary  depre- 
ciation and  obsolescence  deductions  based  on  esti- 
mated useful  life.  If  the  OO-month  period  extends 
beyond  the  date  on  which  the  facility  ceased  to  be 
needed,  or  beyond  September  29,  1945,  the  date  pro- 
claimed by  the  President  as  ending  the  emergency 
period,  the  corporation  may  elect  to  use  an  amortiza- 
tion period  shorter  than  fiO  months,  ending  on  the 
date  the  facility  ceased  to  be  needed  or  on  September 
'39,  1045,  whichever  is  the  earlier.  Adjustments  of 
the  tax  liability  for  prior  years  are  then  made,  when 
necessary,  to  give  effect  to  the  increases  in  the  amor-  • 
tization  deductions  applicable  to  such  years.  The 
shortening  of  the  amortization  period  is  likewise 
taken  into  account  in  computing  the  amortization 
deduction  to  be  reported  for  the  year  in  which  the 
shortened  period  ends,  but  such  adjustments  are 
not  reflected  in  this  report. 

(0  For  1941  and  prior  years,  life  insurance  com- 
panies are  allowed,  as  deductions  in  arriving  at  net 
income,  the  earnings  needed  to  maintain  reserve 
funds  required  by  law  and  reserve  for  dividends. 
Beginning  1942,  in  lieu  of  these  dedndion-t,  there  is 
allowed  a  "reserve  and  other  policy  liability  credit" 
equal  to  a  flat  proportion  (.9261  for  1944)  of  invest- 
ment income  less  tax-exempt  interest,  reduced  by  an 
offsetting  adjustment  for  certain  non-life  insurance 
reserves.  This  credit  is  deducted  after  arriving  at 
net  income.  The  effect  of  this  change  is  to  increase 
both  the  number  of  comp.nnies  reporting  net  income 
and  the  amount  of  net  income  reported.  Also,  be- 
ginning 1942,  there  is  a  further  limitation  on  the 
amount  of  investment  expenses  allowable  as  a  de- 
duction in  arriving  at  net  income.  (See  note  14,  p. 
335,  and  provisions  pertaining  to  lu'e  insmance  com- 
panies in  the  various  revenue  acts.) 

5  The  rates  of  tax  apply  to  the  calendar  year 
indicated.  In  the  case  of  a  rate  change  during  a 
fiscal  year  ending  in  any  of  the  years  1916  through 
1932,  the  tax  was  prorated  on  the  basis  of  the  number 
of  months  in  each  year.  (Tax  was  prorated  for 
fiscal  years  ending  in  1916  throush  1919,  1922,  1925, 
1926, 19L'8  through  19.30,  and  1932;  also  on  consolidated 
returns  for  fiscal  years  ending  in  1934.) 

For  fiscal  years  endine  in  1942,  after  June  30, 
taxes  are  prorated  according  to  the  number  of  days 
after  June  3o,  and  before  July  1,  1942.  For  fiscal 
years  beginning  in  1943  and  ending  in  1944,  the  tax  is 
prorated  accordinEr  to  the  number  of  davs  before  Jan 
1,  1944,  and  the  number  of  davs  after  Dec.  31,  1943. 
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For  fiscal  years  other  than  those  listed  above,  the  rates 
of  tax  are' those  for  the  calendar  year  in  which  the 
taxable  year  began. 

7  There  was  no  provision  for  excess-profits  tax,  1909 
through  1916,  and  1922  through  1932. 

8  While  any  corporation  with  net  income  of  less 
than  $3,000  is  exempt  from  tax,  the  specific  exemption 
of  $3,000  is  not  allowable  to  foreign  corporations  with 
net  income  of  $3,000  or  more,  nor  is  such  exemption 
allowable,  for  1921,  to  domestic  corporations  deriving 
a  large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States. 

9  "Invested  capital"  within  the  meaning  of  the 
statute  is  the  capital  actually  paid  in  to  the  corpora- 
tion by  the  stocliholders,  plus  the  earned  surplus 
and/or  undivided  profits  (exclusive  of  profits  for  the 
current  year)  and  exclusive  of  inadmissible  assets  as 
defined  in  the  revenue  acts.  (See  sec.  207,  Revenue 
Act  of  1917,  and  sees.  325  and  326,  Revenue  Act  of 
1918.)  For  1917,  foreign  corporations  reported  that 
proportion  of  invested  capital  which  net  income 
from  sources  within  the  United  States  was  of  the  en- 
tire net  income.  For  1918  through  1921,  it  was  not 
necessary  for  foreign  corporations  to  report  invested 
capital,  and  for  1921,  it  was  not  necessary  for  corpo- 
rations deriving  a  large  percentage  of  their  gros? 
income  from  sources  within  a  possession  of  the  United 
States  to  report  invested  capital.    (See  note  10.) 

>o  The  war-profits  and  excess-profits  taxes  of  foreign 
corporations,  1918  through  1921,  and  of  corporations 
deriving  a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  for 
1921,  are  computed  by  comparison  with  representa- 
tive corporations  whose  invested  capital  can  be  satis- 
factorily determined  and  which  are  engaged  in  a  lil^r 
or  similar  trade  or  business  and  similarly  circum- 
stanced. (See  note  9  above,  and  sec.  328,  Revenue 
Acts  of  1918  and  1921.) 

II  Provided  that  the  sum  of  the  excess-profits  tax 
.and  the  war -profits  tax  for  1918  shall  not  be  morr 
than  30  percent  of  the  net  income  in  excess  of  $3,000 
and  not  in  excess  of  $20,000,  plus  80  percent  of  the  net 
income  in  excess  of  $20,000.  (See  sec.  302,  Revenue 
Act  of  1918.) 

>»  Beginning  1918,  domestic  corporations  are  allowed 
a  credit  against  income  tax  paid  to  the  United  States 
for  income  and  profits  taxes  paid  to  foreign  countries 
or  possessions  of  the  United  States. 

(a)  For  1921  and  subsequent  years,  the  credit 
cannot  exceed  the  proportion  of  the  total  tax  against 
which  the  credit  is  taken,  that  the  taxpayer's  net 
income  from  sources  without  the  United  States  bears 
to  the  entire  net  income. 

(h)  For  1921  through  1931,  the  amount  of  income 
and  profit  taxes  paid  to  foreign  countries  or  United 
States  possessions,  in  excess  of  that  deducted  a.s  a  tax 
credit,  is  permitted  to  be  included  in  deductions 
against  gross  income. 

(c)  The  credit  against  tax  is  not  allowable  to  CI) 
foreign  corporations,  (2)  domestic  corporations  de- 
riving a  large  pprecntage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  (3) 
China  Trade  Act  corporations,  (4)  personal  htjjding 
companies,  and  (.5)  beginning  with  1940,  corporations 
improperly  aecuniulating  surplus;  but  to  these  cor- 
porations, such  foreign  taxes  are  allowable  as  a  de- 
duction from  gross  income,  i)rovided  that  in  the  case 
of  (1),  (2),  or  (3)  above,  the  tax  is  imposed  upon 
income  from  sources  within  the  United  Slates. 
Foreign  corporations  were  not  allowed  to  deduct 
income  taxes  paid  to  foreign  countries  either  as  a  tax 
credit  or  in  ceneral  dpfiuetions.  191H  through  1920. 

(d)  For  1932  and  subsefnient  years,  domestic  cor- 
porations (other  than  Miose  described  in  (c)  above) 
may  elect  (1)  to  credit  against  the  income  tax  lia- 
bility to  the  United  States,  the  incorni>  and  profits 
taxes  paid  to  fo'eiirn  countries  or  United  Slates  pos- 
sessions, the  credit  to  be  limited  as  described  in  (a) 
above  or  (2)  to  include  the  entire  amount  of  such 


taxes  in  deductions  from  gross  income.  The  proce- 
dure regarding  the  corporations  described  in  (c) 
above  remains  unchanged. 

Beginning  1942,  domestic  corporations  are  permit- 
ted to  include,  in  computing  the  credit  for  foreign 
taxes  paid,  those  foreign  taxes  paid  in  lieu  of  the 
tax  upon  income,  war-profits  and  excess-profits, 
such  as  taxes  on  gross  income,  gross  sales,  or  units 
of  production.  (See  sees.  131  and  23  (c)  (2),  Revenue 
Act  of  1932  and  subsequent  acts.) 

'3  The  Revenue  Act  of  1918  provides  that  if  a 
corporation  was  not  in  existence  dinging  the  whole 
of  at  least  one  calendar  year  during  the  pre-war 
period,  the  credit  (with  certain  exceptions)  shall  be 
the  sum  of  $3,000  and  an  amount  equal  to  the  same 
percentage  of  invested  capital  (see  note  9)  for  the 
taxable  year  as  the  average  percentage  of  net  income 
to  invested  capital,  for  the  pre-war  period  of  repre- 
sentative corporations,  but  such  amount  shall  not 
be  less  than  10  percent  of  the  invested  capital  of  the 
taxpayer  for  the  taxable  year. 

i<  The  Revenue  Act  of  1918  provides  that  the  tax 
for  1919  through  1921  shall  not  be  more  than  20  per- 
cent of  the  net  income  in  excess  of  $3,000  and  not  in 
excess  of  $20,000,  plus  40  percent  of  the  net  income  in 
excess  of  $20,000. 

'5  The  Revenue  Act  of  1918  provides  that  the 
tax  shall  be  such  a  proportion  of  a  tax  computed 
at  the  rates  for  1918,  usine  the  excess-profits  and  the 
war-profits  credits  applicable  to  that  year,  as  the 
portion  of  the  net  income  attributable  to  Govern- 
ment contracts  bears  to  the  entire  net  income,  plus 
such  a  proportion  of  a  tax  computed  at  the  rates  for 
the  current  year  (1919, 1920,  or  1921)  as  the  amount  of 
the  remaining  net  income  bears  to  the  entire  net 
income. 

'6  For  1925  through  1927,  income  of  domestic  in- 
surance companies,  exclusive  of  mutual  companies 
other  than  life,  is  taxable  at  12Ji  percent. 

"'  The  rate  for  1929  provided  by  the  Revenue  Act 
of  1928  was  reduced  to  11  percent  by  joint  resolution 
of  Congress  No.  133,  approved  by  the  President 
Dec.  16,  1929. 

'8  For  rate  of  tax  on  consolidated  returns,  see  table 
C,  pages  447-453. 

"  In  addition  to  the  excess-profits  tax  shown  in 
this  tabulation,  other  provisions  of  the  National 
Industrial  Recovery  Act  affecting  data  in  Statistics 
of  Income  are  set  forth  in  note  5  (6)  and  (c),  and 
note  8  of  table  C. 

2"  Net  income  subject  to  (declared  value)  excess- 
profits  tax,  for  1934  and  subsequent  years,  includes 
partially  tax-exempt  interest  on  Oovernment  obli- 
gations to  the  extent  that  such  interest  is  required 
to  be  included  in  gross  income.  For  1936  and  subse- 
quent years,  a  credit  against  the  net  income  for 
declared  value  exce.ss-profits  tax  computation  is 
allowed,  equal  to  the  credit  for  dividends  received 
proviiled  in  .sec.  26  (b).  Revenue  Act  of  1936,  and 
Internal  Revenue  Code.  Beginning  1944,  there  is 
exclud(>(l  the  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  lo.ss. 

-'  The  excess-profits  tax  under  the  provisions  of  the 
Revenue  Act  of  .1935  as  amended  by  the  Revenue 
Act  of  1936  is  in  effect  .''or  returns  with  fiscal  years 
ending  through  June  30,  1938. 

"  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to 
certain  provisions  of  the  Revenue  Act  of  1936,  espe- 
cially those  pertaining  to  surtax  on  personal  holding 
companies.    (See  note  43.) 

23  Normal  tax  net  income  is  obtained  from  the 
net  income  for  declared  value  (excess-profits  tax 
compulation  by  subtracting,  for  1936  through  1940, 
(1)  declared  value  excess-profits  tax,  (2)  credit  for 
interest    received    on    certain    obligations    of    the 
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United  States,  and  (3)  credit  for  dividends  received 
from  domestic  corporations  subject  to  tax. 

For  1941,  in  addition  to  the  above,  tliere  is  allowed 
as  a  credit  the  amount  of  excess  profits  tax  levied 
under  the  Second  Revenue  Act  of  1940. 

Beginning  1942,  in  lieu  of  the  credit  for  excess 
profits  tax,  there  is  allowed  as  a  credit  the  amount  of 
income  subject  to  excess  profits  tax.  This  provision 
has  the  effect  of  a  further  limitation  on  the  credit  for 
dividends  received,  since  this  credit  cannot  exceed 
85  percent  of  the  adjusted  net  income  after  subtract- 
ing the  credit  for  income  subject  to  excess  profits  tax. 

Mutual  investment  companies  (1941)  and  Regu- 
lated investment  companies  (1942  and  thereafter) 
may  claim  a  credit  for  dividends  paid  in  lieu  of  the 
credit  for  dividends  received. 

2<  Certain  corporations  are  taxable  at  the  following 
normal  tax  rates,  regardless  of  the  size  of  net  income: 


Class  of 
corporation 


Banks  and  trust 
companies,  a 
substantial  part 
of  the  business 
of  which  is  re- 
ceiving deposits 
and  making 
loans  and  dis- 
counts  

Corporations  or- 
ganized under 
China  Trade 
Act,  1922_' 

Corporations  de- 
riving a  large 
percentage  of 
their  gross  in- 
come  from 
sources  within  a 
possession  of  the 
United  States 

Foreign  corpora- 
tions: 

Resident 

Nonresident  '. 

Insurance  com- 
panies  

Mutual  invest- 
ment com- 
panies  ' 


1936-37 

1938-39 

1940 

1941 

rate 

rate 

rate 

rate 

(per- 

(per- 

(per- 

(per- 

cent) 

cent) 

cent) 

cent) 

15 

mi 

(») 

(") 

15 

16H 

(°) 

(°) 

15 

16^ 

(°) 

(") 

22 

19 

24 

24 

15 

15 

16^ 

2714 

15 

16^2 

(») 

C) 

C) 

161^ 

24 

24 

1942 
and 
later 
rate 
(per- 
cent) 


"  Same  as  ordinary  corporations  (see  pp.  434-436)- 
*■  Data  for  nonresident  foreign  corporations  are  not 
included  in  this  report.  For  rates  applicable  to  cor- 
porations organized  under  the  laws  of  certain  foreign 
countries,  see  the  Internal  Revenue  Code  and  Regu- 
lations. 

'  Regulated  investment  companies  for  1942  and 
thereafter. 

26  To  determine  the  "Undistributed  net  income" 
subject  to  surtax  for  1936  and  1937,  it  is  first  necessary 
to  determine  the  "Adjusted  net  income"  which  is 
net  income  for  excess-profits  tax  computation  less  the 
sum  of  the  excess-profits  tax,  normal  tax,  interest 
received  on  certain  Government  obligations  subject 
to  excess-profits  tax,  and  certain  credits  allowed  to 
holding  company  affiliates  and  to  national  mortgage 
associations.  This  "Adjusted  net  income"  less  the 
dividends  paid  credit  and  the  credit  for  contracts  re- 
stricting the  payments  of  dividends  becomes  the 
"Undistributed  net  income."  The  undistributed 
profits  tax  rates  for  corporations  filing  returns  for 


fiscal  years  beginning  in  1937  and  ending  in  1938  are 
those  provided  by  the  Revenue  Act  of  1936.  The 
following  corporations  are  not  subject  to  the  surtax 
on  undistributed  profits:  (1)  Banks,  (2)  domestic 
corporations  which  for  any  portion  of  the  taxable 
year  are  in  bankruptcy,  (3)  insurance  companies, 
(4)  foreign  corporations,  (5)  corporations  deriving  a 
large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  (6)  corpora- 
tions organized  under  the  China  Trade  Act,  1922, 
and  (7)  joint-stock  land  banks. 

29  When  the  "Adjusted  net  income"  for  1936  and 
1937  is  less  than  .$50,000,  a  specific  credit  is  allowed. 

2'  "Adjusted  net  income"  for  1938  and  1939  means 
net  income  (after  deducting  the  declared  value  excess- 
profits  tax)  minus  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and 
Government  corporations.  This  "Adjusted  net 
income"  less  the  "Dividends  received  credit"  is  the 
amount  subject  to  income  tax. 

28  The  Internal  Revenue  Code,  approved  Feb.  10, 
1939,  which  was  enacted  as  law,  codified  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in  force 
on  .Jan.  2,  1939,  and  repealed  all  such  laws  and  parts 
of  laws  codified  therein  to  the  extent  that  they 
related  exclusively  to  internal  revenue,  as  of  the 
effective  dates  of  the  respective  corresponding  provi- 
sions of  the  Code. 

29  For  1938-39,  the  tax  on  dividends  received  is  at 
the  rate  of  12  percent. 

3"  The  tentative  tax,  19  percent  of  "Adjusted  net 
income"  is  reduced  by  16}4  percent  of  the  "Divi- 
dends received  credit"  and  2}i  percent  of  the  "Divi- 
dends paid  credit,"  except  for  certain  corporations— 
those  in  bankruptcy  and  receivership,  joint-stock 
land  banks,  and  rental  housing  corporations— for 
which  the  19  percent  tax  is  reduced  by  2I/2  percent  of 
"Adjusted  net  income."  (Sec  note  27.)  The  income 
tax  rates  for  corporations  filing  returns  for  fiscal  years 
beginning  in  1937  and  ending  in  1938  are  those  pro- 
vided by  the  Revenue  Act  of  1936. 

31  Revenue  acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal  Revenue  Code) 
are  not  complete  taxing  statutes  in  themselves  but 
consist  of  amendments  to  the  Code.  There  is  no 
one  effective  date  for  all  provisions  of  each  act; 
some  of  the  provisions  are  retroactive,  others  apply 
to  the  current  tax  period,  while  still  others  are 
effective  for  future  taxable  years. 

The  Revenue  Act  of  19.39  is  not  listed  since  its 
provisions  do  not  pertain  to  the  items  set  forth  in 
this  table:  the  rates  of  tax  provided  were  never  in 
effect,  beins  superseded  by  those  of  the  two  Revenue 
Acts  of  1940. 

32  Includes  defense  tax  rates,  which  for  income 
defense  tax  on  returns  with  taxable  year  beginning 
in  1940  is  10  percent  ol  the  income  tax  rates  provided 
by  the  first  Revenue  Act  of  1940;  and  for  declared 
value  excess-profits  defense  tax  on  returns  with  tax- 
able years  ending  between  July  1,  1940.  and  June  30, 
1941,  is  10  percent  of  the  declared  value  excess-profits 
tax  rates  for  1940.  (The  income  defense  tax  rates  for 
taxable  years  beginning  after  December  31,  1940,  are 
integrated  with  the  normal  tax  rates,  and  the  de- 
clared value  excess-profits  defense  tax  rates  for  tax- 
able years  ending  after  June  30,  1941,  are  integrated 
with  declared  value  excess-profits  tax  rates.) 

33  Section  710  of  the  Code,  added  by  the  Second 
Revenue  Act  of  1940,  imposes  an  excess  profits  tax  in 
addition  to  the  declared  value  excess-p' oflts  tax 
which  has  been  in  effect  since  June  30.  1933  For 
computation  of  tax  on  corporations  completing 
contracts  under  the  Merchant  Marine  Act,  see 
section  726  of  the  Code;  on  corporations  engaged 
in  mining  strategic  metai»,  see  section  731, 'both 
sections  being  added  to  the  Code  by  the  Second 
Revenue  Act  of  1940.    See  note  41  (e). 
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3<  The  basis  for  computing  average  base  period 
net  income  is  the  normal-tax  net  income  for  each 
of  the  four  years  immediately  preceding  the  taxable 
year,  adjusted  for  each  base  period  year  to  produce 
the  excess  profits  net  income. 

Under  the  general  average  method,  the  average 
base  period  net  income  is  the  aggregate  of  the  excess 
profits  net  income  for  the  base  period  years  divided 
by  the  number  of  months  in  the  base  period  and 
multiplied  by  12.  If  there  is  an  excess  profits  deficit 
in  one  or  more  of  the  base  period  years,  zero  is  sub- 
stituted for  the  largest  such  amount  in  arriving  at 
the  aggregate. 

The  Revenue  Act  of  1942  provides  that  a  corpora- 
tion which  in  any  year  of  its  base  period  had  ircome 
of  less  than  75  oercent  of  the  average  of  the  three 
other  years  is  allowed  to  use  75  percent  of  the  average 
of  those  3  vears  in  computing  its  base  period  average. 

Under  the  increased  earnings  method,  the  income 
for  the  last  half  of  the  base  period  is  increased  by 
one  half  of  the  excess  of  the  income  for  the  last  half 
over  the  income  for  the  first  half  and  the  sum'  is 
divided  by  the  number  of  months  in  the  last  hall 
and  multiplied  by  12.  The  result,  limited  to  the 
highest  excess  profits  net  income  for  any  taxable 
year  in  the  base  period,  represents  the  average  base 
period  income. 

For  detailed  adjustments  made  in  computing 
excess  profits  net  income  from  normal-tax  net  income, 
see  Form  1121.     Facsimile  for  1944  is  on  p.  479. 

35  For  invested  capital  of  foreign  corporations  and 
corporations  receiving  a  large  percentage  of  their 
gi-oss  income  from  sources  within  a  possession  of  the 
United  States,  see  section  724  of  the  Code,  added 
by  the  Second  Revenue  Act  of  1940. 

3»  (a)  Excess  profits  net  income  computed  under 
income  credit  method  for  1940  is  obtained  from  normal- 
tax  net  income  (described  in  note  23)  by  adding 
net  long-term  capital  loss  and  subtracting  the  sum 
of: 

(1)  Income  and  income  defense  taxes. 

(2)  Net  long-term  capital  gain. 

(3)  Net  gain  from  sale  or  exchange  of  depreciable 
property  held  more  than  IS  months. 

(4)  Income  from  retirement  or  discharge  of  bonds, 
etc. 

(5)  Refunds  and  interest  on  Agricultural  Adjust- 
ment Act  taxes. 

(6)  Recoveries  of  bad  debts. 

(7)  Dividends  received  credit  adjustment. 

(8)  Abnormal  income  attributable  to  other  years 
Excess  profits  net  income,  computed  under  the 

income  credit  method,  for  1941,  is  the  same  as  above 
except  that  item  (])  above  is  not  deductible,  and 
additional  charitable  deductions  are  allowable. 
The  starting  point  in  the  computation  of  excess 
profits  net  income  for  1941  remains  the  normal-tax 
net  income  computed  without  deduction  of  excesF 
profits  tax. 

(b)  Excess  profits  net  income  computed  imder 
invented  capital  credit  method,  for  1940  and  1941,  if 
the  excess  profits  net  income  as  computed  in  (a) 
above  plus  d)  .50  percent  of  interest  on  borrowed 
capital  and  (2)  interest,  on  Oovernment  obligations- 
and  less  the  dividends  received  credit  adjustment 
(See  Code,  sec.  711,  added  by  the  Second  Revenue 
Act  of  1940.) 

(c)  The  excess  profits  net  income  for  returns  with 
taxable  year  beginning  in  1942  and  thereafter  is 
obtained  from  the  normal-tax  net  income  (computed 
without  allowance  of  credit  for  income  snbjict  t( 
excess  profits  tax  and  without  allowance  nf  dividend.^ 
received  credit)  by  making  the  following  adjust- 
ments: 

(1)  Under  the  income  credit  method  there  are  added 
the  net  short-term  capital  gain  and  the  adjust riiciil 
to  net  operating  loss  deduction  and  there  is  sub 
tracted  the  sum  of: 

(a)  Net  gain  from  sale  or  exchange  of  cai)ital  assets, 
(t))  Income  from  retirement  or  discharge  of  bonds, 
(c)  Refunds  and  interest  on  Agricultural  Adjust- 
ment Act  taxes, 


(d)  Recoveries  of  bad  debts, 

(e)  Dividends  received  credit  adjustment, 

(/)  Nontaxable  income  of  certain  industries  with 
depletable  resources. 

(2)  Under  the  invested  capital  credit  method,  the 
excess  profits  net  income  is  computed  as  in  (c)(1) 
above  plus  (a)  50  percent  of  interest  on  borrowed 
capital  and  (b)  interest  on  Government  obligations. 
See  schedule  A,  facsimile  of  Form  1121,  page  480. 

(d)  For  life  insurance  companies,  under  the  income 
credit  method,  for  1942  and  thereafter,  there  is  de- 
ducted from  normal-tax  net  income  the  excess  of 
(I)  the  product  of  (1)  the  figure  determined  under 
Code  section  202(b)  and  (2)  the  excess  profits  net  in- 
come before  adjustments  over  (II)  the  adjustment 
for  certain  reserves  provided  in  section  202(c) — 
which  equals  3}4  percent  of  the  unearned  premiums 
and  unpaid  losses  on  contracts  other  than  life  or 
annuity  which  are  not  included  in  life  insurance 
reserves.  Under  the  invested  capital  .credit  method 
(used  for  purpose  of  detern'ining  necessity  for  filing 
return)  there  is  deducted  from  the  normal-tax  net 
income  50  percent  of  the  excess  described  in  (d) 
above.  See  schedule  C,  facsimile  of  Form  1120L, 
page  470. 

3'  For  1940  and  thereafter  the  amount  of  taxes  paid 
to  foreign  comi tries  or  United  States  possessions  not 
allowable  as  a  credit  against  income  tax  is  allowable 
to  a  domestic  corporation  as  a  credit  against  the 
excess  profits  tax  on  Form  1121,  subject  to  the  limi- 
tations provided  by  section  729  (c)  and  (d)  of  the 
Code. 

38  Surtax  net  income,  as  reported  on  Form  1120, 
is  greater  than  normal-tax  net  income,  as  described 
in  note  23,  by  the  amount  of  interest  received  on 
certain  obligations  of  the  United  States  and  its 
instrumentalities  issued  prior  to  Mar.  1,  1941. 

Mutual  investment  companies  are  subject  to 
surtax  on  their  Supplement  Q  surtax  net  income 
(defined  in  sec.  104,  Revenue  Act  of  1941)  at  the 
rates  shown  in  table  A.  Be?innine'  1942.  "Regu- 
lated" replaces  "Mutual,"  and  the  surtax  rate  is  16 
percent. 

Beginning  1942,  public  utility  companies,  other 
than  railroads,  are  allowed  a  credit  for  dividends 
paid  on  their  preferred  stock  in  arriving  at  surtax 
net  income;  liie  insurance  companies  are  subject 
to  surtax  on  their  adjustf-d  corporation  surtax  net 
income  (defined  in  sec.  163  of  the  Revenue  Act  of 
1941);  the  surtax  rate  for  consolidated  returns  is 
2  percent  higher  than  for  nonconsolidated  returns; 
Western  Hemisphere  trade  corporations  (defined 
in  sec.  109  of  the  Code,  added  by  sec.  141  of  the 
Revenue  Act  of  1941)  and  non-resident  foreign  cor- 
porations are  exempt  from  surtax. 

38  The  tax  on  those  mutual  insurance  companies 
other  than  life  or  marine  (except  interinsurers  and 
reciprocal  underwriters)  which  are  not  granted  an 
exempt  status  (see  note  2  (g)  is,  in  general,  the 
larger  of  (1)  a  tax  on  the  net  investment  income  at 
the  regular  normal-tax  and  surtax  rates,  or  (2)  a 
■special  tax  of  1  percent  on  the  gross  amount  received 
from  interest,  dividends,  nnits,  and  net  premiums, 
less  (a)  dividetids  to  ))()licy  holders  and  (b)  wholly 
tax-exemi)t  interest.  For  rates  applicable  (becinning 
'9'12)  to  nmtual  insurance  comi)anies  other  than  life 
or  marine  which  are  interinsurers  and  reciprocal 
nnderwriters,  see  section  207  of  the  Internal  Revenue 
Code. 

*«  The  unused  excess  profits  credit  for  any  taxable 
year  beginning  on  or  after  .lanuary  1,  1942,  may 
be  carried  back  and  credited  against  the  excess 
nroflts  net  income  f  r  each  of  the  two  i)receding 
years  (but  not  for  any  taxable  year  becinning  before 
Jiumary  1,  1941)  for  the  puri)ose  of  determining  the 
adjusted  excess  profits  net  income  for  such  taxable 
year.  The  unused  excess  profits  credit  for  any 
taxable  year  which  is  not  used  as  a  carry-back  may 
be  carried  forward  to  the  two  succeeding  taxable 
years.  For  1940  and  1941,  the  unused  credit  could 
be  carried  forward  only. 
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«  (a)  The  sum  of  the  excess  profits  tax,  normal 
tax,  and  sm^tax  (not  including  the  surtax  on  corpo- 
rations improperly  accumulating  surplus)  is  limited 
to  80  percent  of  the  corporation  surtax  net  income, 
computed  without  the  credit  for  income  subject  to 
excess  profits  tax. 

(b)  For  taxable  years  beginning  after  December 
31,  1941,  arid  not  beginning  after  December  31,  1943, 
the  law  provides  a  post-war  refund  of  an  amount 
equal  to  10  percent  of  the  excess  profits  tax  for  each 
taxable  year.  This  refund  is  represented  by  non- 
interest-bearing,  non-negotiable  bonds  redeemable 
after  January  1,  1946.  However,  part  or  all  of  such 
credit  is  available  currently  for  debt  retirement. 
(See  par.  (c)  of  this  note.) 

For  taxable  years  beginning  in  1941  and  ending 
after  June  30,  1942,  the  Revenue  Act  of  1943  limits 
the  post-war  refund  to  10  percent  of  the  prorated 
tentative  tax  computed  under  the  law.  No  post-war 
refund  applies  if  the  taxable  year  began  in  1941  and 
ended  before  July  1,  1942. 

For  taxable  years  beginning  after  December  31, 
1943,  the  Tax  Adjustment  Act  of  1945  amends  the  law 
by  providing  an  allowance  of  a  current  credit  of  10 
percent  against  the  excess  profits  tax  in  lieu  of  the 
post-war  refund  (explained  in  paragraph  (b)  of  this 
note)  and  the  credit  for  debt  retirement  (explained 
in  paragraph  (c)  of  this  note).  However,  the  ma- 
jority of  the  returns  for  1944  were  filed  previous  to 
July  31,  194.5,  the  date  of  the  Tax  Adjustment  Act  of 
1945,  and  accordingly  show  post-war  refund  and 
credit  for  debt  retirement  as  in  1942  and  1943. 

(c)  Beginning  1942,  at  the  election  of  the  taxpayer, 
a  credit  for  debt  retirement  is  allowable  against  the 
excess  profits  tax.  This  credit  is  limited  to  the 
lesser  of  (1)  10  percent  of  the  excess  profits  tax  or  (2) 
40  percent  of  the  net  debt  reduction  for  the  year.  To 
measure  the  net  debt  reduction,  the  indebtedness  as 
of  the  close  of  the  taxable  year  is  compared  with  the 
indebtedness  as  of  Septeniber  1,  1942,  or,  if  the  tax- 
able year  begins  after  this  date,  with  the  smallest 
amount  of  indebtedness  during  the  period  beginning 
September  1,  1942,  and  ending  with  the  close  of  the 
preceding  taxable  year.  No  credit  for  debt  retire- 
ment is  allowable  for  taxable  years  beginning  prior 
to  January  1,  1942,  or  ending  before  September  1, 
1942,  nor  is  such  credit  allowable  for  taxable  years 
beginning  after  December  31,  1943. 

(d)  Beginning  1942  (retroactive  to  1940),  the 
general  relief  provisions  under  section  722  of  the  Code 
are  made  broader  and  more  liberal.  Taxpayers 
using  the  average  earnings  method  of  computing 
excess  profits  credit  are  permitted  to  have  their 
base  earnings  reconstructed  in  cases  of  abnormalities 
or  hardships,  provided  they  can  establish  that 
their  actual  base  period  earnings  were  abnormal. 

(e)  Corporations  having  a  contract  (or  subcon- 
tract) with  the  United  States  or  any  agency  thereof 
for  an  amount  in  excess  of  $100,000,  which  contract 
was  made  after  April  28,  1942,  or  was  not  fully  paid 
prior  to  that  date,  may  be  required  to  renegotiate 
the  prices  of  such  contract  if,  in  the  opinion  of  the 
Secretary  of  the  Department  with  which  the  con- 
tract was  made,  excessive  profits  have  been  realized 
or  are  likely  to  be  realized.  Under  section  403  of 
the  Sixth  Supplemental  National  Defense  Appro- 
priations Act  (Public  No.  528,  77th  Congress,  2d 
Session)  the  Secretary  is  authorized  to  (l)  require 
the  contractor  (or  subcontractor)  to  renegotiate 
the  contract  price,  (2)  to  withhold  from  the  con- 
tractor the  amount  of  the  excess  profits,  and  (3) 
to  recover  such  amount  from  such  contractor  in 
case  any  amount  of  the  contract  price  found  as  a 
result  of  such  renegotiation  to  represent  excessive 
profits  shall  have  been  paid  to  the  contractor. 

No  renegotiation  can  be  commenced  by  the 
Secretary  more  than  one  year  after  the  close  of  the 
fiscal  year  of  the  contractor  (or  subcontractor) 
within  which  completion  or  termination  of  the 
contract,  as  determined  by  the  Secretary,  occurs. 

When  war  contracts  (or  subcontracts)  are  renego- 
tiated and  the  taxpayer  is  required  to  repay  part 
of  receipts  under  the  contract  in  a  year  subsequent 


to  the  receipt,  no  refund  or  abatement  of  excess 
profits  or  income  taxes  for  prior  years  is  to  be  allowed, 
instead,  such  ta.xes  are  to  be  applied  as  a  credit  or 
off-set  against  the  amounts  to  be  repaid. 

This  renegotiation  provision,  which  is  to  be  in 
force  for  three  years  after  the  termination  of  the 
war,  affects  the  gross  income,  total  compiled  re- 
ceipts, compiled  net  profit,  net  income,  and  taxes, 
for  1940-1944  as  tabulated  in  this  volume,  by  the 
amount  of  the  renegotiation  settlements  made 
after  the  returns  were  filed.  Data  pertaining  to 
these  settlements  are  shown  on  pp.  23-39. 

(/)  Beginning  1941,  in  the  case  of  a  domestic  cor- 
poration engaged  in  the  mining  of  certain  strategic 
metals,  that  portion  of  the  adjusted  excess  profits 
net  income  which  is  attributable  to  such  mining  is 
exempt  from  excess  profits  tax.  The  tax  on  the 
remaining  portion  of  the  adjusted  excess  profits 
net  income  is  an  amount  which  bears  the  same 
ratio  to  the  tax  computed  without  regard  to  the 
provisions  of  Code  section  731  as  such  remaining 
portion  bears  to  the  entire  adjusted  excess  profits 
net  income. 

<2  Beginning  1942,  an  alternative  tax  is  provided  for 
corporations  with  net  long-term  capital  gain  in  excess 
of  net  short-term  capital  loss,  which,  in  eflect, 
limits  the  total  normal  tax  and  surtax  on  such 
excess  to  25  percent.  (See  table  B,  p.  446.)  For 
1941  net  long-term  gains  were  taxed  at  the  regular 
normal  tax  and  surtax  rates. 

"  Rates  of  surtax  on  personal  holding  companies" 


Federal 
tax  law 


Revenue  Ac 
of: 

1934 

1936 

1937 

1938 

Internal  Reve- 
nue Code. 
Revenue  Acts 
amending 
Code: 

1940 

1941 

1942 


In- 
come 
year 


fl934 
\1935 


1936 


1937 
1938 
1939 


1940 
1941 
1942- 
and 
later 


Taxable  income 


"1  First  $100,000 

/Exceeding  $100,000.. 

'First  $2,000 

Next  $98.000 

Xext  $400,000 

Next  $500,000 

Exceeding  $1,000,000 

First  $2,000 

Exceeding  $2,000 


"1  First  $2,000 

/Exceeding  $2,000 

First  $2,000 

Exceeding  $2,000 


Rate 
(per- 
cent) 


<>71.5 

'-82.5 

'75 

«85 


<■  For  definition  of  a  personal  holding  company 
see  p.  52  of  this  report  and  sec.  501,  Internal  Revenue 
Code.  A  foreign  personal  holding  company,  with 
ta.xable  year  ending  after  August  26,  1937  (tlie  effec- 
tive date  of  the  Revenue  Act  of  1937),  is  not  taxed 
as  such,  but  its  undistributed  net  income  is  to  be 
included  in  the  gross  income  of  its  United  States 
shareholders.  (See  sec.  337,  Revenue  Act  of  1937 
and  Internal  Revenue  Code.) 

The  taxable  income  of  a  personal  holding  company 
is:  "Undistributed  adjusted  net  income"  for  1934 
through  1937;  "Undistributed  Title  lA  net  income" 
for  19.38;  and  "Undistributed  subchapter  A  net  in- 
come" for  1939  and  later.  For  computation  of  undis- 
tributed subchapter  A  net  income,  see  page  53 
of  this  report,  also  sections  504  and  505  of  the  Code. 

''  These  rates  include  the  10  percent  defense  tax 
increase  for  1940  which  was  incorporated  into  the  rate 
schedule  for  1941. 

"^  Beginning  1942,  an  alternative  tax  is  provided  for 
personal   holding   companies   with   net  long-term 


786850 — 49- 
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capital  gain  in  excess  of  net  short-term  capital  loss, 
which,  in  effect,  limits  the  total  tax  on  such  excess 
to  25  percent.  (See  par.  4,  p.  51.)  For  1941  the 
net  long-term  capital  gain  was  taxed  at  the  regular 
rates. 

**  A  corporation  which  permitted  an  unreasonable 
accumulation  of  profits,  although  subject  to  all  war- 
profits  and  excess-profits  taxes,  was  not  subject  to  the 
ordinary  corporation  income  tax  for  1913  through 
1920,  but  the  individual  stockholders  were  taxed 
upon  their  proportionate  shares  of  its  net  income, 
whether  distributed  or  not.  For  1917,  there  was  also 
a  penalty  tax  of  10  percent  upon  that  portion  of  the 
total  net  income  remaining  undistributed  six  months 
after  the  close  of  the  taxable  year,  in  excess  of  the  in- 
come actually  employed  in  the  business,  or  invested 
in  obligations  of  the  United  States  issued  after 
September  1,  1917. 

For  1921  and  thereafter,  there  was  a  penalty  tax,  in 
addition  to  the  ordinary  corporation  income  and 
profits  taxes,  imposed  upon  the  taxable  net  income 


of  a  corporation  where  it  was  shown  that  there  had! 
been  an  evasion  of  surtax  as  a  result  of  an  unreason- 
able accumulation  of  profits.  The  rate  of  this  addi- 
tional tax  was  25  percent  for  1921  through  1923.  It 
was  increased  to  50  percent  for  the  years  1924  through 
1933,  and  to  the  rates  shown  in  the  table  below  for 
1934  through  1939,  with  the  provision  for  1926  through 
1937  that  the  additional  tax  shall  not  ap^ply  if  all  the 
shareholders  of  the  corporation  include  in  their  gross 
income  their  pro  rata  shares,  whether  distributed 
or  not,  of  the  retained  net  income  of  the  corporation 
for  such  year,  with  the  added  provision  for  1936 
and  1937  that  90  percent  or  more  of  such  retained  net 
income  be  included  in  the  gross  income  of  share- 
holders other  than  corporations.  For  1938  and  there- 
after this  provision  for  shareholder's  payment  of  sur- 
tax on  pro  rata  shares  is  replaced  by  the  "Consent 
dividends  credit."  (See  sec.  102,  Revenue  Act  of 
1936  and  Internal  Revenue  Code.)  The  rates  of  tax 
on  corporations  improperly  accumulating  surplus 
(other  than  personal  holding  companies)  for  the 
years  subsequent  to  1933  follow: 


Rates  of  surtax  on  corporations  improperly  accumulating  surplus 


Federal  tax  law 


Income 

year 


Taxable  income 


Rate 
(percent) 


Revenue  Act  of: 
1934 

1936 - 

1938 

Internal     Revenue 

Code. 
Revenue    Acts 
amending  Code: 

1940 

1941 


1934,  1935 


1936,  1937 


1938 

1939 

1940 

1941    and 
later 


Adjusted  net  income: 

Less  than  or  equaling $100,000 

In  excess  of 100,000 

Retained  net  income: 

Less  than  or  equaling $100,000 

In  excess  oL.. 100,000 

I        Less  than  or  equaling $100,000 

f       Ine.xcessof 100,  OCO 


Less  than  or  equaling $100,000 

In  excess  of 100,000 


25 
35 


ol5 
'•25 


I-  27.  5 
1-38.5 


»  For  corporations  not  subject  to  the  surtax  on  '  These  rates  include  the  defense  tax  increase  for 
undistributed  profits,  these  rates  are  25  and  35  1940  which  was  incorporated  into  the  rate  schedule 
percent.    (See  sec.  102,  Revenue  Act  of  1936.)  for  1941. 
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FACSIMILES  OF 

Form  1 120:       Corporation  income  and  declared  value  excess-profits 
tax  return. 

Form  I120L:  Life  insurance  company  income  tax  return. 

Form  1 120M:  Mutual  insurance  company  income  tax  return. 

Form  1121 :  Corporation  excess  profits  tax  return. 

Form  1120H:  Return  of  personal  holding  company. 
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FormllSO 

TreuuT  DepvtDCBt 
laienul  fienoac  Serritt 


UNITED  STATES  -  ^  '*"/ 

CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS4»R0FITS  TAX  RETURN  1 944 


For  Calendar  Year  1944 

or  fiscal  year  begiooing ,  1944,  and  ending 

.1945 

File 

Code „ 

PRINT  PLAINLY  CORPORATION'S  NAME  AND  ADDRES3 

Serai 

No. 

<N.«) 

(Cukk.'.,uaV 

(SitHi  ^  mbW) 

iOij  m  ixn.  *Ml.f  iM.  Mib^'j                                                                     (StoN) 

KindotUuinu.: 

C-k        Clxl.        M.n. 

F.fU  Parnnl 

Biuineu  (roup  serial  number  (From  Iiutmction  N)  

$... 

NORMAL-TAX  NET  INCOME  COMPUTATION 


I'nNo.  CROSS  INCOME 

133  sales  (nhere  invcotories  fire 

o  income-deterrainiDg  factor) $ 

Less:  Cost  of  goods  sold.     (From  Schedule  A) 

)ss  profit  from  sales 


Cross  receipls  (where  inveDtorics  arc  not  an  Jncomc-determiDing  fs' 

Less-  Cost  of  operalioQS.     {From  Schedule  B) ".. 

Gross  profit  where  irnentories  arc  not  an  income-determining  faclo, 
Interest  oo  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc 


8.  Interest  oo  corporation  bonds,  etc.. 


(a)   Excess  of  net  short-term  capital  gain  over  net  long-term  capital  loss.  (From  Schedule  C) 

(6)   Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets.     (From  Schedule  D) 

Dividends.     {From  Schedule  E) 

Other  income.     (State  oature) 

TotAl  income  \a  iU-ms  3.  and  6  to  14.  inclusive „. 

DEDUCTIONS 

Compensation  of  officers.     (From  Schedule  F) 

Salaries  and  wages  (not  deducted  elsewhere) _ 

,  Rent 


Bad  debts.     (From  Schedule  G).. 


ubmit  schedule).. 


.  Taxes.     (From  Schedule  H)  (Deduct  declared  value  excese-profits  ta^  i 

.  Contributions  or  gifts  paid.      (From  Schedule  I) 

.  Losses  by  6re,  stftrm,  shipwreck,  or  other  casualty,  or  i 

.  Depreciation.     (From  Schedule  J) 

.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.     (Submit  schedule).. 

Net  operating  loss  deduction,      (Submit  statement) 

.  Amortization  of  emergency  facilities.     (Submit  schedule) __ 

.  Other  deductions  authorized  by  law,      (From  Schedule  K) ,. 

Total  deductions  in  items  16  to  29,  inclusive - 

.  Net  income  for  declared  value  excess-profits  tax  computation  (item  15  minus  item  30) 

Add:  Interest  on  obligations  of  certain  instrumentBlitte.4  of  the  United  States  issued  prior  to  Mn' 

Schedule    M,  line  I&  (a)  (3)  (ii)) £ Less  Bmorti7ablc  bond  prcmii 

Excess  of  net  long-term  capital  gain  over  net  ahort-term  cajiital  loss.  (From  Schedule  C). 

Total  of  hnes  31,  32,  and  33 _ 

Lesa:   Declared  value  ex  cess- profits  lax. .- -- 


1.   lOU.    (From 


rtain  obligations  of  the  United  States  and  its  instrumCDtalitica  issued  prior  to  March  I.   1041.  (Entei 


41. 


Adjusted  net  income 

Less:  Adjufltcd  exec 

Dividends  ret 

percent  of  i 

Normal-tax  net  Income. 


I  profits  net  income  from  Form  1121.  (See  Instraction  on  page  8).. 
lived  credit  (85  perceut  of  column  2,  'Schedule  E,  but  not  In  c«ccs 
cm  38  minus  item  39,  above)  


TOTAL  INCOME  AND  -DECLARED  VALUE  EXCESS-PROFITS  TAXES 

42.  TotAl  income  tax  (line  28  or  50,  page  2,  whichever  U  applicable) ,  

43.  Lesa:  Credit  for  income  Uxca  paid  to  a  foreigo  country  or  United  States  posscasion  allowed 

A  domestic  corporation _ - 

44.  Balance  of  income  tax 

45.  Total  declared  value  rxcc^*s-profit»  tax  {line  8,  page  2) 

46.  Total  income  and  Hcrt.ired  value  exeess-profils  taxes  due 


AFFIDAVIT.     (Sm  Inatruclton  E) 

We.  the  undemigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  oasiataot  treasurer,  or  chief  accQunting  ofTicer)  of  th« 
corporation  for  which  thin  return  la  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  saya  that  this  return  (including  ony  accompAnylng 
schedules  and  statcmentJi)  haH  been  examined  by  him  and  is,  to  tlic  beat  of  hia  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  lo  good  fallb, 
for  (he  taxable  year  stated,  pursuant  lo  the  Internal  Revenue  Code  and  the  regulations  iwucd  thereunder. 


Subxcribed  and  i 


(blcotlun  otofflcH  •dmiDliUrtat  a 


<Tltl«) 


ir  at  bar  prlnoipal  oCQiM 


(Tr«Mur»r,  Antsl 


Trsaiurrr,  or  Cblef  Accouollni  Offlct r) 
(Siala  tlUn) 


AFFIDAVIT.     (S*e  Instruction  E) 

ear  (or  affirm)  that  I/we  prepared  this  return  for  ihe  pemon  named  herein  ami  that  thn  return  (including  any  accompanying  sohodulos  and 
la  a  true,  correct  and  completi-  MlatomoQl  of  all  the  informatiun  respecting  the  lax  liability  of  tbo  person  for  whom  thni  return  ban  been  prepared 
of  which  l/wc  have  any  knowledge. 

Subscribed  and  aworn  to  before  mo  tbis day  of _ -,  194.,, — 

{81f oaiura  o(  pnriuD  preparltm  tbe  roturn) 

^^^^^^^^  (Sltostor*  ot  iKtvoa  pr«pvlDg  iho  rvt-jro! 


(0I|MIW«  o'  oOew  Mdrntnlturlof  Mlb 
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*-8«  2                                 DECLARED  VALUE  EXCESS-PROFITS  TAX  COMPUTATION.     (See  Computation 

nitruction*) 

Co,^, 

SflJ 

im^.iS«Tu 

6.6% 
13.2% 

$ 

^- ''''^L"^jX%ff,iV'SfX^^^^ 

S 

4.  Dividends  received  credit  (S5  percent  of  column  2,  Schedule  E, 
butoot  incxcessorSoperccQtof  Item  38  minus  item  39,  page  1)... 

S 

6.  Amount  taxable  at  G  6  percent  (5  percent  ol  line  2,  but  not  more 

7.  Balance  taxable  at  13  2  percent  (line  5  minus  line  6,  column  1} ;  a 

8.  Total  declared  value  PNcess-profits  ta\  (total  of  line  6.  colu 

han  line  5);  and  tax.     ... 

d  Ux 

$ 

Tin  3,  and  line  7,  column  3)._ 

I 



INCOME 

TAX  COMPUTATION. 

(See  Computation 

Instructions) 

OOMESm  COlfOUTIOK  Wll1}p('(ir:A""r»El!MC0MK  «0I  OTFI  Uai» 

10.  Portion  of  li;ie  9  (not  in  e\ci-ss  ot  ?5,000);  and 

15%. 
17% 
19% 
31% 

\cess  of  520,000) :  and  tax  at  17  oercent 

1 

13.  Ponion  of  line  9  (in  fsccs^  of  S2J.000):  and  tai 
M.               Toi.il  nonn.nl  lll^  dotal  tns  in  rolunin  3 

at  31  percent 

1 

if  linos  10.  n,  12,  and  13) .                         

» 

15.  \ornia!-ta\  iicl  income  (item  41.  page  1) _ 

J6.  Normal  tax  (24  percent  of  line  lo) 

t 

24% 

SURTAI  COMPUTATION 

20.                        DividroJ,,.„j     ,.,„ .,,.  i„..,.l.ll.«»p 

21.  Surtax  net  income  $ 

CORPOIUTIONS  WITH  SUKTAI  NET  INCOMES  NOT  OVEX  ISO.DOO 

22.  ronioii  <.f  line  21  .noi  in  csccsj  of  S25.0(3O);  and  lax  at  10  percent  (or  12  percent  in  the  ca?e 

$— 

10% 

23.  Portion  of  line  21  (in  e-xeess  of  S2-).000  nnd  not 

(or  24  percent  in  Ihe  cape  of  a  consolidated  r 

24.  Total  snrtax  in  colilnu.  3  of  hncs  22  »n,l 

in  excess  of  $50,000);  and-tax  at  22  percent  1 

25,  Siirtas  net  income  (line  21  above) 

s 

16% 

26.  Surtax  (Ifi  percent  of  tine  25)  (or  18  percent  in  the  case  of  a  consolidated  r 

eturn) 

27,               Total  normal  tax  and  ,',nrrax  (line  14  or  10,  plus  line  24  or  26,  whichever  is  applicable) 

28,               Total  t,ax  ilino  27,  or  line  31  Schedule  C 

TAX  COMFTOTION  FOB  HECULATED  INVESTMENT  COMPANIES 

$ - 

24% 

16% 

25% 

30.           Add:  Net  operating  loss  deduction  (item  2 

32.           Less:  Excess  of  net  long-term  capital  gain  over  netfihort-term  capital  loss.  (From  Schedule  C). 

33.  Adjusted  net  income  (computed  under  section  . 

34.  Less:  Basic  surtax  credit  (excluding  capit 

1  gain  dividends)  computed  without  regord 

38.           Add:  Net  operating  loss  deduction  (item  2 

40.           Less:  Exccssof  net  long-term  capital  gain  over  net  short-term  capital  loss.  (From  Sciwduio  C) 

41.  Net  income  (computed  under  section  3G2  (fr)  (2 

42.  Less:   Dividends  (otlier  than  capital  gain 

dividends)  paid  including  consent  dividends 

45.  Net  long-term  capital  gain.-  (From  Schedule  C 

4fi             less-   Net    hort  term  caoital  lo^s       (From '=;''>"'Hiilf>  ri 

47.                      Capital  gain  dividends  paid.     (Subm 

it  schedule) 

49.   Tax  (25  percent  of  line  4S) 

Schedule  A.— COST  OF  GOODS  SOLD.     (See  Instruction  2> 

Schedule  B.— COST  OF  OPERATIONS 

Inventory  at  beEinning  of  year 

Salaries  and  wages - 

Other  coflta  (to  be  detailed): 

Material  or  merchandise  bought  for  manufacture 

,.    _  . 

(().... 
Tot 

Coetof  KoodsFoId  (enterasitemS.pape  I).. 

Schedule  D,— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

(See  Instruction 

2) 

1,  DoMnpnon  of  Proiieriy 

—-- 

\?iviL';';.Z'' 

,c„,„o.„,„., 

^Iml 

(Funtlti  deUili) 

7    OUd  or  L<n  (column 
SUB  of  ootumai  i  ud  6) 

, 

Total  net  pain  (or  loas).     (Enter  as  iu-ln  12  (6),  page  1) 

s _ 

Supplemental  information  required  for  Schedule  D 


ODrporatlao.  vbetber  n 
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Scludule  E.— INCOME  FROM  DIVIDENDS 

rmf* 

1.  Nune  ud  Addren  of  Parlac  Cvjuxttioa 

TfciBhle^ndcrcSpWr" 

>.  FonUn  CorporaUoiu 

4.  Oih«  CflTporttlonj 

t _ 

» 

s 

i 

J      



Total  of  columns  2,  3.  and  4.     (Enter  aa  item  13,  page  D- 

I 

Schedule  F.— COMPENSATION  OF  OFFICERS 

Nra«  u.a  A  Jdra.  ol  Olllc^f 

.o».,.™. 

'ir£^'^ 

PerwDtMr  o(  Corporaiton'i 

»    Am.un.« 

).  Commoo 

1.  PM.™) 

Conp..».uo. 

$ 

Note.— Schedule  F-1  (IN  DUPLICATE)  also  must  be  6lcd  with  this  return  iT  compensation  in  e«ce»«  ot  $75,000  was  paid  to  any  officer  or  eroplo; 


Schedule  C- 

-BAD  DEBTS.    (Se«  Ir 

.tru 

tion  20)  (See  not«a  1  • 

nd  2) 

I.  Tu»bl«  Year 

,....^^.^ 

.S^»A_. 

"Isn  lit,  7) 

U,-o„.«,.l".,Cm«i. 

Itt>rrvo— 

• '""t.-SX"'" 

6    Amoual  CbMjed 
Agttmjt  Reserve 

1944 



1.  Check  whether  deduction  claimed  reprejwote  dcbta  which  have  become  wortUcufl  D,  or  is  an  addition  to  a  n 

2.  Not  inrludiDg  securities  which  ore  capital  assets  and  which  became  worthless  within  the  taxable  >ear.  Such  fi 
the  year  should  be  reported  in  Schedule  C. 


3  which  became  vorthlcss  within 


Schedule  H.— TAXES.    (See  In.truction  22) 

Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.    (See  Inatruction  2J) 

N.,a„ 

Aa,oaa. 

Nftme  QQd  Addrfi)  of  OrcialMtion 

Amou.. 

t 

Total      (Eutir  as  item  22,  page  I) 

Total.    (Enter  as  item  23,  page  1,  aubject  to 
5  percent  limitation)    (See  Inatruction  23)' 

Schedule 

J,— DEPRECIATION. 

(Se«  Instru 

25) 

malcrta]  ofVb]cb  wnslniSS)* 

Aciiulrtd 

clable  propettr) 

%^.S/^VJ^- 

5    n^rrecUiioa      AI- 
Veare 

^S3f/- 

^B' 

§S 

e.  DfprwHtlon  Al. 

$...- 

• 

1 

Total.    (Enter  aa  item  25,  page  I) _ 

$ 



Scheoule  K.— OTHER  DEDUCTIONS,    (See  Inatruction  29) 


QUESTIONS 


1.  Date  of  iooorporfttioo _ 

2.  State  or  country 

3.  Slate  collifctor'H  office  where  tbo  corporatloD'a 

year  wwi  filed  _ „ 

4.  The  corporation's  book*  are  in  care  of 


I  for  the  preceding 


Located  at 

5.  Number  of  places  of  bunlnCM „ 

t.  Did  the  corporation  during  the  tasahle  year  have  any  Government  con- 

tracts  or  Kubcontraclit?     (Anitwer  "yes"  or  "no") If  anHwer 

la  "yen,"  fttate  the  approximate  aRRregnto  Rrow;  dollar  amount  billed 
during  the  taxable  year  under  all  bucb  contracta  and/or  nubcontroct/i. 
(Sec  Instruction  C-(3).)  $ 

7.  li  the  corporation  a  penonal  holding  company  wiltiin  tlio  mfanlng  of 

aection  Wl  "f  rh<*  Internal  Revenue  Code? (If  m,  an  mldl- 

tlof.al  r.  t.ini  ..i,  I.Tm  1 120  U  inuiit  Ix;  filrd.) 

8.  lithlift'^'.F   .  I    I  ,■-  I  r,  tirii?  (If«o.procurcfromthocollector 


duririR   iIk'  laxiil'lr  ytiT  W)  perce 
another  corporation  either  doinciitic 
corporation,  indlvldtml,  part nem hip,  iru 
tUn«  during  the  taxable  year  60  percent 


r  dliitrlrt  Form  861,  AfTiliationH  Schedule, 

»rn  to,  and  filed  M  a  part  of  thin  return.) 

:  (a)  did  Ihccorporallonownatany  tii 


of  the  voting  fltock  of 
foreign? ;  or  (b)  didany 


voting  stock? (If  ( 

schedule  showing:  (1)  Narr-.^nr 
(3)  date  stock  was  acquir-.t,    i 


or  ofihociation  for  the  In.^'. 

10.  Is  ttiit  return  made  on  th<' 

If  not,  dcAcrib 

11.  Did  the  corporatic 


partnership,  trust, 
ind  disbursements? 


™  fully  i 

time  during  its  taxable  year  have  in  its  em- 
ploy more  than  eight  individuals? 

(Answer  "yes"  or  "no")  If  answer  is  "yes,"  has  tbecor- 

porotion  In  thi.s  return  taken  a  deduction  for  any  amount  of  wages 
orualariea  reprosentiug  an  increase  or  decrease  in  rote?  (Answer  "yes" 

or  "no")  If  an-iwer  to  second  ouculion  is  "yes,"  attach 

Btattment  aa  required  by  Instructionb  16  ana  17. 
12.  State  whether  the  lnventor;e_s  at  the  beginninu  i 
ycor  were  valued  at  i 


If  other  basis  b  i 

*ment,  giving  date  inventory  was 


market,  whichever  is  lower 
sod,  exploin  fully  in  teparftte 
a«t  reconciled  with  stock. 

13.  Did  the  con>oration  make  a  return  of  information  on  Form*  Jn06  an[) 

1099  or  Form  W.2  (or  Form  W-2ft)  for  the  caleodhr  year  lW-1  (ace 
Instruction  G-(l))7  

14.  Hflj!  any  tranBOctlondciicribcd  in  Inflnittion  G-(4)  c 

OrloFHT  8,  19-10?     (Anawcr  "yes"  or  "no")  ......... 

15.  Did  the  corponitii: 


indin 


•tly  any 


K-k  of  a  foi 


(If  a 


Inatruction  K-(3).) 


•A  on  or  after 

;'er  "yes"  or 
8  required  by 
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r«»e  4                                                                       Sch«dul«  L.— BALANCE  SHEETS. 

(See  Instruction  L) 

Eod  or  Tuable  Year 

Amount 

ToUJ 

AmouDi 

ToU! 

1    r«»h 

$. _ 

Idtw:  fivM-TVp  for  had  Hebtfl 

' 

4.  iDvestments  in  govemmenUl  obligations: 

(1)  ubIiKBtioM  Issued  od  or  berore  September  I.  1917,  all  posUI  M^ncj 
bonds;  Treasury  notes  issued  prior  to  December  1,  IMO;  Kod  Treasury 

"*  ^?"mi'"*'*'  '*''''°"  ^'"^  ""^  Trewury  boods  Issued  prior  to  Mari" 

^*  "'^t^^^U^'iT'l^i^Swi^i^uLPo^o?^^^^ 

(c)  ObheanoQs^oUDSlmineDWht.M^^^                                ^^^  banks.  »nd  Federal 

"'  °  M  wd,T  iwf  '"''^""*^""  "'  '*•*  "'""<*  ^^^  """^  ^°  *"■  '^'" 

$- 

- 

6.  CapitAl  aaeeU: 

(a)   Depreciable  assete  (itemize  in  separate  schedule) ,. 

Leas:  Reeerve  for  depreciation „ 

s 

Leas:  Reserve  for  depletion _ 

(c)    Land .„      



^ 

s 

s 

LIABILITIES 

9.  Accoiinta  payable..' 

10.  Bonds,  notes,  and  mortgages  payable: 

s._ 

-- 

(6)   With  original  maturity  of  1  year  or  more-_ 

11     Accrued  eiT>eD6es  (itemize! 

s. 

12.  Other  liabilities  (itemize) - 

$. _ 

s 

13.  Surplus  reserves  (itemize  in  separate  echedule) _ 

14.  Capital  stock: 

S- _ 





15.  Paid-in  or  capital  surplus. - 

16.  Earned  surplus  and  undivided  profiU 

Schedule   M.— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


.  Total  distributions  to  stockholders  charged  to 
earned  surplus  during  the  taxable  year: 

(a)  Cash.: :: .- • 

(6)  Slock  of  the  corporation 

(c)  Other  property 

,  Contributions  (excess  over  5  percent  limita- 

,  Federal  income  and  excess-profits  taxes 

.  Income  taxes  claimed  as  a  credit  in  whole  or  in 

part  in  item  43,  page  1 

,  Federal  taxes  paid  on  tax-free  covenant  bonds. 

,  Excess  of  capital  losses  over  capital  gains 

.  Additions  to  surplus  reserves  (list  separately) ; 


8.  Other  unallowable  deductions: 


s  not  recorded  on  books  (itemize): 


ned  surplus  (itemize): 


,  Earned  surplus  and  undivided  profits  at  close 

of  the  taxable  year  (Schedule  L) 

Total  of  lines  1  to  11— 


13.  Earned  surplus  and  undivided  profits  at  close 

of  preceding  taxable  year  (Schedule  L) 

14.  Adjusted  net  income  (item  38.  page  1) 

15.  Nontaxable  and  partially  exempt  income: 

(a)   Interest  on; 
(1)  Obligations    of    a    State,    Territory,    or 
political  subdivision  thereof,  or  the  District  of 
Columbia,  or  United  States  possession; 


(2)  Obligations  of  the  United  States: 

(i)  Obligations  issued  on  or  before  Sep- 
tember 1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to 
December  !,  1940;  and  Treasury  bills 

issued  prior  to  March  1.  1941 

(ii)  United  States  savings  bonds  and 
Treasury  bonds  owned  in  the  principal 
amount  of  S5,000  or  less,  i^ued  prior 

to  March  I,  1941 

(iii)  United  States  savings  bonds  and 
Tre.Tsury  bonds  owned  in  excess  of 
the  principal  amount  of  S5,000  issued 
prior  to  March  1,  1941. ,„ 

(3)  Obligations    of    instrumentaUties    of    the 

United  States: 
(i)  Obligations  of    Federal   land   banks, 


(6)  Other  nontaxable  i 


16.  Charges  against  surplu: 


17,  Adjustments  not  recorded  on  books  (itemize) 

18.  Sundry  credits  to  earned  surplus  (itemize) : 
19. 


Total  of  lines  13  to  18„ 


EXCESS  PROFITS  TAX.     (S*e  Instructions  (or  Form  1121) 

9  an  excess  profits  tax  return  on  Form  1121  being  filed  for  the  taxable  period  covered  by  this  return?  

■  a  personal  service  conxjraiion  (oilier  than  a  member  of  an  affiliated  group  of  corporations  filing  a  consolidated  return)  signifies  below  its  desire 
not  to  be  subject  to  the  excess  profits  tax,  it  shall  be  exempt  from  such  tax  and  the  provisions  of  Supplement  S,  Chapter  1,  shall  apply  to  the 
shareholders  tn  such  corporation  who  were  such  shareholderi  on  the  last  day  of  the  taxable  year  of  the  corporation,     (Attach  Form   1121PS 

nption  under  section  727  of  the  Internal  Revenue  Code,  state  basis  of  claim  _ 

turn  is  not  being  filed  for  the  reason  that  it  is  claimed  that  the  excess  profits 
method  is  not  greater  than  SIO.UOO,  the  following  Schedule  N  should  be  filled  "        "" 


i  computed  under  the  invested  capital 


of  Schedule  N  does  not  constitute  the  filing  of  b 
Schedule  N— EXCESS  PROFITS  NET  INCOME  COMPUTATION 


1.   Normal-tax    net    income    (computed    without 
credit  for  income  subject   to  excess   profits 
tax  and  dividends  received  credit)  (item  3S, 

and  (6)  divideaUs  recvr-cd  oo  Hodi  beW  primarily  tor 

S _.. 

2.  Net  short-term  capital  gain  (do  not  enter  net 

7.  Net  gainfromsftleorexchange  of  capital  assets 

8.  Income  from  retirement  or  discharge  of  bonds, 



4.  Adjustment  to  net  operating  loss  deduction 

9.  Refunds  and  interest  on  Agricultural  Adjust- 
ment Act  taxes 

11.              Total  of  lines  6  to  10 

S _...: 



786850 — 49- 


-30 
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UNITED  STATES 

SCHEDULE  OF  CAPITAL  GAINS  AND  LOSSES 

For  Calendar  Year  1944 

Or  fiscal  year  begmning ,  1944,  and  ending 


,  1945 


(ln.ur.r 

ce  companies  usins 

thi>  form  should  foll<iw  notes  1  to  3,  In 

CIUMV.) 

This  schedule  must  be 
aied  with  and  as  a  part  of 

PRINT  PLAINLY 

CORPORATIONS  NAME  AND  ADDRESS 

the  <x>rporat ion's  income 
tax  return.  Form  1120  op 
Form  1 120  M,  for  the  tax- 

(NUK) 

the  corporation  did  not 
sell    or    exchange    any 

able  year,  in  case  of  sale 
or     ezdutnge    of     capital 

(SUe«  u>l  number} 

capital  assets  during  the 
taxable  year. 

(Cit,  or  lo-n.  pDiUl  lo 

ic  number)                                                                    ISlatc) 

1.  DwalpUoo  of  Property            r 

"— 

(ConiTKl  price) 

1.  Cojt  Of  Otber  Dub 

6    Eipense  of  Gale  sud 

6.  Deprpciaiii 
Arqulsit 

w 

'£s's.^JBk 

SHORT-TUIM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD 

FOR  NOT  MORJ 

.  TH* 

J«  <  MONTHS 

S 

I 

* 

i 



Net  short-term  capital  g 
Net  capital  loss  carry-ov 
Total  net  Bhort-term  cap 

aiD  (or  loea)  _  .    -              

» - 

er»  (attach  stat 
ital  gain  (or  los 

cment) 

) 



t— 

LONC-T£RM  CAPITAL  GAINS  t 


>  LOSSES— ASSETS  HELD  I 


t  MORE  THAN  < 


1  capital  gain  (or  loss) _ $. 


SUMMARY  OF  CAPITAL  CAINS  A 


..c^,„..„. 

7.  0»iMO«I.o»T0.sT...»l«o*a»w«i 

(f.)  Olll. 

<b)L<»3 

S 

$-- 

S _. 

$ 

3.  Ezceea  of  net  ehort-t^rm  capital  gaic  over  net  long-term  capital  loss  (lice  l,col.2  (a)  minus  line 
2,  ool.  2(b)).     (Enter  a«  item  12  (a),  page  1,  Form  1120  ■) 

$ 

X    J 

4.  Excess  of  net  locg-t*rm  capital  gain  over  net  short-term  capital  loss  (line  2,  coL  2  (a)  minus  line 
1,  col,  2(b))       (F.nler  as  it^m  M,  page  1,  Form  1120 ')                              

$ -.. 

X    X    »    »    T    X     « 

,    , 

6.  Net  loss  in  column  2,  lines  1  and  2.     (No  net  loss  allowable) 

$ 

1.  Net  income  (it«m  36,  page  I,  Form  1120) _.. 

2.  Less:  Excess  of  net  long-term  capital  gain  c 
Net  Income  reduced  by  excess  in  line  4  (liu 


:2).. 


1  capital  loss  (line  4,  of  Bununary  above).. 


Less:  Intercflt  od  certain  obligatione  of  the  United  States  and  its  isstnimeDtaJitles  Issued  prior  to  March  1,  1941  (iten 

37.  page  1,  Form  1120) _ _ _ 

5.  Adjusted  net  income  (line  3  minus  line  4) „ 


cent  of  item  33  i 
ft.  Balance  subject  to  normal  t 


1  39.  page  1,  Form  1120).. 


0.  Adjusted  normal-taz  n 

10.  Portion  of  line  9  (not  i 

11.  Portion  of  line  g  (iD  ex< 

12.  Portion  of  tine  9  (in  ex( 

13.  Portion  of  line  9  (in  ex 

14.  Total  normal  te 


L  income  Oine  8) 

cxeesa  of  $5,000);  and 
■sa  uf  $5,000  and  not  in 
«9  of  $20,000  and  not  ir 
ess  of  S25,000);  and  ta: 

(toUl  Ux  in  column  3  of  I 


at  15  percent. 

-3s  of  $20,000) ;  and  tax  at  17  peroeot 

CBS  of  525,000) ;  and  tax  at  19  percent 

31  percent 

10,  11,  12.  and  13) 


15.    Adjunted  normaUtax  n.H  income  (lii 
10.  Normal  tax  (24  percent  of  line  15).. 


DC  from  line  3,  above 

Income  Bubject  to  excess  profits  tax 

Dividendii  received  credit  (85  percent  of  column  2,  Schedule  E,  excluding  certain 
dividends  received  on  preferred  stock  of  a  public  utility),  but  not  in  excess  of 
85  percent  of  line  17  minus  Unc  18,  page  2.  Form  1120) 

Dividends  paid  on  certain  preferred  stock  if  taxpayer  is  a  public  utility 


21.  Adjusted  surtax  r 


22.  Portion  of  line  21  (not  in 

case  of  a  consolidated  return) 

23.  Portion  of  line  21  (in  t-xcf*  of  $2.0,000  and  not  In  m 

(or  24  percent  in  the  cumc  of  a  cunoolidatcd  return)  . 
34.  Total  surtax  in  column  3  of  lines  22  sod  23 


B  of  $50,000) ;  and  t 


1  SUItTAX  NCr  INCOME  C 


25.  Adjusted  surtax  net  Income  (line  21) 

2A.   Surtax  (10  percent  of  line  25)  (or  18  percent  in  the  CMC  of  a  consolidated  r 


27.  Partial  Ux  (tine  14  or  Ifl.  plus  24  or  26,  whichever  b  applicable) -. 

28.  25%  of  lin«  2 „ 

29.  AlUmaUvc  Ui  (line  27  plus  lln«  28) 

30.  TotAl  normal  tax  and  surtax  (lln«  27,  paRn  2,  Form  1 120) , 

31  Tsi  liability  (lin<-  29  or  30.  whlrhcvrr  in  louw-r).     (I'.uU-r  lis  line  28,  page  2,  Form  1120).. 


ipffwllat  lo  SdMdtil 


i*loii  Immw  troiD  catiltd  ttmtt  told  or  0icliiiic»d  la  ordar  lo  obt* 


ii»u.  itvmiMB 
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1944 


INSTRUCTIONS  FOR  FORM  1120 

UNITED  STATES  CORPORATION  INCOME  AND 
DECLARED  VALUE  EXCESS-PROFITS  TAX  RETURN 

(References  are  to  the  Internal  ReTcnue  Code,  unless  otherwise  noted) 

GENERAL  INSTRUCTIONS 


P«ge  1 


1944 


A.  Corporations  which  must  make  a  return  on  Form  1120. — 

Every  domestic  and  every  resident  foreign  corporation  not 
cpecifically  exempted  by  section  101.  whether  or  not  having  any 
net  income,  must  file  a  return.  The  term  "corporation"  is 
defined  by  the  Code  to  include  associations,  joint-stock  com- 
panies, and  insurance  oompaniea.  Every  corporation  which  is 
subject  to  the  capital^jtock  tax  fof  any  year  ended  June  30,  must 
make  a  declared  value  excess-profits  tax  return  for  the  income- 
tax  taxable  year  ending  after  the  close  of  such  capital  stock 
tax  year.  A  combined  return  for  income  and  declared  value 
excess-profits  tax  purposes  must  be  made  on  Form  1120,  except 
where  a  consolidated  income  tax  return  is  made  by  an  affiliated 
group  of  corporations. 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and 
assignees,  operating  the  property  or  business  of  corporations, 
must  make  returns  of  income  for  such  corporations.  If  a 
receiver  has  full  custody  of  and  control  over  the  business  or 
property  of  a  corporation,  he  shall  be  deemed  to  be  operating 
such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in 
marshaling,  selling,  and  disposing  of  its  assets  for  purposes  of 
liquidation. 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed 
for  the  calendar  year  1944  or  fiscal  year  beginning  in  1944  and 
ending  in  1945.  A  fiscal  year  is  an  accounting  period  of  12 
months  ending  on  the  last  day  of  a  calendar  month  other  than 
December. 

The  established  accounting  period  must  be  adhered  to  for 
all  years  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  should  be 
made  on  Form  1128  and  forwarded  to  the  Commissioner  of 
Internal  Revenue,  Washington  25,  D.  C,  prior  to  the  expiration 
of  60  days  from  the  close  of  the  proposed  period  for  which  a 
return  would  be  required  to  eflfect  the  change. 

C.  Basis  of  return. — If  your  books  of  account  are  kept  on 
the  accrual  basis,  report  ail  income  accrued,  even  though  it  has 
not  been  actually  received,  and  expenses  incurred  instead  of 
expenses  paid.  If  your  books  are  not  kept  on  the  accrual  basis 
or  if  you  kept  no  books,  make  your  return  on  a  cash  basis  and 
report  all  income  received  or  constructively  received,  such  as 
bank  interest  credited  to  your  account  and  coupon  bond  interest 
matured,  and  report  expenses  actually  paid. 

The  following  limitatione  on  deductions  for  unpaid  expenses 
and  interest  are  applicable  to  taxpayers  on  the  accrual  basis: 

Section  24  (c).  Unpaid  expenses  and  interest. — In  computing 
net  income  no  deduction  shall  be  allowed  under  section  23  (a), 
relating  to  expenses  incurred,  or  under  section  23  (b),  relating 
to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  taxable  year  or  within 
two  and  one-half  months  after  the  clo.se  thereof;  and 

(2)  If.  by  reason  of  the  method  of  accounting  of  the  person  to  whom  the  payment 
l3  to  be  made,  the  amount  thereof  Is  Dof,  unless  paid.  Includible  in  the  gross  Income 
of  such  person  for  the  taxable  year  in  which  or  with  which  the  taxable  year  of  the 
taxpayer  ends;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at  any  time  within  two 
thA  ooe-hslf  months  thereafter,  both  the  taxpayer  and  the  person  to  whom  the 
payment  Is  to  be  made  are  persons  between  whom  losses  would  be  disallowed  under 
section  24  (h). 

D.  Filing  of  return  and*  payment  of  tax. — Returns  must  be 
filed  on  or  before  the  15th  day  of  the  third  month  following 
the  close  of  the  taxable  year  with  the  collector  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  prin- 
cipal office  or  agency  is  located.  In  the  case  of  a  foreign  cor- 
poration not  engaged  in  business  within  the  United  States  at 
any  time  within  the  taxable  year,  the  return  shall  be  filed  on 
or  before  the  15th  day  of  the  sixth  month  following  the  close 
of  the  taxable,  year  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  Md.  Where  a  consolidated  income  tax  return  is 
filed  by  an  affiliated  group  of  corporations,  the  separate  de- 
clared value  excess-profits  tax  returns  of  the  common  parent 
corporation  and  each  subsidiary  corporation  must  be  filed  with 
the  collector  with  whom  the  consolidated  income  tax  return 
is  filed. 

The  tax  must  bo  paid  in  full  when  the  return  is  filed,  or  in  four 
equal  installments,  as  follows:  On  or  before  the  15th  day  of 
the  third  month:  on  or  before'the  16th  day  of  the  sixth  month; 


on  or  before  the  15th  day  of  the  ninth  month:  and  on  or  before 
the  15th  day  of  the  twelfth  month  following  the  close  of  the 
taxable  year.  If  any  installment  is  not  paid  on  or  before  the 
date  fixed  for  its  payment,  the  whole  amount  of  the  tax  unpaid 
shall  be  paid  upon  notice  and  demand  by  the  collector.  The 
tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check 
or  money  order  drawn-  to  the  order  of  "Collector  of  Internal 
Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in  person 
except  at  the  collector's  office. 

E.  Signatures  and  verification. — The  return  shall  be  sworn 
to  by  the  president,  vice  president,  or  other  principal  officer, 
and  by  the  treasurer,  assistant  treasurer,  or  chief  accounting 
officer.  Where  the  return  is  actually  prepared  by  some  person 
or  persons  other  than  officers  or  employees  of  the  corporation, 
such  person  or  persons  must  execute  the  affidavit  at  the  foot 
of  page  1. 

F.  Penalties. — -Severe  penalties  are  imposed  for  failing  to  file  a 
return,  for  late  filing,  and  for  filing  a  false  or  fraudulent  return. 

G-(l).  Information  at  the  source. — Every  corporation  making 
payments  of  (1)  interest,  rents,  commissions,  or  other  fixed  or 
determinable  income  of  $500  or  more  during  the  calendar  year 
1944  to  an  individual,  a  partnership,  or  a  fiduciary,  or  (2)  salaries 
or  wages  of  $500  or  more  shall  make  a  return  on  Forms  1096 
and  1099,  except  that  the  making  of  such  return  will  not  be 
required  with  respect  to  salary  or  wage  payments  from  which 
the  tax  has  been  withheld,  provided  withholding  receipts  on 
Form  W-2a  are  furnished.  The  returns  on  Forms  1096  and 
1099  shall  also  include  dividend  payments  amounting  to  $100  or 
more  during  the  calendar  year  1944  to  each  shareholder  who  is 
an  individual  (citizen  or  resident  of  the  United  States),  a  resi- 
dent fiduciary,  or  a  resident  partnership  any  member  of  which 
is  a  citizen  or  resident. 

G^2).  Information  regarding  dissolution  or  liquidation. — 
Every  corporation  shall,  within  30  days  after  the  adoption  by 
the  corporation  of  a  resolution  or  plan  for  the  dissolution  of 
the  corporation  or  for  the  liquidation  of  the  whole  or  any  part 
of  its  capital  stock,  render  a  correct  return  on  Form  966,  to 
the  Commissioner,  verified  under  oath,  setting  forth  the  terms 
of  such  resolution  or  plan. 

Every  corporation  making  distributions  in  liquidation  of  the 
whole  or  any  part  of  its  capital  stock  shall  also  make  returns 
on  Forms  1096  and  1099  L,  as  required  by  instructions  on 
Form  1096  for  the  calendar  year  1944. 

G-(3).  Information  regarding  Government  contracts. — 
Every  corporation  which  held,  during  the  taxable  year,  con- 
tracts or  subcontracts  with  the  United  States  Government  or  any 
subdivision  thereof,  including  Lend-Lease,  shall,  in  answer  to 
question  6,  page  3,  state  the  actual  or  if  not  accurately  deter- 
minable, its  best  estimate  of  the  aggregate  gross  dollar  amount 
billed  during  the  current  taxable  year,  under  all  such  con- 
tracts and/or  subcontracts. 

The  gross  contract  amount  billed  on  cost-plus-a-fixed-fee 
contracts,  and  not  merely  the  fixed  fee,  shall  be  included. 

The  term  "subcontract"  may  be  defined  as  any  purchase  order 
or  agreement  to  perform  all  or  any  part  of  the  work,  or  to  make 
or  furnish  any  article,  required  for  the  performance  of  another 
contract  or  subcontract. 

G-(4).  Acquisition  of  interest  In  or  control  of  a  corporation 
or  property  after  October  8,  1940. — The  transactions  to  which 
reference  is  made  in  question  14  are  the  yellowing: 

(a)  Any  acquisition,  directly  or  indir'fetly,  on  or  after  October 
8,  1940,  by  a  corporation  filing  a  return,  or  by  any  person  or 
interest  controlling  it,  or  by  any  corporation  or  interest  which 
it  controls,  of  control  of  a  corporation;  or 

(6)  Any  acquisition,  directly  or  indirectly,  on  or  after  October 
8,  1940,  by  a  corporation  filing  a  return,  or  by  any  corporation 
or  interest  which  it  controls,  of  property  of  another  corporation 
not  controlled,  directly  or  indirectly,  immediately  prior  to  such 
acquisition,  by  such  acquiring  corporation  or  its  stockholders, 
the  basis  of  which  property,  in  the  hands  of  the  acquiring  cor- 
poration, is  determined  by  reference  to  the  basis  in  the  handg  of 
the  transferor  oorporation,  la— 4iiia-i 


462 


STATISTICS    OF    INCOME    FOR    19  44,    PART    2 


Page  2 

For  the  purpose  of  the  above,  control  means  the  ownership  of 
stock  possessing  at  least  50  percent  of  the  total  combined 
voting  power  of  all  classes  of  stock  entitled  to  vote  or  at  least 
50  percent  of  the  total  value  of  shares  of  all  classes  of  stock  of 
the  corporation. 

H.  Returns  of  certain  corporations. — Domestic  corporations 
■within  the  possessions  of  the  United  States  (except  the  Virgin 
Islands)  may  report  as  gro.ss  income  only  gross  income  from 
sources  within  the  United  States,  provided  (a)  80  percent  or 
more  of  the  gross  income  for  the  3-year  period  immediately 
preceding  the  close  of  the  taxable  year  (or  such  part  thereof  as 
may  be  applicable)  was  derived  from  sources  within  a  possession 
of  the  United  States,  and  (b)  50  percent  or  more  of  the  gross 
income  for  such  period  or  such  part  thereof  was  derived  from 
the  active  conduct  of  a  trade  or  business  within  a  possession 
of  the  United  States.     (See  section  251.) 

Resident  foreign  corporations. — Foreign  corporations  which 
at  any  time  within  the  taxable  year  are  engaged  in  trade  or 
business  within  the  United  States  shall  make  returns  on  Form 
1120  of  income  received  from  sources  within  the  United  States. 

Nonresident  foreign  corporations. — Foreign  corporations  not 
engaged  in  trade  or  business  within  the  United  States  at  airy 
time  within  the  taxable  vear  are  subject  to  tax  upon  gross 
income  from  sources  within  the  United  States  (determined 
under  the  provisions  of  section  119)  which  is  fixed  or  deter- 
minable, annual  or  periodical  gains,  profits,  and  income,  and 
are  required  to  make  returns  on  Form  1120  NB  with  respect 
to  such  income  only  in  the  event  their  tax  liability  has  not 
laeen  fuUy  satisfied  at  the  source.     (See  sections  231-237.) 

Insurance  companies. — Life  insurance  companies,  as  defined 
bv  section  201,  shall  file  returns  on  Form  1120  L,  instead  of 
Form  1120.  Mutual  insurance  companies  (other  than  life  or 
marine  insurance  companies,  or  fire  insurance  companies  subject 
to  tax  imposed-  by  section  204)  shall  make  and  file  returns  on 
Form  1120  M  in  accordance  with  the  provisions  of  section  207. 
The  net  income  of  an  insurance  company  (other  than  a  life  or 
mutual  insurance  company  referred  to  above)  and  every  mutual 
marine  insurance  company  and  every  mutual  fire  insurance 
company  described  in  section  204  (a)  (1)  shall  be  computed  as 
provided  in  section  204. 

Regulated  inveslmerU  companies. — An  investment  company 
will  not  satisfy  the  requirements  of  section  361  so  as  to  come 
within  the  term  "regulated  investment  company"  for  any 
taxable  year  unless  it  files  with  its  return  on  Form  1120  for  the 
taxable  year  an  election  to  be  a  regulated  investment  company. 
The  election  once  made  is  irrevocable,  and  if  for  any  given 
year  the  investment  company  satisfies  the  other  requirements 
of  section  361  it  will  be  considered  a  regulated  investment 
company. 

I.  Consohdated  returns.— Subject  to  the  provisions  of 
section  141  and  the  regulations,  an  affiliated  group  of  corpora- 
tions may  make  consolidated  income  and  consolidated  excess 
profits  tax  returns  in  lieu  of  separate  returns. 

The  making  of  consolidated  returns  shall  be  upon  the  condition 
that  the  affiliated  group  shall  make  both  a  consolidated  income 
(ax  return  and  a  consolidated  excess  profits  tax  return  for  the 
taxable  year,  and  that  all  corporations  which  at  any  time  during 
the  taxable  year  have  been  members  of  the  affiliated  grouji 
making  a  consolidated  income  tax  return  consent  to  all  the 
consolidated  income  and  excess  profits  tax  regulations  prescriijcd 
under  section  141  (b)  prior  to  the  last  day  prescribed  by  law 
for  the  filing  of  such  return. 

The  common  parent  corporation,  when  filing  a  consolidated 
income  tax  return,  shall  attach  thereto  a  schedule  showing  the 
names  and  addresses  of  all  the  corporations  included  in  the 
return.  Each  subsidiary  must  prepare  two  d\iplicate  originals 
of  Form  1122  consenting  to  the  regulations  and  authorizing  the 
making  of  the  return  on  its  behalf  for  the  taxable  year.  One 
such  form  shall  be  attached  to  the  consolidated  return  as  a  part 
thereof,  and  the  otSicr  shall  be  filed,  at  or  before  the  time  the 
consolidated  returi^  filed,  in  the  office  of  the  collector  for  the 
subsidiary's  distric^t 

Supporting  schodniea  shall  be  filed  with  the  consolidated 
return.  These  schedules  shall  be  prepared  in  columnar  form, 
one  column  being  provided  for  each  corporation  included  in  tho 
consolidation,  showing  in  detail  tho  items  of  gross  income  and 
deductions  and  the  computation  of  net  income;  one  column  for 
a  total  of  like  items  before  adjustments  are  made;  one  column 
for  intflrcorapany  eliminations  and  adjustments;  and  one  column 
for  a  total  of  like  items  after  giving  effect  to  the  ehminations 
and  adjustments.  The  items  included  in  the  column  for  elimina- 
tions and  adjustments  should  be  symbolized  to  identify  contra 
items  affected,  and  suitable  explanations  appended,  if  necessary. 
Similar  schediiles  shall  also  contain  in  columnar  form  a  reconcilia- 
tion of  surplus  for  each  corporation,  together  with  a  reconcilia- 
tion of  th«  consolidated  luipliu. 


Consolidated  balance  sheets  as  of  the  beginning  and  close  of 
the  taxable  year  of  the  group  shall  accompany  the  consolidated 
return  prepared  in  a  form  similar  to  that  required  for  reconciha- 
tion  of  surplus. 

1.  Surtax  on  improperly  accumulated  surplus.— There  shall 
be  levied,  collected,  and  paid  for  each  taxable  year  (in  addition 
to  other  taxes  imposed  by  chapter  1)  upon  the  net  income  of 
every  corporation  (ather  than  a  loreign  personal  holding  com- 
pany as  defined  in  section  331  or  a  personal  holding  company 
as  defined  in  section  501)  if  such  corporation,  however  created 
or  organized,  is  formed  or  availed  of  for  the  purpose  of  pre- 
venting the  imposition  of  the  surtax  upon  its  shareholders  or 
the  shareholders  of  any  other  corporation,  through  the  medium 
of  permitting  earnings  or  profits  to  accumulate  instead  of  being 
divided  or  distributed,  a  surtax  equal  to  the  sum  of  the  following: 

Twenty-seven  and  one-half  percent  of  the  amoi^nt  of  tne 
undistributed  section  102  net  income  not  in  excess  of  $100,000, 
plus  3S>^  percent  of  the  undistributed  section  102  net  income 
in  excess  of  $100,000. 

For  definition  of  "undistributed  section  102  net  income,"  etc., 
see  section  102. 

K-n).  Personal  holding  companiea. — Section  WO  Imnoses  a  surtax  upon  the  uo- 
dL^lnnuti'd  subchapter  A  net  income  of  rorr-orations  classified  as  personal  lioldiDg 
companies.  Corporations  so  classified  are  exempt  from  the  surtax  on  corporations 
improperly  accumulating  surplus  Imposed  by  section  102  but  arc  not  exempt  from 
the  other  taxes  imposed  by  chapter  I.  Unlike  the  surtax  imposed  by  section  102, 
surtax  imposed  by  section  500  applies  to  all  personal  holding  compaDies,  as  defined 
below,  regardless  o(  whether  or  not  they  were  formed  or  availed  of  to  accumulate 
earnings  or  profits  for  the  purpose  of  avoiding  surtax  upon  shareholders.  In  addition 
to  filing  a  return  on  Form  1120,  every  personal  holding  company  must  fllcareluTDOD 
Form  1120  H. 

Section  501  (a)  defines  a  "personal  holding  company"  as  any  corporation  if— 

(1)  Gro.^s  incoTTK  requirement. ~Xt  least  SO  per  centum  of  its  gross  income  for  the 
taxable  year  Is  personal  holding  company  Income  as  defined  in  section  '-02;  but  if  the 
corporation  Is  a  person.il  holding  company  with  respect  to  any  taxable  year  beginning 
after  December  31,  1936,  then,  for  each  subsequent  taxable  year,  tho  minimum  per- 
centage shall  be  70  per  centum  in  lieu  of  80  per  centum,  until  a  taxable  year  during  Iho 
whole  of  the  last  half  of  which  the  stock  ownership  required  by  paragraph  (2)  does  not 
exist,  or  until  the  expiration  of  3  consecuitve  taxable  years  in  each  of  whicii  less  than 


e  than  five  Individuals. 
See  sections  SOO-611. 

K-(2).  Forvljin  personal  holdlntf  eompBol«s. — In  lieu  of  a  surtax  on  the  Income  of  a 

foreign  personal  holling  company,  as  defined  In  section  331,  section  337  requires  that 

the  undistributed  Supplement  P  net  income  of  such  corporation  (in  the  manner 

jd  to  the  extent  set  forth  In  the  supplement)  shall  be  Included  as  a  dividend  in  the 

■  ■  corporatlo: 


Income  of  the  citizens  or  residents  of  the  United  States,  don  ._    .  _._, , 

domestic  partnerships,  and  estates  or  trusts  {other  than  estatas  or  trusts  the  gross 
Income  of  which  includes  only  Income  from  sources  wlthm  ttie  United  Slates)  who  are 
sharcholJers  in  such  foreign  personal  holding  comr»any.  A  foreign  personal  holding 
company  is  not  required  to  file  a  personal  holding  company  return  (Form  112011)  but 
ofTicers,  d  ireelors,  and  certain  United  States  shareholders  arc  requ  ired  to  file  monthly 
and  annual  returns  of  information  as  provided  by  sections  338  and  33S. 

A  foreif;n  cori»oratiein,  whether  resident  or  nonresident,  which  is  a  personal  holding 
company  as  d-fined  in  section  501  but  is  not  within  tho  definition  of  the  term  "foreign 
personal  holding  company"  as  used  in  section  331  due  to  the  fact  that  ra.jrc  than  .Vi 


itstanding  stock  was  not  owne^l.  directly  or  indirectly,  i 
■  taxable  year  by  orfor  not  more  than  five  individuals  Who  we; 
of  the  United  States,  is  subject  to  the  surtax  imrrfsr^by  s 


ne  from  sources  withii^  the  United  States  and  must.nJc  an  additional 

1 1120  n. 

K-(3).  Stock  ownership  Id  forel^  corpomtlona.— If  the  corporation  owned  any 
■     '  lan  5  percent  of  the  stock  of  u  foreign 

n  a  ?t.itement  setting  forth  the  name 
1  ,,,p,t.,.rof  >h,,r,.c  ,.f  ,irh  class  of  out- 


divel.  ;i.|  111,  ,,.!■. uor  re  -luirel  l"  I.e  lOelul,  1  ii.  jTofs  ii.e,.:oe  bj  se.  liou  337.  If  the 
corpora  I  i.m  ,w  i.e.i  '.  p.m  r,l  .jt  more  in  \alue  of  the  outstandiD,;  stock  of  such  foreign 
personal  holding  lomiiany.  set  forth  in  an  attached  stalcment  In  complete  detail  tho 
information  re<|ulred  by  section  337  (d). 

L.  Balance  sheets. — The  balance  sheets,  Schedule  L,  should 
agree  with  the  books  of  account  or  any  difTerences  should  be 
reconciled.  The  balance  sheets  for  a  consolidated  return  of 
affiliated  corporations  should  be  furnished  in  accordance  with 
Instruction  I.  All  corporations  reporting  to  the  Interstate  Com- 
merce Commission  or  to  any  national.  State,  municipal,  or  other 
public  officer,  may  submit,  in  lieu  of  Schedule  L,  copies  of  their 
balance  sheets  prescribed  by  said  Commission  or  State  and 
municiiral  authorities,  as  at  the  beginning  and  end  of  tho  taxable 
year. 

In  case  the  balance  sheet  as  at  the  beginning  of  the  current 
taxable  year  does  not  agree  in  every  respect  with  the  balance 
sheet  which  was  submitted  as  at  the  end  of  tho  previous  taxable 
year,  the  differences  should  be  fully  ex-plained. 

M.  Forms  other  than  prescribed  by  return. — Banks,  insur- 
ance companie-s,  and  other  corporations  required  to  submit  state- 
ments of  income  and  expenses  to  any  national.  State,  municipal, 
or  other  public  officer  may  submit  with  the  return  a  statement 
of  income  and  expeases  in  the  form  furnished  to  such  officer,  in 
lieu,of  the  information  requested  in  items  1  to  31,  page  1,  except 
that  a  railroad  company  may  submit  with  the  return  a  state- 
ment on  Form  1090.  In  stich  cases  tho  net  income  will  be  rec- 
onciled by  means  of  Schedule  M  with  the  net  profit  shown  by 
the  income  and  expense  statement  submitted,  and  should  be 
entered  aa  item  31,  page  1.  u— tuifr-f 
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N.  KIND  OF  BUSINESS 


Page  3 


In  answering  the  question,  "Kind  of  business."  on  page  1,  give  a  brief  outline  of  your  predominant  business  activity,  and 
also  from  the  following  list  give  the  serial  number  of  the  business  group  which  corresponds  to  your  predominant  business. 

The  business  group  in  which  your  predominant  business  falls  is  that  which  most  nearly  describes  the  activity  accounting 
for  the  largest  percentage  of  "total  receipts."  "Total  receipts"  means  the  sum  of  gross  sales  (where  inventories  are  an  income- 
determining  factor);  gross  receipts  (where  inventories  are  not  an  income-determining  factor);  and  income  from  other  sources 
required  to  be  included  in  gross  income. 

Use  the  appropriate  business  group  under  the  heading  "FINANCE"  whenever  over  50  percent  of  the  total  receipts  consists 
of  investment  income. 

MINING  AND  QUARRYING 
Mvlal  mininf : 

2.  Copper. 

3.  Lead  and  zLoc. 
i.  OoW  and  silver. 

5.  Other  metal  mining. 
Culminini: 

6.  Anthracite. 

7.  Other  coal  mining. 
Cnid«  pelroreuin  and  nalnril  |M  pr»Jucli«i: 

8.  Crude    petroleum,    natural    gas, 
and  natural  gasoline  prnduction. 

9.  Oil  and   gas   field  strvice  opera- 


Nonm 


allk  [ 


■ndq 


rmt- 


10.  Stone,  sand,  and  gravel. 

11.  Other    nonmetaUic    mining    and 

quarrjing. 

MANUFACTURING 
FomI  and  kindred  products: 

12.  Bakery  products. 

13.  Confectionery  products,  including 

chocolate  and  cocoa  products. 

14.  Canning  and  preserving  or  fruits, 

vegetables,  and  sea  foods. 

15.  Meat  products- 

16.  acaln-nJill  products,  except  cereal 

preparations. 

17.  Cereal  preparations. 

18.  Dairy    products,    except    market 


21.  Malt  liquors  and  malt. 

22.  Distilled,  rectified,   and  blended 


2S.  Tobacco  manufaclmet 
Tcstil«-milt  prodiKli: 
26.  Cotton     manufai 
gray) 


(In     the 


27.  Woolen    and    worsted    manufac- 

ttire5,     including     dyeing    and 
flntshing. 

28.  Silk  manufactures. 

29.  Rayon  manufactures. 

30.  fCnit  goods. 

31.  Hats,  except  cloth  and  millinery. 

32.  Carpets  and  other  floor  coverings. 

33.  Dyeing  and  finishing  textiles,  ex- 

cept woolen  and  wors'*i. 

34.  Other  textile-mill  prodi/t3. 
Apparel    and   other   finished   products    made 

(fom  (abrKs  and  simUar  roateruls: 


children's    and'  infants*    wear, 
etc.;  except  fur  and  rubber. 

37.  Fur  goods  and  fur  products. 

38.  Milirnery. 

39.  Other  apparel,  et' 
Leather  and  products: 

40.  Leather,     tanned,     curried,     and 

finished. 

41.  Footwear,  other  than  rubber, 

42.  Other  leather  products,  including 

leather  gloves  and  mittens. 
Rubber  products: 

43.  Tires  and  inner  tubes. 

44.  Other    rubber    goods,    including 

rubberized   fabrics   and  rubber 
clothing. 
Lamber  and  limber  basic  products: 

45.  Logging  camps  and  sawmills. 

46.  Planing  mills. 

Pomkur*  «>d  finiahed  lumber  products: 

47.  Furniture  (wood  and  metal), 

48.  Partitions,  shelving,  cabinet  work 

and  office  and  store  fixtures. 

49.  Wooden  containers,  barrels,  boxes. 

50.  Matches,  regardless  of  material. 
61-  Other,  including  cork  products. 

Papor  and  allied  producia: 
52.  Pulp,  paper,  and  paperboard  n 


Printinc.  publiihing,  and  allied  industries: 

54.  Newspapers. 

55.  Periodicals. 

66.  Books  and  music. 
57.  Commercial  printing. 

68.  Other  printing,  publishing,  etc. 

Chemicals  and  allied  products: 

69.  Paints,  varnishes,  and  colors. 

60.  Soap  and  glycerin. 

61.  Drugs,  toilet  preparations,  etc. 

62.  Rayon    (as    raw    material)    and 
.    allied  products. 

63.  Fertilizers. 

64.  Animal  and  vegetable  oils,  except 

lubricants  or  cooking  and  salad 


Petroleum  and  coal  products: 

68.  Petroleum  refining. 

69.  Other. 

Slone,  da;,  and  gl'ss  products: 

70.  Cut  stone  and  stone  products. 

71.  Structural  clay  products. 

72.  Pottery,  porc^'Iain,  etc. 

73.  Olass  and  glass  products. 

74.  Cement. 

75.  Concrete,    gypsum,    and    plaj 

products  (including  lime). 

76.  Abrasives,   asbestos,   and 

products. 
Iron,  iteet,  and  products: 

77.  Blast  furnaces,  steel  works,  and 

rolling  mills. 

78.  Fabricated    structural    steel    and 

ornamental  metal  work. 

79.  Tin  cans  and  other  tinware. 

80.  Cutlery,    tools    (except    machine 


,  Tanks. 


lition. 


85.  Sighting    and    flre-control   equip- 

ment (except  optical). 

86.  Ordnance  and  accessories,  not  else- 

where classified. 

87.  Other  iron  and  steel  products  (not 

listed    below),  including  metal 
stamping,    foundry,    and    wire 

Nonlerrous  metals  and  their  producia: 

8S.  Smelting,  refining,  alloying,  roll- 
ine.  and  drawing  of  nonlerrous 
metals. 

89.  Clocks    and    watches,    including 

electric  clocks. 

90.  Jewelry,   silverware,    and    plated 


Declrical  machincrr: 
92.  Electrical   equipment    for 
utility,  manufacturing,  m 
transportation      (except 


factured  products. 


phonographs. 
.  Electrical  appliances. 
.  Other  electrical  machinery,  equip- 


Machinery,  except  Iraniperl 


In- 


Constniction.  mining,  and  related 

achinery  and  trac- 

,03.  OiTice  and  store  machtnea,  equip- 

.  plies. 
104,  Other  machinery. 


AaloDrt«bilei  and  equipmeot: 

105.  Automobiles  and  trucks,  Includ- 

ing bodies  and  industrial  trail- 

106.  Automobile  parts  and  accessories 

(except  electrical)  and  trailers 
for  passenger  cars. 
Transportation     equipment^     except     auto- 

107.  Locomotives;    railroad,     street. 

and    rapid    transit   cars;    and 


108.  A'ircraft  and  parts. 


equipment. 
Vircraft  and  p 

109.  Ship  and  boatbuilding  and 
pairing. 

110.  Motorcycles,  bicycles,  and  parts. 
HI.  Other  transportation  equipment. 

IIZ.  Other  manufacluring. 

PUBLIC  UTILITIES 


113.  Railroads,  switching,  and  termi- 

nal companies,  sleeping  car  and 
other  passenger  car  service. 

114.  Railway  express  companies. 

115.  Street,  suburban,  and  interurban 

railways  (including  companies 
operating  bus  lines  in  conjunc- 
tion with  street  railways). 


including  local  bus 

118.  Highway  freight  transportation, 

including   local   trucking    and 
warehousing,  and  storage. 

119.  Air    transportation    and    allied 

120.  Pipe-line  transportation. 

121.  Water  transportation. 

122.  Services  incidental  to  transpor- 


Other  public  utilities: 

126.  Electric  light  and  power. 

127.  Gas  production  and  distribution, 

except  natural  gas  productioo. 


WHOLESALE  TRADE 
130.  Commission  mefchantB. 
Other  wholesalers: 

131.  Food  Including  wholesale  market 


nd  dry  go 
134.  Chemicals,  paints,  and  drugs. 

electrical       goods, 
nbing  and  heating  equip- 


133.  Apparel  a 

134.  Chcmi     " 

135.  Hardw 


RETAIL  TRADE 
General  merchandue: 

138.  Limited-price  variety  stores. 

139.  Mail-order  houses- 

140.  Other  general  merchandise  stores. 

141.  Food    stores,    iocludini    retail    market 

milk  dealers. 

142.  Package  liquor  stores. 

143.  Drug  stores. 

144.  Appj^el  and  accessories. 

145.  Furniture,  home  furnishings,  snd  equip- 

146.  Eating  and  drinking  places. 
Automotive: 

147.  Automobile  and  truck  dealers, 

148.  Dealers  in  parts,  accessories,  tires. 


lel  and  ice  dealers 


154.  Laundries,  cleaners,  and  dyers. 

155.  Photographic  studios,  Including 

commercial  photography. 

156.  Other  personal  service. 


157.  Advertising. 

158.  Other  business  service. 

159.  Aulomolive  repair  serricea  and  garages. 


.  Loni 


banks. 


.   other   thai 


Short-term  credit  agencies  other  than  banks: 

1G7.  Sales,    finance    and    industrial 

168,  Personal  credit. 

169.  Other  short-term  credit  agencies. 

(Companies  which  derived  90  per- 
cent or  more  of  "total  receipts" 
from  investments  and  which  at  no 
:  the  ta.xable  year  bad 


ts  in  companies  i 
they  owned  50  percent  or 


171.  Fixed  or  semifixed  type. 

172.  Installment     investment     plans 

and    guaranteed    face   amount 
certificates, 

173.  Mineral,    oil,    and    gas    royalty 

companies. 
)ther      investment      compaoics.      iDcIndlng 


which  at  some  time  daring  the 
taxable  year  had  investments 
In    companies   in    which    they 


woed  50  percent  o 

176.  Com  pa 

90  percen; 
50  percent  of  "total  ] 

modify-* 


r-the- 


r  broker 
INSURANCE 


ing  perpetual  polic 


perpetual  policies. 

181.  Agents,  brokers,  and  serrice. 

REAL  ESTATE 

182.  Owner-operalors   of  improrod  prcperty 

and  lessors  of  buildings. 

183.  Owners  for  improvement. 

184.  Tradiag  for  own  account. 

IS5.  Agents,  brokers,  managers,  etc. 


191 
192 

R.lIrMll  p 
Publk  aHI 
Other  re.l 

Z3r"- 

CONSTRUCTION 

193 

m 

C.n.r.lt, 
S,«U1      1 

:r'°;:„u..,.,. 

(.dx 

AGRICULTURE.  FORESTRY, 
FISHERY 

AND 

195 
IM 
HI 

Fcrastrr,  c 
Atriciilv. 

clndinf  ImI inf  <• 
■nd  •erric... 
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SPECIFIC  INSTRUCTIONS 

(Namb«red  U>  oorrMpood  with  Iteo  aatntwra  on  pM«  I  of  return) 


2.  Cost  of  goods  sold. — If  the  production,  manufacture, 
purchase,  or  sale  of  merchandise  is  an  income-producing  fac- 
tor in  the  trade  or  business,  inventories  of  merchandise  on 
hand  should  be  taken  at  the  beginning  and  end  of  the  taxable 
year,  which  may  be  valued  at  (a)  cost,  or  (6)  cost  or  market, 
whichever  is  lower.  The  basis  properly  adopted  is  controlling 
until  permission  to  change  is  obtained  from  the  Commissioner. 
Application  for  permission  to  change  the  basis  of  valuing  inven- 
tories shall  be  made  in  writing  and  filed  with  the  Commissioner 
within  90  days  after  the  beginning  of  the  taxable  year  in  which 
it  is  desired  to  efifect  a  change.  Enter  the  letters  "C,"  or  "C 
or  M,"  immediately  before  the  amount  column  in  Schedule  A, 
if  the  inventories  are  valued  at  either  cost,  or  cost  or  market, 
whichever  is  lower,  and  explain  fully  in  answer  to  question  12 
on  page  3  the  method  used.  In  case  the  inventories  reported 
do  not  agree  with  the  balance  sheet,  attach  a  statement  explain- 
ing the  difference. 

A  corporation  electing  to  have  applied  the  method  of  taking 
inventory  provided  for  in  section  22  (d)  should  file  Form  970 
with  the  return  for  the  first  year' of  the  election. 

Any  corporation  using  the  elective  inventory  method  under 
section  22  (d)  and  electing  to  take  advantage  of  the  provisions 
of  section  22  (d)  (6)  (relating  to  involuntary  liquidation  and 
replacement  of  inventory)  is  required  to  make  its  election  in 
that  respect  at  the  time  of  filing  its  income  tax  return  for  the 
year  of  liquidation,  to  notify  the  Commissioner  to  that  effect, 
and  to  establish  to  his  satisfaction  the  involuntary  character  of 
the  inventory  liquidation  reflect«d  by  the  accounts  for  the  year, 
as  prescribed  in  section  22  (d)  and  the  regulations  thereunder. 

8.  Interest  on  corporation  bonds,  etc. — Enter  interest  on 
bonds,  debentures,  notes,  or  certificates  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest, 
with  interest  coupons  or  in  registered  form.  Do  not  include 
interest  on  any  such  obligations  which  constitute  stock  in  trade 
of  the  taxpaver  or  any  such  obligations  of  a  kind  which  would 
properly  be  included  in  the  inventory  of  the  taxpayer  if  on  hand 
at  the  close  of  the  taxable  year,  or  any  such  obligation  held  by 
the  taxpaver  primarily  for  sale  to  customers  in  the  ordinary 
course  of  his  trade  or  business.  Such  interest  should  be  entered 
in  item  7.  (See  instruction  9  for  amortization  of  bond  pre- 
mium.) 

9.  Interest  on  obligations  of  the  United  States,  etc.— Enter 
on  line  4,  Schedule  L,  the  amounts  of  the  various  obligations 
owned.  Enter  on  line  15.  Schedule  M,  all  interest  received  or 
accrued  during  the  year  on  the  various  obligations  listed  therein. 
The  amount  of  interest  reported  on  line  15  (a)  (2),  (iii).  Schedule 
M,  should  be  entered  as  item  9  (a),  page  1.  The  total  of  the 
interest  reported  on  line  15  (a)  (3),  (ii).  Schedule  M,  should  be 
entered  as  item  32,  page  1.  The  total  amount  of  interest  re- 
ported as  item  9  (a)  and  item  32  is  allowable  ae  a  credit  agamst 
net  income,  and  such  total  should  be  entered  as  item  37,  page  1. 
The  amount  of  interest  received  or  accrued  on  obligations  issued 
on  or  after  March  1,  1941,  by  the  United  States  or  any  agency 
orinstninientality  thereof  should  be  entered  as  item  9  (b),  page  1. 

Section  23  (v)  makes  provision  tor  the  deduction  of  amortiza- 
tion of  bond  premium  by  the  owner'of  a  bond.  The  term 
"bond"  is  defined  by  section  125  (d)  as  any  bond,  debenture, 
note,  or  certificate  or  other  evidence  of  indebtedness,  issued  by 
any  corporation  cud  bearing  interest  (including  any  like  obliga- 
tion issued  by  a  government  or  political  subdivision  thereof), 
with  interest  coupons  or  in  registered  form,  but  does  not  include 
any  such  obligation  which  constitutes  stock  in  trade  of  the 
taxpaver  or  any  such  obligation  of  s  kind  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the 
close  of  the  taxable  year,  or  any  such  obligation  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  his  trade  or  business. 

Section  125  provides  that  amortization  of  bond  premium  is 
mandatory  with  respect  to  fully  tax-exempt  bonds  (the  interest 
on  wliich  is  not  subject  to  the  income  tax).  In  the  case  of  fully 
taxable  bonds  (the  interest  on  which  is  subject  to  the  normal 
tax  and  surtax)  amortization  of  the  premium  is  elective.  With 
respect  to  partially  tax-exempt  bonds  (the  interest  on  which  is 
sul)ject  only  to  the  surtax),  if  the  taxpayer  is  a  corporation, 
amortization  is  mandatory.  Such  election  shall  be  'made  by 
the  taxpayer  by  taking  a  deduction  lor  the  bond  premium  on  the 
return  for  the  first  taxable  year  to  which  the  election  is  to  be 
applicable.  Attach  a  statement  showing  the  computation  of 
the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
was  made  owned  by  the  taxpayer  at  the  beginning  of  the  first 
taxable  year  to  which  the  election  applies  and  also  to  all  bonds 
of  such  class  (or  classes)  thereafter  acquired  by  him,  and  shall 
be  binding  for  all  subsequent  taxable  years,  unless  upon  appli- 
cation by  the  taxpayer,  the  Commissioner  permits  the  taxpayer 
to  revoke  the  election.  i«— »iiii-i 


In  the  case  of  a  fully  tai-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bond.  No  deduction  is  allowed  on  account 
of  such  amortizable  premium.  In  the  case  of  a  fully  taxable  bond, 
the  amortizable  premium  is  both  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bond  and  also  a  deduction.  In  the  case 
of  a  partially  tax-exempt  bond  the  amortizable  premium  for  the 
taxable  year  is  used  for  three  purposes:  (1)  As  an  adjustment 
to  the  basis  or  adjusted  basis;  (2)  as  a  deduction;  and  (3)  as  a 
reduction  to  the  credit  for  the  interest  on  the  bond.  An  election 
exercised  in  the  current  year  or  a  prior  year  is  binding  for  all 
subsequent  years. 

NontTiterest-bearing  obligations  issued  at  a  discount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  noninterest^bearing 
obligations  bsued  at  a  discount  and  redeemable  for  fixed  amounts 
increasing  at  stated  intervals  (for  example,  United  States  Sav- 
ings Bonds),  to  include  the  increase  in  redemption  price  appli- 
cable to  the  current  year.  For  the  year  _of  election  the  total 
increase  in  redemption  price  of  such  obligations  occurring  be- 
tween the  date  of  acquisition  and  the  end  of  the  year  must  be 
included.  Taxpayer  so  electing  shall  report  such  income  as 
interest  in  item  7,  8,  or  9,  page  1,  whichever  is  applicable,  and 
attach  statement  listing  obligations  owned  and  computation  of 
accrued  income. 

10.  Rents. — Enter  the  gross  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  taxes, 
and  depreciation,  should  be  included  in  the  proper  items  of 
deductions  on  page  1. 

11.  Royalties. —  Enter  the  gross  amount  received  as  royalties. 
If  E  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  26,  page  1. 

12.  Gains  and  losses  from  sales  or  exchanges  of  capital 
assets  and  ether  property. — Report  sales  or  exchanges  of  capital 
assets  in  Schedule  C  and  sales  or  exchanges  of  property  other 
than  capital  assets  in  Schedule  D.  Every  sale  or  exchange  of 
property,  even  though  no  gain  or  loss  may  be  indicated,  must 
be  reported  in  detail. 

Losses  from  sajes  or  exchanges  of  capital  assets  shall  be 
allowed  only  to  the  extent  of  gains  from  such  sales  or  exchanges. 
However,  the  amount  of  a  net  capital  loss  sustained  in  any 
taxable  year  beginning  after  December  31,  1941,  may  be  carried 
over  to  the  taxable  year  1944  and  treated  in  such  taxable  year 
as  a  short-term  capital  loss  to  the  extent  not  allowed  as  a  de- 
duction against  any  net  capital  gairi:=  of  any  t.axable  year  inter- 
vening between  the  taxable  year  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which  carried. 

Definition  o/  capital  asseis.— The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with 
his  trade  or  business),  but  does  not  include  stock  in  trade  of 
the  taxpayer  or  other  property  of  a  kind  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the 
close  of  the  taxable  year,  or  property  held  by  the  taxpayer  pri- 
marily for  sale  to  customers  in  the  ordinary  course  of  his  trade 
or  business,  or  property  used  in  the  trade  or  business,  of  a  char- 
acter which  is  subject  to  the  allowance  for  depreciation,  pro- 
vided in  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State  or  Territory,  or  any 
political  subdivision  thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  dat*  not  exceeding  one 
year  from  the  date  of  issue,  or  real  property  used  in  the  trade 
or  business  of  the  taxpayer. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  the  category  of  gains  and  losses  arising  from 
the  sale  or  exchange  of  capital  assets  held  for  6  months  or  less; 
the  phrase  "long-term"  to  the  category  of  gains  and  losses 
arising  from  the  sale  or  exchange  of  capital  assets  held  for  more 
than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  ex- 
changed, even  though  no  gain  or  loss  may  be  indicated.  Such 
description  should  include  the  following  facts:  (n)  For  real 
estate,  location  and  description  of  land,  description  of  improve- 
ments, details  explaining  depreciation  (column  6  of  Schedules 
C  and  D) ;  (6)  for  bonds  or  other  evidences  of  indebtedness, 
name  of  issuing  corporation,  description  of  the  particular  issue, 
denomination,  and  amount;  (c)  for  stocks,  name  of  issuing 
corporation,  class  of  stock,  number  of  shares,  and  capital  changes 
affecting  basis  (nontaxable  stock  dividends,  other  nontaxable 
distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule 
for  reporting  gains  as  for  losses,  if  the  property  was  acquired 
before  March  1,  1913.  If  the  property  sold  or  exchanged  was 
acquired  prior  to  March  1,  1913,  the  basis  for  determining 
flAIN  is  the  cost  or  the  fair  market  value  as  of  March  1,  1913, 
adjusted  as  provided  in  section  113  (b),  whichever  is  greater 
but   in   determining   LOSS   the   basis  is  cost  so  adjusted.     If 
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property  waa  acquired  after  February  28,  1913,  basis  for  both 
gain  and  loss  is  the  cost  of  such  property,  except  as  otherwise 
provided  by  section  113.  The  exceptions  arise  chiefly  where 
property  was  acquired  by  gift,  bequest,  tax-free  exchange, 
involuntary  conversion,  or  wash  sale  of  stock;  and  in  such  cases 
section  113  provides  the  basis  that  shall  be  used.  If  the  amount 
shown  as  the  basis  is  other  than  actual  cash  cost  of  the  property 
sold  or  exchanged,  full  details  must  be  furnished  regarding  the 
acquisition  of  the  property. 

Enter  in  column  6  of  Schedules  C  and  D  the  amount  of  de- 
preciation, exhaustion,  wear  and  tear,  obsolescence,  and  deple- 
tion which  has  been  allowed  (but  not  less  than  the  amount 
allowable)  in  respect  of  such  property  since  date  of  acquisition, 
or  since  March  1,  1913,  if  the  property  was  acquired  before 
that  date.  In  addition,  if  the  property  was  acquired  before 
March  1,  1913,  the  cost  shall  be  reduced  by  the  depreciation 
and  depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions, 
improvements,  renewals,  and  replacements  made  to  restore  the 
property  or  prolong  its  useful  life.  Do  not  deduct  ordinary 
repairs,  interest,  or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  worthless. — If  any  securities  (as 
defined  below)  become  worthless  within  the  taxable  year  and 
are  capital  assets,  the  loss  resulting  therefrom  shall,  in  the  case 
of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104,  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day 
of  such  taxable  year,  of  capital  assets.  (See  section  23  (k)  (2).) 
Definition  of  securities. — As  used  for  the  purpose  of  determin- 
ing capital  losses  under  section  23  (k),  the  term  "securities 
means  bonds,  debentures,  notes,  or  certificates,  or  other  evi- 
dences of  indebtedness,  issued  by  any  corporation  (including 
those  issued  by  a  government  or  policital  subdivision  thereoO, 
with  interest  coupons  or  in  registered  form.  However,  secur- 
ities issued  by  any  corporation  affihated  with  the  taxpayer  shall 
not  be  deemed  capital  assets.  (See  section  23  (k)  (3)  and  (5).) 
Losses  on  stocks  or  stock  rights  becoming  worthless.  If  any 
shares  of  stock  in  a  corporation  (except  stock  in  a  corporation 
affiliated  with  the  taxpayer),  or  rights  to  subscribe  for  or  to 
receive  such  shares,  become  worthless  during  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom  shall  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last 
day  of  such  taxable  year,  of  capital  assets.  (See  section  23 
(g)  (2)  and  (4).) 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale 
or  other  disposition  of  shares  of  .stock  or  securities  where  there 
has  been  acquired  substantially  identical  stock  or  securities  or 
there  has  been  entered  into  a  contract  or  option  to  acquire 
Bubstantiallv  identical  stock  or  securities  within  30  days  before 
or  after  the  date  of  such  sale  or  disposition,  except  in  cases 
of  dealers  in  stocks  and  securities  and  with  respect  to  trans- 
actions made  in  the  ordinary  course  of  such  business. 

No  deduction  shall  be  allowed  in  respect  of  losses  froni  sales 
or  exchanges  of  property,  directly  or  indirectly  (except  in  the 
case  of  distributions  in  liquidation),  between  an  individual  and 
a  corporation  in  which  such  individual  owns,  directly  or  in- 
directly, more  than  50  percent  in  value  of  the  outstanding 
stock; 'or  (except  in  the  case  of  distributions  in  liquidation), 
between  two  corporations  more  than  50  percent  in  value  of  the 
outstanding  stock  of  each  of  which  is  owned,  directly  or  in- 
directly, by  or  for  the  same  individual,  if  either  one  of  such 
corporatioiis,  with  respect  to  the  taxable  year  of  the  corporation 
preceding  the  date  of  the  sale  or  exchange  was,  under  the  laws 
applicable  to  such  taxable  year,  (1)  a  personal  holding  company, 
as  defined  in  section  501,  or  (2)  a  foreign  personal  holding 
company,  as  defined  in  section  331  (see  paragraph  (1)  (B)  and 
(C)  of  section  24  (b)}.  (For  the  purpose  of  determining  the 
ownership  of  stock,  in  applying  this  paragraph,  see  section 
24  (b)  (2).) 

Gains  and  losses  from  involuntary  conversion  and  from  the  sale 
or  exchange  of  certain  property  used  in  the  trade  or  business. — The 
terra  "property  used  in  the  trade  or  business"  as  used  in  section 
117  (j)  means  property  used  in  the  trade  or  business,  of  a 
character  which  is  subject  to  the  allowance  for  depreciation 
provided  in  section  23  (1),  held  for  more  than  6  months,  and 
real  property  used  in  the  trade  or  business,  held  for  more  than 
6  months,  which  is  not  (a)  property  of  a  kind  which  would 
properly  be  includible  in  the  inventory  of  the  taxpayer  if  on 
hand  at  the  close  of  the  taxable  year,  or  (b)  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  his  trade  or  business.  Such  term  also  includes  timber  with 
respect  to  which  section  117  (k)  (I)  or  (2)  is  applicable. 

Section  117  (j)  provides  special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange  of  depreciable  property  and  of 
land,  held  for  more  than  6  months,  and  for  the  gains  and  losses 
upon  the  compulsory  or  involuntary  conversion  of  such  depre- 
ciable property  and  land  and  of  capital  assets  held  for  more 
than  6  months. 
The  method  prescribed  in  section  117  (j)  (2)  is  to  treat  such 
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gains  and  losses  during  the  taxable  year  as  gains  and  losses 
from  the  sale  or  exchange  of  capital  assets  held  for  more  than 
6  months,  if  the  aggregate  of  such  gains  exceeds  the  aggregate 
of  such  losses.  If,  however,  the  aggregate  of  such  gains  does 
not  exceed  the  aggregate  of  such  losses,  such  gains  and  losses 
shall  not  be  treateci  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  8  months. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it 
is  necessary  to  include  the  gains  and  losses  to  the  extent  that 
they  would  be  included  if  they  were  all  ordinary  gains  and 
losses.  The  limitations  of  section  117  (d)  on  the  deductibility 
of  capital  losses  does  not  operate  to  exclude  any  such  losses 
from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  in  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber, 
or  upon  the  disposal  of  timber  under  a  contract  by  which  the 
owner  retains  an  economic  interest  in  such  timber,  see  section 
117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term 
capital  gain  exceeds  the  net  sh6rt-tsrm  capital  loss,  section 
117  (c)  imposes  an  alternative  tax  in  lieu  of  the  normal  tax  and 
surtax  imposed  upon  net  income,  if  and  only  if  such  tax  is  less 
than  the  tax  imposed  by  sections  13,  14,  and  15  (relating  to 
normal  tax  and  surtax  on  corporations),  sections  204  and 
207  (a)  (1)  or  (3)  (relating  to  normal  tax  and  surtax  on  insur- 
ance companies,  other  than  life  insurance  companies),  and  sec- 
tion 500  (relating  to  surtax  on  personal  holding  companies). 
The  alternative  tax  is  the  sum  of  (1)  a  partial  tax,  computed 
at  the  normal  tax  and  surtax  rates  on  the  net  income  decreased 
bv  the  amount  of  the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such 

Bonds,  etc.,  losses  of  banks. — In  the  case  of  a  bank,  as  defined 
in  section  104,  if  the  losses  of  the  taxable  year  from  sales  or 
exchanges  of  bonds,  debentures,  notes,  or  certificates,  or  other 
evidence  of  indebtedness,  issued  by  any  corporation  (including 
one  issued  by  a  government  or  political  subdivision  thereof) 
with  interest  coupons  or  in  registered  form,  exceed  the  gains 
from  such  sales  or  exchanges,  such  excess  shall  be  considered 
as  an  ordinary  loss  and  deductible  in  full  against  other  income. 

16  and  17.  Compensation  of  officers  and  salaries  and 
wages. — Except  as  stated  below,  if  any  increase  or  decrease 
in  salary  or  wages  is  made  during  the  taxable  year,  without  the 
prior  approval  of  the  National  War  Labor  Board  or  the  Com- 
missioner of  Internal  Revenue,  the  entire  amount  of  such 
salary  or  wages  (including  the  unauthorized  increase  or  de- 
crease) paid  or  accrued  in  contravention  of  the  Act  of  October  2, 
1942,  entitled  "An  Act  to  amend  the  Emergency  Price  Control 
Act  of  1942^  to  aid  in  preventing  inflation,  and  for  other  pur- 
poses," or  regulations,  rulings,  or  orders  promulgated  there- 
under, is  not  allowable  as  a  deduction.  Any  increase,  however, 
may  be  made  without  the  prior  approval  of  the  National  War 
Labor  Board  or  the  Commissioner  of  Internal  Revenue  if  it  is 
made  in  accordance  with  the  terms  of  an  established  wage  or 
salary  agreement  or  established  wage  or  salary  rate  schedule 
covering  the  work  assignments  and  it  is  made  as  a  result  of 
individual  promotions  or  reclassifications,  individual  merit 
increases  within  established  rate  ranges,  operation  of  an  estab- 
lished plan  of  wage  or  salary  increases  based  upon  length  of 
service,  increased  productivity  under  piece  work  or  incentive 
plans,  or  operation  of  an  apprentice  or  trainee  system. 

Every  corporation  employing  more  than  eight  individuals, 
and  taking  a  deduction  for  any  amount  of  wages  or  salaries 
representing  an  increase  or  decrease  in  rate,  should  file  with  its 
return  a  statement  certifying  that  such  increases  or  decreases 
which  require  the  prior  approval  of  the  National  War  Labor 
Board  or  the  Commissioner  of  Internal  Revenue  have  had  such 
approval,  and  that  increases  which  require  no  prior  approval  of 
the  National  War  Labor  Board  or  the  Commissioner  of  Internal 
Revenue  have  been  made  in  accordance  with  the  terms  of  a 
salary  agreement  or  salary  rate  schedule  and  as  the  result  of 
reasons  or  circumstances  prescribed  in  orders,  rulings,  or 
regulations  promulgated  under  authority  of  the  Act  of  October 
2,  1942. 

18.  Rent. — Enter  rent  paid  or  accrued  for  business  property 
in  which  the  corporation  has  no  equity. 

19.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  Ufe  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent 
improvements  or  betterments  which  increase  the  value  of  the 
property  are  chargeable  to  capital  account.  Expenditures  for 
restoring  or  replacing  property  are  not  deductible,  as  such 
expenditures  are  chargeable  to  capital  accounts  or  to  deprecia- 
tion reserve,  depending  on  how  depreciation  is  charged  on  the 
books  of  the  corporation. 

20.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two 
ways — (1)    by   a  deduction   from   income   in   respect   of  debts 
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which  become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduc- 
tion from  income  of  a  reasonable  addition  to  a  reserve  for  bad 
debts. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  which  method  must  be  followed  in  cpturns 
for  subsequent  years,  unless  permission  is  granted  b}^  the 
Commissioner  to  change  to  the  other  method.  Application 
for  permission  to  change  the  method  shall  be  made  in  writing 
at  least  30  days  prior  to  the  close  of  the  taxable  year  for  which 
it  is  desired  to  effect  the  change. 

Worthless  debts  arising  from  unpaid  wages,  salaries,  rents, 
and  similar  items  of  taxable  income,  will  not  be  allowed  as  a 
deduction  unless  the  income  such  items  represent  has  been 
included  in  the  return  of  income  for  the  year  for  which  the 
deduction  as  a  bad  debt  is  sought  to  be  made  or  for  a  previous 
year. 

21.  Interest. — Enter  interest  paid  or  accrued  on  business 
indebtedness.  Do  not^'include  in  item  21  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
{other  than  obligations  of  the  United  States  issued  after 
September  24,  1917,  and  originally  subscribed  for  by  the  tax- 
payer) the  interest  upon  which  is  wholly  exempt  from  taxation. 
(See  also  Instruction  C  with  reference  to  deductions  for  accrued 
interest  and  expenses.) 

22.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable 
year  and  fill  in  Schedule  H.  Do  not  include  Federal  income, 
war-profits,  and  excess-profits  taxes;  estate,  inheritance,  legacy^ 
succession,  and  gift  taxes;  foreign  or  possession  income  taxes  if 
any  credit  is  claimed  in  item  43,  page  1;  taxes  assessed  against 
local  benefits  tending  to  increase  the  value  of  the  property 
assessed;  Federal  taxes  paid  on  bonds  containing  a  tax-free 
covenant,  nor  taxes  not  imposed  upon  the  taxpayer.  A 
deduction  is  allowable  for  the  declared  value  excess-profits 
tax  imposed  by  section  600,  but  such  deduction  should  be 
entered  as  item  35. 

23.  Contributions  or  gifts  paid. — Enter  contributions  or 
gifts  actually  paid  within  the  taxable  year  to  or  for  the  use  of 

(1)  The  United  States,  any  State,  Territory,  or  any  political 
subdivision  thereof  or  the  District  of  Columbia,  or  any  posses- 
sion   of   the    United    States,    for   exclusively    public   purposes; 

(2)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  pos- 
session thereof  or  under  the  law  of  the  United  States,  or  of 
any  State  or  Territory,  or  of  the  District  of  Columbia,  or  of 
any  possession  of  the  United  States,  organized  and  operated 
exclusively  for  religious,  charitable,  scientific,  veteran  rehabili- 
tation service,  literary,  or  educational  purposes  or  the  preven- 
tion of  cruelty  to  children  (but  in  the  case  of  contributions  or 
gifts  to  a  trust,  chest,  fund,  or  foundation  payment  of  which  is 
made  within  a  taxable  year  beginning  after  the  date  of  the  cessa- 
tion of  hostilities  in  the  present  war,  as  proclaimed  by  the 
President,  only  if  such  contributions  or  gifts  are  to  be  used 
within  the  United  States  or  any  of  its  possessions  exclusively 
for  such  purposes),  no  part  of  the  net  earnings  of  which  inures 
to  the  benefit  of  any  private  shareholder  or  individual,  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propa- 
ganda,   or    otherwise    attempting,    to    influence    legislation;    or 

(3)  posts  or  organizations  of  war  veterans,  or  auxiliary  units  of, 
or  trusts  or  foundations  for,  any  such  posts  or  organizations, 
if  such  posts,  organizations,  units,  trusts,  or  foundations  are 
organized  in  the  United  States  or  any  of  its  possessions,  and  if 
no  part  of  their  net  earnings  inure  to  the  benefit  of  any  private 
shareholder  or  individual .  The  amount  claimed  shall  not  f  xceed 
5  percent  of  the  corporation's  net  income  as  computed  without 
the  benefit  of  this  deduction.  Do  not  deduct  as  a  business  ex- 
pense charitable  contributions  which  come  within  the  above 
description,  but  which  might  be  unallowable,  in  whole  or  in 

£art,  because  of  the  limitation  contained  in  section  23  (q), 
ist  organizations  and  amounts  contributed  to  each  in  Schedule  I. 

24.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losees  of  property  sustained  during  the  year, 
arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or  from 
theft.  Include  also  losses  from  property  destroyed  or  seized 
in  the  course  of  military  or  naval  operations  during  the  war, 
and  of  property  located  in  enemy  countries  or  in  areas  which 
come  under  the  control  of  the  enemy.  (See  section  127  for 
rules  as  to  the  treatment  of  losses  from  war,  taxation  of  prop- 
erty recovere<l,  and  basis  of  property.)  Losses  should  be  ex- 
plained in  an  attached  schedule  setting  forth  a  description  of. 
the  property,  date  acquired,  cost,  subsequent  improvements, 
depreciation  allowable  since  acquisition,  insurance,  salvage  value, 
and  deductible  loss. 

25.  Depreciation. — The  amount  deductible  on  account  of 
depreciation  is  an  amount  reasonably  measuring  the  portion 
of  the  inveatment  In  depreciable  property  (1)  uncd  in  the  trade 
or  buHJncss,  or  (2)  held  fur  production  of  income,  by  reason  of 
exhaustion,  wear  and  t<«r,  including  a  reasonable  allowance 
lor  obsolescence,   which   is   properly   chargeable   for   the  year. 


If  the  property  was  acquired  by  purchase  on  or  after  March  I, 
1913,  the  amount  of  depreciation  shoald  be  determined  upon  . 
the  basis  of  the  original  cost  (not  replacement  cost)  of  the 
property,  and  the  probable  number  of  years  remaining  of  its 
expected  useful  life.  In  case  the  property  was  purchased  prior 
to  March  1,  1913,  the  amount  of  depreciation  will  be  deter- 
mined in  the  same  manner,  except  that  it  will  be  computed  on 
its  original  cost,  less  depreciation  sustained  prior  to  March  1, 
1913,  or  its  fair  market  value  as  of  that  date,  whichever  is 
greater.  If  the  property  was  acquired  in  any  other  manner  '. 
than  by  purchase,  see  section  114.  The  capital  sum  to  be 
recovered  should  be  charged  off  ratably  over  the  useful  life  of 
the  property.  Whatever  plan  or  method  of  apportionment  is 
adopted  must  be  reasonable  and  must  have  due  regard  to 
operating  conditions  during  the  taxable  year  and  should  be 
described  in  the  return.  Stocks,  bonds,  and  like  securities  are 
not  subject  to  depreciation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  J.  In  case  obsolescence  is  included,  state  separately 
amount  claimed  and  basis  upon  which  it  is  computed.  Cost  or 
value  of  land  must  not  be  included  In  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  sum  the  cost  of 
the  building  subject  to  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts 
as  reflected  on  the  books  of  the  taxpayer.  (See  sections  23  (1) 
and  114.) 

26.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If 
a  deduction  is  claimed  on  account  of  depletion,  procure  from 
the  collector  Form  D  (minerals),  Form  E  (coal).  Form  F  (mis- 
cellaneous nonmetals),  Form  0  (oil  and  gas),  or  Form  T  (tim- 
ber), fill  in  and  file  with  return.  If  complete  valuation  data 
have  been  filed  with  questionnaire  in  previous  years,  then  file 
with  your  return  information  necessary  to  bring  your  depletion 
schedule  up  to  date,  setting  forth  in  full,  statement  of  all  trans- 
actions bearing  on  deductions  from  or  additions  to  value  of 
physical  assets  during  the  taxable  year  with  explanation  of  how 
depletion  deduction  for  the  taxable  year  has  been  determined. 
(See  section  23  (m)  and  section  114  (b),  as  amended  by  the 
Revenue  Act  of  1943.) 

27.  Net  operating  loss  deduction. — The  net  operating  loss 
deduction  is  the  net  operating  loss  carry-over  reduced  by  cer- 
tain adjustments  to  prevent  the  deduction  of  losses  absorbed 
by  income  not  taxed.  In  general,  the  net  operating  loss  carry- 
over is  the  sum  of  the  net  operating  losses,  if  any,  for  the  two 
prec3ding  taxable  years.  If  there  is  net  income  (computed  as 
provided  in  section  122)  in  the  first  preceding  taxable  year,  the 
net  operating  loss  for  the  second  preceding  taxable  year  is 
reduced  to  the  extent  such  loss  has  been  absorbed  by  such  net 
income.  For  the  purpose  of  ascertaining  the  first,  second,  or 
third  preceding  taxable  year,  a  fractional  part  of  a  year  which 
is  a  taxable  year  under  section  48  (a)  is  a  preceding  taxable 
year. 

Every  corporation  claiming  a  net  operating  loss  deduction 
for  any  taxable  year  shall  file  with  its  return  for  such  year  a  con- 
cise statement  setting  forth  the  amount  of  the  net  operating 
loss  deduction  claimed  and  all  material  and  pertinent  facts 
relative  thereto,  including  a  detailed  schedule  showing  the 
computation  of  the  net  operating  loss  deduction. 

Steps  in  computation  of  net  operating  loss  deduction. — There 
are  three  steps  in  the  ascertainment  of  the  net  operating  loss 
deduction.  The  first  is  the  determination  of  the  net  operating 
loss,  if  any,  for  the  two  preceding  taxable  years.  The  second 
is  the  computation  of  the  net  operating  loss  carry-over.  The 
third  is  the  conversion  of  the  net  operating  loss  carry-over  into 
the  net  operating  loss  deduction. 

(I)  Net  operating  loss. — A  net  operating  loss  is  sustained  by 
a  corporation  in  any  taxable  year  if  and  to  the  extent  that,  for 
such  year,  there  is  an  excess  of  deductions  allowed  by  chapter  1 
over  gross  income,  both  computed  with  the  following  excep- 
tions, additions,  and  limitations: 

(1)  The  deduction  for  depletion  shall  not  exceed  the  amount 
which  would  be  allowable  if  computed  without  reference  to 
discovery  value  or  to  percentage  depletion  under  section  114 
(b)  (2),  (3),  or  (4); 

(2)  There  shall  be  included  in  computing  gross  income  the 
amount  of  interest  received  which  is  wholly  exempt  from  the 
taxes  imposed  by  chapter  1,  decreased  by  the  amount  of  in- 
terest paid  or  accrued  which  is  not  allowed  as  a  deduction  by 
section  23  (b),  relating  to  interest  on  Indebtedness  incurred  or 
continued  to  purchase  or  carry  certain  tax-exempt  obligations; 

(3)  No  net  operating  loss  deduction  shall  be  allowed; 

(4)  The  amount  deductible  on  account  of  losses  from  sales 
or  exchanges  of  capital  assets  shall  not  exceed  the  amount 
includible  on  account  of  the  gains  from  the  sales  or  exchanges 
of  capital  assets;  and 

(5)  There  shall  be  allowed  as  a  deduction  the  amount  of  tax 
imposed  by  Subchapter  E  of  Chapter  2  paid  or  accrued  within 
the  year  (subject  to  the  rules  specfiicd  in  section  122  (d)  (6)). 
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(IT)  Net  operating  loss  carry-over. — If  for  any  taxable  year 
the  taxpayer  has  a  net  operating  loss,  such  net  operating  loss 
shall  be  a  net  operating  loss  carry-over  for  each  of  the  two  suc- 
ceeding taxable  years,  except  that  the  carry-over  in  the  case 
of  the  second  succeeding  taxable  year  shall  be  the  excess,  if  any, 
of  the  amount  of  such  net  operating  loss  over  the  net  income 
for  the  intervening  taxable  year  computed  (A)  with  the  excep- 
tions, additions,  and  limitations,  as  prescribed  in  paragraph  (I) 
of  this  instruction,  and  (B)  by  determining  the  net  operating 
loss  deduction  for  such  intervening  taxable  year  without  regard 
to  such  net  operating  loss  and  without  regard  to  any  net  op- 
erating loss  carry-back.  For  the  purposes  of  the  preceding 
Beotence,  the  net  operating  loss  for  any  taxable  year  begin- 
ning after  December  31,  1941,  shall  be  reduced  by  the  sum 
of  the  net  income  for  each  of  the  two  preceding  taxable  years 
(computed  for  each  such  preceding  taxable  year  with  the 
exceptions,  additions,  and  limitations  as  prescribed  in  para- 
graph (I)  of  this  instruction,  and  computed  by  determining  the 
net  operating  loss  deduction  without  regard  to  such  net  oper- 
ating loss  or  to  the  net  operating  loss  for  the  succeeding 
taxable  year). 

(in)  Conversion  of  net  operating  loss  carry-over  into  net 
operating  loss  deduction. —  The  net  operating  loss  deduction 
for  any  taxable  year  is  the  net  operating  loss  carry-over  to 
such  year,  computed  as  prescribed  in  paragraph  (II)  of  this 
instruction,  reduced  by  the  excess  of  the  net  income  for  such 
taxable  year  (computed  in  accordance  with  tlie  same  excep- 
tions, additions  and  limitations  as  are  applicable  in  the  com- 
putation of  a  net  operating  loss)  over  the  normal-tax  net 
income  computed  without  regard  to  the  exceptions,  additions 
and  limitations  applicable  in  the  computation  of  a  net  oper- 
ating loss,  except  that  no  net  operating  loss  deduction  may  be 
taken  into  account,  and  no  credit  under  section  26  (e)  may  be 
allowed. 

(IV)  Net  operating  loss  carry-back.— Section  122  (b)  (1) 
provides  that  a  net  operating  loss  for  any  taxable  year  beginning 
on  or  after  January  1,  1942,  may  be  carried  back  to  the  two 
preceding  taxable  years  (but  not  to  any  taxable  year  beginning 
before  January  1,  1941),  and  may  be  included  in  computing 
the  net  operating  loss  deduction  for  each  such  preceding 
taxable  year.  The  net  operating  loss  for  any  taxable  year  is 
first  used  as  a  carry-back  and,  to  the  extent  not  so  used,  may 
be  carried  forward  to  the  two  succeeding  years. 
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Dents)  of  dedacllotiB  to  section  102  corpora tionfl. — In  ascertalnlDK  tbe  tax  basis 
lor  corporations  subject  to  tbe  provisions  of  section  102.  the  "section  102  net  income" 
shall  be  computefl  without  the  not  operating  loss  deduction. 

Denial  of  deductlooH  to  reguiated  inTestm^nt  companies.— A  rei^ulated  Invest- 
ment Company  Is  not  allowed,  under  section  362  (b),  the  net  operating  losa  deduc- 
lioc  provided  In  section  23  fs). 

28.  Amortization. — A  corporation  is  entitled,  at  its  election, 
to  a  deduction  with  respect  to  the  amortization  of  the  adjusted 
basis, of  an  emergency  facility.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  taxpayer's  election  to  take  amor- 
tization deductions  with  respect  to  such  facility.  (See  section 
124  and  the  regulations  thereunder.) 

29.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  on  the 
return.  Any  deduction  claimed  should  be  explained  in 
Schedule  K. 

Do  not  deduct  losses  incurred  in  transactions  which  were  neither  connected 
vitb  tbe  corporation's  trade  or  business  nor  entered  into  tor  profit. 


Page? 

No  dednctloD  Is  allowable  for  tbe  amount  of  any  item  or  part  th»eof  allocable 
to  a  class  of  exempt  Income,  other  than  interest.  Items  directly  attributable  to 
sucb  exempt  Income  shall  be  allocated  tboreto,  and  Items  directly  attributable  to 
any  class  of  taxable  mcome  shall  be  allocated  to  such  taxable  income.  If  an  Item 
Is  ind'j'ectly  attributable  both  to  taxable  Income  and  exempt  income,  a  reasonable 
proportion  thereof,  determined  in  the  light  of  all  the  facts  and  circumstances  In 

interest,  or  holding 

any  property  or  engaging  in  any  activity  tbe  Income  from  which  is  exempt,  shall 
submit  with  its  return  as  a  part  thereof  an  itamiied  statement,  in  detail,  showing 
(1)  tbe  amount  of  each  class  of  exempt  income,  and  (2)  the  amount  of  expense  Items 
allocated  to  each  such  class  (tbe  amounC  allocated  by  apportionment  being  shown 


separately). 


profits  credit. 


corporation  which  has.  for  the  purpose  of  computing  Its 
elected  under  section  733  to  charge  to  capital  account  expenditures  for  ad 
or  tbe  promotion  of  good  will  which  may  be  regarded  as  capital 
which  were  deducted  for  taxable  years  begin 
prior  to  January  1.  1940.  may  not  deduct  slmili 

35.  Declared  value  excess-profits  tax. — A  deduction  is 
allowable  for  declared  value  excess-profits  taxes  (see  Instruc- 
tion 22).  Corporations  rendering  returns  on  the  accrual  basis 
should  enter  as  a  deduction  as  item  35,  page  1,  the  amount  of 
tax  shown  in  line  8,  page  2.  Corporations  rendering  returns 
on  a  cash  basis  should  enter  as  a  deduction  as  item  35,  page  1, 
only  the  amount  of  declared  value  excess-profits  tax  actually 
paid  within  the  taxable  year. 

36.  Net  income. — Under  the  provisions  of  section  47  (c)  (1), 
if  a  corporation  changes  its  accounting  period,  the  net  income 
for  the  short  period  between  the  cluse  of  the  old  accounting 
period  and  the  date  designated  as  the  close  of  the  new  period 
shall  be  placed  on  an  annual  basis  by  multiplying  the  amount 
thereof  by  twelve  and  dividing  by  the  number  of  months  ia 
the  short  period.  The  tax  shall  be  such  part  of  the  tax  com- 
puted on  such  annual  basis  as  the  number  of  months  in  the 
short  period  is  of  12  months.  Section  47  (c)  (2)  provides, 
however,  that  a  taxpayer  may  file  an  application  to  reduce  the 
tax  by  establishing  the  amount  of  its  actual  net  income  for  the 
period  of  12  months  beginning  with  the  first  day  of  the  short 
period,  computing  the  tax  on  such  net  income,  and  taking  as 
the  tax  such  part  of  the  tax  so  computed  as  the  income  deter- 
mined for  the  short  period  ia  of  the  income  for  the  12  months, 
or  if  a  corporation  prior  to  the  end  of  the  12  month  period 
distributed  substantially  all  its  assets,  then,  i^  order  to  deter- 
mine an  actual  12  month  income  experience,  there  shall  be  used 
the  12  month  period  ending  with  the  last  day  of  the  short 
period.  A  taxpayer  using  the  12  month  period  ending  with  the 
last  day  of  the  short  period  may  claim  in  its  return  the  benefits 
of  section  47  (c)  (2).  The  taxpayer  is  not,  however,  thereby 
relieved  of  the  requirement  that  an  application  for  the  benefits 
of  section  47  (c)  (2)  must  be  filed.  The  tax  cannot  be  reduced 
below  the  amount  of  tax  which  would  be  due  if  the  Income  for 
the  short  period  was  not  placed  on  an  annual  basis. 

43.  Credit  for  taxes. — If,  in  accordance  with  section  131  (a), 
a  credit  is  clairaed-by  a  domestic  corporation  in  item  43,  page  1, 
on  account  of  income,  war-profits  and  excess-profits  taxes  paid 
or  accrued  to  a  foreign  country  or  a  possession  of  the  United 
States,  Form  1118  should  be  submitted  with  the  return, 
together  with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  taxes  accrued  but  not  paid,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  each 
such  accrued  tax  was  based,  and  the  Commissioner  may  require 
a  bond  on  Form  1119  as  a  condition  precedent  to  the  allowance 
of  a  credit  for  such  accrued  taxes.  Foreign  corporations, 
domestic  corporations  entitled  to  the  benefits  of  section  251, 
and  corporations  organized  under  the  China  Trade  Act,  1922, 
are  not  allowed  this  credit. 
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The  declared  value  excess-profits  tax  is  imposed  upon  a 
certain  portion  of  the  net  income  of  every  corporation  for  ea(;li 
income-tax  taxable  year  ending  after  the  close  of  the  first 
year  in  respect  of  which  the  corporation  is  subject  to  the 
capital-stock  tax  imposed  by  section  1200.  The  declared 
value  excess-profits  tax  is  imposed  in  an  amount  equal  to  the 
sum  of  (1)  6.6  percent  of  such  portion  of  the  corporation's  net 
income  for  the  income-tax  taxable  year  as  is  in  excess  of  10 
percent  and  not  in  excess  of  15  percent  of  the  declared  value 
of  it«  capital  stock,  as  determinecl  under  section  1202,  as  of  the 
close  of  the  last  preceding  Lncome-ta.x  taxable  year  (or  as  of 
the  date  of  organization  if  the  corporation  had  no  preceding 
income-tax  taxable  year),  plus  (2)  13,2  percent  of  such  portion 
of  its  net  income  for  the  income-tax  taxable  year  as  is  in 
excess  of  15  percent  of  such  declared  value.  No  variation  is 
permitted  between  the  declared  value  set  forth  in  the  capital- 
stock  tax  return  and  the  declared  value  set  forth  in  the  declared 
value  excess-profits  tax  return.  In  the  case  of  a  declared 
value  excess-profits  tax  return  for  an  income-tax  taxable  year 
which  is  a  period  of  less  than  12  months  on  account  of  a  change 
in  accounting  pferiotl,  the  net  iDoome  deterruixied  under  section 


602  for  such  income-tax  taxable  year  shall  be  placed  on  an 
annua!  basis  by  multiplying  the  amount  thereof  by  the  number 
of  days  in  the  12  months  ending  with  the  close  of  the  short 
taxable  year  and  dividing  by  the  number  of  days  in  the  short 
taxable  year.  The  tax  shall  be  such  part  of  the  tax  computed 
on  such  annual  basis  as  the  number  of  days  in  the  short 
taxable  year  is  of  the  number  of  days  in  the  12  months 
ending  with  the  close  of  the  short  taxable  year.  (See  section 
605  (b)  for  exceptions.)  For  declared  value  e.xcess-profits  tax 
purposes  the  net  income  shall  be  the  same  as  the  net  income  for 
income  tax  purposes,  computed  without  the  deduction  of  the 
declared  value  excess-profits  tax  imposed  by  t^ection  600,  and 
by  excluding  therefrom  the  excess  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss.  None  of  the  credits 
allowed  corporations  against  net  income  for  income  tax  purposes 
is  applicable  in  respect  of  the  declared  value  excess-profits  tax 
except  the  credit  against  net  income  equal  to  the  credit  for 
dividends  received  provided  in  section  26  (b).  Foreign  income 
and  profits  taxes  may  not  be  credited  against  the  declared 
value  exceee-profite  tax.  la— i:ii«-i 
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Every  corporation  which  is  liable  for  the  making  of  a 
declared  value  excess-profits  tax  return,  whether  or  not  such 
corporation  is  a  member  of  an  affiliated  group  of  corporations, 
must  make  its  return  and  compute  its  net  income  separately, 
without  regard  to  the  provisions  of  section  141.  AVhere  an 
affiliated  group  of  corporations  makes  a  consolidated  income  tax 
return,  the  common  parent  corporation  and  each  subsidiary 
which  is  liable  for  the  making  of  a  declared  value  excess-profits 
tax  return  must  make  a  separate  declared  value  excess-proBts 
tax  return. 

NORMAL  TAX  ON  CORPORATIONS 

Normal  tax  net  income. — The  term  "normal-tax  net 
income"  means  the  adjusted  net  income  minus  the  credit  for 
income  subject  to  tax  imposed  by  subchapter  E  of  chapter  2 
provided  in  section  26  (e)  and  minus  the  credit  for  dividends 
received  provided  in  section  26  (b). 

Adjusted  excess  profits  net  income. — The  credit  provided 
in  section  26  (e)  is,  in  general,  an  amount  equal  to  the  corpora- 
tion's adjusted  excess  profits  net  income,  as  defined  in  section 
710  (b).  (This  is  not  the  declared  value  excess-profits  tax.) 
However,  in  case  the  excess  profits  tax  is  determined  as  provided 
in  section  721  (relating  to  abnormalities  in  income  in  the  taxable 
period),  section  726  (relating  to  corporations  completing  con- 
tracts under  the  Merchant  Marine  Act  of  1S36),  section  731 
(relating  to  corporations  engaged  in  mining  strategic  minerals) 
or  section  736  (b)  (relating  to  corporations  with  income  from 
long-term  contracts),  the  credit  shall  be  an  amount  of  which 
the  excess  profits  tax  is  95  percent.  Under  the  provisions  of 
section  26  (b)  the  term  excess  profits  tax  as  used  in  the  preceding 
sentence  means  the  tax  computed  without  regard  to  the  80  per- 
cent limitation  on  tax  provided  in  section  710  (a)  (I)  (B),  with- 
out regard  to  the  credit  provided  in  section  729  (c)  and  (d)  for 
foreign  taxes  paid,  and  without  regard  to  the  adjustments  pro- 
vided in  section  734.  The  credit  under  section  26  (e)  is  not 
allowed  in  the  case  of  any  corporation  exempt  from  the  excess 
profits  tax  under  the  provisions  of  section  725  or  section  727. 

Dividends  received  credit. — The  credit  allowed  by  sec- 
tion 26  (b)  is  an  amount  equal  to  85  percent  of  the  amount 
received  as  dividends  from  a  domestic  corporation  which  is 
subject  to  taxation  under  chapter  1,  but  not  in,  excess  of  85 
percent  of  the  adjusted  net  income,  reduced  by  the  credit  for 
income  subject  to  tax  imposed  by  subchapter  E  of  chapter  2 
provided  in  section  26  (e).  The  credit  allowed  by  section  26 
(b)  may  not  be  allowed  in  respect  of  dividends  received  from  a 
corporation  organized  under  the  China  Trade  Act,  1922,  or 
from  a  corporation  which  under  section  251  is  taxable  only  on 
its  gross  income  from  sources  within  the  United  States  by 
reason  of  its  receiving  a  large  percentage  of  its  gross  income 
from  sources  within  a  possession  of  the  United  States. 

Rates  on  normal-tax  net  income. — Sections  13  and  14 
of  the  Internal  Revenue  Code  impose  a  normal  tax  on  every 
corporation  (except  (1)  those  expressly  exempt  from  taxation; 
(2)  insurance  companies;  (3)  foreign  corporations;  and  (4"!  regu- 
lated investment  companies)  at  the  following  rates: 

IfnormaUoj  net  income  it:  The  normal  for  shall  be: 

Not  over  $5,000 

Over  tS.OOO  but  Dot  over  S20,000 

Over  $20,000  but  not  over  $25,000 

Over  $25,000  but  not  over  $50,000 

If  the  oormal-tax  net  income  is 
tbe  entire  amount  of  sucb  normal' 

Insurance  rompaniea  olher  than  IITe  or  mutual. — All  Insurance  companies  (olber 
than  life  or  mutual  insurance  companies  or  foreiRD  insurance  companies  not  carrying 
on  an  losurpnce  business  vitbin  tbe  United  States),  IncludioK  mutual  marine  Insur- 
ance companies,  and  mutual  Qre  insurance  companies  Issuing  perpetual  policies,  are 
subject  to  the  taxes  imposed  by  section  204  (a)  (1)  at  the  rates  specified  In  section  13 
(relating  to  tax  on  corporations  In  general),  section  H  (b)  (relating  to  tax  on  corpora- 
llona  with  normal-tax  net  incomes  of  not  more  than  $25,000)  and  in  section  15  fb) 
(relating  to  surtax  on  corporation).  The  net  income  of  such  insurance  companies 
la  deQned  in  section  204  (b)  (2).  and  differs  from  the  not  income  of  other  corporations. 
(For  what  constitutes  normal-tax  net  Income  see  section  13  (a)  (2)  )  (For  the 
deflnitlon  of  surtax  net  Income  see  section  15  (a)  )  In  computing  the  Dormftl-lax 
oet  income  end  corporation  surtax  net  income,  the  credits  provided  in  section  28 
(relating  to  credits  of  corporations)  shall  be  allowed  In  the  manner  and  to  the  extent 
provided  In  section  13  (a)  relating  to  definitions  of  adjusted  net  income  and  normal- 
tax  net  Income)  and  section  Ifi  (a)  (relating  to  deOultion  of  oorporatlon  surtax  net 
Income),     • 

Forel^D  CorpoTBtlons. — Section  H  (c)  provldea  for  a  tax  on  foreign  corporationa 
angagod  in  trade  or  business  wltbln  the  united  States  equal  to  24  percent  of  the 
DormiJ-tax  net  Income,  breepectlve  of  tbe  amount-  In  tbe  case  of  foreign  oorpora- 
tlons  not  engaged  In  trade  or  buslnoas  viLhln  tbe  United  States,  the  tax  la  as  pro- 
vided In  section  231  (a). 

Foreign  corporations  we  not  allowed  the  credit  for  tncome,  war-proflta.  and 
«zoo83-proQts  taxes  paid  or  acoruod  to  any  foreign  country  or  to  any  poeseealoa  of 
tbe  ynited  States  allowad  by  section  131. 

SURTAX 
Surtax  net  tncome. — The  term  "surtax  net  income"  means 
the  net  income  minus  the  credit  for  income  aubject  to  the 
tax  imposed  by  subchapter  E  of  chapter  2  provided  in  section 
2G  (e)  and  minus  the  credit  for  dividends  received  provided  in 
aectlon  26  (b)  (computed  by  limiting  such  credit  to  86  percent  of 


15%  of  the  normal-tax  net  income 
$730  plus  17%  of  excess  over  $5,000 
$3,300  plus  19%  of  excess  over  $20,000 
$4,250  plus  31%  of  excess  over  $25,000 
than  $50,000,  tbe  normal  tax  shall  be  24%  of 


the  net  income  reduced  by  the  credit  for  income  subject  to  tax 
imposed  by  subchapter  E  of  chapter  2  in  lieu  of  85  percent 
of  the  adjusted  net  inconte  so  reduced),  and  minus,  in  the  case 
of  a  public  utility,  the  credit  for  dividends  paid  on  its  preferred 
stock  provided  in  section  26  (h).  For  the  purpose  of  section 
15  (a),  dividends  received  on  the  preferred  stock  of  a  public 
utility  shall  be  disregarded  in  computing  the  credit  for  divi- 
dends received  provided  in  section  26  (b). 

Rales  on  surtax  net  income. — Section  15  (b)  imposes  a' 
surtax  upon  tlie  surtax  net  income  of  every  corporation 
(except  a  Western  Hemisphere  Trade  Corporation  as  defined 
in  section  109"),  and  except  (1)  nonresident  foreign  corpora- 
tions, (2)  insurance  companies,  and  (3)  regulated  investment 
companies,  at  the  following  rates: 

7/  surtax  net  income  is:  The  surtax  shall  be: 

Not  over  $25,000  10%,  of  the  surtax  net  income 

Over  $25,000  but  not  over  $50,000  $J.5*C  plus  22%  of  the  exce-^s  over  $25,000 

If  the  surtax  net  income  is  more  than  $50,000,  the  siu-tax  shall  be  16%  of  the  entire 

Section  141  (c)  provides  that  in  any  case  in  which  consoli- 
dated income  tax  and  excess  profits  tax  returns  arc  made  or  are 
required  to  be  made,  the  surtjix  imposed  by  section  15  or 
section  204  upon  an  affiliated  group  shall  first  be  computed 
under  such  section  upon  the  basis  of  the  consolidated  cor- 
poration surtax  net  income  and  the  amount  so  determined  shall 
then  be  increased  by  2  percent  of  the  consolidated  surtax  net 
income. 

TAX  ON  REGULATED  INVESTMENT  COMPANIES 

Method  of  taxation. — An  investment  company  satisfying 
the  requirements  of  section  361,  and  filing  with  its  return  an 
election  to  be  a  regulated  investment  company,  will  be  taxable 
under  Supplement  Q  if  it  distributes  during  the  taxable  year 
to  its  shareholders  as  taxable  dividends,  other  than  capital 
gain  dividends,  an  amount  not  lesa  than  90  percent  of  its  net 
income  for  the  taxable  year  computed  without  regard  to  net 
long-term  and  net  short-term  capital  gains,  and  complies  for 
such  year  with  prescribed  rules  and  regulations  for  the  purpose^ 
of  ascertaining  the  actual  ownership  of  its  outstanding  stock. 

Supplement  Q  net  income. — The  term  "Supplement  Q  Net 
Income"  means  the  adjusted  net  income  (computed  by  exclud- 
ing the  excess,  if  any,  of  the  net  long-term  capital  gain  over  the 
net  short-term  capital  loss,  and  without  the  net  operating  loss 
deduction  provided  in  section  23  (s))  minus  the  basic  surtax 
credit  (excluding  capital  gain  dividends)  computed  under 
section  27  (b)  without  the  application  of  paragraphs  (2)  and 
(3).  For  the  purposes  of  this  paragraph,  the  net  income  shall 
be  computed  without  regard  to  section  47  (c)  (relating  to 
income  placed  on  an  annual  basis). 

Supplement  Q  surtax  net  income. — The  term  "Supple- 
ment Q  Surtax  Net  Income"  means  the  net  income  (computed 
by  excluding  the  excess,  if  any,  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss,  and  without  the  net 
operating  loss  deduction  provided  in  section  23  (s))  minus  the 
dividends  (other  than  capital  gain  dividends)  paid  during  the 
taxable  year  increased  by  the  consent  dividends  credit  pro- 
vided by  section  2S.  For  the  purposes  of  this  paragraph  the 
amount  of  dividends  paid  shall  be  computed  in  the  same 
manner  as  provided  in  subsections  (d),  (e),  (f),  (g),  (h),  and  (I) 
of  section  27  for  the  purpose  of  the  basic  surtax  credit  pro- 
vided in  section  27;  and  the  net  income  shall  be  computed 
without  regard  to  section  47  (c)  (relating  to  income  placed  on 
an  annual  basis). 

Capital  gain  dividend.— Section  362  (b)  (7)  defines  the 
term  "Capital  Gain  Dividend"  as  any  dividend  or  part  thereof 
which  is  designated  by  the  company  as  a  capital  gain  dividend 
in  a  written  notice  mailed  to  its  shareholders  at  any  time  prior 
to  the  expiration  of  thirty  days  after  close  of  its  taxable  year. 
If  the  aggregate  amount  so  designated  with  respect  to  a 
taxable  year  of  the  company  is  greater  than  the  excess  of  the 
net  long-term  capital  gain  over  the  net  ehort-term  capital 
loss  of  the  taxable  year,  the  portion  of  each  distribution  which 
shall  be  a  capital  gain  dividend  shall  be  only  that  proportion  of 
the  amount  so  designated  which  such  excess  of  the  net  long- 
term  capital  gain  over  the  net  short-term  capital  loss  bears  to 
the  aggregate  amount  so  designated.  Suomit  a  copy  of 
written  notice  to  stockholders. 

Ra^   on   supplement    Q  net  Income. — Section  362   (b)   (3) 

Erovidea  for  a  tax  equal  to  24  percent  of  the  Supplement  Q  net 
icome. 

Rate  on  supplement  Q  surtax  net  Income. — Section  362 
(b)  (4)  provides  for  a  tax  equal  to  16  percent  of  the  Supplement 
Q  surtax  net  income. 

Rate  on  excess  defined  in  section  362  (b)  (6). — A  tax  of  25 
percent  is  also  imposed  upon  the  excess,  if  any,  of  the  net  long- 
term  capital  gain  over  the  sum  of  the  net  short-term  capital 
loss  and  tbe  aniount  of  capital  gain  dividends  paid  during  the 
year. 
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COMPUTATION  OF  TAX 


NORMAL  TAX  COMPUTATION 
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\iiJ 

A2::r,'T„ 

S 

13% 

17% 
19% 
31% 

, 

—  — 

26.  Total  normal  tax  (total  tax  inj:olumn  3  of  items  22.  23.  24.  and  25) 
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COMPANIES  WITH  NORMAL-TAX  NET  INCOMES  OVER  S50.000 

s 

s 1 

24% 

28.   Normal  tax  (24  percent  of  item  27) 

SURTAX  COMPUTATION 

33.           Less:  Reserve  and  other  policy  liability  credit  (. percent  of  item  32) 



36.   Adjusted  surtax  net  income 

s 

COMPANIES  WITH  SURTAX  NET  INCOMES  NOT  OVER  UO.OOQ 

37.  Portion  of  item  36  (not  in  excess  of  $23,000),  and  tax  at  10  percent 
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$ 
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$ 



470 


STATISTICS   OF   INCOME   FOR    1944,   PART    2 


SdixUa  A.— DATA  FOR  RESESVE  AND  OTHER  POLICT  LIABIUTTf  CREDIT  FOR  THE  SUCCEEDING  TAUBU  YEAR  (Sm  Ini»»rf«17) 


,!irsu'ST.-, 

T.bl. 

(3) 

::"|h:. 

s^£ 

mLco/TkUb 

.Y«r' 

(6) 

H. 

•1?,S"- 

— ,Tr— - 

$ 

s 

$- 

2 
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'" 

6. 

.  Totals 

$ 

$ 
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!  I,  ticUiDe diii<l''i>(li (uLdiI  or  caDilnidKf) on  lUtl  ol  loraiga  piruul  hMag caiopiDiei,  mmai  iUa  15, piga  IX 

Ij.i?imenl  under  section  71  lCa).(2),(J)) — 

nniiii-dand  proclaimed  und.-r  seclioD  202(b)— ( %) 

on-life  insurance  reserves  (ilem  )9,  page  I) 


.  line  7)  (for  purpose  of  dcteri 


5  necessity  for  filint!  return) 


.  DsUoI  loiMrporaUoo.. 


d  tb*  conipnnr  fll^  ■rrlorn  iici'lrr  ih«'  vtmr  o«mF  r<>r  Ihc  prrcedtne  loinMo  yevT 


e  durlDK  ifaa  uxRltlr  ynr  .v>  ppfMDl  or  mofi-  of  your  voil 
wd:(3)  <Jiil#  tlock  wn«  »tu>inr'\.  in-J  (4)  Ihi'cotlcrtor'RolD 


DchediiU-it  and  statcmcntH)  hart  <  ' ' 
,  for  the  taxable  year  ^t^t'"l, 

SLtiTitHid  and  »«orn  to  belvi 


iirlag  Its  taxsMe  year  ti 


iv\an  corporatloi: 


r  iDdLrvctlr  ftor  atock 
tt  rvqutred  bj  Qeaeral 


At  [  IbAVir   (See   inatruction  E) 

i.f  ol  lii-f  iiniii:i|jal  ofliccr)  and  treasurer  (or  MBlstant  trcaBUrer,  or  chief  accounting  ofTicer)  of  the 
lly  duly  rtwurn,  each  fur  himself  deposes  and  eays  that  thia  return  (including  any  accoropanyinK 
ml  irt,  to  tho  boat  of  hia  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  io  good 
iiul  Revenue  Codo  and  tho  rcgulationa  issued  thereunder. 


.day  of „ ,  194 


i(  AccoUDllDf  Ofilaar) 


itatemcnta)  ia  r 
Bubtcrlbed 


for  ftfTirm)  that  I/wc  prepared  tlii 
1  true,  correct,  and  complete  •t«l( 
cli  1/we  have  any  knowledge. 


AFFIDAVIT  (S««  In.tructior*  E) 

n  fur  till'  iKTHun  named  heroin  and  that  the  return  (including  any  accompanying  aebedulcs  and 
of  all  the  iiifurrnatiun  rebpecting  the  tax  liability  of  tbo  person  for  ivbom  thin  return  baa  been 


(SJBiiBtura  0 

I  poraoo  prf wring  i 

"'"""" 

(8i|uarura  a 

r  pardon  pr.p.flD«. 

Mraturo) 

,                           (Namt 

f  DrBU  or  aun.Ig»M. 

ftny) 
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INSTRUCTIONS  FOR  FORM  1120L 
UNITED  STATES  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(References  are  to  the  Internal  Revenue  Code,  unlets  otherwise  noted) 


1944 


Taxpayers  will  find  it  helpful  to  read  the  General  Instructions  A  to  L  befo 


ng  to  fill  in  their  returns 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  domestic  life  insurance  company  and  every  foreign  life  i 


company  carrying  on  an  insuran 

ce    business 

within   the 

Lnited 

Sutes 

(if  with  rcsp. 

ccd  in  Oic  1 

usines,  of  is. 

jahfy  as 

a  life 

ipanv).  Cvhicli  i.  ciiica 

ance  and  ann 

uily  contracts  (uill.ir 

separately  u 

r  combined  \ 

ilh  hca 

li  and 

accident   insi 

Is  of  hcaltt 

and   a 

cidti.l 

1  the  lite  iiis.iramc 

unpaid  losses 

on  noncancellaljle  life 

health,  or  a 

ccidenl  polic 

es  not  included 

ill  life  iiisura 

ncc  reserves,  of  ivliic 

cniprise 

lore  llian  jC 

pc-rccnt 

of  its 

total  reserves 

shall  file  a  rnlurn  on 

(.Sec  section 

201.) 

Receivers, 

rustees  in  dissolution 

Irustet^  in 

bankruptcy. 

and  a.ss 

gnees. 

operating  the 

property  or  business 

of  corporal 

ons.  must  make  reti 

rns  of 

income  for  su 

ch  corporations.     If  a 

full  custortv 

of  and 

ontrol 

over  the  bus 

less  or  property  of  a 

corporal  ion 

he  shall  be 

deemed 

10   be 

operating  sue 

1  business  or  propert 

■.  »helher  1 

e  IS  engaged 

in  carr> 

ng  on 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31,  1944,  and 
the  net  income  computed  on  tlie  calendar  year  bajsis  in  accordance  with 
the  State  laws  regulating  insurance  coinpanit;^. 


C.  BASIS  OF  RETURN 

I  on  this  form  bliall  fn?  rendered  on  a  cash  receipts  and  disbur? 
is  in  conformity  willi  the  armi 
Department,  instead  of  llic  e 


made  to  the  State 


D.  TIME  AND  PLACE  FOR  FILING 

return  must  bp  sent  to  the  collector  of  internal  revenue  for  the 
in  which  the  company's  principal  place  of  buhine^s  ur  principal 
r  agency  is  lucated,  so  as  to  reach  the  collector's  office  on  or  before 
15,  1945. 

E.  AFFIDAMTS 

>  by  the  president, 
ficer.  and  by  the  troi 
■  officer. 

Where  the  return  is  actually  prepared  by  some  person  or  persona  other 
than  officers  at  emplov^ea  of  "the  company,  sucb  pfirsoo  or  persoos  must 
execute  the  affidavit  at  the  foot  of  page  2. 

F.  PAYMENT  OF  TAX 

The  tax  should  be  paid  by  sending  with  the  return  a  check  or  money 
order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do  not 
send  cash  by  mail,  nor  pav  it  in  person  except  at  the  collector's  office. 

The  l&x  must  be  paiil  in  full  when  the  return  is  filed,  or  id  four  equal 
installments,  as  follo»\s:  The  fir^t  installment  shall  be  paid  on  or  before 
March  15.  I94il;  the  second  in--iallmeQt  on  or  before  June  15,  1945;  the  third 
installment  on  or  before  Sepicniber  15,  1945;  and  the  fourth  installment 
on  or  before  December  15.  1945. 

If  any  installment  is  not  paid  on  or  before  the  date  6xed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upioD  ootice  ana  demand 
by  the  collector. 


oft 


G.  PENALTIES 

For  failare  lo  make  and   file   a  return  on  time 

. — Five  percent 

percent  of  the  amount  of  llio  ia\.  unless  such  faili 

re  is  due  to  reas 

cause,  and,  in  addiilo...  where  failure  is  willful,  a 

hne  of  not   mor 

810,000,  or  imprisoninent  for  not  more  than  1  year 

or  both,  togeth 

the  costs  of  prosecution. 

For  wtlirully  atlempling  lo  evade  or  defeat  pay 

ment  of  the  tax 

more  than  SlO.OOO.  or  iinprii.r.r.r.(cnt  for  not  more 

than  5  years,  o 

together  with  the  costs  of  pro-.eciition. 

For  deficiency  due  lo  negligence  or  fraud. — Five 

percent  of  the  a 

of  the  deficiency  if  due  to  ncglmence  or  inlentiona 

disregard  of  ru 

regulations  without  intent  lo  defraud,  or  50  perce 

t  uf  the  amount 

de6cieQcy  if  due  to  fraud. 

H.  INFORMATION  AT  SOURCE 


npany 


ke  a  return  on  Forma  1096  and  1099 

paid,  credited,  or  distributed  during  the  calendar 

ipensation  for  personal  aervices.  totaling 


with  respect  to  am 

S500  or  more  in  the  case  of  a  citizen  or  resident,  or  (b)  as  interest, 
premiums,  annuitip*.  or  other  fixed  or  determinable  income  totaling  $500 
or  more  to  a  fiduciary,  a  domestic  or  resident  partnership,  or  a  citizen 
or  resident.  A  report  on  Form  1099  ia  not  required  with  respect  to  wage 
pavmcnta  from  which  the  tax  baa  been  withheld,  provided  copies  of  with- 
hoiding  receipts  on  Form  W-2  or  Form  W-2fa)  are  furnished  witb  the  last 
return  (FormW-1)  for  1944.  The  return  on  Forms  1096  and  1099  shall  also 
include  dividend  payments  amounting  lo  SIOO  or  more  during  the  calendar 


I.  INFORMATION  BY  CORPORATIONS 

I-l.  Contemplated  dissolution  or  liquidation. — Every  corporation  shall, 
within  30  day.i  after  the  adoption  by  the  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  the  corporation  or  for  the  liquidation  of  the 
whole  or  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  966 
to  the  Commissioner,  verified  under  oath,  settiog  forth  the  terms  of  such 
resolution  or  plan.     (See  section  148(d).) 

1-2.  Distributions  in  liquidation. — Every  corporation  shall,  when 
required  by  the  Commissioner,  render  a  correct  return,  duly  verified  under 
oath,  of  its  distributions  in  liquidation,  staling  the  name  and  address  of 
each  shareholder,  the  numt>er  and  class  of  shares  owned  by  him,  and  the 
amount  paid  to  htm  or.  if  the  distribution  is  in  property  other  than  money, 
the  fair  market  value  (as  of  the  date  the  distributioo  is  made)  of  the 
property  distributed  to  him.    (See  section  148(e).) 

1-3.  Compensation  of  officers  and  employees. — If  the  company  paid  to 
any  officer  or  eraplovee  during  the  taxable  vear  compeosation  for  personal 
services  in  escess  of  575,000,  Schedule  F-1  (copies  of  which  may  be 
obtained  from  the  collector  of  internal  revenue)  must  be  filed,  IN  DU- 
PLICATE, with  and  as  part  of  the  return. 

J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

If  the  company  owned  any  stock  of  a  foreign  corporation  (including  less 
than  5  percent  of  the  stock  of  a  foreign  personal  holding  company),  it 
should  attach  to  its  return  a  statement  setting  forth  Ihe  name  and  address 
of  each  such  company  and  the  total  number  of  shares  of  each  class  of  out* 
standing  stock  owned  by  it  during  the  taxable  year.  This  sUtement 
should  be  furnished  in  addition  to  the  schedule  required  by  Specific  Instruc- 
tion 2.  If  the  company  owned  stock  at  any  lime  during  the  taxable  year 
in  a  foreign  personal  holding  company,  as  defined  in  section  331.  it  must 
include  in  its  return  as  a  dividend  the  amount  required  lo  be  included  in 
its  gross  income  by  section  337.  If  the  company  owned  5  percent  or  more 
in  value  of  the  outstanding  stock  of  such  foreign  personal  holding  com- 
pany, it  should  set  forth  in  an  attached  statement  Id  complete  detail  the 
informatioa  required  by  section  337(d). 

K.  ANNUAL  STATEMENT 

A  copy  of  the  annual  statement  for  life  insurance  compam'es  adopted  by 
the  National  Convention  of  Insurance  Commissioners  for  the  year  1944, 
as  filed  with  the  Insurance  Department  of  the  atate.  Territory,  or  District 
of  Columbia,  which  shows  the  reserves  used  in  computing  the  net  income 


L.  LIST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  schedules  accompanying  the  return, 
,  brief  title  and  the  schedule  number.     Place  name 
lany  on  each  schedule. 


The  following  Instructi 
I.  INTEREST 

.■ed  from  all  .sources  during  the  taxable 


SPECIFIC  INSTRUCTIONS 

of'lhi 


1  payable.     The  gr( 


ill  be  decreased  bv  the 
ual  of  di-^count  attributable  lo  the 
■e-,  or  other  evidences  of  indebied- 
1  the  method  regularly  employed,  if 


ipond  with  item  numbers  ( 

an  of  the  in 
I  here  the  nc 

book  vfilue  of  : 


elhud  and  computation.) 

2. 

ler  as  item  2(a)  the  amoi 


DIVIDENDS 

int  received  as  dividends  from  a  domes 
taxation  under  Chapter  1  other  than  a  c 
251  and  other  than  a  corporatic 


1  Trade  Act,  1922.    En 


■<l  prior  to  March  2S.  l'J42.     Sul 
i  declaring  tin.-  dividends  and  am 

3.  Rl 

nter  rents  received  from  tenants. 

5.  INTEREST 


2ifc)  dividends 
lid  dividends  from  all  other 
counts  iu  Federal  savings  and 
S,  1942.      Enter  in  item  Kg) 

lediile,  itcinizing  all  dividends 
and  laddres--es  of  the  corpora- 
■ccived  from  each. 


)  partially  tax-exempt  inlerest 


G.  INVESTMENT  EXPENSES 

'<  paid  which  are  properly  chamcable 
amount  of  which,  if  there  be  any  allocatioo  of  geoeral 


lould  not  e"vceed  one-fourth  of  1  percent 
retwted  on  line  12,  Schedule  B.  plus, 
nputed  without  any  deduction  for  (l) 
■vceeds  3^  percent  of  the 


!  the  I 


'jsted 


and  f 


included   herein,  the  minor  items  being  grouped  i 
section  201(c)(7)(B).) 

Limitations  on  wages  and  salaries. — Except  as 
increase  or  decrease  in  salary  or  wages  is  made  dunng  the  taxi 
without  the  prior  approval  of  the  National  War  Labor  Board  or 
of  Internal  Revenue,  the  entire  amount  of  such  salary 


ilhorized  increase  or  di 
1  of  the  Act  of  October  2,  1942, 
y  Price  Control  Act  of  1942.  to 

pijr[>ii-^fi.,"  or  regulatic 


■rease)   i 
milled    'A 


le  amount.      (See 

cd  below,  if  any 
"e  year. 
eCom- 

nd  the 


al  Kev 
wage  c 
'.erii.g  the 


1  Act  10  ame 
■nting  inflation,  and 
promulgated  there- 
may  be 


and  I 


ral.-  schedule  an 
October  2,  1942. 


r  reclassifications,  individual  merit  increase 
;  ranges,  operation  of  an  established  plan  of  wage  o 
upon  length  of  service,  increased  productivity  unde 
^e  plans,  or  operation  of  an  apprentice  or  traine 


uplo 


>  than  eight  indh  iduals,  and  taking  a 

ur  salaries  representing  an  increase  or 

■cturn  astalement  certifying  ihat  such 

;  prior  approval  of  the  National  War 


the  Commissioner  of  Inu 
ith  the  terms  of  a  salary  agreement  or  salary 
suit  of  reasons  or  circumstances  prescribed  in 
3  promulgated  under  authority  of  the  Act  of 


472 
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8.  REAL  ESTATE  EXPENSES 

Eot^r  all  ordtoary  and  necessary  building  expenses,  such  as 
heat,  liRht,  labor,  etc.,  and  the  cost  of  incidental  repairs  which  neither 
materiaUy  add  to  the  value  of  the  property  nor  appreciably  prolong  its 
life,  but  keep  it  in  an  ordinarily  efficient  operating  condition.  Do  not 
include  any  amount  paid  out  for  new  buildings  or  for  permanent  improve- 
ments or  betterments  made  to  increase  the  value  of  any  property  or  any 
xpended  on   foreclosed  property   before  such   property  is  held 


9.  DEPRECIATION 

The  amount  deductible  on  account  of  depreciation  is  an  amount  reason- 
ably  mcasurinK  the  portion   of  the  investment  in   depreciable  property 
r  and  tear,  or  obsolescence,  which  is  properly 


t  the  dedud 


chargeable  against  the  operations  of  the  y 

is  liaiited  to  the  depreciation  on  the  property  that  is  usea,  ana  to  ine 
extent  used,  for  the  purpose  of  producing  the  income  specified  in  section 
201(c)(l}.  If  the  property  was  acquired  by  purchase  on  or  after  March  I, 
1913,  the  amount  of  depreciation  should  be  determined  upon  the  basis 
of  the  original  cost  (not  replacement  cost)  of  the  property,  and  the  probable 
number  of  years  remaining  of  its  expected  useful  life.  In  case  the  property 
was  purchased  prior  to  March  1,  1913,  the  amount  of  depreciation  will 
be  determined  in  the  same  manner,  except  that  it  will  be  computed  on  its 
original  cost,  less  depreciation  sustained  prior  to  March  1,  1913,  or  its 
fair  market  value  as  of  that  date,  whichever  is  greater.  If  the  property 
was  acquired  in  any  other  manner  than  by  purchase,  see  section  114. 
The  capital  sum  to  bo  recovered  should  be  charged  off  ratably  over  the  useful 
life  of  the  property.  Whatever  plan  or  method  of  apportionment  is  adopted 
must  be  reasonable,  must  have  due  regard  to  operating  conditions  during 
the  taxable  year,  and  should  be  described  in  the  return. 

If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  filed  with  the  return  showing:  (1)  Kind  of  property;  f2)  date  acquired; 
(3)  cost  or  other  basis;  M)  assets  fully  depreciated  in  use  at  end  of  taxable 
year;  (5)  depreciation  allowed  (or  allowable)  in  prior  years;  (6)  remaining 
cost  or  other  basis  to  be  recovered;  (7)  estimated  life  used  in  accumulating 
depreciation;  (S)  estimated  remaining  life  from  t>eginning  of  year;  and  (9) 
depreciation  allowable  for  the  taxable  year.  In  case  obsolescence  is  in- 
cluded, state  separately  amount  claimed  and  basis  upon  which  it  is  com- 
puted. Cost  or  value  of  land  must  not  be  included  in  the  schedule,  and 
where  land  and  buildings  were  purchased  for  a  lump  sum  the  cost  of  the 
building  subject  to  depreciation  must  be  established. 

The  adjusted  property  accounts  and  the  accumulated  depreciation  shown 
in  the  schedule  should  be  reconciled  with  those  accounts  as  reflected  on 
the  books  of  the  taxpayer. 

Stocks,  bonds,  and  like  securities  are  not  subject  to  depreciation  within 
the  meaning  of  the  law.    (See  sections  23(1).  114,  and  20l(c){7J(D).) 

For  limitation  on  deduction,  see  Instruction  10  (fc)  below. 

10.  TOTAL  DEDUCTIONS 

(a)  Enter  the  total  of  items  5  to  9,  inclusive. 

(6)  Limitation  on  deductions  relaUng  to  real  estate  owned  and  occu- 
pied.—The  deduction  included  in  items  7  to  9  od  account  of  real  estate 
owned  and  occupied  in  whole  or  in  part  by  the  company  shall  be  limited 
to  an  amount  whieh  bears  the  same  ratio  to  sjch  deduction  (computed 
without  regard  to  subsection  (d)  of  section  201)  as  the  rental  value  of  the 
space  not  so  occupied  bears  to  the  rental  value  of  the  entire  property. 
(Submit  detailed  schedule.) 

(c)  Items  not  deductible. — No  deduction  is  allowable  for  the  amount 
of  any  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other 
than  interest.  Items  directly  attributable  to  such  exempt  income  shall  be 
allocated  thereto,  and  items  directly  attributable  to  any  cla^s  of  taxable 
income  shall  be  allocated  to  such  taxable  income.  If  an  item  is  indirectly 
attributable  to  both  taxable  income  and  exempt  income,  a  reasonable  pro- 
portion thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 
in  each  case,  shall  be  allocated  to  each.  Apportionments  must  in  all  cases 
be  reasonable.  A  taxpayer  receiving  any  exempt  income,  other  than  in- 
terest, or  holding  any  property  or  engaging  in  any  activity  the  income 
from  which  is  exempt  shall  submit  with  its  return  as  a  part  thereof  an 
itemized  statement,  in  detail,  showing  (1)  the  amount  of  each  class  of  ex- 
empt income,  and  (2)  the  amount  of  items  allocated  to  each  such  class  (the 
amount  allocated  by  apportionment  being  shown  separately), 

12,  14,  15  and  17.  CREDITS  AGAINST  NET  INCOME 

Enter  as  item  12  the  amount  of  interest  included  in  gross  income  which 
ia  partially  exempt  from  taxation  and  for  which  credit  is  allowed  under  tho 
provisions  of  section  2C(b). 

Enter  as  item  14  the  income  subject  to  excess  profits  tax.     (See  section 


me  (item  13)  miuu. 

■iluct  of  the  normal-tax  net  income  and  tho 
nlary  for  dct*.-rmiDiQg  the  reserve  and  other 
.'lion  202(b).) 

r  year. — TJie  following  data  shall  be  furnished 
itny  in  Schedule  A  for  the  computation  of  the 


figure,  for  the  succeeding  year,  to  be  proclaimed  by  the  Secretary  to  deter- 
mine the  reserve  and  other  policv  liabilitv  credit: 

(1)  Reserves  (lines  1  to  6,  inclusive.  Schedule  A). — List  in  Schedule  A 
data  pertaining  to  life  insurance  reserves.  Describe  fully  the  nature  of  the 
reserve,  the  method  of  computation,  the  interest  rate  used,  and  the  amount 
of  each  such  reserve  at  the  beginning  aad  end  of  the  taxable  year.  Include 
mortality  and  morbidity  reserves  on  noncancetlable  life,  health,  or  accident 
contracts.  Do  not  include  pro  rata  unearned  premiums  or  unpaid  losses 
on  cancellable  accident  and  health  contracts.  For  reserves  computed  on  a 
modified  basis,  such  as  Illinois  Standard,  or  Select  and  Ultimate,  list  107 
percent  of  the  amount  of  such  reser\'es.  (For  definition  of  life  insurance 
reserves,  see  section  29.201-4  of  the  regulations.)  (For  reserves  computed 
on  a  modified  basis,  see  section  29.201-6  of  the  regulations.) 

(2)  Reserve  earnings  rate. — Reserve  earnings  rate  means  a  rate  com- 
puted by  adding  2.1125  percent  (65  percent  of  3'i  percent)  and  35  percent 
of  the  average  rate  of  interest  assumed  in  computing  life  insurance  re- 
serves.    Enter  as  line  10.  Schedule  A. 

(3)  Reserve  for  deferred  dividends. — Enter  in  line  12,  Schedule  A, 
an  amount  equal  to  2  percent  of  the  reser\'c  held  at  the  end  of  the  taxable 
year  for  deferred  dividends  the  payment  of  which  is  deferred  for  a  period 
of  not  less  than  5  years  from  the  date  of  the  policy  contract.  Do  not  in- 
clude in  such  reserve  dividends  payable  during  the  following  taxable  year. 

(4)  interest  paid.— Enter  in  line  13.  Schedule  A,  the  amount  of  interest 
paid  during  the  taxable  year  on  the  company's  indebtedness,  except  on 
indebtedness  incurred  or  continued  to  purchase  or  carry  obligations  (other 
than  obligations  of  the  United  Sutes  issued  after  September  24,  1917,  and 
originally  subscribed  for  by  the  taxpayer)  the  interest  upon  which  is 
wholly  exempt  from  taxation,  and  all  amounts  in  the  nature  of  interest, 
whether  or  not  guaranteed,  paid  within  the  lft\ahle  year  <in  insurance  con- 
tracts (or  contracts  arising  out  of  in.Mirance  contract>)  uliich  do  not  involve, 
at  the  time  of  payment,  life,  health,  or  accident  cnrilinRciicie.'i.  Interest 
paid  on  dividends  held  on  deposit  and  surrcndrri'd  during  the  taxable  year 

m.     Do  not  include  any  interest  paid  od 

included  under  (3)  above. 

19.  ADJUSTMENT  FOR  CERTAIN  RESERVES 

For  companies  writing  contracts  other  than  life  insurance  or  annuity 
contracts  (either  separately  or  combined  wiLli  noncancellable  health  and 
accident  insurance)  add  to  the  normal-tax  net  income  and  to  the  surtax 
net  income  3'»  percent  of  the  unearned  premiums  and  unpaid  losses  i 


ng  the  la\able  year  on  such  other  c 
tracts.     (See  sections  202  and  203.) 

21  to  41.  COMPUTATION  OF  TAX 

Normal  tax. — -\11  life  insurance  companies  (including  foreign  life  ins 
ance  companies  c  rrying  on  a  life  insurance  business  within  the  Uni 
States)  are  subjecf  to  the  lax  imposed  by  section  201(a)(1).  The 
lowing  table  shows  the  normal  tax  imposed  by  section  201(a)(1)  u| 
certain  specified  amounts  of  adjusted  normal-tax  net  income — 

If  adjusted  m.rmal-tax  net  income  ia:  The  normal  tax  shaU  be:  * 

Not  over  $5,000  15%  of  the  adjusted  nonnal-Ux 

Over  $5,000  but  DC 
Over  520,000  but  E 
Over  $25,000  butt 
Over  $50,000 


r  $20,000  $750  plus  17%  of  excess  over  $5,000 

er  $25,000         S3.30O plus  1 9%  of  excessover  $20,000- 

er  $50,000         $4 .250  plus  31%  of  excessover  $25,000 

24%  of  the  adjusted  normal-tax  net 


Surtax. — For  companies  with  surtax  net  incomes  not  over  $50,000  the 
surtax  imposed  by  section  201(a)  is  10  percent  of  the  amount  of  the 
adjusted  surtax  net  income  not  in  excess  of  $25,000,  and  22  percent  of 
the  amount  of  the  adjusted  surtax  net  income  in  excess  of  $25,000.  For 
CLunpanies  with  surtax  not  incomes  over  $50,000,  the  surtax  id  16  percent 
of  the  amount  of  the  adjusted  surtax  net.  income. 

The  terms  "adjusted  normal-tax  net  income"  and  "adjusted  surtax  net 
income"  mean  the  normal-tax  net  ir.r-ome  and  the  surtax  net  income, 
respectively,  minus  the  "reserve  and  other  policy  liability  credit"  provided 
in  section  202(b)  and  plus  3'i  percent  of  the  unearned  premiums  and  un- 
paid losses  on  contracts  other  than  life  insurance  or  annuity  contracts- 
written  (either  separately  or  combined  with  noncancellable  health  and 
accident  insurance).     (See  Instruction  19.) 

The  term  "normal-tax  net  income"  moans  the  adjusted  net  income  minus 
the  credit  for  income  subject  to  excess  profits  tax  provided  in  section  26(e) 
and  the  credit  for  dividends  received  provided  in  section  26(b). 

The  normal-tax  net  income  and  the  corporation  surtax  net  income  of  a 
foreign  life  insurance  company  carrying  on  life  insurance  business  within 
the  United  States  consists  of  that  portion  of  its  ret  income  from  the  United 
States  bu3incs.i  (shown  on  the  form  approved  for  life  insurance  companies 
by  the  National  Association  of  Insurance  Commissioners)  computed  UDder 
the  provisions  of  section  201. 

The  term  "surtax  net  income"  means  the  net  income  minus  the  credit 
for  income  subject  to  excess  profits  tax  provided  in  section  26(e)  and  the 
credit  for  dividends  received  provided  in  section  26(b)  (excluding  certain 
dividends  received  on  preferred  stock  of  a  public  utility),  computed  by 
limiting  such  credit  to  85  percent  of  the  net  income  minus  the  credit  for 
income  subject  to  excess  profits  tax  in  lieu  of  85  percent  of  the  adjusted 
net  income,  minus  such  credit. 

43.  CREDIT  FOR  TAXES 

[31(a),  a  credit  is  claimed  by  a  domestic 
unt  of  income,  war-profits  and  cxccss- 
irofits  tjives  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  States,  Form  1118  should  be  submitted  with  the  return,  together 
with  the  receipt  for  each  such  tax  payment.  In  case  credit  is  sought  for 
taxes  accrued  but  not  paid,  the  form  must  have  attached  to  it  a  certified 
copy  of  ttie  return  on  which  each  such  accrued  tax  was  based,  and  the 
Commissioner  may  require  a  Iwnd  on  Form  1119  as  a  condition  precedent 
to  the  allowance  of  a  credit  for  such  accrued  taxes.  A  foreiga  company  is 
not  entitled  to  claim  this  credit. 


STATISTICS    OF    INCOME    FOR    1944,    PART    2 


473 


UNITED  STATES 


FORM  1120  M 

Treuur;  DepartmenI 
Intenul  Revenue  Serrice 


MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN        1944 


FOR    MUTUAL    INSURANCE   COMPANIES  OTHER 

THAN  LIFE  OR  MARINE  INSURANCE  COMPANIES 

OR  FIRE  INSURANCE  COMPANIES  ISSUING 

PERPETUAL  POLICIES 

FOR  CALENDAR  YEAR  1944 


nWith  thcCo'Jettoroflntcr 


t  {MYourDistnd  on  or  Before  MatcIi  IS,  1945 


(Culwr'i  Sump) 


Cuh       Check       M.  0. 


I.  Interest  oi 

(a)  Obligations  of  a  State,  Territory,  or  political  subdivi- 
sion thereof,  or  the  District  of  Columbia,  or  United 
States  possessions 

(6)  Obligations  of  Fedrral  land  banks,  joint  stock  land 
bank?,  and  Federal  ir.ttrmcdiatc  credit  banks  L'^sued 


>  Ma 


1941.- 


(c)  Obligations  of  (he  United  Si. 

September  1,  1917 

(d)  Treasury   Notes  issued  prior  to  December  1,    1940, 

Treasury  Bills  and  Treasury  Certificates  of  Indebt- 
edness issu-'d  prior  to  March  1.  1941 

(e)  United  Stales  Savings   Bonds  and  Treasury   Bonds 

owned  in  the  principal  amount  of  S5,000  or  less, 
issued  prior  to  March  1.  1941 

(/)  United  States  Savirps  Ilonds  and  Treasury  Bonds 
owned  in  excess  of  th.e  principal  amount  of  $5,000 
issued  prior  to  Mirch  I,  1?11 

(ff)  Obligations  of  instrument 
(other  than  obligation' 
above)  issued  prior  to  March  1,  1941. 

(A)  Treasurj-  Notes  is.>;ued  on  or  after  December  1,  1940, 
and  obligations  iFSued  on  or  after  March  I.  1941,  by 
the  United  States  or  any  agency  or  instrumentfljity 
thereof  (submit  schedule) 


(0   Loan^,  Qotes.  mortgagee,  bank  dcpositF,  etc.. 


Totals _•$.. 

Dividends  on  stock  of: 

(a)   Domestic  corporations  subject  to  taxation  under  Chapter  1  of  the  Internal  Revenue  Code' 

(6)  Foreign  corporations 

(c)  Other  corporations _ 

,  Rents.     (Attach  schedule) 

,  Net  gain  from  sale  or  exchange  of  capital  assets  (from  Schedule  C,  Form  1120) 

Total  income  in  items  1  to  4 _ 


DEDUCTIONS 

Interest  wholly  exempt  from  tax  (item  1  (a),  (fc),  (c),  (rf),  and  (e),  col.  4).. 

.  Investment  expenses  (attach  schedule) 

.  Taxes 


,  Real  estate  expenses 

,  Depreciation  (attach  schedule).. 
,  Interest 


,  Other  capital  losses  (from  Schedule  D) , 

Total  dedlictions  in  items  6  to  12 

,  Net  income  (item  5  minus  item  13) 

Less:  Interest  partially  exempt  from  tax  (item  1  (J)  and  {g),  col.  4).. 
,   Adjusted  net  income „ 


Les.v 


s  of  85  percent  of 


20.  Total  gross 

21.  Net  premiu 

22.  Total  gross 


GROSS  AMOUNT  OF  INCOME  (under  section  207  (a)  (2)) 
1  items  1  to  3,  inclusive 


:nt  of  income  from  interest,  dividends,  rents,  and  net  premiums  (item  20  plui 

Dividends  to  policyholders 

Interest  wholly  exempt  from  tax  (item  1  (a),  (&),  (c),  (d),  and  (e),  col.  4) 

jnt  of  income  (item  22  minus  items  23  and  24) 


26.  Line  41,  Page  2 

27.  Less;  Credit  for  i: 

28.  Balance  of  tax 


TOTAL  TAX 

1  foreign  country  or  United  States  possession  allowed  a  domestic  corporation. 


AFFIDAVIT.     (See  Instruction  E) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  i 
the  corporation  for  which  this  return  is  made,  bting  severally  duly  sworn,  each  for  himself  deposes  and  says  that  this 
ichedules  and  statements)  has  been  examined  by  him  and  is,  to  the  beat  of  his  knowledge  and  belief,  .    ' 


de  in  good  faith,  for  the  taxable  j 
Subscribed  and  sworn  to  before  r 


)  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 


:t,  and  complete  return. 


I/we  swear  (or  affirm)  that  I/v 
Btatementsi  is  a  true,  correct,  and 
prepared  of  which  I/we  have  any  I 

Subscribed  and  sworn  to  befo 


p  prepared  th 


AFFIDAVIT.     (See  Instruction  E) 

1  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules  and 
)f  all  the  information  respecting  the  tax  liability  of  the  person  for  whom  this  return  has  been 

.  day  of ,  194. ^ _ 
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COMPUTATION  OF  TAX  ON  NET  INCOME  (Section 

207  (.)  (I)  u.d  (3)) 

NORMAL  TAX  COMPUTATION 
Companies  (except  interinBurers  and  reciprocal  underwriter*)  with  normal-tax  net 

Co,„„., 

■a.' 

.£^1^ 

incomea  of  over  $3,000  and  not  over  J6,153.86 

30% 

$ 

2.  Normal  tax  (30  percent  of  excess  of  line  1  over  $3,000) 

Companies  (except  interinsurers  and  reciprocal  underwriters)  with  normal-tax  net 
incomes  of  over  $6,153.86  and  not  over  $50,000 

15% 
17% 
13% 
31% 

Companies  (except  interinsurers  and  reciprocal  underwriters)  with  normal-tax 
net  incomes  of  over  $50,000 

24% 

Interinsurers  and  reciprocal  underwriters  with  normal-tax  net  incomes  of  over  $50,000 
and  not  over  $100,000 

48% 

Interinsurers  and  reciprocal  undervrriter*  with  normal-tax  net  incomes  of  over  $100,000 

24% 

SURTAX  COMPUTATION 
15.  Net  income  (item  14,  page  1) 

17.                      Dividends  received  credit  (85  percent  of  item  2  (a),  but  not  in  exceea  of  85 
percent  of  liiic  15  minus  line  16  (excluding  from  the  computation  certain  div- 
IdcndB  received  on  preferred  stock  of  a  public  utility)} 

Companies  (except  interinsurers  and  r«ciprocaI  underwriters)  with  surtax  net  incomes 
of  over  $3,000  and  not  over  $6,000 

20% 

Companies  (except  interinsurers  end  reciprocal  underwriters)  with  surtax  net  incomes 
of  over  $6,000  and  not  over  $50,000 

10% 
22% 

23.  Portion  of  line  21  (in  excesa  of  $25,000);  and  tax  at  22  percent 

Companies  (except  interinsurers  and  reciprocal  underwriters)  tnth  surtax  net  incomes 
.  of  over  $50,000 

$ 

16% 

Interinsurers  and  reciprocal  undervtrriters  with  surtax  net  incomes  of  over  $50,000  and 
not  over  $100,000 

27.  Surtax  net  income  (line  18) ^ 

$ 

32% 

$ 

28.  Surtax  (32  percent  of  exci-es  of  line  27  over  S50.000) 

fritcrinsurera  and  reciprocal  underwriters  with  surtax  net  incomes  of  over  $100,000 

$ 

16% 

J; 

COMPUTATION  OF  TAX  ON  CROSS  AMOUNT  OF  INCOME  (SECTION  207  (•)  (2))  (nol  applicable  lo  interin 

urersandr 

eciprocal  underwr 

tera) 

Companies  with  groea  amount  of  income  of  o 
32.  Gross  amount  of  income  (it«m  25,  page  1) 

ver  $75,000  and  not  over  $150,000 

2% 

Companies  with  gTOSs  amount  of  ir 
34.  Gro88  amount  of  income  {item  25,  page  1) 

come  of  oyer  $150,000 

1% 

$ 



Tax  under  1 
38.  Line  31  for  interinsurers  or  reciprocal  underwrite 

ection  207  (a)  (I),  (2),  or  (3) 

LIMITATION  OF  TAX  UNDER  SECTION  207  (■)  (4) 


39.  LlmltattoD  under  Bcctlon  207  (a)  ( 


nd  premiums  of  over  $75,000  and 

(tinr  3S  ri.iiliipli'fl  t,y  tl.':  ratio  which  the  amount  over  $75,000  bean  to  $50,000)  . 
if  Vr'i  Uiiiii  liiir  rih  nr  .'lO,  whichever  is  appIioBble,  and  company  is  taxable  under 


[  (line  88,  SB,  or  40,  whfchiv  i 
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Schedule  A.-  INVESTED  ASSETS  BOOK  VALUES.     (See  Ins 
(Schedule  A  ne«d  not  be  filled  in  if  no  deduction  is  claimed  for  any  general  expenses  th 

truction  7) 

It  are  allocated  to 

investment  income) 

,.D^.a..c«ofTa,abl.Vc.r 

2,E.d..T.>.M.V.„ 

1.  Real  estate _ _ 

5.  Bonds  of  domestic  corporations 

7.  Government  obligations,  etc.: 

(a)  Obligations  of  a  State,  Territory,  or  political  subdivision  thereof,  or  the  District  of 
Columbia,  or  United  States  possessions 

(6)  Obligations  of  Federal  land  banks,  joint  stock  land  banks,  and  Federal  intermediate 
credit  banks  issued  prior  to  March  1,  1941 

(c)  Obligations  of  the  United  States  issued  on  or  before  September  1,  1917 

(d)  Treasury  Notes  issued  prior  to  December  I.  1940.  Treasury  Bilb  and  Treasury  Certificates 

(e)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  the  principal  amount  of 
SS.OOO  or  less,  issued  prior  to  March  1,  1941 

(/)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  excess  of  the  principal  amount 

(g)  Obligations  of  instrumentalities  of  the  United  States  (other  than  obligations  to  be  reported 
in  line  (6)  above)  issued  prior  to  March  1,  1941 

(A)  Treasury  Notes  issued  on  or  after  December  1,  1940,  and  obligations  issued  on  or  after 

8.  Bank  deposits  bearing  interest 

9.  Other  interest-bearing  assets  (attach  statement) 

10.  Totals  of  lines  1  to  9 „ 

s 



12.  Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  H) 







15.  3^4  percent  of  line  12 _ 

16.  Excess  (if  any)  of  line  14  over  line  15 



...... 



18.  Limit  on  deduction  for  investment  expenses  flinc  13  plus  line  17) 



$ 



EXCESS  PROFITS  TAX.     (See  Instructions  for  Form  1121) 


'(a)   Is  an  excess  profits  t 

((.)  If  an  excess  profits  t 

capital  method  is  i 


I  Form  1121  being  filed  for  the  taxable  period  covered  by  this  return? 

L  being  filed  for  the  reason  that  it  is  claimed  that  the  oxccs.s  profits  net  income  computed  under  the  invested 
and  reciprocal  underwriters),  the  following  Schedule  B  should  be  filled  in. 


r  than  $10,000  (550,000  for  inti 


Schedule  B.— EXCESS  PROFITS  NET  INCOME  COMPUTATION 




4.           Total  of  lines  1  to  3 



5.  Dividends  received  credit  adjustment  (item  2,  page  1,  excluding  dividends  received  (actual  or 

S 

10.  Kxcess  profits  net  income  (for  purpose  of  determining  necessity  for  filing  return)  (line  4  minus  li 

t  1120)  should  be  secured  and  used  in  reporting  salei 


of  capital  assets  and  filed  with 


-786850—49- 


-31 
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Pugs  i 

Schedule  D.— OTHER  CAPITAL  LOSSES.     (See  Instruction  12) 
Capital  assets  sold  or  exchanged  to  meet  abnormal  insurance  losses  and  to  provide  for  the  payment  of  dividends  and  similar 

-  policyholders 




4.  Total  of  lines  1  to  3,  inclnsi\ 

g 

7.              Rents  received  (item  3,  page  1.  adjusted  to  cash  basis  if  on  a 
8               Net  premiums  received  (item  21,  page  1,  adjusted  to  cash  ba 

sis  if  OD  accrual  basis) 

9-  Excess  (if  any)  of  line  4  over  lines  5,  6.  7.  and 

Co,...                             1             Co,am.. 

r.,„..i 

«u„,o, 

C.,„.n. 

Colu„..,G           1           ro,„„„, 

DescTiptlOD  o[  Copiu]  Asset 

Date  Acquired 

(CoDtraciFriw) 

C».o,0.„S„. 

Cost  n(  ImprovtmeDls 
SubsequcDl    10    Ao 
quisition  or  March  1. 

Deprcciftlion    Allowed 
tills) 

Sdt)"'       "'"""^ 

1 

S 

s.._ 



::::":;:;:::;z:::::::::::::l:::::::;:::::;::: 

i           1 



"1           1 

1 

1       -  . 

1 



i 

1 

1 

s 



, 

Total  gross  receipts  from  sales,  line  10,  column  3,  should  not  exceed  the  amount  shown  ia  line  9.     If  necessary,  gross  receipta  from  a  particular 
e  should  be  apportioned  in  the  above  schedule  and  the  excess  reported  in  Schedule  C. 
Sales  (except  the  apportionment  mentioned  above)  reported  in  this  schedule  should  not  be  reported  in  Schedule  C. 
Enter  total  other  capital  losses  (line  10,  column  7)  as  item  12,  page  I. 


1.  Eteic  of  incorporation.. 

2.  tfute  or  country 

3.  Did  the  company  file  fi 

taxable  year? 


>  for  the  preceding 


QUESTIONS 

answer  is  "yes,"  has  the  corporation  in  this  return  taken  a  deduction 
for  any  amount  of  wages  or  salaries  representing  an  increase  or  de- 
crease in  rale?  (Answer  "yes"  or  "no") If  answer  tosecond 

question  is  "yes,"  attach  statement  as  required  by  Instruction  7. 
6.  Did  the  company  pay  to  any  officer  or  employee  of  the  company, 
salary,    commission,    bonu'',    or   other   compensation    for    personal 
services  rendered,   in  an  aggregate  amount  in  excess  of  $75,000? 

attach   Schedule   F-L)     (Se« 


forrign? If  the  answer  is  "yes,"  attach  separate  schedule 

showing:  (I)  Name  and  address;  (2)  percentage  of  stock  owned; 
(3)  date  stock  was  acquired;  and  (4)  the  collector's  office  in  which 
the  income  tax  return  of  such  corporation  for  the  last  taxable 
year  was  filed. 


5    Did  the  company  at  any  lime  during  ii 
M.'Tc  thaneitsht  individuals?     (Ansiv 


jcable  year  have 


(If    answer    i 

General  Instruction  1-3.) 

7.    Did  the  company  make  a  return  of  information  on  Forms  1096  and 

1099,  and  Form  W-2  or  Form  W.2a  for  the  calendar  year  1944  (sea 


General  Instruction  II)? 
8.  Did  the  company  at  any  1 


(An; 


o"). 


>  during  the  taxable  year  < 
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1944 

Taxpayers 


INSTRUCTIONS  FOR  FORM  1120M 
UNITED  STATES  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(Reference*  are  to  the  Internal  Revenue  Code,  unless  otherwise  noted) 
will  find  it  helpful  to  read  the  General  Instructions  A  to  L  before  < 


1944 


Ing  to  fill  in  their  returns 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  mutual  insurance  comoanv  other  than  a  life  or  marine  ir 
company  and  other  t 


posed  by  I 
than  a  lif 
ject  to  the  1 


1  204  (except  a  foreign 
larine  insurance  com  pan; 
imposed  by  i 


2  company  subject  1o  the  t 


3  of  575,000,  shall  file  a  returi 


j  form.     (See  section 


sof 
!i  corporations.  If  a  receiver  has  full  custody  of  and  control 
over  the  busmoss  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  such  business  or  property,  whether  he  is  cn^aeed  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in  marshaling, 
selling,  and  disposing  of  its  assets  for  purposes  of  liquidation. 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31,  1944,  and 
the  net  income  computed  on  the  calendar  year  basis  in  accordance  with 
the  State  laws  regulating  insurance  companies. 

C.  BASIS  OF  RETURN 

A  return  on  this  form  shall  be  rendered  on  a  cash  receipts  and  dis- 
whichever   conforms  with   the 

D.  TIME  AND  PLACE  FOR  FILING 

rn  must  be  sent  to  the  collector  of  internal  revenue  for  the 

K'hich  the  company's  principal  place  of  business  or  principal 

■  >  reach  the  collector's  office  on  or  before 


ncy  is  located,  ; 


i  president,  or  other 


March  15,  1945. 


t  the  foot  of  page  1. 
F.  PAYMENT  OF  TAX 

The  tax  should  be  paid  by  sendfng  with  the  return  a  check  or  money 
order  drawn  to  the  order  oi  "Collector  of  Internal  Revenue."  Do  not 
Bcnd  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four  equal 
installmenls,  as  follows:  The  first  installment  shall  be  paid  on  or  before 
March  15,  1945;  the  second  insullment  on  or  before  June  15.  1945;  the 
third  installment  on  or  before  September  15,  1945;  and  the  fourth  inslall- 
luent  on  or  before  December  15,  1945. 

If  any  installment  is  not  paid  on  or  before  the  dale  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 
by  the  collector, 

G.  PENALTIES 

For  failure  to  make  find  file  a  rcliirn  on  (jmc— Five  percent  to  25 
percent  of  the  amount  of  the  t-as,  unless  such  failure  id  due  to  reasonable 
causae,  and,  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than 
$10,000,  or  imprisonment  for  not  more  than  1  year,  or  both,  together  willi 
of  proseculi 


both,  together  with  the  c 


For  deficiency  due  to  negligence  or  ft 

of  the  deficiency  if  due  to  negligence 

gulations  without  intent  to  defraud 


'. — Five  percent  of  the  amount 
Qtentional  disregard  of  rules  and 
50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 

H.  INFORMATION  AT  SOURCE 
Every  insurance  company  shall  make  a  return  on  Forms  1096  and  1099 
with  respect  to  amounts  paid,  credited,  or  dbtributed  during  the  calendar 
year  (a)  as  salaries  or  other  compensation  for  personal  services,  totaling 
$500  or  more  in  the  ca-se  of  a  citizen  or  resident,  or  (6)  as  interest,  rent, 
premiums,  annuities,  or  other  fixed  or  determinable  income  totaling  S&OO 
or  more  to  a  fiduciary,  a  domestic  or  resident  partnership,  or  a  citizen  or 
resident.  A  report  on  Form  1099  i8  not  required  with  respect  to  wage  pay- 
ments from  which  the  tax  has  been  withheld,  provided  copies  of  with- 
holding receipts  on  Form  W-2  or  Form  W-2a  are  furnished  with  the  laat 
return  (Form  W-l)  for  1944. 

I.  INFORMATION  BY  CORPORATIONS 
I-l.  Contemplated  dissolution  or  liquidation. — Every  corporation  shall, 
within  30  days  after  the  adoption  by  the  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  the  corporation  or  for  the  liquidation  of  the 
whole  or  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  966, 
to  the  Commissioner,  verified  under  oath,  setting  forth  the  terms  of  such 
resolution  or  plan.     (See  section  148  {d}.) 

1-2.  Distributions  in  liquidation. — Every  corporation  shall,  when 
required  by  the  Commissioner,  render  a  correct  return,  duly  verified  under 
oath,  of  its  distributions  in  liquidation,  stating  the  name  and  address  of 
'  '  of  shares  owned  by 
1  is  in  property  other 
i  of  the  date  the  distribution  is  made)  of  the 
m,  (See  section  148  (e).) 
1-3,  Compensation  of  oncers  and  employees. — If  the  company  paid  to 
any  officer  or  employee  during  the  taxable  year  compensation  for  personal 
.'services  in  excess  of  $75,000.  Schedule  F-1  (copies  of  which  may  be 
obtained  from  the  collector  of  internal  revenue)  must  be  filed,  IN  DU- 
PLICATE, with  and  as  part  of  the  return. 

J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 
If  the  company  owned  any  stock  of  a  foreign  corporation  (including  less 


of  each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  it  during  the  taxable  year.  This  statement 
i^hould  be  furnished  in  addition  to  the  schedule  required  by  Specific 
Instruction  2,  If  the  company  owned  stock  at  any  time  during  the  tax- 
able year  in  a  foreign  personal  holding  company,  as  defined  in  section  331, 
it  must  include  in  its  return  as  a  dividend  the  amount  required  to  be 
included  in  its  gross  income  by  section  337.  If  the  company  owned  5 
percent  or  more  in  value  of  the  outstanding  stock  of  such  foreign  personal 
nolding  company,  it  should  set  forth  in  an  attached  statement  ia  complete 
detail  the  informatic =— -"  ' ■--  """  '^' 


quired  by  section  337  (d) 
K.  ANNUAL  STATEMENT 
A  copv  of  the  annual  statement  formutualin: 


the  National  Con' 

1944.  as  filed  with  the  Insurf 

District  of  Columbia,  togethi 


companies  adopted 
insurance  Commissiooerg  for  the  year 
Department  of  the  State,  Territory,  or 
.h  copies  of  Schedule  A  (real  estate)  and 
must  accompany  the  return.  Similar 
X  also  be  furnished,  if  not  filed  for  such 


schedule  number.     Place  name  and  address  of  c 


t  of  inlcrei 
on  of  pren 


I.  INTEREST 

nccrued  from  all  so 

I  reported  as  pross  i 


ces  of  indebtedin 
•egularly  employed,  if  i 


hall  be  decreased 
:crual  of  discount 
ible  year  on  bond.*,  note?,  debentures  or  other 
.  determined  (1)  in  accordance  with  the  method 
isonable,  or  (2)  in  accordance  with  regulati 


,  1922. 


2.  DIVIDENDS 

Enter  as  item  2  (a)  the  amount  received  o 
a  domestic  corporation  which  is  subject  '■ 
than  a  corporation  entitled  to  the  benefits  of  sccti< 
than  a  corporation  organized  under  the  China  Trade  Ac 
item  2  (b)  dividends  from  foreign  corporations.  Enter  as  i 
dividends  from  all  other  corporations  including  dividends 
accounts  in  Federal  savings  and  loan  associations  issued  oi 
March  28,  1942.  Enter  in  item  I  (g)  dividends  on  share  a< 
Federal  savings  and  loan  associations  issued  prior  to  March  28,  1942. 
Sjbmit  schedule,  itemizing  all  dividends  received  during  the  year, 
Etating  the  names  and  addresses  of  the  corporations  declaring  the  divt- 


SPECIFIC  INSTRUCTIONS 

:  numbered  to  correspond  with  item  number*  on  page  1  of  the  return 

of  a  kind  which  would  properly  be  included  in  the  inventory  of  the  tax- 
payer if  on  hand  at  the  close  of  the  taxable  year,  or  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course  of  his  trade 
or  business,  or  properly  used  in  the  trade  or  business,  of  a  character  which 
is  subject  to  the  allowance  for  depreciation  provided  in  section  23  (1),  or 
ni]  obligation  of  the  Vnited  States  or  any  of  its  possessions,  or  of  a  State 
or  Territory,  or  any  political  subdivision  thereof,  or  of  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  date  not  exceeding  one  year  from 
the  date  of  issue,  or  real  property  used  in  the  trade  or  business  of  the 
taxpayer. 

Classification  of  capital  gains  and  tosses. — The  phrase  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or  exchange 
of  capital  assets  helJ  for  6  months  or  less;  the  phrase  "long-term"  to  the 
category  of  gains  and  losses  arising  from  the  sale  or  exchange  of  capital 


,nd  other 

"2  V) 


ved  from  c 

3.  RENTS 

■ued  from  leni 


dends  and  amounts  i 


Enter  rents  received 

4.  CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES 
OF  CAPITAL  ASSETS 

Report  Bales  or  exchanges  of  capital  a,ssets  in  Schedule  C  (but  see 
Schedule  D).  Every  sale  or  exchange  of  a  capital  asset,  even  though  no 
gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  (except  losses  from 
capital  assess  sold  or  exchanged  in  order  to  obtain  funds  to  meet  ab- 
normal insurance  losses  and  to  provide  for  the  payment  of  dividends 
and  similar  distributions  to  policyholders)  shall  be  allowed  to  the  extent 
of  gains  from  such  sales  or  exchanges,  wltli  respect  to  companies  taxable 
under  section  207  (a)  (1)  or  (3).  The  net  capital  loss  for  such  companies 
Bball  be  the  amount  by  which  losses  for  such  year  from  sales  or  exch.inges  of 
capital  assets  exceed  the  sum  of  the  gains  from  such  sales  or  cNchanges  and 


"(1)  the  corporatio 


and    similar    distributio 


nputed  without  regard  t 


xchanges  of  capital  assets)  or  (2)  losses  from  the  sale 
assets  sold  or  cxcliangcd  to  obtain  funds  to  meet 
s  and  to  provide  for  the  poynieiit  of  dividends 
8  to  policyholders,  whichever  is  tlie  lesser. 
apital  loss  sustained  in  any  taxable  year 


ning  between  the  taxable  year  in 
i  and  the  taxable  year  to  which  c 
if  os.^ds  — The  term  "capital  a-^sc 
r  (whether  or  not  connected  wit: 
icliide  stock  in  trade  of  the  laxpay 


^  property 
c  or  busi- 
r  property 


held  for  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged,  even 
though  no  gain  or  loss  may  be  indicated.  Such  description  should  include 
the  following  facts:  (0)  For  real  estate,  location  and  description  of  land, 
<!escription  of  improvements,  details  explaining  depreciation  (column  0 
nf  Schedule  C) ;  (0)  for  bonds  or  other  cWdences  of  indebtedness,  name  of 
issuing  corporation,  description  of  the  particular  i.'^ue,  denomination, 
.iiid  amount;  (c)  for  .'stocks,  name  ' 
number  of  shares,  and  eapit.il  chai 
dividends,  other  nontaxable  distributions,  stock~rights,  ■ 

The  "basis"  for  the  properly  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses,  if  the  property  was  acquired  before  March  1,  1913. 
■'    ■  ...  ipp^  ^^  acquired  prior  to  March  1,  1913. 


llio  basis  for  determining  GAIN  is  the 

March  1,   1913,  adjusted  as  provided  in 

prratcr,  but  in  determining  LOSS  the  bos 

erty  was  acquired  after  February  28,  1913,  ba-fis  for  both  gain  and 

the  cost  of  such  property,  evcept  as  other^vise  provided  by  ."section  113, 

"■■         xeptions  arise  cliicfly  «hcre  property  weis  acquired  by  gift,  bequest. 


to  Ma 

the  fair  market  valu' 

Lion    113   (b),  whichever  is 

ndjusten.     If  prop- 


\-frce  cxcha 


le  of  SI 
n  1 13  provides  the  basis  that  shall  bo  used.     If  the  amour 
the  basis  is  other  than  actual  cash  cost  of  tlie  property  sold  < 


changed,  full  details 

Enter  in  column  6  of  Schedule  C  the  i 
,  obsolescence,  and  depli 


be  furnished  regarding  the  acquisitic 
nt  of  depreci 


been  allowed  (bu 
lit  allowable)  in  rci-pect  of  .-iueh  property  .■;iiice  dati 
March  1,  1913,  if  the  properly  w.-us  acquired  befo: 


for  addition,':,  improve- 
als,  and  replacements  made  to  restore  the  property  or  ppo- 
jiig  its  useful  life.  Do  not  deduct  ordinary  repairs,  interest,  or  taxes  in 
oiuputing  gain  or  loss. 

I^osscs  on  securities  breaming  worthless. —  If  any  securities  fas  de6ned 
clow)  become  worthless  within  the  taxable  year  and  are  capital  assets, 
he  loss  resulting  therefrom  shall,  in  the  case  of  a  taxpayer  other  than  a 
ank,  as  defined  in  section  104,  be  considered  as  a  loss  from  the  sale  or 
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,  of  capital  asset?.     (Sc^ 


charge,  on  the  last  day  of  such  ta\ 
ction  23  (k)  (2),) 
Dcfinttion  of  securities . — As  used  for  the  purpmse  of  determining  capital 


s  bonds,  debentun 


losses  under  section  23  (k),  ihi 

notes,  or  certificates,  or  other  evidences  of  indebtedness,  issued  by  _... 
corporation  (including  those  issued  by  a  Kovernment  or  political  subdivi- 
sion thereof),  with  interest  coupons  or  in  registered  form.  Howevpr, 
securities  issued  by  any  corporation  affiliated  witb  the  taxpayer  shall  not 
be  deemed  capital  assets.     (See  section  23  (k)  (5).) 

Losses  on  slocks  or  stock  rights  beMming  worthless. — If  any  shares  of 
Block  in  a  corporation  (except  stock  in  a  corporation  affiliated  with  the 
taxpayer),  or  rights  to  subscribe  for  or  to  receive  such  shares,  become 
RortWess  during  the  taxable  year  and  are  capital  assets,  the  loss  resulting 


(4).) 


iu  ba«^  of  dealers  in  stocks  and  securities  ---"  ~  "*'"  —      -  -    - 
made  in  the  ordinary  course  of  such  busii 

No  deduction  shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges 
of  property,  directly  or  indirectly  (except  in  the  case  of  distributions  in 
liquidation),  between  ao  individual  and  a  corporation  in  which  such 
individual  owns,  directly  or  indirectly,  more  than  50  percent  in  value  of 
the  outstanding  stock;  or  (except  in  the  case  of  distributions  in  liquida- 
tion), between  two  corporations  more  than  50  percent  in  value  of  the  out- 
standing stock  of  each  of  which  is  owned,  directly  or  indirectly,  by  or  for 
the  same  individual,  if  either  one  of  such  corporations,  with  respect  to  the 
taxable  year  of  the  corporation  preceding  the  date  of  tlie  sale  or  exchange 
was,  under  the  laws  applicable  to  such  taxable  year,  (1)  a  personal  holding 
company,  as  defined  in  section  501,  or  (2)  a  foreign  personal  holding  com- 
pany, as  defined  in  aection  331  (see  paragraph  (1)  (B)  and  (C)  of  section 
24  (b)).  For  the  purpose  of  determining  the  ownership  of  stock,  in 
applying  this  paragraph,  see  section  24  (bj  (2). 

Cains  and  losses  from  involuntary  conversion  and  from  the  sale  or  exchange 
of  artatn  properly  u^ed  tn  the  trade  or  business. — The  term  "property" 
used  in  the  trade  or  business  as  used  in  section  1 1 7  (j)  means  property  used 
in  the  trade  or  business,  of  a  character  which  is  subject  to  the  allowance 
for  depreciation  provided  in  section  23  (I),  held  for  more  than  6  months, 
and  real  property  used  in  the  trade  or  business,  held  for  more  than  6 
months,  which  is  not  (a)  property  of  a  kind  which  would  properly  be  in- 


applicable. 

Section  117  (j)  provides  special  treatment  for  the  gains  and  losses  upon 
the  sale  or  exchange  of  depreciable  property  and  of  land,  held  for  more 
than  6  months,  and  for  the  gains  and  losses  upon  the  compulsory  or 
involantary  conversion  of  such  depreciable  property  and  land  and  of 
capital  assets  held  for  more  than  6  months. 

The  method  prescribed  in  section  117  (J)  (2)  is  to  treat  such  gains  and 
losses  during  the  taxable  year  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months,  if  the  aggregate  of  such  gains 
exceeds  the  aggregate  of  such  losses.  If,  however,  the  aggregate  of  such 
gains  does  not  exceed  the  aggregate  of  such  losses,  such  gains  and  losses 
sliall  not  be  treated  as  gains  and  losses  from  tht  sale  or  exchange  of  capital 
assets  held  for  more  than  6  months. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is  necessary 
to  include  the  gains  and  losses  to  the  extent  that  they  would  be  included 
if  they  were  all  ordinarj-  gains  and  losses.  The  limitation  of  section  117 
(d)  on  the  deductibility  of  capital  losses  does  not  operate  to  exclude  any 
such  losses  from  the  computation  as  to  the  excess  of  galea  over  losses,  but 
oU  such  losses  arc  included  in  fuU. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timber  under  a  contract  by  which  the  owner  retains 
an  economic  interest  in  such  timber,  see  section  117  (k). 

AlUmative  tax. — if  for  any  taxable  year  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital  loss,  section  1 17  (c)  imposes  an  alterna- 
tive tax  in  lieu  of  the  normal  tax  and  surtax  imposed  upon  net  income,  if 
and  only  if  such  tax  is  less  than  the  tax  imposed  by  sections  13,  14  and  15 
(relating  to  normal  tax  and  surtax  on  corporations),  sections  204  and  207 
(a)  (1)  or  (3)  (relating  to  normal  tax  and  surtax  on  insurance  companies, 
other  than  life  insurance  companies),  and  section  500  (relating  to  tax  on 
personal  holding  companies).  The  alternative  tax  is  the  sum  of  (1)  a 
partial  tax,  computed  at  the  normal  tax  and  surtax  rates  on  the  net  income 
decreased  by  the  amount  of  the  excess  of  the  net  long-terra  capital  gain 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such  excess. 

6.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

Enter  the  amount  of  interest  which  is  wholly  exempt  from  taxation 
under  the  provisions  of  section  22  (b)  (4). 

See  Specific  Instruction  15  with  respect  to  partially  tax-exempt  interest 
which  ia  allowed  aa  a  credit  against  net  income. 

7.  INVESTMENT  EXPENSES 

Enter  expenses  paid  or  accrued  which  are  properly  chargeable  to 
investment  expenses,  the  total  amount  of  which,  if  there  be  any  alloca- 
tion of  general  expenses  to  investment  expenses,  should  not  exceed  one- 
fourth  of  1  percent  of  the  mean  of  the  invested  assets  repwrted  on  line  12. 
Schedule  A,  plus,  in  caees  where  the  net  income  computed  without  any 
deduction  for  (1)  investment  expenses  and  (2)  tax-free  interest,  exceeds 
3^4  percent  of  the  book  value  ot  such  mean  of  the  invested  assets,  one- 
fourth  of  such  excess.  Submit  a  schedule  showing  the  nature  and  amount 
of  the  items  included  herein,  the  minor  items  being  grouped  in  one 
amount.     (See  section  207  (6)  (4)  (B).) 

Limitaiionx  on  toagea  and  salaries. — Except  aa  stated  below,  if  any  in- 
crease or  decrease  in  salary  or  wages  is  made  during  the  taxable  year, 
without  the  prior  approval  of  the  National  War  Labor  Board  or  the  Com- 
rniBBtoner  of  Internal  Revenue,  the  entire  amount  of  such  salary  or  wages 
(including  the  unauthorized  increase  or  decrease)  paid  or  accrued  in  con- 
travention of  the  Act  of  October  2,  1042,  entitled  ^'An  Act  to  amend  the 
Emergency  Price  Control  Act  of  1942.  to  aid  in  preventing  inBation.  and 
for  other  purpoflcs,"  or  regulations,  rulings,  or  orders  promulgated  there- 
under, It  not  allowable  as  a  deduction.  Any  increase,  however,  may  be 
made  without  the  prior  approval  of  the  National  War  Labor 
Board  or  the  ComminBloncr  of^  Internal  Revenue  if  it  is  made  in  accord- 
ance with  tti£  terniH  of  an  established  wage  or  salary  agreement  or  estab- 
lished wage  or  iialary  rate  nchedule  covering  the  work  a8iii^nment.9  and  it 
io  made  aa  a  result  of  individual  promotions  or  rcclatsifi  cat  ions,  individual 
merit  IncrCBtcs  within  cntabliMhed  rate  ranges  operation  of  an  established 
plan  of  wage  or  salary  increases  ba«cd  upon  length  of  service,  increased 
productivity  under  piece  work  or  Incentive  plans,  or  operation  of  an 
apiirentice  or  trainee  »ystem. 

Every  corporation  employing  mom  than  eight  individuals,  and  taking 
a  deduction  for  any  amount  of  waged  or  salaries  representing  an  incrcaHc 
or  dccreOMO  in  rate,  ulioiild  file  with  Its  return  a  statement  certifying  that 
such  incrcosfB  or  decn-ajien  which  require  the  prior  approval  of  the  Na- 
tional War  Labor  Board  or  the  Commissioner  of  Internal  Revenue  have 
had  such  approval,  und  that  Increases  which  require  no  prior  approval  of 
the  National  War  Labor  Board  or  the  Commlsaloncr  of  Internal  Revenun 
have  been  mode  In  nccordonco  with  the  terms  of  a  salary  agreement  or 
oalary  rote  Rchedul 


.scribed  in  ordei 
the  Act  of  October  2,  1942. 


regulations  promulgated  under  authority  of 


the  company  without  rclmbumcmcnt  as  provided  in  section  207  ((*)  (-1)  (C). 


Do  I 


icl.ide 


limitation  on  deduction.  see'Instnictiin  13  (b)  below. 
9.  REAL  ESTATE  EXPENSES 
Enter  all  ordinary  and  necessary  building  expenses,  paid  or  accrued 
such  as  fire  insurance,  beat,  light,  labor,  etc.,  and  the  cost  of  incidental 
repairs  which  neither  materially  add  to  the  value  of  the  property  nor 
appreciably  prolong  its  life,  but  keep  it  in  an  ordinarily  efficient  operating 
condition.  Do  not  include  any  amount  paid  out  for  new  buildings  or  for 
permanent  improvements  or  betterments  made  to  increase  the  value  of 
any  property  or  any  amount  expended  on  foreclosed  property  before  such 
property  is  held  forth  for  rental  purposes.  For  limitation  on  deduction 
—  '  — --—  13  (6)  below. 

10.  DEPRECIATION 
nt  deductible  on  account  of  depreciation  is  an  amount  reason- 
measuring  the  portion  of  the  investment  in  depreciable  property  by 
in  of  exhaustion,  wear  and  tear,  or  obsolescence,  which  is  properly 
chargeable  against  the  operations  of  the  year.  In  any  event  the  deduction 
is  limited  to  the  depreciation  on  the  property  that  a  used,  and  to  the 
extent  used,  for  the  purpose  of  producing  the  income  specified  in  section 
207j;6)^  (1).    If  the  property  was  acquired  by  purchase  on  or  after  Slarch 


The  a 
ablv 


able  number  of  years  remaining  of  its  expected  useful  f^e.  In  case  1 
property  was  purchased  prior  to  March  1,  1913.  the  amount  of  deprecia- 
tion will  be  determined  in  the  same  manner,  except  that  it  will  be  com- 
puted on  its  original  cost,  less  depreciation  sustained  pTiar  to  March  1, 
1913.  or  its  fair  market  value  as  of  that  date,  whichever  a  greater.  If  the 
property  was  acquired  in  any  other  manner  than  by  purchase,  see  section 
1 14.  The  capital  sum  to  be  recovered  should  be  charged  off  ratably  over 
the  useful  life  of  the  property.  Whatever  plan  or  method  of  apportion- 
ment is  adopted  must  be  reasonable,  must  have  due  regard  to  operating 
conditions  during  the  taxable  year,  and  should  be  described  in  the  return. 

If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  filed  with  the  return  showing:  (11  Kind  of  property;  (2)  date  acquii*d; 
(3)  cost  or  other  basis;  (4)  assets  fullv  depreciated  in  use  at  end  of  taxable 
year;  (5)  depreciation  allowed  (or  allowable)  in  prior  years;  (6)  remaining 
cost  or  other  basts  to  be  recovered ;  (7)  estimated  life  used  ia  accumulating 
depreciation;  (8)  e-stiraated  remaining  life  from  beginning  of  year;  and  (9) 
depreciation  allowable  for  the  taxable  year.  In  case  obsolescence  ia  in- 
cluded, state  separately  amount  claimed  and  basis  upon  which  it  ia  com- 
puted. Cost  or  value  of  land  must  not  be  included  in  theschedole,  and 
where  land  and  buildings  were  purchased  for  a  lump  sum  the  cost  of  the 
building  subject  to  depreciation  must  be  established. 

The  adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts  as  reflected 
on  the  books  of  the  taxpayer. 

Stocks,  bonds,  and  like  securities  are  not  subject  to  deprecjation  within 
the  meaning  of  the  law.    (See  sections  23  (1),  114,  and  207  (fr)  (4>  (D).> 

For  limitation  on  deduction,  see  Instruction  13  (b)  below. 
11.  INTEREST 

Enter  the  amount  of  interest  paid  or  accrued  diiring  the  taxaUe  year 

on  the  company's  indebtedness,  except  on  indebtedneas  incurred  or  eoa- 

nued  to  purchase  or  carry  obligations  (other  than  obligations  of  the 


funds  to  meet  abnormal  insurance  losses  and  to  provide  for  the  payment 
of  dividends  and  similar  distributions  to  policyholders.  Capital  assets 
shall  be  considered  as  sold  or  exchanged  to  provide  for  such  funds  or  pay- 
ments to  the  extent  that  the  gross  receipts  from  their  sale  or  exchange 
are  not  greater  than  the  excess,  if  any,  for  the  taxable  year  of  the  sums 
of  dividends  ond  similar  distributions  paid  to  policyholders,  and  losses 
and  expenses  paid,  over  the  sum  of  interest,  dividends,  rent^  and  net 
premiums  received.    (See  Schedule  D.) 

13.  TOTAL  DEDUCTIONS 

(a)  Enter  the  total  of  items  6  to  12,  inclusive. 

(6)  Limitation  on  deductions  relating  to  real  estaie  owned  and  occupied. — 
The  deduction  included  in  items  8  to  10  on  account  of  real  estate  owned 
and  occupied  in  wtiole  or  in  part  by  the  company  shall  be  limited  to  an 
amount  which  bears  the- same  ratio  to  such  deduction  Ceoroputed  without 
regard  to  subsection  (c)  of  section  207).  as  the  rental  value  of  the  space 
not  so  occupied  bears  to  the  rental  value  of  the  entire  property.  (Submit 
detailed  schedule.) 

(c)  Items  not  deductible. — \o  deduction  is  allowable  for  the  amount  of 
any  item  or  part  thereof  allocable  to  a  class  of  exnnpt  income,  other  than 
interest,  Items  directly  attributable  to  euch  exempt  income  shall  be  allo- 
cated thereto,  and  items  directly  attributable  to  any  class  of  taxable 
income  shall  be  allocated  to  such  taxable  income.  If  an  item  is  indirectly 
and  exempt  income,  a  reasonable  pro- 


allocated  by  apportionment  being  shown  separately). 
IS,  17  and  18.  CREDITS  AGAINST  NET  INCOME 

Enter  an  item  13  the  amount  of  interest  included  in  gross  income  which 
is  partially  exempt  from  taxation  and  for  which  a  credit  is  alloii'ed  under 
the  provisions  of  section  26  (a). 

Enter  as  item  17  the  income  subject  to  excess  profits  tax.  (See  section 
26  (e).) 

Enter  as  item  18,  85  percent  of  the  amount  received  as  dividends  from 
a  domestic  corporation  which  is  subject  to  taxation  under  Chapter  1,  ex- 
cept dividends  received  from  corporations  organized  under  the  China 
Trade  Act,  1922,  or  from  corporations  entitled'to  the  benefits  of  aection 
251.  The  amount  claimed  as  a  credit  (item  18)  shall  bo  limited  to  an 
amount  not  in  excess  of  85  percent  of  tho  adjusted  net  income  (item  16J 
minus  item  17.     (See  section  26  (fc).) 

21,  NET  PREMIUMS 


EnW 


1  21  the  f 


:  of  gross  premiums  (including  "ttppoaila 
-'-•-■  tract*  during  the 


ved  ( 


,  less  return  premiums  and  premiums  paid  or  incurred  U 
Amounts  returned  where  the  amount  is  not  fixed  in  tl 
;  contract  but  depends  upon  the  experience  of  the  company  ( 


in  item  23.     (Sec  aection  207  (6)  (2).) 

23.  DIVIDENDS  TO  POLICYHOLDERS 

Enter  oh  item  23  dividends  and  similar  distribution-^  paid  or  declared 
(depending  upon  the  methtxl  of  accounting  regularly  employed)  to  policy 
holdcm.     (See  section  207  (^j  (3),) 

27.  CREDIT  FOR  TAXES 

If,  In  accordance  with  section  131  (a),  a  credit  is  claimed  by  a  domestic 
corporation  in  item  27,  on  account  of  income,  war-profita   and   excess 
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Cash         Check 


EIXCESS  PROFITS  TAX  COMPUTATION 


1.  Excess  pro6ta  net  income  (line  18,  Schedule  A) 

2.  Specific  exemption, 

3.  Excess  profits  credit — based  on  income  (line  46,  Schedule  B)™ 

4.  Excess  profits  credit— bas<.<l  on  invested  capital  (lioe  40,  Schedule  C).. 

5.  Unused  excess  profits  cre«Ut  adjustment  (attach  schedule) 

p.  Total  of  items  2   to  5 

7.  Difference  between  item  1  and  item  6 


8.  Adjusted  excess  profits  net  income  (item  7,  column  1,  or  item  7,  column  2,  whichever  is  applicable) 

9.  ©5  percent  of  item  8 - „ 

10.  Net  income  (it€m  36,  page  1,  Form  1120) , 

Lees:  (a)  Dividends  received  credit  (85  pwrcent  of  total  of  column  2,  Schedule  E,  Form  1 120  (excluding  dividends 


tility),  but  not  i 


1  certain  preferred  stock  of  a  publi 

cent  of  item  10  above) 

(6)  Credit  for  dividends  paid  on  certain  preferred  stocks  if  taxpay 

(20  percent  of  line  20,  page  2,  Form  1120) 

.  Surtax  net  income  (computed  without  regard  to  the  credit  provided  in  section  26  (e)  (i 

1120)  and  without  regard  to  80  percent  of  the  credit  provided  in  section  26  (h))„ 

,  80  percent  of  item  12 


of  83  per- 
public  utility 


1  of  lines  18  and  21,  page  2,  Form 


,  Income  tax  under  Chapter  1  (other  than  section  102)  for  the  taxable  year  (item  42,  page  1,  Form  1120) 

,  Excess  of  item  13  over  item  14 - 

,  Item  9,  or  item  15,  whichever  is  lesser _ _ 

.  Amount  deferred  by  reason  of  the  application  of  aection  710  (a)  (5)  (relating  to  abnormalitj  under  section  722)    (attach 


schedule).. 


i  profits  tax: 

(a)  Item  16  minus  item  17 

(b)  If  schedule  is  filed  under  question  {g),  page  2,  amount  of  tax  as  computed  in  such  schedule. 

(c)  Item  18  (a)  or  item  18  (6),  whichever  is  applicable _ 

Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  United  States  possession  allowed  to  a  domestic  corjwration 

(portion  not  used  in  computing  item  43,  page  1,  Form  1120) „ 

,  Item  18(c)  minus  item  19 

Less:  Credit  for  debt  retirement  (item  28,  below) . 

Item  20  minus  item  21 _ 

Amount,  if  any,  due  to  appUcation  of  section  734  (adjustment  in  case  of  position  inconsistent  with  prior  income  tax  liability) 

(attach  schedule) 

Exces-q  profiU  tax  due  (item  22  plus  item  23,  or  item  22  minus  item  23.  whichever  jb  appli 


OF  EXCESS  PROFITS  TAX  AND  CREDIT  FOR  DEBT  RET  I 


25.  Balance  of  excess  profits  tax  (item  18  (c),  above) 

26.  Credit  allowable  under  sections  780  and  781  (lOpercentof  item  25)  (but  Ui  cues  where  K 


B  ia  applicable,  soe  Specific  lostnictlom  2&-29).. 


27.  Lesser  of  amounts  paid  on  indebtedness  or  net  reduction  in  indebtedness  under  section  783  (b)  (2)...|  S. 

28.  Credit  for  debt  retirement  allowable  under  section  783  (40  percent  of  item  27,  but  not 

29.  Net  post-war  refund  credit  (item  26  minus  item  28) 


of  10  percent  of  item  25).. 


his  knowledsB  and  belief,  &  true,  correct,  and  Domplete  return,  made  in  good  faith,  foi 

Subscribed  and  awom  to  before  me  this . .  day  of 


r  prlitciiml  officer)    (Ststt^  i 


I     NOTARIAL     I 


T  administering  oath) 


F^FI 


apd  complete  atatem 

Subscribed  t 

INOTAEIA^l 
SBAL  I 


1  to  before  me  tbia 


'fflHiiiliiii  i<iifniw  ilmliilHalin  iMlli) 


(eijlDfttur© 

1  perwo  prcparlne  t 

0  return) 

(Signature 

r  person  preparing  1 

M  return) 

,B— «iii»-i       (Name 

of  Arm  or  employer.  K^v} 
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QUESTIONS 


I  to,  and  filed 


(a)  Date  of  incorporation (b)  State  dr  country 

(e)    Collector's  office  in  which  your  income  tax  return  for  the  taxable  year  was  filed _ 

(rf)  la  this  a  consolidated  return? If  so,  procure  from  the  ooUector  Form  851,  Affiliations  Schedule,  which  shall  be  filled  io 

as  a  part  of  the  consolidated  income  tax  return. 
(e)   In  computing  the  cscess  profits  credit  under  the  invested  capital  method,  do  you  elect  to  include  in  excess  profits  net  income  interest  i 

by  the  amount  of  araortizable  bond  premium  under  section  125  attributable  to,  all  Government  obligatic 

Revenue  Code?     (Answer  "yes"  or  "no")  

if)    Are  you  a  transferor  or  transferee  upon  an  exchange  as  defined  by  section  760  or  761  of  the  Internal  Revenue  Code?     (Answer  "yes"  or  "no") 

(g)   Does  this  return  involve  an  adjustment  of  the  excess  profits  tax  liability  d-ie  to  the  application  of  the  sections  specified  in  (T  below?     (Answer  "yea" 


Us 


(1)  Check  the  appropriate  sections  and  submit  schedules  showing  compuUtion;  710(a)(4)  0:721  Q;  726  0:  731  Q:  735 (bl  Q:  735(c)  Q;  736(a)  Q 

736(b)  G-     (See  General  Instructions  E,  F.  G,  H,  and  I.)   (Enter  amount  of  excess  profits  lax  as  Item  18  (b),  page  1.) 

(2)  From  the  schedules  submitted  under  (1)  above,  enter  any  tax  adjustment  which  results  from  the  application  of  each  of  the  following  sections: 

721,  $ ;  726,  S ;  731,  $ 

(3)  From  the  schedules  submitted  under  (1)  above,  enter  any  income  adjustment  which  results  from  the  application  of  each  of  the  following  sections: 

721.  S ;  731.  $ ;  735(b).  $ ;  735(c),  S 

(A)   State  amount  of  total  assets  as  of  the  end  of  the  taxable  year.      (From  Form  1120,  page  4,  line  8,  last  column),  $ 

(0  Has  a  constructive  average  base  period  net  income  under  section  722  l^n  used  in  computing  the  excess  profits  credit  used  on  this  return?  . 


uctii 
lursuant  to  permission  granted  by  the  Coi 
.nswered  ana  the  required  information  furnished: 
(1)   Is  the  amount  of  the  constructive  average  base  period  net 
If  the  answer  is  "no,"  attach  statement  setting  forth 


.  Or,  if  not  finally  determined,  is  it  used 


for  the 

(2)  If  the  constructive  average  ba^e  period  net  income  resulted  from  the  application  of  section  722  (b)  (4)  or  (5)  or  section  722  (c),  are  the  facts 

and  circumstances  diflerent  in  the  taxable  vear  from  the  facts  and  circumstances  with  respect  to  which  the  claim  for  relief  was  first  al- 
lowed?      If  so,  attach  statement  containing  a  brief  description  of   the  difference  and  an  account  of  its   effect  upon  the 

business  of  the  taxpayer  for  the  taxable  year. 

(3)  State  the  amount  of  the  excess  profits  credit  for  the  taxable  year  computed  without  regard  to  section  722.     $ 

I  constructive  average  base  pwriod  net  income? If  the  answer 


Schedule  A.- EXCESS  PROFITS  NET  INCOME  COMPUTATION 


COHMV    I 

COLrus  2 
INVRSTID  C*nT*L 

I.  Normal-tax  net  income  (cotaputed  without  allowance  of  credit  for  income  subject  to  excess  profits 

$ 

a    Ad-  <itm     t  to      t^        ^t       1       ded     f                                 ^ 

TWp        ■     dpd     t          U      ted  b     • 

,,xx,,. 

X    X 

$ 

$ 

8.  Net  gain  from  sale  or  exchange  of  capital  asseta  (item  12  (a)  plus  item  33,  page  1,  Form  1120) 

*     °                                         A     ■     1        1  Ad"     t    '    t  A  t  ta 

i?    Rm^               f  bad  d  bta      *                         ^ 



13.  (o)  Dividends  received  credit  adjuetment  (item  13,  page  1,  Form  1120,  excluding  dividends  received 

Z  Z  X  Z  X  X  I 

(b)   Dividends  receivea  credit  adjustment  (item  13,  page  1,  Form  il20.  excluding  dividends  re- 
ceived from  foreign  personal  holding  companies  and  dividends  received  on  stock  held  pri- 

xx.xxx. 

s 

$ 

16.  ExcesB  profits  tax  net  income  OMnputed  without  regard  to  deductions  applicable  to  life  insurance 

s 

s _.       

18.  Excess  profits  net  income  computed  under  income  credit  method  or  invested  capital  credit  method 
(lioe  16.  or  line  16  minus  line  17  in  case  of  a  life  insurance  company) 

$ 

* 
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Schedule  B.— EXCESS  PROFITS  CREDIT— BASED  ON  INCOME 


(Il  aUiJitioaat  culumos  arc  requtred,  ailacb  separate  scheOuleJ 

1.  Year  Eoded 

2.  Year  Ended 

3.  Vear  Ended 

<.  Year  Ended 

UmN*. 

$ 

3.   Securities  which    are   capital   assets   deducted    in   computing 
line  1  as  bad  debts  or  as  stock  determined  to  be  worthless 

4.  Net  losa  from  sale  or  exchange  of  property  other  than  capital 
assets    deducted    in    computing    Ime    1 "  (for   taxable    years 

5.  Net  losa  from  involuntary  conversion  of  property  deducted 
in  computing  line  1 

6.              Total  of  lines  1  to  5 

S 

$ 

S 

S - --... 



■ 

s 

8.  Net  gain  from  sale  or  exchange  of  property  other  than  capital 
asseta  used  in  computing  line  I  (for  taxable  years  beginning 

9.  Net  gain  from  iDvoluntary  conversion  of  property  used  in 

10.              Total  of  lines  7  to  9 

$ 

$ 

$ --.-. 

s. 

$ 

12.  Net  gain  from  sale  or  exchange  of  capital  assets  after  conaidei^ 

13.  Net  gain  from  sale,  exchange,  or  involuntary  ooDvenion  of 

14.              Totalof  linftfl  n  to  13         . 

$ 

$ 

» 

$ 

15.  Net  loss, from  sale,  exchange,  or  loToluntary  oonversion  of 

$ 

s    

$ 

16.  Stock  and  securities  of  affiiiated  corporations  which  became 
worthless  during  the  taxable  year  (if  included  in  line  2, 3,  or  7). 

17.               Total  of  lines  15  and  16 

$ 

$ 

s 

S -.  . 

18.  Normal-tax  (or  BpeciaI<laB9)  net  income  after  applying  section 

$ 

$ 

19.  Net  short-term  capital  gain  after  conaidering  net  capital  losa 

21.  Deductions  on  account  of  retirement  or  discharge  of  bonds. 

22.  Casualty,  demolition,   and  similar  losses  not  taken  into  ac- 

23    R         ■         t    f                       ta     t      ■     d 

24     M   Ab             I'd           t  r  IT  ■ 

(6)   Abnormal  expenditures  for  intangible  drilUng  and  devejop- 

(c)  Other  abnormal  deductions  (attach  statement) 

25.  Capitalization  of  expenditures  for  advertising  or  promotion  of 
goodwill  (attach  statement) 

26.                Total  of  lines  18  to  25 

s 

s 

S.- - 

$ 

27    I              from      ti             t        d'     h            f  b     d       tc 

$ 

28    D-   'd     H            ■     d  f         ri          f                  f     ' 

30.                ToUl  of  lines  27  to  29 

S - 

s 

$ 

31.  Excess  profiu  net  income  (line  26  minus  line  30) 

s 

1  S 

$ 

$ 

s 

s 

35.  Average  base  period  net  income — General  average  (line  34  divided  bv  number  of  months  in  base  period,  m 



(Fil  a  bM  »  le  41  lar  fo^^imB  •!  ■>«■(•  I'm*  puixl  net  uk>id«  «h>ra  Ibu*  u*  uKtei.*d  —nanf  in  !•■■  >»■'  >*  >»■•  P**''»i) 

s 

36.  Net  aggresate  of  column'*  3  and  4,  line  31  (sec  instruction  regarding  limitation  applicable  to  taxable  year 

$ 

s 

39.  One-half  of  line  38 

$.- 

41.  Line  40  divided  by  number  of  months  in  second  half  of  baie  period,  multiplied  by  12 , 



42.  Average  base  period  net  income — Increased  earnings  in  la^^t  half  of  base  period  (line  41,  or  the  highest  exce 
for  any  taxable  vear  in  the  base  period,  whichever  is  lesser) 

ss  proBls  net  iiicumc 

$   

a\  reduction,  $ (atUch  statement). 

45.  8  percent  of  line  44,  if  a  net  capiUl  addition  (or  6  percent  of  li 

46.  Excets  profits  credit— based  on  income  (line  43  plus  line  -45,  if 

reduction)  _ 

a  net  capital  ad 

ditior 

)  (or  line  43  minus  line"  45,  if  a  net  capital 

» 
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Schedvilo  C— EXCESS  PROFITS  CREDIT— BASED  ON  INVESTED  CAPITAL 


UatHo.                                                                                  Eo«ily  ln«e.t»d  Capital  at  the  B«einfvms  of  the  Tawblo  V«*r 

(Sec  Itumjtlioru  lor  Schedule  C.  lute.  1  (o  12.  incluuve) 

I,  Money  paid  in  for  stock,  or  as  paid-in  surplus,  or  as  a  contribution  to  capital ^ „ 

$ 

2.  Property  pfiid  in  for  stock,  cr  as  paid-in  surplus,  or  as  a  contribution  to  capitaL 

'""**• 

3.  Distributions  of  earnings  and  profiu  io  stock  of  the  corporation 

— .... 

4.  (a)  Accumulated  earnings  and  profits _ _ ,„.          

(6)  Adjustment  for  transferor's  deficit  under  section  718  (c)  (S) 

S 

$ 

(c)  Increase  or  decrease  under  section  701  (d)  (1)  on  account  of  Intercorporate  liquidation 

(rf)  Accumulated  earnings  and  proHts  (item  4  (a))  as  adjusted  by  item  4  (h)  and  (c) 

S 

6.  25  percent  of  new  capital  paid  in  during  a  taxable  vear  beginning  after  December  31,  1940 

6.  Increase  on  account  of  intercorporate  liquidation  under  section  761  (d)  (2) 

7.  Deficit  in  earnings  and  profits  of  another  corporation  under  section  718  (a)  (7)....._„„ ^ 

8.  Total  of  lines  I  to  7 

$ 

9.           Less:  Distributions  made  prior  to  the  taxable  year  not  out  of  accumulated  earnings  and  profits. 
10                       Earnings  and  profits  of  another  corporation  required  to  be  deducted  by  section  718  (b)  (3) . 
11.                      Decrease  on  account  of  inicrcorpurate  liquidation  under  section  761  (d)  (2)..: 

S 

12.  Deficit  in  carniDgs  and  profits  included  in  invested  capital  of  another  corporation  (section 

71S(b){6}) „ _ 

13.  Total  of  lines  9  to  12 

14.  Equity  invested  capital  at  beginiuiiK  of  taxable  year  (line  8  minus  line  13) 

$ 

Avofofe  Addition  to  Equity  Invested   Capital  During  th*  Toxablci  Ymt 

(See  InilruclMiu  lot  Schedule  C,   lines  1  to  12.  inclutife) 

!7.  Distributions  of  earnings  atid  profits  (other  than  earnings  and  profits  of  the  taxable  year)  in  stock  of 

20.  Deficit  in  earnings  and  profits  of  another  corporation  under  section  718  (a)  (7) 

21.  Total  additions  in  lines  15  to  20 

22.  Total  of  lines  14  and  21 

$ 

Aver.KO  Reduction  in  Equity  Inve.ted  Capital  During  th«  Toutble  Yew 
<Sc«  Inilniclions  lor  Schedule  C ,  line*  1  Io  12,  iadtuite) 

27.  ToUl  reductions  in  tines  23  to  26 

(See  InitnKtions  lor  Schedule  C,  line*  28  to  40.  iiKluiie) 
28.   Averape  equitv  invested  capital  (line  22  minus  line  27) 

s 

$ 

s    

cr 

36.    Invested  capital  (line  31  minus  line  35) /. 

$ 

8% 
6% 

s 

39.   Portion  of  line  36  (over  SIO.OOO.OOO);  and  credit  at  5  percent 

40.  Excess  profits  credit— based  on  invested  capital  (total  of  lines  37  to  39) 

s 

^ 
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INSTRUCTIONS  FOR  FORM  1121 
UNITED  STATES  CORPORATION  EXCESS  PROFITS  TAX  RETURN 

(References  are  to  the  Internal  ReTenue  Code,  unless  otherwise  noted) 
GENERAL    INSTRUCTIONS 


1944 


A.  CORPORATIONS  WHICH  MUST  MAKE  RETURN 
ON  FORM    II21.- 

(1)  General  rule. —  Every  corporation  required  by  section  52 
to  make  a  return,  having  an  exce>5  profits  net  income  (computed 
under  the  invested  capital  credit  method)  of  more  than  $10,000. 
or  in  the  case  of  a  mutual  insurance  company  (other  than  life 
or  marine)  which  is  an  interinsurer  or  reciprocal  underwriter,  of 
more  tlian  SoO.OOO.  shall  make  a  return  on  Form  1121.  except 
the  folIowiuK  corporations,  which  under  the  provisions  of  section 
727,  are  exempt  from  excess  profits  tax.  unless  such  corporations 
are  members  of  an  affiliated  group  of  corporations  filing  consoli- 
dated returns  under  section  141 : 

(a)  Corporations  exempt  under  section  101  from  the  tax 
imposed  by  Chapter  1. 

(6)  Foreign  personal-holding  companies  as  defined  in  section 
331. 

(c)  Regulated  investment  companies  as  defined  in  section  361 
without  the  application  of  section  381  (b)  (4). 

Id)    Personal-holding  companies  as  defined  in  section  501. 

(e)  Foreign  corporations  not  engaged  in  trade  or  business 
within  the  United  States. 

(/)  Domestic  corporations  satisfying  the  conditions  of  section 
727  (g)  relating  to  income  from  sources  outside  the  United 
States. 

(g)  Any  corporation  subject  to  the  provisions  of  Title  IV 
of  the  Civil  Aeronautics  Act  of  1938,  in  the  gross  income  of 
which  for  the  taxable  year  there  is  includible  compensation 
received  from  the  United  States  for  the  transportation  of  mail 
by  aircraft  if,  after  excluding  from  its  gross  income  such  compen- 
sation, its  adjusted  excess  profits  net  income  for  such  year  is 
zero  or  less. 

(2)  Exempt  corporations. — A  corpofation  which  has  estab- 
lished it^  right  to  exemption  from  income  tax  need  not  again 
establish  its  right  to  exemption  from  excess  profits  tax.  A 
corporation  which  has  not  established  its  right  to  exemption 
from  income  tax  and  which  claims  exemption  is  required  to 
establish  its  right  to  exemption  from  income  tax  in  order  to  be 
held  exempt  from  excess  profits  tax. 

A  corporation  which  claims  exemption  under  paragraphs  (h), 
(c),  id),  or  (f),  above,  shall  file  with  its  income  tax  return  a 
statement  showing  under  what  paragraph  it  claims  exemption. 

A  corporation  which  claims  exemption  under  paragraph  (/), 
above,  shall  attach  to  its  income  tax  return  a  statement  show- 
ing for  the  3-year  period  immediately  preceding  the  close  of 
the  taxable  year  (or  for  such  part  thereof  during  whicii  the 
corporation  was  in  existence)  (a)  its  total  ^ross  income  from 
all  sources,  (b)  the  amount  thereof  derived  from  the  active 
conduct  of  a  trade  or  business,  (c)  a  description  of  such  trade 
or  business  and  the  facts  upon  which  the  corporation  relies  to 
establish  that  such  trade  or  business  was  actively  conducted 
by  it,  and  (d)  the  amount  of  its  gross  income  from  sources 
within  the  United  States.  The  gross  income  from  sources 
within  the  United  States  shall  be  determined  ae  provided  in  sec- 
tion 119  and  the  provisions  of  the  regulations  relating  thereto. 

A  corporation  whicli  claims  exemption  under  paragraph  (g), 
above,  shall  attach  to  its  income  tax  feturn  a  statement  show- 
ing (a)  that  it  is  subject  to  the  provisions  of  Title  IV  of  the 
Civil  Aeronautics  Act  of  1938,  (6)  the  amount  of  the  com- 
pensation included  in  the  gross  income  of  the  corporation  as 
compensation  rtcnived  from  the  United  States  for  the  trans- 
portation of  mail  by  aircraft,  and  (c)  the  amount  of  its  gross 
income,  net  income,  excess  profits  net  income,  and  adjusted 
excess  profits  net  income,  after  excluding  from  its  gross  income 
the  amount  of  such  compensation.  Such  exclusion  from  gross 
income  for  such  year  shall  also  be  made  in  computing  the  unused 
excess  profits  credit  adjustment  for  any  other  taxable  year,  but 
only  for  the  purpose  of  determining  whether  the  corporation  is 
exempted  by  section  727  (h)  from  excess  profits  tax  for  such  other 
taxable  year. 

As  to  the  statute  of  limitations  where  no  return  is  filed,  see 
sections  275  (ai  and  27n  (a). 

B.  CONSOLIDATED  RETURNS.— 

(1)  Privilege  lo  file  consolidaled  returns. — Section  141  gives 
to  the  corporations  of  an  affiliated  group  (as  defined  in  section 
141  (d))  the  pri\  ilege  of  making  consolidated  income  and  excess 
profits  tax  returns  for  the  taxable  year  in  Heu  of  separate  returns. 
This  privilnge,  however,  is  given  upon  the  condition  that  the 
affiliated  group  sliall  make  both  a  consolidated  income  tax  return 
and  a  consolidated  excess  profits  tax  return,  and  that  all  corpora- 
tions which  have  been  members  of  the  affiliated  group  at  any 
time  during  the  taxable  year  for  which  the  returns  are  made 
consent  to  the  regulations,  and  any  amendments  thereof  duly 
prescribed  prior  to  the  last  day  prescribed  by  law  for  the  filing 


of  the  returns;  and  the  making  of  the  consolidated  income  tax 
return  is  considered  as  such  consent.  The  last  day  prescribed 
by  law  for  the'  filing  of  the  returns  includes  the  last  day  of  the 
period  of  any  extension  of  time  granted  by  the  Commissioner. 
The  privilege  of  making  consolidated  returns  under  the 
regulations  for  any  taxable  year  of  an  affiliated  group  must  be 
exercised  at  the  time  of  making  the  returns  of  the  common 
parent  corporation  for  such  year.  Under  no  circumstances 
can  such  privilege  be  exercised  at  any  time  thereafter.  The 
filing  of  separate  returns  for  a  taxable  year  does  not  constitute 
an  election  binding  upon  the  corporations  in  subsequent  years. 
If  the  privilege  is  exercised  at  the  time  of  making  the  returns, 
separate  returns  cannot  thereafter  be  made  for  such  year.  Ex- 
cept as  otherwise  provided  in  the  regulations,  the  making  of 
consolidated  returns  for  a  taxable  year  binds  the  affiliated 
group  to  make  such  returns  for  subsequent  taxable  years. 

(2)  Consolidated  return  made  by  common  parent  corpora- 
tion.— .\  consolidated  return  shall  be  made  on  Form  1121  by 
the  common  parent  corporation  for  the  affiliated  group.  Such 
return  shall  be  filed  at  the  time  and  in  the  office  of  the  collector 
of  the  district  prescribed  for  the  filing  of  a  separate  return  by 
such  corporation. 

(3)  Authorizations  and  consents  filed  by  subsidiaries. — 
Each  subsidiary  must  prepare  duplicate  originals  of  Form 
1122E,  consenting  to  the  regulations  and  authorizing  the 
common  parent  corporation  to  make  a  consolidated  return 
on  its  behalf  for  the  taxable  year  and  authorizing  the  common 
parent  (or,  in  the  event  of  its  failure,  the  Commissioner  or 
the  collector)  to  make  a  consolidated  return  on  its  behalf  (as 
long  as  it  remains  a  member  of  the  affiliated  group),  for  each 
year  thereafter  for  which,  under  section  33.11  (a)  of  the  regula- 
tions, the  making  of  a  consolidated  return  is  required.  One  of 
such  forms  as  prepared  by  each  subsidiary  shall  be  attached  to 
the  consolidated  return,  as  a  part  thereof;  and  the  other  shall 
be  filed,  at  or  before  the  time  the  consolidated  return  is  filed,  in 
the  office  of  the  collector  for  the  district  prescribed  for  the  filing 
of  a  separate  return  by  such  subsidiary.  No  such  consent  can 
be  withdrawn  or  revoked  at  any  time  after  the  consolidated 
return  is  filed. 

(4)  Affiliations  schedule  filed  by  common  parent  corpora- 
tion.—The  common  parent  corporation  shall  prepare  Form 
851  (Affiliations  Schedule),  which  shall  be  attached  to  the 
consolidated  income  tax  return,  as  a  part  thereof. 

(5)  Statements  and  schedules  for  subsidiaries. — The  state- 
ment of  gross  income  and  deductions  and  the  several  schedules 
required  by  the  instructions  on  the  return  must  be  prepared 
and  filed  by  the  common  parent  corporation  in  columnar  form 
so  that  the  details  of  the  items  of  gross  income,  deductions, 
invested  capital,  and  credits,  for  each  member  of  the  affiliated 
group  may  be  readily  audited.  Such  statements  and  scliedules 
shall  include  in  columnar  form  a  reconciliation  of  snrplu.s  for 
each  such  corporation,  together  with  a  reconciliation  of  tlie 
consolidated  surplus.  Consolidated  balance  sheets  as  of  the 
beginning  andVlo^^  '^^  ^^^  ta.xable  year  of  the  group,  taken 
from  the  books  of  the  menilVers  of  the  group,  shall  accompany 
the  consolidated  return  prepared  in  a  form  similar  to  that 
required  for  reconciliation  of  surplus. 

C.  PERSONAL  SERVICE  CORPORATIONS.— 

(1)  Taxation  of  personal  service  corporations. —  A  personal 
service  corporation  is  subject  to  the  excess  profits  tax  the 
same  as  any  other  domestic  corporation  unless  it  el'^cts  as  to 
any  taxable  year  not  to  be  subject  to  such  tax.  Such  an  election 
may  not  be  exercised  by  a  corporation  filing  a  consolidated  return 
under  section  141.  If  a  corporation  is  exempt  by  rea^^on  of  the 
exercise  of  such  an  election,  the  provisions  of  Supplement  S 
(sections  391  to  396.  inclusive)  shall  apply  to  the  shareholders  in 
such  corporation  who  were  such  shareholders  on  the  last  day  of 
the  taxable  year  of  the  corporation.  (See  section  29.394-1  of  the 
regulations.)  In  such  case,  the  amount  of  the  undistributed 
Supplement  S  net  income  shall  be  considered  as  paid  in  to  the 
corporation  as  of  the  close  of  the  taxable  year  as  paid-in  surplus 
or  as  a  contribution  to  capital,  and  the  amount  of  accumulated 
earnings  and  profits  as  of  the  close  of  such  year  shall  be  corres- 
pondingly reduced.      (See  section  394  (d).) 

(2)  Definition  of  personal  service  corporation. — The  terra 
"personal  service  corporation"  means  a  domestic  corporation 
in  which  capital  is  not  a  material  income-producing  factor  and 
the  income  of  which  is  to  be  ascribed  primarily  to  the  activities 
of  shareholders  who  (o)  are  regularly  engaged  in  the  active 
conduct  of  the  affairs  of  the  corporation  and  (6)  are  the  owners, 
throughout  the  entire  taxable  year,  of  at  least  70  percent  in 
value  of  each  class  of  stock  of  the  corporation.     If  stock  is  owned 
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by  the  spouse  or  minor  child  of  an  individual  or  owned  by  the 
guardian  or  trustee  of  such  spouse  or  child,  such  stock  is  treated 
as  being  owned  by  such  JncJividual. 

If  50  percent  or  more  of  the  grogs  income  of  a  corporation 
consists  of  gains,  profits,  or  incoine'derived  from  trading  as  s\ 
principal,  such  corporation  cannot  be  considered  to  be  a 
personal  service  corporation.  As  to  corporations  in  which  less 
than  50  percent  of  the  gross  income  is  derived  from  trading  as  a 
principal,  see  section  35.725-2{c)  of  the  regulations. 

(3)  Returns. — If  a  corporation  claiming  to  be  a  personal 
service  corporation  signifies  in  its  return  under  Chapter  1  for 
any  taxable  year  its  desire  not  to  be  subject  to  the  excess 
profits  tax  under  Subchapter  K  of  Chapter  2  for  such  taxable 
vear,  it  shall  attach  Form  11 21  PS,  in  dnplicato,  to  its  income 
tax  return  on  Form  1120. 

D.  FOREIGN  CORPORATIONS  AND  CORPORATIONS 
ENTITLED  TO  BENEFITS  OF  SECTION  251— INVESTED 
CAPITAL.— Section  724  provides  that  in  the  case  of  a  foreign 
corporation  engaged  in  trade  or  business  within  the  United 
States,  and  in  the  case  of  a  corporation  entitled  to  the  bene- 
fits of  section  251,  the  invested  capital  for  any  taxable  year 
shall  be  determined  in  accordance  with  rules  and  regulations 
prescribed  by  the  Commissioner.  (See  section  35.724-1  of  the 
regulations.) 

E.  CORPORATIONS  COMPLETING  CONTRACTS  UN- 
DER MERCHANT  MARINE  ACT  OF  1936.— Section  726 
provides  for  an  alternative  tax  in  the  case  of  a  corporation 
which  has  been  certified  by  the  United  States  Maritime  Com- 
mission to  the  Commissioner  as  having  completed  within  the 
taxable  year  any  contracts  or  subcontracts  subject  to  the  pro- 
visions of  section  505  (b)  of  the  Merchant  Marine  Act  of  1936, 
as  amended. 

The  alternative  tax  is  in  lieu  of  the  excess  profits  tax  com- 
puted under  section  710  but  only  if  such  alternative  tax  is 
less  than  the  tax  under  such  section.  Such  alternative  tax 
is  the  excess  of  (1)  a  tentative  tax  computed  under  section  710 
with  the  normal-tax  net  income  increased  by  the  amount  of 
any  payments  made,  or  to  be  made,  to  the  Commission  with 
respect  to  contracts  or  subcontracts  the  completion  of  which 
during  the  taxable  year  has  been  certified  to  the  ('ommissioner 
by  the  Commission,  over  (2)  the  amount  of  such  payments. 

A  corporation  claiming  the  benefit  of  section  726  shall  attach 
to  its  excess  profits  tax  return  (1)  a  certificate  of  the  Com- 
mission showing  each  contract  or  subcontract  subject  to  the 
provisions  of  section  505  (b)  which  the  corporation  has  com- 
pleted within  the  taxable  year  and  (2)  a  statement  showing 
the  amount  of  payments  made,  or  to  be  made,  to  the  Com- 
mission with  respect  to  such  contracts  and  subcontracts. 
(See  section  35.72G-I  (d)  of  the  regulations.) 

F.  CORPORATIONS  ENGAGED  IN  MINING  OF  STRA- 
TEGIC MINERALS.— Section  731  provides  that  in  the  case  of 
any  domestic  corporation  engaged  in  the  mining  of  antimony, 
chromite,  manganese,  nickel,  platinum,  quicksilver,  sheet  mica, 
tantalum,  tin.  tungsten,  fluorspar,  flake  graphite,  vermiculite, 
or  vanadium,  the  portion  of  the  adjusted  excess  profits  not  income 
attributable  to  such  mining  in  the  United  States  shall  be  exempt 
from  the  excess  profits  tax.  The  tax  on  the  remaining  portion 
of  such  adjusted  exce.'^s  profits  net  income  shall  be  an  amount 
which  hears  the  same  ratio  to  the  tax  computed  without  regard 
to  section  731  as  such  remaining  portion  bears  to  the  entire 
adjusted  excess  profits  nc-t  income. 

G.  MUTUAL  INSURANCE  COMPANIES.— In  the  case  of 
a  mutual  insurance  company  other  than  life  or  marine,  if  the 
gross  amount  received  from  int(-'re>t,  dividends,  rents,  and 
premiums  (including  deposits  and  assessments)  is  ov(-r  $75,000 
but  less  than  $125,000,  the  tax  imposed  by  section  710  fa) 
shall  be  an  amount  which  bears  the  .same  proportion  to  the 
amount  ascertained  under  .section  710,  computed  without 
reference  to  paragraph  (4)  of  such  .section,  as  the  excess  over 
$75,000  of  such  gro.ss  amount  received  bears  to  $50,000. 

H.  ABNORMALITY  IN  INCOME  IN  TAXABLE  PE- 
RIOD.— Section  721  provides  relief  where  abnormal  income 
for  any  excess  profits  tax  taxable  year  is  attributal»lc  to  other 
taxable  years.  The  term  "al)noririai  income"  means  income 
of  any  cla-ss  includible  in  the  gross  income  of  the  taxpayer  for 
any  excess  profits  tax  taxable  year  (1)  if  it  is  abnormal  for 
the  taxpayer  to  derive  gro.ss  income  of  such   ela.ss,   or   (2)    if 


the  taxpayer  ■•rmally  derives  gross  income  of  such  class  but 
the  amount  of  such  income  of  sucli  class  is  in  excess  of  125 
percent  of  the  average  amount  of  the  gross  income  of  the  same 
class  determined  for  the  four  previous  taxable  years  or,  if  the 
taxpayer  was  not  in  existence  for  four  previous  taxable  years, 
the  taxable  years  during  which  the  taxpayer  was  in  existence. 
It  is  abnormal  for  a  taxpayer  to  derive  income  of  any  class  only 
if  the  taxpayer  had  no  gross  income  of  that  class  for  the  fouV 
previous  taxable  years.  For  the  purpose  of  determining 
abnormal  income  under  this  paragraph  the  gross  income  of  the 
class  for  the  previous  taxable  years  is  not  to  be  increased  or 
decreased  by  any  allocation  under  the  provisions  of  section  721. 
.Abnormal  income  is  to  be  determined  by  considering  classes 
of  income,  and  not  merelv  particular  items. 

I.  RELIEF  PROVISIONS.-d)  Installment  basis  taxpay- 
ers.—Section  736  (a)  provides  that  in  the  case  of  any  taxpayer 
computing  income  from  instalhiient  sales  under  the  method 
])rovided  by  section  44  (a),  if  such  taxpayer  establishes,  in  ac- 
cordance with  regulations  prescribed  by  the  Commissioner  with 
the  approval  of  the  Secretary,  that  the  average  volume  of  credit 
extended  to  purchasers  on  the  installment  plan  in  the  four 
taxable  years  preceding  the  first  taxable  year  beginning  after 
December  31,  1941,  was  more  than  125  percent  of  the  volume 
of  such  credit  extended  to  such  purchasers  in  the  taxal)le  year, 
or  the  average  outstanding  in.-^tallinent  accounts  receivable  at 
the  end  of  each  of  the  four  taxable  years  preceding  the  first 
taxable  year  beginning  after  Deceniber  31,  1941,  was  more 
than  125  percent  of  the  amount  of  such  accounts  receivable 
at  the  end  of  the  taxable  year,  or  if  the  taxpayer  was  not  in 
existence  for  four  previous  taxable  years,  the  taxable  years 
during  which  the  taxpayer  was  in  existence,  in  either*  case 
including  only  such  years  for  wljich  the  income  was  computed 
under  the  method  provided  in  section  44  (a),  if  may  elect,  in 
its  excess  profits  tax  return  for  the  taxable  year,  to  compute, 
in  accordance  with  regulations  prescribed  by  the  Commissioner 
with  the  approval  of  the  Secretary,  its  income  from  installment 
sales  on  the  basis  of  the  taxable  period  for  which  such  income 
is  accrued,  in  lieu  of  the  basis  provided  by  section  44  (a). 

(2)  Taxpayers  with  income  from  long-term  contracts. — Sec- 
tion 736  (b)  provides  that  in  the  case  of  any  taxpayer  comput- 
ing income  from  contracts  the  perforniance  of  which  requires 
more  than  12  months,  if  it  is  abnormal  for  the  taxpayer  to 
derive  income  of  such  class,  or,  if  the  taxpayer  normally 
derives  income  of  such  class  but  the  aniount  of '  such  income 
of  such  class  includible  in  the  gro.ss  income  of  the  taxable  year 
is  in  excess  of  125  percent  of  the  average  amount  of  the  gross 
income  of  the  same  class  for  the  four  previous  taxable  years,  or, 
if  the  taxpayer  was  not  in  existence  for  four  previous  taxable 
years,  the  taxable  years  during  which  the  taxpayer  was  in 
existence,  it  may  elect,  in  its  excess  profits  tax  return  for  such 
taxable  year,  to  compute,  in  accordance  with  regulations  pre- 
scril)ed  by  the  Conmiissioner  with  the  approval  of  the  Secretary 
such  income  upon  the  percentage  of  comjjletion  method  of 
accounting. 

(3)  General  relief. — For  computation  of  constructive  aver- 
age base  period  net  income  under  section  722,  see  Instruction 
17,  Exce-ss  Profits  Tax  Computation. 

J.  TIME  AND  PLACE  FOR  FILING  RETURNS.- Returns 
must  be  filed  on  or  before  the  15th  day  of  the  3d  month  follow- 
ing the  clo.se  of  the  taxable  year  with  the  collector  for  the 
district  in  which  the  corporation's  principal  place  of  business 
or  principal  office  or  agency  is  located.  In  the  case  of  a  foreign 
corjjoralion  engagcfl  in  business  within  the  United  States  but 
not  having  an  office  or  j)lace  of  business  therein  the  return 
'<liall  be  filed  on  or  before  the  15th  day  of  the  6th  month  foUow- 
itig  the  close  of  the  taxable  year  with  the  Collector  of  Internal 
Kevenue,  Baltimore  2,  Md.  Where  a  consolidated  excess 
profits  tax  return  is  filed,  such  consolidated  return  nmst  be  filed 
with  the  collector  with  whom  the»consolidatcd  income  tax  return 
is  filed. 

K.  TIME  FOR  PAYMENT  OF  TAX.  -The  tax  must  be 
paid  in  full  when  the  return  is  filed,  or  in  four  equal  install- 
ments on  the  15th  day  of  the  3d,  0th,  9th,  and  r2tli  month, 
respectively,  following  the  close  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice 
and  demand  by  the  collector. 


SPECIFIC  INSTRUCTIONS 

The  following  instructions  are  numbered  to  correspond  with  line  numbers  on  each  schedule 
SCHEDULE  A.— EXCESS  PROFITS  NET  INCOME  COMPUTATION 

The  Internal  Revenue  C'odc  prescribes  two  methods  of  computing  the  excess  profits  credits;  one  under  section  713  based  on 
income,  and  the  other  under  section  714  basp{]  on  invested  capital. 

A  domestic  corpurulion  which  was  in  existence  before  January  I,  Ift-lO  (either  actually,  or  by  reason  of  the  existence  of  a  com- 
ponent corporation  as  described  in  section  740  (())  is  entitled  to  use  whichever  excess  profits  credit  results  in  the  lesser  tax  for  the 
taxable  year  for  which  the  excess  profits  tax  is  being  computed.     Such  a  corporation  may  file  its  return  setting  forth  the  computation 
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of  only  one  credit  and  such  a  return  shall  be  acceptable.  A  corporation  which  filte  a  return  setting  forth  the  computation  of  only 
one  cTi-dit  is  not,  by  reason  of  the  fact  that  only  one  method  was  employed,  prechided  from  establishing  that  such  computation 
resulted  in  an  ovfrpayniont  of  its  excess  profits  tax  for  the  taxable  year  or  from  filing  a  claim  for  the  refund  thereof. 

In  the  case  of  all  other  domostic  corporations,  tlie  excess  profits  credit  for  any  taxable  year  shall  be  an  amount  computed  under 
section  714,  based  on  invested  capital. 

A  foreign  corporation  enjiaKcd  in  a  trade  or  business  within  the  United  States  is  limited  to  the  excess  profits  credit  based  on  the 
invested  capital  method  unless  it  can  establish  its  right  under  section  712  (b)  to  use  whichever  credit  results  in  the  lesser  tax. 

If  the  excess  ))rofits  credit  based  on  income  is  to  be  used,  the  excess  profits  net  income  for  the  taxable  year  shall  be  the  normal- 
tax  net  income  fi)r  such  year  adjusted  under  section  711  (a)  (1)  (ojlumn  1,  Schedule  A,  page  2). 

If  the  execss  prntits  creijit  based  on  invested  capital  is  to  l)e  used,  the  excess, profits  net  income  for  the  taxable  year  shall  ^e  the 
nornial-tax  net  inconie  for  such  year  adjusted  under  section  71 1  (a)  (2)  (column  2,  Schedule  A,  page  2). 


1.  Normal-tax  net  income.—  Knter  the  normal-tax  net  inconie 
for  the  taxable  year  deti*rniined  in  accordance  with  the  pro- 
visions of  <  haptcr  1,  comjjMteH  without  allowance  of  the  cred- 
it for  income  sul»ject  to  cxeess  profits  tax  and  without  allowance 
for  the  dividends  r<'cetved  credit.  The  normal-tax  net  income 
may  be  a  minus  tiuantity  for  the  purpoee  of  computing  the  excess 
profits  net  inconie. 

2.  Net  short-term  capital  gain. — Section  711  (a)  (1)  (B) 
and  section  711  (a)  (2)  (1))  provide  that  there  shall  be  excluded 
gains  and  losses  from  sales  or  exchanges  of  capital  assets  held 
for  more  than  6  months.  Accordingly,  there  should  be  eritcred 
in  line  8  the  amount  of  net  gain  from  the  sale  or  exchange  of 
capital  assets  which  is  included  in  the  computation  of  line  1. 
There  should  l)e  entered  in  line  2  the  net  short-term  capital 
gain  reported  in  Schedule  C  filed  with  Form  1120. 

3.  Adjustment  to  net  operating  loss  deduction.— 

Column  1.— Section  711  (a)  (1)  (J)  provides  that  the  net 
operating  loss  deduction  shall  be  adjusted  as  follows: 

(a)  In  computing  the  net  operating  loss  for  any  taxable  year 
under  section  122  (a),  and  the  net  income  for  any  taxable  year 
under  section  122  (b).  no  deduction  shall  be  allowed  for  any 
excess  profits  tax,  and,  if  the  excess  profits  credit  for  such 
taxable  year  was  computed  under  .section  714,  the  deduction 
for  interest  shall  be  reduced  by  the  amount  of  any  reduction 
under  section  711  (a)  (2)  (B)  (relating  to  interest  adjustment), 
for  such  taxatile  year;  and 

(6)  In  lieu  of  the  reduction  provided  in  section  122  (c),  such 
reduction  .'jhall  be  in  the  amount  by  which  the  excr.ss  profits 
net  income  computed  with  the  exceptions  and  limitations 
specified  in  section  122  (d)  (1),  (2).  (3),  and  (4)  and  computed 
without  regard  to  section  711  (a)  (1)  (B)  (relating  to  gains  and 
losses  froni  sales  or  exchanges  of  capital  assets),  without  regard 
to  any  credit  for  dividends  received,  and  without  regard  to  any 
credit  for  interest  received  provided  in  section  26  (a)  (relating 
to  interest  on  obligations  of  the  United  States  and  its  instru- 
mentalities) exceeds  tlie  excess  profits  net  income  (computed 
without  the  net  operating  loss  deduction). 

Column  2.— Seetion  711  (a)  (2)  (L)  provides  that  the  net 
operating  loss  deduction  shall  be  adjusted  as  follows: 

(a)  In  computing  the  net  operating  loss  for  any  taxable  year 
under  section  122  (a)  and  the  net  income  for  any  taxable  year 
under  section  122  (b),  no  deduction  shall  be  allowed  for  any 
excess  profits  tax,  and,  if  the  excess  profits  credit  for  such  taxable 
year  was  computed  under  section  714,  the  deduction  for  interest 
shall  he  redurcd  bv  the  amount  of  any  reduction  under  section 
711  (a)  (2)  (li)  ■(^elatil^g  to  interest  adjustment),  for  such 
taxable  year;  and 

(6)  In  lieu  of  the  reduction  provided  in  section  122  (c)  such 
reduction  shall  be  in  the  amount  by  which  the  excess  profits 
net  income  co?nputed  with  the  exceptions  ana  limitations 
provid.-d  in  section  122  (d)  (1),  (2),  (3).  and  (4)  and  computed 
without  regard  to  .section  711  (a)  (2)  (D)  (relating  to  gains  and 
losses  from  sales  or  exchanges  of  capital  assets),  without  regard 
to  any  credit  for  dividends  received,  and  without  regard  to  any 
credit.  f<ir  interest  received  provided  in  section  26  (a)  (relating  to 
interest  on  obligations  of  the  U'nited  States  and  its  instrumen- 
talities) exceed';  the  excess  profits  net  income  (computed  without 
the  net  operating  loss  deduction). 

The  adjustment  on  line  3  will  represent  the  difference  between 
the  net,  operating  loss  deduction  prescribed  in  sections  23  (s)  and 
122,  and  the  net  operating  loss  deduction  prescribed  in  section 
711  (a)(l)(J)or  section  711  (a)(l)(L),  as  the  case  may  be. 

4  and  12.  Decrease  (or  increase)  in  deductions  limited  by 
income. — In  determining  any  deduction  the  amount  of  which 
is  limited  by  other  items  of  income  or  deductions,  or  by  the 
net  income  or  the  gross  income  or  the  net  income  from  property, 
the  deduction  shall  be  computed  upon  the  basis  of  such  item.s 
or  such  lU't  income  or  such  gross  income  or  such  net  income 
from  property  as  adjusted  under  section  711  (a)  (1)  or  section 
711  (a)  (2),  as  the  ea.se  may  be,  in  recomputing  normal-tax  net 
income  for  the  purpo.^e  of  determining  the  amount  of  the  excess 
profit*^  net  income. 

5.  Fifty  percent  of  interest  on  borrowed  capital. — Section 
711  (a)  (2)  (B)  provides  that  the  deduction  for  intere.'^t  shall  be 
reduced  by  an  anion nt  equal  to  .10  percent  of  so  much  of  such 
interest  as  represents  interest  on  the  indelitedness  included  in 
the  daily  amounts  of  borrowed  capital  (determined  under 
section  719  (a)). 


6.  Interest  on  Government  obligations. — Section  711  (a)  (2) 
(0)  provides  that  the  normal-tax  net  income  shall  be  increased 
by  an  amount  equal  to  the  amount  of  interest  on  obligations 
held  during  the  taxable  year  which  arc  described  in  section 
22  (b)  (4),  any  part  of  the  interest  from  which  is  excludable 
from  gross  income  or  allowable  as  a  credit  against  net  income, 
if  the  corporation  has  elected  under  section  720  (d)  to  treat 
such  interest  as  taxable  for  excess  profits  tax  purposes.  If 
such  an  election  has  been  made  the  interest  is  to  be  reduced  by 
the  amount  of  the  amortizable  bond  premium  under  section  125, 
attributable  to  such  obligations.  The  term  "interest"  includes, 
in  the  case  of  obligations  issued  at  a  discount,  so  much  of  such 
discount  as  (for  purpo.scs  of  determining  gain  or  loss  upon  sale 
or  other  disposition)  is  treated  as  interest  in  the  hands  of  the 
taxpayer  for  the  taxable  year. 

8.  Net  gain  from  sale  or  exchange  of  capital  assets. — Section 
711  (a)  (1)  (B)  and  section  711  (a)  (2)  (D)  provide  that  there 
shall  be  excluded  gains  and  losses  from  sales  or  exchanges  of 
capital  as.sets  held  for  more  than  6  months.  Provision  has  been 
made  in  line  2  to  restore  the  net  short-term  capital  gain.  The 
amount  entered  in  line  8  represents  the  net  gain  from  the  sale  or 
exchange  of  capital  assets  which  is  included  in  the  computation 
of  line  1. 

0.  Income  from  retirement  or  discharge  of  bonds,  and  so 
forth.— Section  711  (a)  (1)  (C)  and  section  711  (a)  (2)  (E) 
provide  fur  the  exclusion  of  income  derived  from  the  retirement 
or  discharge  by  the  taxpayer  of  any  bond,  debenture,  note,  or 
certificate  gr  other  evidence  of  indebtedness,  if  the  obligation 
of  the  taxpayer  has  been  outstanding  for  more  than  6  months,- 
including,  in  case  the  issuance  was  at  a  premium,  the  amount 
includible  in  income  for  such  year  solely  because  of  such  retire- 
ment or  discharge. 

In  making  the  adjustment  the  term  "indebtedness"  includes 
indebtedness  assumed  by  the  taxpayer  even  though  such 
indebtedness  is  evidenced,  so  far  as  the  taxpayer  is  concerned, 
only  by  a  contract  (which  has  been  outstanding  for  more  than 
6  months)  with  the  person  whose  liabilities  have  been  assumed. 
Also,  a  renewal  <3bhgation  is  to  be  considered  to  be  outstanding 
for  more  than  6  months  if  the  original  obligation  and  the  renewal 
obligation  taken  together  have  been  outstanding  for  a  total  of 
more  than  6  months.  The  term  "other  evidence  of  indebted- 
ness" does  not  include  open  account  book  entries. 

10.  Refunds  and  interest  on  Agricultural  Adjustment  Act 
taxes.— Section  711  (a)  (1)  (D)  and  section  711  (a)  (2)  (F) 
provide  for  the  exclusion  of  income  attributable  to  refund  of 
tax  paid  under  the  Agricultural  Adjustment  Act  of  1933,  as 
amended,  and  interest  upon  any  such  refund.  The  refunds 
of  Agricultural  Adjustment  Act  taxes  include  only  those  made 
under  Title  VII  of  the  Revenue  Act  of  1936  and  refunds  made 
to  processors  under  section  15  (a)  cf  the  Agricultural  Adjust- 
ment Act  as  reenacted  bv  section  601  of  the  Revenue  Act  of 
1936. 

11.  Recoveries  of  bad  debts.— Section  711  (a)  (1)  (E)  and 
section  711  (a)  (2)  (H)  provide  for  the  exclusion  of  income 
attributable  to  the  recovery  of  a  had  debt  if  a  deduction  with 
reference  to  such  debt  was  allowable  from  gross  income  for 
any  taxable  year  beginning  prior  to  January  1,  1940.  The 
jirovisions  of  that  section  are  not  applicable  in  the  case  of  a 
taxpayer  using  the  reserve  method  of  treating  bad  debts  as 
j)rovided  in  sections  29.23  (k)-l  and  29.23  (k)-5  of  the  regu- 
lations, if  the  recovery  is  credited  to  the  reserve. 

13.  Dividends  received.  — (a)  Section  711  (a)  (1)  (F)  pro- 
vides that  the  credit  for  dividends  received  shall  apply,  without 
Ii7iutation,  to  dividends  on  stock  of  domestic  corporations. 

(b)  Section  711  (a)  (2)  (A)  provides  that  the  crerlit  for  divi- 
dends received  shall  apply,  without  limitation,  to  all  dividends 
on  stock  of  all  corporations,  except  that  no  credit  for  dividends 
received  shall  be  allowed  with  respect  to  divitlcnds  (actual  or 
constructive)  on  stock  of  foreign  personal  holding  companies 
or  dividends  on  stock  which  is  not  a  capital  asset,  such  as  stock 
lield  primarily  for  .sale  to  customers  by  a  dealer  in  securities. 

14.  Nontaxable  income  of  certain  industries  with  depletable 
resources.- Section  711  (a)  (1)  (I)  and  section  711  (a)  (2)  (K) 
provide  that  in  the  case  of  a  producer  of  minerals,  or  a  producer 
of  logs  or  lumber  from  a  timber  block,  or  a  lessor  of  mineral 
property,  or  a  timber  block,  as  defined  in  section  735,  there  shall 
be  excluded  nontaxable  inconie  from  exempt  excess  output  of 
mines  and  timber  blocks  provided  in  section  735;  in  the  case  of  a 
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natural  gas  company,  as  defined  in  section  73i,  there  shall  be 
excluded  nontaxable'incouie  from  eNeuijit  excess  output  provided 
in  section  735;  and  in  the  case  of  a  producer  of  minerals,  or  a 
producer  of  lops  or  lumber  from  a  timber  block,  there  sliall  be 
excluded  nontaxable  bonus  incouie  provided  in  section  735. 
17.  Deductions  applicable  to  life  insurance  companies. — 
Column  1.— Section  711  (a)  (1)  (11)  ))rovides  that  in  the  ca.<!e 
of  a  life  insurance  company,  there  shall  be  deducted  from  the 
normal-tax  net  income,  the  excess  of  (1)  the  product  of  (i)  the 
figure  determined  and  proclaimed  under  section  202  (h)  and 
(U)  the  excess  profits  net  income  computed  witliout  re^iard  to 
section  711  (a)  (1)  (H)  over  (2)  the  .adjustment  for  certain 
reserves  provided  in  section  202  (c). 

Column  2. -Section  711  (a)  (2)  (J)  provides  that  in  the  case 
of  a  life  insurance  company,  there  shall  be  deducted  from  the 
normal-tax   net  income,   50  percent  of  the  excess   of    (1)    the 


product  of  fi)  the  figure  determined  and  proclaimed  under 
section  202  (1))  and  Cii)  the  excess  profits  net  income  computed 
without  regard  to  section  711  (a)  (2)  (J),  over  (2)  the  adjust- 
ment for  certain  reserves  provided  in  section  202  (c). 

18.  The  excess  profits  net  income  determined  under  the  in- 
come credit  method  is  to  be  used  only  with  the  excess  profits 
credit  based  on  income.  It  may  not  be  used  with  the  excess 
profits  credit  based  on  invested'  capital.  Therefore,  item  18, 
column  1,  Schedule  A,  should  be  entered  as  item  1,  column  1, 
page  1. 

Similarly,  the  excess  profits  net  income  determined  under  the 
invested  capital  method  is  to  be  used  only  with  the  excess  profits 
credit  based  on  invested  capital.  It  may  not  be  used  with  the 
excess  profits  credit  based  on  income.  Therefore,  item  18, 
column  2,  Schedule  A,  should  be  entered  as  item  1,  column  2, 
page  1. 


SCHEDULE  B.—EXCESS  PROFITS  CREDIT— BASED  ON  INCOME 

In  order  for  a  corporation  to  determine  the  amount  of  its  excess  profits  credit  based  on  income  for  any  particular  taxable  year, 
it  is  necessarv  first  to  compute  the  amount  of  the  average  base  period  net  income,  95  percent  of  which  is  the  starting  point  for  com- 
puting the  excess  profits  credit  based  on  income.  If  the  corporation  was  in  existence  during  the  entire  48  months  preceding  the 
beginning  of  i*s  first  excess  profits  tax  taxable  year,  the  excess  profits  net  income  for  each  of  the  taxable  years  in  the  base  period  is 
to  be  determined  as  provided  in  section  711  (b).  The  taxable  years  in  the  base  period  are  those  beginning  after  December  31,  1935, 
and  before  Januarv  1,  1940.  For  a  taxable  year  beginning  after  December  31.  1935,  and  before  January  1,  1938,  the  starting  point 
in  the  determination  of  the  excess  profits  not  income  is  the  normal-tax  net  income,  as  defined  in  section  13  (a)  of  the  Revenue  Act 
of  1936.  For  a  taxable  year  beginning  after  December  31 ,  1937,  the  starting  point  is  the  special-class  net  income,  as  defined  in  section 
14  (a)  of  the  Revenue  Act  of  1938  and  the  Internal  Revenue  Code 


The  normal-tax  net  income  or  the  special-class  net 
(b)  (2)  and  then  as  required  by  section  711  (b)  (1). 

1-18  Normal-tax  (or  special-class)  net  income  after  apply- 
ing section  711  (b)  (2).— Section  711  (b)  (2)  provides  that  tlic 
normal-tax  net  income  and  tne  special-class  net  income  sliall 
be  computed  as  if  section  23  (g)  (2)  and  section  23  (k)  (2)  (re- 
lating to  securities  becoming  worthless),  and  section  117  (relat- 
ing, to  capital  gains  and  losses)  were  part  of  the  revenue  law- 
applicable  to  the  taxable  year  the  excess  jirofits  net  income  of 
which  is  being  compiited,  witli  tlie  exception  that  tlie  cai)ital 
loss  carrv-over  provided  in  sub.section  (e)  (1)  of  section  117 
shall  be  applicable  to  net  capital  losses  for  taxable  years  be- 
ginning after  December  31,  1934. 

The  adjustments  reguired  Ijy  section  711  (b)  (2)  may  be 
made  by  filling  in  the  data  called  tor  in  lines  1  to  18,  inclusive, 
Schedule  B. 

19  and  29.  Net  short-term  capital  gain.- Section  711(b) 
(1)  (B)  provides  that  there  shall  be  excluded  gains  and  losses 
from  sales  or  exchanges  of  caiiital  assets  held  fur  more  than  G 
months.  Accordinglv,  there  should  lie  entered  in  line  29  tlie 
amount  of  net  gain  from  the  sale  or  exchange  of  cajiital  .assets 
(adjusted  for  the  net  capital  loss  carry-over)  wliicli  is  inchidcd 
in  the  computation  of  the  auioimt  entcreil  in  line  18.  There 
.should  be  entercil  in  line  19  the  net  short-term  capital  gain 
used  in  coni])Utinu  line  IS;. 

20-28.  Dividends  received  credit. — Section  26  (b)  of  the 
applicable  revenue  law  provides  for  the  allowance  of  a  dividends 
received  credit  to  the  extent  indicated  in  the  various  spcliuns 
-.imposing  tax,  while  section  711  (I.)  (1)  (G)  (.ruvid.s  thai  the 
•credit  for  dividends  received  shall  apply,  without  liTnilatiun, 
to  dividends  ou  slock  of  doiuo.-lic  corporations.  I'rovisiou  for 
the  subtraction  of  the  tol:il  amount  of  dividends  received  from 
domestic  corporations  is  made  in  line  28.  ... 

,  21.  Deductions  on  account  of  retirement  or  discharge  of 
'Bonds,  and  so  forth.— If  during  the  taxable  year  the  taxpayer 
retires  or  discharges  anv  bond,  debenture,  note,  or  certificate 
pr.othcr  evidence  of  indebledin-ss,  if  the  oblieatiun  of  ilii-  lux- 
. payer  has  been  outstanding  for  more  than  IS  nicmlli^,  i  he 
■following  deductions  fur  such  taxable  year  .-hall  not  bi-  allowed: 

(o)  The  deduction  allowable  under  seciiun  23  (a)  for  ex- 
penses paid  or  incurred  in  coiuicctiou  with  such  retirement  or 
discharge;  „        ,,      .  r         , 

(6)  The  deduction  for  losses  allowable  by  reason  of  such 
retirement  or  di.^charge;  and 

(c)  In  case  the  i.ssuance  was  at  a  discount,  the  amount  deducti- 
ble for  such  vear  sulelv  because  of  such  reliieineut  or  discharge. 

In  making  the  adjustnioiits  pruviiled  in  sicliuu  711  (b)  (I) 
(D),  the  deduction  allowable  for  any  pniiiium  paid  on  bonds 
when  called  fur  rodempliuu  shall  be  disulluwed,  but  the  deduc- 
tion allowable  for  any  discount  anmrli/.id  up  to  tlie  date  of 
retirement  or  discharge  shall  not  be  disallowed.  lOxpeiises 
incurred  in  issuing  bonds  which  are  amortized  shall  be  treati.'d 
in  the  same  manner  as  rliscouuts.  ,      ,       . 

22.  Casually,  demolition,  and  similar  losses.—  Didiicljons 
under  section  23  (f)  for  lo-ses  arising  from  fin:s,  slunns.  ship- 
wreck, or  other  casualty,  or  from  lliefl.  or  arising  from  the 
demolition,  abandonment,  or  loss  of  useful  value  of  properl.v, 
not  compensated  for  bv  insurance  or  otherwise,  to  the  exient 
such  losses  were  not  adjuslc'd  by  the  application  of  section 
711  (b)  (2).Bhall  not  bcalh.wed.  

23.  Repayment  of  processing   tax    to   vendee.— 1  he   deduc- 


the  case  may  be,  is  to  be  adjusted  first  as  required  by  section  711 

tion  under  section  23  (a),  for  any  taxable  year,  for  expenses 
shall  be  decreased  by  an  amount  which  bears  the  same  ratio  to 
the  amount  deductible  on  account  of  any  repayment  or  credit 
by  the  corporation  to  its  vendee  of  any  amount  attributable  to 
any  tax  under  the  Agricultural  Adjustment  Act  of  1933,  as 
amended,  as  the  excess  of  the  aggregate  of  the  amounts  so 
deductible  in  the  ba.se  period  over  the  aggregate  of  the  amounts 
attributable  to  taxes  under  such  Act  collected  from  its  vendees 
which  were  includible  in  the  corporation's  gross  income  in 
the  base  period  and  which  were  not  paid,  bears  to  the  aggre- 
gate of  the  amounts  so  deductible  in  the  base  period. 

24.  (a)  Abnormal  judgment  liabilities,  etc. —  Deductions 
attributable  to  any  claim,  award,  judgment,  or  decree  against 
the  taxpayer,  or  interest  on  any  of  the  foregoing,  if  abnormal 
for  the  taxpayer,  shall  not  be  allowed,  and  if  normal  for  the 
taxpayer,  but  in  excess  of  125  percent  of  the  average  amount 
of  such  deductions  in  the  4  previous  taxable  years,  shall  be 
disallowed  in  an  amount  equal  to  such  excess; 

(b)  Abnormal  expenditures  for  intangible  drilling  and  de- 
velopment costs. — Deductions  attributable  to  intangible  drilling 
and  development  costs  paid  or  incurred  in  or  for  the  drilling  of 
wells  or  the  preparation  of  wells  for  the  production  of  oil  or  gas. 
and  for  development  costs  in  the  case  of  mines,  if  abnormal  for 
the  taxpayer,  shall  not  be  allowed,  and  if  normal  for  the  tjx- 
pa\'er,  but  in  excess  of  125  percent  of  the  average  amount  of 
such  deductions  in  the  4  previous  taxable  years,  shall  be  dis- 
allowed in  an  amount  equal  to  such  excess;  and 

(c)  Other  abnormal  deductions. —  Deductions  of  any  class 
shall  not  be  allowed  if  deductions  of  such  class  were  abnormal 
for  the  taxpayer,  and  if  the  class  of  deductions  was  normal  for 
the  taxpayer,  but  the  deductions  of  such  class  were  in  excess  of 
125  percent  of  the  average  amount  of  deductions  of  such  cla.ss 
for  the  4  previous  taxable  years,  they  shall  be  disallowed  in 
an  amount  equal  to  such  excess. 

In  conned  ion  with  the  above  adjustments  requited  to  be 
made  bv  section  711  (b)  (1)  (H),  (I),  and  (J),  see  section  35.711 
(b)-2  of  tlie  ri'guhitious. 

Statement  required. — If  in  computing  its  excess  profits  net 
income  for  a  taxable  year  in  the  ba.se  period,  the  taxpayer 
claim.-  the  di.-alIo«ance  under  section  711  (b)  (I)  (11),  (1).  or 
(.1)  "f  any  amount  previously  allowed  as  a  deduction,  thiTe  shall 
be  suhinjtted  a  full  statement  showing  the  compulation  of  the 
amount-to  be  disallowed,  .the  prices  and  gross  .sales  of  the  tax- 
payer's product,  and  the  condition  of  the  taxpayer's  business 
which  demuiisirate  thai  the  disallowed  amount  is  not  a  con- 
sequence of  an  increase  in  the  gross  income  of  the  taxfjayer  in 
its  base  period  or  a  decrease  in  the  amount  of  some  other  deduc- 
tion in  its  base  period,  and  is  not  a  consequence  of  a  change  at 
any  time  in  the  typo,  manner  of  operation,  size,  or  condilioii 
of  I  he  bu.siness  engaged  in  by  the  taxpayer.  This  slatcunent 
shall  be  in  duplicate  and  shall  include  the  following:  (1)  The 
compulation  of  the  amount  disallowed,  showing  the  amount 
of  ihe  cla.ss  of  di'diictious  in  the  base  period  taxable  year  for 
which  any  part  of  such  amount  is  disallowed,  the  average 
amount  (if  such  class  for  the  4  preceding  taxable  years  or 
fur  such  taxable  years  as  the  taxpayer  is  required  to  use  in 
detirinining  this  average  amount,  and  the  excess  amount  of 
deductions  disallowc'd;  (2)  a  description  and  the  amount  of 
each  item  included  in  such  class  of  deductions  for  the  taxable 
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year  for  which  such  deductions  are  disallowed  and  for  the 
taxable  years  in  the  test  period,  with  the  amount  of  each  and 
a  description  thereof;  (3)  the  amount  of  such  class  and  the 
amount  and  description  of  each  item  in  that  class  for  the  tax- 
able year  for  which  the  excess  profits  tax  is  being  computed; 
and  (4)  all  other  facts  upon  which  the  taxpayer  relics. 

25.  Capitalization  of  expenditures  for  advertising  or  promo- 
tion of  good  will. — Any  taxpayer  may,  for  the  purpose  of  com- 
puting its  excess  profits  credit  under  either  the  income  or  the 
invested  capital  method,  elect  to  charge  to  capital  account  any 
deductions  based  upon  expenditures  for  taxable  years  in  itt 
base  period  on  account  of  advertising  or  the  promotion  of  good 
vrill,  to  the  extent  thaf  such  expenditures  may  be  regarded  as 
capital  investments.  Section  733  provides  for  an  election  with 
reference  only  to  deductions  for  such  expenditures  for  taxable 
years  in  the  base  period.  In  order  to  secure  the  benefits  of  that 
section,  a  taxpayer  must  have  made  its  election  within  6  months 
after  the  date  prescribed  by  law  for  filing  its  return  for  its  first 
excess  profits  tax  taxable  year. 

27.  Incd^e  from  retirement  or  discharge  of  bonds,  and  so 
forth. — There  shall  be  excluded,  in  the  case  of  any  taxpayer, 
income  derived  from  the  retirement  or  discliarge  by  the  tax- 
payer of  any  bond,  debenture,  note,  or  certificate  or  other 
evidence  of  indebtedness,  if  the  obligation  of  the  taxpayer  has 
been  outstanding  for  more  than  6  months,  including,  in  case  the 
issuance  was  at  a  premium,  the  amount  includible  in  income  for 
such  year  solely  because  of  such  retirement  or  discharge. 

31.  Excess  profits  net  income. — Computation  of  excess 
profits  net  income  for  portions  of  base  period  during  which 
corporation  was  not  in  existence  is  applicable  both  under  sec- 
tions 713  (e)  and  713  (f).  The  base  period  of  a  corporation 
which  was  in  existence  during  only  part  of  the  -iS-month  period 
preceding  the  beginning  of  its  first  excess  profits  tax  taxable 
year  is  such  period  of  48  months.  Section  713  (d)  (2)  provides 
a  method  for  determining  the  excess  profits  net  income  for  such 
a  corporation  for  that  portion  of  such  base  period  during  which 
it  was  not  in  existence.  For  each  taxable  year  of  12  months 
(beginning  with  the  beginning  of  the  base  period)  during  which 
it  was  not  in  existence  the  excess  profits  net  income  is  8  percent 
of  the  corporation's  daily  invested  capital  (see  section  717J 
for  the  first  day  of  its  first  excess  profits  tax  taxable  year  re- 
duced on  account  of  inadmissible  assets  by  the  same  ratio  as 
would  be  applicable  under  section  720  in  reduction  of  its  aver- 
age invested  capital  for  the  preceding  taxable  year.  The  excess 
profits  net  income  for  a  taxable  year  of  less  than  12  months 
consisting  of  that  part  of  the  remainder  of  the  base  period 
during  which  it  was  not  in  existence  is  a  proportionate  part  of 
such  amount. 

32-35.  Computation  under  the  general  average  method. — 
The  following  steps  are  required  for  the  compulation  of  thn  aver- 
age base  period  net  income  under  the  general  average  method 
(for  computation  of  ervcess  profits  net  income  for  portions  of  its 
base  period  during  which  the  corporation  was  not. in  existence, 
see  section  35.713-1  id)  of  the  regulations). 

(a)  The  excess  profits  net  income  for  each  of  the  taxable 
years  in  the  base  period  (years  beginning  after  December 
31,  1935,  and  before  January  1,  1940)  is  to  be  determined  as 
provided  in  section  711  (b). 

(b)  The  aggregate  of  the  excess  profits  net  income  for  the 
taxable  years  in  the  base  p>eriod  is  to  be  reduced  by  the  sum  of 
the  deficits  in  excess  profits  net  income  for  each  of  such  years. 

(c)  Such  aggregate  amount  as  so  reduced  is  to  be  divided 
by  the  number  of  months  in  the  taxable  years  in  the  base  period 
and  the  quotient  so  obtained  is  to  be  multiplied  by  12.  In  no 
case  shall  the  average  base  period  net  income  be  less  than  zero. 

Section  713  (e)  (1)  provides,  however,  that  if  the  excess 
profits  net  income  (or  deficit  in  excess  profits  net  income  as 
defined  in  section  713  (c))  for  one  taxable  year  in  the  base 
period  divided  by  the  number  of  months  in  such  taxable  year 
is  less  than  75  percent  of  the  aggregate  of  the  excess  profits 
net  income  (reduced  by  deficits  in  excess  profits  net  income) 
for  the  other  taxable  years  in  the  taxpayer's  base  period  divided 
by  the  number  of  months  in  such  other  taxable  years  (called 
"average  monthly  amount")  the  amount  used  for  such  one 
year  shall  be  75  percent  of  the  average  monthly  amount  multi- 
plied by  the  number  of  months  in  such  one  year,  and  the  year 
increased  shall  be  the  year  the  increase  in  which  will  produce 
the  highest  average  base  period  net  income. 

SCHEDULE  C.—EXCESS  PROFITS  CREDIT—BASED  ON  INVESTED  CAPITAL 
Determination  of  invested   capitaL — Section   714   applies   only   to  a  corporation  which  under  section  712  is   entitled  or  is- 
required  to  compute  its  excess  profits  credit  under  the  invested  capital  method. 

It  is  necessary  for  a  taxpayer  using  the  invested  capital  method  in  computing  the  excess  profits' credit  to  determine  the 
invested  capital  for  the  taxable  year.  This  is  not  the  invested  capital  at  the  beginning  of  the  taxable  vear  but  the  average 
invested  capital  for  the  taxable  year,  reduced  by  an  amount  computed  under  section  720,  if  the  taxpayer  owned  anv  inad- 
missible assets  during  the  taxable  year.  The  average  invested  capital  for  the  taxable  year  is  the  aggregate  of  the  daily  invested 
capital  for  each  day  of  the  taxable  year,  whether  such  daily  invested  capital  be  a  positive  amount  or  a  negative  amount,  divided  by 
the  number  of  days  in  such  taxable  year.     Id  no  event  shall  the  average  invested  capital,  or  the  invested  capital,  be  an  amount 
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36-42.  Computation  under  section  713  (f) ;  increased  earnings 
in  last  half  of  base  period. — The  determination  of  the  base 
period  net  income  undur  the  method  set  forth  in  section  713  (0 
is  operative  only  if  the  aggregate  excess  profits  net  income  for 
the  last  half  of  the  base  period  of  the  taxpayer,  reduced  by  the 
aggregate  of  the  deficits  in  excess  profits  net  income  for  such 
half,  is  greater  than  such  aggregate  so  reduced  for  the  first 
half  and  the  average  base  period  net  income  determined  under 
section  713  (f)  is  greater  than  the  apiount  determined  under 
section  713  (e).  The  following  steps  are  required  for  the 
computation  of  the  average  base  period  net  income  under  the 
method  set  forth  in  section  713  (f) : 

(a)  The  excess  profits  net  income  or  the  deficit  in  excess 
profits  net  income  for  each  of  the  taxable  years  in  the  base 
period  (years  beginning  after  December  31.  1935,  and  before 
January  1,  1940)  is  to  be  determined  as  provided  in  section 
711  (b).  For  the  purpose  of  computing  the  average  base 
period  net  income  thereunder,  section  713  (f)  (7)  provides 
certain  limitations  on  the  amount  of  the  excess  profits  net 
income  for  anv  taxable  year  in  the  base  period  ending  after 
May  31,  1940." 

(6)  The  base  period  is  to  be  divided  into  halves,  each  of  an 
equal  number  of  months.  There  is  to  be  computed  for  each 
half  of  the  base  period  the  aggregate  of  the  excess  profits  net 
income  for  each  of  the  taxable  years  in  such  half,  reduced,  if 
for  one  or  more  of  such  yt_'ars  there  was  a  deficit  in  excess 
profits  net  income,  by  the  sum  of  such  deficits.  (See  section 
35.713-1  of  the  regulations  relative  to  computation  of  the 
aggregate  excess  profits  net  income  for  each  half  of  the  base 
period  where  the  taxpayer,  because  of  changes  in  its  accounting 
period  or  for  other  reasons,  has  more  or  less  than  4  taxable 
years  in  such  period,  or  where  part  of  1  taxable  year  is  in  the 
first  half  and  the  other  part  is  in  the  second  half  of  such 
period.) 

(c)  The  excess  of  the  amount  ascertained  for  the  second 
half  over  the  amount  ascertained  for  the  first  half  is  to  be 
divided  by  two. 

((/)  The  amount  ascertained  under  paragraph  (c)  is  to  be 
added  to  the  amount  ascertained  under  paragraph  (b)  for  the 
second  half  of  the  base  period. 

(e)  The  amount  found  under  paragraph  (rf)  is  to  be  divided 
bv  the  number  of  months  in  the  second  half  of  the  base  period 
and  the  result  multiplied  by  12. 

(/)  The  amount  ascertained  under  paragraph  (e)  shall  be 
the  average  base  period  net  income  determined  under  the 
method  set  forth  in  section  713  (f),  except  that  the  average 
base  period  net  income  so  determined  shall  in  no  case  be  greater 
than  the  highest  excess  profits  net  income  for  any  taxable 
year  in  the  base  period.  For  the  purpose  of  this  limitation  if 
any  taxable  year  is  less  than  1-2  months,  the  excess  profits 
net  income  for  such  taxable  year  shall  be  placed  on  an  annual 
basis  by  multiplying  by  12  and  dividing  by  the  number  of 
months  included  in  such  taxable  year. 

43-45.  Adjustments  on  account  of  capital  changes. — Under 
the  income  method  of  determining  the  excess  profits  credit  it 
is  necessary  to  make  adjustments  for  capital  changes  since  the 
beginning  of  the  first  excess  profits  tax  taxable  year. 

The  amount  representing  95  percent  of  the  average  base 
period  net  income  which  is  the  starting  point  in  the  computa^ 
tion  of  the  e.xcess  profits  credit  shall  be  increased  by  8  percent 
of  the  net  capital  addition  or  reduced  by  6  percent  of  the  net 
capital  reduction.  No  capital  adjustments  are  permitted  or 
required  in  the  case  of  a  foreign  corporation.  Capital  addi- 
tions are  money  and  property  paid  in  for  stock,  or  as  paid-in 
surplus,  or  as  a  contribution  to  capital  after  the  beginning  of 
the  first  excess  profits  tax  taxable  year,  adjusted  for  increases 
in  excluded  capital  over  the  same  period.  Capital  reductions 
are  distributions  since  the  beginning  of  the  first  excess  profits 
tax  taxable  year  which  are  not  out  of  earnings  and  profits. 
The  term  '•earnings  and  profits"  includes  earnings  and  profits 
of  the  taxable  year  and  the  accumulated  earnings  and  profits 
of  the  corporation,  whether  accumulated  before,  on,  or  after 
March  1,  1913.  (For  capital  additions  and  reductions  in  case 
of  certain  reorganizations,  see  section  743.)  (For  capital.' 
reduction  in  case  of  members  of  controlled  group,  see  section 
713  (g)  (5).)  "^  ^™ 
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which  is  inss  than  zoro.  The  invested  capital  shall  be  computed  in  all  cases  on  a  daily  basis.  The  dailv  invested  capita!  is  the 
sum  uf  the  oqiiily  invested  capital,  as  determined  under  section  718  (whether  such  equity  invested  capitalbe  a  positive  amount  or 
a  ncj^alivc  ani«mnt),  and  the  borrowed  invested  capital,  as  determined  under  section  719.  If  the  amount  of  the  equity  invcNted 
capilal  deronninnd  under  section  718  is  a  negative  amount  and  is  not  offset  by  borrowed  invested  capital  the  dailv  invested  capital 
will  be  a  tirpalive  amount. 

In  ca-'Cs  wiiere  the  changes  in  invested  capital  arc  not  numerous  during  the  taxable  year,  the  determination  of  the  average 
invested  capital  may  generally  be  simplified  by  liiking  the  invested  capital  as  of  the  first  day  of  the  ta.xable  year  and  adding 
thereto  sucli  portion  of  each  addition  made  during  the  year  as  the  number  of  days  remaining  in  the  ta.\able  year  after  such 
addition  bears  to  the  total  number  of  days  in  the  ta\al)Ie  year,  and  subtracting  such  portion  of  each  reduction  of  capital  as  the 
numher  of  i}a.y^  after  such  reduction  bears  to  the  total  numlier  of  days  in  the  ta.\able  year. 


1   and  2.   Determinalion  of  daily  equity  invested  capilal. — 

Money  and  pro])crty  paid  in. — The  equity  invested  capi- 
tal for  any  day  is  determined  as  of  the  beginning  of  such 
day.  The  basis  or  starting  puint  is  found  in  the  amount  of 
money  and  property  previously  paid  in  for  stock,  or  as  paid-in 
surplus,  or  as  a  contribution  to  ca])ital.  The  terms  "money 
paid  in"  and  "property  paid  in"  do  not  include  amounts 
received  as  premiums  by  an  insurance  company  subject  to 
taxation  under  section  204,  For  tlie  purpose  of  determining 
equity  invested  capital,  the  amount  of  any  property  paid  in  is 
the  unadjusted  basis  to  the  taxpayer  for  determining  loss  upon 
a  s.ile  or  exchange  under  the  law  applicable  to  the  taxable 
year  for  which  the  invested  capital  is  Ijcing  computed.  If 
the  property  ^vas  disposed  of  after  February  28,  1913,  and 
before  such  taxable  year,  such  unadjusted  basis  shall  be  deter- 
mined under  the  law  applicable  to  the  year  of  disposition,  but 
without  regard  to  the  value  of  the  property  as  of  March  1,  3913. 
If  the  property  was  disposed  of  before  .March  I,  1913,  its  unad- 
justed basis  shall  be  considered  to  be  its  fair  market  value  at 
the  time  paid  in. 

If  the  basis  to  the  taxpayer  is  cost  and  stock  was  issued  for 
the  i)roperty,  the  cost  is  the  fair  market  value  of  such  stock  at 
the  time  of  its  issuance.  If  the  stock  had  no  established  market 
value  at  the  time  of  the  exchange,  the  fair  market  value  of  the 
assets  of  the  company  at  that  time  should  be  determined  and 
the  liabilities  deducted.  The  resulting  net  worth  will  be 
deemed  to  represent  the  total  value  of  the  outstanding  stock. 
In  determining  net  worth  for  the  purpose  of  fixing  the  fair 
market  value  of  the  stock  at  the  time  of  the  exchange,  the 
property  paid  in  for  such  stock' shall  be  included  in  the  assets 
at  its  fair  market  value  at  that  time. 

If  stock  having  no  established  market  value  is  issued  for 
intangible  property,  and  it  is  necessary  to  determine  the  fair 
market  value  of  such  property,  the  following  factors,  among 
others,  may  be  taken  into  consideration  in  determining  such 
value:  (a)  The  earnings  attributable  to  such  intangible  assets 
while  in  the  hands  of  the  predecessor  owner;  and  (6)  any  cash 
offers  for  the  purchase  of  the  business, 'including  the  intangible 
property,  at  or  about  the  time  of  its  acquisition.  A  corpora- 
tion claiming  a  value  for  intangible  property  paid  in  for  stock 
should  file  with  its  return  a  full  statement  of  the  facts  relating 
to  such  valuation. 

If  the  property  was  acquired  after  December  31,  1920,  by  a 
corporation  from  a  shareholder  as  paid-in  surplus  or  from  any 
person  as  a  contribution  to  capital,  then  the  basis  shall  be  the 
same  as  it  would  be  in  the  hands  of  the  transferor  if  the  transfer 
had  not  been  made.  (See  section  113  (a)  (8).)  If  so  acquired 
prior  to  January  1,  1921,  the  basis  is  the  fair  market  valueof 
the  property  at  the  time  it  was  paid  in.  Where  the  basis  is 
the  transferor's  basis,  those  adjustments  shall  be  made  to  such 
basis  with  respect  to  the  period  before  the  property  was  paid 
in,  as  are  proper  under  section  115  (1)  for  determining  earnings 
and  profits. 

The  fact  that  the  money  or  property  paid  in  has  been  lost, 
destroyed,  or  otherwise  disposed  of  shall  not  reduce  the  in- 
vested capital,  except  as  such  facts  are  reflected  in  the  earnings 
and  profits  as  of  the  beginning  of  the  taxable  year.  (As  to 
c&ses  with  respect  to  which  the  equity  invested  capital  at  the 
beginning  of  the  year  cannot  be  determined,  see  section  723.) 

3.  Distributions  in  stock. — A  distribution  made  prior  to  the 
taxable  year  by  a  corporation  in  its  stock,  or  in  rights  to  acquire 
its  stock,  to  the  extent  to  which  it  constitutes  a  distribution  of 
earnings  and  profits  of  a  corporation,  constitutes  an  item  of 
invested  capital.  Such  a  distribution  made  during  the  taxable 
year  out  of  earnings  and  profits  other  than  out  of  the  earnings 
and  profits  of  that  year  is  also  an  item  of  invested  capital.  If  a 
stock  dividend  is  paid  out  of  capital  and  not  out  of  earnings 
and  profits,  or  is  of  such  a  character  as  not  to  be  subject  to  tax 
in  the  hands  of  a  distributee  because  exempt  as  a  stock  dividend 
either  by  statute  or  otherwise,  it  is  not  deemed  to  constitute 
a  distribution  and  does  not  reduce  the  earnings  and  profits 
account.     (See  section  115  (h).) 

4.  Accumulated  earnings  and  profits. —  (a)  In  general. — The 
If-rm  "accumulated  rarnings  and  profits"  is  not  defined  in  the 
Internal  Rpvpnue  Code.  (Sec,  however,  section  115  and  the 
regulations  prescribed  thereunder  as  to  the  cfTect  of  certain 
transactions  on  earnings  and  profits,  and  sectioa  35.718-5  of 


the  regulations  as  to  the  effect  of  the  declaration  and  distribu- 
tion of  dividends.)  In  general,  the  concept  of  "accumulated 
earnings  and  profits"  for  the  purpose  of  the  excoss  profits  lax 
is  the  same  as  for  the  purpo.'^e  of  the  income  tax.  .\s  to  the 
determination  of  additional  amount  to  be  included  in  daily 
equity  invested  capital  on  account  of  new  capital,  see  section 
35.718-4.  In  computing  accumulated  earnings  and  profits  as 
of  the  beginning  of  the  taxable  year,  a  taxpayer  keeping  its 
books  and  making  its  income  tax  returns  on  tlie  accrual  basis 
shall  subtract  the  income  and  excess  profits  taxes  for  the  jireeed- 
ing  taxable  year.  If  there  is  a  deficit  in  the  accuiriulated  earn- 
ings and  profits  as  of  the  beginning  of  the  taxal^le  year,  such 
deficit  shall  not  be  taken  into  account  in  determining  invested 
ca])ital,  and  in  such  cases  the  earnings  and  profits  as  of  the  begin- 
ning of  the  taxable  year  shall  be  considered  as  zero,  but  sul>se- 
quent  earnings  and  profits  shall  be  applied  against  such  deficit 
Unrealized  appreciation  in  value  of  property  is  not  a  factor  in 
determining  earnings  and  profits. 

In  the  case  of  insurance  companies  section  718  (f)  provides 
that  the  reserves  shall  not  be  included  in  computing  equity 
invested  capital  under  section  718  but  shall  be  treated  as 
borrowed  capital  as  provided  in  section  719. 

(6)  Current  earnings  and  profits. — Earnings  and  profits  of 
any  taxalMe  year  cannot  be  included  in  the  computation  of 
invested  capital  for  that  j'ear.  If  a  dividend  is  declared  and 
paid  during  any  year  out  of  the  earnings  and  profits  of  that 
year  and  the  stockholders  pay  back  into  the  corporation  all 
or  a  substantial  part  of  the  aniount  of  such  dividends,  the 
amount  so  paid  back  cannot  be  included  in  the  computation 
of  invested  capital  for  that  year  unless  the  corporation  sliows 
by  evidence  satisfactory  to  the  Commissioner  that  the  divi- 
dends were  paid  in  good  faith  and  without  any  understanding, 
express  or  implied,  that  they  were  to  be  paid  back. 

5.  New  capital. — (a)  In  general. — The  equity  invested  cai)ital 
for  any  day  of  the  taxable  year,  as  partially  determined  under 
section  718  (a)  (1)  to  (4),  shall  be  increased  by  an  amount  equal 
to  25  percent  of  the  new  cajjital,  if  any,  for  such  day.  The 
terra  "new  capital"  for  any  such  day  means  the  aggregate 
amount  of  money  and  property  paid  in  for  stock,  or  as  paifl-in 
surplus,  or  as  a  contribution  to  capital,  and  the  amount  of  dis- 
tributions made  in  stock  and  includible  for  such  dav  under 
section  718  (a)  (1)  to  (3),  subject,  however,  to  tlie  liniitations 
provided  in  subparagraphs  (A)  to  (F)  of  section  71S  (a)  (6). 

(6)  Limitations  under  subparagraph  (A)  of  section  718  (a) 
(6). — The  limitations  provided  in  subparagrapli  (Al  of  section 
718  (a)  (6)  exclude  from  the  term  "new  capital"  the  amount 
of  any  equity  invested  capital  acquired  in  an  exchange  occurring 
during  a  taxable  year  beginning  after  December  31,  1940,  to 
which  section  112  (b)  (3),  (4).  (5),  or  (10),  or  so  much  of  section 
112  (c),  (d),  or  (e),  as  refers  to  section  112  (b)  (3),  (4),  (5),  or 
(10),  is  applicable.  However, , in  determining  whether  an  ex- 
change is  within  section  112  (b)  (3),  (4),  (5),  or  (10),  or  so 
much  of  section  112  (c),  (d),  or  (e),  as  refers  to  section  112  (b) 
(3),  (4),  (5),  or  (10),  the  control  requirenient  is  considered  to 
mean  the  ownership  of  stock  possessing  more  than  50  percent  of 
the  total  combined  voting  power  of  all  classes  of  stock  entitled 
to  vote  or  more  than  50  percent  of  the  total  value  of  shares  of 
all  classes  of  stock.  These  limitations  also  apply  to  all  ex- 
changes under  Supplement  R  of  Chapter  1  which  would  be  sub- 
ject to  the  statutory  provisions  referred  to  in  the  preceding 
sentence  if  it  were  not  for  section  371  (g). 

(c)  Limitations  under  subparagraph  {B)  of  section  718  (a) 
(6).— The  limitations  provided  in  subparagraph  (B)  of  section 
718  (a)  (6)  exclude  from  the  term  "new  capital"  any  mone\ 
or  property  paid  into  the  taxpayer  by  a  transferor  cor|iora- 
tion  if  immediately  after  such  transaction  the  transferor  and 
the  taxpayer  are  members  of  the  same  controlled  group  as 
that  term  is  dc(ined  in  such  subparagraph. 

id)  Limitations  under  subparagraph  (C)  of  section  718  (a) 
(ti).— The  limitations  provided  in  subparagrajih  (C)  of  section 
7IS  (a)  (6)  exclude  from  the  term  "new  capital"  any  distribu- 
tion in  stock  described  in  section  718  (a)  (3)  made  by  tlie  lax- 
payer  to  another  corporation  if  immediately  after  the  distribu- 
tion "the  taxpayer  and  the  other  corporation  are  members  of 
the  same  controlled  group  as  tliat  term  is  defined  in  subpara- 
graph (B)  of  section  71H  (al  (6). 

(c)    Limitations  under  subparagraph   (O)   of  section   718   (a) 
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<6).— Tie  limitations  provided  in  subparagraph  (D)  of  section 
71S  (a)  (u)  require  that  the  amount  of  new  capital  for  any  day 
of  the  ta\able  year,  computed  without  the  application  of  sec- 
tion 71S  (a)  (6)  (E),  shall  be  reduced  by  the  excess  of  the 
amount  of  madmissible  assets  held  on  the  beginning  of  that 
day  over  the  amount  of  such  assets  held  on  the  beginning  of 
the  first  day  of  the  taxpayer's  first  taxable  year  beginning 
after  December  31,  194(1.  ' 

(f)  Limiiaiions  under  subparagraph  (B)  of  section  718  (a) 
(6).— The  limitations  provided  in  subparagraph  (E)  of  section 
718  (a)  (6)  prevent  new  capital  as  of  any  day  from  exceeding 
the  amount  by  which  the  total  equity  invested  capital  and 
borrowed  capital  as  of  such  day  (computed  without  including 
the  25-percent  increase  and  reduced  as  provided  in  such  sub- 
paragraph on  account  of  amounts  excluded  under  subparagraph 
(A)  or  (B))  exceeds  the  sum  of  the  equity  invested  capital 
and  borrowed  capital  as  of  the  first  day  of  the  taxpayer's  first 
taxable  year  beginning  after  December  31,  1940  (reduced  as 
provided  in  such  subparagraph  on  account  of  reduction  ?n 
accumulated  earnings  and  profits  other  than  as  the  result  of 
distributions).  ,    ,„ 

(j)  Limitations  under  subparagraph  (,F)  of  section  718  (a) 
(6). — The  limitations  provided  in  subparagraph  (F)  of  section 
718  (a)  (6)  require  that  new  capital  for  any  day  of  the  taxable 
year  (computed  without  the  application  of  subparagraph  (E)), 
shall  be  reduced  by  distributions  made  after  the  beginning  of 
the  first  taxable  year  whichbegins  after  December  31,  1940, 
out  of  earnings  and  profits  accumulated  prior  to  the  beginning 
of  such  first  taxable  vear. 

6  and  11.  Increase  or  decrease  on  acconnt  of  intercorporate 
liquidation. — Section  761  provides  that  equity  invested  capital 
is  to  be  increased  or  decreased,  as  the  case  may  be,  in  the 
event  that  property  is  received  in  an  intercorporate  liquidation. 

For  the  purposes  of  such  adjustment,  an  intercorporate 
liquidation  is  defined  by  section  761  (a)  as  the  receipt  (whether 
or  not  after  December  31,  1941)  by  a  corporation  of  property 
in  complete  liquidation  of  another  corporation  to  which 

(o)  the  provisions  of  section  112  (b)  (6),  or  the  correspond- 
ing provision  of  a  prior  revenue  law,  is  applicable  or 

(6)  a  provision  of  law  is  applicable  prescribing  the  non- 
recognition  of  gain  or  loss  in  whole  or  in  part  upon  such  receipt 
(including  a  provision  of  the  regulations  applicable  to  a  con- 
solidated income  or  excess  profits  tax  return  but  not  including 
section  112  (b)  (7),  (9),  or  (10)  or  a  corresponding  provision  of 
a  prior  revenue  law),  but  only  if  none  of  such  property  so 
received  is  a  stock  or  a  security  in  a  corporation  the  stock  or 
securities  of  which  are  specified  in  the  law  applicable  to  the 
receipt  of  such  property  as  stock  or  securities  permitted  to  be 
received  (or  which  would  be  permitted  to  be  received  if  they 
were  the  sole  consideration)  without  the  recognition  of  gain. 

7  and  12.  Adjustments  on  account  of  deficits  in  earnings 
and  profits  of  another  corporation. — If  a  corporation,  called 
the  transferor,  transfers  substantially  all  its  property  to  another 
corporation,  called  the  transferee,  which  is  formed  especially 
to  acquire  such  property,  if,  (a)  the  sole  consideration  for  the 
transfer  of  such  property  is  the  transfer  to  the  transferor  or 
its  shareholders  of  all  the  stock  of  all  classes  (except  qualifying 
shares)  of  the  transferee  (the  assumption  by  the  transferee  of 
a  liability  of  the  transferor  for  the  acquisition  of  property 
subject  to  such  a  liability  shall  be  disregarded  in  determining 
whether  the  transfer  is  solely  for  stock);  (b)  the  basis  of  the 
property  in  the  hands  of  the  transferee,  for  the  purpose  of 
section  718  (c)  (5)  is  determined  by  reference  to  the  basis  of 
such  property  in  the  hands  of  the  transferor:  (c)  the  transferor 
is  forthwith  completely  liquidated  in  pursuance  of  the  plan 
under  which  the  acquisition  of  the  property  is  made;  and  (d) 
immediately  after  the  liquidation,  the  stockholders  of  the 
transferor  own  all  the  stock  of  the  transferee,  the  invested 
capital  of  the  transferee  otherwise  computed  shall  be  increased, 
and  the  invested  capital  of  the  transferor  shall  be  decreased 
bv  the  deficit  in  eartiings  and  profits  of  the  transferor  which  is 
attributable  to  the  property  so  transferred. 

In  computing  the  equity  invested  capital  for  any  day  after 
the  date  of  acquisition  of  the  property,  the  earnings  and  profits 
or  deficit  in  earnings  and  profits  of  the  transferee  and  the  trans- 
feror shall  be  computed  as  if,  immediately  before  the  beginning  of 
the  taxable  year  in  which  such  traTisfer  occurs,  the  transferee 
had  been  in  existence  and  sustained  a  recognized  loss,  and  the 
transferor  had  realized  a  recognized  gain,  equal  to  that  portion 
of  the  deficit  in  earnings  and  profits  of  the  transferor  which  is 
attributable  to  the  property  so  transferred. 

9.  Reductions  bj  distributions. — The  amount  of  the  daily 
equity  invested  capital  as  partially  determined  by  taking  the 
aggregate  of  the  sums  described  in  section  718  (a)  shall  be 
reduced  by  the  amount  of  the  distributions  made  in  prior 
taxable  years  which  were  not  out  of  accumulated  earnings  and 
profits  plus  the  amount  of  the  distributions  previously  made 
liuring  the  taxable  year  which  were  not  out  of  the  earnings  or 
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profits  of  such  year.  In  determining  whether  a  distribution  is 
out  of  the  earnings  and  profits  of  any  ta.xable  year,  such  earn- 
ings and  profits  shall  be  computed  as  of  the  close  of  such  taxable 
\-ear  without  diminution  by  reason  of  any  distribution  made 
during  such  taxable  year  or  by  reason  of  the  excess  profits  tax 
imposed  by  Subchapter  E  of  Chapter  2  or,  by  reason  of  the 
tax  imposed  by  Chapter  I,  and  without  regard  to  the  amount 
of  earnings  and  profits  at  the  time  the  distribution  was  made. 

In  computing  accumulated  earnings  and_  profits  as  of  the 
beginning  of  the  taxable  year  and  in  determining  what  dis- 
tributions during  the  taxable  year  are  made  out  of  tlie  earnings 
and  profits  of  such  year,  for  the  purposes  of  section  718  (a) 
and  (b)  distributions  made  during  the  first  60  days  of  any 
taxable  year  beginning  after  December  31,  1940,  are  deemed,  . 
to  the  extent  they  do  not  exceed  the  accumulated  earnings 
and  profits  as  of  the  beginning  of  the  taxable  year,  to  have 
been  made  on  the  last  day  of  the  preceding  taxable  year.  In 
applying  such  rule,  such  distributions  shall  be  considered  in 
the  order  of  time. 

A  distribution  is  considered  to  be  made  on  the  date  it  is 
payable,  except  that  where  no  date  is  set  for  its  payment  the 
distribution  is  considered  to  be  made  on  the  date  when  it  is 
declared,  and  except  that  distributions  payable  during  the 
first  60  days  of  a  taxable  year  beginning  after  December  31, 
1940,  are  considered  to  be  distributions  made  on  the  last  day 
of  the  preceding  taxable  year  to  the  extent  such  distributions 
do  not  exceed  the  accumulated  earnings  and  profits  as  of  the 
beginning  of  the  taxable  year. 

The  purchase  by  a  corporation  of  its  own  stock  for  invest- 
ment does  not  of  itself  result  in  a  reduction  of  invested  capital. 
(But  see  section  35.720-1  of  the  regulations,  relative  to  inad- 
missible assets.)  If,  however,  the  corporation  subsequently 
cancels  such  stock,  invested  capital  is  reduced,  beginning  with 
the  day  following  such  cancellation,  by  so  much  of  the  adjusted 
basis  of  such  stock  in  the  hands  of  the  corporation  as  is  not 
properly  chargeable  to  earnings  and  profits  of  the  taxable 
year.  If  stock  is  purchased  for  retirement,  there  is  a  distribu- 
tion on  the  date  of  purchase  of  the  amount  paid  therefor  and 
Ihe  invested  capital  is  reduced  by  the  amount  thereof  .not 
properly  chargeable  to  earnings  and  profits  of  the  taxable  year. 
The  amount  of  distributions  by  a  corporation  whether  in  bonds 
of  such  corporation,  or  in  money  or  other  property  may  exceed 
the  amount  of  the  equity  invested  capital  computed  without 
regard  to  such  distribution.  In  such  event,  the  equity  invested 
capital  of  such  corporation  shall  be  reduced  by  virtue  of  such 
distribution  to  a  negative  amount. 

10.  Earnings  and  profits  of  another  corporation. — If  the 
earnings  and  profits  of  another  corporation  previously  at  any 
time  were  included  in  the  accumulated  earnings  and  pi;ofits  of 
the  taxpayer  by  reason  of  a  transaction  referred  to  in  section 
718  (b)  (3),  the  amount  of  such  earnings  and  profits  shall  be 
deducted  in  determining  the  equity  invested  capital. 

28.  Rules  where  equity  invested  capital  cannot  be  deter- 
mined under  section  718. — In  cases  in  which  the  Commissioner 
determines  that  the  equity  invested  capital  of  a  corporation  as 
of  the  beginning  of  its  first  excess  profit.s  tax  taxable  year  cannot 
be  determined  in  accordance  with  section  718,  sucli  equity  in- 
vested capital  shall  be  an  amount  equal  to  the  sum  of  (a)  the 
money,  plus  (b)  the  aggregate  of  the  adjusted  basis  of  the  assets 
other  than  money,  held  by  the  corporation  as  of  the  beginning 
of  such  taxable  year,  such  sum  being  reduced  by  the  indebted- 
ness of  the  corporation  outstanding  at  such  time.  The  adjusted 
basis  of  the  assets  shall  be  the  adjusted  basis  for  determining 
loss  upon  a  sale  or  exchange  for  Federal  income  tax  purposfes. 
(See,  in  general,  section  113  and  the  regulations  prescribed 
thereunder.)  For  the  purposes  of  section  723  the  term  "indebt- 
edness" means  any  liability  of  the  corporation,  absolute  and  not 
contingent,  and  includes  liabilities  assumed  by  the  corporation, 
whether  or  not  in  connection  with  property  held  by  the  tax- 
payer, and  any  liabilities  to  which  property  held  by  the  corpora- 
tion is  subject,  but  does  not  include  the  obligation  of  the  cor- 
poration on  its  capital  stock. 

The  equity  invested  capital  under  section  723  for  each  day 
after  the  first  day  of  the  first  excess  profits  tax  taxable  year  of 
the  corporation  shall  be  the  basic  figure  determined  under  the 
first  paragraph  of  this  instruction  increased  or  decreased  as  pro- 
vided in  section  718  and  the  regulations  prescribed  thereunder 
with  respect  to  changes  in  the  eqiiity  invested  capital  occurring 
after  the  h)eginning  of  such  first  taxable  year.  For  such  purpose 
the  term  "accumulated  earnings  and  profits"  means  the  earnings 
and  profits  accumulated  since  the  beginning  of  the  first  excess 
profits  tax  taxable  year  of  the  corporation,  computed  without 
regard  to  any  deficit  in  accumulated  earnings  and  profits  ex- 
isting at  the  beginning  of  such  year. 

Similarlv,  the  term  "earnings  and  profits"  refers  only  to  such 
accumulated  earnings  and  profits  and  earnings  and  profits  of  an 
excess  profits  tax  taxable  year.  In  all  cases  coming  under  sec- 
tion 723  the  taxpayer  shall  be  treated  as  a  corjwration  newly 
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organized  immediately  prior  to  the  beginning  of  its  first  excess 
profits  tax  taxable  year  with  an  equity  invested  capital,  con- 
sisting of  money  paid  in  for  stock,  equal  to  the  ba.'^ic  figure 
determined  under  section  723. 

The  equity  invested  capital  of  mutual  insurance  companies 
other  than  life,  or  marine,  shall  be  the  mean  of  the  surplus,  plus 
50  percent  of  the  mean  of  all  reserves  required  by  law,  both 
surplus  and  reserves  being  deterniincd  at  the  bcgintiing  and  end 
of  the  taxable  year.  The  surplus  shall  include  all  of  the  assets 
of  the  company  otlier  than  reserves  required  by  law. 

In  any  case  in  which  a  taxpayer  finds  it  impossible  to  deter- 
mine its  rquit>fr invested  capita!  as  of  the  beginning  of  its  first 
excess  profits  tax  taivable  year  in  accordance  with'section  71S,  it 
may  compute  its  equity  invested  capital  in  accordance  with 
section  723,  provided  it  submits  with  its  return  a  schedule  show- 
ing such  computation,  and  a  statement  of  the  facts  upon  which 
it  ba-^es  its  cotjclusion  that  it  cannot  compute  its  equity  invested 
capital  under  section  718,  so  that  the  t'omnlis^ione^  may  de- 
termine whether  its  equity  invested  capital  can  be  computed 
in  accordance  witli  that  section. 

29  and  30.  Borrowed  invested  capital. — The  borrowed  in- 
vested capital  for  any  day  of  the  ta\al)le  year  is  50  percent  of 
the  l)orro\vud  capital  for  such  day  determined  as  of  the  begin- 
ning uf  such  day.      Uorrowed  capital  is  defined  to  mean: 

(a)  Outstanding  lndci)tQdncss  (other  than  interest  but  in- 
cluding indeljtedness  assumed  or  to  which  the  taxpayer's  prop- 
erty is  subject)  of  the  taxpayer  which  is  evidenced  by  a  bond,  a 
pnuiii^sory  note,  bill  of  exchange,  debenture,  certificate  of  in- 
debtedness, mortgage,  or  deed  of  trust,  plus 

(6)  In  the  case  of  a  corporation  having  a  contract,  made  be- 
fore November  S.  1940,  with  a  foreign  government  to  furnish 
articles,  materials,  or  supplies  to  such  foreign  government, 
amounts  received  as  advance  payment  in  connection  with  and 
as  pr()vided  by  such  contract,  to  the  extent  such  amounts  would 
be  repayable  pursuant  to  the  terms  of  the  contract,  if  cancella- 
tion by  such  foreign  government  occurred  at  the  beginning  of 
the  day  for  which  the  borrowed  capita!  is  being  ascertained,  but 
no  amount  shall  be  included  as  borrowed  capital  which  has  been 
includible  in  gross  income,  plus 

(c)  In  the  case  of  an  insurance  company  (except  a  mutua^ 
insurance  company  other  than  hfe  or  marine),  the  mean  of  the 
amount  of  the  pro  rata  unearned  premiums  determined  at  the 
beginning  and  end  of  the  taxable  year,  plus 

(</)  In  the  case  of  a  life  insurance  company,  the  mean  of  the 
amount  of  the  adjusted  reserves,  and  the  mean  of  the  amount 
of  the  reserves  on  insurance  or  annuity  contracts  (or  contracts 
arising  out  of  insurance  or  annuity  contracts)  which  do  not 
involve,  at  the  time  with  reference  to  which  computation  was 
made,  life,  health,  or  accident  contingencies,  determined  at  the 
beginning  and  end  of  the  taxable  year. 

In  order  for  any  indebtedness  to  be  included  in  borrowed 
capital  it  must  be  bona  fide.  It  must  be  one  incurred  for  busi- 
ness reasons  and  not  merely  to  increase  the  excess  profits  credit. 
If  indebtedness  of  the  taxpayer  is  assumed  by  another  person,  it 
ceases  to  be  borrowed  capital  of  the  taxpayer.  For  such 
purpose  an  assumption  of  indel)tedness  includes  the  receipt  of 
property  subject  to  indebtedness. 

Whether  outstanding  certificates  designated  by  such  names 
as  "debenture  preferred  stock"  or  "guaranteed  preferred  stock" 
constitute  borrowed  capital  depends  upon  whether  the  holder 
has  a  proprietary  interest  in  the  corporation  or  has  the  rights  of 
a  creditor,  determined  in  the  light  of  all  the  facts.  The  name 
borne  by  the  certificate  is  of  little  importance.  More  important 
attributes  to  be  considered  are  whether  or  not  there  is  a  ma- 
turity date,  the  source  of  payment  of  any  "interest"  or  "divi- 
dend" specified  in  the  certificate  (whether  only  out  of  earnings 
or  out  of  capital  and  earnings),  rights  to  enforce  payment,  and 
other  rights  as  compared  with  those  of  general  creditors. 

The  terra  "certificate  of  indebtedness"  includes  only  instru- 
ments having  the  general  character  of  investment  securities 
issued  by  a  corporation  as  distinguishable  from  instruments 
evidencing  debts  ari.sing  in  ordinary  transactions  between 
individuals.  Borrowed  capital  does  not  include  indebtedness 
incurred  by  a  bank  arising  out  of  the  receipt  of  a  deposit  and 
evidenced,  for  example,  by  a  certificate  of  deposit,  a  pass- 
book, a  cashier's  check,  or  a  certified  check. 

32-35.   Reduction  of  average  invested  capital  for  inadmissi- 
ble a.ssets. —  If  a  taxpayer  owns  any  "Inadmissible  assets"  oti 
ny  day  during  the  taxable  year,  then  .section  715  relating  to  the 


capital  to  be  reduced  in  the  same  ratio  as  the  inadmissible  * 
assets  bear  to  the  total  assets.  The  term  "inadmissible  assets" 
means  (a)  stock  in  all  corporations,  domestic  or  foreign,  except' 
stock  in  a  foreign  personal  holding  company,  and  except  stock' 
which  is  not  a  capital  asset  (such  as  stock  held  primarily  for  sale 
to  customers  by  a  dealer  in  securities),  and  (b)  ail  obligations 
described  in  section  22  (b)  (4),  any  part  of  the  interest  from 
which  is  excludable  from  gross  income  or  allowable  as  a  credit 
against  net  income.  Stock  held  in  the  treasury  of  the  issuing 
corporation  is  an  inadmissible  asset.  The  term  "admissible 
assets"  means  all  as-sets  other  than  inadmissible  assets.  How- 
ever, if  a  taxpayer  in  its  return  for  a  taxable  year  elects  to  in- 
crease its  normal-tax  net  income  for  tliat  year  for  the  purpose  of 
the  excess  profits  tax  by  including  all  the  interest  derived  from 
the  obligations  <lescribed  in  section  22  (b)  (4),  reduced  by  the 
amount,  if  any,  of  the  aniortizable  bond  premium  under  section 
125  attributable  to  such  obligations,  all  such  obligations  shall  be 
considered  admis'^iblc  assets  for  such  taxable  year.  For  the 
purposes  of  tlic  preecling  sentence,  the  term  "interest"  includes, 
in  the  case  of  obligations  issued  at  a  discount,  so  much  of  such 
discount  as  (for  purposes  of  determining  gain  or  loss  upon  sale  or 
other  disposition)  is  treated  as  interest  in  the  hands  of  the  tax- 
payer for  the  taxable  year,  and  the  term  "obligations  described 
in  section  22  (b)  (4)"  includes  obligations,  whether  or  not  issued 
at  a  discount,  the  discount  on  which,  if  issued  at  a  discount, 
would  be  so  treated.  The  following  steps  are  necessary  in  the 
application  of  section  720: 

la)  There  must  be  determined  the  adjusted  basis  for  deter- 
mining loss  upon  the  sale  or  exchange,  as  ]>rovided  in  section 
113,  for  each  asset,  or,  in  the  case  of  money,  the  amount  thereof, 
owned  at  the  lieginning  of  each  day  during  the  taxable  year. 

(b)  There  nuist  thep  be  determined  the  aggregate  of  the  ad- 
missible assets  and  the  aggregate  of  the  inadmissible  assets  for 
the  taxable  year. 

(c)  The  average  mvested  capital  for  the  taxable  year  must 
then  be  reduced  by  the  percentage  which  the  total  of  the  inad- 
missil)lc  assets  is  of  the  total  of  the  admissible  and  inadmissible 
assets. 

If  the  taxpayer  had  a  gain  during  the  taxable  year  from  the 
sale  or  exchange  of  a  capital  asset  held  for  not  more  than  6 
months,  which  cajiital  asset  was  an  inadmissible  asset,  then  the 
amount  of  the  admissible  assets  shall  be  increased  and  the 
amount  of  the  inadmissible  assets  shall  be  decreased  by  so  much 
of  the  aniount  attributable  to  such  inadmissible  asset  as  such  gain 
bears  to  the  suni  of  such  gain  plus  the  dividends  or  interest  on 
such  asset  for  such  year. 

The  amount  of  admissible  assets  and  the  amount  of  inadnus- 
sible  assets  shall  be  determined  as  of  the  beginning  of  each  day. 
If,  however,  it  is  impracticable  to  determine' such  amounts  as  of 
the  beginning  of  each  day  but  the  aniounts  held  on  a  given  day 
of  each  month  throughout  the  year  or  at  other  regular  intervals 
not  exceeding  1  year  can  be  determined,  the  amounts  held 
as  of  the  beginning  of  each  day  of  such  month  or  other  period 
may  be  determined  by  dividing  by  two  the  sum  of  the  amounts 
of  such  assets  held  at  the  beginning  of  the  period  and  the 
amounts  held  at  the  end  of  the  period.  If  at  any  time  a  sub- 
stantial change  has  taken  place  either  in  the  aniount  of  inad- 
missible assets  or  in  the  total  amount  of  admissible  and  in- 
admissible assets,  the  effect  of  such  change  shall  be  averaged 
exactly  from  the  date  on  wliich  it  occurred.  Ordinarily  the 
taxpayer  will  be  able  to  determine  the  amount  of  inadmissible 
assets  actually  held  on  each  day  of  the  taxalile  year.  The  fact 
that  it  may  be  impracticable  to  determine  the  amount  of  ad- 
missible assets  actually  held  on  each  day  of  the  taxable  year  will 
not  relieve  the  taxpayer  from  the  necessity  of  determining  the 
actual  amount  of  inadmissible  assets  held  unless  such  deter- 
mination is  likewise  impracticable. 

37-40.  Computation    of  excess   profits   credit   based    on   in- 
vested   capital.— The    excess    profits    credit,    computed    under 
section  714,  shall  be  the  amount  shown  in  the  following  table: 
//  the  invested  capital  for  the  tax- 
able year,  determined  under  sec- 
tion 715,  is:  The  credit  shall  be: 

Not  over  $5.000,000 __     8%  of  the  invested  capital. 

Over    $5,000,000    but    not    over 

$10,000,000 $400,000,  plus  6%  of  the  ex- 
cess over  $5,000,000. 

Over  $10,000,000 $700,000.    plus   5%    of   the 

excess  over  $10,000,000. 


computation  of  invested  capital  requires  the  average  invested 

EXCESS  PROFITS  TAX  COMPUTATION 

The  following  instructions  are  numbered  to  correspunti  with  item  numbers  on  page  1  of  the  return 


2.  Specific  exemption. — Section  710  (ti)  (1)  provides  a 
specific  exemption  of  $10,000,  and  in  the  cai^e  of  a  mutvial 
insurance  company  (other  than  life  or  marine)  which  is  an 
interlnsurer  or  reciprocal  underwriter  a  specific  exemption  of 
$50,000.     Only  one  specific  exemption  of  $10,000  shall  be  allowed 


for  an  entire  group  of  corporations  in  any  case  in  which  a 
consolidated  excess  profits  tax  return  is  made  or  is  required  to 
be  made  under  section  141. 

5.   Unused    excess    profits    credit   adjustment. — Section    710 
(b)    (3)   and   (c)    provides  for  an  unused  excess  profits  credit 
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adjustment.  The  unused  excess  profits  credit  for  any  taxable 
year  bcginninK  on  or  after  January  1,  1942.  may  be  carriod 
back  and  credited  against  the  excess  profifs  net  income  for 
each  of  the  two  preceding  years  (but  not  for  any  taxable  year 
beginning  before  Jatiuary  1,  1941),  for  the  ]jiir])ose  of  detetiiiin- 
ing  the  adjusted  excess  profits  net  income  for  svich  taxable 
year.  The  unused  excess  profits  credit  for  any  ta\aijle  year 
which  is  not  used  as  a  carry-back  may  be  carried  forward  tu 
the  two  succeeding  taxable  years.  The  amount  which  may  1)g 
carried  back  or  carried  forward  is  liiuited  in  the  case  of  each 
such  preceding  or  succeeding  taxable  year  to  the  portion  of 
the  unused  excess  profits  credit  which  was  not  applied  agnliist 
excess  profits  net  income  in  dctenuining  the  adjusted  excess 
profits  net  income  for  the  taxable  years  before  such  preccfliiiti 
or  succeeding  taxable  year.  In  determining  the  amount  (»f 
the  unused  excess  profits  credit  which  was  so  applied,  the 
adjusted  excess  profits  net  income  is  computed  for  anv  such 
taxable  year  without  the  sper-ific  exemption  of  SlO.OOH  allowed 
by  section  710  (b)  (1),  and  without  credit  of  any  carry-over  or 
carry-back  from  the  taxable  year  in  which  such  unused  excess 
profits  credit  arose  or  from  any  taxable  year  subsequent  thereto. 
The  unused  excess  profits  credit,  which  is  a  carry-over  or  a 
carry-back  to  such  taxable  year,  is  considered  to  have  been 
applied  against  the  amount  so  computed. 

The  sum  of  the  carry-backs  and  carry-overs  to  any  taxable 
year,  which  may  be  credited  against  Ihc  excess  profits  net 
income,  is  the  "unused  excess  profits  credit  adjustment"  for 
such  taxable  year. 

8-16.  Rates  of  lax. — Section  710  (a)  (I)  provides  that  the 
excess  profits  tax  shall  be  the  lesser  of  the  following:  95  per- 
cent of  adjusted  excess  profits  net  income,  or  an  amount  which 
when  added  to  the  tax  imposed  by  Chapter  1  (other  than 
section  102)  equals  80  percent  of  the  corporation  surtax  net 
income  computed  without  regard  to  the  credit  provided  in 
section  26  (e)  (relating;  to  income  subject  to  excess  profils  tax), 
and  without  regard  to  SO  percent  of  the  credit  provided  in  .sec- 
tion 26  (h)  (relating  to  credit  for  dividends  paid  on  certain 
preferred  stock). 

Section  711  (a)  (3)  (A)  provides  that  If  the  taxable  year  is  a 
period  of  less  than  12  months,  the  excess  profits  net  income 
for  such  taxable  year  (referred  to  in  this  paragraph  as  the 
'■'short  taxable  year")  shall  be  placed  on  an  anmiai  basis  by 
multiplying  the  amount  thereof  by  the  number  of  days  in  the 
12  months  ending  with  the  close  of  the  short  taxable  year 
and  dividing  by  the  number  of  days  in  the  short  taxable  year. 
The  tax  shall  be  such  part  of  the  tax  computed  on  such  annual 
basis  as  the  number  of  days  in  the  siiort  taxable  year  is  of  the 
number  of  days  in  the  12  months  ending  with  the  close  of 
the  short  taxable  vear.  (For  excejilion  to  the  general  rule,  sec 
section  711  (a)  (3)'  (H).) 

17.  Relief  under  section  722  and  deferment  of  tax. — 
Section  710  (a)  (5)  provides  that  if  the  adjusted  oxce.ss  pro&/s 
net  income  computed  without  the  benefits  of  section  722  (relat- 
ing to  general  excess  profits  tax  relief  through  a  constructive 
average  base  period  net  income)  for  ati\  taxable  .\ear  in  w  Inch  tlie 
taxpayer  claims  relief  under  such  .section  is  in  excess  of  50  per- 
cent of  the  normal  tax  net  income  for  such  year  computed  with- 
out the  credit  provided  in  section  2fi  (e)  (relating  to  income 
subject  to  excess  profits  tax)  and  if  the  taxpayer  on  its  return 
claims  to  be  entitled  to  the  benefits  of  .<;ectiori  722,  the  amount 
of  the  tax  payable  at  the  time  required  for  payment  may  be 
reduced  by  an  amount  equal  to  33  percent  of  tite  reduction 
claimed  in  the  tax.  Any  reduction  in  tax  determined  under 
section  722  in  excess  of  the  amount  deferred  will  have  the  effect 
of  producing  an  overpayment  of  tax.  Any  determination  of 
tax  greater  than  the  total  amount  paid  will  produce  a 
deficiency. 

Corporations  satisfactorily  establishing  eligibility  for  relief 
may,  under  the  conditions  of  section  722  and  subject  to  the 
limitations  thereof,  recompute  the  exccs.s  profits  lax  on  the 
basis  of  the  excess  profits  ciedit  based  on  income. 

Relief  under  section  722  is  available  to  two  classes  of  cor- 
porations. First,  to  those  entitled  to  use  the  excess  profits 
credit  based  on  income  under  section  713  if,  for  certain  reasons, 
the  average  base  period  net  income  is  an  inadequate  standani 
of  normal  earnings.  Second,  to  those  corporations  not  entitled 
to  use  the  excess  ])rofits  credit  based  on  income  if,  for  certain 
reasons,  the  exces.s  profils  credit  based  on  invested  capital  is 
an  inadequate  standard  for  detorniiuing  excess  profiles. 

(a)  To  be  eligible  for  relief,  taxpayers  which  are  entitled  to 
use  the  average  earnings  credit  under  section  713  must  establish 
that  the  average  base  period  net  income  is  not  a  fair  measure 
of  normal  earnings  because  of  one  or  more  of  tlie  following 
reasons; 

(1)  Normal  production,  output,  or  operation  (including  the 
services  rendered)  was  interrupted  or  diminished  in  one  or 
more  of  the  taxable  years  in  the  base  period  because  of  events 
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nnusTial  or  peculiar  in  the  experience  of  the  taxpayer  occurring 
during  or  immodia(eI\"  prior  to  the  base  period. 

(2)  Tlie  business  of  the  taxpayer  was  depressed  in  the  base 
period  because  of  temporary  economic  conditions  unusual  in 
the  case  of  such  taxpa\er  or  because  it  was  a  member  of  an 
indirstry  which  was  depressed  on  account  of  temporary  eco- 
nomic circumstances  unusual  in  the  case  of  such  industry-. 

(3)  The  business  of  the  taxpayer  was  depressed  in  the  base 
period  because  conditions  gen<>rally  prevaihng  in  an  industry 
of  which  the  taxpayer  is  a  member  are  such  that  the  taxpayer 
is  subject  either  to  profit  cycles  which  differ  materially  in 
length  and  in  amplitude  fioni  the  general  business  cycle,  or  to 
sporadic  and  inlemiittent  periods  of  high  production  and 
profits  and  such  periods  are  not  adequately  represented  in  the 
base  period.  , 

(4)  The  taxpayer,  either  during  6r  immediately  prior  to  the 
base  period,  commenced  business  or  changed  the  character  of 
the  business,  and  the  average  base  period  net  income  does  not 
reflect  the  normal  operations  of  The  business  so  conunenced  or 
changed  for  tlie  entire  base  period  of  sucli  business. 

(5)  The  business  of  the  taxpayer  during  tlie  base  period  was 
advcr.sciy  affected  by  any  other  factor,  resulting  in  an  average 
ba.se  period  net  income  which  is  an  inadequate  standard  of 
normal  earnings,  and  the  application  of  section  722  to  the 
taxpayer  would  not  be  inconsistent  with  the  principles  under- 
lying the  provisions  of  section  722  (b)  and  with  the  condi- 
tions and  limitations  set  forth  tlicrein. 

(6)  The  privilege  of  using  the  excess  profits  credit  based  on 
income  is  oxlendcd  to  taxpayers  not  entitled  to  use  the  excess 
I)rofits  credit  based  on  income  pursuant  to  section  713,  if  the 
excess  profits  credit  based  upon  the  invested  capital  furnishes 
an  inadequate  standard  for  the  computation  of  excess  profits 
because  of  one  or  more  of  the  fullowing  rea-^ons: 

(1)  The  business  of  the  taxpayer  is  of  a  cla.'^s  in  which  in- 
tangible assets  not  includible  in  invested  cnpilal  under  section 
7KS  make  imiiorfant  rontribiitions  to  income. 

(2)  The  business  of  llie  taxpayer  is  of  a  class  in  which  capital 
is  not  an  important  iiicome-pntducing  factor. 

(3)  The  invested  capital  of  llie  taxpayer  is  abimrmally  low. 
Section   722   (d)    )ueseribes  the  admiiiistralive  procedure  re- 

gardine  npplieation  for  relief  under  section  722. 

19.  Foreign  tax  credit. — The  provisions  of  law  made  appli- 
cable to  the  excess  pmfils  tax  by  section  729  fa)  include  section 
131  relating  to  the  credit  for  income,  war-profits,  and  excess- 
profits  taxes  paid  or  accrued  during  the  taxnble  year  to  any 
foreiKU  country  or  any  posM-sion  of  the  United  States.  The 
taxpayer  is  allowed  such  crrrlit  .igninst  the  excess  profits  tax  if 
it  claims  such  credit  in  its  Federal  incnme  tax  return  and  like- 
wi.se  claims  such  credit  in  its  excess  profits  tax  return.  The 
amount  of  such  credit  allowable  against  the  excess  profits  tax 
is  («?)  tlic  amount  of  -ueli  income,  war-profits,  and  excess-profits 
taxes  reduced  bv  (6)  the  amount  of  such  taxes  allowed  as  a 
credit  midcr  section  131  ngnin^t  tlie  income  lax.  Tims,  for 
instance,  if  a  taxpaver  pnv>  to  a  fon-icu  countrv  w  ilh  respect  to 
the  calendar  year  1944  inrome  tax  in  the  amount  of  $2'). 000 
upon  income  from  sources  Ihrrein  and,  due  to  the  operation  of 
the  limitation  provision's  contained  in  .--ection  131  (b),  onlv  the 
amount  of  $20,000  is  allowed  as  a  credit  asainst  the  income  tax 
for  that  vear,  the  remainder,  or  ^^5,000.  is  available  as  a  credit 
against  the  excess  profits  (ax  for  liie  year  1944.  The  amount 
thus  made  available  as  a  credit  against  the  excess  profits  tax 
is,  however,  subject  to  the  fnrtlier  limitations  provided  in 
section  720  (d).  I-'or  the  application  of  the  limitations  pro- 
vided in  section  729  (d)  to  the  amount  of  income,  war-profits, 
or  excrss-profitv  taxes  thus  made  available  as  a  credit  against, 
the  excess  profit,s  tax,  see  section  131  (b)  and  the  provisions  of 
the  regulations  prescribed  thercmider. 

21.  Credit  for  debt  retirements. —  I'or  compulation  of  credit 
for  debt  retirement  under  section  7S3.  see  Instructions  2:)-29. 

23.  Application  of  section  734. --(n)  /n  ffcnrro/.— Section  734 
authorizes  an  adju'-tment  to  the  excess  profits  lax  in  certain 
ca-^es  in  wliich  the  treatment  of  an  item  or  transaction  for 
excess  profits  tax  purposes  is  inconsistent  with  the  prior  erro- 
neous treatment  of  such  jteni  or  tran.saction  for  income  tax 
pinposes,  and  correction  of  the  error  is  prevented  by  some 
provision  or  rule  of  law  such  as  the  staUttc  of  limitations,  res 
jutiicnfn,  etc. 

Scclion  734  aulhorizcs  an  adjustment  where  the  treatment 
for  execsp  profils  tax  purposes  is  inconsistent  with  the  treat- 
ment for  income  tax  purposes  either  by  the  taxpayer  or  by  & 
"prederessor." 

The  term  "predecessor  of  the  taxpayer"  means — 

(.'\)  A  person  which  is  a  component  corporation  of  the  tax- 
payer within  the  meaning  of  section  740;  and 

\\\)  A  per.-^iin  which  on  April  1,  1941,  or  at  any  time  there- 
aft.cr,  controlled  the  taxpayer.  The  term  "controlled"  as 
herein  used  shall  have  the  same  meaning  a^  "control"  under 
section  112  (h),  and 
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(C)  Any  person  in  an  unbroken  series  ending  with  the 
taxpayer  if  (A)  or  (B)  above  would  apply  to  the  relationship 
between  the  parties. 

Circumstances  of  adjustment  are  as  follows: 

If. 

(A)  In  determining  at  any  time  the  tax  of  a  taxpayer  under 
Subchapter  E  of  Chapter  2  an  item  affecting  the  determination 
of  the  excess  profits  credit  is  treated  in  a  manner  inconsistent 
with  the  treatment  accorded  such  item  in  the  determination  of 
the  income-tax  liability  of  such  taxpayer  or  a  predecessor  for  a 
prior  taxable  year  or  years,  and 

(B)  The  treatment  of  such  item  in  the  prior  taxable  year  or 
years  consistently  with  the  determination  under  Subchapter  E 
of  Chapter  2  would  effect  an  increase  or  decrease  in  the  amount 
of  the  income  taxes  previously  determined  for  such  taxable 
year  or  years,  and 

(C)  On  the  date  of  such  determination  of  the  tax  correction 
of  the  effect  of  the  inconsistent  treatment  in  any  one  or  more 
of  the  prior  taxable  years  is  prevented  (except  for  the  provi- 
sions of  section  3801)  by  the  operation  of  any  law  or  rule  of 
law  (other  than  section  3761,  relating  to  compromises),  then 
the  correction  shall  be  made  by  an  adjustment  under  this 
section.  If  in  a  subsequent  determination  of  the  tax  for  such 
taxable  year  such  inconsistent  treatment  is  not  adopted,  then 
the  correction  shall  not  be  made  in  connection  with  such 
subsequent  determination. 

Such  adjustment  shall  be  made  only  if  there  is  adopted  in  the 
determination  a  position  maintained  by  the  Commissioner  (in 
case  the  net  effect  of  the  adjustment  would  be  a  decrease  in 
the  income  taxes  previously  determined  for  such  year  or  years) 
or  by  the  taxpayer  with  respect  to  whom  the  determination 
is  made  (in  case  the  net  effect  of  the  adjustment  would  be  an 
increase  in  the  income  taxes  previously  determined  for  such 
year  or  years)  which  position  is  inconsistent  with  the  treatment 
accorded  such  item  in  the  prior  taxable  year  or  years  which 
was  not  correct  under  the  l&w  applicable  to  such  year. 

(6)  Method  and  effect  of  adjustment. —  (1)  The  adjustment 
authorized  by  subsection  (b)  of  section  734,  in  the  amount 
ascertained  as  provided  in  subsection  (d)  of  that  section,  if  a 
net  increase  shall  be  added  to,  and  if  a  net  decrease  shall  be 
subtracted  from,  the  tax  otherwise  computed  for  the  taxable 
year  with  respect  to  which  such  inconsistent  position  is  adopted. 

(2)  If  more  than  one  adjustment  under  section  734  is  made 
because  more  than  one  inconsistent  position  is  adopted  with 
respect  to  one  taxable  year,  the  separate  adjustments,  each  an 
amount  ascertained  as  provided  in  subsection  (d)  of  section  734 
shall  be  aggregated,  and  the  aggregate  net  increase  or  decrease 
shall  be  added  to  or  subtracted  from  the  tax  otherwise  computed 
for  the  taxable  year  with  respect  to  which  such  inconsistent 
positions  are  adopted. 

(3)  If  all  of  the  adjustments  under  section  734,  made  on 
account  of  the  adoption  of  an  inconsistent  position  or  positioYis 
with  respect  to  one  taxable  year  result  in  an  aggregate  net 
increase,  the  tax  imposed  shall  in  no  case  be  less  than  the 
amount  of  such  aggregate  net  increase. 

(4)  If  all  of  the  adjustments  under  section  734,  made  on  ac- 
count of  the  adoption  of  an  inconsistent  position  or  positions 
with  respect  to  a  taxable  year  (hereinafter  in  this  paragraph 
called  the  current  taxable  year),  result  in  an  aggregate  net 
decrease,  and  the  amount  of  such  decrease  e.xceeds  the  tax 
imposed  (without  regard  to  the  provisions  of  section  734)  for 
the  current  taxable  year,  such  excess  shall  be  subtracted  from 
the  tax  imposed  for  each  succeeding  taxable  year,  but  the 
amount  of  the  excess  to  be  so  subtracted  shall  be  reduced  by 
the  reduction  in  tax  for  intervening  taxable  years  which  has 
resulted  from  the  subtraction  of  such  excess  from  the  tax 
imposed  for  each  such  year. 

(c)  Ascertainment  of  amount  of  adjustment. — In  computinR  the 
amount  of  an  adjustment  under  section  734  there  shall  first  be 
ascertained  the  amount  of  the  income  taxes  previously  deter- 
mined for  each  of  the  prior  taxable  years  for  which  correction  is 
prevented.     The  amount  of  each  such  tax  previously  determined 


for  each  such  taxable  year  shall  be  (1)  the  tax  sliown  by  the  - 
taxpayer,  or  by  the  predecessor,  upon  the  return  for  such  prior 
taxable  year,  increased  by  the  amounts  previously  assessed  (or 
cullected"  without  assessment)  as  deficiencies,  and  decreased  by 
the  amounts  jireviously  abated,  credited,  refunded,  or  otherwise 
repaid  in  respect  of  such  tax;  or  (2)  if  no  amount  was  shown  as 
the  tax  by  such  taxpayer  or  such  predecessor  upon  the  return,  or 
if  no  return  was  made  by  such  taxpayer  or  such  predecessor 
then  the  amount.^  previously  assessed  (or  collected  without  as- 
sessment) as  deficiencies,  but  such  amounts  previously  a^csesscd, 
or  collected  without  assessment,  shall  be  decreased  by .  the 
amounts  previously  abated,  credited,  refunded,  or  otherwise  re- 
paid in  respect  of  -,uch  tax.  There  shall  then  be  ascertained  the 
increase  or  decrease  in  each  such  tax  previously  determined  for 
each  such  year  which  results  solely  from  the  treatment  of  the 
item  consistently  with  the  treatment  accorded  such  item  in  the 
determination  of  the  tax  liability.  To  the  increase  or  decrease 
so  ascertained  for  each  such  tax  for  each  such  year  there  shall 
be  added  interest  thereon  computed  as  if  the  increase  or  de- 
crease constituted  a  deficiency  or  an  overpayment,  as  the  case 
may  be,  for  such  prior  taxable  year.  Such  interest  shall  be 
computed  to  the  fifteenth  day  of  the  third  month  following 
the  close  of  the  excess  profits  tax  taxable  year  with  respect  to 
which  the  determination  is  made.  There  shall  bo  ascertained 
the  difference  between  the  aggregate  of  such  increases,  plus 
the  interest  attributable  to  each,  and  the  aggregate  of  the 
decreases,  plus  the  interest  attributable  to  each,  and  the  net 
increase  or  decrease  so  ascertained  .shall  be  the  amount  of  the 
adjustment  under  section  734  with  respect  to  the  inconsistent 
treatment  of  such  item. 

25-29.  Posl-war  refund  and  credit  for  debt  retirement. — 
(a)  Post-war  re/tat^s.— Section  780  (a)  and  (h)  pro\  ide.-^  for  the 
repayment  of  part  of  the  excess  profits  tax  paid  for  taxable  years 
ending  after  December  31,  1941  (except  in  the  case  of  a  taxable 
year  beginning  in  i941  and  ending  before  July  1,  1942),  but  not 
beginning  after  the  date  of  cessation  of  hostilities  in  the  present 
war.  For  each  such  taxable  year,  the  Secretary  of  the  Treas- 
ury is  authorized  and  directed  to  establish  a  credit  to  the 
account  of  the  taxpayer  of  an  amount  equal  to  10  percent  of  the 
excess  profits  tax  for  such  taxable  year.  Within  3  months 
after  the  payment  in  full  of  the  amount  of  the  excess  profits 
tax  for  any  such  taxable  year,  as  shown  to  be  due  on  the  return, 
bon'ds  of  the  United  States  are  required  to  be  issued  in  an  aggre- 
gate amount  equal  to  10  percc^nt  of  the  tax  paid. 

Section  7S1  (d)  limits  the  credit  under  section  780  (a)  for 
any  taxable  year  to  an  amount  which  shall  not  be  greater  than 
the  excess  of  the  amount  of  excess  profits  tax  paid  (and  not 
credited  or  refunded)  in  respect  of  such  year  over  the  amount 
of  tax  which  would  be  payable  if  the  excess  profits  tax  rate  were 
85M  percent,  or  if  the  limitation  of  section  710  (a)  (I)  (B)  is 
applicable  if  the  amount  determined  under  such  section  were 
reduced  by  10  percent. 

(h)  CreHil  for  debt  retirement. — Section  783  provides  that,  at 
the  election  of  the  taxpayer  made  on  the  return,  an  amount 
equal  to  40  percent  of  the  amounts  paid  during  the  tiixablc 
year  in  repayment  of  the  principal  of  indebtedness  shall  be 
allowed  as  a  credit  against  the  excess  profits  tax  for  such  year. 

The  credit  under  section  783  (a)  .shall  in  no  event  exceed 
whichever  of  the  following  amounts  is  the  lesser — 

(1)  An  amount  equal  to  10  percent  of  the  tax  imposed  under 
Subchapter  i)  of  Chapter  2  for  the  taxable  year. 

(2)  An  amount  equal  to  40  percent  of  the  amount  by  which 

(A)  the  amount  of  indebtedness  as  of  September   1,   1942,  or 

(B)  the  smallest  amount  of  indebtedness  as  of  the  close  of  any 
preceding  taxable  year  ending  after  September  1,  1942,  which- 
ever is  the  lesser,  exceeds  the  amount  of  indebtedness  as  of  the 
close  of  the  taxable  year. 

The  term  "indebtedness"  is  defined  for  the  purposes  of  sec- 
tion 783  to  mean  any  indebtedness  of  the  taxpayer  or  for 
which  the  taxpayer  is  liable  evidenced"  by  a  bond,  note,  de- 
benture, bill  of  exchange,  certificate,  or"  other  evidence  of 
indcblcdness,  mortgage,  or  deed  of  trust. 
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lotonial  RcreotM  Strrica 


UNITED  STATES 

RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 

For  Calendar  Year  1944 

or  fiscal  year  l)egiiiiiiig ,  1944,  and  ending ,  1945 


1944 


(Nmm) 
<St*Mt  uid  numbw) 


(CuhMr'a  Sttmp) 


He^.nd  SUBCHAPTER  A  NET   INCOME  COMPUTATION  (Sm  Iniburtion  H) 

"ir'Net  bcome  (as  deftnisl  in  chapter  1  of  the  Internal  Revenue  Code) 

1  Add:  Contributions  or  gifts  deducted  in  computing  item  I.    <s«  ■■™  6.  w<~) , 

3.  Elxcess  of  expenses  and  depreciation  over  income  from  property  rot  allowable  under  section 

505(b).     if,.^-.u.i.i.A> „ 

4.  Net  operating  loss  deducted  in  computing  item  I.     (From  F«ra  iia,  iiem27,[»(e  i>- 

5.  Total  of  items  I  to  4.  inclusive _ 


7, 


:  Contribulic 
Federal  inc 


r  gifts  paid.     (Fro 
war-profits,  and 


.B).. 


excess-profits  taxes  (not  deducted  in  computing  item  I), 
foreign  country  or  United  States  possession  (not  deducted 


8.  Income  and  profits  taxes  paid 

in  computing  item  I).. 

9.  Amounts  paid  in  liquidation  of  liability  of  the  corporation  based  on  liability  of  a  decedent  to 

make  contributions  or  gifts.     (Ai-i^h  .i.itmm) 

10.  Subchapter  A  net  income  (Item  5  minus  total  of  items  6  to  9.  Inclusive) _ 

UNDISTRIBUTED  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Sm  lufructun  I) 

11.  Subchapter  A  net  income  (item  10.  above) 

12.  Less:  Dividends  paid  credit.     (F,.m  3<h^ui.  D) „ I  $ 

13.  Amounts  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness  of  any  kind  incurred  | 

prior  to  January  1,  1934.     (Fr<,-„  Sch^i Jc  E) _ j 

14.  Amounts  distributed  in  redemption  of  certain  preferred  stock.    (Sub™i  KhediJc) | 

1 5.  Undistributed  subchapter  A  net  income  (before  applying  section  504(c))  (item  1 1  minus  total  of  items  12.  13,  and  14) 

16.  Less:  Dividends  paid  after  close  of  taxable  year,  excluding  deficiency  dividends  as  defined  in  section  506(c).  :  (Atuch 

17.  Undistributed  subchapter  A  net  income _ _ , 

COMPUTATION  OF  TAX 

18.  SurUx  on  portion  of  item  17.  not  in  excess  of  $2,000.  at  75% _ ._ 

19.  Surtax  on  amount  of  item  17.  in  excess  of  $2,000,  at  85% ^. i 

20.  ToUl  surtax  due  (total  of  items  18  and  19) 


COMPUTATION  OF  ALTERNATIVE  TAX 


21.  Undistributed  subchapter  A  net  incon 

22.  Net  long-term  capital  gain.    (FromSchcdu 

23.  Less:  Net  short-term  capital  loss. 

24.  Excess  of  net  long-term  capital  gain  ov 

25.  Undistributed  subchapter  A  net  incom' 

26.  Surtax  on  portion  of  item  25,  not  in  ex 

27.  Surtax  on  portion  of  item  25.  in  excess 

28.  Partial  surtax  (item  26  plus  Item  27)... 

29.  25%  of  item  24.    (^cFoo..o,ri 

30.  Alternative  tax  (item  28  plus  Item  29) 


(FnjrnScKidJeC.  Form  1120) 

er  net  short-term  capital  loss .. 
;  reduced  by  excess  in  item  24.. 

cess  of  $2,000.  at  75%  

of  $2,000.  at  85% 


31.  Tax  liability  (item  20  or  30,  whichever  is  lesser)  . 


FOOTOOTE.— The  c 


1  30  and  31  only  i»  those  c 


which  such  a  computatioi 


Furnish  below  the  names  and  addresses  of  the  individuals  who  owned,  directly  or  indirectly  at  any  time  during  the  last  half  of  the  taxable 
.n  50  percent  in  value  of  the  outstanding  capital  stock  of  the  corporation: 


last  half  o(  taxable  y 


AFFIDAVIT  (See  Inalruction  E) 

We.  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  officer)  of  the 
corporation  for  which  this  return  is  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  says  that  this  return  (including  any  accompanying 
schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good 
faith,  for  the  taxable  year  staled,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  Issued  thereunder. 

Subscribed  and  sworn  to  before  me  this 


.  day  of  . 


.  194.. 


(S.(. 


.    (Si.i 


(If  thi*  return  1 

I/we  swear 
statements)  is  z 
Code  of  the  per 

Subscribed 


ivas  prepared  by  tome  person  or  persona  other  than  officers  or  employees  of  the  corporation,  the  following  affidavit  must  be  executed) 

AFFIDAVIT  (See  Instruction  E) 
(or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules  and 
I  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liability  Imposed  by  section  500  of  the  Internal  Revenue 
son  for  whom  this  return  has  been  prepared  of  which  I/we  have  any  knowledge, 
and  sworn  to  before  me  this  


(5v-4^ 


.  day  of  . 


,  I94_ 
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ScImJuU  a.— excess  OF  EXPENSES  AND  DEPRECIATION  OVER  INCOME  FROM  PROPERTY  NOT  ALLOWABLE  UNDER  SECTION  505  (b).     (Sm  liutrnetlon  3) 


t.  Kind  ci  Pr<voty                            L^^ 

3.C<>.lcfOll<iBui> 

1  5.  Repain.  Ifuunncc.  uid  Other 

6-  ^^f^yi' ^  ^^'^'^^  ]    7.  Income  from  Rent  0* 

&Eica.  (Column  6 
mmul  Column  7) 

(.«) 

$ 

$. 

....  $... I 

$ 1                $ 

(b)    

(c).     ..                   _ 

["'\ 

<J) -    



1 [...:.:.:::;: 

Total  excess  of  expenses  and  depreciation  over  rent  or  other  compensation,    (Enter  as  item  3,  first  page) 

$ 



Explanation  of  expenses  entered  in  column  5  . 


State  the  names  and  addresses  of  persons  from  whom  renter  other  compensation  was  received  for  the  use  of,  or  the  right  to  use,  each  property.. 


S.h>.u,.B.-CONTR.BUTIONS  OR  GIFTS  PAID.    <S~  ■„,.„.„.„  s, 

Nunc  and  Addres*  of  Organization 

Amount 

Nunc  and  Addic»  of  OrBarization                                       Amount 

$ 1 

$    . 

1 

1 

1 

1 

Total.    (Enter  as  item  6.  first  page,  subject  to  13  percent  limitation). 

1  $ 



Schedule  C— FEDERAL  INCOME,  WAR-PROFtTS.  AND  EXCESS-PROFITS  TAXES.    <Sm  In.truction  7) 

Nilure  of  Tax 

TnubkYeu 

a™™, 

Natuie  of  Tax 

Taxable  Year                       Amount 

$ 1... 

$ 

1 

ToUl.     (Enter  as  item  7.  first  page).... 1$                     I 

Note  I. — Do  not  include  suitaxei  imposed  by  sections  102  and  300  cf  the  [ntemal  Revenue  Code,  or  by  tbe  conuponding  sections  of  a  prior  Income  Iax  law. 

Note  Z— The  declared  value  eicess-profils  tax  imposed  by  section  600  cf  the  Internal  Revenue  Code  should  not  be  included  here  ftnd  taken  u  a  deduction  in  item  7,  first  pap  of  thii 
return,  but  should  be  taken  as  a  deduction  in  compulmg  the  amount  entered  as  item  I.  first  page  of  this  return. 

Sehndur.  D  -DIVIDENDS  PAID  CREDIT,     <S-  I„.„aeti.n  12) 

1.  Taxable  dividends  paid,  excluding  (a)  dividends  claimed  in  the  preceding  year  under  section  504(c),  and  (b)  deficiency  dividends 

as  defined  in  section  506(c)_._.._ 

2.  Consent  dividends  credit,     (Submit  schediilc) 

3.  Taxable  distributions  (toUl  of  lines  1  and  2) 

4.  Net  operating  loss  of  preceding  taxable  year  (not  in  excess  cf  the  subchapter  A  net  income),    (Submit  schedule) _ 

5.  Bank  affiliate  credit. 

i.  Total  of  lines  4  and  5.  or  subchapter  A  net  income,  whichever  is  less _ 

7.  Dividend  carry-over  from  first  and  second  preceding  taxable  years,    (Submit  schedule  of  computation) _ 

8,  Dividends  paid  credit  (total  of  lines  3,  6,  and  7).     (Enter  as  item  12,  first  page)  _ _ 


S.h«lul.  E.-AMOUNTS  USED  OR  SET  ASIDE  TO  PAY  OR  RETIRE  IN 

NESS  INCURRED  PR 

OBT 

3  JANUARY  1.  19M. 

(S.. 

n.tn.etlon  13) 

1 

11 

111 

$    



$ 



$ 

— 

5.  Amount  used  or  set  aside  prior  to  January  1 ,  1934,  to  pay  or  retire  such  indebt- 

6.  Excess  of  indebtedness  on  January  1,  1934,  over  total  amount  used  or  set 

$ 

s 

$ 

^1934.. 

1935 

$ 

% 

$                           

1936 

1937 

7,  Amounts  used  or  set  aside  to  retire  such  mdebtedncss  during  the  follow- 

1938 

ing  calendar  years,  or  during  fiscal  years  beginning  in  such  calendar 

1939. 

1940 

1941 

1942 

1943 

8.  Amount  used  or  irrevocably  set  aside  during  the  taxable  year  covered 
return  to  pay  or  retire  such  indebtedness 

jy  this 

9.       Total  of  lines  7  and  8  

$ 

i 

$ 

10.  Balance  of  indebtedness  (line  6  minus  line  9) 

$ - 

'   ~ 

s 

■ 

i -     . 

II.  Intlicatc  separately: 

(a)  Amount  actually  used  during  the  taxable  year  covered  by  this  return 

to  pay  or  retire  the  indebtedness 

$ 

$.. 

$ 

(ft)  Amount  irrevocably  set  ii:.ide  during  the  taxable  year  covered  by  this 
return  to  pay  or  retire  the  indebtedness,  but  not  actually  used  dur. 
ing  the  taxable  year  for  such  purpose 

$ 

$ 

$ 

12.  Portions  of  amounts  entered  on  line  8  above,  claimed  as  deductions  for  the 
taxable  year  covered  by  this  return.    (Enter  total  as  item  1 3.  first  page)  . . 

$ 

$ 

» 

Indic4te  by  check  mark  whether  the  deduction  claimed  in  item  13,  first  page  of  this  return,  represents: 
A   D  Amotint  actually  used  during  the  taxable  year  to  pay  or  retire  the  indebtedncis; 
B    D  Amount  irrevocably  set  aside  during  the  taxable  year  to  pay  or  rrtirc  the  indebtedness;  or 
C    D  Combination  cf  both  A  and  B. 
There  mutt  be  furniihcd  alt  of  the  facts  and  circumstances  uF>on  which  the  taxpayer  rrlirs  to  establish  thi 
dediKtion.    Detcribe  fully  the  plan  for  payment 
by  ■  mandatory  sinking  fund  agreement  or  simila 
which  it  U mainUined ».. » 


•leness  of  the  amount  clai 

.f  the  obligations,  indicating  date  and  method  of  adoption,  and,  where  the  plan  i 

igement,  submit  a  copy  of  the  indenture  or  agreement  by  which  the  fund  was  established  a 


If  the  amount  claimed  as  a  deduction  tn  item  1 3,  first  page  of  thii  return,  represents  an  amount  irrevocably  itt  aside  to  pay  or  retire  the  indebtedness. 
cqiUinfuUy  the  circumstances  and  method  by  which  it  was  irrevocably  let  aside — 
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1944 


INSTRUCTICNS  FOR  FORM  1120H 

1944    UNITED  STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 

(Reference*  ere  to  the  InUrrul  Revenue  Code,  uoleee  otherwue  noted) 

Taxpayers  will  find  it  helpful  to  rrad  General  Instructions  (A)  to  (J)  before  commencing  to  fill  in  their  returns  and 
to  read  the  Spetlfic  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


(A)  Corporations  wHfli  most  make  retam  on  Torm  1120H.— Evptt  c 

poration  which  comes  within  the  clagsification  of  a  "personaJ  holding  cc 
pany"  as  defined  i"  "'»-•■-"  "^t  — i.i~i- ■ r-"  — 


r  Docpmber  : 


uT^« 


U  ouLstanrting  atoct  i3owB6il,<lirecll7orlflijlr*crUy, ! 

laay.  or  a  [orelgn  pergonal  boldlng con pauy  as deOncil  In  Eeci'cin331,orB  lice nsoliw^ 
*oy.  "°^  State  supoTTlston.  U  least  80  per  «ntum  oT  iLe  erosa  incomo  of  wbi 

*  "rf  ?"  i'?  ^°^  ^"'^  ^^  ^  principal  ammiDt,  II  such  InCcrest  U  not  payable  it 

Lloa  6iMtaj(2jjoulsUodmgat  aoyilnjadiuiag°6uet»  year  do^nol  eicwd  tJ.oS'l 

)  OoBPounoKs  MAEim)  ComotiDATio  RrruEKs. — II  the  c 
Bllai*d  group  of  cfT ' '■      -  ■-■  -    ■ 


A  fortiga  corprr^t.cn,  wht  Ihsr  resident  or  nonresident,  which  ia  ckssiSed 
as  a  persona!  holding  company  under  section  601  (not  including  a  foreign 
personal  h^rlding  company  aa  defined  In  aection  331)  is  subject  to  the  Us 
imposed  by  section  600  with  respect  to  Ita  income  from  eourceg  within  the 
United  Statea  even  though  such  income  ia  not  fiied  or  determinable  annual 
or  periodical  income  epecified  in  eection  231(a).  (See  eection  119.)  The 
term  "personal  holding  company^'  as  used  in  eubchaptcr  A  does  not  include  a 
foreign  corporation  if  (1)  its  groEs  income  from  eources  within  the  Unit-=d 
States  for  the  period  Bpecified  in  eectiou  119(a)(2)(B)  is  less  than  60  percent 
01  it3  total  gross  income  from  all  eources  and  (2)  all  of  ita  stock  outstanding 
during  the  last  half  of  the  taxable  year  is  owned  by  nonrcEident  aJicn  inii- 
viduaU,  whether  directly  or  indirectly  through  other  foreign  corporationa. 

Persona/  holding  company  ijiccme. — The  term  "personal  holding  company 
Income"  ia  defined  by  sectioQ  602  as  the  portion  of  the  gross  income  which 


nisst 


Stock  ownership. — Sect 
erence  to  stock  owncrshif 
"(a)  CouaTRn-iivB  Okt.-eb?btp,— 7or 


■J  <  'r  pcnonal  scmc«s  rcndefed  by  shareholders,  con- 
503  contains  the  following  provision  with  ref- 


Ad  Individual  ehaU  bo  considered  a;  owni. 

1' ;  ooJj  Ll3  brothcn  aad  ei&tjm  (trhctbcr  t 

r  .  bcqiiiro  slock  such  slwk  rbiU  be  c 


Th-*  established  accounting  period  must  be  adhered  to  for  all  years  unless 
wrmiBsion  ia  received  from  the  Commissioner  to  make  a  change.  An 
ipplication  for  a  change  should  bo  made  on  Form  1128  and  forwarded  to  the 
.omraissioner  of  Interna!  Revenue,  Washington  25,  D.  C,  prior  to  the  ex- 


(C)  Basts  of  return. — If  your  books  of  account  are  kept  on  the  accrual 
basi?,  report  all  income  accrued,  even  though  it  has  not  been  actually  re- 
ceived or  entt-nj  on  the  books,  and  expenses  incurred  instead  of  expenses 
paid.  If  your  booka  arc  not  kept  on  the  accrual  basis,  or  if  you  kept  no 
booka,  make  your  mtum  on  a  cash  basis  and  report  all  income  received  or 
constructively  received,  such  as  bank  interest  credited  to  your  account  and 
coupon  bond  intereet  matured,  and  report  c-tpenscs  actually  paid. 

(D)  When  and  where  return  must  be  filed. — Returns  must  be  filed  on  or 
before  the  15th  day  of  the  third  month  following  the  close  of  the  taxable 
year  with  the  collector  for  the  district  in  which  the  corporation's  principal 
place  of  business  or  principal  office  or  agency  ia  locaurd.  In  the  case  of  a 
foreign  corporation  engaged  in  business  within  the  United  States  but  not 
having  an  office  or  place  of  business  therein,  the  return  ehall  be  filed  on  or 
before  the  15th  day  of  the  sixth  month  following  the  close  of  the  tazable 
year  with  the  Collector  of  Internal  Revenue,  BalUmore  2,  Md. 

(E^  Sienatares  and  verification. — The  return  shall  be  sworn  to  by  the 
president,  vice  president,  or  other  principal  o/Bccr,  and  by  the  treasurer, 
chief  accounting  officer.     Where  the  return  is  actually 
person  or  persons  other  than  officers  or  employees  of  the 


prepared  by 

corporation,  such  person 
first  page. 


r  persons  i 


I  the  affidavit  at  the  foot  of 


(F)  When  and  io  whom  tax  mast  be  paid.— The  tax  must  be  paid  in  full 
when  the  return  is  filed,  or  in  four  equal  installments,  as  follows:  On  or 
be(.jro  the  15th  day  of  the  third  month;  on  or  before  the  15th  day  of  the 
Eisth  month;  on  or  before  the  15th  day  of  the  ninth  month;  and  on  or  before 
the  15th  day  of  the  twelfth  month  following  the  close  of  the  taxable  year. 

If  any  installment  ig  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  T\hole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 
by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  or 
money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do 
not  send  cash  by  mail,  or  pay  it  in  person  escept  at  the  collector's  office. 

(G)  Penalties. — For  failure  M  make  and  file  return  on  time. — Five  percent 
to  25  percent  of  the  amount  of  the  tax,  unless  such  failure  is  due  to  reasonable 
cause,  and.  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than 
510.000  or  imprisonment  for  not  more  than  1  year,  or  both,  together  with 
the  costs  of  prosecution. 

For  viUfully  attempting  to  evade 
than  $10,000  or  imprisonment  for 
with  the  costs  of  prosecution. 

For  drficienctj  d^ 


gligence  or  fraud. 


the  deficiency  if  due 
reeulations  without  intent 
deficiency  if  due  to  fraud. 

(H)  Definition 

terra  "Subchapter  A  Xct  Income" 
net  income,  with  the  following  adju: 


pereent  of  the  amount  of 
ntentional  disregard  of  rules  and 
50  pereent  of  the  amount  of  the 


505  defines  the 


L  DEpt7cnos3.— Thcr9  shall  bo  aTowed  as  dedurtio 


r  pMiiTaph  C)  or  {Z)  ii ; 


liicluded  ucleai  aIlout£UkudiQe&t.cun(i-^J 

(B)  Period  to  be  covered  by  ri 

year  1944  or  fiscal  year  beginnir 

iDu^l  end  OD  the  la&t  day  of  a  ci 


nth  other  than  December. 
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(J)   DeAnllloD  of  gross  income  of  c 


holding  compsnr  tax. —  The  term  "groBB  iocome,"  aa  used  io  eubcbapter  A, 
meaoe,  in  tbe  case  of  an  iosuraace  company  other  than  Ufe  or  mutual,  the 
urosa  iDcome,  aa  defined  id  Hectton  204(b)(1),  jncreaaed  by  the  amount  of 
lushes  iacurrcd,  as  df&oed  in  suction  204{b](6j,  and  the  amount  of  expenses 


3  insurance  companies  for  personal      507J 


SPECIFIC  INSTRUCTIONS 


The  following  i 


umbered  ( 


1.  Net  income. — Enter  the  net  income,  for  the  taxable  year  computed 
{d  accordance  with  the  provisions  of  chapter  1,  but  without  regard  to  sec- 
lion  47tc)  (rclatinz  to  income  placed  on  an  annual  basis).  In  the  case  of 
domestic  and  resident  foreign  corporations  engaged  Ln  trade  or  busintsa  in 
the  United  States,  this  item,  except  as  noted  above,  is  the  amouut  BbowQ 
as  item  3G,  page  1,  Form  1120. 

In  the  case  of  a  nonresident  foreign  corporation  (not  engaged  in  trade  or 
business  nithin  the  United  States)  which  qualifies  as  a  personal  holding  com- 
pany under  section  501  but  not  as  a  foreign  personal  holding  company  un- 
der section  331,  the  amouat  to  be  entered  in  item  1  as  the  net  income  must 
be  computed  under  section  119  rather  than  under  section  23Ua).  Net  io- 
come so  computed  will  reflect,  in  addition  to  income  from  all  other  sources 
nitiiin  the  United  Slates,  gains  from  sales  or  exchanges  made  within  the 
United  Slates  of  capital  assets  including  stocks,  securities,  and  commodilioa. 
Although  such  gains  are  not  subject  to  normal  tax  under  section  231(a'i, 
cbaptor  1,  they  are  subject  to  the  surtas  imposed  by  aectioD  600,  subckap- 
terA. 

2.  Contribuliona  or  gifts  deducted  under  section  23((i). — Section  23  (q) 
provides  for  the  deduction  of  contributions  or  gifts  paid  within  the  taxable 
year  to  the  extent  of  5  percent  of  the  net  income  computed  without  the  bene- 
fit of  such  deduction  while  section  iJ05  provides  that  in  computing  sub- 
chapter A  net  income  there  shall  t>e  allowed  in  lieu  of  the  deduction  sllowed 
by  section  23(q)  contributions  or  gifts  of  specified  types  paid  within  the 
taxable  year  to  an  amount  which  does  not  exceed  15  percent  of  the  net 
income  computed  without  the  benefit  of  such  deduction  and  the  deduction 
allowed  under  section  23(q),  and  without  the  deduction  of  the  amount 
disallowed  under  section  505(b).  Provision  for  deduction  of  the  larger 
allowance  is  made  in  item  6  and  in  order  to  show  the  amount  of  income 
upon  wliich  the  increased  limitation  is  based  the  amount  allowed  under 
section  23(q)  and  deducted  in  computing  net  income  under  chapter  1  (itcia  1) 
should  be  entered  as  item  2.     (See  Specific  Instruction  6.) 

3.  Excess  of  expenses  and  depreciation  over  income  from  property  not 
allowable  under  section  505(b). — Section  505(b)  provides  as  follows: 


"(3)  Eilber  that  iberB  was  reuouable  eipccUUon  that  the  operaiioo  of  the  property  woiild  result 
to  «  proflC.  or  thai  tbo  propeit?  was  neoasKiry  lo  the  cvoducl  ot  ibe  busineaa." 

If  the  corporation  derived  rent  or  other  compensation  for  the  use  or  right 
to  use  property  which  was  less  than  the  sum  of  the  expenses  incurred  in 
coonection  therewith  and  deductible  under  section  23(a')  and  the  deprecia- 
tion allowable  under  section  23(1),  Schedule  A  should  be  filled  in  and  the 
i  of  the  expenses  and  depreciatf 


of  the  aggregate  of  the  expenses  allowed  under  section  23(a)  and  deprecia- 
tion allowed  under  section  23(1)  in  excess  of  the  rent  or  other  compensation 
derived  from  the  property.  A  corporation  claiming  such  excess  deductions 
dhall,  in  lieu  of  filling  in  Schedule  A.  attach  to  the  return  a  statement  setting 
forth  its  claim  for  allowance  of  the  deductions  together  with  a  complete 
statement  of  facts,  circumstancei.,  and  arguments  on  which  it  relies  in 
support  of  the  deductions.     Such  statement  shall  Include: 

(a)  A  description  of  the  property; 

(b)  The  cost  or  other  basis  to  the  corporation  and  the  nature  and  value 
of  the  consideration  paid  for  tho  properly; 

(c)  The  name  anti  address  of  the  person  from  whom  acquired  and  the 
dat«  thereof; 

(rf)  The  name  and  address  of  the  p>erBOQ  to  whom  leased  or  rented,  or 
the  person  permitted  to  use  the  property,  and  the  number  of  shares  of 
stock,  if  any,  held  by  such  person  and  the  members  of  his  family; 

(e)  The  nature  (cash,  securities,  6er\'ice3,  etc.)  and  gross  amount  of  the 
rent  or  other  compensation  received  or  accrued  for  the  use  of,  or  the  right 
to  use,  the  property  during  the  taxable  year  and  for  each  of  the  five  pre- 
ceding years  and  the  amount  of  the  expenses  incurred  with  respect  to,  and 
the  depreciation  sustained  on,  the  property  for  such  years; 

( /)  Evidence  that  the  rent  or  other  compensation  was  the  highest  obtain- 


derived  from  the  conduct  of  ouch  business  for  the  taxable  year  and  for  each 
of  the  five  preceding  year^; 

(j)  A  etat*mont  of  any  reasons  which  existed  for  expectation  that  the 
operation  of  the  property  would  be  profitable,  or  a  statement  of  the  necessity 
for  the  use  of  the  property  in  the  business  of  the  corporation  and  the  reasons 
ivby  the  property  was  acquired; 

(k)  Any  other  Informatioo  oa  which  the  corporation  relies. 

6.  Contributions  or  gifts  doducliblo  under  Bcction  505(a)(3). — As  noted 
under  Specific  Instruction  2  above,  the  amount  deducted  under  section  23iqi 
to  computing  net  income  under  chapter  1  is  to  be  restored  to  income  under 
Item  2.  Furnish  in  Schedule  B  details  of  the  contributions  or  ^ifts  paid 
within  the  taxable  year  to  or  for  the  use  of  donees  described  in  section  2Zlt\). 
and  enter  the  total  amount  thereof  as  Item  6  except  where  such  total 
exceeds  15  percent  of  Item  5  minus  item  4,  In  which  case  the  amount  to  be 
entered  as  Item  6  ifl  15  percent  of  item  S  minus  item  4. 

If  a  deduction  is  claimed  in  item  9,  DO  dtduction  id  allowable  Lo  item  C. 
(See  section  505(a)(3).) 

7.  Federal  income,  war.proflts,  and  eicess^profits  (axes. — Section  505(a) 
(1)  provides  that  there  shall  be  allowed  as  additional  deductions: 

■(1)  Vftiml  IDMRW,  war>proftt«,an'l  eif»--vrMfll»  l«ie«  paid  or  ofcnwd  durloe  iho  taiablo  y«or 
lo  thfi  *i(f nt  Dot  oJlowad  u  »  dvOucU'jn  uwUt  wtiixD  23,  t>ut  not  IdcIuJioe  tbe  lu  Impojod  hy  i^- 
tloo  Wi,  uxuaa  £00,  or  •  ncUon  ot  •  piior  loccmo-ui  Uw  cormpcDcLDg  to  ctUwr  o(  tucb  secUooi." 
Furnish  detaOa  of  such  Items  la  Schedule  C  and  enter  tho  total  amount  In 
Item  7. 

8.  Income  and  prollla  taies  of  a  foreign  country  or  United  States  posscs- 
^o. — The  foreign  tax  credit  permitted  to  domcatic  corixjrationn  by  section 
131  with  respect  to  the  taxca  imposed  by  chapter  I  Is  not  allowed  as  a  credit 
with  respect  to  the  Burlax  Imposed  by  bCction  500.     However,  tho  deduction 


id  with  item  numbers  on  the  first  page  of  the  relom 

States  is  permitted  for  the  purpose  of  computing  the  undistributed  sub- 
chapter A  net  income  subject  to  the  surtax  imposed  by  section  500  even 
though  the  taxpayer  daims  a  credit  for  such  taxes  against  the  taxes  imposc>l 
by  chapter  1. 

Domestic  corporations  ebould  enter  in  item  8  the  amount  of  such  taxM 


within  the  United  States  and  i 
fleeted  in  the  net  income  staled  i 
adeductioQ  in  item  9. 

9.  Amonnts  paid  in  liquidation  of  liability  of  a  corporation  baaed  on  lia- 
bility of  a  decedent  lo  make  contribations  or  gifts. — Section  506(a)(3)  pro- 
vides for  the  foUowing  deduction: 


Any  deduction  claimed  under  this  provieion  of  law  must  be  fully  explained 
in  a  btatement  attached  to  the  return. 

12.  Dividends  paid  credit. — Enter  as  item  12  the  amount  of  the  dividends 
paid  credit  as  computed  in  Schedule  D.     (See  also  General  Instruction  I.) 

No  duplication  of  credit  allowances  with  respect  to  any  "deficiency  divi- 
dends" is  permitted.  If  a  corporation  claims  and  receives  the  tienefit  of  the 
provisions  of  section  506  based  upon  a  distribution  of  "deficiency  dividends," 
that  distribution  does  not  become  a  part  of  the  basic  surtax  credit  for  the 
purposes  of  subchapter  A  of  chapter  2. 

13.  Amount  naed  or  irrevocably  set  aside  to  pay  or  retire  indebtedness 
of  any  kind  incurred  prior  to  January  1.  1934. — Enter  as  item  13  the  total 
amount  reflected  in  line  12,  Schedule  E.  Section  604(b;  provides  that  in 
determining  "undistributed  subchapter  A  net  income"  there  shall  be  de- 
ducted amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness 
of  any  kind  incurred  prior  to  January  1,  1934,  if  such  amounts  are  reasonable 
with  reference  to  the  eiae  and  terms  of  such  indebtedness. 

Indebtedness. — The  term  "indebtedness"  means  an  obligation,  absolute 
and  not  contingent,  to  pay,  on  demand  or  within  a  given  time,  in  cash  < 

her  medium,  a  fised  amour 

e  obligation  of  a  corporatio 

The  indebtedness  must  have  been  incurred  (or,  if  incurred  by  aaaumpti 
assumed)  by  tho  taxpayer  prior  to  January  1,  1934,  An  indebtedness  evi- 
denced by  bonds,  notes,  or  other  obUgation-s  issued  by  a  corporation  is 
ordinarily  incurred  as  of  the  date  such  obUgationa  are  ix^ued,  and  the  amount 
of  such  indebtedness  is  the  amount  represented  by  the  face  value  of  the 
obligations.  In  the  case  of  renewal  or  other  changes  in  the  form  of  an 
indeotedneas,  60  long  as  the  relationship  of  debtor  and  creditor  continues 
between  the  taxpayer  and  his  creditor,  the  giving  of  a  new  promise  to  pay 
by  the  taxpayer  wilt  not  have  the  effect  of  changing  the  date  the  indebtedness 

Amounts  used  or  irrevocably  set  aside. — The  deduction  is  allowable,  in  any 
taxable  year,  only  for  amounts  used  or  irrevocably  set  aside  in  that  year. 
The  use  or  irrevocable  setting  aside  mi  ' 
discbarge  of  indebtedness.  Since,  ther 
clianges  in  the  form  of  an  indebtedness,  the  relationship  of  debtor  and 
creditor  continues  between  the  taxpayer  and  his  creditor,  the  mere  giving 
of  a  new  promise  to  pay  by  the  taxpayer  will  not  result  in  an  allowable 
deduction.  If  amounts  are  set  aside  in  one  year,  no  deduction  is  allowable 
for  such  amounts  for  a  later  year  in  which  actuEdly  paid.  .As  long  as  all 
other  conditions  arc  satisfied,  the  aggregate  amount  allowable  as  a  deduc- 
tion for  any  taxable  year  includes  all  omoimts  (from  whatever  source)  used 
and,  as  well,  all  amounts  (from  whatever  source)  irrevocably  set  aside, 
irrespective  of  whether  in  cash  or  other  medium.  Double  deductions  aro 
not  permitted. 

ReasonabtcTiess  of  the  OTTwunts  wUh  reference  to  the  size  and  terms  of  the 
indebtedness. — The  reasonableness  of  the  amounts  used  or  irrevocably  set 
aside  must  be  detcrminwl  by  reference  to  the  size  and  terms  of  the  particular 
indebtedness.  Hence,  all  the  facts  and  circumstances  with  respect  to  the 
nature,  scone,  conditions,  amount,  maturity,  and  other  Icrma  of  the  par- 
ticular indebtedness  must  be  shown  in  each  cose. 

Ordinarily  an  amount  used  to  pay  or  retire  an  indebtedness,  in  whole  or 
In  part,  at  or  prior  to  the  maturity  and  in  accordance  with  the  terms  thereof 
will  be  considered  reasonable,  and  may  be  allowable  as  a  deduction  for  the 
yrar  in  which  so  used,  if  nc  adjustment  is  required  by  reason  of  an  amount 
set  aside  in  a  prior  year  for  pajTaent  or  retirement  of  the  same  indebtedness. 

All  amounts  irrevocably  set  aside  for  the  payment  or  retirement  of  an 
indebtedness  in  accordance  with  and  pursuant  to  the  terms  of  the  obliga- 
tion, for  example,  the  annual  contribution  to  trustees  required  by  a  man- 
datory sinking  fund  agreement,  will  be  considered  as  complying  with  tho 
statutory  requirement  of  reasonableness.  To  be  considered  reasonable,  it  u 
not  necessary  that  the  plan  of  retirement  provide  for  a  retroactive  setting 
aside  of  amounts  for  ycar3  prior  to  that  in  which  tho  plan  is  adopted.  How- 
ever, if  a  voluntary  plan  was  adopted  prior  to  1934,  do  adjustment  is  allow- 
able in  rc<5pcct  of  the  amounts  set  aside  in  the  years  prior  to  1934. 

General. — The  burden  of  proof  will  rest  upon  the  taxpayer  to  su^ain  the 
deduction  claimed.  Therefore,  the  taxpayer  must  furnish  the  infomiaticn 
required  by  Schedule  E  of  the  return  and  such  other  information  as  tho 
Commissioner  may  require  in  substantiation  of  the  deduction  claimtjd. 

14.  Amounts  distributed  [n  redemption  of  certain  preferred  Block. — Sco 
section  504(d),  quoted  under  General  Instruction  I. 

IG.  Dividends  paid  after  close  of  taxable  year,  excluding  deflcicncy  dlrU 
dends  as  defined  in  section  606(c). — Enter  as  item  16  the  amount  of  divi- 
dends paid  after  the  close  of  the  taxable  year  and  before  the  fifteenth  day  of 

"^-  -1-— 1  nionlh  thereafter,  if  claimed  ■—' *  "  '='^"-'  ■-  *'■ •■  — 

to  the  extent  and  subject  U 
(Sco  General  Instruction  I.) 

No  duplication  of  credit  allowances  with  respect  to  any  "deficiency  divi- 
dends" is  permitted.  If  a  corporation  claims  and  receives  the  benefit  of  tho 
provision!!  of  m  ction  SOfi  based  upon  a  distribution  of  "deficiency  dividends." 
that  (li<itribution  is  not  made  the  baais  of  the  2|^aionth  carry-back  credit 

provided  for  io  bCCtlun  504(C).  )»— tiOMyt        «.  v  Mnii.ai.i  MmTiatornu 
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Abrasives  and  asbestos  products,  manufacturing 26-27,  68,  82-83 

Accounts  and  notes  payable.  64-65,  212-296,  337  (note  55),  406-416,  428  (note  57) 

Accounts  payable 11,  18,  64-65,  132-210,  348-366,  406-416 

Accounts  receivable,  notes  and 11,  18,  64-65,  132-210,  348-366 

Reserve  for  bad  debts 11,18,  64-65,  132-210,  348-366 

Accounts  receivable,  notes  and  (less  reserve) 64-65,  212-296,  406-416 

Active  and  inactive  corporations 2,  3-4,  6, 

40  (note  8),  42  (notes  44,  46),  423  (note  2),  427  (note  51) 

Adjusted  excess  profits  net  income  or  deficit 4S, 

45,  340-347,  368  (notes  2,  9,  11),  422 

Classes 38-39,340-347 

Used  as  a  credit  on  Form  1120 6,  9, 

14,  17,  19,  20,  46,  47,  62-63,  76-117,  133-203,  207,  209,  327-332, 
335  (note  5),  349-367,  379,  383,  409,  413. 

Adjusted  net  income,  1936-39 441  (notes  25,  26,  27) 

Advertising 32-33,  72,  86-87 

Affiliated  corporations.     See  Consolidated  returns. 

Agents,    brokers,    etc.     See   Insurance;    Real   estate;    Security   and    com- 
modity-exchange. 

Agricultural,  forest,  etc.,  properties,  lessors 34-35,  74,  88-89 

Agricultural  machinery,  manufacturing 28-29,  69,  82-83 

Agriculture  and  services 34-35, 

74,  88-89,  103,  117,  131,  164-165,  198-199,  294-295,  325,  364-365 

Agriculture,  forestrv,  and  fisherv,  total 6,  16,  23,  34-35,  46,  74,  88-89, 

103,  117,'131,  164-165,  198-199,  292-293,  325,  364-365,  393 

Air  mail  carriers,  certain 438  (note  2  (/i)  (7)) 

Air  transportation  and  allied  services 30-31,  70,  84-85 

Aircraft  and  parts,  manufacturing 30-31,  70,  84-85 

Alcoholic  beverages: 

Retail — Package  liquor  stores 32-33,  71,  86-87, 

96,  110,  124,  148-149,  184-185,  254-255,  312,  356-357 

Wholesale 30-31,71,86-87 

Alternative  tax 51,  330-332 

Amended  returns  excluded 3 

Ammunition - 28-29,  69,  82-83 

Amortization: 

Bond  premium 439  (par.  4) 

Deduction  (emergencv  facilities) 9,  17,  62-63,  90-211, 

336  (note  34),  349-367,  377-387,  407-417,  439  (note  5(e)) 

Reserves 337  (note  46) 

Amusement,  except  motion  pictures 32-33,  72,  86-87,  99, 

113,  127,  156-157,  190-191,  274-275,  318,  360-361 

Anthracite  mining : 24-25,  66,  78-79,  90, 

104,  118,  132-133,  168-169,  214-215,  299,  348-349 

Apparel  and  accessories,  retail 32-33,  71,  86-87,  97, 

111,  125,  150-151,  184-185,  256-257,  313,  356-357 

Apparel  and  clothing,  manufacturing,  historical 389,  427  (note  47) 

Apparel  and  dry  goods,  wholesale 30-31,  71,  86-87 

Apparel  and  products  made  from  fabrics,  manufacturing 24-25,  67,  80-81,  92, 

106,  120,  136-137,  172-173,  226-227,  302,  350-351 

497 


498  INDEX 

Page 

Asbestos  products,  abrasives,  manufacturing 26-27,  68,  82-83 

Assets.     See  Assets  and  liabilities;  Capital;  Gross;  Intangible. 
Assets  and  liabilities  (returns  with  balance  sheets) : 

Consolidated  returns 166-199,  206-211 

Historical  summary,  1926-44 406-417 

Industrial  groups,  major 132-199,  212-297,  348-365 

Not  tabulated  under  specific  captions   ("Other  assets,"    "Other  lia- 
bilities")  11,  18,  64-65,  132-210,  337    (notes  45,  47),  348-366,  406-416 

Total___   11,  12,  18,  64-65,  132-296,  337  (note  46),  348-366,  406-416,  418-421 

Total  assets  and  net  income  bv  total  assets  classes,  1931-44 418-421 

Total  assets  classes 1__-    12,  36,  47,  48,  200-297,  337  (note  46),  366 

Audit  revisions  not  tabulated 2,  21,  43,  58 

Automobile  accessories,   parts    (except  electrical),  and  passenger  trailers, 

manufacturing 28-29,  70,  84-85 

Automobiles  and  equipment  (except  electrical)  manufacturing 28-29,  70, 

84-85,  94,  108,  122,  142-143,  178-179,  240-241,  307,  354-355 

Historical — Motor  vehicles,  complete  or  parts 391,  427  (note  49) 

Automobiles  and  trucks   (including  bodies  and  industrial  trailers),  man- 
ufacturing    28-29,  70,  84-85 

Automobiles  and  trucks,  retail 32-33,  71,  86-87 

Automotive  dealers,   retail 32-33,71,86-87,97, 

111,  125,  150-151,  186-187,  260-261,  314,  358-359 

Accessories,  parts,  etc 32-33,  71,  86-87 

Automobiles  and  trucks 32-33,  71,86-87 

Automotive  electrical  equipment,  manufacturing 28-29,  69,  82-83 

Automotive  repair  services  and  garages 32-33, 

72,  86-87,  99,  113,  127,  154-155,  190-191,  270-271,  317,  360-361 
Average  base  period  net  income,  computation 442  (note  34) 

B 
Back  taxes 21(5) 

Bad  debts 9,  17,  62-63,  90-211,  349-367,  377-387,  407-417 

Reserve 337  (note  46) 

Bakery  products,  manufacturing 24-25,  66,  78-79 

Balance  sheets,  returns  with  (see  also  Assets  and  liabilities) 8-13, 

18,  62-65,  132-297,  337  (note  46),  348-367,  406-421 

Banks  and  trust  companies 32-33,  72,  86-87,  100, 

114,  128,  158-159,  192-193,  278-279,  320,  360-361,  441  (note  24) 
Basic  tables: 

Excess  profits  tax  returns,  tables  11-14 339-370 

Historical,  1909-44,  tables  15-24 371-428 

Income  tax  returns,  tables  1-10 75-337 

Batteries  (automobile),  retail.     (Included  in  "Automotive  dealers — Acces- 
sories, parts,  etc.") 
Beverages,  alcoholic: 

Retail — Package  liquor  stores 32-33,  71 , 

86-87,  96,  110,  124,  148-149,  184-185,  254-255,  312,  356-357 

Wholesale 30-31,  71,  86-87 

Beverages,  manufacturing 24-25,  66-67,  78-79,  91,  105,  119, 

136-137,  170-171,  222-223,  301,  350-351,  389,  427  (note  45) 

Liquors,  blended,  distilled,  rectified 24-25,  66,  78-79 

Malt  liquors  and  malt 24-25,  66,  78-79 

Nonalcoholic 24-25,  67,  78-79 

Wine 24-25,  66,  78-79 

Bicycles,  motorcycles,  manufacturing.  _  . 30-31,  70,  84-85 

Bituminous  coal,  lignite,  peat,  etc.,  mining 24-25,  66, 

78-79,  90,  104,  118,  132-133,  168-169,  216-217,  299,  348-349 

Blast  furnaces  and  rolling  mills 28-29,  69,  82-83 

Boat  and  ship  building... 30-31,  70,  84-85 

Bodies  and  industrial  trailers,  automobiles,  trucks,  manufacturing 28-29, 

70,  84-85 

Bonded  debt  and  mortgages,  1926-36 64-65,  406-416,  428  (note  58) 

Bonds  and  mortgages  payable 213-297,  337  (note  56) 

Bonds,  Government.     See  Government  obligations. 
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Bonds,  notes,  mortgages,  payable 11,  18,  64-65,  132-210, 

337  (note  56),  S48-S66,  406-416,  428  (notes  57,  58) 

Bone,  celluloid,  and  ivory  products,  historical 67 

Books  and  music,  printing  and  publishing 26-27,  68,  80-81 

Broadcasting  (radio)  and  television 30-31,71,84-85 

Brokers,  agents,  etc.     See  Insurance;  Real  estate;  Security  and  commodity- 
exchange. 

Building  materials,  fuel,  and  ice,  retail 32-33,  71, 

86-87,  97,  111,  125,  152-153,  186-187,  262-263,  315,  S58-359 
Bus  lines  operated  in  connection  with  railways   (included  in  "Railways, 

etc.") 30-31,  70,  84-85 

Business  service 32-33,  72, 

86-87,  99,  113,  127,  154-155,  190-191,  270-271,  317,  360-361 


Cable,  telegraph  (wire  and  radio) 30-31,  71,  84-85 

Canning  fruits,  vegetables,  and  sea  foods 24-25,  66,  78-79 

Capital  assets: 

Definition 427  (note  54),  445-446 

Gain  or  loss  from  sale  or  exchange  of.     See  Capital  gain  and  Capital 
loss  below. 

Gross,  except  land 11,  18,  64-65,  132-210,  337  (note  44),  348-366 

Land,  buildings,  equipment 64-65 

Less  reserves 212-296,  337  (note  44),  406-416 

Reserves 11,  18,  64-65,  132-210,  337  (note  46),  348-366 

Sale  of.     See  Capital  gain  and  Capital  loss  below.     Also  Laws  per- 
taining to,  pp.  445-446. 

Capital  gain,  net 62-63, 

336  (note  25),  337  (note  64),  376-386,  406-417,  425  (note  16) 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss_    9,  17, 

62-63,  90-211,  330-332,  336  (note  25),  337  (note  64),  349-367, 

376-386,  .407-417. 

Excess  of  net  short-term  capital  gain  over  net  long-term  capital  loss.    9,  17, 

62-63,  90-211,  349-367,  376-386,  406-417 

Capital  loss,  net 62-63,  336  (note  25),  377-387,  407-417,  426  (note  30) 

Capital  stock: 

Common  and  preferred,  separately.  11,  18,  64-65,  132-210,  348-366,  406-416 

Not  designated 337  (note  48) 

Total 213-297,  337  (note  57) 

Carpets  and  other  floor  coverings,  manufacturing 24-25,  67,  78-79 

Cash 11,  18,  64-65,  132-296,  337  (note  42),  348-366,  406-416 

Celluloid,  ivory,  and  bone  products,  historical 67 

Cement,  manufacturing 26-27,  68,  82-83 

Cereal  preparations,  manufacturing 24-25,  66,  78-79 

Certificates,  guaranteed  face-amount,  and  installment  investment  plans.    32-33, 

73,  88-89 

Changes  in  law  affecting  returns  for  1944 3,  43-44 

Chapter  1  net  income  (personal  holding  companies) 53  A  and  B,  55 

Chemicals  and  allied  products,  manufacturing 26-27,  68, 

80-81,  93,   107,   121,   140-141,   174-175,  232-233,  305,  352-353, 
391,  427  (note  48). 

Chemicals,  industrial,  manufacturing 26-27,  68,  80-81 

Chemicals,  paints,  and  drugs,  wholesale 30-31,  71,  86-87 

China  Trade  Act  corporations 438  (note  5(a)), 

440  (note  12(c)),  441  (notes  24,  25(6)) 

Classifications,  basic  items,  text  tables,  and  description  of  basic  tables 3-20 

Active  and  inactive  corporations 3-4 

Assets  and  liabilities 1 1-12,  18 

Balance  sheets,  returns  with,  and  returns  with  no  balance  sheets 7-13 

Compiled  receipts  and  deductions 9,  17 

Consolidated  returns 15-18 

Fiscal  year  returns 18-19 

Industrial  divisions  and  groups 5-8 

Net  income  and  deficit  classes 13-15 
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Net  income,  returns  with,  and  returns  with  no  net  income 4 

Part  year  returns 20 

States  and  Territories 4-5 

Total  assets  classes 11-13 

Type  of  tax  liability 13 

Clay  products,  structural,  manufacturing 26-27,  68,  82-83 

Clay,  stone,  and  glass  products,  manufacturing _  26-27, 

68,  82-83,  93,  107,  121,  140-141,  176-177,  234-235,  305,  ~35~2-353,  391 

Cleaners,  dyers,  laundries 32-33,  72,  86-87 

Clocks  and  watches,  manufacturing 28-29,  69,  82-83 

Clothing  and  apparel,  manufacturing,  historical 389,  427  (note  47) 

Clothing,  manufacturing.     See  Men's;  Rubberized;  Women's. 

Coal  mining — Anthracite,  Bituminous,  separately 24-25, 

66,  78-79,  90,  104,  118,  132-133,  168-169,  214-217,  299,  348-349 
Coal  products,  petroleum  products,  manufacturings.    26-27,  68,  80-81,  93,   107, 
121,  140-141,  174-175,  234-235,  305,  352-353,  391,  427  (note  48) 
Coal  yards.     (Included  in  "Building  materials,  fuel,  and  ice,"  retail.) 

Code,  Internal  Revenue,  changes  in  law  affecting  returns 3,  4^—44 

Collections,  comparison  with  tax  liability 21-22 

Colors,  paints,  varnishes,  manufacturing 26-27,  68,  80-81 

Commercial  printing 26-27,  68,  80-81 

Commission  merchants 30-31, 

71,  86-87,   95,  109,  123,  146-147,  182-183,  250-251,  310,  356-357 

Commodity-exchange  brokers  and  dealers,  security  and 32-33, 

73,  88-89,  101,  115,  129,  160-161,  194-195,  284-285,  322,  362-363 

Common  stock 11,  18,  64-65,  132-210,  337  (note  48),  348-366,  406-416 

Communication 30-31, 

71,  84-85,  95,  109,  123,  144-145,  180-181,  246-247,  309,  354-355 

Communication  equipment  and  phonographs,  manufacturing 28-29,  69,  82-83 

Comparability  of  historical  data 58-60 

Comparability  of  tax  liability  and  tax  collections 21-22 

Comparison  with  1943,  summary 2,  16,  43,  51 

Compensation  of  officers 9, 

17,  62-63,  90-211,  337  (note  37),  349-367,  376-386,  407-417 
Compiled  deductions.     See  Compiled  receipts  and  compiled  deductions. 

Compiled  net  profit  less  total  tax 9, 

17,  64-65,  90-117,  133-203,  207,  209,  349-367,  377-383,  407-413 
Compiled  net  profit  or  net  loss.. 9,  12,  17,  62-63,  90-297,  349-367,  377-387,  407-417 
Compiled  receipts  and  compiled  deductions: 

Balance  sheets,  returns  with 133-211,  348-367,  406-417 

Consolidated  returns 167-199,  207-211 

Historical  summary,  1926-44 376-387,  406-417 

Industrial  groups 90-199,  348-365 

Total  assets  classes 201-211,  366-367 

Total  compiled  deductions..  9,  17,  62-63,  90-211,  349-367,  377-387.  407-417 

Total  compiled  receipts 6,  9,  12,  17,  62-63,  78-297, 

335  (note  10),  349-367,  376-386,  407-417,  422,  428  (note  73) 

Concrete  and  gypsum  products,  wallboard,  manufacturing 26-27,  68,  82-83 

Confectionery,  manufacturing 24-25,  66,  78-79 

Consolidated  returns: 

Adjusted  excess  profits  net  income  classes  and  method  of  credit  com- 
putation    344-347 

Affiliated  group  defined 15,  447-452 

Assets  and  liabilities 166-198,  206-210 

Compiled  receipts  and  deductions 167-199,  207-211 

Criterion  of  affiliation 447-452 

Excess  profits  tax 48 

Historical  data 63,  65,422 

Income  tax  purposes 1 5-18 

Industrial  fli visions  and  major  groups 16,  166-199 

Provisions  for  filing  and  tax  rates  under  the  Federal  tax  laws  for  the 

income  vears  1017  through  1944 447-452 

Subsidiaries 16,  17,  18,  48,  166-198,  206-210,  337  (note  52),  344-347,  422 
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Consolidated  returns — Continued  ^*se 

Summary  data 15-16,  J^8,  422 

Tax  rates 447-452,  453  (note  8) 

Total  assets  classes 206-211 

Construction    and    mining   machinery    {except   electrical),    manufacturing 

28-29,  69,  82-83 
Construction  equipment,  electrical,  manufacturing.     (Included  in  "Elec- 
trical equipment,"  pp.  28-29,  69,  82-83.) 

Construction,  total 6,  16,  23,  34-35,  46,  74,  88-89, 

103,  117,  131,  164-165,  198-199,  292-293,  324,  364-365,  393 

Containers  (wooden) ,  manufacturing 26-27,  68,  80-81 

Contractors — general,  special  trade,  separately 34-35,  74,  88-89 

Contributions  or  gifts 9,  17,  62-63, 

90-211,  349-367,  377-387,  407-417,  426  (note  28),  439  (note  5(d)) 

Copper  mining 24-25,66,  78-79 

Cork    products,    manufacturing.      (Included    in    "Other    finished    lumber 
products,"  pp.  26-27,  68,  80-81.) 

Cost  of  goods  sold,  and  cost  of  operations,  separately 9, 

17,  62-63,  90-211,  349-367,  376-386,  407-417,  426  (note  24) 

Certain  deductions  reported  in 336  (note  30) 

Cotton  manufactures 24-25, 

67,  78-79,  91,  105,  119,  136-137,  170-171,  224-225,  302,  350-351 
Credit  agencies: 

Long-term,  and  mortgage  companies,  except  banks 32-33,  73, 

86-87,  100,  114,  128,  158-159,  194-195,  280-281,  320,  362-363 

Short-term,  except  banks 32-33,  72,  88-89,  101, 

115,  129,  158-159,  194-195,  280-281,  321,  362-363 

Industrial,  and  sales  finance 32-33,  72,  88-89 

Personal 32-33,  72,  88-89 

Credit,  excess  profits.     See  Excess  profits  credit. 

Credit  for  adjusted  excess  profits  net  income.  Form  1120 46-48,  335  (note  5) 

Credit  for  debt  retirement 45,  340-347 

Credit  for  dividends  paid 55,  438  (note  5(a),  par.  3),  442  (note  38) 

Credit  for  dividends  received 438  (note  5(a)) 

Credit  for  income  subject  to  excess  profits  tax,  Form  1120 426  (note  34) 

Credit  for  tax  paid  to  foreign  countries  or  possessions  of  the  United  States-  _  20-21, 

53B(2),  431-437,  440  (note  12),  442  {note  37) 

Credit,  specific,  for  income  tax  purposes 430-437,  438  (note  4),  441  (note  26) 

Crude  petroleum  and  natural  gas  production 24-25,66, 

78-79,91.  105,  119,  134-135,  168-169,  216-217,  299,  348-349 
Crude  petroleum,  natural  gas,  and  natural  gasoline  production-    24-25,  66,  78-79 

Cutlery,  hardware,  and  hand  tools,  manufacturing 28-29,  69,  82-83 

Cut-stone  products,  manufacturing 26-27,  68,  82-83 

D 

Dairy  products,  manufacturing 24-25,  66,  78-79 

Dealers : 

Automobiles  and  trucks,  retail 32-33,  71,  86-87 

Automotive  accessories,  parts,  etc.,  retail 32-33,  71,  86-87 

Automotive,  retail 32-33,  71, 

86-87,  97,  111,  125,  150-151,  186-187,  260-261,  314,  358-359 

Security  and  commoditv-exchange  brokers 32-33,  73, 

88-89,  lO'l,  115,  129,  160-161,  194-195,  284-285,  322,  362-363 

Debt,  bonded,  and  mortgages,  1926-36 64-65,  406-416,  428  (note  58) 

Debt  retirement: 

Credit  for 45,340-347 

Reduction  in  (renegotiation  adjustments) 38-39 

Debts,  bad 9,  17,  62-63,  90-211,  349-367,  377-387,  407-417 

Reserve 11,  18,  64-65,  132-210,  337  (note  46),  348-366 

Declared  value  excess-profits  tax  reduction  (renegotiation  adjustments)  __  23-37 

Declared  value  excess-profits  tax  reported  on  Form  1120: 

Amount  tabulated 424  (note  6),  426  (note  35),  428  (note  75) 

Balance  sheets,  returns  with 9, 

48,  64-65,  133-203,  207,  209,  349-367,  407-413 
Comparison  with  1943 2 
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Declared  value  excess-profits  tax  reported  on  Form  1120 — Continued  Page 

Consolidated  returns 17,  65,  167-199,  207,  209 

Fiscal  year  returns 19 

Historical 64-65,  377-383,  407-413, 

424  (note  6),  426  (note  35),  428  (note  75),  440  (notes  7,  21) 

Industrial  divisions  and  groups 6,  79-117,  133-199,  349-365 

Interest  on  Government  obligations  subject  to  (historical) 62-63, 

376-386,  407-417 

Net  income  classes 14,  19,  327-331 

Net  income  subject  to 440  (note  20) 

Part  year  returns 20 

Rates,  historical 431-437 

States  and  Territories 64-65,  77 

Historical,  1935-39 394-405,  424  (note  6),  426  (note  35) 

Synopsis  of  Federal  tax  laws 430-437 

Total  assets  classes 45,201,203,207,209,567 

Deduction  due  to  net  operating  loss  of  preceding  taxable  vear 9,  17, 

62-63,  90-117,  133-203,  207,   209,  349-367,   377-383,   407-413, 
422,  426  (note  33),  439  (note  5  (c)). 
Deductions: 

Allowable,  historical 438-439  (note  5) 

Compiled.     See  Compiled  receipts  and  compiled  deductions. 

In  cost 336  (note  30) 

Not  tabulated  under  specific  captions  ("Other  deductions") 9,  17, 

62-63,  90-211,  349-367,  377-387,  407-417,  426   (note  31),  427 
(note  39). 

Personal  holding  company  returns 53-55 

Special,  allowed  life  insurance  carriers 7,  335  (note  14),  439  (note  5(/)) 

Defense  tax 441  (note  32) 

Deficit  (no  net  income).     See  Net  income  or  deficit. 

Deficit  classes 10,  14,  19,  298-326,  329,  333,  334,  375 

Deficit  in  surplus  and  vmdivided  profits 11,  18,  64-65, 

132-210,  337  (note  50),  348-366,  406-416,  428  (note  62) 

Department,  dry  goods,  other  general  merchandise  (stores),  retail 30-31, 

71,  86—87 

Depletion,  depreciation,  separatelv 9,  17, 

62-63,  90-211,  349-367,  377-387,  407-417 

Reserves 337  (note  46) 

Distilled,  rectified,  and  blended  Uquors 24-25,  66,  78-79 

Dividends  paid: 

After  close  of  taxable  year  (personal  holding  company  returns) 55 

Cash  and  assets  other  than  corporation's  own  stock 9,  17, 

64-65,  77,  79-211,  298-326,  334,  349-367,  372-373,  377-387,  407-417 

Corporation's  own  stock 9,  17, 

64-65,  90-211,  334,  349-367,  372-373,  377-387,  407-417 

Credit  for 55,  438  (note  5  (a),  par.  3),  442  (note  38) 

Dividends  received: 

Credit 438  (note  5(a)) 

From  domestic  and  foreign  corporations,  separately 9,  17, 

62-63,  90-211,  333,  336  (notes  27,  28),  349-367,  376-386,  407-417, 
425  (note  18),  438  (note  5(a)). 

Taxability 438  (note  5(a)),  441  (note  29) 

Drinking  places,  eating  and 32-33, 

71,  86-87,  97,  111,  125,  150-151,  184-185,  258-259,  313,  356-357 

Drug  stores,  retail 32-33, 

71,  86-87,  97,  111,  125,  148-149,  18^185,  256-257,  312,  356-357 

Drugs,  chemicals,  paints,  wholesale 30-31,  71,  86-87 

Drugs,  toilet  preparations,  etc.,  manufacturing 26-27,  68,  80-81 

Dry  goods  and  apparel,  wholesale 30-31,  71,  86-87 

Dry  goods,  department,  other  general  merchandise  (stores),  retail 30-31, 

71 , 86—87 
Dyeing  and  finishing: 

Textiles,  except  woolen  and  worsted 24-25,  67,  78-79 

Woolen  and  worsted  manufactures 24-25,  67,  78-79 

Dyers,  laundries,  cleaners 32-33,  72,  86-87 
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Eating  and  drinking  places 32-33, 

71,  86-87,  97,  111,  125,  150-151,  184-185,  258-259,  313,  356-357 

Electric  light  and  power 30-31,  71,  84-85 

Electrical  appliances,  manufacturing 28-29,  69,  82-83 

Electrical  equipment,  manufacturing: 

Automotive 28-29,  69,  82-83 

Communication,  and  phonographs 28-29,  69,  82-83 

For    public    utility,    manufacturing,    mining,    transportation     {except 

automotive),  and  construction  use 28-29,  69,  82-83 

Electrical  goods,  plumbing  and  heating  equipment,  hardware,  wholesale.-  30-31, 

71,  86-87 

Electrical  machinerv  and  equipment,  manufacturing 28-29, 

69,  82-83,  94,  108,  122,  142-143,  176-177,  238-239,  306,  352-353 

Engines  and  turbines,  manufacturing 28-29,  69,  82-83 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss 9,  17, 

62-63,  90-211,  330-332,  336  (note  25),  337  (note  64),  349-367, 
376-386,  407-417. 

Excess  of  net  short-term  capital  gain  over  net  long-term  capital  loss 9,  17. 

62-63,  90-211,  349-367,  376-386,  406-417 

Excess  profits  credit,  Form  1121 43,  45,  340-347,  42^ 

Method  of  computation 44-45,  368  (note  4).  442  {note  34) 

Data  segregated  by 38-39,  340-347 

Unused 43,  45,  48,  340-347,  368  {note  5),  422 

Excess-profits  credit,  Forms  1120  and  1121,  historical 430-437,  440,  (note  13) 

Excess  profits  net  income,  Form  1121 43,  45,  340-347,  368  {note  3),  422 

Adjusted 43,  45,  340-347,  368  {notes  2,  9,  11),  422 

Classes 38-39,  340-347 

Computation 442  {note  36) 

Excess  profits  tax  reduction  (renegotiation  adjustments) 23-39, 

42  {notes  48,  49,  50) 

Excess-profits  tax  reported  on  Form   1120.     See  Declared  value  excess- 
profits  tax. 

Excess  profits  tax  reported  on  Form  1121 49  {note  6) 

Adjusted  excess  profits  net  income  classes 340-347 

Balance  sheets,  returns  with 9,  133-203,  207,  209,  349-367,  407-413 

Before  credits 45,  340-347 

Comparison  with  1943--_ 2,  43 

Consolidated  returns 17,  ^S,  65,  167-199,  207,  209,  344-347,  422 

Fiscal  vear  returns 19 

Historical 64-65,  422,  440  (note  7) 

Income  subject  to 3(1),  62-63,  377-383,  407-413,  426  (note  34) 

Industrial  divisions 6,  46 

Industrial  divisions  and  major  groups. _.   90-117,  133-199,  298-326,  349-365 

Industrial  divisions  and  minor  groups 79-89 

Method  of  credit  computation,  tax  segregated  bv 45,  340-347 

Net  income  classes . 1 14,  19,  298-332 

Part  year  returns . 20 

Percentage  distribution 46,  4'^ 

Rates 44{1),435,437 

Reduction  through  renegotiation  of  war  contracts 38-39 

States  arid  Territories 77 

Summary 2,  43 

Synopsis  of  Federal  tax  laws . 435,  437 

Total  assets  classes 47,48,  201-203,  207,  209,  367 

Excess  profits  tax  returns,  Form  1121: 

Changes  in  provisions  of  Internal  Revenue  Code 43-44 

Consolidated  returns 344-347 

Facsimile 479-492 

Form  1121  filed  in  addition  to  Form  1120 438  (note  2{h)) 

Returns  included 43 
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Excess  profits  tax  returns,  Form  1121 — Continued  Page 

Tabulations  (including  data  from  Form  1120  for  corporations  filing 
Form  1121): 

Basic 340-367 

Historical 422 

List 839 

Text 43,  45-48 

Excess  profits  taxes,  total  (including  war-profits  tax),  1917-44 372-373,  377- 

383,  388-413,  422,  424  (note  6),  426  (notes  35,  36),  427  (note  43) 

Excessive  profits  eliminated  (renegotiation,  adjustments) 23-39 

Exemption,  specific,  for  excess  profits  tax  purposes 3(1) 

44{2),  431-437,  440  (note  8),  453  (note  6) 
Express  companies,  railwa}^ 30-31,  70,  84-85 


Fabrics  and  clothing,   rubberized,   manufacturing.      (Included  in   "Other 
rubber  products,"  pp.  26-27,  67,  80-81.) 

Fabrics,  apparel  and  products  made  from,  manufacturing 24—25, 

67,  80-81,  92,  106,  120,  136-137,  172-173,  226-227,  302,  350-351 

Facsimiles  of  returns 455-496 

Federal  tax  laws,  synopsis  of,  1909-44 429-453 

FertiHzers,  manufacturing 26-27,  68,  80-81 

Field  service  operations,  crude  petroleum  and  natural  gas 24-25,  66,  78-79 

Filing  returns,  requirements,  historical 438  (note  2) 

Filling  stations ^ 32-33, 

71,  86-87,  97,  111,  125,  150-151,  186-187,  260-261,  314,  368-359 
Finance  companies.     See  Credit  agencies. 

Finance,  insurance,  real  estate,  and  lessors  of  real  property,  total 6, 

16,  23,  32-33,  46,  72,  86-87,   100,   114,   128,   158-159,  192-193, 
276-277,  319,  360-361,  393. 

Finance,  total 32-33, 

72,  86-87,  100,  114,  128,  158-159,  192-193,  278-279,  320,  360-361 
Finishing.     See    Dyeing    and    finishing;    Textiles;    Leather;    Woolen    and 
worsted. 

Fire  control  and  sighting  equipment  (except  optical) 28-29,  69,  82-83 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment 28-29,  69,  82-83 

Fiscal  vear  returns 3  (2), 

18-19,  21(4),  42  (note  46),  44{6),  424  (note  8),  438  (note  2(6)) 

Fishery 34-35, 

74,  88-89,  103,  117,  131,  164-165,  198-199,  296-297,  326,  364-365 

Fishery,  agriculture,  forestry 6,  16,  23,  34-35,  46,  74, 

88-89,  103,  H7,  131,  164-165,  198-199,  292-293,  325,  364-365,  393 

Fixtures,  partitions,  manufacturing 26-27,  68,  80-81 

Flavoring  simps,   manufacturing.      (Included  in   "Other  food,  etc.,"  pp. 
24-25,  66,  78-79.) 

Floor  coverings,  carpets,  manufacturing 24-25,  67,  78-79 

Food  and  kindred  products,  manufacturing 24-25,  66,  78-79,  91,  105, 

119,  134-135,  170-171,  220-221,  301,  350-351,  388,  427  (note  45) 
Food  stores,  including  market  milk  dealers: 

Retail 30-31 , 

71,  86-87,  96,  110,  124,  148^149,  182-183,  254-255,  312,  356-357 

Wholesale 30-^31,  71,  86-87 

Footnotes: 

Basic  tables  1-10,  Form  1120 335-337 

Basic  tables  11-14,  Form  1121 368-370 

Basic  tables  15-24,  historical,  1909-44 423-428 

Pertaining  to  data  tabulated  from  personal  holding  company  returns, 

Form  1120H .' 51,  55 

Synopsis  of  tax  laws 438-444,  445,  453 

text  tables.  Form  1120 40-42 

Text  tables,  Form  1121 49-60 

Footwear,  manufacturing: 

Excevt  rubber 26-27.  67,  80-81 

Rubber.     (Included  in  "Other  rubber  products,"  pp.  26-27,  67,  SC- 
SI.) 
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Foreign  corporations:  ^^se 

Dividends  received  from 9, 

17,  62-63,  90-211,  333,  336  (note  28),  349-367,  376-386,  407-417 

Nonresident,  data  not  included 3 

Requirements  for  filing  returns 438  (note  2(c)),  453  (note  7) 

Tax 22(7),  440  (note  10),  441  (note  24) 

Foreign  sources,  domestic  corporations  with  net  income  largely  from 438 

(note  2(/i)(6)) 
Foreign  taxes — income  and  profits  taxes  paid  to  foreign  countries  or  posses- 
sions of  the  United  States.-  20-21,  53B(2),  431-437,  440  (note  12),  442  (note  37) 

Forest,  agricultural,  etc.,  properties,  lessors 34-35,  74,  88-89 

Forest  products  (luinber,  etc.),  manufacturing,  historical 390 

Forestry 34-35, 

74,  88-89,  103,  117,  131,  164-165,  198-199,  294-295,  325,  364-365 

Forestry,  agriculture,  fishery 6,  16,  23,  34-35,  46,  74,  88-89, 

103,  117,  131,  164-165,  198-199,  292-293,  325,  364-365,  393 
Forms : 

Excluded  from  tabulations 3 

Facsimiles  of  corporation  returns: 

Excess  profits  tax  return.  Form  1121 479-492 

Income,  declared  value  excess-profits    and    defense    tax  return, 

Form  1120 456-468 

Insurance  company  income  tax  return.  Form  1120L 469-472 

Mutual  insurance  company  income  tax  return.  Form  1120M-_  473-478 

Personal  holding  company  return.  Form  1120H 493-496 

Freight  transportation,  highway;  warehousing,  storage 30-31,  70,  84-85 

Fuel,  ice,  building  materials,  retail 32-33, 

71,  86-87,  97,  111,  125,  152-153,  186-187,  262-263,  315,  358-359 

Fur  garments  and  accessories,  manufacturing 24-25,  67,  80-81 

Furniture  and  finished  lumber  products,  manufacturing 26-27, 

68,  80-81,  93,  107,  121,  138-139,  174-175,  230-231,  304,  352-353 
Furniture  and  house  furnishings,  retail 32-33, 

71,  86-87,  97,  111,  125,  150-151,  184-185,  258-259,  313,  356-367 
Furniture  (wood  and  metal) ,  manufacturing 26-27,  68,  80-81 

G 

Gain,  net  capital 62-63, 

336  (note  25),  337  (note  64),  376-386,  406-417,  425  (note  16) 
Gain  or  loss,  net: 

Sale  of  property  other  than  capital  assets 9,  17, 

62-63,  90-211,  336  (note  26),  349-367,  376-386,  407-417 

Sales  of  stocks,  bonds,  and  other  assets,  historical 376-386,  406-417 

Garages,  automotive  repair  services 32-33, 

72,  86-87,  99,  113,  127,  154-155,  190-191,  270-271,  317,  360-361 

Gas  and  gasoline,  natural,  and  crude  petroleum  production 24-25,  66,  78-79 

Gas,  manufacture  and  distribution 30-31,  71,  84-85 

Gas,  natural,  and  crude  petroleum,  field  service  operations 24-25,  66,  78-79 

Gas,  natural,  and  crude  petroleum,  production 24-25, 

66,  78-79,  91,  105,  119,  134-135,  168-169,  216-217,  299,  348-349 

Gas,  oil,  and  mineral  royalty  companies 32-33,  73,  88^89 

General  average  method,  excess  profits  credit  computation 39, 

44-45,  342-347,  368  {note  4{a)),  442  {note  34) 

General  contractors 34-35,  74,  88-89 

General  industry  machinery,  manufacturing 28-29,  69,  82-83 

General  merchandise,  retail 30-31, 

71,  86-87,  96,  110,  124,  148-149,  182-183,  252-253,  311,  356-357 

Geographic  distribution  of  returns..- 4-5,  59,  76-77,  335  (note  2),  394-405 

Gifts,  contributions 9,  17,  62-63,  90-211, 

349-367,  377-387,  407-417,  426  (note  28),  439  (note  5(rf)) 

Glass  and  glass  products,  manufacturing 26-27,  68,  82-83 

Glycerin,  soap,  manufacturing 26-27,  68,  80-81 

Gold  and  silver,  mining 24-25,  66,  78-79 

Government  contracts 431,  433,  440  (note  15),  453  (note  4) 
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Government  obligations:  Page 

Interest  (less  amortizable  bond  premium  beginning  1942),  taxable  and 

tax-exempt,  separately 9,  17,  62-63,  90-211,  333,  335  (note  19),  336 

(notes  2{y-22),  3 49-36 7,  376-386,  407-417,  425  (notes  20-22),  427  (note  38) 

Investments 11,   18,  64-65,   132-210,  337  (note  43),  348-366,  406-416 

Grain  mill  products  (except  cereal  preparations),  manufacturing. _  24-25,  66,  78-79 

Gravel,  stone,  sand,  quarrying 24-25,  66,  78-79 

Gross  capital  assets  (except  land)__  11,  18,  64-65,  132-210,  337  (note  44),  348-366 

Gross  income,  historical 372-373,  388-393,  423  (note  3),  428  (note  73) 

Gross  profit  from  operations,  1926-31 62-63,  376-386,  425  (note  13) 

Gross  receipts  from  operations ' 9,  17, 

62-63,  90-211,  335  (note  18),  348-366,  376-386,  406-416,  425  (note  13) 

Gross  sales 9,  17,  62-63,  90-211,  348-366,  376-386,  406-416,  425  (note  12) 

Gross  sales  and  gross  receipts  from  operations 213-297,  335  (notes  17,  18) 

Guns,  firearms,  howitzers,  mortars,  and  related  equipment 28-29,  69,  82-83 

Gypsum  products,  wallboard,  concrete,  manufacturing 26-27,  68,  82-83 

H 

Hand  tools,  cutlery,  and  hardware,  manufacturing 28-29,  69,  82-83 

Hand  trades  and  miscellaneous  repair  services 32-33, 

72,  86-87,  99,  113,  127,  156-157,  190-191,  272-273,  318,  360-361 
Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale-    30-31, 

71,  86-87 

Hardware,  hand  tools,  cutlery,  manufacturing 28-29,  69,  82-83 

Hardware,  retail 32-33,  71,  86-87,  97, 

111,  125,  152-153,  186-187,  262-263,  314,  358-359 

Hardware,  tools,  etc.,  1927-37 69 

Hats  (except  cloth  and  millinery) ,  manufacturing 24-25,  67,  78-79 

Heating  and  plumbing  equipment,  hardware  and  electrical  goods,  whole- 
sale    30-31,71,86-87 

Heating  apparatus   (except  electrical)   and  plumbers'  supplies,   manufac- 
turing   28-29,  69,  82-83 

Highway  freight  transportation,  warehousing,  and  storage 30-31,  70,  84-85 

Historical  data: 

Assets  and  liabilities,  1926-44 406-417 

Comparability 58-60 

Consolidated  returns,  1928-44,  including  number  of  subsidiaries 422 

Footnotes 423-428 

Geographic  distribution 59,  394-405 

Gross  income--. 372-373,  388-393,  423  (note  3),  428  (note  73) 

Industrial  groups,  1935-44 388-393 

Laws,  Federal  tax,  synopsis,  1909-44 429-453 

Net  income  and  deficit  classes,  1933-44 374-375 

Receipts  and  deductions,  1926-44 376-387 

Source,  1909-15 424  (note  8) 

Source  Book  of  Statistics  of  Income:  Description 60-61 

Industrial  groups  for  which  data  are  available,  1926-44 66-74 

Items  available,  1926-44 62-65 

States  and  Territories,  1935-44 394-405 

Summary,  1909-44 372-373 

Tabulations 372-422 

Description 56-58 

List 371 

Holding  companies 32-33,  73,  88-89,  335  (note  12,  13) 

Hotels  and  other  lodging  places 32-33, 

72,  86-87,  98,  112,  126,  154-155,  188-189,  268-269,  316,  358-359 

House  furnishings,  furniture,  retail 32-33, 

71,  86-87,  97,  111,  125,  150-151,  184-185,  258-259,  313,  356-357 

Household  and  service-industry  machines,  maiuifacturing 28-29,  69,  84-85 

Howitzers,  firearms,  guns,  mortars,  and  related  equipment 28-29,  69,  82-83 
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Ice,  building  materials,  fuel,  retail 32-33, 

71,  86-87,  97,  111,  125,  152-153,  186-187,  262-263,  315,  358-359 
Ice,  manufacturing.     (Included  in  "Other  food"  etc.,  pp.  24-25,  66,  78-79.) 

Improper  accumulation  of  surplus,  1913-44 444  (note  44) 

Improvement,  owners  for  (.real  estate; 34-35,  74,  88-89 

Inactive  corporations 2,  3-4,  6,  40 

(note  8),  42  (note  44),  423  (note  2),   427  (note  51) 
Income.     See  Adjusted;  Chapter  1;  Excess  profits;  Gross;  Net;  Normal- 
tax;  Receipts;  Subchapter  A;  Surtax;  Total;  Total  compiled  receipts; 
Undistributed;  etc. 
Income  and  profits  taxes  paid  to  foreign  countries  or  possessions  of  the 

United  States 20-21,  53B(^),  431-437,  440  (note  12),  442  (note  37) 

Income  method,  excess  profits  credit  computation 38-39, 

U-45,  341-343,  346-347,  368  (note  4(a)),  44^  (note  34) 
Income  subject  to  excess  profits  tax..  3(1),  62-63,  377-383,  407-413,  426  (note  34) 
Income  tax: 

Amount  tabulated 40  (note  3) 

Balance  sheets,  returns  with 9,  48, 

64-65,  133-203,  207,  209,  349-367,  407-413 

Comparison  with  1943 2,  40  (note  3) 

Consolidated  income  tax  returns 17,  65,  167-199,  207,  209,  422 

Fiscal  year  returns 19 

Historical 64-65,  372-373,  377-383,  388-405,  407-413,  422,  424  (note  5) 

Industrial  divisions  and  groups 6,  79-117, 

133-199,  298-326,  349-SS5,  388-393 

Net  income  classes 14,  19,  298-332 

On  returns  of  corporations  reporting  adjusted  excess  profits  net  in- 
come as  a  credit 48,  349-367 

Part  year  returns 20 

Rates 430-437,447-452 

States  and  Territories 77,  394-405 

Summary 1,  2,  372-373 

Synopsis  of  Federal  tax  laws 430-437,  447-450 

Total  assets  classes 4^,201-203,207,209,3^7 

Income  tax  if  alternative  method  had  not  been  used 330-332 

Income  tax  reduction  (renegotiation  adjustments) 23-37 

Income,  taxable 430-437,438  (note  5) 

Income  year,  historical 438  (note  3) 

Increased  earnings  method,  excess  profits  credit  computation 39,  44-4-5, 

34s,  347,  368  {note  4(n)),  44^  (note  34) 

Indebtedness,  amounts  to  retire  (personal  holding  company  returns) 55 

Industrial  chemicals,  manufacturing 26-27,  68,  80-81 

Industrial  credit  (agencies),  sales  finance 32-33,  72,  88-89 

Industrial  divisions  and  groups: 

Assets  and  liabilities 132-198,212-297 

Classification,  text  tables,  and  description  of  basic  tables 5-8, 

57,  59-60,  427  (notes  42,  44) 

Comparability 5,  59-60,  427  (note  44) 

Compiled  receipts  and  compiled  deductions 90-199 

Divisions  only 6,  16,  23,  46 

Excess  profits  tax  returns 348-365 

Historical 59-60,  66-74,  388-393,  427  (notes  42,  44) 

Items  segregated  by,  historical 62-65 

Major  groups   .  90-199,212-326,345-365,388-393 

Minor  groups 24-35,66-74,78-89 

Net  income  and  deficit  classes 298-326 

Standard,  application 427  (note  44) 

Total  assets  classes 2 12-297 

Inner  tubes  and  tires,  manufacturing 26-27,  67,  80-81 

Installment  investment  plans  and  guaranteed  face-amount  certificates 32-33, 

73,  88-89 

Insurance  agents,  brokers,  etc 34-35, 

73,  88-89,  102,  116,  130,  162-163,  196-197,  288-289,  323,  362-363 

786850—49 33 
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Insurance  carriers 34-35,  73,  88-89,  101 

115,  129,  162-163,  196-197,  288-289,  323,  362-363,  441  (note  24) 

Life 7,  34-35,  73,  88-89,  335  (note  14), 

428  (note  63),  438  (note  2(6)),  439  (note  5(/)),  442  (note  36(d)) 

Deductions 7,335  (note  14),  439  (note  5(/)) 

Facsimile  of  return 469-472 

Mutual,  except  life 73,  438  (note  2(g)),  442  (note  39) 

Mutual,  except  life  or  marine 73,  438  (note  2(g)),  442  (note  39) 

Mutual,  except  life  or  marine  or  fire  insurance  companies  issuing  per- 
petual policies 34-35,  73,  88-89,  438  (note  2(g)),  442  (note  39) 

Facsimile  of  return 473-478 

Tax  rates 440  (note  16),  441  (note  24) 

Insurance  carriers,  agents,  etc 34-35,   73,   88-89,   101-102 

115-116,    129-130,    162-163,    196-197,    286-287,    323,    362-363 

Intangible  assets 427  (note  54) 

Interest  paid 9,  17,  62-63,  90-211,  349-367,  377-387,  407-417 

Interest  received,  not  on  Government  obligations 9, 

17,  62-63,  90-211,  349-367,  376^386,  4"d6^416 
Interest  received  on  Government  obligations  (less  amortizable  bond  pre- 
mium beginning  1942),  taxable  and  tax-exempt,  separately 9, 

17,  62-63,  90-211,  333,  335  (note  19),  336  (notes  20-22),  349- 
367,  376-386,  407-417,  425  (notes  20-22),  427  (note  38). 

Internal  Revenue  Code,  changes  in  law  affecting  returns  for  1944 ^,43-44 

Inventories 11,  18,  64-65,  132-296,  348-366,  406-416 

Invested  capital 440  (note  9),  442  (note  35) 

Invested  capital  method,  excess  profits  credit 38, 

44(3),  44-45,  340-341,  345,  368  (note  4(b)) 
Investment  plans  (installment)  and  guaranteed  face-amount  certificates.  _  32-33, 

73,  88-89 

Investment  trusts  and  investment  companies 32-33,73,  88-89,  101,  115, 

129,   160-161,   194-195,  282-283,    321,    335    (note    11),   362-363 

Fixed  or  semifixed  type,  management  type,  separately 32-33,  73,  88-89 

Investments : 

Government  obligations 11, 

18,  64-65,  132-210,  337  (note  43),  348-366,  406-416 

Not  Government  obligations 11,  18,  64^65,  132-210,  348-366,  406-416 

Total,  by  major  industrial  groups 212-296,  337  (note  54) 

Involuntary  conversion  of  property 439  (note  5(5),  par.  6) 

Iron  mining 24-25,  66,  78-79 

Iron,  steel,  and  products,  manufacturing 28-29, 

69,  82-83,  93,  107,  121,  140-141,  176-177,  236-237,  306,  352-353 

Historical — Metal  and  its  products 391 

Items,  contents  of  (historical) 58-59 

Ivory,  celluloid,  and  bone  products,  historical 67 


Jewelry,  costume,  manufacturing.     (Included  in  "Other  manufacturing," 
pp.  30-31,  70,  84-85.) 

Jewelry  (except  costume),  silverware,  plated  ware,  manufacturing 28-29, 

69,  82—83 
K 
Knit  goods,  manufacturing 24-25,  67,  78-79 

L 

Land  (capital  assets) 11,  18,  64-65,  132-210,  348-366 

Laundries,  cleaners,  dyers 32-33,  72,  86-87 

Law  changes  affecting  1944  returns 3,  45~44 

Laws,  I'ederal  tax,  synopsis,  1909-44 ^^770 

Lead  and  zinc,  mining 24-25,  ^^>J^''J^ 

Leather  and  products,  manufacturing 26-27,  67,  80-81, 

92,   106,   120,   138-139,   172-173,  226-227,  303,  350-351,  389 

Leather,  tanned,  curried,  and  finished,  manufacturing 26-27,  67,  80-81 

Lessee  operators  of  buildings 34-35,  73,  88-89^ 
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Lessors  of  buildings,  and  owner  operators 34-35,  73,  88-89 

Lessors  of  real  property,  except  buildings 34-35, 

74,  88-89,  102,  116,  130,  162-163,  196-197,  290-291,  324,  364-365 
Liabilities.     See  Assets  and  liabilities. 
Life  insurance  companies 7,  34—35,  73,  88-89,  335  (note  14) , 

428  (note  63),  438  (note  2(6)),  439  (note  5(/)),  442  (note  36(d)) 
Lignite,  bituminous  coal,  peat,  etc.,  mining 24-25, 

66,  78-79,  90,  104,  118,  132-133,  168-169,  216-217,  299,  348-349 

Limited-price  variety  stores,  retail 30-31,  71,  86-87 

Liquor  stores,  package,  retail 32-33, 

71,  86-87,  96,  110,  124,  148-149,  184-185,  254-255,  312,  356-357 

Liquors  and  beverages,  manufacturing,  historical 389,  427  (note  45) 

Liquors,  distilled,  rectified,  and  blended,  manufacturing 24-25,  66,  78-79 

Liquors,  malt,  manufacturing 24-25,  66,  78-79 

Loan  companies.     See  Credit  agencies. 

Locomotives  and  railroad  equipment,  manufacturing,  historical  (see  also 

Railroad  and  railway  equipment) 69,  70 

Lodging  places,  hotels 32-33, 

72,  86-87,  98,  112,  126,  154-155,  188-189,  268-269,  316,  358-359 

Logging  camps  and  sawmills 26-27,  68,  80-81 

Long-term  credit  agencies,  mortgage  companies,  except  banks 32-33, 

73,  86-87,  100,  114,  128,  158-159,  194-195,  280-281,  320,  362-363 
Loss.     See  Capital,  Prior  year,  Sales,  etc. 

Losses  in  "Other  deductions" 426  (note  31),  438  (note  5(6)) 

Lubricants,  manufacturing.     (Included  in  "Other  chemical  products,"  pp. 
26-27,  68,  80-81.) 

Lumber  and  mill  work,  wholesale 30-31,  71,  86-87 

Lumber  and  timber  basic  products,  manufacturing 26-27, 

68,  80-81,  92,  106,  120,  138-139,  172-173,  228-229,  303,  350-351 

Historical — Forest  products 390 

Lumber  products,  finished,  and  furniture,  manufacturing 26-27, 

68,  80-81,  93,  107,  121,  138-139,  174-175,  230-231,  304,  352-353 

M 

Machine  tools,  metal-working  machinery,  manufacturing 28-29,  69,  82-83 

Machinery,  agricultural,  manufacturing 28-29,  69,  82-83 

Machinerv  and  equipment,  electrical,  manufacturing 28-29, 

69,  82-83,  94,  108,  122,  142-143,  176-177,  238-239,  306,  352-353 
Machinery  ^except  transportation  equipment  and  electrical)  manufactur- 
ing  28-29,  69,  82-85,  94,  108,  122,  142-143,  176-177,  238-239,  307,  352-353 

Machines,  manufacturing: 

Engines  and  turbines 28-29,  69,  82-83 

Household  and  service-industry 28-29,  69,  84-85 

Office  and  store 28-29,  69,  82-83 

Mail-order  houses,  retail 30-31,  71,  86-87 

Major  industrial  groups 24-35,  66-74,  78-199,  212-326,  348-365,  388-393 

Malt  liquors  and  malt  manufacturing 24-25,  66,  78-79 

Manufacturing,  total 6,  16,  23-25,  46,  66, 

78-79,  91,  105,  119,  134-135,  170-171,  220-221,  300,  350-351,  388 

Matches,  manufacturing 26-27,  68,  80-81 

Meat  products,  manufacturing 24-25,  66,  78-79 

Men's  clothing,  manufacturing 24-25,  67,  80-81 

Merchant  Marine  Act,  contracts  under 441  (note  33) 

Metal  and  its  products,  manufacturing,  historical 69,  391,  427  (note  49) 

Metal  manufacturing: 

Furniture  (wood  and  metal) 26-27,  68,  80-81 

Nonferrous,  basic  products 28-29,  69,  82-83 

Structural  steel,  fabricated;  ornamental  metal  work 28-29,  69,  82-83 

Metal  mining 24-25 

66,  78-79,  90,  104,  118,  132-133,  166-167,  214-215,  298,  348-349 

Metal  work,  ornamental;  structural  steel,  fabricated,  manufacturing 28-29, 

69,  82-83 
Metal-working  machinery,  including  machine  tools 28-29,  69,  82-83 
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Metals,  nonferrous  and  their  products,  manufacturing 28-29, 

69,  82-83,  93,  107,  121,  142-143,  176-177,  236-237,  306,  352-353 
Historical.      (Included  in  "Metal  and  its  products,"  p.  391.) 

Metals,  strategic 441  (note  33),  443  (note  41(0) 

Military  vehicles.     See  Tanks,  etc.,  pp.  28-29,  69,  82-83. 
Milk  dealers  (market)  and  food  stores: 

Retail 30-31, 

71,  86-87,  96,  110,  124,  148-149,  182-183,  254-255,  312,  356-357 

Wholesale 30-31,  71,  86-87 

Mill  work,  lumber,  wholesale 30-31,  71,  86-87 

Millinery,  manufacturing 24-25,  67,  80-81 

Mineral,  oil,  and  gas  royalty  companies 32-33,  73,  88-89 

Mining  and  construction  machinery  (except  electrical)  manufacturing 28-29, 

69,  82-83 

Mining  and  quarrying,  total 6,  16,  23-25,  46,  66, 

78-79,  90,  104,  118,  132-133,  166-167,  212-213,  298,  348-349,  388 
Mining  machinery    (electrical)    manufacturing.      (Included  in   "Electrical 
equipment,"  pp.  28-29,  69,  82-83.) 

Mining  properties — oil,  etc.,  lessors 34-35,74,88-89 

Minor  industrial  groups 24-35,66-74,  78-89 

Mortars,  firearms,  guns,  howitzers,  and  related  equipment 28-29,  69,  82-83 

Mortgage  companies,  long-term  credit  agencies,  except  banks 32-33, 

73,  86-87,  100,  114,  128,  158-159,  194-195,  280-281,  320,  362-363 

Mortgages,  bonded  debt,  1926-36 64-65,  406-416,  428  (note  58) 

Mortgages,  bonds,  notes,  paj^able 11,  18,  64-65, 

132-210,  337  (note  56),  348-366,  406-416,  428  (notes  57,  58) 

Mortgages,  bonds,  payable 213-297,  337  (note  56^ 

Motion  pictures 32-33, 

72,  86-87,  99,  113,  127,  156-157,  190-191,  272-273,  318,  360-361 

Production,  theaters,  separately 32-33,  72,  86-87 

Motor  vehicles,  complete  or  parts,  manufacturing,  historical.   391,  427  (note  49) 

Motorcycles  and  bicycles,  manufacturing 30-31,  70,  84—85 

Music,  books,  printing  and  publishing 26-27,  68,  80-81 

Mutual  insurance  companies,  except  life 73,  438  (note  2(g)),  442   (note  39) 

Mutual  insurance  companies,  except  life  or  marine 73, 

438  (note  2{g)),  442  (note  39) 
Mutual  insurance  companies,  except  life  or  marine  or  fire  insurance  com- 
panies issuing  perpetual  policies 34-35, 

73,  88-89,  438  (note  2{g)),  442  (note  39) 
Mutual  investment  companies.   438  (note  5(a),  par.  3),  441  (note  24),  442  (note  38) 

N 

National  Industrial  Recovery  Act___   432,  439  (note  5(c),  par.  2),  440  (note  19) 

Natural  gas  and  crude  petroleum,  field  service  operations 24-25,  66,  78-79 

Natural  gas  and  crude  petroleum  production 24-25, 

66,  78-79,  91,  105,  119,  134-135,  168,  169,  216-217,  299,  348-349 
Natural  gasoline,  natural  gas,  and  crude  petroleum  production.   24-25,  66,  78-79 

Net  capital  gain 62-63, 

336  (note  25),  337  (note  64),  376-386,  406-417,  425  (note  16) 

Net  capital  loss 62-63,  336  (note  25),  377-387,  407-417,  426  (note  30) 

Net  gain  or  loss: 

Sales  of  stocks,  bonds,  and  other  assets,  historical 376-387,  406-417 

Sales  other  than  capital  assets 9, 

17,  62-63,  90-211,  336  (note  26),  349-367,  376-387,  407-417 
Net  income  or  deficit  (see  also  Adjusted;  Average  base  period;  Chapter  1; 
Excess  profits;  Normal  tax;  Subchapter  A;  Surtax;  Undistributed;  etc.): 

Balance  sheets,  returns  with..   9,  62-65,  133-297,  349-367,  407-417,  418-421 

Classes     .     10,13-15,19,37,298-334,374-375 

Classification  and  definitions 4,  335  (note  4),  423  (note  4) 

Comparison  with  compiled  net  profit,  1926-44 426  (note  32) 

Comparison  with  1943 2 

Con.solidated  income  tax  returns 17,  63,  65,  167-199,  207-211,  422 

Fiscal  year  returns 19 

Historical 372-422,  423  (note  4) 
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Industrial  groups 6,  62-63,  78-199,  212-326,  349-365,  388-393 

Part  year  returns 20 

Returns  with  net  income  and  returns  with  no  net  income— all  tabula- 
tions except  p.  9. 

States  and  Territories 62-63,  76-77,  394-405 

Summary,  1909-44 372-373 

Total  assets  classes 12,45,201-297,3^7,418-421 

Type  of  tax  liability 327-332 

Net  income  subject  to  income  tax,  historical 430-437,  438  (note  5) 

Net  loss,  sales  of  property  other  than  capital  assets 9, 

17,  62-63,  90-211,  336  (note  26),  349-367,  377-387,  407-417 

Net  operating  loss  deduction 9,  17,  62-63,  90-117,  133-203,  207, 

209,  349-367,  377-383,  407-413,  422,  426  (note  33),  439  (note  5(c)) 
Net  profit  or  loss,  compiled.-  9,  12,  17,  62-63,  90-297,  349-367,  377-387,  407-417 

Newspapers,  printing  and  publishing 26-27,  68,  80-81 

Nonalcoholic  beverages,  manufacturing 24-25,  67,  78-79 

Nonferrous  metal  basic  products,  manufacturing 28-29,  69,  82-83 

Nonferrous  metals  and  their  products,  manufacturing 28-29, 

69,  82-83,  93,  107,  121,  142-143,  176-177,  236-237,  306,  352-353 
Historical.      (Included  in  "Metals  and  their  products,"  p.  391.) 

Nonmetallic  mining  and  quarrying 24-25, 

66,  78-79,  91,  105,  119,  134-135,  168-169,  218-219,  300,  348-349 

Nonresident  foreign  corporation  returns  not  included 3 

Normal  tax 64-65,  424  (note  5) 

Normal-tax  net  income 440  (note  23) 

Basis  for  excess  profits  net  income 44^  (note  36) 

Notes,  accounts,  payable.  _.   64-65,  212-296,  337  (note  55),  406-416,  428  (note  57) 

Notes  and  accounts  receivable 11,  18,  64-65,  132-210,  348-366 

Reserves  for  bad  debts 11,  18,  64-65,  132-210,  348-366 

Notes  and  accounts  receivable  (less  reserve) 64-65,  212-296,  406-416 

Notes,  bonds,  mortgages,  payable 11,  18, 

64-65,  132-210,  337  (note  56),  348-366,  406-416,  428  (notes  57,  58) 
Number  of  returns.     See  specific  type  of  return  or  classification. 

Historical 423  (note  2) 

O 

Office  and  store  machines,  manufacturing 28-29,  69,  82-83 

Oil  and  mining  properties,  lessors 34-35,  74,  88-89 

Oil,  gas,  and  mineral  royalty  companies 32-33,  73,  88-89 

Oil  (petroleum)  refining_ ... 26-27,  68,  80-81 

Oils  (animal  and  vegetable),  except  lubricants  and  cooking  oils,  manufac- 

turing_  _  _, 26-27,  68,  80-81 

Oils  (cooking),  manufacturing.     (Included  in  "Other  food,  etc.,"  pp.  24-25, 

66,  78-79.) 

Operating-holding  companies 32-33,  73,  88-89,  335  (note  13) 

Operating  loss  (prior  vear)  deduction,  net 9,  17,  62-63,  90-117,  133-203,  207, 

209,  349-367,  377-383,  407-413,  422,  426  (note  33),  439  (note  5(c)) 

Ordnance  and  accessories,  not  elsewhere  classified 28-29,  69,  82-83 

Owner  operators  and  lessors  of  buildings 34-35,  73.  88-89 

Owners  for  improvement,  real  estate 34-35,  74,  88-89 

P 
Package  liquor  stores,  retail 32-33, 

71,  86-87,  96,  110,  124,  148-149,  184-185,  254-255,  312,  356-357 

Paints,  chemicals,  and  drugs,  wholesale 30-31,71,86-87 

Paints,  varnishes,  and  colors,  manufacturing 26-27,  68,  80-81 

Pan-American  trade  corporations,  consolidated  returns 450 

Paper  and  allied  products,  manufacturing 26-27, 

68,  80-81,  93,  107,  121,  138-139,  174-175,  230-231,  304,  352-353 

Historical — Paper,  pulp,  and  products 390 

Part  year  returns 20 

Partitions  and  fixtures,  manufacturing 26-27,  68,  80-81 

Parts,  accessories  (automotive),  retail 32-33,  71,  86-87 

Parts,  aircraft  and,  manufacturing 30-31,  70,  84-85 
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Parts  (automobile)  and  accessories  {except  electrical) ,  and  passenger  trailers, 

manufacturing 28-29,  70,  84-85 

Peat,  bituminous  coal,  lignite,  mining 24-25, 

66,  78-79,  90,  104,  118,  132-133,  168-169,  216-217,  299,  348-349 

Percentage  distributions 2,6,10,43,46,47,48,51 

Periodicals,  printing  and  publishing 26-27,  68,  80-81 

Personal  credit  companies 32-33,  72,  88-89 

Personal  holding  company  returns  (Form  1120H): 

Capital  gain 51 

Chapter  1  net  income 53,  55 

Comparison  with  1943 51 

Deductions 53,  55 

Dividends  paid  after  close  of  taxable  year 55 

Dividends  paid  credit 55 

Facsimile 493-496 

Foreign 51,  443  (note  43(a)) 

General  explanations 51-54,  440  (note  22) 

Indebtedness,  amounts  to  retire 55 

Requirements  for  filing 51,  438  (note  2 (/) ,  (/i)  (2) ) ,  453  (note  10) 

Sale  of  property 439,  par.  3 

Subchapter  A  net  income 51,  53,  55 

Classes 54 

Summary 51 

Surtax  rates 51,  443  (note  43) 

Tabulations 51,  54-55 

Undistributed  subchapter  A  net  income 51,  53-55 

Personal  service 32-33, 

72,  86-87,  99,  113,  127,  154-155,  188-189,  268-269,  317,  358-359 

Personal  service  corporations 438  (note  2(e)) 

Petroleum  and  coal  products,  manufacturing 26-27,  68,  80-81,  93, 

107,  121,  140-141,  174-175,  234-235,  305,  362-353,  391,  427  (note  48) 

Petroleum  and  natural  gas,  field  service  operations 24-25,  66,  78-79 

Petroleum  and  other  mineral  oil  products,  manufacturing,  historical 391, 

427  (note  48) 

Petroleum  (crude) ,  and  natural  gas  production 24-25, 

66,  78-79,  91,  105,  119,  134-135,  168-169,  216-217,  299,  348-349 

Petroleum  (crude),  natural  gas,  and  natural  gasoline  production 24-25, 

66,  78-79 

Petroleum  refining 26-27,  68,  80-81 

Phonographs,  communication  equipment,  manufacturing 28-29,  69,  82-83 

Photographic  studios 32-33,  72,  86-87 

Pipe  line  transportation 30-31,  70,  84-85 

Plkning  mills.  . 26-27,  68,  80-81 

Plastic  materials,  manufacturing 26-27,  68,  80-81 

Plumbers'  supplies,  heating  apparatus  {except  electrical),  manufacturing.  .       28- 

29,  69,  82-83 
Plumbing  and  heating  equipment,  hardware,  and  electrical  goods,  whole- 
sale.__ _...-.: 30-31,  71,  86-87 

Porcelain  products,  pottery,  manufacturing ^ 26-27,  68,  82-83 

Possessions  of  the  United  States:  „   .  ,s     ,-,s,^s 

Income  from 438  (notes  2  (rf),    (/iO(6); 

4(c);  5(o),  par.  2)  440  (notes  8,  9,  10),  441  (note  25(5)) 

Taxes  paid  to 20-21,  53B(;g),  431-437,  440  (note  12),  442  (note  37) 

Postwar  refund, AM),  45,  340-347,  368  note  8) 

Reduct  ion  in  (renegotiation  settlement) I  co 

Pottery  and  porcelain  products,  manufacturing 26-27,  68,  82-83 

Preferred  stock 11,  18,  64-65,  132-210,  337  (note  48),  348-366,  406-416 

Printing  and  publisliing  industries ^^~^7' 

68,  80  81,  93,  107,  121,  140-141,  174-175,  232-233,  304,  352-353,  390 

Printing,  commercial 26-27,  68,  80-81 

Prior  year  loss  deduction 9,  17,  62-63,  90-117,  133-203,  207,  209 

349-367,  377-383,  407-413,  422,  424  (note  33),  439  (note  5(c)) 
Prior  years,  data  for.     See  Historical. 
Professional  service,  1 927-37 '^ 
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Profit  or  loss,  compiled  net__ 9,  12, 

17,  62-63,  90-297,  349-367,  377-387,  407-417 
Profits,  surplus  and  undivided 11,  18, 

64-65,  132-210,  348-366,  406-416,  428  (note  62) 

Profits,  unreasonable  accumulation,  1913-44 444  (note  44) 

Public  service  corporations 453  (note  3) 

Public  utilities,  total 6,  16,  23,  30-31, 

46,  70,  84-85,  95,  109,  123,  144-145,  178-179,  244-245,  308,  354-355 

Historical — Transportation  and  other  public  utilities 392 

Public  utility  companies,  credit  for  dividends  paid 442  (note  38,  par.  3) 

Public  utilitv  equipment,  electrical,  manufacturing.      (Included  in  "Elec- 
trical equipment,"  pp.  28-29,  69,  82-83.) 

Public  utility  properties,  lessors 34-35,  74,  88-89 

Publishing  and  printing  industries 26-27, 

68,  80-81,  93,  107,  121,  140-141,  174-175,  232-233,  304,  352-353,  390 
Pullman  cars.      (Included  in  "Railroads,  switching,  etc.,  companies,"  pp. 
30-31,  70,  84-85.) 

Pulp  goods  and  converted  paper  products,  manufacturing 26-27,  68,  80-81 

Pulp,  paper,  and  paperboard,  manufacturing 26-27,  68,  80-81 

Pulp,  paper,  and  products,  historical 390 

Q 

Quarrying,  mining,  total 6,  16,  23-25,  46,  66, 

78-79,  90,  104,  118,  132-133,  166-167,  212-213,  298,  348-349,  388 

R 

Radio  apparatus  and  phonographs,  manufacturing.      (Included  in  "Com- 
munication equipment,"  pp.  28-29,  69,  82-83.) 

Radio  broadcasting  and  television 30-31,  71,  84-85 

Railroad  and  railway  equipment,  manufacturing 30-31,  70,  84-85 

Railroad  corporations,  consolidated  income  tax  returns 449-4  "iO,  453  (note  9) 

Railroad  properties,  lessors 34-35,  74,  88-89 

Railroads,  switching,  terminal,  and  passenger  car  service  companies 30-31, 

70,  84-85 

Railway  express  companies 30-31,  70,  84-85 

Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated 

in  conjunction  therewith 30-31,  70,  84-85 

"436^437,"  439"  (note  ¥) ',  ¥40"  "(notes"  "14^  "l 6,"  1 7) ,"  441"  (not"e"s"  24,  29,' 
30,  32),  442  (notes  38,  39),  443  (note  43),  444  (note  44),  445-452, 
453  (note  8). 

Rayon  and  silk  manufactures 24-25,  67,  78-79 

Rayon  (raw  material),  and  allied  i^roducts,  manufacturing 26-27,  68,  80-81 

Real  estate: 

Agents,  brokers 34-35,  74,  88-89 

Lessee  operators  of  buildings 34-35,  73,  88-89 

Lessors  of  buildings  and  owner  operators 34-35,  73,  88-89 

Lessors  of  real  propertv,  except  buildings 34-35, 

74,  88-89,^102,  116,  130,  162-163,  196-197,  290-291,  324,  364-365 

Agricultural,  forest,  etc __   _   _      34-35,74,88-89 

Mining,  oil,  etc 34-35,  74,  88-89 

Public  utilitv 34-35,  74,  88-89 

Railroad 34-35,  74,  88-89 

Owner  operators  and  lessors  of  buildings 34-35,  73,  88-89 

Owners  for  improvement 34-35,  74,  88-89 

Title  abstract  companies .  _ .  34-35,  73,  88-89 

Trading  for  own  account 34-35,  74,  88-89 

Real  estate,  including  lessors  of  buildings 34-35, 

73,  88-89,  102,  116,  130,  162-163,  196-197,  290-291,  324,  364-365 
Receipts : 

Compiled.     See  Compiled  receipts  and  compiled  deductions. 

Gross  from  operations 9,  17,  62-63, 

90-211,  335  (note  18),  348-366,  376-386,  406-416,  425  (note  13) 
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Not  tabulated  under  specific  captions  ("Other  receipts") 9,  17,  62-63, 

90-211,  349-367,  376-386,  407-417,  425  (note  19),  427  (note  37) 
Partially  and  wholly  tax-exempt.     See  Government  obligations. 

Selected 212-297 

Taxable.     See  Compiled  receipts  and  compiled  deductions. 

Refining  petroleum 26-27,  68,  80-81 

Regulated  investment  companies.     See  Mutual  investment  companies. 
Renegotiation  of  war  contracts: 

Adjustments  by  adjusted  excess  profits  net  income  classes 38-39 

Adjustments  by  industrial  divisions 23 

Adjustments  by  major  and  minor  industrial  groups 24-35 

Adjustments  by  net  income  classes 37 

Adjustments  by  total  assets  classes 36 

General  explanations 22-23,  42  (note  50),  443  (note  41(e)) 

Rent  paid  on  business  property 9,  17, 

62-63,  90-211,  349-367,  376-386,  407-417 

Rents  and  royalties  received 62-63,  376-386,  406-416,  425  (note  15) 

Rents,  received 9,  17,  62-63, 

90-211,  336  (note  23),  349-367,  37&-386,  406-416,  425  (note  15) 

Rents  received,  historical 62-63,  376-386,  406-416,  425  (note  15) 

Repair  services: 

Automotive,  and  garages 32-33, 

72,  86-87,  99,  113,  127,  154-155,  190-191,  270-271,  317,  360-361 

Miscellaneous,  and  hand  trades 32-33. 

72,  86-87,  99,  113,  127,  156-157,  190-191,  272-273,  318,  360-361 

Repairs  (deduction) 9,  17, 

62-63,  90-211,  349-367,  377-386,  407-417,  426  (note  26) 

Requirements  for  filing  returns,  historical 438  (note  2),  447-453 

Reserve  for  bad  debts 337  (note  46) 

Reserves  against  capital  assets 11,  18,  64-65,  132-210,  337  (note  46),  348-366 

Reserves,  surplus 11,  18,  64-65,  132-210,  348-366,  406-416,  428  (note  61) 

Restaurants — Eating  and  drinking  places 32-33, 

71,  86-87,  97,  111,  125,  150-151,  184-185,  258-259,  313,  356-357 

Retail    trade,    total 30-31, 

71,  86-87,  96,  110,  124,  148-149,  182-183,  252-253,  311,  356-357 

Return  forms  for  1944  (facsimiles) 455-496 

Returns  excluded 3 

Returns  included 2-3,   43,    58,   368   {note   1),   423    (note   2),   428    (note   68) 

Returns  with  net  income  and  returns  with  no  net  income,  segregated  in 
all  tabulations  except  p.  9. 

Classification 4 

Revenue  Acts  of  1937,  1939-41,  notes  pertaining  to 440   (note  22), 

441  (notes  31,  33) 

Revised  figures,  192.5-44 424  (note  9) 

Rolling  mills,  blast  furnaces 28-29,  69,  82-83 

Royalties,  received 9,   17,  62-63,  90-211,  336  (note  24), 

349-367,  376-386,  406-416,  425  (note  15) 

Royalties,  rents,  received 62-63,  376-386,  406-416,  425  (note  15) 

Royalty  companies — mineral,  oil,  gas 32-33,  73,  88-89 

Rubber  footwear,  manufacturing.      (Included  in  "Other  rubber  products," 
pp.  26-27,  67,  80-81.) 

Rubber    products,    manufacturing 26-27, 

67,  80-81,  92,  106,  120,  138-139,  172-173,  228-229,  303,  350-351,  390 
Rubberized   fabrics  and   clothing,    manufacturing.      (Included  in    "Other 
rubber  products,"  pp.  26-27,  67,  80-81.) 

S 

Sale  of  capital  assets.     Sec.  Capital  assets. 

Sale  of  stocks,  bonds,  and  other  assets,  net  gain  or  loss,  historical 376-387, 

406-417 

Sales  finance  and  industrial   credit    (agencies) 32-33,72,88-89 

Sales,  gross..   9,   17,  62-63,  90-211,  348-366,  376-386,  406-416,  425  (note  12) 

Sales  of  property  other  than  capital  assets,  net  gain  or  loss 9, 

17,  62-63,  90-211,  336  (note  26),  349-367,  376-387,  407-417 
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Sand,  stone,  and  gravel,  quarrying 24—25,  66,  78-79 

Sawmills,  logging  camps 26-27,  68,  80-81 

Schools.      (Included  in  "Other  service,"  pp.  32-33,  72,  86-87,  360-361.) 
Securities  with  wholly  and  partially  tax-exempt  interest.     See  Govern- 
ment obligations. 

Securities,  worthless 438   (note  5(6),  par.  2) 

Security   and   commoditv-exchange   brokers   and   dealers 32-33, 

73,  88-89,  101,  115,  129,  160-161,  194-195,  284-285,  322,  362-363 
Service : 

Automotive  repair  and   garages 32-33, 

72,  86-87,  99,  113,  127,  154-155,  190-191,  270-271,  317,  360-361 

Business 32-33, 

72,  86-87,  99,  113,  127,  154-155,  190-191,  270-271,  317,  360-361 

Miscellaneous  repair  and  hand  trades 32-33, 

72,  86-87,  99,  113,  127,  156-157,  190-191,  272-273,  318,  360-361 

Personal 32-33, 

72,  86-87,  99,  113,  127,  154-155,  188-189,  268-269,  317,  358-359 

Professional,  1927-37 72 

Total : 6,    16,  23,   32-33, 

46,  72,  86-87,  98,  112,  126,  154-155,  188-189,  266-267,  316,  358-359,  392 

Service-industry  and  household  machines,  manufacturing 28-29,  69,  84-85 

Services  incidental  to  transportation 30-31,  70,  84-85 

Ship  and  boat  building 30-31,  70,  84-85 

Short-term  credit  agencies,   except  ba«nks 32-33, 

72,  88-89,  101,  115,  129,  158-159,  194-195,  280-281,  321,  362-363 

Sighting  and  fire-control  equipment  (except  optical) 28-29,  69,  82-83 

Silk  and  ravon,  manufactures 24-25,  67,  78-79 

Silver  and  gold,  mining 24-25,  66,  78-79 

Silverware,  plated  ware,  jewelry  {except  costume),  manufacturing 28-29, 

69.  82-83 
Sirups  (flavoring),  manufacturing.      (Included  in  "Other  food,"  etc.,  pp. 
24-25,  66,  78-79.) 

Soap  and  glycerin,  manufacturing 26-27,  68,  80-81 

Source  Book  of  Statistics  of  Income,  description 60-61 

Special  industry  machinery,  naanufacturing 28-29,  69,  82-83 

Special  trade  contractors 34-35,  74,  88-89 

Specific  credit,  for  income  tax  purposes 430-437,  438  (note  4),  441  (note  26) 

Specific  exemption,  for  excess  profits  tax  purposes 3(1), 

U{^),  431-437,  440  (note  8),  453  (note  6) 

Standard  Industrial  Classification,  application 427  (note  44) 

States  and  Territories 76-77 

Geographical  distribution  of  returns,  comparability 4,  59,  335  (note  2) 

Historical  data,  1935-44 394-405 

Statistics  of  Income,  inception  of 56 

Steel,  iron,  and  products,  manufacturing 28-29, 

69,  82-83,  93,  107,  121,  140-141,  176-177,  236-237,  306,  352-353 

Historical — Metal  and  its  products 391 

Steel,  structural,  fabricated;  ornamental  metal  work,  manufacturing 28-29, 

69,  82-83 
Stock: 

Capital,  not  designated 337  (note  48) 

Capital,  total 213-297,    337  (note  57) 

Common  and  preferred,  separately.    11,  18,  64-65,  132-210,  348-366,  406-416 

Stock  dividends  paid 9, 

17,  64-65,  90-211,  334,  ~S49-367,  372-373,  377-387,  407-417 

Stone,  clav,  and  glass  products,  manufacturing 26-27, 

68,  82-83,  93,  107,  121,  140-141,  176-177,  234-235,  305,  352-353,  391 

Stone,  sand,  and  gravel,  quarrying 24-25,  66,  78-79 

Storage,  highway  freight  transportation,  warehousing 30-31,70,84—85 

Structural  clay  products 26-27,  68,  82-83 

Structural  steel,  fabricated;  ornamental  metal  work 28-29,  69,  82-83 

Subchapter  A  net  income  (personal  holding  companies) 51,  53,  55 

Classes _      _    __      54 

Subsidiaries 16.  17.  18,  48,  16"6-169",  2"d6-211,  3'37  (note  b2),368  {note  13).  422 

Sugar  manufacturing 24-25,  66,  78-79 
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Surplus  and  undivided  profits ^ 11, 

18,  64-65,  132-210,  348-366,  406-416,  428  (note  62) 
Deficit 11, 

18,  64-65,  132-210,  337  (note  50),  348-366,  406-416,  428  (note  62) 

Less  Deficit 213-297,  337  (notes  50,  58) 

Surplus,  improper  accumulation,  1913-44 444  (note  44) 

Surplus  reserves 11,  18,  64-65,  132-210,  348-366,  406-416,  428  (note  61) 

Surtax,  mutual  investment  companies 442  (note  38,  par.  2) 

Surtax  net  income 434,  436,  442  (note  38) 

Surtax  on  undistributed  net  income,  1 936-37 64-65,  432 

Surtax  on  unreasonable  accumulation  of  profits,  1913-44 444  (note  44) 

Surtax,  personal  holding  companies 51,  443  (note  43) 

Synopsis  of  Federal  tax  laws,  1909-44___, 429-453'. 

T 
Tabulations: 

Excess  profits  tax  returns ,  1944 23-39,  43,  45,  340-367 

Income  and  declared  value  excess-profits  tax  returns,  1944 2, 

6,  9-12,  14,  16-20,  46,  47,  48,  76-334 

Income  and  profits  tax  returns,  1909-44 372-422' 

Personal  holding  company  returns,  1944 51,  54,  55 

Source  Book  data  available,  1926-44 62-74 

Tanks 28-29,  69,  82-83: 

Tax.     See  Alternative;  Declared  value;  Defense;  Excess  profits;  Foreign; 

Income;  Normal;  Surtax;  Total;  War-profits,  etc. 
Tax  credit  for  taxes  paid  to  foreign  countries  or  possessions  of  the  United 

States 20-21,  53B(2),  431-437,  440  (note  12),  442  (note  37) 

Tax  forms.     See  Forms. 

Tax  laws,  Federal,  synopsis,  1909-44 429-453' 

Tax  liability: 

Comparison  with  collections 21-22' 

Corporations  with  no  excess  profits  tax  liability  (renegotiation  of  war 

contracts) 23-37" 

Reduction  by  renegotiation  of  war  contracts 23-39 

Type  of 13,327-332 

Tax  limitation . 440  (notes  1 1 ,  14) ,  443  (notes  41  (a) ,  43  (c))^ 

Tax  paid  at  source,  not  tabulated 21 

Tax  rates 51,  430-437,  439  (note  6),  440  (notes  14-17), 

441    (notes  24,  29,   30,  32),  442   (notes  38,   39),  443   (note  43),. 
444  (note  44),  445-452,  453  (note  8). 

Tax  reduction,  1929 440  (note  17)' 

Taxable  income 430-437,  438  (note  5) 

Taxes: 

Back 21(5> 

Paid  (other  than  income  and  excess  profits  taxes) 9,. 

17,  62-63,  90-211,  349-367,  377-387,  407-417,  426  (note  27) 

Paid  to  foreign  countries  or  possessions  of  the  United  States 20-21,. 

53B(2),  431-437,  440  (note  12),  442  (note  37) 

Uncollectible - 22(6)' 

Tax-exempt  interest.     See  Government  obligations. 

Taxicab  companies 30-31,  70,  84-85 

Telegraph  (wire  and  radio)  and  cable 30-31,71,84-85 

Telephone — wire  and  radio 30-31,  71,  84-85 

Television,  radio  broadcasting 30-31,  71,  84-85 

Tentative  returns,  excluded 3 

Tentative  tax^      3(2) 

Terminal,  switching,  and  passenger  car  service  companies,  railroads 30-31, 

70,84^85 
Territories.     See  States  and  Territories. 

Text  tables 2,  6,9-12,  14,  \^2Q,  23-39,  43,  45,  46,  47,  48 

Textile-mill  products,  except  cotton,  manufacturing 24-25, 

67,  78-79,  92,  106,  120,  136-137,  172-173,  224-225,  302,  350-3611 
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Textile-mill  products,  historical 389,  427  (note  47) 

Textiles,  dyeing  and  finishing,  except  woolen  and  worsted 24-25,  67,  78-79 

Theaters,  motion  picture 32-33,  72,  86-87 

Timber  and  lumber  basic  products ,  manufacturing 26-27, 

68,  80-81,  92,  106,  120,  138-139,  172-173,  228-229,  303,  850-351 

Historical — Forest  products 390 

Tin  cans  and  other  tinware,  manufacturing 28-29,  69,  82-83 

Tires  and  inner  tubes,  manufacturing 26-27,  67,  80-81 

Tires,  retail.      (Included  in  "Automotive  dealers;  Accessories,"  pp.  32-33, 
71,  86-87.) 

Title  abstract  companies 34-35,  73,  88-89 

Tobacco  manufactures 24-25,  67, 

78-79,  91,  105,  119,  136-137,  170-171,  222-223,  301,  350-351,  389 

Toilet  preparations,  drugs,  manufacturing 26-27,  68,  80-81 

Tools,  manufacturing: 

Hand  tools,  cutlery,  and  hardware 28-29,  69,  82-83 

Machine  tools.      (Included  in  "Metal-working  machinery,"  pp.  28-29, 
69,  82-83.) 
Total.     See  specific  item  or  classification,  except  the  three  following. 
Total  assets  classes. __    11-12,  36,  47,  48,  200-297,  337  (note  46),  366-367,  418-421 

Total  income 423  (note  3) 

Total  tax 2,  14,   17,  20,  327,  337  (note  59),  372-373 

Balance  sheets,  returns  with 9,  64-65,  133,  167,  201,  207,  213,  349,  367, 

407-413 

Comparison  with  1943 2 

Historical 372-373,    377-383,    388,    394,    407-413 

Industrial  divisions  and  groups, -_   6,  79,  90,   133,   167,  213,  298,  349,  388 

States  and  Territories 77,394 

Total  assets  classes 48,   201,   207,   213,  367 

Trade,  total 6,  16,  23,  30-31,  46,  71, 

86-87,  95,  109,  123,  14&-147,  180-181,  248-249,  310,  354-355,  392 

Retail,  total . 30-3 1, 

71,  86-87,  96,  110,  124,  148-149,  182-183,  252-253,  311,  356-357 
Wholesale,  total __    30-31, 

71,  86-87,  95,  109,  123,  146-147,  180-181,  248-249,  310,  354-355 

Trading  for  own  account   (real  estate) 34-35,   74,   88-89 

Trailers  (industrial),  automobiles  and  trucks  (including  bodies),  manu- 
facturing    28-29,  70,  84-85 

Trailers    (passenger),    manufacturing.     (Included  in  "Automobile   acces- 
sories," etc.,  pp.  28-29,  70,  84-85.) 

Transportation  equipment,  electrical  (excepi  automotive) ,  manufacturing. 
(Included  in  "Electrical  equipment,"  pp  28-29,  69,  82-83.) 

Transportation  equipment  {except  electrical  and  automobiles),  manufactur- 
ing-.30-31,  70,  84-85,  94,  108,  122,  142-143,  178-179,  240-241,  307,  354-355 

Transportation,  services  incidental  to 30-31,  70,  84-85 

Transportation,  total  (see  also  Air,  Express,  Freight,  etc.) 30-31, 

70,   84-85,   95,    109,    123,    144-145,    180-181,   244-245,   309,   354-355 

Trucking.     (Included  in  "Highway  freight  transportation,"  pp.  30-31, 
70,84-85.) 

Trucks  and  automobiles  (including  bodies  and  industrial  trailers) ,  manu- 
facturing  28-29,  70,  84-85 

Trucks,  automobiles,  retail 32-33,  71,86-87 

Trust    companies,    banks _   32-33, 

72,  86-87,  100,  114,  128,  158-159,  192-193,  278-279,  320,  360-361, 
441  (note  24). 

Trusts  (investment),  and  investment  companies 32-33, 

73,  88-89,   101,   115,   129,   160-161,   194-195,  282-283,  321,  335 
(note  11),  362-363. 

Tubes    (inner)    and   tires,    manufacturing 26-27,67,80-81 

Turbines,  engines,  manufacturing 28-29,  69,  82-83 

Type  of  tax  liability 13,   327-332 
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Uncollectible  taxes 22(6) 

Undistributed  net  income: 

1936-37 432,  441  (note  25) 

Adjusted  (personal  holding  companies) ,  1934-37 443  (note  43(a)) 

Subchapter  A  (personal  holding  companies),  1939-44 51, 

53-55,  443  (note  43(a)) 

Title   lA    (personal  holding  companies),    1938 443   (note  43(a)) 

Unreasonable   accumulation   of   profits,    1913-44 444    (note   44) 

Undivided  profits,  surplus.   11,  18,  64-65,  132-210,  348-366,  406-416,  428  (note  62) 

Utilities,  public,  total 6,  16, 

23,  30-31,  46,  70,  84-85,  95,  109,  123,  144-145,  178-179,  244-245, 
308,  354-355. 
Historical — Transportation  and  other  public  utilities 392 

V 

Variety   stores    (limited    price),    retail 30-31,71,86-87 

Varnishes,    colors,    and    paints,    manufacturing 26-27,68,80-81 

W 

Wallboard,    concrete   and   gypsum   products,    manufacturing.  _   26-27,  68,  82-83 
War  contracts,  renegotiation  of: 

Adjustments  by  adjusted  excess  profits  net  income  classes 38-39 

Adjustments  by  industrial  divisions 23 

Adjustments  by  major  and  minor  industrial  groups 24—35 

Adjustments  by  net  income  classes 37 

Adjustments  bv  total  assets  classes 36 

General  explanation 22-23,    42    (note    50),    443    (note    41(e)) 

Warehousing  and  storage.     (Included  in  "Highway  freight  transportation," 
pp.  30-31,  70,  84-85.) 

War-profits  and  excess-profits  taxes,  1917-44 372-373, 

377-383,  388-413,  422, 424  (note  6),  426  (notes  35, 36),  427  (note  43) 

Watches,  clocks,  manufacturing 28-29,  69,  82-83 

Water,  public  utility 30-31,  71,  84-85 

Water  transportation 30-31,  70,  84^85 

Wholesale  trade,  total 30-31, 

71,  8&-87,  95,  109,  123,  146-147,  180-181,  248-249,  310,  354-355 
Whollv  tax-exempt  interest.     See  Government  obligations. 

Wine  manufacturing 24-25,66,  78-79 

Women 's  clothing,  manufacturing 24-25,  67,  80-81 

Wooden  containers,  manufacturing 26-27,  68,  80-81 

Woolen  and  worsted     manufactures,     including    dveing    and    finishing.   24-25, 

67,    78-79 

Y 

Years,  returns  segregated  by.     See  Historical. 

Z 
Zinc  and  lead,  mining 24-25,  66,  78-79 
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